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iv. entidades locais
IV. ENTIDADES LOCALES
Verín 
O Pleno do Concello de Verín, na sesión ordinaria con data 18.2.2021, aprobou definitivamente o Instrumento de ordenación provisional ao 
abeiro do disposto no artigo 93. seis da Lei 2/2017, do 8 de febreiro, de medidas fiscais, administrativas e de ordenación, segundo o 
documento técnico redactado por Otima S.L., e presentado neste concello en decembro de 2020, e que se tramita no expediente 
administrativo 3921/2017. 
O acordo de aprobación definitiva foi publicado no Diario Oficial de Galicia nº 46, do día 9.03.2021. 
O citado Instrumento de ordenación provisional consta inscrito no Rexistro de Ordenación do Territorio e Planeamento Urbanístico de 
Galicia, libro I, tomo IV, folla rexistral 85, co número RPG/00019/2021. 
O documento técnico aprobado definitivamente tamén se pode consultar integramente no seguinte enderezo electrónico da páxina web do 
Concello de Verín: 
https://www.verin.gal/fixo/iop2020/iop2020.html#C:/iop2020 
Segundo o disposto no artigo 82.3 da Lei 2/2016, do 10 de febreiro, do solo de Galicia, o documento que conteña a normativa e as 
ordenanzas publicarase no Boletín Oficial da Provincia de Ourense. Para dar cumprimento a este último precepto, publícase como anexo a 
este acordo a normativa e ordenanzas do Instrumento de Ordenación Provisional do Concello de Verín. 
Contra o acordo que aproba definitivamente o Instrumento de ordenación provisional, como disposición administrativa de carácter xeral, 
poderase interpoñer recurso contencioso-administrativo ante a Sala do Contencioso-Administrativo do Tribunal Superior de Xustiza de 
Galicia, no prazo de dous meses, contado dende o día seguinte ao da súa publicación, de conformidade cos artigos 10 e 46 da Lei 29/1998, 
do 13 de xullo, da xurisdición contencioso-administrativa. Todo isto sen prexuízo de que poida interpoñer calquera outro recurso que 
puidese estimar máis conveniente ao seu dereito. 
O alcalde. Asdo.: Gerardo Seoane Fidalgo 
C:\fixo\iop2020\iop2020.html - C:/iop2020 
Documento asinado electronicamente 
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SECCIÓN SEGUNDA. OS ESPAZOS LIBRES PÚBLICOS

5.4.9. CRITERIOS PARA O DESEÑO E ACONDICIONAMENTO DOS ESPAZOS LIBRES PÚBLICOS

5.4.10. CUALIFICACIÓN PAISAXÍSTICA DOS USOS DO ESPAZO PÚBLICO

SECCIÓN TERCEIRA. OS ESPAZOS LIBRES PRIVADOS

5.4.11. CONDICIÓNS XERAIS DE INTERVENCIÓN EN ESPAZOS LIBRES PRIVADOS

5.4.12. CONSERVACIÓN DOS ESPAZOS

5.4.13. REGULACIÓN DAS PREEXISTENCIAS NAS PARCELAS

5.4.14. CONSTRUCIÓNS AUXILIARES OU COMPLEMENTARIAS EN ESPAZOS LIBRES DE PARCELA

5.4.15. PECHES DE PARCELAS E SOARES

SECCIÓN CUARTA. SERVIZOS URBANÍSTICOS E ELEMENTOS INFORMATIVOS E PUBLICITARIOS

5.4.16. SERVIZOS URBANÍSTICOS

5.4.17. SOPORTES INFORMATIVOS E PUBLICITARIOS

5.4.18. SINALIZACIÓN DE TRÁFICO

TITULO VI: NORMAS PARTICULARES EN SOLO URBANO

6.1. DETERMINACIÓNS XERAIS

6.2. SOLO URBANO CONSOLIDADO
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6.2.1. SOLO URBANO CONSOLIDADO DE ORDENACIÓN DIRECTA

6.2.2. ORDENANZA 1 DE EDIFICACIÓN INTENSIVA EN CUARTEIRÓN OU "MANZANA" (EC)

6.2.3. ORDENANZA 2 DE EDIFICACIÓN INTENSIVA EN BLOQUE ABERTO (EA)

6.2.4. ORDENANZA 3 DE CONSERVACIÓN DO APROVEITAMENTO (CA)

6.2.5. ORDENANZA 4 DE EDIFICACIÓN INDUSTRIAL (EI)

6.2.6. ORDENANZA 5, DE EDIFICACIÓN SEMIINTENSIVA (ES)

6.2.7. ORDENANZA 6 DE EDIFICACIÓN EXTENSIVA (EE)

6.2.8. ORDENANZA 7 EDIFICACIÓN TERCIARIA (ET)

6.3. NORMAS PARA AS ZONAS CONSOLIDADAS PENDENTES DE REDACCIÓN DE PLANS ESPECIAIS

6.3.1. CONDICIÓNS XERAIS TRANSITORIAS PARA OS ÁMBITOS DE PROTECCIÓN

6.3.2. PLAN ESPECIAL DE PROTECCIÓN E REFORMA INTERIOR DO CASCO HISTÓRICO DE VERÍN (PEPRI-01)

6.3.3. PLAN ESPECIAL DE PROTECCIÓN E REFORMA INTERIOR DO NÚCLEO DE PAZOS (PEPRI-02)

6.4. SOLO URBANO NON CONSOLIDADO

6.4.1. ÁMBITOS DE PLANEAMENTO REMITIDO (APR)

6.4.2. ORDENANZAS DE REFERENCIA

TITULO VII: NORMAS PARTICULARES EN SOLO DE NÚCLEO RURAL

7.1. DISPOSICIÓNS XERAIS PARA O SOLO DE NÚCLEO RURAL

7.2. CONDICIÓNS XERAIS PARA AS ACTUACIÓNS DIRECTAS

7.2.1. RÉXIME XERAL DE ACTUACIÓNS E USOS

7.2.1.1. Regulación dos usos compatibles

7.2.2. CONDICIÓNS XERAIS DE ORDENACIÓN E EDIFICACIÓN

7.2.3. CONDICIÓNS XERAIS DOS ESPAZOS PÚBLICOS OU COMUNITARIOS

7.2.4. CONDICIÓNS ESPECIAIS PARA OS NÚCLEOS DO CAMIÑO DE SANTIAGO

7.3. ORDENANZAS ESPECÍFICAS PARA SOLO DE NÚCLEO RURAL

7.3.1. ORDENANZA DE EDIFICACIÓN DE NÚCLEO RURAL TRADICIONAL (NRT)

7.3.2. ORDENANZA DE EDIFICACIÓN DE NÚCLEO RURAL COMÚN (NRC)

7.4. CONDICIÓNS XERAIS PARA AS ACTUACIÓNS DE PLANEAMENTO OU XESTIÓN

TITULO VIII: CATALOGO DO PATRIMONIO CULTURAL E ARQUEOLÓXICO

8.1. CONDICIÓNS DE ACTUALIZACIÓN E MODIFICACIÓN DO CATÁLOGO VIXENTE

8.2. CONDICIÓNS BÁSICAS

8.3. ANTECEDENTES DO CATALOGO

8.4. CLASIFICACIÓN DO PATRIMONIO CULTURAL

8.5. CONDICIÓNS XERAIS REGULADORAS DO CATALOGO

8.6. CONDICIÓNS ESPECIFICAS REGULADORAS DA PROTECCIÓN DO PATRIMONIO ARQUEOLÓXICO

TITULO IX: DISPOSICIÓNS TRANSITORIAS

9.1. DISPOSICIÓN TRANSITORIA PRIMEIRA. TRAZADO E DELIMITACIÓN DO CAMIÑO DE SANTIAGO

ANEXO NORMATIVO: TRAMITACIÓN DE LICENZAS E DOCUMENTACIÓN
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*I!OSXSRTJNHLJMNI!OP!VRSISNXS!OPLWTSNXP!LPNIXJXdSN!P!LPNXJOP!NPRTHXJUP!OP!%NIXRWTSNXP!OS!4ROSNHLJMN!5RPUJIJPNHG!jSN!
OJHNXS! %45k! OS! 9SRYNE! SGHQPRHOP! S! XRHTJXHOP! OS! HLPROP! LP! OJIVPIXP! NH! 6SJ! 0a0D(ZE! OP! ?! OS! KSQRSJRPE! OS!2SOJOHI! KJILHJIE!
HOTJNJIXRHXJUHI!S!OS!PROSNHLJMN!jNP!IWLSIJUPE!62>*4!0D(Zk!S!HP!HQSJRP!\SRHG!WRQHNYIXJLP!OH!6SJ!0a0D(=!OP!IPGP!OS!BHGJLJH!jSN!
OJHNXS!6;Bk!S!OP!$SLRSXP!(:8a0D(=E!OP!00!OS!ISXSTQRPE!VPGP!fWS!IS!HVRPQH!P!-SgWGHTSNXP!OH!6SJ!0a0D(=E!OP!(D!OS!KSQRSJRPE!OP!
IPGP!OS!BHGJLJH!jSN!OJHNXS!-6;BkE!S!fWS!XSN!LHReLXSR!OS!NPRTH!\WRYOJLH!UJNLWGHNXS!S!PQRJgHXPRJH!NP!eTQJXP!OS!HVGJLHLJMN!fWS!
GGS!_!VRPVJPE!SfWJVHReNOPIS!NH!\SRHRfWYH!OS!KPNXSI!OP!$SRSJXP!WRQHNYIXJLP!H!OJIVPIJLJMNI!RSgWGHTSNXHRJHI)!

-SVRPOWLS!H!NPRTHXJUH!OP!5/42!OS!0D(0!fWS!gHROH!RSGHLJMN!LPH!PROSNHLJMN!VRPUJIJPNHGE!OWN!\SJXP!IJTVGJKJLHOP!XRHXHNOP!OS!
SUJXHR!HI!RSVSXJLJMNI!OS!NPRTHXJUHI!ISLXPRJHJI!\H!RSgWGHOHI)!

68=8 F'4!$)*+(*,/1!-,-!."8*

*I!VRSISNXSI!4ROSNHN^HI!S!#PRTHI!,RQHNYIXJLHIE!OS!HLPROP!LP!fWS!IJNHGHN!HI!OJIVPIJLJMNI!UJ\SNXSIE!RSgWGHN!P!WIP!OP!IPGP!S!H!
SOJKJLHLJMN!NPI!IPGPI!OSGJTJXHOPI!OSNXRP!OP!eTQJXP!SIXRJXP!OP!VRSISNXS!%45E!RSLPGGJOP!NPI!ISWI!VGHNPI!OS!PROSNHLJMNE!VGHNP!4h(E!
SILHGH!(l0<)DDD!S!ISRJS!4h0E!SILHGH!(l0)DDD)!

'N! LHGfWSRH! LHIPE! S! OHOP!fWS! ISgWNOP!P! HRXJgP! AD! OH! 62>*4!NPN! ISRe! NSLSIHRJH! H! HOHVXHLJMN!OP! %45! e! 6;B! jTHGJH! fWS!NH!
VRSISNXS!NPRTHXJUH!IS! XScSN!IWQIXJXWYOP!mNP!ISW!LHIPh!HI! RSKSRSNLJHI!fWS!IS! KHLYHN!HP!HRXJLWGHOP!OH!HNXSRJPR!64,B!OS!0DD0!
VPGHI! LPRRSIVPNOSNXSI! OH! HLXWHG! 6;BkE! ISRe! OS! HVGJLHLJMN! SN! XPOP! LHIP! H! 6;BE! OS! HLPROP! LP! OJIVPIXP! NHI! IdHI! OJIVPIJLJMNI!
XRHNIJXPRJHIE!S!SN!RSKSRSNLJH!LPNLRSXH!HI!LGHISI!OS!IPGP! JNLGWYOHI!NP!VRSISNXS! %45!jWRQHNP!S!OS!NdLGSP!RWRHGkE!HVGJLHReISGGSI!HP!
SIXHQGSLJOP!NP!VRSISNXS! %45!P!OJIVPIXP!NP!VWNXP!(!OH!$JIVPIJLJMN!+RHNIJXPRJH!5RJTSJRH! jOHOP!fWS!P!5/42!OS!0D(0!HNWGHOP!
SIXHQH! HOHVXHOP! H! 64,B! OS! 0DD0kE! XSNOP! SN! LPNXH! fWS! H! PROSNHLJMN! gReKJLH! OP! 5/42! 0D(0! NPN! IS! XSN! TPOJKJLHOPE! S! NH!
VRSISNXS! NPRTHXJUH! IM! IS! XScSN! HLXWHGJ^HOP! HI! RSKSRSNLJHI! e! HNXSRJPR! 64,B! OS! 0DD0! jSNXRS! PWXRHI! RSKSRSNLJHI! OP! RSIXP! OH!
GS\JIGHLJMN!HVGJLHQGS!HLXWHGJ^HOHk)!

68E8 *0!5("-!,8*

4!VRSISNXS!%45!SNXRHRe!SN!UJgPRE!WNbH!US^!LWTVRJOPI!PI!RSfWJIJXPI!OPI!HVHRXHOPI!0E!8!S!:!OP!HRXJgP!?0!OH!6;Bl!

- !5WQGJLHLJMN!OP!HLPROP!OS!HVRPQHLJMN!OSKJNJXJUH!NP!$JHRJP!4KJLJHG!OS!BHGJLJH)!

- !5WQGJLHLJMN!OP!OPLWTSNXP!fWS!LPNXScH!H!NPRTHXJUH!S!HI!PROSNHN^HI!NP!3PGSXYN!4KJLJHG!OH!VRPUJNLJH!OS!5PNXSUSORH)!

- !%NILRJLJMN!OP!JNIXRWTSNXP!NP!-S\JIXRP!OS!5GHNSHTSNXP!,RQHNYIXJLP!OS!BHGJLJH)!

$S! HLPROP! LP! SIXHQGSLJOP! NP! HRXJgP! AD)0! OH! 62>*4E! H! PROSNHLJMN! VRPUJIJPNHGE! WNbH! US^! HVRPQHOHE! ISN! VRS\WY^P! OH!
VPIJQJGJOHOS! OH! IdH! TPOJKJLHLJMN! VPGPI! VRPLSOSTSNXPI! SIXHQGSLJOPI! NH! 6;BE! SIXHRe! SN! UJgPR! HXH! fWS! IS! IWQIXJXdH! VPGH!
VRSUJIXH! NP! NPUP! JNIXRWTSNXP! OS! PROSNHLJMN! VHRH! SIS! eTQJXP! jWN! NPUP! 5/42k! PWE! OS! ISR! P! LHIPE! HXH! fWS! XRHNILPRRH!
LHGfWSRH!OPI!VRH^PI!IJNHGHOPI!NP!HRXJgP!?Z!OH!62>*4l!

h 5RSISNXHLJMN! OP! QPRRHOPR! OP! NPUP! 5/42l! VRH^P! OS! (! HNP! OSNOS! H! VWQGJLHLJMN! OH! HVRPQHLJMN!
OSKJNJXJUH!OP!JNIXRWTSNXP!OS!PROSNHLJMN!VRPUJIJPNHG)!

h *VRPQHLJMN! JNJLJHG!OP!NPUP!5/42l!VRH^P!OS!0!HNPI!OSNOS!H!VWQGJLHLJMN!OH!HVRPQHLJMN!OSKJNJXJUH!OP!
JNIXRWTSNXP!OS!PROSNHLJMN!VRPUJIJPNHG)!

h *VRPQHLJMN! VRPUJIJPNHG! OP! NPUP! 5/42l! VRH^P! OS! 8! HNPI! S! ISJI! TSISI! OSNOS! H! VWQGJLHLJMN! OH!
HVRPQHLJMN!OSKJNJXJUH!OP!JNIXRWTSNXP!OS!PROSNHLJMN!VRPUJIJPNHG)!

+RHNILPRRJOP! LHGfWSRH! OPI! VRH^PI! IJNHGHOPI! ISN! LWTVRJR! PI! XReTJXSI! VRSUJIXPIE! P! JNIXRWTSNXP! OS! PROSNHLJMN! VRPUJIJPNHG!
HVRPQHOP!SIgPXHRe!H!IdH!UJ\SNLJH!VPR!TJNJIXSRJP!OP!VRSUJIXP!NH!62>*4E!S!fWSOHRe!JNTSOJHXHTSNXS!ISN!SKSLXP)!

+POP!JIXPE!ISN!VRS\WY^P!OH!VPIJQJGJOHOS!OS!HOPVLJMN!OS!TSOJOHI!OS!IWIVSNIJMN!OP!PWXPRgHTSNXP!OS!GJLSN^HI!OS!VHRLSGHLJMN!
OS! XSRRSPIE! SOJKJLHLJMN!S!OSTPGJLJMN!VHRH! eRSHI! S!WIPI!OSXSRTJNHOPI! jHRXJgPI! :Z!OH! 6;B!S!?=!S! ?Z!OP!-6;BkE! QSN!VHRH!P!
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SIXWOP! OH! RSUJIJMN! OP! 5/42E! PW! H! IWIVSNIJMN! HWXPTeXJLH! LPTP! LPNISLWSNLJH! OH! HVRPQHLJMN! JNJLJHG! NHfWSGHI! eRSHI! OP!
XSRRJXPRJP! PQ\SLXP! OS! VGHNSHTSNXP! NP! LHIP! OS! fWS! HI! NPUHI! OSXSRTJNHLJMNI! OSIXS! IWVPcHN! WNbH! TPOJKJLHLJMN! OH!
PROSNHLJMN!WRQHNYIXJLH!UJ\SNXS)!

68@8 ")%',#*+(*!"$(%/%($,-!."8**

() *I!OSXSRTJNHLJMNI! OP!VRSISNXS! %45! JNXSRVRSXHRHNIS! LPN!QHIS! HPI! LRJXSRJPI! fWSE! VHRXJNOP!OP! ISNXJOP!VRPVJP!OHI! IdHI!
VHGHQRHI!S!OSKJNJLJMNIE!XScHN!SN!LPNXH!P!ISW!SIVYRJXP!S!KJNHGJOHOSE!HIY!LPTP!H!RSHGJOHOS!IPLJHG!OP!TPTSNXP!SN!fWS!IS!
OSQSN!HVGJLHR)!

0) +MOHGHI!RSKSRSNLJHI!NPRTHXJUHI!fWS!IS!OSHN!LPN!LHReLXSR!\SN_RJLP!H!IWVSRKJLJSI!OS!SOJKJLHLJMNE!SNXSNOSRHNIS!HVGJLHQGSI!
H! IWVSRKJLJSI! LPNIXRWYOHIE! IHGUP! fWS! OS! THNSJRH! S\VRSIH! SIXJUSRH! JNOJLHOH! H! LPNOJLJMN! OS! IWVSRKJLJS! dXJG! PW! PWXRH!
LPNOJLJMN!OJIXJNXH)!

8) +MOHGHI! RSKSRSNLJHI!NPRTHXJUHI!fWS!IS!OSHN!LPN!LHReLXSR!\SN_RJLP!H! IWVSRKJLJSI!OS!VHRLSGH! jS! IPQRS! XPOP!HI!VHRLSGHI!
TYNJTHIkE! SNXSNOSRHNIS! HVGJLHQGSI! H! IWVSRKJLJSI! QRWXHI! jRSKSRJOHI! e! VHRXS! OH! VHRLSGH! IJXWHOH! NH! LGHIS! OS! IPGP!
RSIVSLXJUHkE!IHGUP!fWS!OS!THNSJRH!S\VRSIH!SIXJUSRH!JNOJLHOH!PWXRH!LPNOJLJMN!OS!IWVSRKJLJS)!

:) 5HRH! H! RSIPGWLJMN! OHI! VPIJQGSI! LPNXRHOJLJMNI! SNXRS! PI! OJKSRSNXSI! OPLWTSNXPI! fWS! LPTVPcSN! P! %45! HVGJLHRHNIS! PI!
ISgWJNXSI!LRJXSRJPIl!

Hk ;S! IS! OSRHN! LPNXRHOJLJMNI! gReKJLHI! SNXRS! VGHNPI! OS! OJKSRSNXS! SILHGHE! SIXHRHIS! HP! fWS! JNOJfWSN! PI! OS!THJPR!
SILHGH!jTSNPR!OJUJIPRk)!;S!IS!OSISN!LPNXRHOJLJMNI!SNXRS!TSOJLJMNI!IPQRS!VGHNPE!PW!OSKJNJOHI!VPGP! %45E!S!IPQRS!
H!RSHGJOHOSE!VPR!GSUHNXHTSNXPI!XHfWJT_XRJLPI!SIVSLYKJLPIE!VRSUHGSLSRe!H!RSHGJOHOSE!XHNXP!SN!OSXSRTJNHLJMNI!OS!
IWVSRKJLJSI!KJ\HI!LPTP!OS!LPSKJLJSNXSI!S!VPRLSNXH\SI!fWS!IS!HVGJLHReN!SIXSI!dGXJTPI!e!RSHGJOHOS!LPNLRSXH)!

Qk ;S!HI!OJKSRSN^HI!fWS!VWJOSISN!\WROJR!KPISN!fWS!H!IWVSRKJLJS!OS!HVGJLHLJMN!RSIWGXHIS!JNKSRJPR!SN!THJPR!LPNXYH!OP!
OS^! j(Dk! VPR! LSNXPE! PI! HVRPUSJXHTSNXPI! H\WIXHRHNIS! e! IWVSRKJLJS! OS! HVGJLHLJMN! PQXJOH! OH! RSHGJOHOSE! S! HI!
IWVSRKJLJSI!OS!RSISRUH!OS!SIVH^PI! GJQRSI! GPLHJI!PW!OS!SfWJVHTSNXPI!VPOSReN!RSOWLJRIS!IM!HXH!P!OJXP!OS^! j(Dk!
VPR!LSNXP)!

Lk ;S! S\JIXJISN! LPNXRHOJLJMNI! SNXRS! HI! VRPVPIXHI! S\VGYLJXHI! LPNXJOHI! NPI! 5GHNPI! OS! 4ROSNHLJMN! S! #PRTHI!
,RQHNYIXJLHI!jOS!LHReLXSR!RSgWGHOPRkE!S!HI!VRPVPIXHI!PW!IW\SIXJMNI!OPI!VGHNPI!OS!%NKPRTHLJMN!S!H!2STPRJH!jOS!
LHReLXSR!TeJI!JNKPRTHXJUP!PW!\WIXJKJLHXJUPk!LPNIJOSRHRHIS!fWS!VRSUHGSLSN!HfWSGHI!IPQRS!SIXHI)!

<) 4!SNGHLS!SNXRS!HI!HGJcHLJMNI!OHI!#;5!(A?=!S!HI!LPNXJOHI!NP!VRSISNXS!%45!H\WIXHRHNISE!SN!LHOH!LHIP!LPNLRSXPE!NH!nHLXH!
OS!HGJcHLJMNI!S! RHIHNXSIoE!VPGPI! ISRUJ^PI! X_LNJLPI!TWNJLJVHJI!VRPLWRHNOP!HI!TSGGPRSI!LPNOJLJMNI!VHRH!H!LJRLWGHLJMNE!H!
UJIJQJGJOHOS!S!HI!LPNOJLJMNI!OP!SIVH^P!VdQGJLP)!#P!LHIP!OS!fWS!IS\H!NSLSIHRJP!RSH\WIXHR!PW!LPTVGSXHR!HI!HGJcHLJMNI!PW!
RHIHNXSI!VPOSReN!RSOHLXHRIS!'IXWOJPI!OS!$SXHGGS!NPI!XSRTPI!OH!GS\JIGHLJMN!WRQHNYIXJLH!UJ\SNXS)!

=) #PI! LHIPI!OS!VHRLSGHI! IJXWHOHI!SN!VHRXS!NP!eTQJXP!OP! %45!S!PWXRH!VHRXS! KPRH!OSG! jNP!eTQJXP! UJ\SNXS!OHI!#;5!(A?=k!
HVGJLHRHNIS!PI!ISgWJNXS!LRJXSRJPIl!

Hk #P!LHIP!OS!LPRRSIVPNOSR!LGHIJKJLHLJMNI!OJIXJNXHI!PW!LWHGJKJLHLJMNI!LPN!OJIXJNXH!XJVPGP\YHE!OS!LPNKPRTJOHOS!LPH!
OSKJNJLJMN!SIXHQGSLJOH!NP!HRXJgP!:)0)<!5HRLSGH!SOJKJLHQGS!OSIXHI!NPRTHIE!LPNIJOSRHRHIS!WNJLHTSNXS!H!^PNH!OH!
VHRLSGH!LPNXJOH!NP!eTQJXP!OSIXS!JNIXRWTSNXP!OS!PROSNHLJMN!VRPUJIJPNHG)!

Qk #P! LHIP! OS! LPRRSIVPNOSR! XHNXP! NP! %45! LPTP! NHI! #;5! (A?=E! H! IPGPI! WRQHNPI! LPNIPGJOHOPI! PW! JNLGWYOPI! SN!
eTQJXPI! OS! IPGPI! OS! NdLGSP! RWRHG! LPN! XJVPGP\YHI! IJTJGHRSIE! VRSUJP! e! IPGJLJXWOS!OS! GJLSN^H! VPOSRHIS! VRSISNXHR!
WNbH! VRPVPIXHE! fWS! IS! XRHTJXHRe! LPTP! WNbH! LPNIWGXH! WRQHNYIXJLH! SIVSLJHG! j*RX)<! OP! "#$%&' #&()*+,-&.'
+(*),+*/,0#' 1$' 2,/$#3*4' $' 1&/5)$#+*/,0#kE! LPH! VPIJQGS! PROSNHLJMN! OP! UPGWTS! NP! fWS! THXSRJHGJ^HR! PI!
HVRPUSJXHTSNXPI!H!fWS!XScH!OSRSJXP!H!VHRLSGH!S!H!\WIXJKJLHLJMN!OP!LWTVRJTSNXP!OHI!LPNOJLJMNI!WRQHNYIXJLHI!OS!
HTQHI!PROSNHLJMNI)!

Z) 5PR! dGXJTPE! HgeI! JNOJLHLJMN! NPWXRP! ISNXJOP! OP! VRPVJP! %45! SN! LHGfWSRH! OPI! IWVPIXPI! OS! OdQJOHE! LPNXRHOJLJMN! PW!
JTVRSLJIJMN!OHI!OSXSRTJNHLJMNIE!VRSUHGSLSRe!HfWSGH!OH!fWS! RSIWGXS!TSNPR!SOJKJLHQJGJOHOSE!THJPRSI!SIVH^PI!VdQGJLPIE!
THJPR! gRHP! OS! VRPXSLLJMN! S! LPNISRUHLJMN! OP! VHXRJTPNJP! LWGXWRHGE! TSNPR! JTVHLXP! HTQJSNXHG! S! VHJIH\YIXJLPE! TSNPR!
LPNXRHOJLJMN!LPI!WIPI!S!VReLXJLHI!XRHOJLJPNHJIE!S!THJPR!QSNSKJLJP!IPLJHG!PW!LPGSLXJUP)!
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68>8 %(1,-!."*-)#*+)-&'("$)#*+(*)%+(",-!."*+(*-,%F-$(%*#&/%,'&"!-!/,18*

4!%45!HIWTJRe!LPTP!VRPVJHI!HI!NPRTHI!OJTHNHNXSI!OPI!VGHNI!OS!LHReLXSR!IWVRHTWNJLJVHGE!LHNOP!P!ISW!IXHXWI!GSgHG!RSLPcS^H!
SIH!SIJ\SNLJHE!XHNXP!NP!fWS!RSIVSLXH!H!VGHNI!OS!LHReLXSR!ISLXPRJHG!LPTP!H!OJRSLXRJLSI!XSRRJXPRJHJI!OS!LHGfWSRH!eTQJXP)!

68G8 ,*1(5!#1,-!."*&%4,"2#$!-,*(*#(-$)%!,1*+(*%(3(%("-!,8*

*PI!SKSLXPI!OS!WXJGJ^HLJMN!S! LJXH!OH!VRJNLJVHG! GS\JIGHLJMN! LPN! JNLJOSNLJH!NH! RSgWGHLJMN!WRQHNYIXJLHE! RSLPGGSTPI!NP!VRSISNXS!
HVHRXHOP!WNbH!RSGHLJMN!OS!XPOH!H!fWS!IS!STVRSgH!NH!VRSISNXS!#PRTHXJUHE!LWNbH!JNOS\HLJMN!LPOJKJLHOH!jSNXRS!XRSI!S!LHXRP!
OY\JXPI! HGKHQ_XJLPI! RSVRSISNXHOPI! SN! LWRIJUH! S! THJdILWGHIk! H! TPOP! OS! YNOJLS! VHRH! IJTVGJKJLHR! H! IdH! JNISRLJMN! S! P! ISW!
RSLPcSLSTSNXP! JNTSOJHXP! NP! XS\XP! NPRTHXJUP! OP! VRSISNXS! VGHNE! VSRTJXJNOP! XHT_N! H! IdH! OPHOH! HLXWHGJ^HLJMN! NWN! SJOP!
SIVSLJHGTSNXS!LHTQJHNXS)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 112



*
!

 

!
+STeXJLH! &MOJgP! 6S\JIGHLJMN!
,RQHNJITP! 678' -$6!Za0D(<E!OS!8D!OS!PWXWQRPE!XS\XP!RSKWNOJOP!OH!6SJ!OP!;PGP!S!-SbHQJGJXHLJMN!,RQHNH)!

689' 6SJ!(=a(0a(A<:E!$'!'/5-45%*&%7#!>4-.4;*!(=a(0a(A<:)!
6::;' 6SJ!(a0D(AE!OP!00!HQRJGE!OS!RSbHQJGJXHLJMN!S!OS!RS\SNSRHLJMN!S!RSNPUHLJMN!WRQHNHI!OS!BHGJLJH)!!
67<' 6SJ!0a0D(=E!OP!(D!OS!KSQRSJRPE!OP!IPGP!OS!BHGJLJHE!LPHI!TPOJKJLHLJMNI!OHI!6SJI!0a0D(ZE!Aa0D(ZE!

8a0D(?E!(a0D(A!S!Za0D(A)!!

6=;6' 6SJ! =a0DDZ! $'! 2'$%$*;! ,-/'#+';! '#! 2*+'-%*! $'! 4-$'#*&%7#! $4! +'--%+4-%4! '! $4!
6%+4-*6!$'!B*6%&%*)!!!

:67<' $SLRSXP!(:8a0D(=E!OP!00!OS!ISXSTQRPE!VPGP!fWS!IS!HVRPQH!P!-SgWGHTSNXP!OH!6SJ!0a0D(=E!OP!
(D!OS!KSQRSJRPE!OP!IPGP!OS!BHGJLJH)!!

6=9">' 2SOJOHI!VRPUJIJPNHJI!OS!PROSNHLJMN!WRQHNYIXJLHE!LPNXJOHI!NP!+YXWGP!%9!OH!6SJ!0a0D(ZE!OP!?!OS!
KSQRSJRPE!OS!TSOJOHI!KJILHJIE!HOTJNJIXRHXJUHI!S!OS!PROSNHLJMN)!

?@"' 5GHN!QeIJLP!HWXPNMTJLPE!HVRPQHOP!VPR!HLPROP!OP!&PNISGGP!OH!/WNXH!OS!OHXH!0=aDZa0D(?8!
6A<' 6SJ!?a0D(0E!OP!0A!OS!\WcPE!OS!9%9'#$*!$'!B*6%&%*)!
6>B<' 6SJ!(Da(AA<E!$'!4-$'#*&%7#!$4!+'--%+4-%4!$'!B*6%&%*!08a((a(AA<)!
C?77' $SLRSXP! ?Da0DDD! 56*#;! '! 5-4/'&+4;! ;'&+4-%*%;! $'! %#&%$'#&%*! ;,5-*2,#%&%5*6!

08aD8a0DDD)!!
C>B' $SLRSXP! (Aa0D((E! OP! (D! OS! KSQRSJRPE! VPGP! fWS! IS! HVRPQHN! OSKJNJXJUHTSNXS! HI! OJRSLXRJLSI! OS!

PROSNHLJMN!OP!XSRRJXPRJP)!
%NKRHSIXRWXWRHI)! 688' 6SJ!8Za0D(<E!OS!0A!OS!ISXSTQRPE!OS!&HRRSXSRHI!8DaAa0D(<)!!!

:688' -SHG!$SLRSXP!(?(0a(AA:E!OS!0!OS!ISXSTQRPE!-SgGHTSNXP!BSNSRHG!OS!&HRRSXSRHI)!!!

68<' 6SJ!?a0D(8E!OP!0?!OS!\WcPE!OS!SIXRHOHI!OS!BHGJLJH!(0aDZa0D(8)!!!

:68<' $SLRSXP!==a0D(=E!OP!0=!OS!THJPE!-SgWGHTSNXP!\SRHG!OS!SIXRHOHI!OS!BHGJLJH)!!

6>BB' 6SJ!(=a(A?Z!$'!4-$'#*&%7#!$'!+-*#;54-+';!+'--';+-';)!!!

6D"' 6SJ!:?a(A=DE!OS!0(!OS!\WGGPE!IPQRS!#*9'B*&%7#!*@-'*)!

C7"' $SLRSXP! <?:a(AZ0! ;'-9%$,2';! *'-4#1,+%&*;E! LPHI! TPOJKJLHLJMNI! OP! -SHG! $SLRSXP!
(<:(a0DD8!S!$!(?::a(AZ<!$'!;'-9%$,2';!*'-4#1,+%&*;!'#!C'6%54-+4;!D<a(0a0DD8)!!

6CD' 6SJ!?a(AZ<!.4#*;!'!%#;+*6*&%7#;!$'!%#+'-';'!5*-*!*!$'>'#;*!#*&%4#*6)!!!

:6CD' -SHG! $SLRSXP! =?Aa(AZ?! -'B,6*2'#+4! $'! .4#*;! '! %#;+*6*&%7#;! $'! %#+'-';'! 5*-*! *!
$'>'#;*!#*&%4#*6)!!!

*WgHI)! 6"<' 6SJ!Aa0D(DE!OP!:!OS!NPUSTQRPE!OS!*,B*;!$'!B*6%&%*)!
6"8' -SHG!$SLRSXP!(a0DD(!+'/+4!-'>,#$%$4!$*!6'%!$'!*,B*;!0DaDZa0DD(E!LPHI!TPOJKJLHLJMNI!OP!

-SHG!$SLRSXP!6SJ!:a0DDZ)!!
:C?E' -SHG!$SLRSXP!?:Aa(A?=E!OS!((!OS!HQRJGE!-'B,6*2'#+4!$'6!$42%#%4!5`36%&4!C%$-1,6%&4E!

LPHI!TPOJKJLHLJMNI!OPI!-SHGSI!$SLRSXPI!=D=a0DD8!OS!08!OS!THJP!S!P!Aa0DD?E!OS!((!OS!\HNSJRP)!
?EC' 5GHN!CJORPGM\JLP!OH!VHRXS!SIVHcPGH!OH!$STHRLHLJMN!CJORPgReKJLH!OP!$WSRPE!HVRPQHOP!VPGP!-$!

(a0D(=!OP!?!OS!\HNSJRP)!
5HXRJTPNJP)! 6?E' 6SJ!(=a?<!$'!5*+-%24#%4!C%;+7-%&4!0<aD=a(A?<)!

C?E' -SHG!$SLRSXP!(((a?=E!$'!5*+-%24#%4!C%;+7-%&4!';5*F46!0?aD(a(A?=E! LPHI!TPOJKJLHLJMNI!
OP!-SHG!$SLRSXP!(=0a0DD0!24$%>%&*&%7#!$4!*-+)!<?!D?aD0a0DD0)!

6?F<' 6SJ!<a0D(=E!OP!:!OS!THJPE!OP!VHXRJTPNJP!LWGXWRHG!OS!BHGJLJH)!
C""<' $SLRSXP! (AAa(AAZ! -'B,6*&%7#! $*! *&+%9%$*$'! *-],'467/%&*! #*! &42,#%$*$'!

*,+7#42*!$'!B*6%&%*!(DaDZa(AAZ)!
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+STeXJLH! &MOJgP! 6S\JIGHLJMN!
%NIXHGHLJMNI! 6B86' 6SJ!Aa0D(:E!OS!A!OS!THJPE!/SRHG!OS!+SGSLPTWNJLHLJMNI)!

:GFB' -SHG! $SLRSXP! 8:=a0D((! -'B,6*2'#+4! -'B,6*$4-! $*;! %#>-*';+-,+,-*;! &42`#;! $'!
+'6'&42,#%&*&%7#;!5*-*!4!*&&';4!*4;!;'-9%.4;!$'!+'6'&42,#%&*&%7#!#4!%#+'-%4-!
$4;!'$%>%&%4;!((a8a0D(()!

:C?:' -SHG! $SLRSXP! (D==a0DD(! -'B,6*2'#+4! ],'! ';+*36'&'! &4#$%&%7#;! $'! 5-4+'&&%7#! $'!
$42%#%4! 5`36%&4! -*$%4'6@&+-%&4E! -';+-%&%7#;! 1;! '2%;%7#;! -*$%4'6@&+-%&*;! '!
2'$%$*;!$'!5-4+'&&%7#!;*#%+*-%*!>-4#+'!*!'2%;%7#;!-*$%4'6@&+-%&*;!0?aDAa0DD()!

6786' 6SJ!0:a0D(8E!OS!0=!OS!OJLJSTQRSE!OP!;'&+4-!'6@&+-%&4)!
:6"B' -SHG! $SLRSXP! 008a0DD?E! OS! (<! OS! KSQRSJRPE! -SgWGHTSNXP! IPQRS! &4#$%&%7#;! +@&#%&*;! '!

B*-*#+"*;! $'! ;'B,-%$*$'! '#! 6%F*;! '6@&+-%&*;! $'! *6+*! +'#;%7#! S! HI! IdHI! JNIXRWLJMNI!
X_LNJLHI!LPTVGSTSNXHRJHI!%+&h6*+!D(!H!DA)!3)4)')!(Aa8a0DD?)!

:C88' -SHG! $SLRSXP! (A<<a0DDD! 5*-*! -'B,6*-! *;! *&+%9%$*$';! $'! +-*#;54-+'E! $%;+-%3,&%7#E!
&42'-&%*6%.*&%7#E! ;,32%#%;+-*&%7#! '! 5-4&'$'2'#+4;! $'! *,+4-%.*&%7#! $'!
%#;+*6*&%7#;!$'!'#'-/"*!'6@&+-%&*!D(a(0a0DDD)!

:G8<' $SLRSXP!0Z<a0DD(!&4#$%&%7#;!+@&#%&*;!';5'&%>%&*;!$'!$';'F4!'!2*#+'2'#+4!*;!],'!
;'!$'3'-*#!;42'+'-!*;!%#;+*6*&%7#;!'6@&+-%&*;!$'!$%;+-%3,&%7#!D:a(Da0DD()!

:8@B' $'&-'+4! ?:0a0DD0E! OS! 0! OS! HgPIXPE! OP! -'B,6*2'#+4! '6'&+-4+@&#%&4! 5*-*! 3*%/*!
+'#;%7#)!

CF"' -SHG!$SLRSXP!(:Da0DD8!OS!Z!OS!KSQRSJRP!';+*36'&'!4;!&-%+'-%4;!;*#%+*-%4;!$*!&*6%$*$'!
$*!*,B*!$'!&4#;,24!C,2*#4)!

?B"<' 4ROS!0?aZa(AZ:!OS!0?!OS!\WGGP!5-'B4!$'!5-';&-%5&%7#;!+'&#%&*;!/'-*%;!5*-*!+,3*/';!$'!
*3*;+'&'2'#+4!$'!*,B*!j245,aZ:k)!

?B7"' 4ROS!OS!(<!OS!ISXSTQRP!OS!()A?=!5-'B4!$'!5-';&-%5&%7#;!+@&#%&*;!/'-*%;!$'!+,3*/';!
5*-*!;*#'*2'#+4!$'!5434*&%7#;!j245,a?=k)!

*UHGJHLJMN! S!
JTVHLXP!
HTQJSNXHG!

6""' 6SJ!0(a0D(8E!OS!A!OS!OSLSTQRPE!OS!HUHGJHLJMN!HTQJSNXHG)!
6"G"' 6SJ! Aa0D(8E! OP! (A! OS! OSLSTQRPE! OP! STVRSNOSTSNXP! S! OH! LPTVSXJXJUJOHOS! SLPNMTJLH! OS!

BHGJLJHE!LPHI!TPOJKJLHLJMNI!OH!6SJ!(Da0D(ZE!OP!0Z!OS!OSLSTQRP)!
&PNXHTJNHLJMN!
S!USRXSOWRHI)!

6F"' 6SJ!8:a0DDZ!OS!(<!OS!NPUSTQRPE!&*6%$*$'!$4!*%-'!'!5-4+'&&%7#!$*!*+24;>'-*)!
C=""' $SLRSXP! ?88a(AZ<! $';'#9469'2'#+4! $*! 6'%! $'! 5-4+'&&%7#! $4! 2'$%4! *23%'#+'!

*+24;>@-%&4!D=aD0a(AZ<)!
C<:F' -'*6!$'&-'+4!(D<a0DD?E!OS!(!OS!KSQRSJRPE!VPGP!fWS!IS!RSgWGH!H!5-4$,&%7#!'!/';+%7#!$4;!

-';%$,4;!$'!&4#;+-,&%7#!'!$'246%&%7#!(a0a0DD?)!
>68:' 4ROS!2*2a8D:a0DD0! OS! ?! OS! KSQRSJRPE! 45'-*&%7#;!$'! 9*64-%.*&%7#! '! '6%2%#*&%7#!$'!

-';%$,4;!'!*!6%;+*/'!',-45'*!$'!-';%$,4;!?a0a0DD0)!
6:8' 6SJ!(Da(AA?!#4-2*;!-'B,6*$4-*;!$'!-';%$,4;!0(aD:a(AA?)!
6?GF' 6SJ!(=a0DD0!5-'9'#&%7#!'!&4#+-46!%#+'B-*$4;!$*!&4#+*2%#*&%7#!(aZa0DD0)!
C"7F' -'*6!$'&-'+4!Aa0DD<E!OS!(:!OS!\HNSJRPE!VPGP!fWS!IS!SIXHQGSLS!H!-'6*&%7#!$'!*&+%9%$*$';!

54+'#&%*62'#+'! &4#+*2%#*#+';! $4! ;464! '! 4;! &-%+'-%4;! '! ';+1#$*-';! 5*-*! *!
$'&6*-*&%7#!$'!;464;!&4#+*2%#*$4;)!

CB":' -SHG!$SLRSXP!0((=a(AA?!24$%>%&*!*4!-$!<DAa(AA=E!5464!],'!;'!';+*36'&'#!*;!#4-2*;!
*56%&*36';!*4!+-*+*2'#+4!$*;!*,B*;!-';%$,*%;!D0a(Da(AA?)!

6:;' 6SJ!8Za0DD8E!$4!-,%$4!(Za((a0DD8)!
:?F"' -SHG! $SLRSXP! (8=Za0DDZE! $';'#9469'! *! 6'%! 8Za0DD8E! $4! -,"$4E! #4! -'>'-'#+'! *!

.4#%>%&*&%7#!*&`;+%&*E!43/'&+%94;!$'!&*6%$*$'!'!'2%;%7#;!*&`;+%&*;)!
CF"<' $'&-'+4!(D=a0D(<E!OS!A!OS!/WGGPE!IPQRS!LPNXHTJNHLJMN!HLdIXJLH!OS!BHGJLJH)!
6:<' 6SJ!(Da0DD?E!OS!8!OS!NPUSTQRPE!OS!-';%$,4;!$'!B*6%&%*!8a((a0DD?)!
C?H:' $SLRSXP!(Z:a0DD<!$4!A!$'!/,F4E!5464!],'!;'!-'B,6*!4!-@/%2'!/,-"$%&4!$*!5-4$,&%7#!

'!/';+%7#!$'!-';%$,4;!'!4!-'/%;+-4!/'-*6!$'!5-4$,+4-';!'!/';+4-';!$'!-';%$,4;!$'!
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+STeXJLH! &MOJgP! 6S\JIGHLJMN!
B*6%&%*)!

?H:F' -SIPGWLJMN!$4!(Z!$'!/,F4!$'!0DD<E! 546*!],'! ;'!*5-43*!4!5-4B-*2*!$'!/';+%7#!$'!
-';%$,4;!$'!&4#;+-,&%7#!'!$'246%&%7#!$'!B*6%&%*!0DD<h0DDZ)!

2SOJP!
HTQJSNXS! S!
VHJIH\S!

6?D@' 6SJ!:0a0DDZ!OS!(8!OS!OSLSTQRPE!$'!5*+-%24#%4!#*+,-*6!'!$*!3%4$%9'-;%$*$'!
6:=' 6SJ!0=a0DDZ!OS!08!OS!PWXWQRPE!OS!-';54#;*3%6%$*$'!2'$%4*23%'#+*6)!
6=>' 6SJ!:8a0DD8!$'!24#+';!0(a((a0DD8E!LPHI!TPOJKJLHLJMNI!OH!6SJ!(Da0DD=!S!0(a0D(<)!
6=><' 6SJ!Za0D(0E!OS!0?!OS!\WcPE!OS!TPNXSI!OS!BHGJLJH)!
6??<' 6SJ!Za0DD?!OS!Z!OS!/WGJPE!OS!5-4+'&&%7#!$*!5*%;*/'!$'!B*6%&%*)!
CF?<' $SLRSXP!((Aa0D(=E!OP!0?!OS!\WGGPE!VPGP!fWS!IS!HVRPQH!P!&HXeGPgP!OHI!VHJIH\SI!OS!BHGJLJH)!
6FD<' 6SJ!Aa0DD(!&4#;'-9*&%7#!$*!#*+,-'.*!0(aD?a0DD()!
F<"7' $SLRSXP!=Za0DDZE!OP!00!OS!THR^PE!VPGP!fWS!IS!RSgWGH!P!&HXeGPgP!BHGSgP!OS!1RQPRSI!;SNGGSJRHIE!

LPHI!TPOJKJLHLJMNI! OP! $SLRSXP! (Da0D(<E! OP! 00! OS! \HNSJRP! S! HI! RSIPGWLJMNI! VPIXSRJPRSI! fWS!
SNgHOSN!NPUPI!S\STVGHRSI)!

CF8"' $SLRSXP!(=Za0D((E!OP!:!OS!HgPIXPE!VPGP!fWS!IS!TPOJKJLH!P!$SLRSXP!??a0DDZE!OP!(A!OS!HQRJGE!
VPGP!fWS!IS!RSgWGH!P!&HXeGPgP!gHGSgP!OS!SIVSLJSI!HTSH^HOHI!S!IS!HLXWHGJ^H!P!OJXP!LHXeGPgP!

?C:D' $SLRSXP!8Za0D(:E!OP!0Z!OS!THR^PE!VPGP!fWS! IS!OSLGHRHN! ^PNHI!SIVSLJHJI!OS! LPNISRUHLJMN!PI!
GWgHRSI! OS! JTVPRXHNLJH! LPTWNJXHRJH! OS! BHGJLJH! S! IS! HVRPQH! P! 5GHN! OJRSLXPR! OH! -SOS! #HXWRH!
0DDD!OS!BHGJLJH)!

>:D' 4ROS! 0?! OS! PWXWQRP! OS! (AAAE! 5*-*!*!$'&6*-*&%7#!5-49%;%4#*6!$*;! .4#*;! 5-454;+*;!
5*-*! *! ;`*! %#&6,;%7#! #*! -'$'! ',-45'*! #*+,-*! 0DDDE! &424! ';5*.4;! #*+,-*%;! '#!
-@/%2'!$'!5-4+'&&%7#!/'-*6!0?a(Da(AAA!

C8AD' $SLRSXP! Z0a0DD:! $'&6*-*&%7#! $'! ';5*.4;! &424! .4#*;! $'! ';5'&%*6! 5-4+'&&%7#! $4;!
9*64-';! #*+,-*%;! D0aD:a0DD:! S! H! -SIPGWLJMN! 8DaD:a0DD:! &*-+4B-*>"*! 4#$'! ;'!
-'&466'#! 4;! 6"2%+';! $4;! ';5*.4;! #*+,-*%;! $'&6*-*$4;! .4#*;! $'! ';5'&%*6!
5-4+'&&%7#!$4;!9*64-';!#*+,-*%;)!

6?G9' 6SJ!8a0DDZ!5-'9'#&%7#!'!$'>'#;*!&4#+-*!4;!%#&'#$%4;!>4-';+*%;!$'!B*6%&%*)!
>:8G' 4ROS! (?a:a0DDZ! .4#%>%&*! 4! +'--%+4-%4! &4#! 3*;'! #4! -%;&4! ';5*&%*6! $'! %#&'#$%4!

>4-';+*6)!
C?G9' $SLRSXP! (D<a0DD=! -'B,6*! *;! 2'$%$*;! 5-'9'#+%9*;! -'6*+%9*;! 1! 5-'9'#&%7#! $'!

%#&'#$%4;! >4-';+*%;E! *! 5-4+'&&%7#! $4;! *;'#+*2'#+4;! #4! 2'$%4! -,-*6! '! *!
-'B,6*&%7#!$'!*5-49'%+*2'#+4;!'!5434*&%7#;!>4-';+*%;)!

6?""' 6SJ!?a0DD0E!$'!5-4+'&&%7#!$4!*23%'#+'!*+24;>@-%&4!$'!B*6%&%*!(?a(0a0DD0)!
6?"<' 6SJ!(a(AA<!5-4+'&&%7#!*23%'#+*6!$'!B*6%&%*!D0aD(a(AA<)!

*LLSIJQJGJOHOS)! 6G"C' 6SJ!<(a0DD8E!OS!0!OS!OSLSTQRPE!OS!%B,*6$*$'!$'!454-+,#%$*$';E!#4#!$%;&-%2%#*&%7#!'!
*&&';%3%6%$*$'!,#%9'-;*6!$*;!5'-;4*;!&4#!$%;&*5*&%$*$'!D0a(0a0DD8)!

C"8?' -SHG! $SLRSXP! <D<a0DDZ! HVRPQH! HI! &4#$%&%7#;! 31;%&*;! $'! *&&';%3%6%$*$'! '! #4#!
$%;&-%2%#*&%7#! $*;! 5'-;4*;! &4#! $%;&*5*&%$*$'! 5*-*! 4! *&&';4! '! ,+%6%.*&%7#! $4;!
';5*.4;!5`36%&4;!,-3*#%.*$4;!'!'$%>%&*&%7#;)!

>"8?' 4ROS! 9%9a<=(a0D(DE! OS! (! OS! KSQRSJRPE! VPGH! fWS! IS! OSISNUPGUS! P! OPLWTSNXP! X_LNJLP! OS!
&4#$%&%7#;! 31;%&*;! $'! *&&';%3%6%$*$'! '! #4#! $%;&-%2%#*&%7#! 5*-*! 4! *&&';4! '!
,+%6%.*&%7#!$4;!';5*.4;!5`36%&4;!,-3*#%.*$4;)!

6"7@' 6SJ!(Da0D(:E!OP!8!OS!OSLSTQRPE!OS!HLLSIJQJGJOHOS!NH!LPTWNJOHOS!HWXMNPTH!OS!BHGJLJH)!
:"7@' $SLRSXP! 8<a0DDD! -'B,6*2'#+4! $'! $';'#9469'2'#+4! '! '/'&,&%7#! $*! 6'%! $'!

*&&';%3%6%$*$'! '! ;,5-';%7#! $'! 3*--'%-*;! 0?aD(a0DDDE! LPHI! TPOJKJLHLJMNI! OP! $'&-'+4!
Z:a0D(8E!OS!(?!OS!HQRJG!S!LPH!XRHNIJXPRJSOHOS!OSKJNJOH!VPGH!6SJ!(Da0D(:)!
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+STeXJLH! &MOJgP! 6S\JIGHLJMN!
9HRJPI)! 68F<' 6SJ! Aa0D(8E! OP! (A! OS! OSLSTQRPE! OP! STVRSNOSTSNXP! S! OH! LPTVSXJXJUJOHOS! SLPNMTJLH! OS!

BHGJLJHE!LPHI!TPOJKJLHLJMNI!OH!6SJ!(Da0D(ZE!OP!0Z!OS!OSLSTQRP)!
6FG<' 6SJ!(8a0D(DE!OP!(Z!OS!OSLSTQRPE!OP!LPTSRLJP!JNXSRJPR!OS!BHGJLJH)!
6@:6' 6SJ!Za(A?<!OS!0!OS!HQRJG)!-SgWGHOPRH!OHI!3HISI!OS!-_\JTS!6PLHGE!TPOJKJLHOH!VPGH!6SJ!((a(AAA!

OS!0(!OS!HQRJG!OS!24$%>%&*&%7#!$*!6'%!3*;';!$'!-@/%2'!64&*6)!
6?"F' 6SJ!8Da(AA0E!OS!0=!OS!NPUSTQRPE!OS!-@/%2'!/,-"$%&4!$*;!*$2%#%;+-*&%7#;!5`36%&*;!'!$'!

5-4&'$'2'#+4!*$2%#%;+-*+%94!&42`#)!
C77F' -SHG!$SLRSXP!(=0Za(AAZE!OS!0:!OS!PWXWQRPE!VPGP!fWS!IS!SIXHQGSLSN!HI!OJIVPIJLJMNI!TYNJTHI!OS!

ISgWRJOHOS!S!OS!IHdOS!NHI!PQRHI!OS!LPNIXRWLJMN!
6?E>' 6SJ!:Aa(A=DE!OS!0(!OS!\WGGPE!IPQRS!5-45%'$*$'!C4-%.4#+*6)!
FFGA' -SHG!$SLRSXP!0:aDZa(??A!&7$%B4!&%9%6!j;'-9%$,2';!*-+)!<?Dh<?<k!((aD<a(???)!
CF<' 6SJ!:a(AA<!$'-'%+4!&%9%6!$'!B*6%&%*)!
C?7=' $SLRSXP! (8:a(AA?! 546%&"*! ;*#%+*-%*! 24-+,4-%*! 08aD:a(AA?E! LPHI! TPOJKJLHLJMNI! OP!

$SLRSXP! 8a(AAA! 24$%>%&*&%7#! 5*-&%*6! $4! $'&-'+4! $'! 546%&"*! ;*#%+*-%*! 24-+,4-%*!
DZaD(a(AAA)!

:?7=' $'&-'+4!(<(a0D(:E!OS!0D!OS!NPUSTQRPE!OS!IHNJOHOS!TPRXWPRJH!OS!BHGJLJH)!
6=G' 6SJ!00a(AZ8E!OS!2%#*;E!LPHI!TPOJKJLHLJMNI!OH!6SJ!<:a(A?DE!OS!<!OS!NPUSTQRP)!
6=<' 6SJ!8a0DD?!OS!08!OS!THJP!4-$'#*&%7#!$*!2%#*-"*!$'!B*6%&%*!08a<a0DD?)!

'OJKJLHLJMN)! :GB8' -'*6! $'&-'+4! (D0Za0DDZE! OS! 0D! OS! \WGGPE! VPGP! fWS! IS! HVRPQH! P! -'B,6*2'#+4! $'!
%#;+*6*&%7#;!+@-2%&*;!'#!'$%>%&%4;E!LPHI!TPOJKJLHLJMNI!OP!-SHG!$SLRSXP!08?a0D(8)!

D"88' -SHG!$SLRSXP!8A8a0DDZ!OS!08!OS!THR^PE!*5-43*!*!#4-2*!31;%&*!$'!*,+45-4+'&&%7#!$4;!
&'#+-4;E! ';+*36'&'2'#+4;! '! $'5'#$'#&%*;! $'$%&*$4;! *! *&+%9%$*$';! ],'! 54%$*#!
$*-!4-%/'!*!;%+,*&%7#;!$'!'2'-/'#&%*!08a8a0DDZ)!

FB8' -'*6! $'&-'+4! 8(:a0DD=E! OS! (Z! OS! THR^PE! VPGP! fWS! IS! HVRPQH! P! &7$%B4! +@&#%&4! $*!
'$%>%&*&%7#)!

6>8' 6SJ!8?a(AAAE!$'!4-$'#*&%7#!$*!'$%>%&*&%7#!D<a((a(AAA)!
:?8?' -SHG! $SLRSXP! 0?(=a(A?0! -'B,6*2'#+4! /'-*6! $'! 546%&"*! $'! ';5'&+1&,64;! 5`36%&4;! '!

*&+%9%$*$';!-'&-'*+%9*;!0Za(Da(A?0)!
68?<' 6SJ!(Da0D(ZE!OP!0Z!OS!OSLSTQRPE!OS!SIVSLXeLWGPI!VdQGJLPI!S!HLXJUJOHOSI!RSLRSHXJUHI!OS!BHGJLJH!
F8?<' $SLRSXP! (=Da0DD<E! OS! 0! OS! \WcPE! VPGP! fWS! IS! TPOJKJLH! P! $SLRSXP! 0A0a0DD:E! VPGP! fWS! IS!

HVRPQH! P! &*+164B4! $'! ';5'&+1&,64;! 5`36%&4;! '! *&+%9%$*$';! -'&-'*+%9*;! $*!
&42,#%$*$'! *,+7#42*! $'! B*6%&%*E! LPHI! TPOJKJLHLJMNI! OH! 6SJ! (Da0D(ZE! OP! 0Z! OS!
OSLSTQRP)!

DEA' $SLRSXP! 0Aa0D(DE! OP! :! OS!THR^PE! VPGP! fWS! IS! HVRPQHN! HI!#4-2*;!$'!C*3%+*3%6%$*$'!$'!
9%9'#$*;!$'!B*6%&%*)!

CF88' -SHG!$SLRSXP!08<a0D(8!OS!<!OS!HQRJG!VPGP!fWS!IS!HVRPQH!P!5-4&'$'2'#+4!31;%&4!5*-*!*!
&'-+%>%&*&%7#!$*!'>%&%'#&%*!'#'-/@+%&*!$4;!'$%>%&%4;!<a:a0D(8)!

DB8' #4-2*;!+'&#467/%&*;!$*!'$%>%&*&%7#E!VWQGJLHOHI!SNXRS!(AZ8!S!(A??E!NPN!IPN!OS!PQRJgHOP!
LWTVRJTSNXPE!ISNMN!RSLPTSNOHLJMNI)!

:7GG' -SHG!$SLRSXP!00=Za0DD:E!OS!8!OS!OSLSTQRPE!VPGP!fWS!IS!HVRPQH!P!-SgWGHTSNXP!OS!ISgWRJOHOS!
LPNXRH!JNLSNOJPI!NPI!SIXHQGSLSTSNXPI!JNOWIXRJHJI)!34'!(Zh(0hD:)!

!
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 $!$&1)*!!7*%95!'(*&%4,"2#$!-)*+,*/%)/!(+,+(*+)*#)1)8*

=868 +!0!#!."*&%4,"2#$!-,*+)*#)1)8*

()!$S!HLPROP!LP!VRSUJIXP!NP!HRXJgP!(<!OH!67<E!P!VRSISNXS!%45!LGHIJKJLH!P!eTQJXP!PW!HI!VHRXSI!OP!XSRRJXPRJP!OP!XSRTP!TWNJLJVHG!OS!
9SRYN!fWS!JNLPRVPRH!NH!IdH!PROSNHLJMN!NPI!ISgWJNXSI!XJVPI!OS!IPGPl!WRQHNP!S!OS!NdLGSP!RWRHG)!

0)!$SNXRP!OHI!LGHISI!OS!IPGP!WRQHNPE!NdLGSP!RWRHGE!NP!THRLP!OHI!VRSUJIJMNI!OH!67<E!P!VRSISNXS!%45!SKSLXdH!WNbH!OJUJIJMN!SN!^PNHI!
XSRRJXPRJHJI! LPRRSIVPNOSNXSI! H! OJUSRIHI! LHXSgPRYHI! H! SKSLXPI! OH! HIJgNHLJMN! OP! R_\JTS! \WRYOJLP! OJKSRSNLJHOPE! SIXHQGSLJOP! NH!
GS\JIGHLJMN!WRQHNYIXJLH!VHRH!LHOH!WNbH!OSGHI)!

8)! &PRRSIVMNOSGGS! HP! %45! H! OSXSRTJNHLJMN! OH! LWHGJKJLHLJMN! WRQHNYIXJLH! fWS! VPIJQJGJXH! H! PROSNHLJMN! OSXHGGHOH! NSLSIHRJH! VHRH!
VRPLSOSR! e! THXSRJHGJ^HLJMN! OP! HVRPUSJXHTSNXP! WRQHNYIXJLP! LPRRSIVPNOSNXS! H! LHOH! VHRLSGHE! VRSUJH! PQXSNLJMN! OHI! GJLSN^HI!
HOTJNJIXRHXJUHI!NSLSIHRJHI)!&PN!LHReLXSR!\SRHGE!P!SIXHQGSLSTSNXP!OH!PROSNHLJMN!VPRTSNPRJ^HOH!PW!OSXHGGHOH!IM!_!VRSLSVXJUP!NH!
LGHIS!OS!IPGP!OS!NdLGSP!RWRHG!S!NHI!LHXSgPRYHI!OS!IPGP!WRQHNP!LPNIPGJOHOPp!NHI!RSIXHNXSI!LHXSgPRYHI!_!VPXSIXHXJUP)!&PN!XPOPE!P!%45!
VPOSRYH!SIXHQGSLSR!XHT_N!H!PROSNHLJMN!OSXHGGHOH!OPI!eTQJXPI!OS!IPGP!WRQHNP!NPN!LPNIPGJOHOPE!SN!LPNKPRTJOHOS!LP!OJIVPIXP!NP!
HRXJgP!<:!OH!67<)!

=8=8 %95!'(*+)*#)1)8*

()!4! R_\JTS!OHI! OJIXJNXHI! LGHISI! S! LHXSgPRYHI! OS! IPGP! JNLPRVPRHOHI! NP! %45! jWRQHNP! S! OS! NdLGSP! RWRHGk! ISRe! RSIVSLXJUHTSNXS! P!
SIXHQGSLJOP!NH!67<)!

=8E8 %95!'(*+)#*#!#$(',#*5(%,!#*(*1)-,!#8*

()!'NX_NOSIS!VPR!XSRRSPI!OSIXJNHOPI!H!OPXHLJMNI!VdQGJLHI!PI!OS!XJXWGHRJOHOS!OP!TWNJLJVJP!PWE!IS!_!P!LHIPE!OH!&PTWNJOHOS!
*WXMNPTH!fWS!XSNOSN!H!IHXJIKHLSR!NSLSIJOHOSI!LPGSLXJUHI!S!JTVGHNXHR!WIPI!PW!ISRUJ^PI!VdQGJLPIE!XSNOP!P!LHReLXSR!OS!QSNI!
OS!OPTJNJP!VdQGJLP)!

0)!;PN!XSRRSPI!OS!;JIXSTHI!/SRHJI!PI!OPXHLJPNHJI!VdQGJLPI!fWS!SIXeN!OSIScHOPI!PW!VRSUJIXPI!VHRH!P!ISRUJ^P!OH!XPXHGJOHOS!OP!
TWNJLJVJP!SE!SN!SIVSLJHGE!VHRH!JTVGHNXHR!HI!JNKRHSIXRWXWRHI!QeIJLHI!OP!TPOSGP!XSRRJXPRJHG!PW!OS!LJOHOS)!

8)!;PN!XSRRSPI!OSIXJNHOPI!H!OPXHLJMNI!GPLHJI!PI!OPXHLJPNHJI!VdQGJLPI!OS!XJXWGHRJOHOS!OP!TWNJLJVJPE!fWS!SIXeN!OSIScHOPI!PW!
VRSUJIXPI!VRJTPROJHGTSNXS!VHRH!P!ISRUJ^P!OP!QHRRJPE!NdLGSPE!VHRRPfWJHE!VPGYgPNP!PW!ISLXPRE!IS!_!P!LHIP)!

0)8)() &6*;%>%&*&%7#!$4!;464!$4;!;%;+'2*;!/'-*%;!4,!64&*%;)!

()!4!%45!LGHIJKJLH!PI!IPGPI!PLWVHOPI!VPR!;JIXSTHI!/SRHJI!PW!6PLHJI!SN!;PGP!,RQHNPE!&PNIPGJOHOP!S!#PN!LPNIPGJOHOP!S!;PGP!OS!
#dLGSP!-WRHG)!

0)!4I! ;JIXSTHI!/SRHJI! OP! ;PGP!,RQHNP!#PN! LPNIPGJOHOP!SIXeN! JNLGWYOPI!PW!HOILRJXPI!MI! eTQJXPIE! S!VPR! XHNXP!eI!1RSHI!OS!
-SVHRXPE!LPRRSIVPNOSNXSI)!

0)8)0) ;%;+'2*;!';+*36'&%$4;!5464!%45)!

4!%45!SIXHQGSLS!S!OSGJTJXH!PI!ISgWJNXSI!;JIXSTHIl!

#HIJKLMI*5KNMHI* #HIJKLMI*1OPMHI*

o 'IVH^PI!6JQRSI!S!.PNHI!9SROSI)!
o 'fWJVHTSNXPI!&PTWNJXHRJPI!jOPXHLJMNIk)!!
o ;SRUJ^PI!5dQGJLPI!S!%NKRHSIXRWXWRHI!3eIJLHI)'!
o 9JHRJP)!!

o 'IVH^PI!6JQRSI!S!.PNHI!9SROSI)!
o 'fWJVHTSNXPI!&PTWNJXHRJPI!jOPXHLJMNIk)!!
o ;SRUJ^PI!5dQGJLPI!S!%NKRHSIXRWXWRHI!3eIJLHI)'!
o 9JHRJP)!

!
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 $!$&1)*!!!8*+(#("0)10('("$)*(*(5(-&-!."*+)*!)/8*

E868 +(#("0)10('("$)*+)*!)/8*

8)()() $';'#9469'2'#+4!'!>%B,-*;!$'!56*#'*2'#+4)!

()!! *I!OSXSRTJNHLJMNI!OP!%45!OS!HVGJLHLJMN! JNTSOJHXH!S!OJRSLXHE!OSISNUPGUSRHNIS!TSOJHNXS!HLXWHLJMNI!SOJKJLHXPRJHI!IW\SJXHI!e!
PQXSNLJMN! VRSUJH! OHI! GJLSN^HI! LPRRSIVPNOSNXSIE! SN! HVGJLHLJMN! OHI! D&()*4' 84I$/JK,/*4! LPNXJOHI! NH! VRSISNXS! D&()*+,-*'
;(L*#J4+,/*)!

0)!! *!PROSNHLJMN!OP!%45!OSISNUPGUSRHISE!ISgWNOP!H!LGHIS!OS!IPGP!OS!fWS!IS!XRHXSE!TSOJHNXS!PI!JNIXRWTSNXPI!ISgWJNXSIl*

Hk ;PGP! WRQHNP! S! IPGP! OS! NdLGSP! RWRHGE!TSOJHNXS!84+51&4' 1$' C$+*22$! S!?2*#4' 84I$/,*,4' 1$' :$K&()*' G#+$(,&(E! HIY!
LPTP!M($*4'1$'#&()*2,3*/,0#'1$'I($1,&4!jHRXJgP!((DE!67<k!S!HLXWHLJMNI!JGGHOHI!VRPTPUJOHI!VPGP!LPNLSGGP!jHRXJgP!
(D8E!67<k)!

8)! *OSTHJI! OPI! VGHNSHTSNXPI! IJNHGHOPIE! SN! OSISNUPGUSTSNXP! OHI! VRSUJIJMNI! LPNXJOHI! NP! %45E! VPOSReN! KPRTWGHRIS! S!
HVRPQHRIS!5GHNI!'IVSLJHJI!LPH!KJNHGJOHOS!OS!VRPXS\SR!eTQJXPI!IJNgWGHRSIE!LPPROJNHR!H!S\SLWLJMN!OS!OPXHLJMNI!WRQHNYIXJLHIE!
SIXHQGSLSR! S! PROSNHR! HI! JNKRHSIXRWXWRHI! QeIJLHI! RSGHXJUHI! HPI! IJIXSTHI! OS! LPTWNJLHLJMNE! XRHNIVPRXSIE! SIVH^PI! GJQRSI!
VdQGJLPIE!SfWJVHTSNXP!LPTWNJXHRJP!S!JNIXHGHLJMNI!OSIXJNHOHI!HPI!ISRUJ^PI!VdQGJLPI)!

:)! 4I! JNIXRWTSNXPI! OS! VGHNSHTSNXP! LPNXHReN! PQRJgHXPRJHTSNXS! LWN! LHXeGPgP! NP! fWS! IS! JOSNXJKJLHReN! PI! NdLGSPI! RWRHJIE!
JNTPQGSIE! LPNIXRWLJMNIE! JNIXHGHLJMNI! PW! PWXRPI! SGSTSNXPI! S\JIXSNXSI! OS! LHReLXSR! XRHOJLJPNHGE! PW! LPN\WNXP! OSIXSIE! fWS!
TSRS^HN! ISR! PQ\SLXP!OS! SIVSLJHG! VRPXSLLJMN)!*OSTHJI! H! HVRPQHLJMN!OHI! OJIXJNXHI! KJgWRHI! OS! VGHNSHTSNXP! IWQPROJNHOP!
fWS! VRSU_! P! %45E! RSfWJRJReN! JNKPRTS! VRSLSVXJUP! S! UJNLWGHNXS! OH! &PNISGGSRYH! OS! &WGXWRH! jSN! LHIP! OS! fWS! HKSLXSN! HPI!
SGSTSNXPI!LHXHGPgHOPI!PW!HPI!ISWI!eTQJXPI!OS!VRPXSLLJMNk)*

<)! +HNXP!NP! IPGP!WRQHNP! LPTP!NPI! IPGPI!OS!NdLGSP! RWRHG!HKSLXHOPI!VPR! eRSHI!OS!VRPXSLLJMN!OP!VHXRJTPNJP! HRfWSPGM\JLPE!
RSIVSLXP!OS! LHGfWSRH!OPI!QSNI!VRPXS\JOPI!NP! LHXeGPgPE! jJNLGWYOPI!PI! HRfWSPGM\JLPIkE! HI! HWXPRJ^HLJMNI!OH!&PNISGGSRYH! OS!
&WGXWRH!VPOSReN!LPNOJLJPNHRE!SN!KWNLJMN!OPI!RSIWGXHOPI!OHI!JNXSRUSNLJMNI!HRfWSPGM\JLHIE!PI!VRP\SLXPI!LPNIXRWXJUPI!NH!IdH!
JNXSgRJOHOSE!jLHRHLXSRYIXJLHI!OS!VPIJLJMNE!UPGWTSE!HVRPUSJXHTSNXP!QHJ\P!RHIHNXSE!SIX_XJLH!OHI!SOJKJLHLJMNIE!SXL)k)!&HGfWSRH!
JNXSRUSNLJMN! fWS! HKSLXS! H! WN! SGSTSNXP! RSLPGGJOP! NP! LHXeGPgP! PW! P! ISW! LPNXPRNP! OS! VRPXSLLJMN! SIXHRe! IWVSOJXHOH! e!
HWXPRJ^HLJMN! VPR! VHRXS! OH! &PNISGGSRYH! OS! &WGXWRH! S! +WRJITPE! JNOSVSNOSNXSTSNXS! OP! gRHP! OS! VRPXSLLJMN! HIJgNHOP! HP!
SGSTSNXP)!

8)()0) 5-*.4!5*-*!*!2*+'-%*6%.*&%7#!$*!'$%>%&*&%7#)!

4!VRH^P!OS!IPGJLJXWOS!VHRH!SOJKJLHR!NP!IPGP!WRQHNP!NPN!LPNIPGJOHOP!OSQSRHIS!SIXHQGSLSR!NP!ISW!LPRRSIVPNOSNXS!VGHNSHTSNXP!OS!
OSISNUPGUSTSNXPE! S! LPTP! Te\JTP! ISRe! OS! PJXP! HNPI! OSNOS! fWS! IS! HVRPQS! OSKJNJXJUHTSNXS! SIS! VGHNSHTSNXP! OS!
OSISNUPGUSTSNXP)!

E8=8 (5(-&-!."*+)*!)/8*

*!S\SLWLJMN!OP!VGHNSHTSNXP!XSRHIS!fWS!OSISNUPGUSR!VPGPI!VRPLSOSTSNXPI!fWS!gHRHNXHN!PI!OSQSRSI!S!OSRSJXPI!OPI!VRPVJSXHRJPI!
OPI!OJIXJNXPI!XJVPI!OS!IPGPE!P!LWTVRJTSNXP!OPI!VRH^PI!fWS!P!VGHNSHTSNXP!IJNHGSE!H!OJIXRJQWLJMN!SfWJXHXJUH!OPI!QSNSKJLJPI!S!LHRgHI!
SNXRS! PI! HKSLXHOPIE! HIY! LPTH! P! LWTVRJTSNXP! OPI! OSQSRSI! OS! LSIJMN! OPI! XSRRSPI! OSIXJNHOPI! H! UJHRJPI! S! OPXHLJMNI! VdQGJLHIE! H!
GPLHGJ^HLJMN!OP!HVRPUSJXHTSNXP!LPRRSIVPNOSNXS!HP!LPNLSGGPp!XHT_N!P!LWIXP!SE!NP!ISW!LHIPE!H!S\SLWLJMN!OH!WRQHNJ^HLJMN)!

8)0)() $%;54;%&%7#;!/'-*%;!$*!/';+%7#!,-3*#";+%&*)!

()!*I!NPRTHI!fWS!RSgWGHN!H!\SIXJMN!WRQHNYIXJLH!XScSN!LPTP!KJNHGJOHOS!gHRHNXJR!H!S\SLWLJMN!OHI!VRSUJIJMNI!OP!VGHNSHTSNXPE!
P!RSVHRXP!SfWJXHXJUP!OHI!LHRgHI!S!QSNSKJLJPI!OSRJUHOPI!OSIXS!S!SIXHQGSLSR!HI!UYHI!VHRH!gHRHNXJR!fWS!H!LPTWNJOHOS!VHRXJLJVS!
NHI!VGWIUHGYHI!fWS!\SRH!H!bHQJGJXHLJMN!OP!IPGP!VHRH!WIPI!WRQHNYIXJLPI)!

0)! *! S\SLWLJMN! OP! VGHNSHTSNXP! OSISNUPGUSRHIS! VPGPI! VRPLSOSTSNXPI! SIXHQGSLJOPI! NH! 67<! j+YXWGP! %9kp! RSLPGG_NOPIS! OS!
LHReLXSR!IJIXSTeXJLP!SNXRS!PI!ISWI!VRSIWVPIXPIE!H!NSLSIJOHOS!OH!HVRPQHLJMN!OS!?(&%$/+&4'1$';(L*#,3*/,0#E' JNOJIVSNIHQGSI!
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VHRH!H!XRHNIKPRTHLJMN!OH!RSHGJOHOS!KYIJLH!KRPJXP!OH!THXSRJHGJ^HLJMN!OHI!OSXSRTJNHLJMNI!WRQHNYIXJLHI!OP!VGHNSHTSNXP!j\SRHG!
PW!OS!OSISNUPGUSTSNXPk)!

8)! 4I! VRH^PI! Te\JTPI! VHRH! H! XRHTJXHLJMN! OP! VGHNSHTSNXP! OS! OSISNUPGUSTSNXP! SIXHQG_LSIS! JNOSVSNOSNXSTSNXS! VHRH! LHOH!
eTQJXP!NH!IdH!KJLbH!LPRRSIVPNOSNXSE!VPO_NOPIS!SIXHQGSLSR!LPNOJLJMNI!IWVGSTSNXHRJHI!OS!VRJPRJOHOS!jLPNOJLJPNHOHI!VPR!PWXRHI!
LJRLWNIXHNLJHIk!fWS!IS!JNOJLHReN!mNP!ISW!LHIPh!NH!KJLbH!LPNLRSXHE!VHRH!HOHVXHRIS!HPI!RSfWJRJTSNXPI!OH!'IXRHXS\JH!OS!*LXWHLJMN!S!HP!
OSISNUPGUSTSNXP!RHLJPNHG!S!PROSNHOP!OP!XSRRJXPRJP)!!

:)!4!VRH^P!Te\JTP!VHRH!P!OSISNUPGUSTSNXP!OPI!JNIXRWTSNXPI!OS!\SIXJMN!jVRP\SLXPI!OS!SfWJOJIXRJQWLJMNk!OSQSRe!SIXHQGSLSRIS!NPI!
VRPVJPI!5GHNIE!S!NP!ISW!OSKSLXP!ISRe!OS!0!HNPI!OSNOS!H!HVRPQHLJMN!OSKJNJXJUH!OSIXSI)!!

<)! 4! VRH^P! Te\JTP! VHRH! P! OSISNUPGUSTSNXP! OPI! VRP\SLXPI! OS! WRQHNJ^HLJMN! OSQSRe! SIXHQGSLSRIS! NPI! VRPVJPI! 5GHNI! PW! NPI!
VRP\SLXPI!OS!SfWJOJIXRJQWLJMNE!S!NP!ISW!OSKSLXP!ISRe!OS!WN!HNP!OSNOS!H!HVRPQHLJMN!OSKJNJXJUH!OP!VRP\SLXP!OS!SfWJOJIXRJQWLJMN)!!

=)! 4! VRH^P! Te\JTP! VHRH! H! IPGJLJXWOS! OS! GJLSN^H! OPI! VRP\SLXPI! OS! SOJKJLHLJMN! OSQSRe! SIXHQGSLSRIS! NPI! VRPVJPI! 5GHNI! PW! NPI!
VRP\SLXPI!OS!SfWJOJIXRJQWLJMNE!S!NP!ISW!OSKSLXP!ISRe!OS!LHXRP!HNPI!OSNOS!H!HVRPQHLJMN!OSKJNJXJUH!OP!VRP\SLXP!OS!WRQHNJ^HLJMN)!

8)0)0) >%&C*;!$'!56*#'*2'#+4)!

()! 5HRH! LHOH! 1RSH! OS! -SVHRXP! SN! IPGP! WRQHNP! NPN! LPNIPGJOHOP! SGHQPRPWIS! WNbH! >JLbH! PNOS! KJgWRHN! PI! OHXPI! OS!
JOSNXJKJLHLJMNE!GPLHGJ^HLJMNE!IWVSRKJLJS!OH!eRSHE!HVRPUSJXHTSNXP!XPXHGE!HVRPUSJXHTSNXP!XJVPE!H!OJUJIJMN!SN!VPGYgPNPIE!H!LSIJMN!
OP! HVRPUSJXHTSNXPE! HI! LSIJMNI! PQRJgHOHI! OS! IPGP! VHRH! UJHRJPIE! SIVH^PI! GJQRSI! S! SfWJVHTSNXPIE! HIY! LPTP! PI!TSLHNJITPI!
VRSUJIXPI!VHRH!H!S\SLWLJMN!OHI!OSXSRTJNHLJMNI!OP!VGHNSHTSNXP)!!

0)!*I!LPNOJLJMNI!VHRXJLWGHRSI!OP!R_\JTS!S!LPNOJLJMNI!OS!OSISNUPGUSTSNXP!OS!LHOH!1RSH!OS!5GHNSHTSNXP!-STJXJOP!j1RSHI!OS!
-SVHRXP!S!;SLXPRSIk! IPN!HI! IJNHGHOHI!NP!$PLWTSNXP!OS!/SIXJMNE! LPHI! KJLbHI!SIVSLYKJLHI!OS! LHOH!WNbH!OSGHI!S!NHI!fWS! IS!
RSgWGHN!PI!ISgWJNXSI!HIVSLXPIl!

D)!&PNOJLJMNI!OS!JOSNXJKJLHLJMNl!

- &GHUSl! H! fWS! LPRRSIVPNOH! H! LHOH! eTQJXP!OS! VGHNSHTSNXP! RSTJXJOPE! ISgWJOP! OWN! NdTSRP! JOSNXJKJLHOPRE! OS! HXH!
OPWI!OY\JXPI)!

- #PTSl!LPJNLJOSNXS!LP!XPVMNJTPE!QHRRJP!PW!^PNH!WRQHNH!fWS!H!JOSNXJKJfWS)!

- $JIXRJXPl!NdTSRP!OP!OJIXRJXP!HP!fWS!VSRXSNLSN)!

()!$SXSRTJNHLJMNI!OS!IWVSRKJLJSl!

- ;WVSRKJLJS!$SGJTJXHOHl!H!fWS!RSIWGXH!OH!OSGJTJXHLJMN!NPI!VGHNPI!OS!PROSNHLJMN)!

- ;JIXSTHI!6PLHJI!'\JIXSNXSIl!HfWSGSI!fWS!XScHN!SIH!LPNOJLJMNE!S!fWS!VPOSReN!NPN!LPTVWXHR!H!SKSLXPI!OP!LeGLWGP!
OP!*VRPUSJXHTSNXP!+JVP!j*RX)!((8)(!OH!67<k)!

- ;JIXSTHI! /SRHJI! %NLGWYOPIl! OJKSR_NLJHNIS! XHNXP! HI! IWVSRKJLJSI! OS! ;JIXSTHI! /SRHJI! '\JIXSNXSI! PW! 5RPVPIXPIE! VHRH!
WIPI!OS!'IVH^PI!6JQRSIE!'fWJVHTSNXPI!&PTWNJXHRJPI!PW!OS!&PTWNJLHLJMNI!S!+RHNIVPRXSI)!

- ;JIXSTHI!/SRHJI!*OILRJXPIl!HI!IWVSRKJLJSI!fWSE!NP!ISW!LHIPE!IS!HOILRJQHN!HP!eTQJXP!HPI!SKSLXPI!OH!PQXSNLJMN!OH!
RSISRUH! OS! IPGP! VHRH! 'IVH^PI! 6JQRSIE! 'fWJVHTSNXPI! &PTWNJXHRJPIE! &PTWNJLHLJMNI! S! +RHNIVPRXSI)! ;PN! ISTVRS!
S\XSRJPRSI!HP!eTQJXP)!

- ;PGPI!-dIXJLPI!OS!5RPXSLLJMN!HOILRJXPI!HP!eTQJXP)!

- ;WVSRKJLJS!3RWXHl!H!RSIWGXHNXS!OS!IWQXRHSR!SIS!;PGP!-dIXJLP!OS!5RPXSLLJMN!e!;WVSRKJLJS!$SGJTJXHOH)!

- ;WVSRKJLJS!&PTVWXHQGS!HPI!SKSLXPI!OP!*VRPUSJXHTSNXP!+JVPl!@!H!RSIWGXHNXS!OS!IWQIXRHSR!e!;WVSRKJLJS!$SGJTJXHOHE!
HI!IWVSRKJLJSI!OPI!;JIXSTHI!/SRHJI!S!6PLHJI!S\JIXSNXSI!fWS!IS!THNXScHN!LPTP!XHJI)!

0)!$SXSRTJNHLJMNI!OS!,IPI!S!%NXSNIJOHOSI!jLWTVRJTSNXP!OP!HRX)!<<)0!OH!67<kl!

- ;WVSRKJLJS!+PXHG!'OJKJLHQGSl!'\VR_IHIS!SN!TSXRPI!LHORHOPI!LPNIXRWYQGSI!jTqLk)!

- "NOJLS!OS!'OJKJLHQJGJOHOS!QRWXHl!_!H!RSIWGXHNXS!OS!OJUJOJR!H!;WVSRKJLJS!+PXHG!'OJKJLHQGS!VPGH!;WVSRKJLJS!$SGJTJXHOH)!
'\VRSIHIS! NH! RH^MN! SNXRS! PI! TSXRPI! LHORHOPI! LPNIXRWYQGSI! S! H! IWVSRKJLJS! OS! LHOH! TSXRP! LHORHOP! OS! IPGP!
OSGJTJXHOPE!jTqLaTqIk)!!
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- *GXWRH!2e\JTHl!'\VR_IHIS!SN!NdTSRP!OS!HNOHRSI!S!_!WNbH!OSXSRTJNHLJMN!Te\JTH)!

- ,IPI!BGPQHJIE!OS!SNXRS!PI!SIXHQGSLJOPI!VPGP!HRXJgP!:)?)=)0!OH!VRSISNXS!#PRTHXJUH!,RQHNYIXJLH)!

8)!&PNOJLJMNI!OS!'fWJOJIXRJQWLJMN!jLWTVRJTSNXP!OP!HRX)!((8!OH!67<kl!

- ,IP! BGPQHG! &HRHLXSRYIXJLPl! $S! SNXRS! PI! OSXSRTJNHOPI! NP! HRXJgP! :)?)=)0! OH! VRSISNXS! #PRTHXJUH! ,RQHNYIXJLHE!
S\VRSIHNOP!HI!VPRLSNXH\SI!Te\JTHI!S!TYNJTHI!OS!JNXSNIJOHOS!ISgWNOP!LPNUScH)!

- 4WXRPI!,IPI!BGPQHJI!fWS!VPJOHN!SIXHR!OSXSRTJNHOPI!LPN!S\VRSIJMN!OHI!VPRLSNXH\SI!OS!JNXSNIJOHOS)!

- &PSKJLJSNXSI!OS!5PNOSRHLJMN!SNXRS!,IPI!BGPQHJIl!$SXSRTJNHOPI!ISgWNOP!KWNLJMN!OP!UHGPR!OS!RSVSRLWIJMN!OP!,IP!
BGPQHG!&HRHLXSRYIXJLP!VHRH!PI!RSIXHNXSI!,IPI!BGPQHJI!VRSUJIXPI)!

- +JVPGP\YHI! 'OJKJLHXPRJHIl! '\VRSIHRHIS! ISgWNOP! HI! XJVPGP\YHI! OSKJNJOHI! NP! HRXJgP! :)8)Z! OH! VRSISNXS! #PRTHXJUH!
,RQHNYIXJLH!jGSXRHI!*E!3E!&E!$E!'E!>!S!Bk)!

- *VRPUSJXHTSNXP!XJVPl!_!H!RH^MN!SNXRS!P!HVRPUSJXHTSNXP!GWLRHXJUP!XPXHG!VPNOSRHOP!S!H!;WVSRKJLJS!&PTVWXHQGS!H!
SIXSI! SKSLXPI)! '\VRSIHRHIS! NH! RH^MN! OS! WNJOHOSI! OS! HVRPUSJXHTSNXP! S! H! IWVSRKJLJS! LPTVWXHQGS! OP! eTQJXP!
jW)H)aTqILk)!!

- 1RSH! OS! -SVHRXP! NH! fWS! SIXe! JNXSgRHOPl! *geI! OSXSRTJNHLJMN! S\VRSIH! SNXSNOSRHIS! fWS! LHOH! 1TQJXP! LPNIXJXdS!
WNbH!dNJLH!eRSH!OS!RSVHRXP!\WNXP!LPI!;JIXSTHI!/SRHJI!*OILRJXPI)!

:)!$SISNUPGUSTSNXP!S!/SIXJMNl!

- %NJLJHXJUH!OP!VGHNSHTSNXPl!5POSRe!ISR!VdQGJLH!PW!VRJUHOH)!

- ;JIXSTH!OS!*LXWHLJMNl!&HGfWSRH!OPI!VRSUJIXPI!NP!HRX)(0=!OH!67<)!

- 5RH^PI! OS! OSISNUPGUSTSNXPl! SIXHQG_LSNIS! VRH^PI! VHRH! H! JNJLJHLJMN! OP! VGHNSHTSNXPE! OP! VRP\SLXP! OS!
SfWJOJIXRJQWLJMNE!VRP\SLXP!OS!WRQHNJ^HLJMN!S!OH!SOJKJLHLJMNE!fWS! KPRTHReN!VHRXS!OH!'IXRHXS\JH!OS!*LXWHLJMN!OP!
'IXWOP!'LPNMTJLP!>JNHNLSJRP)!

<)!-SISRUHI!TYNJTHI!VHRH!;JIXSTHI!6PLHJIl!$SXSRTJNHLJMNI!OHI!LPNXYHI!TYNJTHI!OS!IJIXSTHI!GPLHJIE!SN!LWTVRJTSNXP!OP!
HRXJgP! :Z)0! OH! 67<E! PW! LPTVSNIHOH! OSNXRP! OP! $JIXRJXP! ISgWNOP! SIXHQGSLS! P! HRXJgP! :A)(! OH! 67<)! >J\HRHNIS! TSXRPI!
LHORHOPI!OS! IPGP!VHRH!PI! 'IVH^PI! 6JQRSIa.PNHI!9SROSI! S!PI! 'fWJVHTSNXPI! LPTWNJXHRJPIE! S!NdTSRP!OS!VRH^HI!VHRH! H!
LSIJMN!OS!HVHRLHOPJRP!OS!OPTJNJP!VdQGJLP)!

=)!-SISRUHI!VHRH!;JIXSTHI!/SRHJIl!&WHNXJKJLHLJMN!OHI!IWVSRKJLJSI!OHI!RSISRUHI!VHRH!;JIXSTHI!/SRHJIE!XHNXP!JNILRJXPI!LPTP!
HOILRJXPIE!OSGJTJXHOHI!NPI!VGHNPI!OS!PROSNHLJMN!S!OJKSRSNLJHOHI!ISgWNOP!P!SIXHOP!OH!IdH!\SIXJMN)!

Z)!&HRgHI!,RQHNYIXJLHI!'IVSLYKJLHIl!*LbSgHI!'LPNMTJLHIl!SN!LHIPI!OS!LPNUSNJPIE!VPOSReN!RSLPGGSRIS!HLbSgHI!SIVSLYKJLHI!
SN!SWRPI)!

?)!4Q\SLXJUPI!OH!4ROSNHLJMNl!4Q\SLXJUPI!VSRISgWJOPIE!JNLGWIP!SN!RSGHLJMN!e!SIXRHXS\JH!gGPQHG!OS!PROSNHLJMN!OP!%45)!

A)!&RJXSRJPI!OS!4ROSNHLJMNl!!

- $JRSLXRJLSI!UJNLWGHNXSI!OS!OSIScP!PW!OHI!LPNOJLJMNI!OS!JNXSgRHLJMN!OP!eTQJXP!NH!WROJTS!WRQHNHE!H!RSIVSLXP!OS!
LPNOJLJMNI!OS!LPNXPRNP!PW!VHJIH\YIXJLHIE!SXL)!

- &PNOJLJMNI!OS!OSISNUPGUSTSNXP!RSGHXJUHI!eI!VRSUJIJMN!OS!IJIXSTHI!GPLHJI)!

- 6PLHGJ^HLJMN!VRSKSRSNXS!OS!IJIXSTHI)!

- 4WXRHI!OSXSRTJNHLJMNI)!

(D)!4QISRUHLJMNI!S!-SLPTSNOHLJMNIl!

- &PNOJLJMNI!LPTVGSTSNXHRJHI!NPN!RSLPGGJOHI!NPI!HVHRXHOPI!HNXSRJPRSI)!

- ;JXWHLJMN!LPN!VGHNSHTSNXPI!HNXSRJPRSI!IPQRS!SIXS!eTQJXP!PW!VHRXS!OSG)!

- &HGfWSRH!PWXRH!PW!PQISRUHLJMN!PW!RSLPROHXPRJP!fWS!VPJOH!XSR!RSGSUHNLJH!VHRH!P!OSISNUPGUSTSNXP!SN!RSGHLJMN!e!
VRPXSLLJMN!OP!TSOJP!NHXWRHGE!HRfWJXSLXMNJLPE!HRfWSPGM\JLPE)))E!S!TPJXHI!PWXRHI!fWS!IS!OSXSRTJNHN!NPWXRHI!VHRXSI!
OP!OPLWTSNXP)!
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- -SLPTSNOHLJMNI)!

(()!'GSTSNXPI!JNLGWYOPI!NP!LHXeGPgPl!-SGHLJMN!OS!SGSTSNXPI!LHXHGPgHOPI!JNLGWYOPI!NP!eTQJXP!OSGJTJXHOP)!

(0)!'IfWSTHI!LPTVGSTSNXHRJPIl!*I!KJLbHI!VPOSReN!JR!HLPTVHcHOHI!OS!SIfWSTHI!NPI!fWS!IS!SIXHQGS^HN!HI!LPNOJLJMNI!
SIXRWXWRHNXSI!VHRH!P!ISW!OSISNUPGUSTSNXPE!H! GPLHGJ^HLJMN!VRSKSRSNXS!OPI!IJIXSTHI! GPLHJIE!PW!OHI!OJKSRSNXSI!XJVPGP\YHI!
HOTJIJQGSIE! HIY! LPTP! HI! fWS! VPJOHN! ISR! LPNUSNJSNXSI! H! KJN! OS! LPNXRJQWYR! e! TSGGPR! OJIVPIJLJMN! OHI! SOJKJLHLJMNIE!
VRPVJLJHNOP! WNbHI! TSGGPRSI! LPNOJLJMNI! OS! PROSNHLJMNE! HLLSIJQJGJOHOSE! IPGSHTSNXPE! S! SN! \SRHGE! OS! TeJI! H\SJXHOHI!
LPNOJLJMNI!OS!LHGJOHOS!OS!UJOH)!

E8E8 !"$(%0("-!."*'&"!-!/,1*",*(+!3!-,-!."*(*&#)#*+)*#)1)8*

8)8)() -@/%2'!'!5-4&'$'2'#+4;!5*-*!*&+,*&%7#;!&4#;+-,+%9*;!'!4,+-4;!,;4;!$4!;464)!

() @!NSLSIHRJP!HGgdN!XJVP!OS!HWXPRJ^HLJMN!VHRH!RSHGJ^HR!PI!HLXPI!OS!SOJKJLHLJMN!S!WIP!OP!IPGP!S!OP!IWQIPGP!fWS!IS!LJXHN!NP!
HRX)!(:0)0!OH!67<E!S!HI!RSVPQPHLJMNI!KPRSIXHJI!S!PI!VRP\SLXPI!OS!HgRJLWGXWRH!JNXSNIJUHE!HIY!LPTP!PI!OSTHJI!HLXPI!fWS!IS!
IJNHGSN!RSgWGHTSNXHRJHTSNXS!jLPTP!PI!fWS!IS!LJXHN!NPI!HRX)!8<(!S!8=D!OP!:67<k)!

0) 'IXSI! HLXPI! XRHTJXHRHNIS! TSOJHNXS! IPGJLJXWOSI! OS! OJUSRIP! XJVP! jVRJNLJVHGTSNXS! H! GJLSN^H! WRQHNYIXJLHE! H! OSLGHRHLJMN!
RSIVPNIHQGS! S! H! LPTWNJLHLJMN! VRSUJH! hfWS! SN! OJHNXS! IS! OSNPTJNHReN! LPN! LHReLXSR! \SRHG! LPTP! IOQHPHJRSKIhk! fWS!
OSKJNJRSTPI! NPI! ISgWJNXSI! VWNXPI! HPI! SKSLXPI! OH! IdH! XRHTJXHLJMN! WRQHNYIXJLH)! #P! *NS\P! #PRTHXJUP! RSgWGHRHNIS! HI!
LPNOJLJMNI! OS! XRHTJXHLJMNE! UJ\SNLJHE! LHOWLJOHOS! OPI! OJIXJNXPI! XRHTJXSI! WRQHNYIXJLPIE! S! IPQRS! VHRHGJ^HLJMN! OS! PQRHI! S!
PWXRHI! JNLJOSNLJHI! OWRHNXS! P! XRHNILWRIP!OHI!TSITHIE! HIY! LPTP!PI! HLXPI! S! PQRHI! H! RSgWGHR! S! H! OJUJIJMN! OSXHGGHOH! OHI!
PQRHI!SN!KWNLJMN!OH!IdH!SNXJOHOS)!4!&PNLSGGP!VPOSRe!RSOHLXHR!WNbH!KWXWRH!4ROSNHN^H!OS!+RHTJXHLJMN!OS!GJLSN^HI!jSN!
OJHNXS!4+6k!VHRH!VRSLJIHRE!HLXWHGJ^HR!PW!LPRRJ\JR!P!VRPLSOSTSNXP!fWS!HgPRH!IS!LPNXSTVGH!NH!VRSISNXS!#PRTHXJUH!S!NSIS!
*NS\P!#PRTHXJUPE!ISN!NSLSIJOHOS!OS!TPOJKJLHR!P!%45)!!

8) *!SKPQMNMPHTU*NKIVOUIMWQK!_!P!OPLWTSNXP!IWQILRJXP!VPR!WN!JNXSRSIHOP!NP!fWS!THNJKSIXHE!QHJ\P!H!IdH!RSIVPNIHQJGJOHOSE!
fWS!LWTVRS!LPI!RSfWJIJXPI!SIXHQGSLJOPI!NH!NPRTHXJUH!UJ\SNXS!VHRH!HLLSOSR!HP!RSLPcSLSTSNXP!OWN!OSRSJXP!PW!KHLWGXHOS!
PW! VHRH! P! ISW! S\SRLJLJPE! fWS! OJIVMN! OH! OPLWTSNXHLJMN! fWS! HIY! P! HLRSOJXH! S! fWS! IS! LPTVRPTSXS! H! THNXSR! P! ISW!
LWTVRJTSNXP!OWRHNXS!P!VSRYPOP!OS!XSTVP!JNbSRSNXS!HP!OSUHNOJXP!RSLPcSLSTSNXP!PW!S\SRLJLJP)!

:) *! POLRUHPMPHTU* VNKXHM! _! P! VRPLSOSTSNXP! VHRH! H! XRHTJXHLJMN! OWNbH! HLXJUJOHOS! PW! VHRH! P! JNJLJP! OWNbH! PQRH! S!
JNIXHGHLJMN! VHRH! H! fWS! NPN! IS! VRSLJIS! GJLSN^H! VRSUJH! ISgWNOP! H! GS\JIGHLJMN! HVGJLHQGS)! *! SIXSI! SKSLXPIE! PI! JNXSRSIHOPI!
VPcSReN! SN! LPcSLSTSNXP! OH! *OTJNJIXRHLJMN! TWNJLJVHG! PI! ISWI! OHXPI! JOSNXJKJLHXJUPI! S! HLbSgHReN! H! OPLWTSNXHLJMN!
HLRSOJXHXJUH!OPI!RSfWJIJXPI!S\J\JQGSI!VHRH!P!JNJLJP!OH!HLXJUJOHOS!PW!HVSRXWRH!OP!SIXHQGSLSTSNXP!SE!NP!ISW!LHIPE!VHRH!P!
JNJLJP!OH!PQRH!PW!JNIXHGHLJMN)!

<) *!QHPKUYM*RNWMUZIJHPM!XSN!VPR!KJNHGJOHOS!LPTVRPQHR!fWS!PI!HLXPI!OS!PLWVHLJMNE!LPNIXRWLJMNE!SOJKJLHLJMN!S!WIP!OP!IPGP!S!
OP! IWQIPGP! VRP\SLXHOPI! IS! H\WIXHN! HP! PROSNHTSNXP! WRQHNYIXJLP! UJ\SNXS)! *IY! TSITPE! VHRH! H! LPNLSIJMN! OH! GJLSN^H!
USRJKJLHRHIS!IS!P!HVRPUSJXHTSNXP!VRP\SLXHOP!IS!H\WIXH!HP!IWILSVXJQGS!OS!HVRPVJHLJMN!S!IS!HI!PQRHI!S!WIPI!VRP\SLXHOPI!
RSdNSN! HI! LPNOJLJMNI! SIJ\JQGSI! OS! ISgWRJOHOSE! IHGWQRJOHOSE! bHQJXHQJGJOHOSE! HKPRRP! OS! RSLWRIPI! jSNSR\YH! S! HWgHk! S!
HLLSIJQJGJOHOSE! HIY! LPTP! P! LWTVRJTSNXP! OHI! VRSILRJLJMNI! LPNXJOHI! NH! NPRTHXJUH! UJ\SNXS! SN! THXSRJH! OS! JNLSNOJPI!
KPRSIXHJI)!

=) 4!VRPLSOSTSNXP!OS!PWXPRgHTSNXP!OS!GJLSN^HI!ISRe!P!SIXHQGSLJOP!NH!GS\JIGHLJMN!WRQHNYIXJLH!\SRHGE!H!OS!R_\JTS!GPLHGE!NH!
VRSISNXS!#PRTHXJUHE!NP!*NS\P!#PRTHXJUP!SE!NP!ISW!LHIPE!NH!KWXWRH!4+6!fWS!IS!HVRPQS!VPGP!&PNLSGGP)!

Z) 4! R_\JTS! \WRYOJLP! OS! UJ\SNLJH! S! LHOWLJOHOS! OHI! GJLSN^HI! WRQHNYIXJLHI! ISRe! P! RSgWGHOP! VPGH! GS\JIGHLJMN! WRQHNYIXJLHE! S!
VRJNLJVHGTSNXS!VPGP!SIXHQGSLJOP!NH!67<!S!NP!:67<)!#P!HLXP!OS!PWXPRgHTSNXP!OH!GJLSN^H!OSXSRTJNHRHNIS!PI!VRH^PI!OS!
LHOWLJOHOS! OHI! GJLSN^HI! OS! SOJKJLHLJMN! VPR! LHWIH! OS! OSTPRH! NH! JNJLJHLJMN! S! KJNHGJ^HLJMN! OHI! PQRHI)! #H! VRSISNXS!
NPRTHXJUHE! NP! *NS\P! #PRTHXJUP! SE! IS! _! P! LHIPE! NH! 4+6! fWS! IS! HVRPQSE! RSgWGHRHNIS! PI! VRH^PI!Te\JTPI! OS! JNJLJP! S!
LHOWLJOHOS!SN!KWNLJMN!OP!XJVP!OS!HLXP!PW!PQRHE!HI!LPNOJLJMNI!IPQRS!VHRHGJ^HLJMN!OS!PQRHI!S!PWXRHI!JNLJOSNLJHI!OWRHNXS!P!
XRHNILWRIP!OHI!TSITHI)!

?) &PN!LHReLXSR!S\LSVLJPNHG!VPOSReN!HWXPRJ^HRIS!WIPI!S!PQRHI!\WIXJKJLHOHI!OS!LHReLXSR!VRPUJIJPNHG!NPI!XSRTPI!S!LPNOJLJMNI!
IJNHGHOHI!VPGH!GS\JIGHLJMN!WRQHNYIXJLH!SIXHXHG!S!HWXPNMTJLH!HVGJLHQGSIE!fWS!SIXSHN!RSLPGGJOPI!NH!VRSISNXS!#PRTHXJUH!PW!
NP!*NS\P!#PRTHXJUPE!PW!VPJOHN!RSgWGHRIS!NH!TSNLJPNHOH!4+6)!
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A) 5HRH!H!WXJGJ^HLJMN!OS!SIVH^PI!OPXHLJPNHJI!VdQGJLPI!PW!VRJUHOPI!VHRH!HLXJUJOHOSI!OS!WIPI!SIVPReOJLPIE!OSQSRHIS!PQXSR!H!
LPRRSIVPNOSNXS! GJLSN^H! PW! HWXPRJ^HLJMN! NPI! XSRTPI! OH! GS\JIGHLJMN! ISLXPRJHG! HVGJLHQGSE! LPN! JNOJLHLJMN! OHI!TSOJOHI! OS!
ISgWRJOHOS!fWS!LPRRSIVPNOHN!IS!_!P!LHIPE!S!LPI!VRPLSOSTSNXPI!fWS!IS!IJNHGSN)!

8)8)0) *&+4;!;,/'%+4;!*!6%&'#.*!,-3*#";+%&*E!$'&6*-*&%7#!-';54#;*36'!4,!&42,#%&*&%7#!5-'9%*)!

() ]WSOHN!IW\SJXPI!HP!R_\JTS!OS!SKPQMNMPHTU*NKIVOUIMWQK!PW!OS!POLRUHPMPHTU*VNKXHM!VRSUJIXP!NP!HRXJgP!(:0!OH!67<!PI!
HLXPI!OS!WIP!OP!IPGP!S!OP!IWQIPGP!fWS!HIY!IS!SIXHQGS^HN!NHI!GSJI!jLPTP!PI!fWS!IS!LJXHN!NP!HRX)!8=D!OP!:67<k)!!

0) 'IXHReN! IW\SJXPI! H! VRSUJH! QHPKUYM* LRUHPHVMQE! ISN! VRS\WY^P! OHI! HWXPRJ^HLJMNI! fWS! KPISN! VRPLSOSNXSI! OS! HLPROP! LPH!
GS\JIGHLJMN! HVGJLHQGSE! PI! HLXPI! fWS! NPN! IS! XRHTJXSN! jPW! NPN! IS! VPJOHN! XRHTJXHRk! LPTP! OSLGHRHLJMN! RSIVPNIHQGS! PW!
LPTWNJLHLJMN!VRSUJHE!S!SN!LPNLRSXP!PI!fWS!IS!LJXHN!NP!HRX)!8<(!OP!:67<)!!

8) 'IXHReN! IW\SJXPI! H! SIXSI! VRPLSOSTSNXPI! S! IPGJLJXWOSI! PI! OSTHJI! HLXPI! fWS! IS! IJNHGSN! NP! *NS\P! #PRTHXJUPE! PW! IS!
OSXSRTJNSN!NH! LJXHOH!4+6!fWS! IS\H! RSOHLXHOH!VPGP!&PNLSGGP!OS!9SRYNE! S!PI!fWS! IS! IJNHGSN! RSgWGHTSNXHRJHTSNXS)!*I!
PQRHI! VPOSReN! OJUJOJRIS! SN! KWNLJMN! OH! IdH! SNXJOHOS! SN!THJPRSI! S!TSNPRSIE! ISgWNOP! H! OSKJNJLJMN! RSIVSLXJUH! fWS! IS!
LPNX_N!NP!*NS\P!#PRTHXJUP!SE!NP!ISW!LHIPE!NH!LJXHOH!4+6)!

:) *I! HLXJUJOHOSI! S! HI! PQRHI! NSLSIHRJHI! VHRH! P! ISW! S\SRLJLJP! fWS! VRPTPUHN! MRgHNPI! OHI! HOTJNJIXRHLJMNI! VdQGJLHI! PW!
SNXJOHOSI!OS!OSRSJXP!VdQGJLP!SIXHReN!IW\SJXHI!H!LPNXRPG!TWNJLJVHG!VPR!TSOJP!OH!PQXSNLJMN!OS!GJLSN^H!TWNJLJVHG!PWE!OS!
ISR! P! LHIPE! LPTWNJLHLJMN! VRSUJHE! HgeI! PI! IWVPIXPI! S\LSVXWHOPI! VPGH! GS\JIGHLJMN! HVGJLHQGS! S! NPI! XSRTPI! SIXHQGSLJOPI!
RSgWGHTSNXHRJHTSNXS)!

<) *I!STVRSIHI!OJIXRJQWJOPRHI!SaPW!IWQTJNJIXRHOPRHI!OS!SNSR\YH!SG_LXRJLHE!HWgHE!gHI!S!XSGSLPTWNJLHLJMNI!SIJ\JReN!VHRH!H!
LPNXRHXHLJMN!OPI!RSIVSLXJUPI!ISRUJ^PI!HI!GJLSN^HI!PW!LPTWNJLHLJMNI!VRSUJHI!fWS!SN!LHOH!LHIP!RSIWGXSN!VRSLJIHI)!

=) &HGfWSRH!HLXWHLJMN!fWS!HKSLXS!PI!SGSTSNXPI!JNLPRVPRHOPI!NP!LHXeGPgPE!S!PI!ISWI!LPNXPRNPI!OS!VRPXSLLJMNE!HIY!LPTP!P!
XSRRJXPRJP!bJIXMRJLP!OP!&HTJcP!OS!;HNXJHgPE!9YH!OH!5RHXHE!SIXeN!IPTSXJOPI!H!VRSUJH!HWXPRJ^HLJMN!OH!$JRSLLJMN!/SRHG!OS!
5HXRJTPNJP!&WGXWRHG)!

Z) 5PR!JNOJLHLJMN!S\VRSIH!OP!JNKPRTS!OS!5HXRJTPNJP!JNLGdSNIS!HI!ISgWJNXSI!LPNIJOSRHLJMNIl!

- 5POSRHNIS! VRPbJQJR! HI! GJLSNLJHI! OS! OSTPGJLJMN! LHNOP! HKSLXSN! H! SGSTSNXPI! LHXHGPgHOPI! PW! HPI! LPNXPRNPI! OS!
VRPXSLLJMN!OSIXSI)!5PcSRHNIS!HIY!TSITP!LHWXSGHI!HRfWSPGM\JLHI!VHRH!SILHUHLJMNI!S!TPUSTSNXPI!OS!XSRRH!\WNXP!H!
SIXSI!SGSTSNXPI)!

- *I! GJLSNLJHI!OS!HLXJUJOHOS!fWS! GSUSN!HVHRSGGHOH! IJTWGXHNSHTSNXS!WNbH! GJLSN^H!OS!PQRH!OSNXRP!OPI! LPNXPRNPI!OS!
VRPXSLLJMN!OS!SGSTSNXPI!LHXHGPgHOPI!OSQSReN!ISR!VRSUJHTSNXS!HWXPRJ^HOHI!VPGH!&PNISGGSRYH!OS!&WGXWRH!S!+WRJITP!S!
VPOSReN!GJTJXHRIS!S!JNLGWIP!JTVSOJRIS!HfWSGSI!WIPI!fWS!NPN!IS\HN!LPbSRSNXSI!LPH!VRPXSLLJMN!OP!QSN!LHXHGPgHOP)!

- $SNXRP! OHI! HLXWHLJMNI! IW\SJXHI! H! GJLSN^H!TWNJLJVHGE! OSQSRYHN! JNLGWYRIS! XHT_N! HI! VGHNXHLJMNI! OS! eRQPRSIE! HRHOHI!
VRPKWNOHI!S!OSUHIHI!fWS!IS!GPLHGJLSN!NP!eTQJXP!OS!VRPXSLLJMN!OP!VHXRJTPNJP!OS!LHReLXSR!HRfWSPGM\JLP)!

8)8)8) *&+*!$'!*6%F*&%7#;!'!-*;*#+';)!

&PN! HNXSRJPRJOHOS! e! VRSISNXHLJMN! OH! OPLWTSNXHLJMN! NSLSIHRJH! VHRH! H! IPGJLJXWOS! OWNbH! 6JLSN^H! OS! PQRH! NPUHE! VPOSRHIS!
IPGJLJXHR!WNbH!*LXH!OS!*GJcHLJMNI!S!-HIHNXSI!IPQRS!H!VHRLSGH!fWS!VRPLSOH)!

4NOS!H!LPNISRUHLJMN!OS!SGSTSNXPI!LHXHGPgHOPI!SNXRS!SN!LPNKGJXP!LPHI!NPUHI!HGJcHLJMNI!VRJTHRe!H!LPNISRUHLJMN!OSIXSI)!

8)8):) 43-*;!$'!'$%>%&*&%7#!'!4,+-*;!*&+,*&%7#;)!

E8E8@868 -QMIH[HPMPHTU*SMI*OWNMI*SK*KSH[HPMPHTU8*

*I!4QRHI!OS!SOJKJLHLJMN!JNX_gRHNIS!NPI!gRWVPI!ISgWJNXSIl!!

Hk!4QRHI!NPI!SOJKJLJPI)!

Qk!4QRHI!OS!OSTPGJLJMN)!

Lk!4QRHI!OS!NPUH!SOJKJLHLJMN)!
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E8E8@8=8 )WNMI*UOI*KSH[HPHOI8*

()! ;PN! HfWSGHI! fWS! IS! SKSLXdHN! IPQRS! WN! SOJKJLJPE! ISN! HGXSRHR! HI! VPIJLJMNI! OHI! IdHI! KHLbHOHI! S! LWQSRXHIE! fWS! OSKJNSN! P!
UPGWTS!OH!SOJKJLHLJMNE!S\LSVXP!HI!IHGUJOHOSI!fWS!IS!JNOJLHN!SN!LHOH!XJVP!OS!PQRHI!RSIVSLXP!OH!IdH!LHVHLJOHOS!VHRH!UHRJHR!
HGgdN!OS!OJXPI!SGSTSNXPI)!;SgWNOP!HKSLXSN!H!XPOP!P!SOJKJLJP!PW!VHRXS!OP!TSITPE!XSReN!LHReLXSR!\SRHGE!VHRLJHG!PW!VWNXWHG)!!

0)!*!SKSLXPI!OSIXHI!#PRTHI!S!VHRH!OSGJTJXHR!P!HGLHNLS!OPI!OJKSRSNXSI!XJVPI!OS!PQRHE!OSKYNSIS!LPTP!TPRKPGP\YH!OWN!SOJKJLJP!
PW!LHRHLXSRYIXJLHI!TPRKPGM\JLHI!H!LPTVPIJLJMN!UPGWT_XRJLH!\SRHG!OP!SOJKJLJPE!PI!HLLSIPI!S!NdLGSPI!OS!LPTWNJLHLJMN!USRXJLHGE!H!
OJIVPIJLJMN!OH!SIXRWXWRH!\SRHG!S!H!LPNKJgWRHLJMN!OHI!IdHI!VGHNXHI)!*IY!TSITPE!SNXSNOSRHIS!fWS!H!SNUPGUSNXS!OWN!SOJKJLJP!
SIXe!LPNIXJXWYOH!VPR!XMOHGHI!IdHI!KHLbHOHI!S!LWQSRXHI!S\LGWYOHI!HfWSGHI!fWS!OSGJTJXHN!VHXJPI!VSLbHOPI)!

8)! %NLGdSNISE! OSNXRP! OHI! PQRHI! NPI! SOJKJLJPIE! PI! ISgWJNXSI! XJVPIE! fWS! VPOSReN! VRSISNXHRIS! JNOJUJOWHGTSNXS! PW! SIXHR!!
HIPLJHOPI!SNXRS!IJl!!

M\*)WNMI*SK*NKIJMRNMPHTU8!!

+ScSN! VPR! PQ\SLXP! H! RSIXJXWLJMN! OWN! SOJKJLJPE! PW! OS! VHRXS! OP! TSITPE! HI! IdHI! LPNOJLJMNI! PW! SIXHOP! PRJ\JNHG)! $JXH!
IJXWHLJMN! PW! SIXHOP! PRJ\JNHG! HXPVHRHIS! IWKJLJSNXSTSNXS! OPLWTSNXHOP)! 5POSRe! HQRHNgWSRE! HIY! TSITPE! HI! PQRHI!
LPTVGSTSNXHRJHI!fWS!LPHO\WUSN!H!OJXP!KJN)!

*! RSVPIJLJMN! PW! RSVRPOWLJMN! OHI! LPNOJLJMNI! PRJ\JNHJIE! SN! RSGHLJMN! LPHI! NSLSIJOHOSI! OP! WIP! H! fWS! KPIS! OSIXJNHOP! P!
SOJKJLJPE!VPOSReN!JNLGWYRE!IS!VRPLSOSE!H!RSVHRHLJMN!PW!IWQIXJXWLJMN!VWNXWHG!OS!SGSTSNXPI!SIXRWXWRHJI!S!JNIXHGHLJMNIE!H!KJN!
OS!HISgWRHR!H!SIXHQJGJOHOS!S!KWNLJPNHGJOHOS!OHfWSG!PW!VHRXS!OP!TSITPE!ISTVRS!fWS!OJXHI!RSVHRHLJMNI!PW!IWQIXJXWLJMNI!
NPN!HGXSRSN!HI!LHRHLXSRYIXJLHI!TPRKPGM\JLHI!OP!SOJKJLJP!PRJ\JNHG)!!

%NLGdSNIS!OSNXRP!OSIXS! XJVP!OS!PQRHIE! SNXRS!PWXRHI! HNeGPgHIE! HI! OS! SGJTJNHLJMN!OS!SGSTSNXPI! SIXRHcPI! SNgHOJOPI! eI!
KHLbHOHI! S! LWQSRXHI! OPI! SOJKJLJPIp! H! RSLWVSRHLJMN! OS! LPRNJ\HI! S! HGSJRPI! IWVRJTJOPI! SN! JNXSRUSNLJMNI! HNXSRJPRSIp! H!
RSVPIJLJMN! OS! TPGOWRHI! S! PRNHTSNXPI! SGJTJNHOPI! SN! KHLbHOHIp! HIY! LPTP! H! RSLWVSRHLJMN! OHI! OJIVPIJLJMNI! S! RJXTPI!
PRJ\JNHJI!OPI!PLPI!OSIXHI!S!OHI!RSUPLHOWRHI!OHI!KHLbHOHI!S!H!SGJTJNHLJMN!OS!KHGIPI!XSJXPI!S!PWXRPI!SNgHOJOPI)!!

W\*)WNMI*SK*POUIKNXMPHTU8!!

;PN!HfWSGHI!LW\H!KJNHGJOHOS!_!H!OS!THNXSR!P!SOJKJLJP!SN!LPRRSLXHI!LPNOJLJMNI!OS!IHGWQRJOHOSE!bHQJXHQJGJOHOSE!LPNKPRX!S!
PRNHXPE! ISN! HGXSRHR! HI! IdHI! LHRHLXSRYIXJLHI!TPRKPGM\JLHI!NJN! H! OJIXRJQWLJMN)! %NLGWJRHNIS!NSIXS! XJVPE! SNXRS!PWXRHIE! HI! OS!
RSVPIJLJMN! OS! JNIXHGHLJMNIE! P! LPJOHOP! OS! LPRNJ\HIE! IHGJSNXSI! S! UPPIE! H! GJTVS^H! PW! RSVPIJLJMN! OS! LHNPI! S! QHJ\HNXSIE! H!
RSVHRHLJMN!OS!LWQSRXHIE!S!H!IWQIXJXWLJMN!OS!IPGHOPIE!\SIPI!S!VJNXWRHI!JNXSRJPRSI)!!

P\*)WNMI*SK*POUIOQHSMPHTU8!

;PN!HfWSGHI!fWS! XScSN!VPR!PQ\SLXP!P! HKJHN^HTSNXPE! RSKPR^P!PW! IWQIXJXWLJMN!OS!SGSTSNXPI!OHNHOPI!VHRH! HISgWRHR! H!
SIXHQJGJOHOS!OP!SOJKJLJPE!LPN!VPIJQGSI!HGXSRHLJMNI!TSNPRSI!OH!IdH!SIXRWXWRH!S!OJIXRJQWLJMN)!!

S\*)WNMI*SK*NK]MWHQHJMPHTU8!

;SReN!LPNIJOSRHOHI!LPTP!RSbHQJGJXHLJMN!XPOHI!HfWSGHI!JNXSRUSNLJMNI!IPQRS!WN!SOJKJLJP!fWS!TSGGPRSN!HI!IdHI!LPNOJLJMNI!
OS! ISgWRJOHOSE! IHGWQRJOHOSE! bHQJXHQJGJOHOSE! LPNKPRX! S! PRNHXPE! S! TPOJKJfWSN! H! IdH! OJIXRJQWLJMN! SaPW! HGXSRSN! HI! IdHI!
LHRHLXSRYIXJLHI!TPRKPGM\JLHI!S!OJIXRJQWLJMN!JNXSRNH)!!

*!RSbHQJGJXHLJMN!HQRHNgWS!PI!ISgWJNXSI!XJVPI!OS!PQRHIl!!

• >L(*4'1$'*/&#1,/,&#*)$#+&l!IPN!HfWSGHI!fWS!TSGGPRHN!HI!LPNOJLJMNI!OS!bHQJXHQJGJOHOS!OWN!SOJKJLJP!PW!OS!VHRXS!OP!
TSITP!TSOJHNXS!H! JNXRPOWLJMN!OS!NPUHI! JNIXHGHLJMNIE!H!TPOSRNJ^HLJMN!OHI!S\JIXSNXSI!PW!H!RSOJIXRJQWLJMN!OP!ISW!
SIVH^P! JNXSRJPRE! VPOSNOP! UHRJHR! P! NdTSRP! OS! UJUSNOHI! PW! GPLHJI! S\JIXSNXSI! ISN! JNXSRUJR! IPQRS! HI! LHRHLXSRYIXJLHI!
TPRKPGM\JLHI!PW!SIXRWXWRH!VPRXHNXSE!NJN!HGXSRHR!H!SNUPGUSNXS!OP!SOJKJLJP)!!

5POSRe! HWXPRJ^HRIS! H! HVSRXWRH! OS! NPUPI! PLPI! S! H! TPOJKJLHLJMN! OPI! S\JIXSNXSIE! ISTVRS! fWS! HIY! P! LPNXSTVGS! H!
NPRTHXJUH!SIVSLYKJLH!OS!HVGJLHLJMN)!!

&HNOP!HI!PQRHI! HKSLXHN!H!WN! GPLHGE! GPLHJI! PW! UJUSNOHI!OP!SOJKJLJPE! fWS! JNOJUJOWHGTSNXS!PW!NP! ISW! LPN\WNXP!NPN!
IWVSRSN!P!UJNXS!S!LJNLP!j0<k!VPR!LSNXP!OH!IWVSRKJLJS!OP!SOJKJLJPE!H!JNXSRUSNLJMN!XSRe!P!LHReLXSR!OS!VWNXWHG)!!

• >L(*4'1$'($$4+(5+5(*/,0#l!IPN!HfWSGHI!fWS!HKSLXHN!eI!IdHI!LPNOJLJMNI!TPRKPGM\JLHIE!VPOSNOP!UHRJHR!P!NdTSRP!OS!
UJUSNOHI!PW!GPLHJI!S\JIXSNXSIE!S!VPOSN!ISRl!!
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• :$$4+(5+5(*/,0#' ?5#+5*2l! HfWSGHI! PQRHI! NHI! fWS! IS! RSHGJLSN! VSfWSNHI! TPOJKJLHLJMNI! SIXRWXWRHJI! VHRH!
VPIJQJGJXHRl!!

- &HTQJPI!NH!OJIXRJQWLJMN!TSOJHNXS!H!HVSRXWRH!VWNXWHG!OS!PLPI!OS!VHIP!SN!TWRPI)!!

- *! HOSLWHLJMN! e! NPRTHXJUH! LPNXRH! JNLSNOJPI! PW! e! OS! HLLSIJQJGJOHOS! S! IWVRSIJMN! OS! QHRRSJRHIE! TSOJHNXS! H!
LPNIXRWLJMN!OS!VHIPIE!RHTVGHIE!SILHGSJRHI!S!UYHI!OS!SUHLWHLJMN)!!

- 4!LWTVRJTSNXP!OH!#PRTHXJUH!LPNXRH!JNLSNOJPI!TSOJHNXS!H!LPNIXRWLJMN!OS!VHIPI!S!UYHI!OS!SUHLWHLJMN)!!

- *!JNIXHGHLJMN!OS!HILSNIPRSI!S!LPNIXRWLJMN!OS!SILHGSJRHI!VRJUHOHI!OS!LPTWNJLHLJMN!SNXRS!VJIPI)!

- ;WQIXJXWLJMN!VHRLJHG!OS!KPR\HOPIE!VPOSNOP!JNXRPOWLJRIS!TPOJKJLHLJMNI!OS!NJUSG!SN!^PNHI!GPLHGJ^HOHI)!!

• :$$4+(5+5(*/,0#'?*(/,*2l!HfWSGHI!PQRHI!fWS!JNLGdSN!HGgdN!OPI!ISgWJNXSI!XJVPIl!

- &PNIXRWLJMN!OS!SNXRSVGHNXHI)!!

- &WQRJLJMN! S! KPR\HOP! OS! VHXJPI! VSLbHOPI! OS! OJTSNIJMNI! JNKSRJPRSI! eI! SIXHQGSLJOHI! NH! PROSNHN^H! fWS! PI!
RSgWGS)!!

- $STPGJLJMN!S!NPUH!LPNIXRWLJMN!OS!NdLGSPI!OS!LPTWNJLHLJMN!USRXJLHG)!!

- ;WQIXJXWLJMN!PW!RSVPIJLJMN!VHRLJHG!OS!SGSTSNXPI!OH!SIXRWXWRH!PW!OS!^PNHI!OS!KPR\HOPI))!

- *VSRXWRH!OS!VHXJPI!PW!JNLRSTSNXP!OP!SIVH^P!GJQRS!OS!VHRLSGHE!OS!HLPROP!LPHI!OJTSNIJMNI!SIXHQGSLJOHI!VPGH!
NPRTH!^PNHG!OS!HVGJLHLJMN!VHRH!SOJKJLJPI!NPN!LHXHGPgHOPI)!!

- -SVPIJLJMN!OH!SIXRWXWRH!PW!OPI!SGSTSNXPI!OH!LWQSRXH)!

*!S\SLWLJMN!OSIXHI!PQRHI!fWSOH!ISTVRS!LPNOJLJPNHOH!HP!LWTVRJTSNXP!OHI!LPNOJLJMNI!SIVSLYKJLHI!OS!LHXHGPgHLJMNE!
NPN!VPOSNOP!S\LSOSR!H!SOJKJLHQJGJOHOS!Te\JTH!VSRTJXJOH! LHNOP!IS!S\SLWXSN!PQRHI!fWS! IWVPcHN! JNLRSTSNXP!OH!
IWVSRKJLJS!LPNIXRWYOH)!!

• :$$4+(5+5(*/,0#' H$(*2l! XSReN! SIXS! LHReLXSR! XPOHI! HfWSGHI! PQRHI! NPI! SOJKJLJPI! fWS! S\LSOHN! OP! HNXSRJPRTSNXS!
S\VPIXPE!ISNOP!LPNIJOSRHOHI!OS!RSSIXRWXWRHLJMN!XPXHG!NP!LHIP!OS!QHGSJRHOP!OP!SOJKJLJP!LPN!THNXSTSNXP!OS!KHLbHOH!
H!UYH!PW!H!SIVH^P!GJQRS!OS!WIP!VdQGJLPE!PW!OP!ISW!OSITPNXHOP!S!RSLPNIXRWLJMN)!*I!PQRHI!OS!-SSIXRWXWRHLJMN!/SRHG!
IPTSXSRHNIS!eI!LPNOJLJMNI!OS!PQRH!OS!#PUH!'OJKJLHLJMN)!!

K\*)WNMI*K^JKNHONKI8!!

;PN! HI! PQRHI! fWS! HKSLXHNE! OS! KPRTH! VWNXWHG! PW! GJTJXHOHE! eI! KHLbHOHI! S! LWQSRXHI! OPI! SOJKJLJPIE! TPOJKJLHNOP! H! IdH!
LPNKJgWRHLJMN!S\XSRJPR!ISN!HKSLXHR!e!UPGWTSXRYH)!!

*QRHNgWS!H!TPOJKJLHLJMN!OS!PLPIE!RJXTPIE!XRHXHTSNXPI!PW!THXSRJHJIE!H!IWQIXJXWLJMN!OPI!SGSTSNXPI!OS!VSLbS!PW!PI!ISWI!
THXSRJHJIE! H! JTVGHNXHLJMN! OS! SGSTSNXPI! KJ\PI! S\XSRJPRSI! LPN! PW! ISN! HKSLXHLJMN! SIXRWXWRHGE! TPIXRHIE! THRfWSIJcHI! S!
SILHVHRHXSI)!!

[\*)WNMI*SK*NKPOU[H_RNMPHTU8!!

;PN!HfWSGHI!fWSE! ISN!HGXSRHR! LWHNXJXHXJUHTSNXS!P! UPGWTS!OWN!SOJKJLJPE!TPOJKYLHNP!NH! IdH!OJIVPIJLJMNE! LPN!VSfWSNHI!
JNXSRUSNLJMNI!fWS!XSReN!LPTP!KJNHGJOHOS!VRJNLJVHG!H!OS!SGJTJNHR!JTVHLXPI!NSgHXJUPI!S\JIXSNXSI)!&PNIJO_RHNIS!PQRHI!OS!
RSLPNKJgWRHLJMNE!SNXRS!PWXRHIE!H!TPOJKJLHLJMN!OS!XRH^HOPI!JNHOSLWHOPI!OS!LWQSRXH!VPR!RSPRgHNJ^HLJMN!OHI!IdHI!HWgHIE!H!
RSgWGHRJ^HLJMN! OS! eXJLPIE! QWKHROHI! S! LWHRXPI! OS! THfWJNHRJHE! H! IWVRSIJMN! OS! GJTHI! S! LPTVSNIHLJMN! OH! IWVRSIJMN! OS!
LPRVPI!SNgHOJOPI!SN!VHXJPI!TSOJHNXS!H!WXJGJ^HLJMN!OS!SIVH^PI!S\JIXSNXSI!QHJ\P!LWQSRXHI)!!

#PN!VPOSReN!HKSLXHR!H!WN!UPGWTS!IWVSRJPR!HP!OP!fWJNLS!j(<rk!VPR!LSNXP!OP!XPXHG!OP!JNTPQGS!PW!SOJKJLJP)!!

'IXSI! XJVPI!OS!PQRHI!OSILRJXPI!VPOSReN!RSOSKJNJRIS!PW!HLPWXHRIS!TSGGPR!NP!+YXWGP!9%%%!OH!VRSISNXS!NPRTHXJUH!fWS!RSgWGH!P!
&HXeGPgPE!VHRH!H!IdH!HVGJLHLJMN!HPI!SOJKJLJPI!LHXHGPgHOPI)!

E8E8@8E8 )WNMI*SK*SKLOQHPHTU8**

;PN!PQRHI!OS!OSTPGJLJMN!PW!OSRRWQHTSNXP!HfWSGHI!fWS!IS!RSHGJ^HN!VHRH!KHLSR!OSIHVHRSLSR!WN!SOJKJLJP!PW!VHRXS!OP!TSITPE!
VPGP!fWS!IS!OJUJOSN!SNl!!
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Hk!C$)&2,/,0#' +&+*2l! LHNOP! IWVPcH! H! OSIHVHRJLJMN! LPTVGSXH! OWN! SOJKJLJPE! HYNOH! fWS! NH! VHRLSGH! IPQRS! H! fWS! SIXJUSRH!
JTVGHNXHOP!VSRTHNS^HN!PWXRPI!SOJKJLJPIE!ISTVRS!fWS!SIXSI!VPJOHN!ISgWJR!KWNLJPNHNOP!JNOSVSNOSNXSTSNXS)!!

Qk!C$)&2,/,0#'I*(/,*2l!LHNOP!IPHTSNXS!IS!SGJTJNS!VHRXS!OWNbH!SOJKJLHLJMN)!!

E8E8@8@8 )WNMI*SK*UOXM*KSH[HPMPHTU8**

*QRHNgWSN!PI!ISgWJNXSI!XJVPI!OS!PQRHl!!

Hk!>L(*4'1$'45L4+,+5/,0#l!IPN!HfWSGHI!NHI!fWS!IS!OSRRWQH!WNbH!SOJKJLHLJMN!S\JIXSNXS!S!NP!ISW! GWgHR!IS!LPNIXRdS!WNbH!
NPUH)!!

Qk'>L(*4'1$'#&-*'I2*#+*l!IPN!HfWSGHI!TSOJHNXS!HI!LHGSI!IS!SOJKJLH!WN!IPHR!GJQRS!OS!SOJKJLHLJMN)!!

Lk!>L(*4'1$'*)I2,*/,0#l!IPN!HfWSGHI!NHI!fWS!IS!JNLRSTSNXH!H!PLWVHLJMN!PW!P!UPGWTS!LPNIXRWYOPI)!!

Ok!>L(*4' $4I$/,*,4l! IPN! HfWSGHI! PQRHI! OS! LHRHLXSRYIXJLHI! VHRXJLWGHRSI! fWS! IM! IS! VPOSN! RSHGJ^HR! NP! LHIP!OS!fWS! IS\HN!
SIJ\JOHI!VPGH!VRPVJH!#PRTHXJUH!HVGJLHQGSE!SIXHQGSL_NOPIS!UHRJPI!gRWVPIl!!

• 4QRHI! OS! RSLPNIXRWLJMNl! IPN! HI! fWS! XScSN! VPR! PQ\SLXP! H! RSVPIJLJMN! TSOJHNXS! NPUH! LPNIXRWLJMN! OWN! SOJKJLJP!
VRSS\JIXSNXS! NP! TSITP! GWgHR! S! VPIJLJMNE! XPXHG! PW! VHRLJHGTSNXS! OSIHVHRSLJOPE! RSVRPOWLJNOP! KJSGTSNXS! HI! IdHI!
LHRHLXSRYIXJLHI!TPRKPGM\JLHI)!

• 4QRHI!OS!OSITPNXHOPE!XRHIGHOP!S!RSSOJKJLHLJMN)!!

• 4QRHI! OS! RSLWVSRHLJMN! XJVPGM\JLHl! ;PN! HfWSGHI! PQRHI! OS! NPUH! SOJKJLHLJMN! fWS! OSQSN! RSHGJ^HRIS! OS! HLPROP! LWN!
TPOSGP! XJVPGM\JLP! VRSSIXHQGSLJOP! VPGP! VGHNSHTSNXP)! 'IXHI! PQRHI! UJReN! JTVPIXHI! NH! NPRTHXJUH! LPRRSIVPNOSNXSE!
ISgWNOP!LHIPI!SIVSLYKJLPI)!

E8E8@8>8 )WNMI*VNOXHIHOUMHI8*

()!2HGJH!PQRJgH!OH!PQISRUHNLJH!OP! %45E!SN!^PNHI!VSNOSNXSI!OS!VGHNSHTSNXP!OS!OSISNUPGUSTSNXPE!PW!SN!IJIXSTHI!/SRHJI!
9JHRJPI! PW! OPXHLJPNHJIE! S! LPN! HNXSRJPRJOHOS! HP! JNJLJP! OH! \SIXJMN! LPRRSIVPNOSNXSE! VPOSRHNIS! HWXPRJ^HR! WIPI! PW! PQRHI! OS!
LHReLXSR! VRPUJIJPNHGE! VPR! XSTVP! GJTJXHOP! S! SN! VRSLHRJPE! ISTVRS! fWS! NPN! IS! HXPVSN! S\VRSIHTSNXS! VRPbJQJOHI! VPGP!
VGHNSHTSNXP!PW!H!GS\JIGHLJMN!ISLXPRJHG)!

0)!$JXHI!PQRHI!NPN!VPOSReN!\SRHR!OSRSJXPI! JNOSTNJ^HXPRJPI!S!OSQSReN!OSTPGSRIS!LHNOP!HIY!P!HLPROS!P!LPNLSGGP!OS!9SRYNp!
VHRH!JIP!OSQSReN!ISR!PQRHI!LPN!SGSTSNXPI!TYNJTPI!JTVRSILJNOJQGSI!fWS!VSRTJXHN!JNIXHGHLJMNI!KHLJGTSNXS!OSITPNXHQGSI)!!

8)!#PN!IS!HOTJXSN!LPTP!WIPI!VRPUJIJPNHJI!PI!RSIJOSNLJHJI!NJN!PI!JNOWIXRJHJI)!

:)!*!XYXWGP!SNWNLJHXJUP!OSKYNSNIS!HI!ISgWJNXSIl!!

Hk!9HGHOPI!OS!PQRHI!S!IPHRSI)!!

Qk!;PNOH\SI!OS!XSRRSPI)!!

Lk!*VSRXWRH!OS!gHQJHI!S!LHGHI)!!

Ok!%NIXHGHLJMN!OS!THfWJNHRJHE!HNOHTJH\SI!S!HVSPI)!!

Sk!4LWVHLJMN!OS!XSRRSPI!VPR!KSJRHJIE!SIVSLXeLWGPI!PW!PWXRPI!HLXPI!LPTWNJXHRJPI!HP!HR!GJQRS)!!

Kk!%TVGHNXHLJMN!OS!LHISXHI!VRSKHQRJLHOHI!PW!OSITPNXHQGSI!S!IJTJGHRSIE!S!VJIPI!VJGPXP)!

gk!4LWVHLJMN!VHRH!HVHRLHOPJRPI!VRPUJIJPNHJI!SN!IPHRSI!UHLHNXSI)!!

bk!*GTHLSNHTSNXP!HP!HR!GJQRS!OS!VRPOWXPI!NPN!LPNXHTJNHNXSI)!

Jk!9SNOH!OS!SGSTSNXPI!XRHNIVPRXHQGSIE!HP!HR!GJQRS)!

sk!4WXRPI!HNeGPgPI)!

<)!'N!XPOP!LHIPE!HI!HWXPRJ^HLJMNI!PW!GJLSN^HI!SIXHReN!IW\SJXHI!HP!SIXHQGSLJOP!VPGH!VRSISNXS!NPRTHXJUHE!P!*NS\P!#PRTHXJUPE!H!
4ROSNHN^H!OS!6JLSN^HI!fWS!IS!SGHQPRS!S!H!RSgWGHLJMN!OH!GS\JIGHLJMN!HVGJLHQGS)!
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E8E8@8G8 )RJNMI*MPJRMPHTUI*RNWMUZIJHPMI8**

()!5HRH!PI!SKSLXPI!OSIXHI!#PRTHIE!SNX_NOSIS!VPR!PWXRHI!HLXWHLJMNI!WRQHNYIXJLHI!HfWSGHI!PWXRHI!LPNIXRWLJMNIE!PLWVHLJMNIE!
HLXPI! S! KPRTHI! OS! HKSLXHLJMN! OP! IPGPE! OP! UPP! PW! OP! IWQIPGPE! fWS! NPN! SIXSHN! JNLGWYOHI! SNXRS! HI! PQRHI! HNXSRJPRSI! NJN!
LPRRSIVPNOHN!H!PQRHI!JNLGWYOHI!SN!5RP\SLXPI!OS!,RQHNJ^HLJMN!RSgWGHOPI!NP!*RXJgP!:)(()(!OSIXHI!#PRTHI)!!

0)! 'IXHI! HLXWHLJMNI! WRQHNYIXJLHIE! H! OJKSRSN^H! OHI! RSgWGHOHI! NP! *RXJgP! 8)8):)<! HNXSRJPRE! XScSN! P! LHReLXSR! OS! SIXHQGSI! VPR!
LPNIJOSRHR! fWS! H! IdH! JNIXHGHLJMNE! PW! H! HLXWHLJMN! fWS! LPRRSIVPNOHE! UHJH! H! XSR! LHReLXSR! VSRTHNSNXS! PW! OWRHLJMN!
JNOSXSRTJNHOH)!*!XYXWGP!SNWNLJHXJUP!OSKYNSNIS!PI!ISgWJNXSI!LPNLSVXPIl!!

Hk!*!XHGH!OS!eRQPRSI!S!H!VGHNXHLJMN!OS!THIHI!HRQMRSHI)!!

Qk!2PUSTSNXPI!OS! XSRRH!NPN!HKSLXPI! H!PQRHI!OS!WRQHNJ^HLJMN!PW!SOJKJLHLJMNE! JNLGWYOHI! H! LPNIXRWLJMN!OS!VJILJNHI!S! H!
HVSRXWRH!OS!VP^PI)!!

Lk!4!HLPNOJLJPNHTSNXP!OS!SIVH^PI!GJQRSI!OS!VHRLSGH!S!H!S\SLWLJMN!OS!UHPI!OS!HLLSIP!OS!USbYLWGPI)!!

Ok!5SLbHTSNXPI!S\XSRJPRSI!OS!XSRRSPI!PW!TPOJKJLHLJMN!OPI!S\JIXSNXSI)!!

Sk!%NIXHGHLJMNI!GJ\SJRHI!OS!LHReLXSR!KJ\PE!VRPVJHI!OPI!ISRUJ^PI!VdQGJLPI!PW!HLXJUJOHOSI!TSRLHNXYI!NH!UYH!VdQGJLHE!XHGSI!LPTP!
LHQJNHIE!fWJPILPIE!VWNXPI!OS!VHRHOH!OS!XRHNIVPRXSE!VPIXSIE!SXL)!!

Kk!-SLJNXPI!S!PWXRHI!JNIXHGHLJMNI!KJ\HI!VRPVJHI!OS!HLXJUJOHOSI!HP!HR!GJQRS!RSLRSHXJUHIE!OSVPRXJUHIE!OS!HLHTVHOHE!SXL)E!ISN!
VRS\WY^P!OPI!VRP\SLXPI!LPTVGSTSNXHRJPI!OS!SOJKJLHLJMN!PW!WRQHNJ^HLJMN!fWSE!IS!_!P!LHIPE!RSfWJRHN)!!

gk!;PVPRXSI!VWQGJLJXHRJPI!S\XSRJPRSIE!JNLGWYOPI!XMOPGPI!fWS!NPN!SIXSHN!SN!GPLHJI!VSLbHOPI)!!

bk!%NIXHGHLJMNI!S\XSRJPRSIE!VRPVJHI!OHI!HLXJUJOHOSI!S\XRHLXJUHIE!JNOWIXRJHJI!PW!OS!ISRUJ^PIE!NPN!JNLPRVPRHOHI!H!VRP\SLXPI!
OS!SOJKJLHLJMN)!!

Jk!9SRXSOPJRPI!OS!RSIJOWPI!PW!SILPTQRPI)!!

sk!%NIXHGHLJMNI!OS!OSVMIJXP!PW!HGTHLSNHTSNXP!HP!HR!GJQRSE!JNLGWYOPI!PI!OSVMIJXPI!OS!HWgH!S!OS!LPTQWIXJQGSI!GYfWJOPI!S!
gHIPIPIE!S!PI!VHRfWSI!OS!LPTQWIXJQGSI!IMGJOPIE!OS!THXSRJHJI!S!OS!THfWJNHRJH)!!

tk!%NIXHGHLJMNI!PW!LPNIXRWLJMNI!IWQXSRReNSHI!OS!LHGfWSRH!LGHIS!NPN!LPTVRSNOJOHI!SN!VRP\SLXPI!OS!WRQHNJ^HLJMN!PW!OS!
SOJKJLHLJMN)!!

Gk!,IPI!P!JNIXHGHLJMNI!fWS!HKSLXSN!HP!UPP!OHI!LPNIXRWLJMNI!OP!UJHRJP!PW!OPI!SIVH^PI!GJQRSIE!XHGSI!LPTP!XSNOJOPI!H_RSPI!
OS!LHQGSI!S!LPNOWLJMNIE!HNXSNHIE!XSGSK_RJLPIE!PW!PWXRHI!TPNXH\SI!S!JNIXHGHLJMNI!IPQRS!PI!SOJKJLJPI!HGGSPI!HP!ISRUJ^P!
NPRTHG!OSIXSI!S!NPN!VRSUJIXPI!NPI!ISWI!VRP\SLXPI!PRJ\JNHRJPI)!!

Tk!4WXRHI!HNeGPgHI)!

&PNIJO_RHIS! H! XMOPGPI! SKSLXPI! fWS! HI! HLXWHLJMNI! HNXSRJPRSI! OSQSReN! XRHTJXHRIS! ISgWNOP! H! GS\JIGHLJMN! ! \SRHG! S! ISLXPRJHG!
HVGJLHQGS!SN!LHOH!LHIP!LPTP!GJLSN^H!WRQHNYIXJLHE!LPTWNJLHLJMN!VRSUJH!PW!OSLGHRHLJMN!RSIVPNIHQGS!jISgWNOP!P!LHIPk)!

8)!4I!VRP\SLXPI!fWS!HTVHRSN!HI!PQRHI!HNXSRJPRSI!HXSRHNIS!eI!SIVSLJKJLHLJMNI! RSfWJRJOHI!VPGHI! RSgWGHTSNXHLJMNI! X_LNJLHI!
SIVSLYKJLHI! OH! HLXJUJOHOS! OS! fWS! IS! XRHXSE! HPI! LPNXJOPI! OSIXHI! #PRTHIE! S! HP! R_\JTS! SIVSLJHG! fWS! LPRRSIVPNOH! VHRH! H!
XRHTJXHLJMN!OS!GJLSN^HE!LPTWNJLHLJMN!VRSUJH!PW!OSLGHRHLJMN!RSIVPNIHQGS!jISgWNOP!P!LHIPk)!!

8)8)<) 5*-&'6*2'#+4;!,-3*#";+%&4;)!

() &PNIJOSRHRHIS! VHRLSGHTSNXP! WRQHNYIXJLP! H! OJUJIJMN! OS! XSRRSPI! SN! OPWI! PW! TeJI! GPXSI! PW! VPRLJMNI! H! KJN! OH! IdH!
WRQHNJ^HLJMN! PW! SOJKJLHLJMNE! \H! IS\H! SN! KPRTH! IJTWGXeNSH! PW! IWLSIJUH)! +POP! VHRLSGHTSNXP! WRQHNYIXJLP! OSQSRe!
HLPTPOHRIS!HP!OJIVPIXP!NH!VRSISNXS!#PRTHXJUH!S!NH!67<!jHRXJgPI!0D:!H!0DZk)!

0) #PN! IS! VPOSRe! SKSLXWHR! NJNgdN! VHRLSGHTSNXP! WRQHNYIXJLP! ISN! fWS! VRSUJHTSNXS! KPIS! HVRPQHOP! P! VGHNSHTSNXP!
WRQHNYIXJLP!SIJ\JQGSE!ISgWNOP!H!LGHIS!OS!IPGP!OS!fWS!IS!XRHXS)!!

8) +POP! VHRLSGHTSNXP! WRQHNYIXJLP! fWSOHRe! IW\SJXH! H! GJLSN^H! PW! e! HVRPQHLJMN! OP! VRP\SLXP! OS! LPTVSNIHLJMN! PW!
RSVHRLSGHTSNXP!fWS!H!LPNXScH)!!

:) 'N!NJNgdN!LHIP!IS!LPNIJOSRHReN!IPHRSIE!NJN!IS!VSRTJXJRe!SOJKJLHR!NSGSIE!PI!GPXSI!RSIWGXHNXSI!OWN!VHRLSGHTSNXP!SKSLXWHOP!
LPN!JNKRHLLJMN!OHI!OJIVPIJLJMNI!OH!VRSISNXS!#PRTHXJUH!SaPW!OH!67<)!
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<) 4I!NPXHRJPI!S!RS\JIXRHOPRSI!OH!VRPVJSOHOS!SIJ\JReN!VHRH!HWXPRJ^HR!S!JNILRJQJRE!RSIVSLXJUHTSNXSE!SILRJXWRH!OS!OJUJIJMN!OS!
XSRRSPI!fWS!IS!HLRSOJXS!VRSUJHTSNXS!HP!PWXPRgHTSNXP!OH!GJLSN^H!TWNJLJVHGE!fWS!OSQSRe!XSIXSTWcHRIS!NP!OPLWTSNXP)!

=) #HfWSGSI!LHIPI!SN!fWS!OH!GJLSN^H!OS!VHRLSGHTSNXP!IS!OSRJUS!H!LSIJMN!HP!LPNLSGGP!OHGgdN!XJVP!OS!SIVH^P!VHRH!UJHRJP!PW!
VHRH!LHGfWSRH!PWXRP!WIP!VdQGJLP!IPQRS!H!VHRLSGH!JNJLJHGE!H!VRPVJSOHOSE!OSNHNXSI!OS!JNJLJHR!P!VRPLSIP!KYIJLP!OS!OJUJIJMN!OS!
VHRLSGHI! PW! jNP! ISW! LHIPk! OS! RSHGJ^HR! HI! PQRHI! OS! VSLbS! PW! OS! WRQHNJ^HLJMN! fWS! IS\HN! VRSLJIHIE! VRSISNXHRe! WN!
LPTVRPTJIP!OS! LSIJMN!OP!OSUHNOJXP! XSRRSP!PW! SIVH^PE! S! H! ISR! VPIJQGS! WNbH! US^! RSHGJ^HOH!WNbH! HLXH! OS! HGJcHLJMNI! S!
RHIHNXSI)!

Z) 'NXHNXP!NPN!IS!HVRPQS!P!VGHN!SIVSLJHG!OS!VRPXSLLJMN!S!VRPTPLJMN!OH!9YH!OH!5RHXHE!NHI!^PNHI!GHXSRHJI!OS!VRPXSLLJMN!S!
NHI!OS!VRPXSLLJMN!OP!LPNXPRNP!NPN!IS!VSRTJXJReN!VHRLSGHTSNXPI!NJN!HgRSgHLJMNI)!!

?) *OSTHJIE! LPN! LHReLXSR! \SRHGE! NPI! eTQJXPI! HKSLXHOPI! VPGH! VRPXSLLJMN! OP! VHXRJTPNJP! RSfWJRJRHIS! HWXPRJ^HLJMN! OH!
&PNISGGSRYH!OS!&WGXWRH)!

E8@8 *%95!'(*$%,"#!$)%!)8*

() 4!VRSISNXS!%45E!OS!LPNKPRTJOHOS!LP!OJIVPIXP!NH!GS\JIGHLJMN!WRQHNYIXJLH!HVGJLHQGSE!67<!S!:67<E!SIXHQGSLS!S!VRSLJIH!NSIXS!
&HVYXWGP!P!R_\JTS!XRHNIJXPRJP!HVGJLHQGS!eI!KJgWRHI!OS!VGHNSHTSNXP!S!\SIXJMN!OP!5GHN!UJ\SNXS!OS!(A?=!S!HI!OP!5/42!OS!
(AA?!jHNWGHOP!VPR!ISNXSN^H!\WOJLJHGkE!fWS!SIXSHN!jPW!IS!LPNIJOSRSNk!UJ\SNXSI!NP!TPTSNXP!OH!IdH!SNXRHOH!SN!UJgPR)!!

0) 4!%45!RSLPGGS!S!JNLPRVPRHE!VHRH!PI!eTQJXPI!LPN!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!HVRPQHOPE!HI!OSXSRTJNHLJMNIE!\WNXP!
LPHI!TPOJKJLHLJMNI!fWS!IS!_!P!LHIP!IS!SIXHQGSLSN!jPI!H\WIXSI!fWS!IS!VPJOHN!OSRJUHR!OH!NSLSIHRJH!JNISRLJMN!S!JNXSgRHLJMN!
NP!VRSISNXS!%45E!S!OPI!LHTQJPI!GS\JIGHXJUPI!HLHSLJOPI!OSNOS!H!IdH!HVRPQHLJMN!PRJ\JNHRJHkE!OP!VGHNSHTSNXP!UJ\SNXS!fWS!
LPNIJOSRH! LPTVHXJQGSI! LP! TPOSGP! XSRRJXPRJHG! S! OS! WXJGJ^HLJMN! OP! IPGP! fWS! IS! HOPVXH)! #P! LHIP! LPNLRSXP! OPI! fWS! IS!
SGHQPRHRPN!S!HVRPQHRPN!jS!TSITP!IS!S\SLWXHRPN!XPXHG!PW!THJPRJXHRJHTSNXSk!HP!HQSJRP!OP!5/42!OS!(AA?!HNWGHOP!VPR!
ISNXSN^H! \WOJLJHGE! HNXS! H! OdQJOH! OS! fWS! VPJOHN! ISR! UJ\SNXSI! NSIXS! JNXRS! VPR! IJ!TSITPI! XHJI! VGHNI! PW! JNIXRWTSNXPIE!
VRPL_OSIS! H! JNLPRVPRHGPI! HP! VRSISNXS! %45! jISTVRS! fWS! PI! XSRRSPI! HKSLXHOPI! LWTVRHN! NSIXS! JNXRS! HI! LPNOJLJMNI!
PQ\SLXJUHI!OH!LGHIS!S!LHXSgPRYH!OS!IPGP!fWS!IS!GGSI!HVGJLH!NP!VRSISNXS!%45kE!QSN!LPHI!OSXSRTJNHLJMNI!OPI!JNIXRWTSNXPI!
HVRPQHOPI!SN!PRJ\SE!PW!QSN!LPHI!TPOJKJLHLJMNI!PW!HI!RSKSRSNLJHI!OS!SfWJUHGSNLJH!fWS!IS!SIXHQGSLSN!NP!VRSISNXS!%45)!

%gWHGTSNXS! JNLPRVMRHNIS!HI!OSGJTJXHLJMNI!S!SGSLLJMN!OS!IJIXSTHI!OS!HLXWHLJMN!jHIY!LPTP!XPOHI!HI!KJgWRHI!TSNPRSI!OS!
H\WIXSE! S\SLWLJMN! PW! \SIXJMNl! 'IXWOPI! OS! $SXHGGSE! H! OSGJTJXHLJMN! OS! VPGYgPNPIE! PI! VRP\SLXPI! OS! SfWJOJIXRJQWLJMNE!
RSVHRLSGHTSNXP!PW!OS!RSgWGHRJ^HLJMN!OS!VRSOJPIE!SXLE!S!NP!ISW!LHIP!PI!VRP\SLXPI!OS!WRQHNJ^HLJMNk!RSHGJ^HOHI!LPNKPRTS!
HP!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!HNXSRJPRE!LPHI!TSITHI!IHGUJOHOSI!JNOJLHOHI!NP!VHRegRHKP!HNXSRJPR!H!RSIVSLXP!OPI!
HVRPQHOPI!HP!HQSJRP!OP!HNWGHOP!5/42!OS!(AA?)!!

8) *IY!TSITP! RSgdGHIS!NSIXS!&HVYXWGP!P! R_\JTS!LPRRSIVPNOSNXS!e!SOJKJLHLJMN!S! GJLSN^HI!S\JIXSNXSI!NP!TPTSNXP!OH! IdH!
SNXRHOH!SN!UJgPR)!

#KPPHTU*6`8*/QMUKMLKUJO*XH^KUJK8*

8):)() &6*;%>%&*&%7#!$4!;464!#4;!123%+4;!&4#!56*#'*2'#+4!*5-43*$4)!

*! LGHIJKJLHLJMN! OP! IPGP! NPI! eTQJXPI! LPN! VGHNSHTSNXP! OS! OSISNUPGUSTSNXP! HVRPQHOP! _! H! fWS! LPRRSIVPNOS! HP! gRHP! OS!
LPNIPGJOHLJMN!PW!WRQHNJ^HLJMN!OH! XPXHGJOHOS!OP!TSITPE! LPNKPRTS!HP! SIXHQGSLJOP!NH! GS\JIGHLJMN!WRQHNYIXJLHE! S! OS! HLPROP!
LPHI!ISgWJNXSI!RSgRHIl!

Hk!4I!XSRRSPI!JNLGWYOPI!SN!5GHNI!'IVSLJHJI!OS!-SKPRTH!%NXSRJPR!fWS!OSISNUPGUHN!PI!HNXSRJPRSI!5GHNSHTSNXPI!/SRHJI!
S!JNLPRVPRHOPI!H!SIXS!LGHIJKYLHNISE!SN!XPOP!LHIPE!LPTP!IPGP!WRQHNP)!

Qk! 4I! XSRRSPI! JNLGWYOPI! SN! 5GHNI! 5HRLJHJI! LPRRSIVPNOSNXSI! H! ISLXPRSI! OS! IPGP! WRQHNJ^HQGS! OPI! HNXSRJPRSI!
5GHNSHTSNXPI!/SRHJIE!fWS!IS!JNLPRVPRHN!H!SIXSE!LGHIJKYLHNIS!LPTP!IPGP!WRQHNP!IS!LWTVRSN!PI!RSfWJIJXPI!OP!HRXJgP!
(=!OH!67<)!

8):)0) -@/%2'!*56%&*36')!

() 4!R_\JTS!WRQHNYIXJLP!OPI!eTQJXPI!LPN!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!HVRPQHOP!ISRe!P!SIXHQGSLJOP!VPGP!VRSISNXS!
%45!NSIXS!&HVYXWGP)!
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0) $JXP!R_\JTS!ISRe!HVGJLHQGSE!SN!LHGfWSRH!LHIPE!IS\H!LHG!KPIS!H!LGHIS!OS!IPGP!NH!fWSE!VPR!HVGJLHLJMN!OP!OJIVPIXP!NP!HRXJgP!
HNXSRJPRE!fWSOHISN!JNLGWYOPI!PI!LPRRSIVPNOSNXSI!XSRRSPI)!

8):)8) 4-$'#*&%7#;!'!56*#'*2'#+4;!],'!;'!-';5'&+*#)!

-SgdGHIS!NSIXS!HRXJgP!P!R_\JTS!HVGJLHQGS!HP!VGHNSHTSNXP!OS!OSISNUPGUSTSNXPE!SN!;PGP!,RQHNP!PW!,RQHNJ^HQGSE!HVRPQHOP!
OSKJNJXJUHTSNXS!S!SN!LWRIP!OS!S\SLWLJMN!e!SNXRHOH!SN!UJgPR!OP!%45E!LW\H!PROSNHLJMN!IS!RSIVSLXH!S!IS!JNLPRVPRH!HP!TSITP!
j*5%kE! LPHI! LPNOJLJMNI! LPTVGSTSNXHRJHI! fWS! IS! RSLPGGSN! NP! *RXJgP! ISgWJNXS! S! NP! LHVYXWGP! 8)<E! HIY! LPTP! NH! IdH! KJLbH!
SIVSLYKJLH!OS!VGHNSHTSNXP!OP!%45)!*I!OSGJTJXHLJMNI!OS!OJXPI!5GHNI!RSLMGGSNIS!NP!5GHNP!OS!4ROSNHLJMN!OP!1TQJXP!OP!%45)!

E8@8E868 +KJKNLHUMPHTUI*^KNMHI8*

() 'N!LHOH!eTQJXP!OS!VGHNSHTSNXPE!LW\H!PROSNHLJMN!IS!RSIVSLXHE!ISReN!OS!HVGJLHLJMN!HI!OSXSRTJNHLJMNI!SIXHQGSLJOHI!NP!
VRPVJP!VGHNSHTSNXP! j55E!5'-%E!'$k!fWS!IS! JNLPRVPRHE!fWS!VRSUHGSLSN!IPQRS!HI!OSXSRTJNHLJMNI!OHI!4ROSNHN^HI!OSIXS!
%45E!HI!LHGSI!XSReN!SN!XPOP!LHIP!LHReLXSR!WNJLHTSNXS!JNOJLHXJUP!jH!NPN!ISR!fWS!IS!SIVSLJKJfWS!HGgWNbH!VRSLJIJMN!H!SIXS!
RSIVSLXP!NP! %45k)!2HGJH!P!HNXSRJPRE! ISgWNOP!P!gRHP!OS!OSISNUPGUSTSNXP!LPRRSIVPNOSNXSE! ISRHNGGSI!OS!HVGJLHLJMNE!NP!
fWS!LPRRSIVPNOHE!HI!#PRTHI!/SRHJI!OP!+YXWGP!%9E!,IPIE!'OJKJLHLJMN!S!4ROSNHLJMN!S!,RQHNJ^HLJMN)!!

0) %gWHGTSNXS!HOTYXSIS!H!HVGJLHLJMN!OPI!VHReTSXRPI!S!OPI!WIPI!LPRRSIVPNOSNXSI!e!PROSNHN^H!SIXHQGSLJOPI!VPR!SIXS!%45E!
LPHI! IdHI! LPNOJLJMNI! JNbSRSNXSIE! ISTVRS! fWS! JIP! NPN! IWVPcH! SN! NJNgdN! LHIP! WN! HWTSNXP! OP! XSJXP! SOJKJLHQGS! OPI!
XSRRSPI)!

8) 5HRH! HfWSGSI! eTQJXPI! LPN! VGHNSHTSNXP! VHRLJHG! PW! SIVSLJHG! HVRPQHOP! OSNXRP! OP! VSRYPOP! OS! UJ\SNLJH! OS! GS\JIGHLJMNI!
WRQHNYIXJLHI! HNXSRJPRSIE! VPOSRHNIS! RSOHLXHR! TPOJKJLHLJMNI! VHRH! GJQSRHRIS! OS! GJTJXHLJMNI! \H! OSRRPgHOHI! PW! VHRH!
HVRPUSJXHR!NPUHI!LPNOJLJMNI!OH!GS\JIGHLJMN!HLXWHG)!

:) &HOH! ISLXPR!OS!VGHNSHTSNXP!VHRLJHG!PW!eRSH!OS!VGHNSHTSNXP!SIVSLJHG! LW\H!PROSNHLJMN! IS! RSIVSLXS!S! IS! JNLPRVPRS!H!
SIXS! %45! LPNIXJXdSE! \WNXP! LPI! IJIXSTHI! \SRHJI!fWSE! IS!_!P! LHIPE! SIXJUSISN!HOILRJXPI! HPI!TSITPIE!WNbH!dNJLH! eRSH!OS!
RSVHRXPE!XSNOP!SN!LPNXH!P!SfWJGJQRJP!OS!QSNSKJLJPI!S!LHRgHI!SNXRS!HI!OJIXJNXHI!eRSHI)!

E8@8E8=8 -NHJKNHOI*SK*K^KPRPHTU8*

()!4!VGHNSHTSNXP!LW\H!PROSNHLJMN!IS!RSIVSLXH!bHIS!OS!S\SLWXHRE!SN!XPOP!LHIPE!LPNKPRTS!eI!IdHI!VRPVJHI!OSXSRTJNHLJMNI!S!
H\WIXHRHIS!HPI!eTQJXPI!OS!\SIXJMN!jVPGYgPNPI!PW!WNJOHOSI!OS!HLXWHLJMNk!S!IJIXSTH!OS!HLXWHLJMN!fWS!IS!SIXHQGSLSISN!NP!ISW!
OYH)!

0)! ;S! P! VGHNSHTSNXP! NPN! XJUSIS! OSGJTJXHOP! OJXPI! eTQJXPI! OS! \SIXJMN! PW! NPN! IS! XJUSIS! SIXHQGSLJOP! HYNOH! P! IJIXSTH! OS!
HLXWHLJMNE! H! OSGJTJXHLJMN! OP! VPGYgPNPE! LHNOP! IS\H! VRSLJIHE! HIY! LPTP! H! SGSLLJMN! OP! IJIXSTHE! SIXHQGSLSRHIS! LPNKPRTS! HPI!
VRPLSOSTSNXPI! OPI! HRXJgPI! (DD! S! ((0E! RSIVSLXJUHTSNXSE! OH! 67<E! HgeI! fWS! S\VRSIHTSNXS! IS! SIXHQGS^HN! HI! VSRXJNSNXSI!
OSXSRTJNHLJMNI!NSIXS!%45)!

E8@8E8E8 ,VNOXKHJMLKUJO*IRIPKVJHWQK*SK*MVNOVHMPHTU8*

()!*!LPNXYH!OP!HVRPUSJXHTSNXP!IWILSVXJQGS!OS!HVRPVJHLJMN!NPI!eTQJXPI!OS!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!fWS!IS!HXPVSN!
NH! IJXWHLJMN! e!fWS! IS! RSKJRS!SIXS! HRXJgP! 8):)8E! SIXHQGSLSRHIS!SN! KWNLJMN!OP! gRHP!OS! LWTVRJTSNXP!OPI!OSQSRSI!OS! LSIJMNE!
SfWJOJIXRJQWLJMN!S!WRQHNJ^HLJMNE!e!SNXRHOH!SN!UJgPR!OP! %45E!S!OH!LJRLWNIXHNLJHE!SIXHQGSLJOH!VPGP!VGHNSHTSNXP!HNXSRJPRE!OS!
ISR!SIJ\JQGS!PW!NPN!H!LSIJMN!OS!XSRRSPI!LPN!HVRPUSJXHTSNXP!GWLRHXJUP)!#PI!LHIPI!SN!fWS!IS!OSQH!OSXSRTJNHR!PW!LPRRJ\JR!SIXH!
LPNXYH!SN!HVGJLHLJMN!OH!GS\JIGHLJMN!UJ\SNXS!jVPR!NPN!LPJNLJOJR!LPHI!OPI!JNIXRWTSNXPI!PRJ\JNHJI!PW!VPR!LHGfWSRH!PWXRH!RH^MNkE!
SIXHQG_LSIS!VPR!SIXS! %45!VHRH!LHOH!eTQJXP!SN!fWS!IS!IWQOJUJOSN!LHOH!WNbH!OS!OJXHI! KJgWRHIE!NH!LPRRSIVPNOSNXS!>JLbH!OS!
&HRHLXSRYIXJLHIE!OS!LPNKPRTJOHOS!LPI!LRJXSRJPI!fWS!IS!SIXHQGSLSN!H!LPNXJNWHLJMN)!

0)! ;S! NP! TPTSNXP! OS! SNXRHR! SN! UJgPR! P! %45! NPN! IS! HXJN\JRPN! NH! S\SLWLJMN! OP! VGHNSHTSNXP! HI! KHISI! fWS! IS! JNOJLHN! H!
LPNXJNWHLJMNE! SNXPNLSI! P! HVRPUSJXHTSNXP! IWILSVXJQGS! OS! HVRPVJHLJMN! ISRe! P! fWS! SIXHQGS^H! SN! LHOH! LHIP! H! GS\JIGHLJMN!
UJ\SNXSl!

Hk!#P!IJIXSTH!OS!LPTVSNIHLJMNE!H!HVRPQHLJMN!OSKJNJXJUH!OP!VRP\SLXP!OS!LPTVSNIHLJMN)!

Qk!#P! IJIXSTH!OS! LPPVSRHLJMNE! H! HVRPQHLJMN!OSKJNJXJUH!OP!VRP\SLXP!OS! RSVHRLSGHTSNXPE! PW! H!OSLGHRHLJMN!OH! IdH!
JNNSLSIHRJSOHOS)!

Lk!#P!IJIXSTH!OS!S\VRPVJHLJMNE!H!HVRPQHLJMN!OH!RSGHLJMN!OS!VRPVJSXHRJPI!S!OSILRJLJMN!OS!QSNI!S!OSRSJXPI!HKSLXHOPI)!
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8)!;S!NP!TPTSNXP!OS!SNXRHR!SN!UJgPR!P!VRSISNXS!%45E!H!S\SLWLJMN!OP!VGHNSHTSNXP!NP!VPGYgPNP!PW!WNJOHOS!OS!HLXWHLJMN!
XJUSIS! HXJN\JOP! HI! KHISI! eI! fWS! KHJ! RSKSRSNLJH! P! VWNXP! HNXSRJPRE! P! HVRPUSJXHTSNXP! IWILSVXJQGS! OS! HVRPVJHLJMN! ISReE! LPN!
LHReLXSR!\SRHGE!P!HO\WOJLHOP!VPGP!LPRRSIVPNOSNXS!JNIXRWTSNXP!OS!\SIXJMN)!

:)!5HRH!PI!SKSLXPI!RSgWGHOPI!NSIXS!HRXJgPE!P!gRHP!OS!LWTVRJTSNXP!OP!OSQSR!OS!WRQHNJ^HR!TPOWGHRHIS!SN!KWNLJMN!OPI!VRH^PI!
VRSUJIXPIE!KJ\HOPI!NP!VGHNSHTSNXP!PW!NP!ISW!OSKSLXP!NH! GS\JIGHLJMN!WRQHNYIXJLHE!S!SN!LPRRSIVPNOSNLJH!LP!gRHP!SKSLXJUP!OS!
WRQHNJ^HLJMN)!

<)!5HRH!P!RSIXP!OPI!IWVPIXPI!NPN!VRSUJIXPI!NPI!HVHRXHOPI!HNXSRJPRSIE!P!HVRPUSJXHTSNXP!IWILSVXJQGS!OS!HVRPVJHLJMN!ISRe!P!
VRSUJIXP!NH!GS\JIGHLJMN!WRQHNYIXJLH!UJ\SNXS!OS!HVGJLHLJMN)!

#KPPHTU*=`8*1HPKUYMI*POUPKSHSMI*K*KU*JNMLHJMPHTU8*

8):):) 6%&'#.*;!&4#&'$%$*;)!

()! *I! GJLSN^HI! OS! LPNIXRWLJMN! fWS! SIXSHN! LPNLSOJOHI! e! SNXRHOH! SN! UJgPR! OP! %45E! fWS! NPN! XScHN! LPNLPRRJOP! SN! LHWIH! OS!
LHOWLJOHOSE! S! NHI! fWS! HYNOH! NPN! IS! XJUSIS! JNJLJHOP! H! SOJKJLHLJMNE! VPOSReN! ISR! S\XJNgWJOHI! VPGP! &PNLSGGP! HNXSI! OH! IdH!
LHOWLJOHOSE!VPR!ISR!OSILPNKPRTSI!LPH!NPUH!PROSNHLJMN)!

0)! #P! TSITP! IWVPIXP! fWS! NP! HVHRXHOP! HNXSRJPRE! VSRP! LPN! PQRHI! OS! SOJKJLHLJMN! JNJLJHOHIE! HI! GJLSN^HI! OS! LPNIXRWLJMN!
OSLGHRHRHNIS!JgWHGTSNXS!S\XJNgWJOHI!LHNOP!HKSLXSN!H!XSRRSPI!OSIXJNHOPI!H!SIVH^PI!GJQRSIE!^PNH!USROS!PW!RSOS!UJHRJH!PW!WIP!
OPXHLJPNHG!VdQGJLP)!

8)! #PI! LHIPI! IJNHGHOPI! VRSUJHTSNXS! NSIXS! HRXJgPE! SN! RSGHLJMN! LP!*RX)(=! OP! *NS\P!#PRTHXJUPE! NPI! fWS! LPNLPRRH! HOSTHJI!
LHWIH!OS!LHOWLJOHOS!IPQRS!HI!GJLSN^HI!LPNLSOJOHIE!OSQSRe!JNLPHRIS!P!LPRRSIVPNOSNXS!VRPLSOSTSNXP!VHRH!H!IdH!OSLGHRHLJMNE!
LPN!IWIVSNIJMN!JNTSOJHXH!OHI!PQRHIE!OS!LPNKPRTJOHOS!LP!VRSUJIXP!NH!GS\JIGHLJMN!HVGJLHQGS)!

:)! #P! LHIP! OS! fWS! H! SOJKJLHLJMN! SIXJUSIS! LPNLGWYOH! e! SNXRHOH! SN! UJgPR! OP! %45E! SIXHRHIS! HP! OJIVPIXP! IPQRS! SOJKJLHLJMNI!
S\JIXSNXSI)!!

8):)<) 6%&'#.*;!'#!+-*2%+*&%7#)!

()!*I!GJLSN^HI!WRQHNYIXJLHI!PWXPRgHRHNIS!OS!HLPROP!LP!SIXHQGSLJOP!NP!R_\JTS!\WRYOJLP!UJ\SNXS)!

0)!*I!GJLSN^HI!LPNLSOJOHI!VPR!IJGSNLJP!HOTJNJIXRHXJUP!HNXSI!OH!SNXRHOH!SN!UJgPR!OP!VRSISNXS!%45E!fWS!RSIWGXSN!JNLPTVHXJQGSI!
LPN!SIXSE!IPTSXSRHNIS!HP!OJIVPIXP!NP!HRXJgP!HNXSRJPR!OSIXHI!#PRTHI)!

#KPPHTU*E`8*%a^HLK*SMI*KSH[HPMPHTUI*K^HIJKUJKI8*

8):)=) -@/%2'!$*;!'$%>%&*&%7#;!-'*6%.*$*;!;'B,#$4!*#+'-%4-';!6%&'#.*;)!

4!OJIVPIXP!NSIXH!;SLLJMN!SNX_NOSIS!ISN!VRS\WY^P!OP!R_\JTS!OS!KMRH!OS!PROSNHLJMN!PW!KMRH!OS!PROSNHN^HI!HP!fWS!VPJOHN!
fWSOHR!IPTSXJOHIE!IS!_!P!LHIPE!HI!SOJKJLHLJMNI!RSHGJ^HOHI!HP!HQSJRP!OHI!GJLSN^HI!LPNXSTVGHOHI!NSIXS!&HVYXWGP)!

8):)Z) '$%>%&*&%7#;!&4#>4-2';!&4!56*#'*2'#+4!*#+'-%4-)!

()!*I!SOJKJLHLJMNI!S\JIXSNXSI!e!SNXRHOH!SN!UJgPR!OP!%45!fWS!IS\HN!LPNKPRTSI!LPH!PROSNHLJMN!WRQHNYIXJLH!HVGJLHQGS!NP!ISW!
TPTSNXP!PW!RSIVSLXP!OHI!fWS!NPN!VRPLSOHE!VPR! XRHNILWRIP!OPI!VRH^PIE!HI!TSOJOHI!VRSUJIXHI!VHRH!P!RSIXHQGSLSTSNXP!OH!
GSgHGJOHOS!ISRHNGGS!OS!HVGJLHLJMN!HI!LPNOJLJMNI!SIVSLYKJLHI!PW!XRHNIJXPRJHI!fWS!NP!ISW!LHIP!SIXHQGS^H!H!GS\JIGHLJMN!WRQHNYIXJLH!
S!P!VRSISNXS!%45)!

0)!;SN!VRS\WY^P!OP!HNXSRJPRE!OJXHI!SOJKJLHLJMNI!VPOSReN!HXPVHRIS!NHGgWNbH!OHI!ISgWJNXSI!IJXWHLJMNI!H!RSIVSLXP!OP!VRSISNXS!
%45l!

Hk!>MRH!OS!PROSNHLJMN)!&HNOP!IPN!XPXHGTSNXS!JNLPTVHXJQGSI!LP!5GHN)!j*RX)!AD)(!OH!67<k)!

Qk! >MRH!OS!PROSNHN^HI)!&HNOP! IM! IPN!VHRLJHGTSNXS! JNLPTVHXJQGSI! LP!5GHN)! j*RX)!AD)0!OH!67<k)!#HI!PROSNHN^HI!OP!
VRSISNXS! %45! VPOSRHNIS! SIXHQGSLSR! LPNOJLJMNI! S\LSVLJPNHJI! H! RSIVSLXP! OS! SOJKJLHLJMNI! S\JIXSNXSI! GSgHGTSNXS!
LPNIXRWYOHI! HNXSI! OH! SNXRHOH! SN! UJgPR! OP! %45! fWS! JNLWTVRHN! HGgdNI! VHReTSXRPI! OSIXSE! fWS! VPOSRYHN! GSUHR! H!
LPNIJOSRHR!SIHI!SOJKJLHLJMNI!OSNXRP!OS!PROSNHLJMN!VHRH!PI!SIXRJXPI!LHIPI!S!VHReTSXRPI!LJXHOPI!S!NHI!LPNOJLJMNI!fWS!
IS!LJXHN)!
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Lk! &PNKPRTS! e! NPUH! PROSNHLJMNE! PW! fWS! S\LSVLJPNHGTSNXS! IS! VPJOHN! LPNIJOSRHR! ISgWNOP! P! LJXHOP! NP! VWNXP! Qk!
HNXSRJPR!LPTP!OSNXRP!OS!PROSNHLJMN)!

8):)?) '$%>%&*&%7#;!$';&4#>4-2';!&4*!4-$'#*&%7#!$4!5-';'#+'!%45)!

$HOP! fWS! HI! LHIWYIXJLHI! VPIJQGSI! OS! OSILPNKPRTJOHOS! LP! VGHNSHTSNXP! OSKJNJOHI! NPI! HVHRXHOPI! Hk! S! Qk! OP! VWNXP! 0! OP! HRXJgP!
HNXSRJPR!IPN!NH!RSHGJOHOS!TdGXJVGSI!S!UHRJHOHIE!NSIXS!HRXJgP!UHNIS!H!IWQOJUJOJR!SIXHI!IJXWHLJMNI!QeIJLHI!SN!gRHPIE!HPI!SKSLXPI!OS!
RSgWGHR!H\SJXHOHTSNXS!P!R_\JTS!HVGJLHQGS!SN!LHOH!LHIP)!!

'IXHQGSLSRHIS!H!VRPLSOSNLJH!OS!HVGJLHLJMN!OSIXHI!IJXWHLJMNI!S!gRHPI!SN!KWNLJMN!OP!NJUSG!OS!JNLPTVHXJQJGJOHOS!OP!SOJKJLJP!H!RSIVSLXP!
OH!PROSNHLJMN!SIXHQGSLJOH!NP!%45E!S!HVGJLHRHIS!P!R_\JTS!LPNLRSXP!fWS!LPRRSIVPNOH!SN!LHOH!LHIPE!ISgWNOP!IS!OSKJNS!NPI!ISgWJNXSI!
HVHRXHOPI)!#PI!LHIPI!OPI!SOJKJLJPI!LHXHGPgHOPI!VPGP!VRSISNXS!%45E!VRSUHGSLSReN!HI!LPNOJLJMNI!VHRXJLWGHRSI!SIXHQGSLJOHI!NHI!IdHI!
KJLbHI!JNOJUJOWHGJ^HOHI!IPQRS!H!VPIJQGS!HVGJLHLJMN!OP!SIXHQGSLJOP!NP!VRSISNXS!HRXJgP)!

E8@8:868 %a^HLK*VMNM*KSH[HPMPHTUI*JOJMQLKUJK*HUPOLVMJHWQKI*POMI*SKJKNLHUMPHTUI*SO*VQMUKMLKUJO8*

()!'NX_NOSNIS!JNLGWYOHI!NSIXH!IJXWHLJMN!HfWSGHI!SOJKJLHLJMNI!fWS!IS!HXPVSN!NHGgWNbH!jPW!NH!LPN\WNLJMN!OS!UHRJHIk!OHI!ISgWJNXSI!
LJRLWNIXHNLJHI!jH!RSIVSLXP!OH!PROSNHLJMN!VRSUJIXH!NP!%45E!PW!HI!fWS!LPN!VPIXSRJPRJOHOS!OSUScHN!OH!HVGJLHLJMN!OH!IdH!\SIXJMN!PW!
OP!ISW!VGHNSHTSNXP!OS!OSISNUPGUSTSNXPkl!

Hk 5PR!HXPVHRIS!IJXWHOH!VHRLJHGTSNXS!PW!NH!IdH!XPXHGJOHOS!IPQRS!SIVH^PI!LGHIJKJLHOPI!LPTP!UJHRJP!VdQGJLP!SaPW!SN!SIVH^PI!GJQRSI!
OS! WIP! VdQGJLP! jSN! HTQPI! LHIPI! XHNXP! IS! IPN! S\JIXSNXSI! LPTP! VRPVPIXPIk)! #P! LHIP! OPI! SIVH^PI! GJQRSI! S\LGdSNIS! OSIXH!
IJXWHLJMN! XPOHI! HfWSGHI! SOJKJLHLJMNI! OS! WIP! VdQGJLP! fWS! IPN! VRPVJHI! OSIXSI! SIVH^PIE! LPTP! HI! fWS! IS! LJXHN! NP! HRXJgP!
:)?)(=!OH!VRSISNXS!NPRTHXJUHE!S!ISTVRS!fWS!IS!HOHVXSN!HI!LPNOJLJMNI!fWS!IS!LJXHN!NSIS!HRXJgP)!

Qk 5PR!HXPVHRIS!IJXWHOH!VHRLJHGTSNXS!PW!NH!IdH!XPXHGJOHOS!IPQRS!SIVH^PI!LGHIJKJLHOPI!LPTP!IPGP!RdIXJLP!PNOS!NPN!IS!VSRTJXHN!HI!
SOJKJLHLJMNI!OSIS!XJVP!jHgeI!fWS!H!LJXHOH!SOJKJLHLJMN!XJUSIS!PQXJOP!GSgHGTSNXS!NP!ISW!TPTSNXP!H!VRSLSVXJUH!GJLSN^H!WRQHNYIXJLH!
S! fWS! IS! S\SLWXHIS! OS! LPNKPRTJOHOS! LPN! SIXHE! PW! fWS! IS! XRHXS! OWNbH! SOJKJLHLJMN! XRHOJLJPNHG! VPR! XJVPGP\YH! S! OHXH! OS!
LPNIXRWLJMNE!VPJI!NSIXSI!LHIPI!NPN!IS!LPNIJOSRHRe!KMRH!OS!PROSNHLJMN!NSIXH!IJXWHLJMN!LPNLRSXH!mHYNOH!fWS!IJ!VPOSRYHN!ISGP!VPR!
JNLPTVHXJQJGJOHOS!VHRLJHGE!PW!VPR!USRIS!HKSLXHOHI!VPR!PWXRHI!OHI!IJXWHLJMNI!fWS!IS!RSLPGGSN!NH!VRSISNXS!GJIXH\S!OS!LHIWYIXJLHIhk)!

Lk *I!SOJKJLHLJMNI!fWS!IS!GPLHGJLSN!SN!XSRRSPI!fWSE!SN!UJRXWOS!OP!VGHNSHTSNXPE!OSQHN!ISR!PQ\SLXP!OS!S\VRPVJHLJMNE!PW!OS!
LSIJMN!PQRJgHXPRJH!S!gRHXWYXHE!PW!QSN!PNOS!IS!OSQH!GSUHR!H!LHQP!H!OSTPGJLJMN!PW!S\VRPVJHLJMN!OS!OJXPI!SOJKJLJPI)!

Ok *fWSGHI!SOJKJLHLJMNI!IJXWHOHI!SN!eTQJXPI!OS!IPGP!WRQHNP!NPN!LPNIPGJOHOP!VHRH!PI!fWS!P!%45!NPN!KJ\S!PROSNHLJMN!OSXHGGHOHE!
LPNIJOSRHRHNIS! NSIXH! IJXWHLJMN!TSNXRSI! NPN! IS! HVRPQS! P! VGHNSHTSNXP! OS! OSISNUPGUSTSNXP! fWS! SIXHQGS^H! H! PROSNHLJMN!
OSXHGGHOHE!VPJI!ISRe!SIXS!JNIXRWTSNXP!fWSN!VSRTJXH!HP!&PNLSGGP!OSXSRTJNHR!PW!USRJKJLHR!KJNHGTSNXS!IS!P!SOJKJLJP!IS!SNLPNXRH!SN!
IJXWHLJMN!OS!KMRH!OS!PROSNHLJMNE!S!SN!fWS!IJXWHLJMN!S!gRHP)!

Sk *fWSGSI! SGSTSNXPI! fWSE! WNbH! US^! RSOHLXHOPI! PI! JNIXRWTSNXPI! OS! OSISNUPGUSTSNXP! S! \SIXJMN! RSGHXJUPI! HPI! eTQJXPI!
LJXHOPI!NP!VHRegRHKP!HNXSRJPRE!NPN!VPJOHN!LPNISRUHRIS!VPR!RSIWGXHR!NSLSIHRJH!H!IdH!SGJTJNHLJMN!VHRH!RSHGJ^HhGHI!PQRHI!OS!
WRQHNJ^HLJMN!VRSUJIXHI!NP!%45!PW!VPR!HXPVHRIS!IJXWHOPI!NWNbH!IWVSRKJLJS!fWS!NPN!IS!OSQH!HO\WOJLHR!JNXSgRHTSNXS!M!ISW!
TSITP!VRPVJSXHRJP!jNSIXS!WGXJTP!LHIP!LPTVRPQHRHIS!H!NSLSIJOHOS!OH!IdH!HVGJLHLJMN!VPGP!&PNLSGGPk)!

Kk #P!LHIP!OS!SOJKJLHLJMNI!OS!VRPVJSOHOS!VRJUHOH!IJXWHOPI!SN!SIVH^PI!LGHIJKJLHOPI!PW!LWHGJKJLHOPI!LPTP!OPXHLJMNI!SfWJVHTSNXHJI!
OS! LHReLXSR! VdQGJLPE! ISRe! P! &PNLSGGP! P! fWS! OSXSRTJNS! LHIP! H! LHIP! H! VPIJQGS! IJXWHLJMN! S! gRHP! OS! JNLPTVHXJQJGJOHOS! LP!
VGHNSHTSNXP!hNP!ISW!LHIPh!fWS!VPJOH!ISR!HVGJLHQGS)!

0)! #P! LHIP! OPI! SOJKJLJPI! PW! JNIXHGHLJMNI! IJNHGHOPI! NPI! HVHRXHOPI! OkE! Sk! S! Kk! OP! VWNXP! (! OSIXS! *RXJgPE! LPNIJO_RHIS! fWS! H!
LPNOJLJMN!OS!KMRH!OS!PROSNHLJMN!_!OS!LHReLXSR!XSTVPRHG!HXH!fWS!NPN!IS!USRJKJfWS)!

8)! *! LWHGJKJLHLJMN! LPTP! KMRH! OS! PROSNHLJMN! NPN! _! OS! HVGJLHLJMN! VHRH! PI! JNTPQGSI! JNLGWYOPI! SN! LHGfWSRH! OPI! NJUSJI! OS!
VRPXSLLJMN!PW!NPI!LHXeGPgPI!OPI!VGHNI!OS!OSISNUPGUSTSNXP!OP!%45!fWS!SIXHQGS^HN!TSOJOHI!SIVSLJHJI!OS!VRPXSLLJMN)!

:)!*! LWHGJKJLHLJMN! LPTP! KMRH!OS!PROSNHLJMNE! LHNOP!P! IS\HN!VPR! XPXHG! JNLPTVHXJQJGJOHOS! LPHI!OSXSRTJNHLJMNI!OP!VRSISNXS!
%45E!_!LHWIH!OS!OSNSgHLJMN!OS!GJLSN^HI!OS!PQRHIE!HgeI!HI!fWS!VPJOHN!ISR!HOTJIJQGSI!RSIVSLXJUHTSNXS!SN!LHOH!LHIPE!ISgWNOP!
P!SIXHQGSLJOP!NPI!ISgWJNXSI!VWNXPI)!

<)!5PR!RSgRH!\SRHGE!NPI!SOJKJLJPI!JNLGWYOPI!NSIXH!IJXWHLJMN!PW!LWHGJKJLHLJMN!NPN!IS!VPOSReN!RSHGJ^HR!PQRHI!fWS!IWVPcHN!LPNIPGJOHLJMNE!
HWTSNXP!OS!UPGWTSE!TPOSRNJ^HLJMN!PW!JNLRSTSNXP!OP!ISW!UHGPR!OS!S\VRPVJHLJMN)!;J!IS!VPOSReNE!LPN!XPOPE!GSUHR!H!LHQP!NSGSI!HI!
VSfWSNHI!RSVHRHLJMNI!fWS!SIJ\H!H!bJ\JSNSE!P!PRNHXPE!S!HWXPRJ^HR!PQRHI!OS!IJTVGS!LPNISRUHLJMN!S!HI!NSLSIHRJHI!VHRH!P!THNXSTSNXP!
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OP!WIP!VRSS\JIXSNXS!jXHG!S!LPTP!IS!OSXSRTJNH!NP!HRXJgP!(D8!OH!67<kE!HIY!LPTP!HI!fWS!UHJHN!OJRSLXHTSNXS!OSIXJNHOHI!H!SGJTJNHh
GHI!LHWIHI!OSXSRTJNHNXSI!OH!IJXWHLJMN!OS!KMRH!OS!PROSNHLJMN!LHNOP!SIXH!IS\H!RSTSOJHQGS)!!

=)! *! LWHGJKJLHLJMN! LPTP! KMRH! OS! PROSNHLJMNE! NPI! IWVPIXPI! OPI! HVHRXHOPI! ()Ok! S! Kk! OSIXS! *RXJgPE! XHT_N! ISRe! LHWIH! OS!
OSNSgHLJMN!OS!GJLSN^HI!OS!PQRHI!jTSNXRSI!NPN!IS!LPTVRPQS!PW!USRJKJfWS!H!IdH!IJXWHLJMN!KJNHGk!fWS!S\LSOHN!OHI!IJNHGHOHI!NP!
VWNXP! <! HNXSRJPRE! HgeI! HI! OS! HLXJUJOHOSI! S! JNIXHGHLJMNIE! ISTVRS! fWS! P! VRPVJSXHRJPE! NH! IPGJLJXWOS! OS! GJLSN^HE! RSNWNLJS!
S\VRSIHTSNXS!M!HWTSNXP!OS!UHGPR!OH!S\VRPVJHLJMN!OSRJUHOP!OHI!PQRHI!S!JNIXHGHLJMNI!VHRH!HI!fWS!IS!IPGJLJXH!GJLSN^H!S!HIWTH!
P! LPTVRPTJIP! OS! OSTPGSR! PW! XRHIGHOHhGH! PQRH! PW! JNIXHGHLJMN! LHNOP! HIY! P! HLPROHIS! P! &PNLSGGP! OS! 9SRYNE! ISN! OSRSJXP! H!
JNOSTNJ^HLJMNE!OS!THNSJRH!HNeGPgH!e!RSgWGHLJMN!OHI!PQRHI!VRPUJIJPNHJI)!!

Z)!4!LPNXJOP!OSIXS!HRXJgP!LPTVGST_NXHNIS!H!RSIVSLXP!OPI!WIPI!LP!OJIVPIXP!NP!HRX)!:)?)=)(:!OH!#PRTHXJUH)!

E8@8:8=8 %a^HLK*SMI*KSH[HPMPHTUI*VMNPHMQLKUJK*HUPOLVMJHWHQKI*POMI*SKJKNLHUMPHTUI*SO*VQMUKMLKUJO8*

()! 'NX_NOSNIS! JNLGWYOHI! NSIXH! IJXWHLJMN! jIJXWHLJMN! fWS! NHGgdNI! HRXJgPI! OH! VRSISNXS! NPRTHXJUH! IS! OSNPTJNH! LPTP! nKMRH! OS!
PROSNHN^HIok!HfWSGHI!SOJKJLHLJMNI!fWS!XScHN!HGgdN!XJVP!OS!JNLPTVHXJQJGJOHOS!jH!RSIVSLXP!OH!PROSNHLJMN!VRSUJIXH!NP!%45E!PW!HI!fWS!
LPN!VPIXSRJPRJOHOS!OSUScHN!OH!HVGJLHLJMN!OH!IdH!\SIXJMN!PW!OP!ISW!VGHNSHTSNXP!OS!OSISNUPGUSTSNXPkE!S!NPN!IS!HXPVSN!NHGgWNbH!
OHI!LJRLWNIXHNLJHI!fWS!PQRJgHISN!H!JNLGWYGHI!NP!R_\JTS!JNOJLHOP!NP!VWNXP!HNXSRJPR!OS!JNLPTVHXJQJGJOHOS!XPXHG)!#HI!PROSNHN^HI!OP!
VRSISNXS! %45!VPOSRHNIS!SIXHQGSLSR! LPNOJLJMNI!S\LSVLJPNHJI!H! RSIVSLXP!OS!SOJKJLHLJMNI! S\JIXSNXSI! H! SNXRHOH! SN! UJgPR! OP! %45!
jISTVRS!fWS!IS!S\SLWXHISN!OS!LPNKPRTJOHOS!LPHI!GJLSN^HI!LPNLSOJOHI!NP!ISW!TPTSNXP!H!RSIVSLXP!OH!PROSNHLJMN!WRQHNYIXJLH!
HVGJLHQGS! LPN! HNXSRJPRJOHOS! H! SIXS! 5GHNkE! fWS! VPOSRYHN! GSUHR! H! LPNIJOSRHR! SIHI! SOJKJLHLJMNI! OSNXRP! OS! PROSNHLJMN! jVPGP!
TSNPI!TSNXRSI! IS! LPNISRUH! SIH! SOJKJLHLJMN! S\JIXSNXSk! VHRH! PI! SIXRJXPI! LHIPI! S! VHReTSXRPI! LJXHOPI! jHgeI! fWS! VPR! RH^MNI!
OJIXJNXHI! OHI! RSGHXJUHI! HPaI! VHReTSXRPaI! fWS! NH! PROSNHN^H! IS! S\LSVLJPNHGJ^HaN! IS! JNLWTVRHN! PWXRPI! VHReTSXRPI! OPI!
RSLPGGJOPI! NP! VWNXP! 0! ISgWJNXSE! fWS! NSIS! LHIP! fWSOHRYH! KMRH! OS! PROSNHLJMN! hVHRH! SISI! PWXRPI! VHReTSXRPIh! NP! gRHP!
LPRRSIVPNOSNXSkE! VSRP! IS! IS! VRPLSOSIS! H! IWQIXJXWLJMN! OH! SOJKJLHLJMN! S\JIXSNXSE! H! NPUH! SOJKJLHLJMN! OSQSRHIS! HOHVXHR!
JNXSgRHTSNXS!HI!LPNOJLJMNI!OS!PROSNHLJMN!SIXHQGSLJOHI!NP!VRSISNXS!%45)!

0)!*I!LPNIXRWLJMNI!HIY!LWHGJKJLHOHI!LGHIJKYLHNIS!ISgWNOP!H!gRHUJOHOS!OSIH!JNLPTVHXJQJGJOHOS!PW!P!ISW!HKHIXHTSNXP!OH!PROSNHLJMN!
VRSUJIXH!NP!VGHNSHTSNXP!HVGJLHQGS!SN!8!gRHPIl!

- 6b*CNMOh!&PNIJO_RHNIS! JNLGWYOPI!NSIXS!gRHP!PI!SOJKJLJPI!LPNIXRWYOPI!ISN! GJLSN^H!PW!LPN! JNLWTVRJTSNXP!OH! GJLSN^H!VPR!
HWTSNXP! OS! UPGWTSE! S! fWS! JNLWTVRHN! HI! LPNOJLJMNI! OS! UPGWTS! OP! %45)! &PNIJO_RHNIS! XHT_N! NSIXS! gRHP! HfWSGHI!
SOJKJLHLJMNI!IJXWHOHI!SN!IPGP!RdIXJLP!PNOS!NPN!IS!VSRTJXHN!HI!SOJKJLHLJMNI!OSIS!XJVPE!VSRP!fWS!HYNOH!XSNOP!PQXJOP!GSgHGTSNXS!
NP! ISW!TPTSNXP! H! VRSLSVXJUH! GJLSN^H! WRQHNYIXJLH! NPN! IS! XJUSISN! S\SLWXHOP!OS! LPNKPRTJOHOS! LPN! SIXH)! #HI! SOJKJLHLJMNI!
JNLGWYOHI!NSIXS!gRHP!NPN!IS!VPOSReN!RSHGJ^HR!PQRHI!fWS!IWVPcHN!LPNIPGJOHLJMNE!HWTSNXP!OS!UPGWTSE!TPOSRNJ^HLJMN!PW!
JNLRSTSNXP! OP! ISW! UHGPR! OS! S\VRPVJHLJMN! TSNXRSI! NPN! IS! HOHVXSN! XPXHGTSNXS! HI! OSXSRTJNHLJMNI! OP! VGHNSHTSNXP!
HVGJLHQGS)! ;J! IS!VPOSReNE!NP!SNXHNXPE! GSUHR!H! LHQP!NSGSI!HI!VSfWSNHI! RSVHRHLJMNI!fWS!SIJ\H! H!bJ\JSNSE!P!PRNHXPE! S!HI!
PQRHI! NSLSIHRJHI! VHRH! H! LPNISRUHLJMN! OP! JNTPQGS! PW! VHRH! P! THNXSTSNXP! OP! WIP! VRSS\JIXSNXSE! HIY! LPTP! HI! TYNJTHI!
SISNLJHJI! VHRH! P! LWTVRJTSNXP! OHI! NPRTHXJUHI! ISLXPRJHJI! OS! HLLSIJQJGJOHOS! VHRH! H! SGJTJNHLJMN! OS! QHRRSJRHI!
HRfWJXSLXMNJLHI!LPH!RSNWNLJH!S\VRSIH!HP!JNLRSTSNXP!OP!UHGPR!OS!S\VRPVJHLJMN)!

- =b*CNMOh!&PNIJO_RHNIS!JNLGWYOPI!NSIXS!gRHP!PI!SOJKJLJPI!fWS!JNLWTVRHN!HI!LPNOJLJMNI!OS!UPGWTS!OP!%45!VSRP!fWS!NPN!
HKSLXSN!H!SIVH^PI!VdQGJLPI!jS\JIXSNXSI!PW!VRSUJIXPIk!S!SN!XPOPI!HfWSGSI!SOJKJLJPI!ISN!GJLSN^H!PW!LPN!JNLWTVRJTSNXP!OH!
TSITH!jfWS!NPN!SIXSHN!NHGgWNbH!OHI!IJXWHLJMNI!JNOJLHOHI!NP!VHRegRHKP!HNXSRJPR!fWS!PQRJgWSN!H!LPNIJOSRHGPI!LPTP!OS!
(u!BRHPkE!S!LHNOP!NPN!XScHN!JNJLJHOPI!S\VSOJSNXSI!OS!S\VRPVJHLJMN!PW!OSRRWQHTSNXP!VPR!RH^MN!OSIS!JNLWTVRJTSNXP!
jNPI! LHIPI! SN! fWS! IJ! P! XScHN! HVGJLHRHIS! P! R_\JTS! SIXHQGSLJOP! NP! (u! gRHP! HNXSRJPRk)! &PNIJO_RHNIS! XHT_N! NSIXS! gRHP!
HfWSGHI! SOJKJLHLJMNI! IJXWHOHI! SN! IPGP! RdIXJLP! PNOS! NPN! IS! VSRTJXHN! HI! SOJKJLHLJMNI! OSIS! XJVPE! VSRP! fWS! XJUSISN! PQXJOP!
GSgHGTSNXS! NP! ISW! TPTSNXP! H! VRSLSVXJUH! GJLSN^H! WRQHNYIXJLH! S! fWS! IS! S\SLWXHISN! OS! LPNKPRTJOHOS! LPN! SIXH)! #HI!
SOJKJLHLJMNI!JNLGWYOHI!NSIXS!gRHP!jS!TSNXRSI!NPN!IS!HOHVXSN!XPXHGTSNXS!HI!OSXSRTJNHLJMNI!OP!VGHNSHTSNXP!HVGJLHQGSk!
VPOSRHNIS! RSHGJ^HR! PQRHI! VHRLJHJI! S! LJRLWNIXHNLJHI! OS! LPNIPGJOHLJMN! NPI! UPGWTSI! IJXWHOPI! KMRH! OS! PROSNHLJMNE!
VSRTJXYNOPIS! HI! OS! TSGGPRHE! HI! RSKPRTHI! SIXRWXWRHJI! S! XPOHI! HfWSGHI! PQRHI! OS! TSNPR! RHNgP! XHNXP! NPI! UPGWTSI! OP!
SOJKJLJP! fWS! IS! IJXdSN! OSNXRP! OH! PROSNHLJMN! SIXHQGSLJOH! NP! VGHNSHTSNXP! HVGJLHQGSE! LPTP! NP! LHIP! LJXHOP! OHfWSGHI!
SOJKJLHLJMNI!H\WIXHOHI!H!GJLSN^HI!LPNLSOJOHI!SN!IPGP!RdIXJLP)!

- Eb* CNMOh! ;STVRS! fWS! NPN! IS! HXPVSN! NHI! LJRLWNIXHNLJHI! LJXHOHI! NHGgdN! OPI! OPWI! gRHPI! HNXSRJPRSIE! LPNIJO_RHNIS!
JNLGWYOPI!NSIXS!gRHP!PI!SOJKJLJPI!SN!fWS!P!JNLWTVRJTSNXP!OP!VGHNSHTSNXP!HVGJLHQGS!NPN!HKSLXS!HP!UPGWTS!LPNIXRWYOP!S!
SN! XPOPI! HfWSGSI! fWS! HYNOH! JNLWTVRJNOP! HGgWNbH! LPNOJLJMN! OS! UPGWTS! PW! OS! VPIJLJMN! OH! SOJKJLHLJMN! RSIVSLXP! e!
NPRTHXJUH! OP! VGHNSHTSNXP! HVGJLHQGSE! IS! S\SLWXHISN! OS! LPNKPRTJOHOS! LPN! GJLSN^HI! LPNLSOJOHI! LPN! HNXSRJPRJOHOS! HP!
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VRSISNXS! %45! jISN! HKSLXHR! H! SIVH^PI! fWS! IS\HN! PW! OSQHN! ISR! VdQGJLPI! ISgWNOP! P! VGHNSHTSNXPk)! #HI! SOJKJLHLJMNI!
JNLGWYOHI!NSIXS!gRHP!VPOSRHNIS!VSRTJXJR!S\LSVLJPNHGTSNXS! jHOSTHJI!OHI!SIVSLJKJLHOHI!NP!0u!gRHP!HNXSRJPRE!S! ISTVRS!
fWS!IS\H!VPIJQGS!ISgWNOP!H!PROSNHN^H!HVGJLHQGSk!PQRHI!OS!HTVGJHLJMN!VSRTJXJOHI!VPGP!VGHNSHTSNXP!HVGJLHQGSE!VSRP!fWS!
NPN! IWVSRSN! NWN! 0<! r! P! UPGWTS! RSHGTSNXS! SOJKJLHOP! fWS! IJ! LWTVRH! HI! LPNOJLJMNI! UPGWT_XRJLHI! OP! VGHNSHTSNXP!
HVGJLHQGSE!S!NPN!VPOSReN!KRHLLJPNHRIS!SIXHI!HTVGJHLJMNI!SN!UHRJHI!HLXWHLJMNI!JGGHOHI!fWS!gGPQHGTSNXS!IWVSRSN!SIS!0<r)!
5HRH!VPOSR!HTVGJHR!UPGWTSI!VSRTJXJOPI!IWVSRJPRSI!H!SIXS!0<!r!OSQSRHIS!H\SJXHR!XPOP!P!SOJKJLJP!H!XPOHI!HI!LPNOJLJMNI!
SIXJVWGHOHI!NP!VGHNSHTSNXP!HVGJLHQGS)!!

8)!4!LPNXJOP!OSIXS!HRXJgP!LPTVGST_NXHNIS!H!RSIVSLXP!OPI!WIPI!LP!OJIVPIXP!NP!HRX)!:)?)=)(<!OH!#PRTHXJUH)!

8):)A) ;%+,*&%7#;!&4#>4-2';!1!#49*!4-$'#*&%7#!$4!5-';'#+'!%45)!

'NX_NOSNIS!LPNKPRTSI!S!LPTVHXJQGSI!LPN!SIXS!%45!PI!SOJKJLJPIE!LPNIXRWLJMNI!S!JNIXHGHLJMNI!S\JIXSNXSI!e!SNXRHOH!SN!UJgPR!OP!
VRSISNXS! 5GHN! fWS! RSIWGXSN! LPNKPRTSI! LPHI! IdHI! OSXSRTJNHLJMNI! S! fWS! VPR! XHNXP! IS! HXScHN! HP! NSG! OJIVPIXPE! QSN! VPR!
HVGJLHLJMN!OJRSLXH!OSIHI!OSXSRTJNHLJMNI!OP!5GHN!PW!VPR!IHGUSOHOSI!fWS!IS!SIXHQGSLSN!NH!VRSISNXS!NPRTHXJUHE!VPR!S\STVGP!H!
RSIVSLXP!OHI!SOJKJLHLJMNI!XRHOJLJPNHJIE!HI!VRPXS\JOHI!PW!HI!LHXHGPgHOHIE!SNXRS!PWXRHI!S\JIXSNXSI)!

8):)(D) '$%>%&*&%7#;!$';&4#>4-2';!&4!56*#'*2'#+4!*#+'-%4-)!

() *I! SOJKJLHLJMNIE! LPNIXRWLJMNI! S! JNIXHGHLJMNI! RSHGJ^HOHI! OWRHNXS! H! UJ\SNLJH! OH! PROSNHLJMN! WRQHNYIXJLH! HVGJLHQGS! LPN!
HNXSRJPRJOHOS!H!SIXS!5GHN!LPN!JNLWTVRJTSNXP!OHI!NPRTHI!RSKSRSNXSI!e!SOJKJLHQJGJOHOSE!e!PLWVHLJMN!S!HP!WIP!OP!IPGPE!S!
fWS!RSIWGXHQHN!OSILPNKPRTSI!S!JNLPTVHXJQGSI!LPN!OJXPI!VGHNSHTSNXPIE!fWSOHReN!IPTSXJOHI!HP!R_\JTS!SIXHQGSLJOP!NPI!
*RXJgPI! 8):)?)(! PW! 8):)?)0E! OSVSNOSNOP! OHI! LJRLWNIXHNLJHI! LPNLRSXHI! OSKJNJOHI! SN! LHOHNISWI! HRXJgPIE! ISTVRS! fWS!
XJUSISN!XRHNILPRRJOP!PI!VRH^PI!VHRH!P!RSIXHQGSLSTSNXP!OH!GSgHGJOHOS!WRQHNYIXJLH)!

0) 'N!LHIP!OS!fWS!OJXPI!VRH^PI!NPN!XJUSISN!LPNLGWYOP!HYNOHE!P!&PNLSGGP!SIXHQGSLSRe!PI!VRPLSOSTSNXPI!S!HI!TSOJOHI!fWS!H!
GS\JIGHLJMN!GGS!PQRJgH!H!XPTHR!NSISI!LHIPI)!

8) 4!OJIVPIXP!NSIXS!HRXJgP!NPN!ISRe!OS!HVGJLHLJMN!LHNOP!SOJKJLHLJMNIE!LPNIXRWLJMNI!S!JNIXHGHLJMNI!IS!HXPVSN!NP!IWVPIXP!OP!
*RXJgP! 8):)A)! #SIXS! IWVPIXPE! HI! SOJKJLHLJMNIE! LPNIXRWLJMNI! S! JNIXHGHLJMNI! OSQSReN! JNJLJHR! WN! VRPLSIP! OS! GSgHGJ^HLJMN!
H\WIXHOP!eI!NPRTHI!S!PROSNHN^HI!OP!NPUP!%45E!TSOJHNXS!H!IPGJLJXWOS!OH!PVPRXWNH!GJLSN^H!OS!PQRH!PW!HLXJUJOHOS)!

:) ;SReN!OS!HVGJLHLJMNE!SN!XPOP!LHIPE!HI!LPNOJLJMNI!fWS!RSgWGS!P!:67<!!

#KPPHTU*@`8*%a^HLK*SMI*VMNPKQMI*K^HIJKUJKI8*

8):)(() 5*-&'6*;!>7-*!$'!*6%F*&%7#)!

() 4!XRH^HOP!OHI!HGJcHLJMNI!fWS!SIXHQGSLS!P!5GHN!VPOS!OSJ\HR!HGgWNbHI!KJNLHI!KMRH!OS!HGJcHLJMN)!'NX_NOSIS!H!SIXSI!SKSLXPI!
fWS!H!HGJcHLJMN!OSKJNJOH!VPGP!5GHN!XRe^HIS!VPGP!JNXSRJPR!OH!HLXWHG!VHRLSGH!PW!KJNLHE!OSKJNJNOP!WNbH!VHRXS!OH!TSITH!fWS!
OSQS!JNLPRVPRHRIS!HP!SIVH^P!VdQGJLP!UJHRJP!PW!OPWXRH!NHXWRS^H)!

0) *!LPNOJLJMN!HNXSRJPR!VPOS!VRPOWLJRIS!OS!THNSJRH!gReKJLHE!ISgWNOP!P!XRH^HOP!OHI!HGJcHLJMNI!OPI!5GHNPI!OS!4ROSNHLJMN!
5PRTSNPRJ^HOH!OP!;PGP!,RQHNP!S!#dLGSP!-WRHGE!PW!LPTP!LPNISLWSNLJH!OS!OSXSRTJNHLJMNI!S\VRSIHI!OSIXH!NPRTHXJUHE!
LPTP!_!P!LHIPE!VPR!S\STVGPE!OPI!LbHKReNI!RSgWGHOPI!NP!*RXJgP!:)0)0!OSIXHI!#PRTHI)!

8):)(0) &4#;'&,'#&%*;!$'!';+*-!>7-*!$'!*6%F*&%7#)!

()!! #HfWSGHI! VHRLSGHI! NHI! fWS! LPNLPRRH! HGgWNbH! OHI! LJRLWNIXHNLJHI! RSgWGHOHI! NP! HRXJgP! HNXSRJPRE! H! RSgWGHRJ^HLJMN! OHI!
HGJcHLJMNI! OSQSRe! GSUHRIS! H! LHQP!TSOJHNXS! H! LSIJMN! gRHXWYXH! HP!TWNJLJVJP! OPI! XSRRSPI! OSIXJNHOPI! H! UJHRJPI! KMRH! OHI!
HGJcHLJMNIE!ISgWNOP!SIXHQGSLS!P!HRXJgP!0D!OH!67<E!LHNOP!IS!OSHN!HI!LJRLWNIXHNLJHI!ISgWJNXSIl!!

Hk ;S!KPIS!WNbH!KJNLH!ISN!SOJKJLHRE!WNbH!US^!IPGJLJXHOH!H!*LXH!OS!*GJcHLJMNI!S!-HIHNXSIE!LHNOP!IS!IPGJLJXS!WNbH!GJLSN^H!OS!
NPUH!SOJKJLHLJMNE!LPN!HNXSRJPRJOHOS!e!LPNLSIJMN!OH!TSITH)!!

Qk ;S!IS!XRHXHIS!OWNbH!KJNLH!SOJKJLHOHE!LHNOP!NH!TSITH!IS!VRSXSNOHN!GSUHR!H!LHQP!PQRHI!OSl!!

h!-SSIXRWXWRHLJMNE!VHRLJHG!PW!\SRHG)!

h!#PUH!'OJKJLHLJMN)!

Lk &HNOP!HP!HQSJRP!OP!HRXJgP!((D!OH!67<!IS!GSUSN!H!LHQP!PVSRHLJMNI!OS!NPRTHGJ^HLJMN!OS!KJNLHI)!
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Ok 'N! XPOP! LHIPE! P! &PNLSGGP! VPOSRe! JNIXHR! H! LSIJMN! OS! XSRRSPI! LHNOP! VRPTPUH! HLXWHLJMNI! JGGHOHI! H\WIXHOHI! eI!
OSXSRTJNHLJMNI!OP!HRXJgP!(D8!OH!67<E!S!HVGJLHRHIS!P!VRPLSOSTSNXP!fWS!LPRRSIVPNOH)!!

Sk *! LSIJMN! OP! SIVH^P! OSKJNJOP! VPGH! HGJcHLJMN! XRH^HOH! VPGP! %45E! NHfWSGHI! VHRLSGHI! fWS! \H! SIXJUSISN! SOJKJLHOHI! NP!
TPTSNXP!OH!*VRPQHLJMN!$SKJNJXJUH!OP!TSITPE!NPN!TPOJKJLHReN!H!LPNOJLJMN!OS!VHRLSGH!TYNJTH)!

E8>8 /1,"(,'("$)*D&(*#(*!"-)%/)%,8*

'N!KWNLJMN!OHI!VRSTJIHI!SIXHQGSLJOHI!NPI!HRXJgPI!HNXSRJPRSI!H!RSIVSLXP!OP!R_\JTS!OP!VGHNSHTSNXP!HVRPQHOP!HP!HQSJRP!OS!
VGHNI!HNXSRJPRSIE!OSLYOSNIS!JNLPRVPRHR!HP!VRSISNXS!%45!PI!ISgWJNXSIl!

- *5%hD(!5GHN!5HRLJHG!OS!4ROSNHLJMN!OP!VHRfWS!STVRSIHRJHG!OS!5H^PI)!

#HI!KJLbHI!OHI!LPRRSIVPNOSNXSI!*5%!RSLMGGSNIS!HI!LPNOJLJMNI!VHRXJLWGHRSI!fWS!GGSI!VPJOHN!ISR!OS!HVGJLHLJMN!H!LHOH!WN!OSIXSI!
eTQJXPIE!JNLGWIP!HfWSGSI!NPI!fWS!P!VRSISNXS!%45!JNXRPOWLS!TPOJKJLHLJMNI)!
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 $!$&1)*!08*)%+(","<,#*5(%,!#8*

@868 -)"+!-!."#*5(%,!#*+,*(+!3!-,-!."8*

() 'IXHI!#PRTHI!/SRHJI!IPN!HI!LPNOJLJMNI!H!fWS!bH!OS!IW\SJXHRIS!H!SOJKJLHLJMN!VPGHI!IdHI!VRPVJHI!LHRHLXSRYIXJLHI!S!VPGH!IdH!
RSGHLJMN!LP!LPNXPRNP)!

0) ;PN! OS! HVGJLHLJMN! LPN! JNOSVSNOSNLJH! OH! LGHIS! OS! IPGP! NH! fWS! IS! HISNXS! H! SOJKJLHLJMNE! HgeI! fWS! IS! SIVSLJKJfWS! P!
LPNXRHRJP!SN!NPRTHXJUH!OS!LHReLXSR!VHRXJLWGHR)!

8) 4!ISW!LPNXJOP!OSILRJQS!S!RSKGJLXS!HI!SIJ\SNLJHI! KYIJLHIE!fWS!IS!SIXHQGSLSN!S!LWHNXJKJLHN!VPIXSRJPRTSNXS!NHI!LPNOJLJMNI!
VHRXJLWGHRSI!VHRH!LHOH!LGHIS!OS!IPGPE!fWS!HKSLXSN!e!VHRLSGH!VHRH!VPOSR!LPNIJOSRHGH!SOJKJLHQGSE!S!HI!SIJ\SNLJHI!TYNJTHI!
fWS!SN!LHGfWSRH!LHIP!OSQSRe!RSWNJR!LHGfWSRH!LPNIXRWLJMN!SN!IJ!TSITH!S!SN!RSGHLJMN!LP!LPNXPRNP)!

:) &PN!LHReLXSR!\SRHGE!HI!LPNOJLJMNI!eI!fWS!IS!XSRe!fWS!H\WIXHR!H!SOJKJLHLJMN!ISReN!HI!SIVSLYKJLHI!OS!LHOH!.PNHE!LPNXJOHI!NH!
RSIVSLXJUH! 4ROSNHN^H! PW! #PRTHE! LPTVGSXHOHI! VPGHI! 4ROSNHN^HI! /SRHJIE! OS! 9PGWTSE! OS! ,IPE! CJ\J_NJLHIE! OS! /SIXJMNE!
+JVPGM\JLHIE!OS!5RPXSLLJMN!OH!'OJKJLHLJMN!S!P!&HXeGPgP!jNP!ISW!LHIPk!SN!LPNKPRTJOHOS!LP!SIXHQGSLJOP!NP!+YXWGP!%%%!OH!67<)!
*OSTHJI!OSQSRHNIS!XSR!SN!LPNXH!XPOHI!HI!NPRTHI!HVGJLHQGSI!SN!KWNLJMN!OH!GS\JIGHLJMN!\SRHG!S!ISLXPRJHG!HVGJLHQGSE!OP!FB8E!
HIY!LPTP!HI!OSXSRTJNHLJMNI!RSLPGGJOHI!NHI!DEA!VHRH!HI!UJUSNOHI)!

:)()() &6*;';!$'!&4#$%&%7#;)!!

() *!SOJKJLHLJMN!OSQS!LWTVRJhGHI!LPNOJLJMNI!fWS!IS!OSXHGGHN!NPI!LHVYXWGPI!ISgWJNXSIE!RSKSRSNXSI!MI!ISgWJNXSI!HIVSLXPIl!!

Hk!&PNOJLJMNI!OHI!VHRLSGHI!S!H!IdH!KPRTH!OS!PLWVHLJMN)!!

Qk!&PNOJLJMNI!OS!UPGWTS!S!KPRTH)!

Lk!&PNOJLJMNI!OS!LHGJOHOS!S!bJ\JSNS!HLLSIP!S!ISgWRJOHOS)!

Ok!&PNOJLJMNI!OHI!OPXHLJMNI!S!ISRUJ^PI!OPI!SOJKJLJPI)!

Sk!&PNOJLJMNI!OS!WIP)!

Kk!&PNOJLJMNI!SIX_XJLHI!S!XJVPGM\JLHI)!

0) *I!LPNOJLJMNI!\SRHJI!OH!SOJKJLHLJMN!S!OHI!IdHI!RSGHLJMNI!LP!LPNXPRNP!ISReN!OS!HVGJLHLJMN!NHI!LPNOJLJMNI!fWS!IS!RSgWGHN!
NP!VRSISNXS!+YXWGPE!HgeI!JNOJLHLJMN!SN!LPNXRH!NP!R_\JTS!OPI!WIPIE!NH!RSgWGHLJMN!VHRXJLWGHR!OS!LHOH!^PNH!OS!4ROSNHN^HIE!
PW! NHI! PROSNHN^HI! VHRXJLWGHRSI! OPI! VGHNSHTSNXPI! OS! OSISNUPGUSTSNXPE! fWS! VPOSReN! SIXHQGSLSR! LPNOJLJMNI!
VHRXJLWGHRSI!fWS!NPN!OSIUJRXdSN!HI!SIXHQGSLJOHI!NSIXHI!#PRTHI)!!

8) *!SOJKJLHLJMN!OSQSRe!IHXJIKHLSR!HI!LPNOJLJMNI!OP!WIP!H!fWS!IS!OSIXJNS!P!SOJKJLJP!PW!PI!GPLHJIE!HgeI!JNOJLHLJMN!SN!LPNXRH!
OH!^PNH!OS!4ROSNHN^H!OS!HVGJLHLJMN!PW!NH!PROSNHN^H!VHRXJLWGHR!OP!VGHNSHTSNXP!JNLPRVPRHOP!PW!OS!OSISNUPGUSTSNXPE!
IS!QSN!SIXSI!dGXJTPI!VPOSReN!SIXHQGSLSR!LPNOJLJMNI!VHRXJLWGHRSI!fWS!NPN!OSIUJRXdSN!HI!SIXHQGSLJOHI!NSIXHI!#PRTHI)!!

:)()0) $'>%#%&%7#;)!

*PI!SKSLXPI!OP!VRSISNXS!%45!RSLMGGSNIS!NSIXS!HVHRXHOP!HfWSGSI!XSRTPI!fWS!NPN!IS!OSKJNSN!NPWXRPI!HRXJgPI!PW!NP!:67<E!S!LHNXHI!
USLSI! IS! STVRSgWSN! SIXSI! XSRTPI! fWS! OS! ISgWJOP! IS! JNOJLHNE! XSReN! P! IJgNJKJLHOP! fWS! LPN! NJXJOS^! IS! S\VRSIH! NPI! HVHRXHOPI!
ISgWJNXSIl!

-&,%$(!%."*)&*!"#$"#"7*'NXSNOSRHIS!VPR!LWHRXSJRMN!PW!)*#3*#*!H!VPRLJMN!OS!IPGP!fWS!LPNX_N!WNbH!HgRWVHLJMN!OS!UHRJHI!
VHRLSGHI!\WNXHIE!WNbHI!LPHI!PWXRHIE!LHNOP!P!OJXP!LPN\WNXP!fWSOS!LPTVGSXHTSNXS!OSGJTJXHOP!VPR!SIVH^PI!OS!OPTJNJP!
VdQGJLP!jUYHIE!VRH^HIE!SIVH^PI!GJQRSIE!SXL)k)!

0!0("+,*(5$(%!)%7*;SRe!HfWSGH!fWS! LWTVRH! LPHI!OSXSRTJNHLJMNI!SIXHQGSLJOHI!VPGP!VRSISNXS! %45! RSGHXJUHI!eI! LPNOJLJMNI!OPI!
SIVH^PI!S\XSRJPRSI!H!fWS!VPOSReN!HQRJRIS!PLPI!OS!USNXJGHLJMN!S!JGWTJNHLJMN!OHI!SIXHNLJHI!S!H!LPLJcH!OH!UJUSNOH)!

(#/,<)*1!4%(*(5$(%!)%*+(*-,1!+,+(7*,N!SIVH^P!GJQRS!S\XSRJPR!OS!LHGJOHOSE!\H!IS\H!VdQGJLP!PW!VRJUHOPE!ISRe!HfWSG!OSXSRTJNHOP!
VPGP! VGHNSHTSNXP! fWS! SIXHRe! OSIScHOP! ISgWJNOP! LRJXSRJPI! OS! LHGJOHOS! HTQJSNXHG! S! IWIXSNXHQJGJOHOS! S! OPXHOP! OS!
ISRUJ^PI!S!SfWJVHTSNXP!HLPROSI!LP!WIP!fWS!IS!OSISNUPGUH!NHI!SOJKJLHLJMNI!HI!LHGSI!IJRUH)!
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/%((5!#$("-!,#7*3HJ\P!SIXS!LPTdN!OSNPTJNHOPR!HgRdVHNIS!XPOPI!HfWSGSI!SGSTSNXPI!PW!gRWVPI!OS!SGSTSNXPI!OP!TSOJP!KYIJLPE!
XHNXP! NHXWRHJI! LPTP! HRXJKJLJPI! OP! bPTSE! XHNXP! PRgeNJLPI! LPTP! JNPRgeNJLPIE! fWS! IPN! OSXSRTJNHNXSI! VHRH! H!
LPNKJgWRHLJMN!KPRTHGE!KWNLJPNHG!S!SIXRWXWRHG!OP!XSRRJXPRJP)!9ScSN!ISRE!NP!ISW!LPN\WNXPE!P!fWS!IS!OSW!SN!LbHTHR!VHJIH\S!
bJIXMRJLHE! LPNIXJXWYNOP!P! GSgHOP!bJIXMRJLPhLWGXWRHG!TeJI! UJUP!S! LPNLRSXP!OP!fWS! IS!OJIVMN! IPQRS!OP!VHIHOP!S!VSORH!
HNgWGHR!OP!VPRUJR)!

')+(1)#*)&*$!/)1)52,#*/(%'!$!+,#*("*&#)*%(#!+("-!,17*

Hk!2,6+%>*2%6%*-!j9%9'#$*!&46'&+%9*k!'#+-'!2'$%*#'%-*;)!

'OJKJLJP!OSIXJNHOP!HP!WIP!RSIJOSNLJHG!VHRH!UHRJPI!NdLGSPI!KHTJGJHRSIE!LPNIXRWYOP!OS!\SJXP!fWS!WN!PW!OPWI!OPI!ISWI!VHRHTSNXPI!IPN!
GJTYXRPKSI!LPN!PWXRH!SOJKJLHLJMN)!

Qk!2,6+%>*2%6%*-!%66*$4)!

'OJKJLJP! OSOJLHOP! HP! WIP! RSIJOSNLJHG! VHRH! UHRJPI! NdLGSPI! KHTJGJHRSIE! LPNIXRWYOP! SIXRWXWRHGTSNXS! OS! \SJXP! JNOSVSNOSNXS! S! ISN!
SGSTSNXPI!GJNOSJRPI!LPN!NJNgWNbH!PWXRH!SOJKJLHLJMN)!

Lk!,#%>*2%6%*-!%66*$4)!

'OJKJLJP!OSOJLHOP!HP!WIP!RSIJOSNLJHG!VHRH!WN!IM!NdLGSP!KHTJGJHRE!LPNIXRWYOP!SIXRWXWRHG!S!KWNLJPNHGTSNXS!OS!\SJXP!JNOSVSNOSNXS!S!
ISN!SGSTSNXPI!GJNOSJRPI!LPN!NJNgdN!PWXRP!SOJKJLJP)!

Ok!,#%>*2%6%*-!*&*-4*$4)!

'OJKJLJP!OSOJLHOP!HP!WIP!RSIJOSNLJHG!VHRH!WN!IM!NdLGSP!KHTJGJHRE!LPNIXRWYOP!\WNXP!H!PWXRPjIk!OS!ISTSGGHNXSI!LHRHLXSRYIXJLHI!LPjIk!fWS!
VPOS!XSR!SGSTSNXPI!LPTdNI!PW!GJNOSJRPI)!

@8=8 -)"+!-!."#*+,#*/,%-(1,#8*

;PN!HI!LPNOJLJMNI!fWS!OSQS!LWTVRJR!WNbH!VHRLSGH!VHRH!fWS!VPJOH!ISR!SOJKJLHQGS)!'NX_NOSIS!VPR!VHRLSGH!H!IWVSRKJLJS!RSHG!OS!
XSRRSP!OSIGJNOHOH!LPTP!WNJOHOS!VRSOJHG!S!JNOSVSNOSNXS)!!

-SgdGHNIS! NH! 4ROSNHN^H! OS! ^PNH! OS! HVGJLHLJMN! PW! NHI! KJgWRHI! OS! VGHNSHTSNXP! JNLPRVPRHOPE! SIVSLYKJLP! PW! OS!
OSISNUPGUSTSNXP!OP!%45)!!

:)0)() *6%F*&%7#!4>%&%*6E!'/+'-%4-!4,!5`36%&*)!!

()!@!H!GJcH!IJNHGHOH!VPGP!VGHNSHTSNXP!VHRH!SIXHQGSLShGP!GYTJXS!fWS!ISVHRH!PI!IPGPI!OSIXJNHOPI!H!UYH!VdQGJLHE!PW!SIVH^PI!GJQRSI!
VdQGJLPIE!OHI!VHRLSGHI!SOJKJLHQGSI!PW!OP!SIVH^P!JNXSRVPIXP)!5POS!ISR!OS!OPWI!XJVPIl!

Hk ,QHcMLKUJO*OWNH_MJONHO)!;PN!HfWSGSI!fWS!NPN!IS!VPOSN!TPOJKJLHR!IS!NPN!_!H!XRHU_I!OH!KJgWRH!OH!2POJKJLHLJMN!
OP!5GHN!fWS!LPNXScH!H!PROSNHLJMN!OSXHGGHOH!j%45!PW!5'-%E!IS!IS!XScSN!RSOHLXHOP!SIXSI!SN!OSISNUPGUSTSNXP!PW!
TPOJKJLHLJMN!OH!PROSNHLJMN!OHfWSGE!LPN!VPIXSRJPRJOHOS!e!HVRPQHLJMN!OP!%45k!PW!TSOJHNXS!'IXWOPI!OS!$SXHGGS!
jIS!_!fWS!H!VSfWSNH!TPOJKJLHLJMN!VRSXSNOJOH!SNXRH!OSNXRP!OHI!VPIJQJGJOHOSI!fWS!H!GS\JIGHLJMN!UJ\SNXS!HIJgNH!H!
SIXH!KJgWRH!OS!VGHNSHTSNXPk)!#SIXH!LHXSgPRYH!SIXeN!JNLGWYOPI!XPOPI!PI!HGJcHTSNXPI!KJ\HOPI!VHRH!P!IPGP!WRQHNP!
LPNIPGJOHOP! S! PI! OPI! UJHRJPI! OPI! eTQJXPI! LPN! PROSNHLJMN! OSXHGGHOH! jNP! %45! PW! NWN! 5'-%! VPIXSRJPRk! NP! IPGP!
WRQHNP!NPN!LPNIPGJOHOP)!

Qk ,QHcMLKUJO* ONHKUJMJHXO)! ;PN! PI! fWSE! NP! ISW! LHIPE! IS! KJ\HN! NP! %45! LPTP! UJHRJP! SIXRWXWRHNXS! NP! JNXSRJPR! OPI!
eTQJXPI!ISN!PROSNHLJMN!OSXHGGHOH!SN!IPGP!WRQHNP!NPN!LPNIPGJOHOP)!$SQSReN!ISR! XRH^HOPI!S!LPNLRSXHOPI!LPN!
THJPR!S\HLXJXWOS!TSOJHNXS!H!RSOHLLJMN!OWN!5'-%!LHNOP!IS!OSISNUPGUH!H!S\SLWLJMN!OPI!RSIVSLXJUPI!eTQJXPI)!

+HT_N!VPOSN!HVHRSLSR!gRHKJXHOPI!LPN!SIXH!OSNPTJNHLJMN!HGgdNI!UJHRJPI!KMRH!OP!IPGP!WRQHNP!H!TPOP!JNOJLHXJUPE!
SN!^PNHI!OS!VGHNSHTSNXP!ISLWNOHRJP!\H!OSISNUPGUJOP!fWS!LPNU_N!LPRRJ\JR)!

0)!4I!HGJcHTSNXPI!KJ\HOPI!NP!VRSISNXS!VGHNSHTSNXP!HOfWJRSN!P!LHReLXSR!OS!PKJLJHJI!e!HVRPQHLJMN!OSKJNJXJUH!OP!VRSISNXS!%45!
PW!OPI!OPLWTSNXPI!fWS!PI!OSISNUPGUHN)!5POSN!OSKJNJRIS!NPI!VGHNPI!OS!4ROSNHLJMN!jH!SILHGH!(l()DDD!PW!(l0)DDDkE!NPI!XS\XPI!
OH!#PRTHXJUH!PW!SN!eTQPGPI!OPWI!LHIPI!e!US^E!VRSUHGSLSNOP!ISTVRSE!SN!LHIP!OS!LPNXRHOJLJMNE!H!#PRTH!SILRJXH!IPQRS!OH!
gReKJLH)!
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8)!4I!SIVH^PIE!RSIJOWHJI!PW!NPNE!fWS!fWSOSN!SNXRS!H!HGJcHLJMN!OSKJNJOH!S!GYTJXSI!OS!VRPVJSOHOSI!VRJUHOHIE!NPN!VSROSReN!P!
LHReLXSR!VdQGJLP)!$SQS! JNXSRVRSXHRIS!fWS!P! %45!NPN!IWVRJTS!SIVH^PI!OS!XJXWGHRJOHOS!TWNJLJVHG!HYNOH!fWS!gRHKS!HGJcHLJMNI!
VHRH!PI!SKSLXPI!OP!IJNHGHTSNXP!OS!HGJcHLJMNI!LPTP!HNLbP!OS!RdH)!

:)!*P!RSIVSLXP!OH!KJHQJGJOHOS!OHI!HGJcHLJMNI!PQRJgHXPRJHI!SIXHQGSLJOHI!NPI!VGHNPI!OS!PROSNHLJMNE!LPTVRS!LPNIJOSRHR!fWS!H!
LHRXPgRHKYH!QHIS!OP!VGHN!NPN!OJIXJNgWS!SNXRS!H!GJcH!QHIS!OP!UPP!S!H!HGJcHLJMN!OH!RdH!NP!LHIP!OS!SOJKJLHLJMNI!LPN!UPHOJ^PIE!
VPGP! XHNXP! H! GJcH! OS! SOJKJLHLJMN! RSVRSISNXHOH! NH! LHRXPgRHKYH! NPRTHGTSNXS! RSVRSISNXHRe! H! GJcH! OP! UPPE! VPR! ISR! H! fWS! IS!
JOSNXJKJLH!NH!KPXPgRHKYH!H_RSH!OS!QHIS)!5PR!SIXH!RH^MN!HI!HGJcHLJMNI!fWS!IS!gRHKJXHN!NPI!VGHNPI!THRLHN!H!JNXSNLJMN!OS!THNXSR!
H!HGJcHLJMN!S\JIXSNXS!jH!OH!RdHkE!NP!LHIP!OS!THRLHGH!S\HLXHTSNXS!IPQRS!H!GJcH!GYTJXS!OS!SOJKJLHLJMN!NH!LHRXPgRHKYHE!S!NP!LHIP!
OS!fWS!IS!VRSXSNOH!fWS!IS!RSLdS!H!HGJcHLJMNE!OJKSRSNLJHRHIS!NH!PROSNHLJMN!OH!GJcH!OS!SOJKJLHLJMN!S\JIXSNXS)!#HGgdNI!LHIPI!
LPNLRSXPI! IS! XScSN!OJKSRSNLJHOP!NH!LHRXPgRHKYH!HTQHI! GJcHI! jHGJcHLJMN!OS! RdH!S!UPPkE!S!NSIXSI! LHIPI! IS!THRLH!H!HGJcHLJMN!
PKJLJHG!VPGH!GJcH!OS!RdH!OJKSRSNLJHOH!OH!GJcH!OS!UPP)!

<)!'N! XPOP!LHIPE! LHNOP!IS!UHJHN!H! KJ\HR! JN! IJXW!HI!HGJcHLJMNI!PW!NH!LPNLSIJMN!OS! GJLSNLJHIE!PI! X_LNJLPI!TWNJLJVHJI!OSQSReN!
LPTVRPQHR! NH! RSHGJOHOS! P! GPNgP! PW! HNLbWRH! RSHG! OH! UYH! S\JIXSNXS! SN! LHOH! VWNXPE! XSNOP! SN! LPNXH! H! JNXSNLJPNHGJOHOS!
HNXSRJPRTSNXS! OSILRJXHE! S! KJ\HR! HI! HGJcHLJMNI! HYNOH! fWS! IWVSRSN! SN! UHGPR! HI! LPXHI! SIXHQGSLJOHI! NPI! VGHNPI! jVPR! NPN!
LPNIJOSRHR!SIXHI!P!HNLbP!OPI!UPPIE!VPGHI!RH^MNI!\H!SIVSLJKJLHOHIk)!

=)!#P! IPGP! LGHIJKJLHOP! LPTP!WRQHNP! LPNIPGJOHOPE!bHIS!SNXSNOSR! LPTP! JNXSgRHNXS!OP! LPIXSP!OH!WRQHNJ^HLJMN!H!fWS!SIXeN!
PQRJgHOPI!PI!VRPVJSXHRJPI!OS!XSRRSPI!NSIH!LGHIS!OS!IPGPE!P!JTVPRXSE!NP!ISW!LHIPE!OH!S\VRPVJHLJMN!OHI!KRHN\HI!OS!XSRRSP!fWS!
IS!VRSLJISN!VHRH!MPOLOSMN*OI*MQHcMLKUJOI*MPJRMHI!MOI!MQHcMLKUJOI*O[HPHMHI! KJ\HOPI!NP!VRSISNXS! %45!VHRH!P! IPGP!WRQHNP!
LPNIPGJOHOP)!

Z)!*GY!PNOS!H!LPNISRUHLJMN!OS!SGSTSNXPI!LHXHGPgHOPI!SNXRS!SN!LPNKGJXP!LPHI!NPUHI!HGJcHLJMNI!VRJTHRe!H!LPNISRUHLJMN!OSIXSI!
SGSTSNXPI)!

:)0)0) &C*>-1#;)!

@! P! XRWNLHOP! OH! JNXSRISLLJMN! jPW! SIfWJNHk! OS! OdHI! HGJcHLJMNI! PKJLJHJI! OS! KHLbHOH)! +SRe! LHReLXSR! OS! HGJcHLJMN! PKJLJHG! OS!
KHLbHOH!S!TSOJRHIS!VSRVSNOJLWGHRTSNXS!e!QJISLXRJ^!OP!eNgWGP!OHI!HGJcHLJMNI!OS!KHLbHOH)!!

*!THJPRSI!OPI!fWS!\H!UScHN!gRHKJXHOPI!NPI!VGHNPI!OS!PROSNHLJMNE!NPI!IPHRSI!PW!VHRLSGHI!SN!SIfWJNH!SN!IPGP!WRQHNP!NPI!
LRW^HTSNXPI!SN!fWS!HGgdN!OPI!UJHRJPI!XSN!WN!HNLbP!JNKSRJPR!H!(D!T)E!H!GJcH!OS!VSLbS!PW!OS!SOJKJLHLJMN!S\XSRJPR!OSJ\HRe!GJQRS!
P!SIVH^P!IWVGSTSNXHRJP!OSKJNJOP!SN!LHOH!SIfWJNH!VPGPI!HGJcHTSNXPI!OP!UJHRJP!S!WNbH!LPROH!OS!8E<!T)!OS!GPN\JXWOSE!fWS!IS\H!
VSRVSNOJLWGHR! e! QJISLXRJ^! OP! eNgWGP! KPRTHOP! VPGHI! OdHI! HGJcHLJMNI)! +POP! JIXPE! LPNKPRTS! HP! S\VRSIHOP! NPI! ISgWJNXSI!
gReKJLPIl!

!
#HI!VHRLSGHI!SN!SIfWJNH!NHI!^PNHI!LPTdNI!OS!NdLGSPI!RWRHJIE!NPI!fWS!HGgdN!OPI!UJHRJPI!LPNKGWSNXSI!XScH!WN!HNLbP!JNKSRJPR!H!
<! T)E! H! GJcH! OS! VSLbS! PW! SOJKJLHLJMN! S\XSRJPR! OSJ\HRe! GJQRS! P! SIVH^P! IWVGSTSNXHRJP! OSKJNJOP! SN! LHOH! SIfWJNH! VPGPI!
HGJcHTSNXPI!OP!UJHRJP!S!WNbH!LPROH!LPTP!H!OSKJNJOH!NP!LHIP!HNXSRJPR)!!

:)0)8) &'--*2'#+4;!'!5'&C';!$'!5*-&'6*;)!

*I! LPNOJLJMNI! fWS! IS! RSLPGGSN! NP! VRSISNXS! HVHRXHOP! OSQSReN! ISR! LPTVGSTSNXHOHI! VPGHI! fWS! IS\HN! OS! HVGJLHLJMN! OP!
HVHRXHOP!<):)(<!IPQRS!HI!LPNOJLJMNI!XJVPGM\JLHI!S!VHJIH\YIXJLHI!fWS!JNLJOHN!NH!IdH!KPRTHGJ^HLJMN!S!LPNIXRWLJMN)!
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"!'F&#1,/,0#4'%$(*,4'I*(*'&4'I$/N$4'1$'I*(/$2*4!'

()! +POPI!PI!IPHRSI!ISN!SOJKJLHR!NP!IPGP!WRQHNP!OSQSReN!SIXHR!VSLbHOPI!OS!HLPROP!LPHI!LPNOJLJMNI!fWS!VHRH!LSRRHTSNXPI!
IS!IJNHGHN!NHI!PROSNHN^HI!RSIVSLXJUHI!S!OSQSReN!IJXWHRIS!NH!HGJcHLJMN!PKJLJHG)!#P!RSIXP!OS!LGHIJKJLHLJMNI!OP!IPGP!NPN!ISRe!
PQRJgHOP! P! VSLbS! OHI! VHRLSGHIE! HgeI! fWS! HIY! P! JNOJfWS! H! PROSNHN^H! LPRRSIVPNOSNXS! PW! HGgWNbH! PROS! OS! S\SLWLJMN!
TWNJLJVHG!PW!OS!LHGfWSRH!PWXRH!HOTJNJIXRHLJMN!LPTVSXSNXS)!

0) &HNOP!IS!HQRHN!NPUHI!UYHIE!PI!VRPVJSXHRJPI!OPI!IPHRSI!fWS!OSHN!KRPNXS!eI!TSITHI!XSReN!H!PQRJgH!OS!SKSLXWHGP!jNP!ISW!
LHIPk!NP!VRH^P!fWS! IJNHGS!P!&PNLSGGPE! LPNXHOP!H!VHRXJRSI!OH! KJNHGJ^HLJMN!OH!VHUJTSNXHLJMN!OH! RdH!S!OP!SNLJNXHOP!OS!
QSJRHRRdHI!jNP!ISW!LHIPk)!

8)! &HNOP! IS! VRPOW^H! P! OSRRWQHTSNXP! OS! LHGfWSRH! SOJKJLHLJMNE! ISN! fWS! SIXSH! VRSUJIXH! WNbH! LPNIXRWLJMN! JNTSOJHXHE! ISRe!
PQRJgHXPRJP!P!VSLbS!OP!IPHR!IJXWeNOPP!NP!HGJcHTSNXP!PKJLJHG!S!NHI!LPNOJLJMNI!KJ\HOHI!NP!VWNXP!(k!HNXSRJPR)!'KSLXWHRHIS!
NP!VRH^P!fWS!KJ\S!P!&PNLSGGPE!LPNXHOP!H!VHRXJRSI!OH!OHXH!OS!LPNLSIJMN!OH!GJLSN^H!OS!OSRRWQHTSNXP)!

:)! 'N!NJNgdN!LHIP!IS!VSRTJXJRe!P!RSTHXS!OS!LSRRHTSNXPI!LPN!SGSTSNXPI!fWS!VPJOHN!LHWIHR!GSIJMNI!H!VSRIPHI!S!HNJTHJI)!!

@!'F&#1,/,0#4'I*(+,/52*($4'$#'K5#/,0#'1*'/2*4,K,/*/,0#'1&'4&2&!'

()! +HNXP!PI!IPHRSI!SN!IPGP!WRQHNP!jHgeI!SN!^PNHI!OS!SOJKJLHLJMN!JGGHOHk!LPTP!PI!XSRRSPI!fWS!P!&PNLSGGP!OJIVPcHE!OSQSReN!
VSLbHRIS!TSOJHNXS!LSRRHTSNXPI!VSRTHNSNXSI!IJXWHOPI!NP!HGJcHTSNXP!PKJLJHGE!OS!HGXWRH!LPTVRSNOJOH!SNXRS!OPWI! j0k!S!
XRSI! j8k! TSXRPIE! KHQRJLHOPI! LPN! THXSRJHJI! fWS! gHRHNXHN! H! IdH! SIXHQJGJOHOS! S! LPNISRUHLJMN! SN! QP! SIXHOP! S! XScHN! WN!
HLHQHOP!HLPROSE!PW!LHNOP!TSNPI!NPN!OJIPNHNXS!LP!ISW!LPNXPRNP)!!

! #P! LHIP! OS! VRSLJIHRIS! VSLbSI! VPGPI! GHXSRHJI! S! KPNOP! OHI! VHRLSGHI! HVGJLHRHNIS! HI! TSITHI! LPNOJLJMNI! VSRP! LWNbH!
GJTJXHLJMN!OS!HGXWRH!OS!0E<!T)E! HgeI!NP! LHIP!OS!VHRLSGHI!SN!VSNOSNXSE! SN!fWS! IS!VSRTJXS! IWVSRHR!VWNXWHGTSNXS!SIXH!
HGXWRH!NWN!(Dr!LPTP!Te\JTP!SN!LHGfWSRH!VWNXP)!#P!LHIP!OS!VHRLSGHI!IJXWHOHI!SN!VPGYgPNPI!JNOWIXRJHJI!PW!NH!PROSNHN^H!
OS! WIP! JNOWIXRJHG! HVGJLHRHIS! P! fWS! IJNHGS! P! LPRRSIVPNOSNXS! 5GHN! 5HRLJHG! OS! HVGJLHLJMN! PW! P! fWS! IS! RSLPGGS! NH! LJXHOH!
PROSNHN^HE!fWS!IJNHGH!WNbHI!LPNOJLJMNI!SIVSLYKJLHI!VHRH!PI!VSLbSI)!

0)! 'N!NdLGSPI!RWRHJI!S!NHI!^PNHI!PW!PROSNHN^HI!OS!SOJKJLHLJMN! JGGHOH!SN!IPGP!WRQHNPE!P!LSRRHTSNXP!OS!VHRLSGHI!H!UYHI!PW!
SIVH^PI!VdQGJLPI!OSQSRe!RSIPGUSRIS!VPR!HGgdN!OPI!ISgWJNXSI!TSOJPIl!!

Hk &PN! SGSTSNXPI! LSgPI! OS! LSNXP! LJNLWSNXH! j(<Dk! LSNXYTSXRPI! OS! HGXWRH! Te\JTHE! LPTVGSXHOPI! IS! KPIS! VRSLJIPE!
TSOJHNXS! VRPXSLLJMNI! OJeKHNHI! SIXSXJLHTSNXS! HLPROSI! LP! GWgHRE! VHNXHGGHI! US\SXHJI! PW! IPGWLJMNI! ISTSGGHNXSI! HXH!
WNbH!HGXWRH!Te\JTH!OS!OPWILSNXPI!j0DDk!LSNXYTSXRPI)!!

Qk 'N!IPGP!WRQHNP!HOTJXJRHNIS!S\LSVLJPNHGTSNXS!LSRRHTSNXPI!fWS!NPN!KPRTSN!KRPNXSI!PVHLPI!LPNXJNWPI!OS!GPN\JXWOS!
IWVSRJPR!H!ISISNXH!j=Dk!TSXRPIE!NJN!S\LSOHN!WNbH!HGXWRH!OS!OPWILSNXPI!j0DDk!LSNXYTSXRPI)!

Lk *fWSGSI! SOJKJLJPI! fWS! VPGP! ISW! WIP! PW! LHRHLXSRYIXJLHI! OP! LPNXPRNP! RSfWJRHN! SIVSLJHJI!TSOJOHI! OS! ISgWRJOHOS! PW!
HTQJSNXHJIE! VPOSReN! H\WIXHR! P! LSRRHTSNXP! eI! IdHI! NSLSIJOHOSI! LPN! HWXPRJ^HLJMN! OP! 4RgHNJITP! 2WNJLJVHG!
LPTVSXSNXS)!!

Ok #PI!NdLGSPI!RWRHJI!O_QSNIS!RSHGJ^HR!LPN!THXSRJHJI!XRHOJLJPNHJI!OP!TSOJP!RWRHG!NP!fWS!IS!GPLHGJLSNE!NPN!VSRTJXYNOPIS!
P! STVRSgP! OS! QGPfWSI! OS! KPRTJgMN! PW! PWXRPI! THXSRJHJI! OS! KeQRJLHE! HgeI! fWS! IS\HN! OSQJOHTSNXS! RSUSIXJOPI! S!
VJNXHOPI)! #PI! NdLGSPI! WRQHNPI! OSQSReN! SIXHR! KHQRJLHOPI! LPN! THXSRJHJI! fWS! gHRHNXHN! H! IdH! SIXHQJGJOHOS! S!
LPNISRUHLJMN!SN!QP!SIXHOP!S!XScHN!WN!HLHQHOP!HLPROSE!PW!LHNOP!TSNPI!NPN!OJIPNHNXS!LP!ISW!LPNXPRNP)!!

Sk #PI!GJNOSJRPI!GHXSRHJI!HVGJLHRHNIS!HI!TSITHI!LPNOJLJMNI!SIXHQGSLJOHI!NPI!HVHRXHOPI!HNXSRJPRSI!OSIXS!VWNXP!0E!HgeI!
NH!GJTJXHLJMN!OS!GPN\JXWOS!OS!KRPNXSI!PVHLPI!LPNXJNWPIE!fWS!NPN!IS!GJTJXHE!S!NP!RSGHXJUP!e!HGXWRH!Te\JTHE!VHRH!P!LHIP!
OS!VHRLSGHI!SN!VSNOSNXSE!NHI!fWS!IS!VSRTJXS!IWVSRHR!VWNXWHGTSNXS!HI!HGXWRHI!SIXHQGSLJOHI!NWN!(Dr!LPTP!Te\JTP!
SN!LHGfWSRH!VWNXPE!LWN!GYTJXS!OS!0E0D!T)!LPTP!Te\JTP)!

8)! !#PI!SfWJVHTSNXPI!SIXHQGSLSRHNIS!HI!TSITHI!LPNOJLJMNI!HVGJLHQGSI!HP!XJVP!OS!IPGP!NP!fWS!IS!JNIJRHN)!

:)! 'N! LHGfWSRH! LHIPE! NP! XSRRJXPRJP! bJIXMRJLP! OP! &HTJcP! OS! ;HNXJHgPE! SN! XPOHI! HI! LGHISI! OS! IPGPE! ISRe! PQRJgHOH! H!
LPNISRUHLJMN!OPI!TWRPI!OS!VSORH!XRHOJLJPNHJIE!OHI!LHNLSGHI!OS!THOSJRH!S!OP!HRQPRHOP!PW!US\SXHLJMN!HWXMLXPNH)!
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:)0):) *#&C4!$'!-`*)!$%;+*#&%*!'#+-'!*6%F*&%7#;)!

()!'NX_NOSIS!VPR!HNLbP!OS!RdH!PW!OJIXHNLJH!SNXRS!HGJcHLJMNI!H!OJTSNIJMN!TYNJTH!S\JIXSNXS!SNXRS!HI!HGJcHLJMNI!S\XSRJPRSI!
fWS!OSKJNSN!OJXH!RdHE!LPNIJOSRHOP!NP!VWNXP!TeJI!OSIKHUPRHQGS!VPR!LPW^HOHI)!

0)!'IXH!OJTSNIJMN!TYNJTH!_!H!fWS!IS!XSRe!SN!LPNXH!VHRH!H!HVGJLHLJMN!OS!HGXWRHI!NHfWSGHI!4ROSNHN^HI!NHI!fWS!P!NdTSRP!OS!
VGHNXHIE!HGXWRH!SN!TSXRPI!S!PWXRHI!OSXSRTJNHLJMNI!SIXSHN!RSgWGHOHI!VPGP!HNLbP!OS!RdHE!PW!RSKSRJOHI!M!SJ\S!OS!RdH)!

8)!'N!RdHI!NPN!LPTVGSXHTSNXS!LPNIPGJOHOHI!NHI!fWS!WNbH!OHI!HGJcHLJMNI!UScH!OSKJNJOH!VPGP!VGHNSHTSNXPE!LPNIJOSRHRHIS!
LPTP!HNLbP!OS!RdH!P!THRLHOP!VPGP!%45!NP!VGHNP!OS!;PGP!,RQHNP!&PNIPGJOHOPE!HNLbP!fWS!ISRe!P!fWS!OSXSRTJNS!P!NdTSRP!
OS! VGHNXHI! PW! HI! LPNOJLJMNI! OS! ISVHRHLJMN! M! SJ\S! OH! RdHE! HIY! LPTP! XPOHI! HfWSGHI! RSgWGHLJMNI! LPNOJLJPNHOHI! VPR! SIXH!
OSXSRTJNHLJMN!OS!HNLbP!OS!RdH)!

:)0)<) 5*-&'6*!'$%>%&*36')!!

()! 'NX_NOSIS! LPTP! VHRLSGH! SOJKJLHQGS! H! OSGJTJXHOH! VPGHI! HGJcHLJMNI! PKJLJHJI! LP! SIVH^P! VdQGJLP! PW! LPN! PWXRHI! ^PNHI! OS!
PROSNHLJMNE!fWS!fWSOH! JNLGWYOH!OSNXRP!OH!OSGJTJXHLJMN!OHGgWNbH!OHI! ^PNHI!OS!PROSNHN^H!S!fWS! LWTVRS! LPHI! LPNOJLJMNI!
WRQHNYIXJLHI! KJ\HOHI!VHRH!H!IdH!^PNH!VPGP! %45E!PW!VPR!VGHNSHTSNXP!OS!OSISNUPGUSTSNXPE!WNbH!US^!SKSLXWHOHI!HI!LSIJMNI!
LPRRSIVPNOSNXSI!S!NPN!IS!OSH!NJNgWNbH!OHI!LPNOJLJMNI!OP!*RXJgP!:)0)Z!VHRH!H!IdH!LPNIJOSRHLJMN!OS!JNSOJKJLHQGS)!!

0)!-SWNJRe!HI!ISgWJNXSI!LPNOJLJMNIl!

Hk!$SQSRe!LWTVRJhGHI!LPNOJLJMNI!TYNJTHI!OS!IWVSRKJLJS!S!OJTSNIJMNI!SIXHQGSLJOHI!VHRH!LHOH!^PNH!OS!4ROSNHN^H)!!

Qk!*!WNJOHOS!OS!VHRLSGH!RSIWGXHNXS!OP!VGHNSHTSNXP!NPN!bHQSRe!OS!ISR!NSLSIHRJHTSNXS!LPJNLJOSNXS!LPH!WNJOHOS!OS!
VRPVJSOHOS!PRJ\JNHRJH)!

8)! 5HRH! PI! SKSLXPI! OP! VRSUJIXP! NP! VWNXP! Qk! HNXSRJPRE! LPNLSVXdHIS! HIY!TSITP! LPTP! VHRLSGH! SOJKJLHQGSE! SN! HLXWHLJMNI! OS!
LPN\WNXPI! OS! UJUSNOHI! S! S\LGWIJUHTSNXS! VHRH! WIPI! RSIJOSNLJHJI! WNJKHTJGJHRSIE! HfWSGH! fWS! LWTVRH! LPH! IWVSRKJLJS!TYNJTH!
HIJgNHOH!VPGH!^PNH!OS!PROSNHLJMN!fWS!IS!LPNIJOSRS)!!

:)0)=) &4#$%&%7#;!,-3*#";+%&*;!$*!5*-&'6*!'$%>%&*36'!#*;!$%9'-;*;!&6*;';!$'!;464)!

5HRH!HWXPRJ^HR!HI!SOJKJLHLJMNI!NP!IOQO*RNWMUO!HI!VHRLSGHI!OSQSReN!XSR!H!LPNIJOSRHLJMN!OS!IPHRE!ISgWNOP!SIXS!IS!OSKJNS!NP!HRXJgP!
:)0)A!OH!VRSISNXS!NPRTHXJUH)!

5HRH!HWXPRJ^HR! HI!SOJKJLHLJMNI!NPI!UdPQKOI* NRNMHI! SIJ\JRHIS! XSR! RSIPGXPIE! LPN! LHReLXSR!VRSUJP!S!H! LWIXH!OP!VRPTPXPRE! LPTP!
TYNJTPE!PI!ISRUJ^PI!OS!HLLSIP!RPOHOP!OJRSLXP!OSIOS!H!UYH!VdQGJLHE!HQHIXSLSTSNXP!OS!HWgHE!SUHLWHLJMN!S! XRHXHTSNXP!OHI!
HWgHI! RSIJOWHJI! S! IWQTJNJIXRHLJMN! OS! SNSR\YH! SG_LXRJLH! PWE! NPWXRP! LHIPE! gHRHNXJR! H! S\SLWLJMN! IJTWGXeNSH! LPH! SOJKJLHLJMN)!
+POPI!SIXSI!ISRUJ^PI!OSQSReN!XSR! KJNHGTSNXS!HI!LHRHLXSRYIXJLHI!HLHYOHI! jSN!LPNOJLJMNI!OS!OJTSNIJMNE!LHVHLJOHOSE!LHWOHG!S!
VPXSNLJH!HOSLWHOHI!VHRH!PI!WIPI!VSRTJXJOPI!S!NH!JNXSNIJOHOS!RSfWJRJOHk!VHRH!P!LPN\WNXP!OHI!SOJKJLHLJMNI!HI!fWS!UHN!H!ISRUJR!
jHYNOH!fWS!NHGgdNI!LHIPI!SN!HWISNLJH!OS!RSOS!\SRHG!IS!VPJOH!VSRTJXJR!H!IdH!RSIPGWLJMN!HWXMNPTH!VHRH!LHOH!VHRLSGHE!VSRP!IM!
NP!LHIP!OP!HQHIXSLSTSNXP!OS!HWgH!S!H!SUHLWHLJMN!S!XRHXHTSNXP!OHI!HWgHI!RSIJOWHJIk)!

#P!NKIJO*SK*JHVOI*SK*IOQO!SIXHRHIS!HP!OJIVPIXP!NP!R_\JTS!PW!NH!PROSNHN^H!LPRRSIVPNOSNXS)!!

:)0)Z) 5*-&'6*;!%#'$%>%&*36';)!!

()!&PNIJOSRHRHIS!NPN!SOJKJLHQGS!H!VHRLSGH!fWS!NPN!RSdNH!HI!LPNOJLJMNI!SIXHQGSLJOHI!SN!LHOH!^PNH!OS!4ROSNHN^HE!PW!fWS!NP!
ISW!JNXSRJPR!NPN!IS!VPJOHN!RSHGJ^HR!SOJKJLHLJMNI!fWS!VPJOHN!LWTVRJhGPI!TYNJTPI!OS!OJTSNIJMNE!OPXHLJMN!OS!HVHRLHOPJRPE!HgeI!
HI!S\LSVLJMNI!fWS!VPJOHN!RSgWGHRIS!NHGgWNbH!^PNH!OS!4ROSNHN^H)!

0)! *OSTHJI! OHI! JNOJLHOHI! NP! VHRegRHKP! HNXSRJPRE! LPNIJOSRHRHNIS! JNSOJKJLHQGSI! VPR! LPNOJLJMNI! PQ\SLXJUHI! HI! VPRLJMNI!
S\LSOSNXSI!OH! HGJcHLJMN!PKJLJHGE! XHNXP!OH! KHLbHOH!VRJNLJVHGE! LPTPE! IS! H! bPWQSISE! OP!VHXJP!OS! LPW^HOH!PW!PWXRH! HGJcHLJMN!
VPIXSRJPR!PQRJgHXPRJH)!

8)!#P!LHIP!OS!PROSNHN^HI!JNXSNIJUHI!NHI!fWS!IS!SIXHQGSLSN!gReKJLH!PW!XS\XWHGTSNXS!KPNOPI!PQRJgHOPI!H!VHRXJR!OH!HGJcHLJMN!
OH! RdHE! LPNIJO_RHNIS!VHRLSGHI! JNSOJKJLHQGSIE! VSRP!fWS!VPOSRYHN! LHTQJHR! OS! LPNOJLJMN! IS! IS! VRPOWLJIS! WNbH! RSHOHVXHLJMN!
SNXRS!VRPVJSOHOSIE!HI!ISgWJNXSIl!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 138



*
!

 

- *I!VHRLSGHI!fWS!IS!HXPVSN!NH!IdH!XPXHGJOHOS!OSNXRP!OWN!VSRYTSXRP!OSKJNJOP!VPGH!HGJcHLJMN!OS!KHLbHOH!S!WNbH!VHRHGSGH!e!
TSITH!H!WNbH!OJIXHNLJH!JgWHG!H!PW!TSNPR!OS!ISJI!j=k!TSXRPI)!

- *fWSGHI!fWS!XScHN!WNbH!HNLbWRH!SaPW!IWVSRKJLJS!JNKSRJPR!e!TYNJTH!HOTJXJOH!VPGH!4ROSNHN^H!LPRRSIVPNOSNXS)!

- *I!VHRLSGHI!PW!VHRXSI!OS!VHRLSGHI! JNXSRJPRSI!fWS!NPN!XScHN!HLLSIP!OSIOS!P!S\XSRJPR!jUJHRJP!PW!SIVH^P!VdQGJLPk!S!fWS!
SIXJUSISN! IJXWHOHI! XPXHG! PW! VHRLJHGTSNXS! OSNXRP! OH! HGJcHLJMN! JNXSRJPR! OP! KPNOP!Te\JTP! SOJKJLHQGS! OSKJNJOP! VHRH! HI!
VGHNXHI!HGXHI!VPGP!VGHNSHTSNXP)!

- *I!fWSE!NP!LHIP!OS!SOJKJLHRISE!LPNIPGJOHISN!H!LPNOJLJMN!OS!JNSOJKJLHQJGJOHOS!OHI!VHRLSGHI!GJNOSJRHI!JNXSRJPRSI!OSILRJXHI!
NP!HVHRXHOP!HNXSRJPR!jVSRP!IM!VHRH!HfWSGHI!GJNOSJRHI!fWS!NPN!SIXJUSISN!\H!SOJKJLHOHIk)!&HNOP!H!VHRLSGH!H!SOJKJLHR!NPN!
LPNXH!LPH!VRPVJSOHOS!OH! KRHN\H!OS! XRSI!TSXRPI!VHRHGSGH!e!HGJcHLJMN!OP! KPNOP!Te\JTP!OSKJNJOP!VHRH!HI!VGHNXHI!HGXHI!
VPGP! VGHNSHTSNXPE! VHRH! NPN! ISR! LPNIJOSRHOH! LPTP! JNSOJKJLHQGSE! OSQSRe! HOfWJRJR! LHNOP! TSNPI! SIH! KRHN\HE! PW! QSN!
OSKJNJR! WN!TSNPR! KPNOP! SOJKJLHQGS! VHRHGSGP! M! fWS! SIXHQGSLYH! P! VGHNSHTSNXP! jPW! ISN! SIXHI! GJTJXHLJMNI!TSOJHNXS! WN!
'IXWOP!OS!$SXHGGSk!fWS!NPN!\SNSRS!NPUHI!TSOJHNSJRHI!PW!KHLbHOHI!LSgHI!S!IS!IJXdS!LPTP!TYNJTP!H!XRSI!TSXRPI!OPI!
GJNOSJRPI!VPIXSRJPRSI!SN!XMOPGPI!VWNXPI!OSIH!NPUH!HGJcHLJMN!VHRH!XRHXHGH!LPTP!KHLbHOH!SN!XPOH!H!IdH!GPN\JXWOS)!!

:)!#P!LHIP!OS!PROSNHN^HI!S\XSNIJUHI!PW!ISN!KPNOPI!SOJKJLHXPRJPI!PQRJgHOPIE!LPNIJO_RHNIS!VHRLSGHI! JNSOJKJLHQGSIE!VSRP!fWS!
VPOSRYHN!LHTQJHR!OS!LPNOJLJMN!IS!IS!VRPOWLJIS!WNbH!RSHOHVXHLJMN!SNXRS!VRPVJSOHOSIE!HI!ISgWJNXSIl!

- *I! VHRLSGHI! fWS! XScHN! WNbH! HNLbWRH! SaPW! IWVSRKJLJS! JNKSRJPR! e!TYNJTH! HOTJXJOHE! PW! WNbHI! LPNOJLJMNI! OS! KPRTH! PW!
KPNOP! fWS! NPN! VSRTJXHN! H! THXSRJHGJ^HLJMN! OWNbH! SOJKJLHLJMN! NHI! LPNOJLJMNI! fWS! SIXHQGSLS! H! PROSNHN^H!
LPRRSIVPNOSNXS)!

- *I!VHRLSGHI!PW!VHRXSI!OS!VHRLSGHI!JNXSRJPRSI!fWS!NPN!XScHN!HLLSIP!OSIOS!P!S\XSRJPR!jUJHRJP!PW!SIVH^P!VdQGJLPk)!

<)! #PI! LHIPI! LJXHOPI! NPI! VWNXPI! 8! PW! :! HNXSRJPRSIE! PI! VRPVJSXHRJPI! OWNbHI! PW! PWXRHI! VHRLSGHIE! HOSTHJI! OHI! VPIJQGSI!
IPGWLJMNI!fWS!LPNLRSXHTSNXS!IS!LJXSNE!OSQSReN!RSHOHVXHhGPI!ISWI!GYTJXSIE!PW!SIXHQGSLSR!WN!RSVHRXP!OS!HVRPUSJXHTSNXP!LPHI!
VHRLSGHI!GJNOSJRHIE!QSN!VPR!HLPROP!SNXRS!VRPVJSXHRJPI!PW!QSN!JNIXHNOP!M!&PNLSGGP!H!fWS!HVGJfWS!HI!LPNOJLJMNI!OS!HOHVXHLJMN!
S!RSgWGHRJ^HLJMN!OHI!VHRLSGHI!PW!H!OSGJTJXHR!WNbH!^PNH!OS!NPRTHGJ^HLJMN!OS!KJNLHI!NPI!XSRTPI!RSLPGGJOPI!NP!*RXJgP!((D!OH'
67<)!

=)!4!&PNLSGGP!OSNSgHReE!HgeI!LHNOP!HI!VHRLSGHI!LPNXJgWHI!SIXJUSISN!\H!SOJKJLHOHI!S!NPN!KPIS!VRPQHQGS!P!ISW!OSRRWQHTSNXP!H!
LWRXP! VRH^PE! HI! GJLSN^HI! OS! LPNIXRWLJMN! fWS! IS! VRSISNXSN! SN! VHRLSGHI! NHI! fWS! IS! OSHN! HI! LPNOJLJMNI! OPI! VWNXPI! 8! PW! :!
HNXSRJPRSIE!S!HOSTHJIl!

Hk! &HNOP! SNXRS! PI! GJNOSI! GHXSRHJI! OWN! IPHR! S! WNbH! HGJcHLJMN! IS! KPRTSN! eNgWGPI! v8<uE! ISE! VRSUJHTSNXSE! PI!
VRPVJSXHRJPI! GJTYXRPKSI! NPN! VRPLSOSRPN! e! RSgWGHRJ^HLJMN! OPI! ISWI! IPHRSIE! PW! OSGJTJXHNOP! WNbH! ^PNH! OS!
NPRTHGJ^HLJMN!OS!KJNLHI!M!HQSJRP!OP!*RXJgP!((D!OH!67<)!!

Qk! &HNOP! IS! PRJ\JNS! NH! VHRLSGH! LPNXJgWH! WNbH! VHRXS! LPN! WN! KRPNXS! JNKSRJPR! M!TYNJTP! HOTJXJOP! VPGH! 4ROSNHN^H!
LPRRSIVPNOSNXS!S!NPN!XScH!PWXRH!HGXSRNHXJUH!fWS!HNS\JPNHRIS!H!SIXH!jVPR!SIXHR!\H!SOJKJLHOHI!P!RSIXP!OHI!GJNOSJRHIkE!
IHGUP!fWS!VPR!VSRTJXJGP!S\LSVLJPNHGTSNXS!H!PROSNHN^H!HVGJLHQGS!KPIS!SOJKJLHQGS!HYNOH!NSIS!LHIP)!

:)0)?) -'B,6*-%.*&%7#!$'!$'-'%+4;)!!

()!5HRH!PI!SKSLXPI!OS!VPOSR!RSIPGUShGPI!VRPQGSTHI!OS!JNSOJKJLHQJGJOHOS!OS!VHRLSGHI!NPI!IWVPIXPI!OPI!VWNXPI!8!S!:!OP!*RXJgP!
HNXSRJPRE!VPOSRe!VRPLSOSR!e!NPRTHGJ^HLJMN!OS!KJNLHI!PW!H!SIXHQGSLSR!WN!RSVHRXP!OS!OSRSJXPI!OWN!VPIJQGS!VRPJNOJUJIPE!NP!LHIP!
OS! RSIWGXHOPI! NPN! OJUJIJQGSIE! VPGP! VRPLSOSTSNXP! fWS! IS! SIXHQGSLS! H! LPNXJNWHLJMNE! SN! XHNXP! NPN! IS\H! RSgWGHOP! VPR!
4ROSNHN^H!TWNJLJVHG!PW!RSgWGHTSNXHLJMN!OP!*RXJgP!((D!OH!67<)!

0)! *geI! TSGGPR! HLPROP! OPI! VRPVJSXHRJPI! OHI! VHRLSGHI! HKSLXHOHIE! VPOSRHIS! VRPLSOSR! e! HXRJQWLJMN! OHI! VPRLSNXH\SI! OS!
HVRPUSJXHTSNXPIE!PW!e!IdH!RSgWGHRJ^HLJMNE!ISgWNOP!P!ISgWJNXS!VRPLSOSTSNXPl!

$SGJTJXHRHIS!WN!VHRHGSGPgRHTP!LPN!QHIS!NP!KRPNXS!OS!RdH!OH!VHRLSGH!fWS!IS!HXPVS!IJXWHOH!NSIXH!VPIJLJMNE!LWN!KPNOP!JgWHG!M!
KJ\HOP!LPTP!KPNOP!SOJKJLHQGS!THJI!XRSI!TSXRPI)!!

$JXP!VHRHGSGPgRHTP!OJUJOJRe!SN!XRSI!KRHN\HIE!PW!ISLXPRSIE!OS!JgWHG!HNLbWRHE!VHRHGSGHI!e!HGJcHLJMN!PKJLJHG)!!

1!VRJTSJRH!KRHN\HE!PW!ISLXPRE!OSIOS!H!HGJcHLJMN!PKJLJHGE!HIJgNHReISGGS!P!KHLXPR!8E!e!ISgWNOH!P!KHLXPR!0!S!e!dGXJTH!P!KHLXPR!()!!

4! VRPOWXP! OH! IWVSRKJLJS! OS! LHOH! VHRLSGH! SN! LHOH! KRHN\H! VPGP! KHLXPR! OH! TSITH! OHRe! GWgHR! P! OSRSJXP! M! HVRPUSJXHTSNXP!
RSGHXJUP!SNXRS!LHOH!VHRLSGHE!fWS!ISRe!RSLPNUSRXJOP!H!XHNXP!VPR!LSNXP!fWS!LPRRSIVPNOS!HXRJQWYR!H!LHOH!VHRLSGH!OS!PRJ\S)!$JXH!
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VPRLSNXH\S!ISRe!H!fWS!VSRTJXH! RSVHRXJhGP!OSRSJXP!OS!HVRPUSJXHTSNXP!RSHG!fWS!IS!VPJOH!PQXSR!SN!HVGJLHLJMN!OH!4ROSNHN^H!
LPRRSIVPNOSNXS)!

8)! ;S! HI! LPNOJLJMNI! OHI! VPRLSNXH\SI! RSGHXJUHI! OS! HVRPUSJXHTSNXPI! VRPVPRLJPNHJIE! SN! LHOH! ^PNH! OS! 4ROSNHN^H! LPNLRSXHE!
VWJOSISN! THXSRJHGJ^HRIS! TSOJHNXS! WNbH! RSVHRLSGHTSNXP! SNXRS! HI! VHRLSGHI! HKSLXHOHI! OS! THNSJRH! fWS! \WROJISN! VHRLSGHI!
RSIWGXHNXSIE! fWS! LWTVRJISN! HI! LPNOJLJMNI! OS! VHRLSGHTSNXP! OS! OJXH! PROSNHN^HE! VPOSRHIS! HVRPQHR! WN! VRP\SLXP! OS!
RSVHRLSGHTSNXPE!OS!\SJXP!XHG!fWS!HI!VHRLSGHI!RSIWGXHNXSI!XScHN!P!KRPNXS!TYNJTP!SIJ\JOPE!WN!KPNOP!JgWHG!M!Te\JTP!SOJKJLHQGS!
KJ\HOP! VPGH! PROSNHN^H! THJI! XRSI! TSXRPIE! S! VPJOHN! PQXShGP! OSRSJXP! SOJKJLHXPRJP! LPRRSIVPNOSNXS! PQXJOP! NP! RSVHRXP! HNXSI!
OSILRJXP)!

:)!#P!IWVPIXP!OS!fWSE!RSHGJ^HOP!P!H\WIXS!OSKJNJOP!NP!VWNXP!0!OSIXS!*RXJgPE!NPN!IS!VWJOSIS!RSHGJ^HR!WNbH!RSVHRLSGHTSNXP!VPR!
JTVPIJQJGJOHOS! OS! HVGJLHhGHI! LPNOJLJMNI! OP! HNXSRJPR! VWNXP! 8E! HI! VPRLSNXH\SI! OSKJNJOHI! OSQSReN! LPNIJOSRHRIS! LPTP!
VRPVPRLJMNI!OWN!VRPJNOJUJIP!OS!OSRSJXPI)!

<)!*I!LPNOJLJMNI!SIXHQGSLJOHI!NPI!VWNXPI!HNXSRJPRSI!OSIXS!*RXJgP!NPN!IS!LPNIJOSRHN!PQRJgHXPRJHI!VSRP!OSKJNSN!H!QHIS!OPI!
LRJXSRJPI! OS! NPRTHGJ^HLJMN! OS! KJNLHI! S! H! QHIS! VHRH! P! SIXHQGSLSTSNXP! OHI! LPNOJLJMNI! OS! \WIXJVRS^PE! LHNOPE! M! NPN! S\JIXJR!
HLPROP! S! H! JNIXHNLJH! OS! VHRXSE! P! &PNLSGGP! SIXHQGS^H! HI! LPNOJLJMNI! VHRH! H! VPIJQGS! RSVHRLSGHTSNXP! SLPNMTJLH! SNXRS! PI!
VRPVJSXHRJPI)!2SNXRSI!NPN!S\JIXHN!HLPROPIE!HI!VHRLSGHI!THNXSReN!H!LPNOJLJMN!OS!JNSOJKJLHQGSI)!!

:)0)A) ;4*-';)!

()!$S!HLPROP!LP!*RXJgP!(?!OH!67<E! XScSN!H!LPNIJOSRHLJMN!OS!IPHR!HfWSGHI!VHRLSGHI!OS!IPGP!WRQHNP! GSgHGTSNXS!OJUJOJOHI!S!
HVXHI!VHRH!H!SOJKJLHLJMNE!fWS!RSdNHN!PI!ISgWJNXSI!RSfWJIJXPIl!!

Hk!]WS!SIXSHN!OPXHOHI!OS! HLLSIP!VPR! UYH! RPOHOH!VdQGJLH! VHUJTSNXHOH!S! ISRUJ^PI! WRQHNPI!OS! HQHIXSLSTSNXP!OS!
HWgHE!SUHLWHLJMN!OS!HWgHI!RSIJOWHJIE!IWQTJNJIXRHLJMN!OS!SNSR\YH!SG_LXRJLHE!S!JGWTJNHLJMN!VdQGJLHE!SN!LPNOJLJMNI!OS!
LHWOHG!S!VPXSNLJH!HOSLWHOHI!VHRH!PI!WIPI!VSRTJXJOPI)!

Qk!;S!S\JIXJIS!VGHNSHTSNXPE!HOSTHJI!OP!HNXSRJPRE!OSQSReN!SIXHR!WRQHNJ^HOHI!OS!HLPROP!LPHI!HGJcHLJMNIE!RHIHNXSI!S!
NPRTHI!X_LNJLHI!SIXHQGSLJOHI!VPR!HfWSG)!

0)! #PI! IWVPIXPI! NPI! fWS! P! VRSISNXS! %45! RSfWJRHE! VHRH! H! IdH! S\SLWLJMNE! H! HVRPQHLJMN! OWN! JNIXRWTSNXP! OS! VGHNSHTSNXP!
JNXSRTSOJP! fWS! HKSLXS! e! VHRLSGHE! SIXHRHIS! SN! XPOP! LHIP! LPN! LHReLXSR! \SRHG! MI! RSfWJIJXPI! OS! WRQHNJ^HLJMN! IJNHGHOPI! NP!
HVHRXHOP!(E!HIY!LPTP!MI!fWS!HOJLJPNHGTSNXS!IS!SIXHQGS^HN!SN!OJXP!JNIXRWTSNXP!OS!OSISNUPGUSTSNXP)!!

8)!5POSReN!HOfWJRJhGH! LPNOJLJMN!OS! IPHR!HfWSGHI! KJNLHI!OS!;PGP!,RQHNP!&PNIPGJOHOP!fWS!OSHN! KRPNXS!H!WN!UJHRJP!fWS!NPN!
SIXSH!VGSNHTSNXS!WRQHNJ^HOP! ISE! OS!HLPROP! LP!SIXHQGSLJOP!NPI!*RXJgPI! (A!S!0D!OH!67<E! P!VRPVJSXHRJP! LPTVGSXH!VPGH! IdH!
LPNXH!H!WRQHNJ^HLJMN!NSLSIHRJH!TSOJHNXS!H!LPRRSIVPNOSNXS!GJLSN^H!OS!PQRHI!PROJNHRJHI)!

5HRH!SIXSI!SKSLXPIE!LPNIJO_RHNIS!PQRHI!TYNJTHI!VHRH!HXJN\JhGH!LPNOJLJMN!OS!IPHR!HI!ISgWJNXSIl!

- $S!VHUJTSNXHLJMNE!ISN!HLHQHOP!HIKeGXJLPE!HXH!P!SJ\S!OH!RdH!NP!KRPNXS!OH!VHRLSGH)!

- 'NLJNXHOP!S!KPRTJgPNHOP!OH!QSJRHRRdH)!!

- *I!LPNS\JMNI!eI!RSOSI!QeIJLHIE!S!HI!LHNHGJ^HLJMNIE!PW!XWQPIE!NSLSIHRJPI!VHRH!HI!RSOSI!LPTVGSTSNXHRJHI!fWS!SIXSHN!
RSgWGHOHI!VPGP!&PNLSGGP!S!OSQHN!fWSOHR!OSQHJ\P!OP!UJHRJP!PW!QSJRHRRdH!KPRTJgPNHOP)!

4!HGLHNLS!OHI!PQRHI!OS!WRQHNJ^HLJMN!RSKSRJRHISl!!

Hk!;M!M!KRPNXS!OHI!VHRLSGHIE!IS!HI!SOJKJLHLJMNI!GJNOSJRHI!SIXeN!SOJKJLHOHI!S!LPI!ISWI!KRPNXSI!WRQHNJ^HOPI)!

Qk!*XH!P!LRW^HTSNXP!OS!RdH!TeJI!VRM\JTPE!H!SIfWSROH!PW!OSRSJXHE!HXH!LPNSLXHR!LPN!UJHRJP!S\JIXSNXS!WRQHNJ^HOP)!

&PTP!SJ\S!OH!RdH!SNXSNOSRHIS!H!TSXHOS!OP!HNLbP!SNXRS!HGJcHLJMNI!OSKJNJOHI!VPGP!%45E!HYNOH!fWS!H!HGJcHLJMN!M!PWXRP!GHOP!OH!
RdH!LPRRSIVPNOH!H!WN!;PGP!,RQHNP!NPN!&PNIPGJOHOPE!ISTVRS!fWS!SIXSH!gHRHNXJOP!P!OPTJNJP!VdQGJLP!OH!ISTJRRdH)!

:)!+SReN!XHT_N!H!LPNIJOSRHLJMN!OS!IPHR!HI!VHRLSGHI!fWSE!ISgWNOP!H!HGJcHLJMN!THRLHOH!VPGP!VGHNSHTSNXPE!OSHN!KRPNXS!H!WN!
SIVH^P!VdQGJLP!fWS!LPNXS!LPN!HLLSIP!RPOHOPE!OSIOS!P!fWS!IS!VPJOH!OPXHR!OS!HLLSIJQJGJOHOS!eI!KJNLHI)!!

:)0)(D) !&4#$%&%7#;!$'!54;%&%7#!$4!'$%>%&%4!#*!5*-&'6*)!

;PN!HI!fWS!OSXSRTJNHN!H!GPLHGJ^HLJMN!OHI!LPNIXRWLJMNI!OSNXRP!OH!VHRLSGH!SOJKJLHQGSE!S!OSKYNSNIS!NHI!NPRTHI!^PNHJI!PW!NHI!
PROSNHN^HI! VHRXJLWGHRSI! OP! VGHNSHTSNXP! fWS! LPNXScH! H! PROSNHLJMN! OSXHGGHOH)! 5POSReN! ISR! OS! LHReLXSR! JTVSRHXJUP! PW!
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OJIVPIJXJUPE!ISgWNOP!RSIVPNOHN!H!VPIJLJMNI!PQRJgHOHI!OSIOS!P!%45!PW!PI!JNIXRWTSNXPI!OS!VGHNSHTSNXP!TSNLJPNHOPIE!PW!H!
VHReTSXRPI!fWS!GJTJXHN!H!VPIJLJMN!OH!SOJKJLHLJMN!NH!VHRLSGH)!!

*I!LPNOJLJMNI!fWS!OSXSRTJNHN!H!VPIJLJMN!OP!SOJKJLJP!OSNXRP!OHI!VHRLSGHI!SOJKJLHQGSI!ISReN!SIJ\JQGSI!XHNXP!SN!PQRHI!OS!NPUH!
SOJKJLHLJMNE! HgeI! NHI! OS! RSLPNIXRWLJMNE! LPTP! NHfWSGHI! PWXRHI! fWS! JTVGJfWSN!TPOJKJLHLJMN! OPI! VHReTSXRPI! OS! VPIJLJMN)!
]WSOH! H! IdH! HVGJLHLJMN! GJTJXHOH! eI! HLXWHLJMNI! SIVSLYKJLHI! fWS! NHGgWNbH! 4ROSNHN^H! OS! ;PGP! ,RQHNP! &PNIPGJOHOP! VPJOH!
SIXHQGSLSRIS!VHRH!KJNLHI!PW!SOJKJLHLJMNI!SN!IJXWHLJMN!OH!VHRLSGH!PW!SOJKJLHLJMN!SN!KMRH!OS!PROSNHN^HI)!!

@8=86e868 %K[KNKUPHMI*VQMUHLaJNHPMI*SM*VMNPKQM8**

;SRUSN!VHRH!OSXSRTJNHhGH!VPIJLJMN!OH!VRP\SLLJMN!bPRJ^PNXHG!OP!SOJKJLJP)!'TVR_gHNIS!NHI!VRSISNXSI!#PRTHI!HI!ISgWJNXSIl!!

Hk!6JNOSJRPI)!!

Qk)!*GJcHLJMN!PKJLJHGE!S\XSRJPR!PW!VdQGJLH)!!

Lk!*GJcHLJMN! JNXSRJPR!PW!VRJUHOHl!_!H! GJcH!fWS!IJNHGH!P!VGHNSHTSNXP!VHRH!SIXHQGSLShGH!ISVHRHLJMN!SNXRS!H!VHRXS!OS!
VHRLSGH!IWILSVXJQGS!OS!ISR!PLWVHOH!VPR!SOJKJLHLJMN!S!P!SIVH^P!GJQRS!OH!VHRLSGH)!!

Ok!*GJcHLJMN!UJRXWHG!SN!VGHNXHI!IWVSRJPRSIl!_!H!GJcH!fWS!IJNHGH!P!VGHNSHTSNXP!VHRH!SIXHQGSLShGH!VPIJLJMN!OH!KHLbHOH!
OP!SOJKJLJP!SN!VGHNXHI!IJXWHOHI!VPR!RJQH!OH!QHJ\H)!!

Sk! *GJcHLJMN! RSTJXJOH! VHRH! IWQIXJXWLJMN! PW! RSLPNIXRWLJMNl! HfWSGH! HGJcHLJMN! OSKJNJOH! NPI! VGHNSHTSNXPI!
JNLPRVPRHOPIE!SIVSLYKJLPI!PW!OS!OSISNUPGUSTSNXPE!e!fWS!OSQSRe!IPTSXSRIS!H!NPUH!SOJKJLHLJMN)!!

@8=86e8=8 %K[KNKUPHMI*MQJHLaJNHPMI*SO*JKNNKO8**

()!;SRUSN!VHRH!OSXSRTJNHhGH!LPXH!PW!NJUSG!OH!JTVGHNXHLJMN!OH!SOJKJLHLJMNl!!

Hk! -HIHNXS!PKJLJHGl! _! H! GJcH! fWS! IJNHGH! P! VGHNSHTSNXPE! LPTP!VSRKJG! GPN\JXWOJNHG! OHI! UYHI! VdQGJLHIE! XPTHOPE! VHRH! SIXSI!
SKSLXPIE!NH!HGJcHLJMN)!#PI!UJHRJPI!\H!S\SLWXHOPI!S!SN!HWISNLJH!OPWXRH!OSXSRTJNHLJMN!NPUH!OH!RHIHNXSE!LPNIJOSRHRHIS!
LPTP!XHG!P!VSRKJG!S\JIXSNXS)!!

Qk!&PXH!NHXWRHG!OP!XSRRSPl!_!H!HGXJXWOS!RSGHXJUH!OS!LHOH!VWNXP!OP!XSRRSPE!OWNbH!PW!UHRJHI!VHRLSGHIE!HNXSI!OS!S\SLWXHhGH!
PQRH!OS!SOJKJLHLJMN)!!

Lk!&PXH!OS!PRJ\S!S!RSKSRSNLJHl!!

@!H!fWS!IS!OSKJNS!NP!VGHNSHTSNXP!LPTP!PRJ\S!VHRH!H!TSOJLJMN!OH!HGXWRH!OP!SOJKJLJP)!

- 'N!SOJKJLHLJMN!SN!LPW^HOH!VSLbHOHE!PW!PROSNHN^H!fWS!PQRJgWS!e!VPIJLJMN!OH!SOJKJLHLJMN!NH!HGJcHLJMNE!H!LPXH!
ISRe!H! RHIHNXS!OH!QSJRHRRdH!NP!VWNXP!OH! GJcH!OS! KHLbHOH!OS!TSOJLJMN!OH!HGXWRHE! ISgWNOP!IS!SIXHQGSLS!NSIXS!
TSITP!*RXJgP)!!

- #HI!SOJKJLHLJMNI!NP!JNXSRJPR!OH!VHRLSGHE!H!LPXH!OS!PRJ\S!S!RSKSRSNLJH!OSXSRTJNHRHIS!ISgWNOP!IS!SIXHQGSLS!NSIXS!
*RXJgP)!

- 2HGJH!P!HNXSRJPRE!HI!4ROSNHN^HI!OS!^PNHE!PW!HI!VHRXJLWGHRSI!OHI!eRSHI!OP!VGHNSHTSNXP!LPRRSIVPNOSNXS!OP!%45E!
VPOSN!OSXSRTJNHhGH!IJXWHLJMN!PW!P!SGSTSNXP!fWS!IS!JNIXJXdS!LPTP!LPXH!OS!PRJ\S!PW!RSKSRSNLJH)!!

- #PI! SOJKJLJPI! S\JIXSNXSI! e! SNXRHOH! SN! UJgPR! OP! %45! LPNIJOSRHRHIS! LPTP! LPXH! OS! PRJ\S! S! RSKSRSNLJH! H! OS!
NJUSGHLJMN!OS!VGHNXH!QHJ\HE! HI!OSKJNJOHI!VPGH!PROSNHLJMN!WRQHNYIXJLH!HVGJLHQGS! LPN!HNXSRJPRJOHOS!H!SIXS!5GHNE!
ISgWNOP!HI!LHGSI!IS!PWXPRgPW!H!LPRRSIVPNOSNXS!GJLSN^H)!

0)!&HNOP!H!LPXH!OS!PRJ\S!S!RSKSRSNLJH!OSQH!LHGLWGHRIS!SN!RdHI!PW!XSRRSPI!LPN!VSNOSNXSE!OSQSRe!gRHOWHRIS!H!SOJKJLHLJMNE!S!H!
TSOJLJMN! OHI! HGXWRHI! RSHGJ^HRHIS! OS! KPRTH! JNOSVSNOSNXS! SN! LHOH! WNbH! OHI! VGHXHKPRTHI! fWS! H! LPTVPcHNE! ISN! fWS! OJXP!
gRHOWHOP! VPJOH! XRHOWLJRIS! NWN! S\LSIP! OS! HGXWRHE! NPI! VWNXPI! OS!TSOJLJMN! OH! HGXWRH! SE! SN! NJNgdN! LHIP! VPOSRe! HVHRSLSR!
JNLRSTSNXHOP!P!NdTSRP!OS!VGHNXHI)!+POP!JIP!ISgWNOP!P!IJNHGHOP!NP!HRXJgP!:)8):!S!NHI!PROSNHN^HI!VHRXJLWGHRSI)!

5HRH! PI! SKSLXPI! OS! QHIS! OS! RSKSRSNLJH! OHI! HGXWRHIE! P! XSRRSP! VPOSRe! ISR! gRHOWHOP! PW! HQHNLHGHOP! SN! LHGfWSRH! ISNXJOP! jS!
OSNXRP!OH!VHRLSGHE!ISN!HKSLXHR!HI!RHIHNXSI!PKJLJHJI!NJN!HI!VHRLSGHI!GJNOSJRHIk!VHRH!TSGGPRHhGHI!LPNOJLJMNI!OHI!VGHNXHI!QHJ\HI)!4!
TPUSTSNXP!OS!XSRRHI!fWS!IS!RSHGJLS!OSQSRe!LPNXSRIS!LPN!TWRPI!OS!LPNXSNLJMNE!dNJLPI!PW!IWLSIJUPIE!OS!HGXWRH!Te\JTH!OS!
OPWI!j0k!TSXRPI!fWS!OJIXSN!OHI!KJNLHI!GJNOSJRHI!WN!RSLWHOP!JgWHG!PW!IWVSRJPR!e!IdH!HGXWRH)!
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8)! 4I! VRP\SLXPI! X_LNJLPI! IPTSXJOPI! H! GJLSN^H! OSQSReN! \WIXJKJLHRE!TSOJHNXS! HI! ISLLJMNI! GPN\JXWOJNHJI! PW! XRHNIUSRIHJI! fWS!
KPISN!NSLSIHRJHIE!H!LPNOJLJMN!PW!OSXSRTJNHLJMN!OHI!LPXHI!OS!RSKSRSNLJH!S!P!LWTVRJTSNXP!OHI!LPNOJLJMNI!OS!HGXWRH!S!NWTSRP!
OS!VGHNXHI)!

@8=86e8E8 %K[KNKUPHMI*SM*KSH[HPMPHTU8**

#H!RSgWGHLJMN!OP!%45!STVR_gHNIS!HI!RSKSRSNLJHI!OH!SOJKJLHLJMN!fWS!H!LPNXJNWHLJMN!IS!SNWTSRHNl!!

Hk!/KP]KIl!'GSTSNXPI!LPNIXRWXJUPI!IJXWHOPI!IPQRS!PI!GJNOSJRPI!OWNbH!VHRLSGH!fWS!ISRUSN!VHRH!OSGJTJXHGHI!S!VSLbHGHI)!!

Qk!3MP]MSMIl!&PNIJO_RHNIS!KHLbHOHI!PI!VGHNPIE!SN!VRJNLJVJP!USRXJLHJIE!IJXWHOPI!VPR!RJQH!OP!XSRRSPE!fWS!ISVHRHN!P!SIVH^P!
SOJKJLHOP!OP!NPN!SOJKJLHOPE!S!fWS!LPNXScSN!NP!ISW!JNXSRJPR!XMOPGPI!SGSTSNXPI!LPNIXRWXJUPI!OP!SOJKJLJPE!HgeI!PI!UPPI!
PW!IHYNXSI!HWXPRJ^HOPI)!!

*I!KHLbHOHI!ISgWNOP!H!IdH!VPIJLJMN!NP!SOJKJLJP!LGHIJKYLHNIS!SNl!!

h! '\XSRJPRSIl! &HNOP! IPN! UJIJQGSI! OSIOS! HI! UYHI! PW! SIVH^PI! GJQRSI! SN! \SRHGE! HgeI! HI! fWS! OSGJTJXHN! PI! VHXJPI! OS!
VHRLSGH!VSLbHOPI)!!

h!%NXSRJPRSIl!*I!fWS!OSGJTJXHN!PI!VHXJPI!OS!VHRLSGH!VSLbHOPI)!!

h!2SOJHNSJRHIl!*fWSGHI!IWVSRKJLJSI!USRXJLHJI!fWS!IS!IJXdHN!IPQRS!GJNOSJRPI!OH!VHRLSGH!fWS!NPN!RSdNSN!H!LPNOJLJMN!
OS!HGJcHLJMN!PKJLJHG!S!IPN!LSgHI)!!

Lk!1HcM*SK*KSH[HPMPHTUl!@!HfWSGH! GJcH!fWS!P!VGHN!SIXHQGS^H!LPTP! GYTJXS!VHRH!IJXWHR!P!VSRYTSXRP!S\XSRJPR!OH!VRP\SLLJMN!
bPRJ^PNXHG! OS! XMOHGHI! KHLbHOHIE! S! fWS! H! KWXWRH! SOJKJLHLJMN! NPN! VPOS! S\LSOSRE! HgeI! LPI! QSJRJGSI! LHNOP! SIXSI! IS!
VSRTJXHN)!5POS!ISR!JNXSRJPR!PW!S\XSRJPR)!

! ! ! h*'\XSRJPRl! !&HNOP!IS!RSKJRS!e!KHLbHOH!OH!SOJKJLHLJMN!fWS!OSH!KRPNXS!H!SIVH^PI!GJQRSI!VdQGJLPI!PW!HPI!GJQRSI!VRJUHOPI!fWS!
GJTJXSN!LPN!SIXSI!S!IS\HN!KRPJXP!OWN!RSLWHOP!TYNJTP!PQRJgHOP)!

h*%NXSRJPRl!&HNOP!IS!RSKJRS!e!KHLbHOH!PVPIXH!e!HNXSRJPR)!

@8=86e8@8 /OIHPHTU*SM*KSH[HPMPHTU*KfOR*SO*VKP]K*NKIVKPJO*SM*MQHcMPHTU*O[HPHMQ?*K^JKNHON*OR*VdWQHPM8**

()!&PN!RSIVSLXP!e!HGJcHLJMN!PKJLJHGE!H!SOJKJLHLJMN!SaPW!P!VSLbS!VPOSRe!SIXHR!NHGgWNbH!OSIXHI!IJXWHLJMNIl!!

Hk!*GJcHOHl!LHNOP!H!GJcH!OS!SOJKJLHLJMN!OH!VGHNXH!QHJ\H!PW!P!VSLbS!IPN!LPJNLJOSNXSI!LPH!HGJcHLJMN!PKJLJHG)!!

Qk!>MRH!OS!HGJcHLJMNl!LHNOP!H!GJcH!OS!SOJKJLHLJMN!OH!VGHNXH!QHJ\H!PW!P!VSLbS!_!S\XSRJPR!e!HGJcHLJMN!PKJLJHG!JNUHOJNOP!
SIVH^P!OSKJNJOP!LPTP!UJHRJP!PW!SIVH^P!VdQGJLP)!!

Lk! -STSXJOH! PW! RSLWHOHl! LHNOP! H! GJcH! OS! SOJKJLHLJMN! OH! VGHNXH! QHJ\H! PW! P! VSLbS! IPN! VHRHGSGPI! S! JNXSRJPRSI! e!
HGJcHLJMN!PKJLJHG)!!

Ok! &HNOP! H! SOJKJLHLJMN! IS! IJXdS! OSNXRP! OH! VHRLSGH! SN! LHGfWSRH! VPIJLJMNE! IM! RSgWGHOH! VPR! RSLWHOPI! TYNJTPIE!
LPNIJO_RHIS!JGGHOH)!

0)!*geI!PI!UPPI!PW!IHYNXSI!OH!KHLbHOH!fWS!S\VRSIHTSNXS!IS!HWXPRJLSN!NSIXHI!#PRTHIE!PW!NHI!PROSNHN^HI!VHRXJLWGHRSI!OP!
VGHNSHTSNXP! fWS! LPNXScH! H! PROSNHLJMN! OSXHGGHOHE! NJNgWNbH! VHRXS! NJN! SGSTSNXP! OH! SOJKJLHLJMNE! IPQRS! PW! QHJ\P! RHIHNXS!
VPOSRe!fWSOHR!KMRH!OS!HGJcHLJMN)!!

@8=86e8>8 FNKM*SK*LOXKLKUJO*SM*KSH[HPMPHTU8*

()! &PNIJO_RHIS! eRSH! OS! TPUSTSNXP! H! fWS! IS! OSRJUS! OS! HVGJLHhGHI! LPNOJLJMNI! OS! VPIJLJMN! OP! SOJKJLJP! OSNXRP! OH! VHRLSGH!
SOJKJLHQGS!S!OSXSRTJNS!H!^PNH!OSIXH!fWS!_!IWILSVXJQGS!OS!ISR!PLWVHOH!VPGH!SOJKJLHLJMN)!!

0)!4I!OPLWTSNXPI!fWS!LPNXScHN!H!PROSNHLJMN!OSXHGGHOH!OS!eTQJXPI!PW!ISLXPRSI!OP!%45!VPOSReN!OSKJNJRE!OSGJTJXHRE!eRSHI!OS!
TPUSTSNXP!OH!SOJKJLHLJMN!LPTP!Te\JTPIE!OSNXRP!OHI!LHGSI!OSQSRe!SIXHR!LPNXJOHE!NSLSIHRJHTSNXSE!H!SOJKJLHLJMN)!'N!XPOP!
LHIP! ISRe!H!SOJKJLHLJMN!H!fWS!SN! KHIS!OS!5RP\SLXP!S! 6JLSN^H!OSQSRe! RSIVSLXHhGHI! LPNOJLJMNI!VHRXJLWGHRSI!OS! RSLWHOPI!fWS!
SIXSHN!OSKJNJOHI!VHRH!H!VHRLSGH!PW!^PNH!SN!LPNLRSXP)!
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@8=86e8G8 ,PMNOMLKUJO*M*QHUSKHNOI*QMJKNMHI8**

()! 'N! 4ROSNHN^HI! OS! ^PNHE! PROSNHN^HI! VHRXJLWGHRSI! OHI! eRSHI! OS! VGHNSHTSNXP! OS! OSISNUPGUSTSNXPE! LPRRSIVPNOSNXSI! e!
XJVPGP\YH! SOJKJLHXPRJH! OS! LPW^HOH! VSLbHOH! S! PWXRHI! fWS! VSRTJXHN! SOJKJLHR! SNXRS!TSOJHNSJRHIE! H! SOJKJLHLJMN! HLHRPHRHIS! MI!
GJNOSJRPI!GHXSRHJI!NHI!LPNOJLJMNI!SIXHQGSLJOHI!NHI!TSITHI)!!

0)! #HfWSGSI! fWS! LPRRSIVPNOHN! H! PWXRHI! XJVPGP\YHI! SOJKJLHXPRJHI! VPOSRHIS! HLHRPHR! MI! GJNOSJRPI! GHXSRHJI! NHI! LPNOJLJMNI!
ISgWJNXSIl!!

Hk!&WTVRJNOP!HI!LPNOJLJMNI!SIVSLYKJLHI!fWS!VHRH!P!SKSLXP!OSXSRTJNS!H!4ROSNHN^H!OS!^PNH!PW!H!VHRXJLWGHR!OHI!eRSHI!
OS!VGHNSHTSNXP!LPRRSIVPNOSNXS!OP!%45)!!

Qk! *LHRPeNOPIS! MI! GSN^PI! TSOJHNSJRPI! OHI! SOJKJLHLJMNI! HLHRPHOHI! S\JIXSNXSI! NHI! VHRLSGHI! GJNOSJRHIE! HgeI! fWS!
SIXJUSISN!SN!IJXWHLJMN!OS!KMRH!OS!PROSNHLJMN)!!

Lk! *LHRPeNOPIS! MI! GJNOSJRPI! NH! KPRTH! fWS! IS! SIXHQGS^H! NWN! VRP\SLXP! OS! SOJKJLHLJMN! LPN\WNXP! OS! S\SLWLJMN!
IJTWGXeNSH!IWQILRJXP!VPGPI!VRPVJSXHRJPI!RSIVSLXJUPI!OHI!VHRLSGHI!GJNOSJRHI!NHI!fWS!IS!VRPOWLS!P!HLHRPHTSNXP)!!

Ok!*LHRPeNOPIS!MI!GJNOSJRPI!NHI!LPNOJLJMNI!fWS!HLPROSN!PI!VRPVJSXHRJPI!OHI!VHRLSGHI!GJTYXRPKSI!TSOJHNXS!OSILRJLJMN!
S\VRSIH!OH!KPRTH!OS!HLHRPHTSNXP!fWS!OSQSRe!JNILRJQJRIS!NP!RS\JIXRP!OH!VRPVJSOHOS)!!

8)!'N!XPOP!LHIPE!XHNXP!SN!KHIS!OS!VRP\SLXP!LPTP!OS!PROSNHLJMN!OHI!eRSHI!OS!VGHNSHTSNXPE!OSQSRHIS!LPNXRJQWYR!e!PLWGXHLJMN!
OHI!TSOJHNSJRHI!UJIXHI!TSOJHNXS!P!HLHRPHTSNXP!OHI!NPUHI!SOJKJLHLJMNI!VRSUJIXHI)!!

:)0)(() ! &4#$%&%7#;!$'!4&,5*&%7#!$*!5*-&'6*!546*!'$%>%&*&%7#)!

()!;PN!HI!fWS!OSKJNSN!H!IWVSRKJLJS!OS!VHRLSGH!fWS!VPOS!ISR!PLWVHOH!VPR!SOJKJLHLJMN!IPQRS!PW!QHJ\P!RHIHNXSE!S!H!fWS!OSQS!
VSRTHNSLSR!GJQRS!OS!LPNIXRWLJMNI)!!

0)!*I!LPNOJLJMNI!fWS!IS!IJNHGHN!VHRH!OSXSRTJNHhGH!PLWVHLJMN!OH!VHRLSGH!VPGH!SOJKJLHLJMN!IPN!OS!HVGJLHLJMN!SN!PQRHI!OS!NPUH!
SOJKJLHLJMN!fWS!IWVPcHN!NPUHI!PLWVHLJMNI!OS!IPGP)!;PN!SIXHQGSLJOHI!VHRH!LHOH!VHRLSGH!ISgWNOP!H!NPRTHXJUH!VRPVJH!OP!WIP!H!
fWS!IS!OSIXJNSE!OH!4ROSNHN^H!OS!^PNHE!PW!H!VHRXJLWGHR!OP!VGHNSHTSNXP!JNLPRVPRHOPE!SIVSLYKJLP!PW!OS!OSISNUPGUSTSNXP!OP!
%45)!

8)!5HRH!H!IdH!HVGJLHLJMN!WXJGJ^HRHNIS!PI!VHReTSXRPI!OS!RSKSRSNLJH!fWS!IS!IJNHGHN!NPI!*RXJgPI!ISgWJNXSI)!

@8=866868 #RVKN[HPHK*OPRVMWQK8*

()!'NX_NOSIS!VPR!IWVSRKJLJS!PLWVHQGS!H!IWVSRKJLJS!OH!VHRLSGH!SOJKJLHQGS!IWILSVXJQGS!OS!ISR!PLWVHOH!VPGH!SOJKJLHLJMN!IPQRS!PW!
QHJ\P!RHIHNXS)!

0)!*!IdH!LPNXYH!VPOS!IJNHGHRISl!!

- %NOJRSLXHTSNXSl! &PTP! LPN\WNLJMN! OS! RSKSRSNLJHI! OS! VPIJLJMNE! ISNOP! SNXPNLSI! LPJNLJOSNXS! LPH! eRSH! OS!
TPUSTSNXP)!!

- $JRSLXHTSNXSl!2SOJHNXS!H!HIJgNHLJMN!OWN!LPSKJLJSNXS!OS!PLWVHLJMN)!!

8)!5HRH!PI!SKSLXPI!OP!SIXHQGSLSTSNXP!OHI!LPNOJLJMNI!OS!PLWVHLJMN!OJIXYNgWSIS!H!PLWVHLJMN!OHI!VGHNXHI!IPQRS!RHIHNXS!S!H!
OHI!VGHNXHI!QHJ\P!RHIHNXS)!

:)!*geI!THJPRSI!GJTJXHLJMNI!KJ\HOHI!NPWXRHI!LGHISI!OS!LPNOJLJMNIE!NH!4ROSNHN^H!OS!^PNHE!PW!NH!VHRXJLWGHR!OP!VGHNSHTSNXP!
LPRRSIVPNOSNXS!OP!%45E!HI!LPNIXRWLJMNI!QHJ\P!RHIHNXSE!VPOSReN!PLWVHhGPI!SIVH^PI!LPRRSIVPNOSNXSI!H!ISVHRHLJMN!H!GJNOSJRPI!
S! RSLWHOPI)! #PI! SIVH^PI! LPRRSIVPNOSNXSI! OS! ISVHRHLJMN! TYNJTH! H! GJNOSJRPI! HI! LPNIXRWLJMNI! QHJ\P! RHIHNXS! ISReN!
SNXSJRHTSNXS!IWQXSRReNSHI)!

:)0)(0) &4#$%&%7#;!$'!'$%>%&*3%6%$*$')!

()!*I!LPNOJLJMNI!OS!SOJKJLHQJGJOHOS!IPN!HfWSGHI!fWS!GJTJXHN!H!OJTSNIJMN!SN!IWVSRKJLJS!OHI!SOJKJLHLJMNI!fWS!VPOSN!LPNIXRWYRIS!
NWNbH!VHRLSGH)!!
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0)!*I!LPNOJLJMNI!fWS!IS!IJNHGSN!VHRH!OSXSRTJNHhGH!SOJKJLHQJGJOHOS!IPN!OS!HVGJLHLJMN!VHRH!XMOHGHI!PQRHI!OS!NPUH!SOJKJLHLJMN!S!
RSSIXRWXWRHLJMN! \SRHG)! ;PN! SIXHQGSLJOHI! VHRH! LHOH! VHRLSGH! ISgWNOP! H! NPRTHXJUH! VRPVJH! OP! WIP! H! fWS! IS! OSIXJNSE! OH!
4ROSNHN^H!OS!^PNHE!PW!H!VHRXJLWGHR!OP!VGHNSHTSNXP!JNLPRVPRHOPE!SIVSLYKJLP!PW!OS!OSISNUPGUSTSNXP!OP!%45)!

8)!5HRH!H!IdH!HVGJLHLJMN!WXJGJ^HRHNIS!PI!VHReTSXRPI!OS!RSKSRSNLJH!fWS!IS!IJNHGHN!NPI!*RXJgPI!ISgWJNXSI)!!

@8=86=868 #RVKN[HPHK*KSH[HPMSM*POLVRJMWQK*VON*VQMUJM8*

()! &PTP! VPRTSNPRJ^HLJMN! OP! SIXHQGSLJOP! LPN! LHReLXSR! \SRHG! NP! HRXJgP! :=)=! Hk! OH! 6;BE! LPNIJO_RHIS! IWVSRKJLJS! SOJKJLHOH!
LPTVWXHQGS! SN! LHGfWSRH! VGHNXHE! QHJ\P! PW! IPQRS! RHIHNXSE! H! VRP\SLLJMN! bPRJ^PNXHG! OH! IWVSRKJLJS! LPTVRSNOJOH! OSNXRP! OP!
VSRYTSXRP!S\XSRJPR!OH!VGHNXH!LPNIJOSRHOHE!JNLGWYOPI!LPRVPI!UPHOPIE!TJRHOPJRPI!S!XSRRH^HI!PW!QHGLMNI!VSLbHOPI!VPR!OPWI!PW!
XRSI!GHOPIE!S\LGWYOHI!OSIXH!HI!^PNHI!PW!LPNXYHI!fWS!H!LPNXJNWHLJMN!IS!SNWTSRHN!S!HI!fWS!H!SIXSI!SKSLXPI!IS!SIXHQGSLSN!NHI!
4ROSNHN^HI!OS!^PNH!PW!LPNOJLJMNI!VHRXJLWGHRSI!OPI!WIPIl!!

Hk 4I!IPVPRXHJIE!HI!VHIH\SI!OS!HLLSIP!H!SIVH^PI!GJQRSI!VdQGJLPI!PW!VRJUHOPI!OS!WIP!LPGSLXJUPE!PI!VHXJPI!OS!VHRLSGH!fWS!NPN!
SIXSHN!LWQSRXPIE!HI!VGHNXHI!QHJ\HI!VPRXJLHOHIE!HgeI!HI!VPRLJMNI!VSLbHOHI!fWS!bPWQSIS!NSGHIE!H!IWVSRKJLJS!QHJ\P!LWQSRXH!
IS!LHRSLS!OS!VPIJQJGJOHOSI!OS!WIP!PW!SIXe!OSIXJNHOH!H!OSVMIJXPI!PW!PWXRHI!JNIXHGHLJMNI!\SRHJI!OP!SOJKJLJP)!!

Qk *I!IWVSRKJLJSI!OSIXJNHOHI!H!gHRH\ShHVHRLHOPJRP!NHI!VGHNXHI!QHJ\P!RHIHNXS!JNLGWYOPI!PI!HLLSIPI!OSIOS!H!UYH!VdQGJLH)!!

Lk 'N!VGHNXHI!QHJ\P!RHIHNXS!S!SN!LPNIXRWLJMNI!VPR!RJQH!OH!HGXWRH!PI!GPLHJI!OSIXJNHOPI!H!HGP\HhGHI!JNIXHGHLJMNI!M!ISRUJ^P!OP!
SOJKJLJPE! LW\P! OJTSNIJPNHTSNXP! OSQSRe! \WIXJKJLHRISE! XHGSI! LPTP! LWHRXPI! OS! LHGOSJRHIE! THfWJNHRJHI! OS! HILSNIPRSIE!
XSGSLPTWNJLHLJMNE!LPNXHOPRSI!S!PWXRPI!HNeGPgPI)!!

Ok 4I! SIVH^PI! OSIXJNHOPI! H! LHRgH! S! OSILHRgH! LHNOP! LPNIXJXdHN! H! OPXHLJMN! KJ\HOH! LPTP!TYNJTH! M! ISRUJ^P! OPI! WIPI! OP!
SOJKJLJP)!!

Sk 4I!GPLHJI!OSIXJNHOPI!H!HGQSRgHR!LSNXRPI!OS!XRHNIKPRTHLJMNE!OS!HLPROP!LPH!RSgWGHLJMN!fWS!GGSI!IS\H!OS!HVGJLHLJMN)!

Kk 4I! gRHNOSI! LPNOWXPI! PW! LPN\WNXPI! OS! LPNOWXPI! OS! USNXJGHLJMN! PW! HGP\HTSNXP! OS! JNIXHGHLJMNIE! LPN! OJTSNIJMNI!
IWVSRJPRSI!H!LJNLWSNXH!j<Dk!OSLYTSXRPI!LHORHOPI)!!

gk 4I!PLPI!OS!HVHRHXPI!SGSUHOPRSI)!!

bk 4I! QHGLMNI! S! QHGLPNHOHI! HQSRXPI! S! IWVSRKJLJSI! S\XSRJPRSI! NPN! LWQSRXHI! HWXPRJ^HOPI! NH! 4ROSNHN^H! OS! ^PNHE! PW! NH!
PROSNHN^H!VHRXJLWGHR!OP!VGHNSHTSNXP!JNLPRVPRHOPE!SIVSLYKJLP!PW!OS!OSISNUPGUSTSNXP!OP!%45)!!

Jk 4I!KHJHOPIE!SN!UJUSNOHI!LPGSLXJUHI!fWS!SIXSHN!IJXWHOPI!QHJ\P!RHIHNXSE!NPN!XScHN!TeJI!OS!OS^!j(Dk!TSXRPI!LHORHOPI!OS!
IWVSRKJLJSE!S!SIXSHN!HIPLJHOPI!JNISVHRHQGSTSNXS!eI!UJUSNOHIE!RSLPGGJOH!SIXH!dGXJTH!LPNOJLJMN!NP!-S\JIXRP!OH!5RPVJSOHOS)!!

sk *I!RHTVGHI!SN!PQRHI!OS!HLPNOJLJPNHTSNXP!LP!KJN!OS!HOSLWHhGPI!SOJKJLJPI!e!6"7@)!

0)! 'N! UJUSNOH! WNJKHTJGJHRE! LHGfWSRH! fWS! IS\H! H! IdH! XJVPGP\YHE! LPTVWXHN! H! SKSLXPI! OS! SOJKJLHQJGJOHOS! XMOHGHI! IWVSRKJLJSI!
SOJKJLHOHI!SN!VGHNXHI!IPQRS!PW!QHJ\P!RHIHNXSE!HgeI!HI!IJXWHOHI!QHJ\P!RHIHNXS!OSIXJNHOHI!H!gHRH\ShHVHRLHOPJRPE!PI!KHJHOPI!OS!
IWVSRKJLJS!NPN!IWVSRJPR!H!OS^!j(Dk!TSXRPI!LHORHOPI!S!PI!OS!ISRUJ^P!OP!HVHRXHOP!()Lk!OSIXS!*RXJgP)!

8)!'N!PQRHI!OS!HLPNOJLJPNHTSNXPE!LP!S\VGYLJXP!KJN!OS!RSIPGUShGH!HOSLWHLJMN!OPI!SOJKJLJPI!e!GS\JIGHLJMN!UJ\SNXS!SN!THXSRJH!OS!
VRPTPLJMN!OH!HLLSIJQJGJOHOS!S!IWVRSIJMN!OS!QHRRSJRHI!HRfWJXSLXMNJLHIE!NPN!LPTVWXHReN!H!SKSLXPI!OS!SOJKJLHQJGJOHOS!NJN!OS!
PLWVHLJMN!HI!RHTVGHI!fWS!IS!VRP\SLXSN!LPN!OJXP!KJNE!SN!LWTVRJTSNXP!OH!6"7@)!!

:)! #HI! ^PNHI! LPN! PROSNHN^HI! fWS! P! HWXPRJLSN! PI! SIVH^PI! QHJ\P! LWQSRXH! LPTVWXHReN! OSIOS! WNbH! HGXWRH! GJQRS! OS! LSNXP!
LJNLWSNXH!j(?Dk!LSNXYTSXRPI)!!

@8=86=8=8 #RVKN[HPHK*KSH[HPMWQK*OR*SKNKHJO*KSH[HPMJONHO8**

()! @! P! UHGPR! fWS! IJNHGH! P! VGHNSHTSNXP! VHRH! GJTJXHhGH! IWVSRKJLJS! SOJKJLHOH! XPXHGE! PW! P! OSRSJXP! SOJKJLHXPRJPE! fWS! VPOS!
LPNIXRWYRIS!NWNbH!VHRLSGH!PW!NWNbH!eRSH!OSXSRTJNHOH!S!VPOS!ISR!KJ\HOP!NP!VGHNSHTSNXP!TSOJHNXSl!!

Hk!*!LPN\WNLJMN!OHI!OSXSRTJNHLJMNI!OS!VPIJLJMNE!IWVSRKJLJS!PLWVHQGS!S!NdTSRP!OS!VGHNXHI)!

Qk!4!LPSKJLJSNXS!OS!SOJKJLHQJGJOHOS)!!

Lk!,NbH!LHNXJOHOS!LPNLRSXH)!!
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0)! +MOHGHI! PROSNHN^HI! OSQSReN! SIXHQGSLShGH! THNSJRH! OP! LeGLWGP! OP! OSRSJXP! SOJKJLHXPRJP! OS! KPRTH! VRSLJIH! S! IJN\SGHE! fWS!
VSRTJXH!OSXSRTJNHGP!VPR!VHReTSXRPI!NPN!LPTVGS\PI!S!fWS!NPN!OSVSNOHN!OS!IPGWLJMNI!OS!OSIScP!HRfWJXSLXMNJLP!PW!OHI!
LPNOJLJMNI!OS!SOJKJLHLJMN!PW!KPRTH!OPI!SOJKJLJPI)!

2HGJH! P! S\VPIXP!NPI! HVHRXHOPI! HNXSRJPRSIE! IS! IS! OSISN! IJXWHLJMNI! LPNXRHOJXPRJHI! SNXRS!P! OSRSJXP! SOJKJLHXPRJPE! SIXHQGSLJOP!
ISgWNOP! LHGfWSRH! VHReTSXRPE! S! HI! LPNOJLJMNI! OS! SOJKJLHLJMNE! ISRe! OS! HVGJLHLJMN! H! LPNOJLJMN! fWS! HXRJQdH!TSNPR! OSRSJXP!
SOJKJLHXPRJP!PW!TSNPR!SOJKJLHQJGJOHOS)!

8)!#PI!IWVPIXPI!NPI!fWS!WNbH!VHRLSGH!OS!;PGP!,RQHNP!&PNIPGJOHOP!PW!OS!#dLGSP!-WRHG!XJUSIS!fWS!LSOSR!VHRXS!OPI!XSRRSPI!
OSIXJNHOPI! H! UJHRJPI! KMRH! OHI! HGJcHLJMNI! SIXHQGSLJOHI! NP! VGHNSHTSNXPE! NHI! 4ROSNHN^HI! NHI! fWS! P! HVRPUSJXHTSNXP! IS!
SIXHQGS^H!VPR!WN!LPSKJLJSNXS!OS!SOJKJLHQJGJOHOSE!VPOSRHIS!HVGJLHR!OJXP!YNOJLS!e!IWVSRKJLJS!OH!VHRLSGH!HNXSI!OS!THXSRJHGJ^HhGH!
LSIJMN)!'IXH!VPIJQJGJOHOS!fWSOH!GJTJXHOH!M!SIXHQGSLJOP!NP!HNXSRJPR!VWNXP!0!OSIXS!*RXJgP)!!

@8=86=8E8 -OK[HPHKUJK*SK*KSH[HPMWHQHSMSK8*

()!4!LPSKJLJSNXS!OS!SOJKJLHQJGJOHOS!_!H!RSGHLJMN!SNXRS!H!IWVSRKJLJS!XPXHG!SOJKJLHQGS!jPW!NP!ISW!LHIP!P!UPGWTS!SOJKJLHQGS!SN!T8k!
S!H!IWVSRKJLJS!OH!VRP\SLLJMN!bPRJ^PNXHG!OP!XSRRSP!PW!VHRLSGH)!!

0)!$JIXYNgWSNIS!OdHI!KPRTHI!OS!S\VRSIHhGH!SOJKJLHQJGJOHOSl!!

Hk! 'OJKJLHQJGJOHOS!QRWXHl! LHNOP!P! LPSKJLJSNXS!OS!SOJKJLHQJGJOHOS! IS!S\VRSIH! LPTP! RSGHLJMN!SNXRS! H! IWVSRKJLJS! XPXHG!
SOJKJLHQGS!S!H!IWVSRKJLJS!XPXHG!OWN!XSRRSP!PW!eTQJXP!OS!PROSNHLJMN)!!

Qk! 'OJKJLHQJGJOHOS! NSXHl! LHNOP! P! LPSKJLJSNXS! OS! SOJKJLHQJGJOHOS! IS! S\VRSIH! LPTP! RSGHLJMN! SNXRS! H! IWVSRKJLJS! XPXHG!
SOJKJLHQGS!S!H!IWVSRKJLJS!OH!VHRLSGH!SOJKJLHQGS)!!

*!OSXSRTJNHLJMN!OP!LPSKJLJSNXS!OS!SOJKJLHQJGJOHOS!SNX_NOSIS!LPTP!P!IJNHGHTSNXP!OWNbH!SOJKJLHQJGJOHOS!Te\JTHp!
IS!OH!LPN\WNLJMN!OSIXS!VHReTSXRP!LPN!PWXRPI!OSRJUHOPI!OHI!LPNOJLJMNI!OS!VPIJLJMNE!PLWVHLJMNE! KPRTH!S!UPGWTS!
RSIWGXHIS!WNbH!IWVSRKJLJS!XPXHG!SOJKJLHQGS!TSNPRE!ISRe!SIXS!P!UHGPR!fWS!IS\H!OS!HVGJLHLJMN)!!

@8E8 -)"+!-!."#*+(*0)1&'(*(*3)%',*+,*(+!3!-,-!."8*

'IXHI!LPNOJLJMNI!SIXHQGSLSN!PI!VHReTSXRPI!H!fWS!IS!OSQSN!IW\SJXHR!HI!OJTSNIJMNI!S!H!KPRTH!OS!LHGfWSRH!SOJKJLHLJMNE!HIY!LPTP!H!
THNSJRH! OS!TSOJR! S! HVGJLHR! SIXHI! GJTJXHLJMNI! VHRH!THXSRJHGJ^HR! H! PRgHNJ^HLJMN! OPI! UPGWTSI! S! H! KPRTH! OHI! LPNIXRWLJMNIE! S!
SIXHReN!IWVSOJXHOHI! ISTVRS!eI!VHRXJLWGHRJOHOSI!fWS!SN!LHOH!LHIP!LPNLRSXP!OJIVPcHN!HI!>(1$#*#3*4'S'D&()*4'$4I$/JK,/*4)!#P!
RSKSRSNXS!HI!LPNOJLJMNI!XJVPGM\JLHI!S!OS!VRPXSLLJMN!OH!SOJKJLHLJMN!fWS!VWJOSISN!ISR!HVGJLHQGSI!S!GJTJXHISN!HI!LPNOJLJMNI!OS!UPGWTS!
S!KPRTH!fWS!HfWY!IS!RSgWGHNE!SIXHRHIS!HP!OJIVPIXP!NP!HRXJgP!:)Z)(D!OH!VRSISNXS!NPRTHXJUHE!S!NP!ISW!LHIP!HP!&HXeGPgP!VHRH!PI!
SGSTSNXPI!LHXHGPgHOPI!S!PI!ISWI!LPNXPRNPI!OS!VRPXSLLJMN)!

*OSTHJI!OSQSRHNIS!XSR!SN!LPNXH!XPOHI!HI!NPRTHI!HVGJLHQGSI!SN!KWNLJMN!OP!FB8!S!HI!DEA)!

;PN!HVGJLHQGSI!eI!PQRHI!OS!NPUH!SOJKJLHLJMN!S!eI!PQRHI!NPI!SOJKJLJPI!fWS! IWVPcHN!WNbH!HGXSRHLJMN!OHI!VRPVJHI! LPNOJLJMNI!
RSgWGHOHI!NP!VRSISNXS!&HVYXWGP)!5HRH!SIXSI!SKSLXPI!ISRe!SIJ\JQGS!P!LWTVRJTSNXP!OPI!SGSTSNXPI!fWS!IS!HGXSRSN)!!

:)8)() &6*;';!$'!'$%>%&%4;)!!

()!5HRH!PI!SKSLXPI!OH!HVGJLHLJMN!OHI!RSgWGHLJMNI!\SRHJI!OHI!#PRTHI!,RQHNYIXJLHI!LPNIJO_RHNISl!

Hk!'OJKJLJP!S\JIXSNXS)!+SReN!SIXH!LPNIJOSRHLJMN!PI!SOJKJLJPI!LPNIXRWYOPIE!SN!LPNIXRWLJMN!PW!VSNOSNXSI!OS!LPNIXRWYR!LPN!
GJLSN^H!PWXPRgHOHE!OS!HLPROP!LPN!VGHNSHTSNXPI!HNXSRJPRSI!HP!VRSISNXS!%45)!!

Qk!#PUH!SOJKJLHLJMN)!*I!fWS!\WROHN!PW!IS!XRHNIKPRTSN!LPTP!LPNISLWSNLJH!OS!PQRHI!OS!NPUH!SOJKJLHLJMN)!!

:)8)0) *5-49'%+*2'#+4;!21/%24;!'!2"#%24;)!

#HI!OJIXJNXHI!PROSNHN^HI!OS!SOJKJLHLJMN!VPOSRe!PVXHRIS!VPGH!THXSRJHGJ^HLJMN!OS!XPOP!P!HVRPUSJXHTSNXP!PW!SOJKJLHQJGJOHOS!
HIJgNHOH!VPGH!NPRTHXJUH!PW!VPGH!PROSNHLJMN!LPNLRSXHE!PW!QSN!THXSRJHGJ^HR!WN!HVRPUSJXHTSNXP!TSNPRE!fWS!SN!LHGfWSRH!LHIP!
OSQSRe!LWTVRJR!HI!LPNOJLJMNI!ISgWJNXSIl!
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- 'N!XMOHGHI!PROSNHN^HI!SN!fWS!NPN!IS\H!PQRJgHOP!WNJRIS!H!SOJKJLHLJMN!PW!VHRLSGHI!GJNOSJRHI!jISgWNOP!HI!LPNOJLJMNI!fWS!
SIXHQGSLS! LHOH! PROSNHN^Hk! P! HVRPUSJXHTSNXP! VPOSRe! H\WIXHRIS! PW! THXSRJHGJ^HRIS! GJQRSTSNXSE! ISTVRS! fWS! NPN! IS!
IWVSRS!P!HVRPUSJXHTSNXP!Te\JTP!SIXHQGSLJOP)!

- #HI!PROSNHN^HI!SN!fWS!IS!LPNOJLJPNH!H!VPIJLJMN!OH!SOJKJLHLJMN!H!LPNIXRWYR!NH!VHRLSGH!VPR!LPNXJNWJOHOSI!OS!HLHRPHOP!PW!
PLWGXHLJMN! OS!TSOJHNSJRHIE! OSQSRHIS!THXSRJHGJ^HR! LPTP!TYNJTP! H! SOJKJLHLJMN! fWS! VPJOH! gHRHNXJR! H! PLWGXHLJMN! OSIHI!
TSOJHNSJRHI)!

- #HI! PROSNHN^HI! SN! fWS! IS! LPNOJLJPNS! LPN! VRSLJIJMN! H! IJXWHLJMN! OH! SOJKJLHLJMN! jVPGP! SIXHQGSLSTSNXP! OS! HGJcHLJMNIE!
KPNOPI!S!HGXWRHI!PQRJgHOHIk!VPOSRHIS!VSRTJXJR!WN!HVRPUSJXHTSNXP! JNKSRJPR!HP!SIXHQGSLJOP!ISTVRS!fWS!IS!LWTVRHN!HI!
LPNOJLJMNI!ISgWJNXSIl!

o 'N! XPOP! P! LPNXPRNP! OH! VHRLSGH! PNOS! \H! S\JIXHN! SOJKJLHLJMNI! H\WIXHOHI! eI! LPNOJLJMN! OS! VPIJLJMN! SIXHQGSLJOHIE! HI!
NPUHI! SOJKJLHLJMNI! OSQSReN! LPNIXRWYRIS! OS! \SJXP! fWS! PLWGXSN! HI!TSOJHNSJRHI! S\JIXSNXSI! OSNXRP! OPI! GYTJXSI! S! LPI!
VHReTSXRPI! fWS! SIXHQGSLSN! PI! VGHNPI! S! H! PROSNHN^H! LPRRSIVPNOSNXSE! NP! RSIXP! OH! VHRLSGH! VPOSReN! RSOWLJRIS! HI!
HGXWRHI!S!PI!KPNOPI!ISTVRS!fWS!IS!IPGWLJPNS!bHRTPNJLHTSNXS!H!SOJKJLHLJMN!NP!ISW!LPN\WNXPE!LPN!XRHXHTSNXP!OS!
KHLbHOH!SN!XPOPI!PI!ISWI!VHRHTSNXPI)!

o '\LSVLJPNHGTSNXSE!NP!LHIP!OS!S\JIXJR!\H!HGgWNbH!SOJKJLHLJMN!TSOJHNSJRH!GJNOSJRHE!VPOSRHNIS!SOJKJLHR!TSNPI!VGHNXHI!
OHI!VRSUJIXHI!NH!PROSNHN^HE! ISTVRS!fWS!H!HGXWRH!OS!TSOJHNSJRH!fWS!fWSOS!e! UJIXH!OH!SOJKJLHLJMN! GJNOSJRH! jHXH!H!
HGXWRH!Te\JTH!VSRTJXJOHk!IS\H!JNKSRJPR!H!WNbH!VGHNXH!jPW!8!T)!OS!HGXWRHkE!LPH!LPNOJLJMN!OS!fWS!P!VRPTPXPR!OH!NPUH!
SOJKJLHLJMN!OSQSRe!OHR!WN!XRHXHTSNXP!H!XPOH!SIH!TSOJHNSJRH!LP!TSITP!THXSRJHG!fWS!HI!KHLbHOHI!OSIH!SOJKJLHLJMN!
GJNOSJRH)! 5POSRHIS! HVGJLHR! XHT_N!SIXH! S\LSVLJPNHGJOHOS! HPI! KPNOPI! SOJKJLHXPRJPIE! ISTVRS!fWS! H! VHRXS!fWS! UHJH! H!
fWSOHR!e!UJIXH!OH!TSOJHNSJRH!GJNOSJRH!SIXSH!IJXWHOH!NP!KPNOP!JNXSRJPR!OH!VHRLSGHE!S!NPN!OH!KHLbHOHE!S!fWS!SIH!^PNH!
fWS!fWSOS!e!UJIXH!jLP!XRHXHTSNXP!OS!KHLbHOH!\H!LJXHOPk!NPN!HLHOS!TeJI!OWN!0D!r!OP!KPNOP!XPXHG!VSRTJXJOP!jVPOSRe!
LbSgHR!H!WN!<Dr!NWNbH!^PNH!OS!PROSNHN^H!OS!LPW^HOH!VSLbHOHk)!

o #P! LHIP! OPI! SfWJVHTSNXPI! VSRTJXJRHIS! WN!THJPR! gRHP! OS! GJQSROHOS! H! RSIVSLXP! OH! LPNXJNWJOHOS! LPH! SOJKJLHLJMN!
GJNOSJRH!S\JIXSNXS!PW!H!PLWGXHLJMN!OS!TSOJHNSJRHIE!VHRH!HOHVXHRIS!HI!LPNOJLJMNI!RSHJI!OS!WIP!OH!OPXHLJMN!OS!fWS!IS!
XRHXS!jfWS!IS!OSQSReN!\WIXJKJLHR!H\SJXHOHTSNXSkE!S!VPR!XHNXP!HOTJXJRHNIS!PWXRHI!IPGWLJMNI!UPGWT_XRJLHI!OJIXJNXHI!PW!
JNOSVSNOSNXSI!OHI!SIVSLJKJLHOHI!NPI!OPWI!VHRegRHKPI!HNXSRJPRSIE!ISTVRS!fWS!IS!H\WIXSN!HI!LPNOJLJMNI!OS!WIP!OH!
OPXHLJMN! S! IS! RSIPGUHN!TSOJHNXS! HGgdN!T_XPOP! H\SJXHOP! OS! XRHXHTSNXP! HI! VPIJQGSI!TSOJHNSJRHI! S\JIXSNXSI! NHI!
VHRLSGHI!GJNOSJRHI!jVPR!HGgdN!OPI!IJIXSTHI!fWS!IS!SIXHQGSLSN!NP!HRXJgP!:)Z)?!OH!VRSISNXS!NPRTHXJUHk)!

:)8)8) ;76%$4!&*5*.)!!

()!@!P!UPGWTS!RSIWGXHNXS!OS!HVGJLHhGH!SOJKJLHQJGJOHOS!PW!OSRSJXP!SOJKJLHXPRJP!eI!LPNOJLJMNI!S!KPRTHI!OS!SOJKJLHLJMNE!OSKJNJOHI!
NP!VGHNSHTSNXP!PW!4ROSNHN^H!OS!HVGJLHLJMNE!OSNXRP!OP!LHG!fWSOH!JNILRJXH!H!XPXHGJOHOS!OH!SOJKJLHLJMN!IPQRS!RHIHNXSE!HgeI!PI!
IHYNXSI!HWXPRJ^HOPI!fWS!NPN!LPNIWTHN!SOJKJLHQJGJOHOS)!

0)! +SNE! HIY!TSITPE! H! LPNOJLJMN!OS! IMGJOP! LHVH^!P!S\JIXSNXS!SN!SOJKJLHLJMNI!fWS!HIY! SIXSHN! RSgWGHOHI!NHGgWNbHI! ^PNHI!OS!
PROSNHN^H!PW!LPNOJLJMNI!OS!VRPXSLLJMN!PW!LHXHGPgHLJMN)!

:)8):) -'>'-'#&%*;!*6+%2@+-%&*;!$4!'$%>%&%4)!-'B,6*&%7#!'!2'$%&%7#!$'!*6+,-*;)!

()!*I! RSKSRSNLJHI!HGXJT_XRJLHI! IPN!HI!fWS!ISRUSN!VHRH!OSXSRTJNHR!HI!OJIXJNXHI!HGXWRHI!NWN!SOJKJLJP!SN! RSGHLJMN!LPH!LPXH!OS!
PRJ\S!S!RSKSRSNLJHE!OSXSRTJNHOH!OS!HLPROP!LP!*RX)!:)0)(D)0E!S!OJIXYNgWSNIS!HI!ISgWJNXSIl!

- "HXKQ*SK*PONUH^Ml!_!H!JNXSRISLLJMN!OH!LHRH!JNKSRJPR!OP!KPR\HOP!fWS!KPRTH!P!XSJXP!OH!dGXJTH!VGHNXH!HWXPRJ^HOH!jPW!JNLGWYOH!
OSNXRP!OH!HGXWRH!Te\JTHk!LPH!KHLbHOH!OP!SOJKJLJP)!!

- "HXKQ*SK*PONOMPHTUl!LPNIJO_RHIS!NJUSG!OS!LPRPHLJMN!P!VGHNP!IWVSRJPR!OHI!UHRHNOHI!PW!VSXPI!OS!VRPXSLLJMN!OP!LPNXPRNP!
OP!SIVH^P!QHJ\P!LWQSRXH!PW!XSRRH^HE!IS!S\JIXJISNE!PW!NP!ISW!OSKSLXP!P!OH!LHRH!IWVSRJPR!OP!TWRP!OS!KHLbHOH!jHYNOH!NP!
LHIP!OS!IPQRSIHYR!VPR!RJQH!OP!KPR\HOP!OH!dGXJTH!VGHNXH!HWXPRJ^HOHk)!!

- "HXKQ*SK*PRLHKHNMl!_!H!fWS!KJ\H!H!GJcH!OS!SNLPNXRP!SNXRS!PI!NJUSJI!IWVSRJPRSI!OHI!HWgHI!OHI!LWQSRXHI!S!OSKJNS!H!HGXWRH!
XPXHG!OP!SOJKJLJP)!

0)!*!HGXWRH!OP!SOJKJLJP!S!H!OJTSNIJMN!USRXJLHG!OH!VHRXS!OP!SOJKJLJP!fWS!IPQRSIHS!OWN!VGHNP!bPRJ^PNXHG!IJXWHOP!NH!IdH!LPXH!OS!
PRJ\S!S!RSKSRSNLJH)!5HRH!H!IdH!TSOJLJMN!WXJGJ^HRHNIS!HI!OdHI!WNJOHOSI!ISgWJNXSIl!!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 146



*
!

 

- ,QJRNM* KU* RUHSMSKI* LaJNHPMI)! _! H! TSOJOH! SN! TSXRPI! OSIOS! H! LPXH! OS! PRJ\S! S! RSKSRSNLJH! HXH! LHGfWSRH! OHI! OSTHJI!
RSKSRSNLJHI!HGXJT_XRJLHI!PW!SGSTSNXPI!OP!SOJKJLJP)!

- ,QJRNM* KU*UdLKNO*SK*VQMUJMI)! LPRRSIVPNOS! HP! NdTSRP!OS! VGHNXHI! VPR! RJQH! OH! LPXH! OS! PRJ\S! S! RSKSRSNLJHE! JNLGWYOH! H!
VGHNXH!QHJ\H)!!

8)! 'N! KWNLJMN!OSIXSI! LPNLSVXPI! KJ\HRHIS!P!UHGPR! GYTJXS!HOTJIJQGS!VHRH!PI!VHReTSXRPI!OSKJNJOPIE!fWS! ISRe!P! IJNHGHOP!VPGHI!
4ROSNHN^HI! /SRHJI! PW! OS! ^PNH! LPRRSIVPNOSNXS! OP! %45! jPW! HI! VHRXJLWGHRSI! OP! VGHNSHTSNXP! OS! OSISNUPGUSTSNXPE! NP! ISW!
LHIPk)!'IXHI!4ROSNHN^HI!VPOSReN!KJ\HR!WN!GYTJXS!TYNJTP!SaPW!Te\JTP!OS!VGHNXHI!jSaPW!SN!TSXRPIkE!ISNOP!H\WIXHQGS!H!HGXWRH!
OSNXRP!OP!JNXSRUHGP!SIXHQGSLJOP!Te\JTPhTYNJTPE!PW!NP!GYTJXS!HOTJIJQGS!LPNOJLJPNHOP!ISgWNOP!P!OJIVPIXP!NP!*RX)!:)8)0)!

:)!5HRH!RSgWGHR!H!HGXWRH!Te\JTH!OPI!SOJKJLJPI!OSKYNSNIS!OPWI!VHReTSXRPI!fWS!IS!OSQSN!LWTVRJR!LPN\WNXHTSNXS!jSN!LHIP!OS!
fWS! NPN! S\JIXH! OSXSRTJNHLJMN! VRSLJIHE! SNXSNOSRHIS! fWS! H! HGXWRH! Te\JTH! _! H! OS! LPRNJ\HkE! S! fWS! IS! SIXHQGSLSReN! VPR!
ISVHRHOP!VHRH!LHOH!PROSNHN^Hl!

- ,QJRNM*Lg^HLM*IOWNK*NMIMUJK*h,'%\)!@!H!HGXWRH!OP!SOJKJLJP!TSOJOH!OSIOS!H!LPXH!OS!RHIHNXS!HXH!P!NJUSG!OS!LPRNJ\H)!

- ,QJRNM*Lg^HLM*UO* VRUJO*LgHI* SKI[MXONMWQK?* OR* MQJRNM*Lg^HLM*VKNLHJHSM* h,'/\)! &PRRSIVPNOS! H!Te\JTH! HGXWRH! OP!
SOJKJLJP!fWS!IS!VPJOH!HWXPRJ^HR!SN!LHGfWSRH!VWNXP!OP!ISW!VSRYTSXRP!OSIOS!H!LPXH!OS!RHIHNXS!HXH!P!NJUSG!OS!LPRNJ\H)!!

&HNOP! IS! SIXHQGS^H! H! HGXWRH! VPR!NdTSRP!OS!VGHNXHI! S! WNJOHOSI!T_XRJLHIE! HTQHI! bHQSReN!OS! RSIVSLXHRIS! LPTP!Te\JTPI!
HOTJIJQGSIE!S!LHNOP!IS!SIXHQGS^H!WNbH!IPHE!H!SfWJUHGSNLJH!RSLYVRPLH!_!H!ISgWJNXSl!

#u!VGHNXHI! *GXWRH!SN!T)!
53! :E<D!
53!w!VGHNXH!OS!VJIP! ZE=D!
53!w!0!VGHNXHI!OS!VJIP! (DEZD!
53!w!8!VGHNXHI!OS!VJIP! (8E?D!
53!w!:!VGHNXHI!OS!VJIP! (=EAD!
53!w!<!VGHNXHI!OS!VJIP! 0D!

*geI!JNOJLHLJMN!OJIXJNXH!SN!LHGfWSRH!OHI!>(1$#*#3*4!PW!D&()*4'84I$/JK,/*4E!HI!HGXWRHI!Te\JTHI!j*2-k!OHI!SOJKJLHLJMNI!SN!RSGHLJMN!
LP!NdTSRP!OS!VGHNXHIE!IPN!HI!SIXHQGSLJOHI!NP!LHORP!HNXSRJPR)!

<)!5HRH!PI!LHIPI!NPI!fWS!IS!LPNIXRdH!IPQRS!XSRRSPI!SN!VSNOSNXSE!H!GPN\JXWOS!OHI!KHLbHOHI!PW!P!KPNOP!OH!SOJKJLHLJMN!XSRHIS!fWS!
OJUJOJR!NHI!VHRXSI!NSLSIHRJHIE!SILHGPNHNOP!LPNUSNJSNXSTSNXS!H!HGXWRHE!OS!\SJXP!fWS!SN!NJNgdN!VWNXP!IS!S\LSOH!H!*GXWRH!2e\JTH!
5SRTJXJOH!j*25kE!VHReTSXRP!fWS!IS!SIXHQGSLSRe!VPR!ISVHRHOP!VHRH!LHOH!PROSNHN^H)!+POP!JIXP!OS!HLPROP!LPI!ISgWJNXSI!gReKJLPIl!
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!
=)!*!RSIVSLXP!OHI!HGXWRHI!JNXSRJPRSI!OP!SOJKJLJP!SIXHQG_LSNIS!HI!ISgWJNXSI!RSKSRSNLJHIl!

- ,QJRNM* SK* VHIO8*'NX_NOSIS! VPR! HGXWRH! OS! VJIP! H! OJIXHNLJH! SN! USRXJLHG! SNXRS! HI! LHRHI! IWVSRJPRSI! OPI! KPR\HOPI! OS! OdHI!
VGHNXHI!LPNISLWXJUHI)!!
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- ,QJRNM*QHWNK*SK*VHIO8*@!H!OJIXHNLJH!USRXJLHG!SNXRS!H!LHRH!IWVSRJPR!OP!VHUJTSNXP!RSTHXHOP!OWNbH!VGHNXH!S!H!LHRH!JNKSRJPR!
OP! KPR\HOP!OS! XSJXP!OH!TSITH!VGHNXHE!PW!OP! KHGIP! XSJXP! IS!P!bPWQSISE!S! IHGUP!HI! LPNOJLJMNI!fWS!VHRH!OSXSRTJNHOPI!
LHIPI!IS!SIXHQGSLSN!NP!HRX)!:)8)=E!PW!HI!OSXSRTJNHLJMNI!SN!LPNXRH!OHI!LPNOJLJMNI!VHRXJLWGHRSI!OPI!WIPIE!PW!OHI!NPRTHI!
^PNHJI!PW!PROSNHN^HI!VHRXJLWGHRSI!OP!VGHNSHTSNXP!LPRRSIVPNOSNXSE!H!HGXWRH!GJQRS!TYNJTH!OS!VJIPI!ISRe!OS!OPWILSNXPI!
LJNLWSNXH! j0<Dk! LSNXYTSXRPI! VHRH! VS^HI! bHQJXHQGSI! OS! NPUH! LPNIXRWLJMN! jVPOSNOP! HOTJXJR! HGXWRHI! TSNPRSI! SN!
SOJKJLHLJMNI!XRHOJLJPNHJI!PW!LHXHGPgHOHI!S\JIXSNXSIkE!fWS!IS!VPOSRe!RSOWLJR!SN!VS^HI!NPN!bHQJXHQGSI!HXH!WN!TYNJTP!OS!
OPWILSNXPI! UJNXS! j00Dk! LSNXYTSXRPI)! 'N! LHGfWSRH! LHIPE! LWTVRJRHNIS! HI! LPNOJLJMNI! fWS! PWXRHI! NPRTHXJUHI! ISLXPRJHJI!
SIXHQGS^HN!IPQRS!H!THXSRJHE!S!SN!VHRXJLWGHR!HI!OJIVPIJLJMNI!RSGHXJUHI!H!ISgWRJOHOS!S!bJ\JSNS!NP!XRHQHGGP!S!HI!DEA)!

- -OJM*SK*VQMUJM*SK*VHIO8*@!H!OJIXHNLJH!USRXJLHGE!TSOJOH!SNXRS!H!LPXH!OS!PRJ\S!S!RSKSRSNLJH!S!H!LHRH!IWVSRJPR!OP!KPR\HOP!OH!
VGHNXH!e!LHG!IS!RSKJRH!H!TSOJLJMN)!!

- ,QJRNM*SK*PRWKNJM)!@!H!OJIXHNLJH!USRXJLHG!S\JIXSNXS!SNXRS!H!LHRH!IWVSRJPR!OP!dGXJTP!KPR\HOP!S!H!GJcH!OS!LWTJSJRH!PW!VWNXP!
OP!LWTJP!OH!SOJKJLHLJMN)!

:)8)<) &4#;+-,&%7#;!5'-2%+%$*;!54-!'#-%3*!$*!*6+,-*!21/%2*)!

h %&'()'*+',-.*/0123)'4*

;STVRS! fWS! H! PROSNHN^H! SIVSLYKJLH! NPN! P! VRPbJQHE! bHIS! VSRTJXJR! P! WIP! UJUJOSJRP! NP! SIVH^P! LPTVRSNOJOP! VPR! QHJ\P! OH!
LWQSRXH!NHI!ISgWJNXSI!LPNOJLJMNIl!

-OUSHPHTUI*^KNMHI*VMNM*JOSMI*MI*PQMIKI*SK*IOQO7*

Hk *geI!fWS!IS!OJgH!PWXRH!LPWIH!NHI!PROSNHN^HI!SIVSLYKJLHIE!H!HGXWRH!Te\JTH!OS!LWTJSJRH!OH!LWQSRXH!jTSOJOH!SNXRS!H!LHRH!
IWVSRJPR!OP!dGXJTP!KPR\HOP!S!H!GJcH!OS!LWTJSJRHk!ISRe!OS!:ED!T)!#PI!LHIPI!NPI!fWS!IS!HWXPRJLS!H!WXJGJ^HLJMN!UJUJOSJRH!OP!
SIVH^P!QHJ\P!LWQSRXH!IM!IS!HWXPRJ^HRe!WNbH!VGHNXH!OSIXS!XJVP!VPR!SOJKJLJPE!S!OSQSRHNIS!LWTVRJR!NP!WIP!RSIJOSNLJHG!HI!
LPNOJLJMNI!IJNHGHOHI!VPGHI!DEA!VHRH!LHOH!XJVP!OS!VS^HE!HGXWRHIE!UPGWTSIE!SGSTSNXPI!OS!JGWTJNHLJMNE!SXL)!

Qk *! LWQSRXHE! HgeI! JNOJLHLJMN! SN! LPNXRHRJP! OH! PROSNHN^H! SIVSLYKJLHE! OSQSRe! JNILRJQJRIS! OSNXRP! OWNbH! SNUPGUSNXS!
UPGWT_XRJLH!Te\JTH! KPRTHOH!VPR!VGHNPI! XRH^HOPI!OSIOS!P! RSTHXS!OP!TWRP!OS! LPRPHLJMN!OHI! KHLbHOHI!PW!OSNOS!PI!
QPROPI! IWVSRJPRSI! OHI! LPRNJ\HI! S! HGSJRPI! VSRTJXJOPI! OSIOS! HI! TSITHI! LWNbH! VSNOSNXS! Te\JTH! OS! 8<u)! ;M! IS!
HWXPRJ^HReN!LWQSRXHI!VGHNHI!IS!HIY!P!VSRTJXS!H!PROSNHN^H!SIVSLYKJLH!OS!HVGJLHLJMNE!VSRP!NPN!IS!VSRTJXJReN!SN!NJNgdN!
LHIP!LRSQHI!NH!VSNOSNXS!OS!NJNgdN!OPI!KHGOMNI)!

Lk 5PR! RJQH!OH!SNUPGUSNXS!Te\JTH!fWS! IS! XSN!OSXSRTJNHOP!NP!VHRegRHKP!HNXSRJPRE! JNLGWYOPI!PI!VGHNPI!OS! LWQSRXHIE!NPN!
VPOSRe!HOTJXJRIS!LPNIXRWLJMN!HGgWNbHE!S\LSVXP!HI!fWS!ISgWSN!NHI!LPNOJLJMNI!fWS!IS!JNOJLHNl!

(k 4I! LPNOWXPI! S! LbSTJNSHIE! LPHI! HGXWRHI! fWS! OS! LHRH! M! ISW! LPRRSLXP! KWNLJPNHTSNXP! OSXSRTJNSN! H! NPRTHXJUH!
ISLXPRJHG!HVGJLHQGSE!S!NP!ISW!OSKSLXPE!P!QP!KHLSR!LPNIXRWXJUP)!!

0k 4I! SGSTSNXPI! PW! JNIXHGHLJMNI! RSGHLJPNHOPI! LPH! HRfWJXSLXWRH! IPIXJQGSE! LPTP! PI! VHNSJI! OS! LHVXHLJMN! OS! SNSR\YH!
IPGHRE!PWXRPI!SGSTSNXPI!OS!HVRPUSJXHTSNXP!OS!SNSR\YH!fWS!VPJOHN!\WROJRE!PW!fWS!ISgWNOP!H!HVGJLHLJMN!OP!FB8!PW!
ISgWNOP!H! GS\JIGHLJMN! UJ\SNXS!OSQHN! IJXWHRIS! IPQRS!H! LWQSRXH)!*! LPGPLHLJMN!OPI!HNXSRJPRSI!VHNSJI!PW!SGSTSNXPI!
VPOSRe!PRJSNXHRIS!VHRH!P!TSGGPR!HVRPUSJXHTSNXP!SNSR\_XJLP)!#SIXS!LHIPE!IS!IPQRSIHYISN!OPI!VGHNPI!OS!LWQSRXHIE!
OSQSReN!SIXHR!LPTVRSNOJOPI!OSNXRP!OP!VGHNP!OS!LPRSNXH!S!LJNLP!j:<k!gRHPI!ISIH\SIJTHJI)!

8k 4I!HNWNLJPI!VWQGJLJXHRJPI!SN!LPRPHLJMN!OS!SOJKJLJPIE!LHNOP!NPN!SIXSHN!S\VRSIHTSNXS!VRPbJQJOPI!VPGHI!LPNOJLJMNI!
'IX_XJLHI!/SRHJI!PW!OH!4ROSNHN^H)!!

:k *I!HNXSNHI!LPGSLXJUHI!OS!XSGSUJIJMNE!HI!HNXSNHI!PW!SGSTSNXPI!OS!XSGSKPNYHE!XSGSLPTWNJLHLJMNI!S!PWXRPI!HNeGPgPI)!!

<k 5HRHRRHJPI)!

=k #PI!SOJKJLJPI!LHXHGPgHOPIE!VPR!RSgRH!\SRHGE!NPN!IS!VSRTJXJRe!H!JNIXHGHLJMN!PW!LPNIXRWLJMN!OS!NJNgdN!OPI!SGSTSNXPI!
VRSLSOSNXSIE!H!S\LSVLJMN!OHfWSGSI!JTVRSILJNOJQGSI!VPR!RH^MN!OP!WIPE!HLLSIJQJGJOHOS!S!ISgWRJOHOS!OH!SOJKJLHLJMNE!S!
VRPLWRHRHIS! fWS! NPN! IS\HN! UJIJQGSI! OSIOS! H! RdH)! 5SRTJXJRHIS! S\LSVLJPNHGTSNXS! OSIVRSgHR! JNKRHSIXRWXWRH! OS!
LPTWNJLHLJMNI! TMQJGSI! SN! SOJKJLJPI! LHXHGPgHOPIE! ISTVRS! fWS! VPJOHN! HLHOHR! VRSUJHTSNXS! H! HWXPRJ^HLJMN! OS!
5HXRJTPNJPE! S! HOPVXeNOPIS! HI! TSOJOHI! OS! JNXSgRHLJMN! NSLSIHRJHI! VHRH! LWTVRJR! LPH! LPNOJLJMN! OS! fWS! HI!
JNKRHSIXRWXWRHI!NPN!IS\HN!UJIJQGSI!OSNOS!H!RdH)!

'IXSI!SGSTSNXPI!NPN!VPOSReN!S\LSOSR!WNbH!HGXWRH!XPXHG!OS!XRSILSNXPI!ISXSNXH!S!LJNLP!j8Z<k!LSNXYTSXRPI!IPQRS!H!HGXWRH!
OS! LPRNJ\HE! S! NPN! VPOSReN! IPQRSIHYR! RSIVSLXP! OWN! VGHNP! OWNbH! JNLGJNHLJMN!Te\JTH! OS! LPRSNXH! S! LJNLP! j:<uk! gRHPI!
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ISIH\SIJTHJI! XRH^HOP! OSIOS! H! GJcH! OS! HRRHNfWS! OHI! LWQSRXHI)! ;M! IS! VPOSRe! HOTJXJhGH! IWVSRHLJMN! OS! OJXH! LPXH! LHNOP!
RH^MNI!X_LNJLHI!OSRJUHOHI!OPWXRH!NPRTHXJUH!ISLXPRJHG!HIY!P!\WIXJKJfWSN)!

Ok 5HRH!H!JGWTJNHLJMN!S!HJRSHLJMN!OH!VGHNXH!QHJ\P!LWQSRXH!IM!IS!HOTJXJReN!HI!USNXeI!NPI!VJNLbPI!USRXJLHJI!OH!LWQSRXH!S!HI!
USNXeI!VRHLXJLHQGSI!LSNJXHJI!jfWS!VPOSReN!LPTQJNHRIS!NP!ISW!LHIP!LPN!SGSTSNXPI!PW!USNXeI!USRXJLHJIE!ISTVRS!fWS!VHRH!
HI!UJUSNOHI!IS!VPJOHN!LWTVRJR!HI!LPNOJLJMNI!OHI!DEA!NHI!VS^HI!bHQJXHQGSIk!NP!VGHNP!OP!KHGORMN!OH!LWQSRXHE!S!NP!LHIP!
OP!WIP!RSIJOSNLJHG!XSReN!fWS!LWTVRJR!HI!LPNOJLJMNI!OHI!DEA)!*I!USNXeI!LSNJXHJI!ISVHRHRHNIS!SNXRS!SGHI!WN!TYNJTP!OS!
US^!S!TSOJH!P! HNLbP!OPI!PLPI)! 5SRTJXJRHIS!H! LPTQJNHLJMN!OS!PLPI!OS!OJIXJNXHI!TSOJOHI! ISTVRS!fWS!H! JTH\S!PKRS^H!
WNbH!LPTVPIJLJMN!SfWJGJQRHOH)!-SLPT_NOHIS!H!WXJGJ^HLJMN!OPI!PLPI!LHORHOPI!S!P!VJNXHOP!OPI!QHIXJOPRSI!OH!TSITH!LPR!
fWS!H!LWQRJLJMN)!

Sk #P!LHIP!OS!fWS!S\JIXHN!NH!WGXJTH!VGHNXH!OH!SOJKJLHLJMN!XSRRH^HI!OSILWQSRXHIE!NPN!IS!VSRTJXJRe!H!IdH!LWQRJLJMNE!HgeI!NP!
LHIP!OS!fWS!H!SOJKJLHLJMN!NPN!HLHOHIS!P!NWTSRP!Te\JTP!OS!VGHNXHI!VSRTJXJOPE!S!HYNOH!NSIS!LHIPE!H!NPUH!LPRNJ\H!NPN!
VPOSRe!IPQRSVHIHR!H!HGXWRH!Te\JTH!VSRTJXJOH!VHRH!H!SOJKJLHLJMN)!!

-OUSHPHTUI*VMNJHPRQMNKI*VMNM*SKJKNLHUMSOI*PMIOI*OR*IHJRMPHTUI7*

Hk #HI!SOJKJLHLJMNI!fWS!IS!UHJHN!H! JN^HR!NP!IPGP!WRQHNP!jHgeI!NH!PROSNHN^H!S\XSNIJUHE!NP!XSRRJXPRJP!bJIXMRJLP!OH!-WXH!OH!
5RHXH! S! NPI! LPNXPRNPI! OS! VRPXSLLJMN! OPI! SGSTSNXPI! LHXHGPgHOPIk! HWXPRJ^HRHIS! H! SGSUHLJMN! OPI! VHRHTSNXPI! USRXJLHJI!
S\XSRJPRSI!OH!SOJKJLHLJMN!DE?D!TXI)E!LPTP!Te\JTPE!VPR!SNRJQH!OH!LHRH!IWVSRJPR!OP!dGXJTP!KPR\HOPE!ISN!IWVSRHR!NWNLH!
(EDD!T)!OSNOS!H!HGXWRH!Te\JTH!j*2-!PW!*25E!ISgWNOP!PI!LHIPIk)!'IH!SGSUHLJMN!XSRHIS!fWS!IJXWHR!NP!VGHNP!OPI!OJXPI!
VHRHTSNXPI! SaPW! RSLWHOPE! VRPbJQYNOPIS! S\VRSIHTSNXS! NP! VGHNP! S\XSRJPR! OPI! UPPIE! IS! PI! bPWQSIS)! #H! PROSNHN^H!
S\XSNIJUH!H!VPIJQJGJOHOS!OS!HVRPUSJXHR!P!SIVH^P!QHJ\P!LWQSRXH!UJRe!OSXSRTJNHOH!VPGH!NSLSIJOHOS!OS!fWS!H!LPRNJ\H!OP!
SOJKJLJP! LWTVRH! HI! LPNOJLJMNI! OS! HGXWRH! fWS! IS! IJNHGHN! NHI! PROSNHN^HI! LPRRSIVPNOSNXSI)! *PI! SKSLXPI! OP! LeGLWGP! OH!
SOJKJLHQJGJOHOS!LPTVWXHRHNIS!XPOHI!HfWSGHI!^PNHI!OP!SIVH^P!QHJ\P!LWQSRXH!LWNbH!HGXWRH! GJQRS! JNXSRJPR!IWVSRJPR!H!(E?D!
T)!

Qk #HI! PROSNHN^HIE! XJVPGP\YHI! PW! SOJKJLHLJMNI! NHI! fWS! IS! HWXPRJLS! H! UJUSNOH! LPGSLXJUHE! VSRTJXJRHIS! H! LPNIXRWLJMN! OS!
UJUSNOHI!O1PI2$%OE!SN!XPOP!PW!SN!VHRXS!OP!SOJKJLJPE! JNLGWYNOP!HfWSGSI!fWS!WXJGJLSN!P!QHJ\P!LWQSRXH!VHRH!SIH!XJVPGP\YHE!
NSIXS!dGXJTP!LHIPE!ISTVRS!fWS!NPN!P!VRPbJQH!H!4ROSNHN^H!SIVSLYKJLHE!S!IS!LWTVRHN!HI!LPNOJLJMNI!fWS!VHRH!HI!VS^HI!
UJUJOSJRHI!SIXHQGSLSN!HI!DEA)!

Lk &HNOP! NP! SOJKJLJP! IS! JNIXHGSN! HILSNIPRSIE! LPTP! RSgRH! \SRHG! RSLPT_NOHIS! H! LPNIXRWLJMN! OP! LWHRXP! OS!TefWJNHI! VPR!
QHJ\P!OH!LWQSRXH!PW!NH!VGHNXH!OS!IPXP)!$P!TSITP!\SJXPE!HI!LHJ\HI!OS!SILHGSJRHIE!PI!OSVMIJXPI!S!PWXRHI!JNIXHGHLJMNI!NPN!
LJXHOHI! NP! VWNXP! HNXSRJPR! OSQSReN! IJXWHRIS! VRSKSRSNXSTSNXS! OSNXRP! OH! SNUPGUSNXS! UPGWT_XRJLH!Te\JTH! OH! LWQSRXH!
OSKJNJOH!NP!VWNXP!Ok)!;S!VPR! RH^MNI! X_LNJLHI!\WIXJKJLHOHI!HGgdN!OSIXSI!SGSTSNXPI!PW! JNIXHGHLJMNI!LJXHOHI!NP!VRSISNXS!
VWNXP!XSN!fWS!IPQRSIHYR!OP!VGHNP!OS!LWQSRXHE!OSQSRe!ISR!XRHXHOP!LPTP!LHGfWSRH!SGSTSNXP!OPI!LJXHOPI!NP!VWNXP!Lk!OHI!
LPNOJLJMNI!\SRHJI!HNXSRJPRSI!S!OSQSRe!IJXWHRIS!NP!SIVH^P!GJTJXHOP!ISgWNOP!IS!XSN!SIXHQGSLJOP!NSIS!TSITP!VWNXPE!S!OS!
LHGfWSRH!\SJXPE!XSRe!fWS!ISR!HWXPRJ^HOP!S\VRSIHTSNXS!VPGP!&PNLSGGP!SN!LHOH!LHIP!NH!LPRRSIVPNOSNXS!GJLSN^H)!

h /0123)'5*%&'('54*

;M!IS!HWXPRJ^HReN!LWQSRXHI!VGHNHI!IS!HIY!P!VSRTJXS!H!PROSNHN^H!SIVSLYKJLH!OS!HVGJLHLJMN)!

*I! LWQSRXHI! VGHNHI! VPOSRHNIS! H\HROJNHR! VHRH!TSGGPRHR! HI! IdHI! LPNOJLJMNI! QJPLGJTeXJLHIE! OS! SIXHNfWSJOHOSE! JGGHTSNXP! PW!
SIX_XJLHE!PW!VHRH!TSGGPRHR!HI! IdHI! LPNOJLJMNI!OS!WIPE! IPQRS! XPOP!IS! IS!UJNLWGHN!H!SOJKJLJPI!PW!SIVH^PI!OS!WIP!VdQGJLP!PW!
LPTWNJXHRJP)!!

#PI! IWVPIXPI! OS! LWQSRXHI! VGHNHIE! VSRTYXSNIS! IPQRS! SGHI! LPNIXRWLJMNI! OSVPRXJUHI! M! HR! GJQRSE! ISTVRS! S! LHNOP! NJNgdN!
SGSTSNXP!LPNIXRWXJUP!PW!OS!VSLbS!OPI!TSITPI!jIHGUP!NP!ISW!LHIP!HI!UHRHNOHI!VSRTJXJOHIk!IPQRSIHJH!OH!IWVSRKJLJS!VJRHTJOHG!
KPRTHOH!VPR!VGHNPI!XRH^HOPI!H!LPRSNXH!S!LJNLP!gRHPI!j:<uk!ISIH\SIJTHJI!S!WN!VGHNP!bPRJ^PNXHG!IJXWHOP!H!XRSILSNXPI!ISXSNXH!S!
LJNLP! j8Z<k! LSNXYTSXRPI!OS!HGXWRHE!TSOJOPI! XPOPI!SGSI! ISgWNOP!PI!HVHRXHOPI!HNXSRJPRSI!OS!LWQSRXHI!H!VHRXJR!OHI! GJcHI!OS!
LPRNJ\H)!'\LSVXdHNIS!HI!LHISXHI!OPI!HILSNIPRSI!fWS!VPOSReN!XShGH!HGXWRH!TYNJTH!SIJ\JOH!VPGH!IdH!RSgWGHLJMN!VRPVJH)!

h /0123)'5*1,.6&,78),6'5*923:25*.0*'-'3:,(':'54*

*I!LWQSRXHI!USROSI!PW!H\HROJNHOHI!RSHGJ^HOHI!VHRH! JNXSgRHR!XPVPgRHKJLHTSNXS!HI!SOJKJLHLJMNI!NP!XSRRSP!jHOSTHJI!OHI!IdHI!
LHRHLXSRYIXJLHI! QJPLGJTeXJLHIk! VPOSRHNIS! RSHGJ^HR! SN! XMOPGPI! LHIPI! ISN! GJTJXHLJMNE! ISTVRS! fWS! IS! HXPVSN! PW! XScHN!
LPNXJNWJOHOS! LP! NJUSG! OP! XSRRSP! VPGP! TSNPI! NHGgWNbH! OHI! KHLbHOHI! OH! SOJKJLHLJMN! jSN! LHIP! LPNXRHRJP! XRHXHRHNIS! LPTP!
LWQSRXHIk)!
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:)8)=) 56*#+*;!$*!'$%>%&*&%7#)'

5GHNXH! _! XPOH! IWVSRKJLJS! LPNIXRWYOH! LWQSRXH! S! HLPNOJLJPNHOH! VHRH! OSISNUPGUSR! NSGH! WNbH! HLXJUJOHOS)!4! %45! LPNIJOSRH! PI!
ISgWJNXSI!XJVPI!OS!VGHNXHIE!SN!KWNLJMN!OH!IdH!VPIJLJMN!NP!SOJKJLJPl!

h %&'()'*1',-'4*

*!IdH!OSKJNJLJMN!\SN_RJLH!UJRe!OSKJNJOH!VPGH!IdH!RSGHLJMN!LPH!RHIHNXS!OP!UJHRJP!PW!OP!XSRRSP!jNP!ISW!LHIPk)!4!ISW!IPGP!HXPVHRHIS!e!
TSITH!LPXH!PW!VPR!SNRJQH!jLPTH!Te\JTPE!H!(E<D!TSXRPIk!OH!RHIHNXS!OH!QSJRHRRdH!PW!XSRRSP!NHXWRHG!SN!LPNXHLXP!LPH!SOJKJLHLJMN)!

5POSRe!OSIXJNHRIS!HPI!WIPI!fWS!IS!SIXHQGS^HN!NH!VRSISNXS!NPRTHXJUH)!4!WIP!OS!UJUSNOH!SIXHRe!LPNOJLJPNHOP!H!fWS!P!IPGP!
OSIXH!VGHNXHE!NH!VHRXS!fWS!IS!OSOJfWS!H!SIXS!WIP!SIXSH!IJXWHOPE!LPTH!TYNJTPE!VPR!SNRJQH!OPI!DE<D!TSXRPI!OH!RHIHNXS!OH!RdH!
e!fWS!OSH!KRPNXS!jPW!OP!XSRRSP!NHXWRHG!SN!LHIPI!OS!VHRLSGHI!LPN!KPRXS!VSNOSNXSk)!*!HGXWRH!GJQRS!OSIXH!VGHNXH!NPN!ISRe!JNKSRJPR!
H! 0EZD!T!NPI!LHIPI!OS!UJUSNOHI!WNJKHTJGJHRSI! jS!VHRH!PWXRPI!WIPI!OJKSRSNXSI!OS!UJUSNOHk!NJN!H!8!T!IS! IS! XRHXH!OS!SOJKJLJPI!OS!
UJUSNOH!LPGSLXJUH!jHgeI!SN!XPOPI!PI!LHIPI!NPI!SOJKJLJPI!fWS!KJgWRSN!NP!&HXeGPgP!OS!5RPXSLLJMN!PW!SN!eTQJXPI!OS!5GHNI!'IVSLJHJI!OS!
5RPXSLLJMNE! NPI! fWS! IS! VPOSReN! SIXHQGSLSR! LPNOJLJMNI!TSNPI! RSIXRJXJUHI! PW! OSVSNOSNXSI! OS! LHOH! SOJKJLHLJMNkE! S! NPN! VPOSRe!
IWVSRHR!PI!:!TSXRPI)!

#P!LHIP!OS!OSIScHRIS!UJUSNOHI!SN!VGHNXH!QHJ\HE!HOHVXHRHNIS!HI!LPNOJLJMNI! RSLPGGJOHI!NHI!DEA)!4!OSIScP!OP! GYTJXS!OP!SIVH^P!
S\XSRJPR!VRJUHXJUP!OH!UJUSNOHE!OSQSRe!gHRHNXJR!P!NJUSG!OS!VRJUHLJOHOS!OPI!WIWHRJPI!OH!UJUSNOH!HIY!LPTP!H!LHGJOHOS!OPI!SIVH^PI!
S\XSRJPRSI!GJNOHNXSI)!

h %&'()'5*,(;23,.325*8*1',-'4*

*I!VGHNXHI!JNKSRJPRSI!e!QHJ\H!XScSN!H!LPNIJOSRHLJMN!OS!VGHNXHI!QHJ\P!RHIHNXS!IS!P!XSJXP!OHI!TSITHI!IS!HXPVH!H!WNbH!OJIXHNLJH!
JgWHG!H!PW!TSNPR!OS!LSNXP!UJNXS!j(0Dk!LSNXYTSXRPI!IPQRS!H!LPXH!OS!RHIHNXS!OH!QSJRHRRdH!PW!OP!XSRRSP!NHXWRHG!SN!LPNXHLXP!LPH!
SOJKJLHLJMN)!;S!IWVSRHN!SIXH!HGXWRH!IPQRS!H!LPXH!OS!RHIHNXS!(0D!LSNXYTSXRPIk!LPNIJOSRHRHNISE!H!XMOPGPI!SKSLXPIE!VGHNXHI!IPQRS!
RHIHNXS!VPGP!TSNPI!NSIS!KRPNXS!OS!KHLbHOH)!

'N!RdHI!PW!XSRRSPI!LPN!VSNOSNXS!PI!UHGPRSI!S!LPNOJLJMNI! JNOJLHOPI!NP!VHRegRHKP!HNXSRJPR!OSKJNJReN!H!IWVSRKJLJS!OS!VGHNXH!
fWS!IS!LPNIJOSRH!IPQRS!PW!QHJ\P!RHIHNXS)!

h 7$),4&+&4!'

+SRe!SIXH!LPNIJOSRHLJMNE!H!XPXHGJOHOS!PW!VHRXS!OH!VGHNXH!fWS!XScH!VHRXS!OH!IdH!HGXWRH!VPR!QHJ\P!OH!RHIHNXS!OH!QSJRHRRdH!PW! OP!
XSRRSP!NHXWRHG!SN!LPNXHLXP!LPH!SOJKJLHLJMN)!

4I!ISTJIPXPI!VPOSReN!ISR!OSIXJNHOPI!HPI!WIPI!fWS!IS!SIXHQGS^HNE!VRPbJQYNOPIS!P!WIP!OS!UJUSNOH!NSGSI!jHgeI!NHI!^PNHI!fWS!
IS! LPNIJOSRSN! IPQRS! RHIHNXSE! ISgWNOP! H! OSKJNJLJMN! fWS! OS! XHG! LPNLSVXP! IS! OSXSRTJNH! NP! VRSISNXS! HRXJgPE! S! ISTVRS! fWS!
XScHN!WNbH!KRPNXS!LPTVGSXH!OS!KHLbHOH!LP!NJUSG!OP!IPGP!VPR!RJQH!OH!RHIHNXS!OH!QSJRHRRdH!PW!OP!XSRRSP!NHXWRHG!SN!LPNXHLXP!LPH!
SOJKJLHLJMNk)!!

*!IdH!HGXWRH!GJQRS!NPN!ISRe!JNKSRJPR!H!0E8D!TSXRPI!NJN!IWVSRJPR!H!:!TSXRPI!LPN!LHReLXSR!\SRHGE!S!NHI!^PNHI!NHI!fWS!VPJOH!ISR!
HOTJIJQGS!P!WIP!OS!UJUSNOH!OSQSReN!LWTVRJRIS!HI!LPNOJLJMNI!fWS!SIXHQGSLSN!HI!DEA)!!

h 7&+&4!'

4I!IPXPIE!OHOP!fWS!IS!IJXdHN!ISTVRS!QHJ\P!RHIHNXSE!NPN!ISReN!bHQJXHQGSIE!VPO_NOPIS!WXJGJ^HR!LPTH!HGTHL_NIE!HVHRLHOPJRPI!
PW!LWHRXPI!OS! JNIXHGHLJMNI!HP!ISRUJ^P!OPI!USLJcPI!OHI!VGHNXHI!IWVSRJPRSI)!5POSNE!HIY!TSITPE!XSR!WIPI!LPTSRLJHJI!ISgWNOP!
OSXSRTJNS!H!VRSISNXS!#PRTHXJUH)!*!HGXWRH!GJQRSE!SN!LHGfWSRH!LHIP!NPN!VPOSRe!QHJ\HR!OPI!0E8D!TSXRPI)!!

h 84I$/,K,/,1*1$'1&4'4&+&4'1$1,/*1&4'*'*I*(/*1&,(&!'

&HNOP! P! SIXeNOHR! OS! VRH^HI! OS! HVHRLHOPJRP! NPN! IS! VPJOH! OSISNUPGUSR! NP! SIVH^P! OH! VGHNXH! PLWVHOH! VPGH! SOJKJLHLJMNE!
VPOSRHIS!HTVGJHR!P!IPXP)!;S!H!HTVGJHLJMN!IS!KHJ!NP!SIVH^P!GJQRS!VRJUHOP!NPN!IS!KJ\HN!TeJI!GYTJXSI!fWS!PI!fWS!SIXHQGS^H!mNP!
ISW!LHIPh!H!PROSNHN^H!HVGJLHQGS)!!

'\LSVLJPNHGTSNXSE! NPI! XSRTPI! OP! HRXJgP! :0)?! OH! 67<Q! XHT_N! ISRe! VPIJQGSE! S! LPH! dNJLH! KJNHGJOHOS! OS! VPIJQJGJXHR! P!
LWTVRJTSNXP!OH!RSISRUH!TYNJTH!VHRH!VRH^HI!OS!HVHRLHOPJRP!VRJUHOHI!SIXHQGSLJOHIE!H!WXJGJ^HLJMN!OP!IWQIPGP!QHJ\P!SIVH^PI!
OS!OPTJNJP!VdQGJLP!VHRH!HVHRLHOPJRPI!VRJUHOPIE!S!ISTVRS!fWS!IS!HLRSOJXS!H!JTVPIJQJGJOHOS!OP!ISW!LWTVRJTSNXP!NPI!XSRRSPI!
OS! XJXWGHRJOHOS! VRJUHOH)! ;SRe! VRSLSVXJUH! H! IPGJLJXWOS! OS! HWXPRJ^HLJMN! HP! &PNLSGGPE! fWS! IS! VPOSRe! HLSVXHR! SN! R_\JTS! OS!
LPNLSIJMN!HOTJNJIXRHXJUH!jXSTVPRHG!VSRP!RSNPUHQGSkE!TSOJHNXS!H!X_LNJLH!OH!LPNLSIJMN!OS!OPTJNJP!VdQGJLP!ISN!NSLSIJOHOS!
OS!LPNLWRIPE!ISTVRS!fWS!IS!\WIXJKJfWS!H!JTVPIJQJGJOHOS!OS!RSIPGUSR!NWN!IM!IPXP!P!SIXeNOHR!OS!VRH^HI!KJ\HOP!VPGH!PROSNHN^H!
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RSIVSLXJUH!S!IS!gHRHNXH!H!LPNIXRWLJMN!OP!TSITP!LPN!VGSNHI!gHRHNXYHI!VHRH!P!OSISNUPGUSTSNXP!OPI!WIPI!VRSUJIXPI!NP!IPGP!
VdQGJLP)!!

4!&PNLSGGP!VPOSRe!JNLGWYR!NHI!HWXPRJ^HLJMNI!OS!LPNLSIJMNI!VHRH!HVHRLHOPJRPI!IPXSRRHOPI!QHJ\P!SIVH^P!VdQGJLPE!XPOHI!HfWSGHI!
LPNOJLJMNI! fWS! SIXJTS!VSRXJNSNXSI! VHRH! gHRHNXJR! P! H\SJXHOP! WIP! OSIS! SIVH^P! VdQGJLPE! HIY! LPTP!P! ISW!THNXSTSNXPE! S! IS!
HIJgNHReN!XMOHGHI!RSIVPNIHQJGJOHOSI!H!fWS!bPWQSIS!GWgHR!VPGP!WIP!JNOSQJOP!OP!SIVH^P!VdQGJLP!PW!OP!SIVH^P!IPXSRRHOP!SN!
LPNLSIJMNE!XSNOP!SN!LPNXH!XPOHI!HfWSGHI!LWSIXJMNI!fWS!IS!OSISNUPGUHN!VPGPI!JNKPRTSI!X_LNJLPI!TWNJLJVHJI!VSRXJNSNXSI!PW!
VPGHI!LPTVHcYHI!OJIXRJQWJOPRHI!SaPW!IWQTJNJIXRHOPRHI!OS!ISRUJ^PI!fWS!IS!VPJOHN!USR!HKSLXHOPI!NSIS!TPTSNXP!PW!NP!KWXWRP!
VPGPI! SIVH^PI! SN! LPNLSIJMN! S! HI! IdHI! NSLSIJOHOSI! OS! THNXSTSNXP)! *OSTHJI! OPI! LHNPNI! fWS! IS! SIXJTSN! VSRXJNSNXSIE!
VPOSRHNIS!SIXHQGSLSR!HI!KJHN^HI!fWS!IS!SIXJTSN!NSLSIHRJHI!VHRH!gHRHNXJR!H!RSVHRHLJMN!OS!VPIJQGSI!OHNPIE!XHNXP!NP!TPTSNXP!
OH!LPNIXRWLJMN!OPI!SIVH^PI!IPXSRRHOPI!LPTP!LPN!VPIXSRJPRJOHOS!H!SGH)!

h 81,K,/,&4'4$),$#+$((*1&4!'

#PI!SOJKJLJPI!IJXWHOPI!SN!IPHRSI!NPI!fWSE!VPGHI!LPNOJLJMNI!XPVPgReKJLHIE!RSIWGXSN!VGHNXHI!bHQJXHQGSI!IJXWHOHI!SN!VHRXS!VPR!
OSQHJ\P!OH!RHIHNXS!NHXWRHG!OP!XSRRSPE!VHRH!VPOSR!HQRJR!PLPI!OS!USNXJGHLJMN!S!JGWTJNHLJMN!HP!SIVH^P!GJQRS!VRJUHOPE!bHQSRe!OS!
SIXHQGSLSRIS! WNbH! ISVHRHLJMN! e! LHJ\H! OS! OSITPNXS! OP! XSRRSP! fWS! NPN! VPOSRe! ISR! JNKSRJPR! e! fWS! GGS! LPRRSIVPNOSRYH! SN!
HVGJLHLJMN! OH! NPRTHXJUH! fWS! RSgWGH! PI! VHXJPI! OS! VHRLSGH! VHRH! SIXS! XJVP! OS! SOJKJLHLJMNE!THJI! HI! LPNOJLJMNI! fWS! IS\HN! OS!
HVGJLHLJMN!ISgWNOP!HI!DEA)!

h %&'()'*:2*<,5.4*

5GHNXH!IJXWHOH!VPR!RJQH!OP!KPR\HOP!OS!XSJXP!OH!VGHNXH!QHJ\H)!

5POSRHIS!OSOJLHR!HPI!WIPI!fWS!IS\HN!HOTJIJQGSI!ISgWNOP!H!RSgWGHLJMN!LPNLRSXH!OS!LHOH!WIP)!*!HGXWRH!TYNJTH!GJQRS!ISRe!H!
fWS!IS!SIXHQGS^H!SN!LHOH!NPRTH!OS!WIPE!S!IS!SIXH!NPN!U_N!SIVSLJKJLHOH!HVGJLHRHIS!H!HGXWRH!TYNJTH!fWS!LPRRSIVPNOH!HP!WIP!
RSIJOSNLJHG!NSIH!IJXWHLJMN!LPNLRSXH)!

h =()32<&'()'4*

5GHNXH! fWS!NH! IdH! XPXHGJOHOS! XSN!P! KPR\HOP!OS! IPGP! NWNbH!VPIJLJMN! JNXSRTSOJH! SNXRS! PI! VGHNPI! OS!VHUJTSNXP! S! XSJXP! OH!
VGHNXH!QHJ\HE!PW!SNXRS!PWXRHI!VGHNXHI!SN!LHIP!OS!SOJKJLJPI!OS!WIP!S\LGWIJUP!&PTSRLJHG!PW!%NOWIXRJHG)!*OTYXSIS!H!LPNIXRWLJMN!
OS!SNXRSVGHNXH!LHNOP!HI!HGXWRHI!TYNJTHI!SIJ\JQGSI!VHRH!PI!WIPI!VRSXSNOJOPI!IPQRS!S!QHJ\P!P!KPR\HOP!OH!TSITH!SNLHJ\HN!NH!
HGXWRH!Te\JTH!OH!VGHNXH!QHJ\HE!S!ISTVRS!fWS!H!IdH!IWVSRKJLJS!dXJG!NPN!S\LSOH!OP!LJNLWSNXH!VPR!LSNXP!j<Drk!OH!IWVSRKJLJS!dXJG!
OP!GPLHG!M!fWS!SIXSH!HOILRJXH)!*!IWVSRKJLJS!OHI!SNXRSVGHNXHI!LPTVWXHRe!LPTP!IWVSRKJLJS!SOJKJLHOH)!

*!IWVSRKJLJS!RSIWGXHNXS!OS!HVGJLHhGH!VPRLSNXH\S!HNXSRJPR!VPOSRHIS!JNLRSTSNXHR!LPH!IWVSRKJLJS!fWS!VWJOSIS!RSHGJ^HRIS!IPQRS!P!
HLLSIP!M!gHRH\ShHVHRLHOPJRP!OP!SOJKJLJP)!

5HRH!OSXSRTJNHhGH!IWVSRKJLJS!dXJG!OS!SNXRSVGHNXHE!WNJLHTSNXS!VPOSRe!LPNIJOSRHRIS!H!IWVSRKJLJS!dXJG!OP! GPLHG!fWS!LPNXS!LPH!
HGXWRH!IWKJLJSNXS)!!

*!HGXWRH!GJQRS!OS!VJIP!VPR!RJQH!S!VPR!OSQHJ\P!OH!SNXRSVGHNXH!ISRe!H!LPRRSIVPNOSNXS!M!WIP!M!fWS!IS!OSIXJNS!SE!SN!XPOP!LHIPE!
JgWHG!PW!IWVSRJPR!H!OPWILSNXPI!ISISNXH!j0=Dk!LSNXYTSXRPIE!VPOSNOP!RSOWLJRIS!H!OPWILSNXPI!UJNXS!j00Dk!LSNXYTSXRPI!LHNOP!
IS!OSIXJNS!H!VS^HI!NHI!fWS!NPN!bH\H!VRSISN^H!VSRTHNSNXS!OS!VSRIPHI)!

'N!NPUH!SOJKJLHLJMN!H!SNXRSVGHNXH!XSRe!ISTVRS!HLLSIP!VPGP!GPLHG!OH!VGHNXH!PNOS!IS!OSISNUPGUS)!

h %&'()'*1',-.*60123)'4*

&PNIJO_RHIS!LPTP!XHG!H!VGHNXH!fWS!IS!IJXdH!VPR!RJQH!OP!KPR\HOP!OS!XSJXP!OH!dGXJTH!VGHNXH!LPTVWXHQGS!IPQRS!RHIHNXSE!PWE!IS!_!
P!LHIPE!IPQRS!P!KPR\HOP!OP!eXJLPE!S!LW\P!SIVH^P!IS!GPLHGJ^H!SNXRS!P!VRSLJXHOP!KPR\HOP!S!PI!VGHNPI!fWS!LPNKPRTHN!H!LWQSRXHE!
LPN!JNOSVSNOSNLJH!OH!SIXRWXWRH!VPRXHNXS!OSIXH)!

'N!VGHNXHI!QHJ\P!LWQSRXH!VPOSReN!SIXHQGSLSRIS!PI!ISgWJNXSI!WIPIl!

Hk!$SVMIJXPI!PW!PWXRHI!JNIXHGHLJMNI!\SRHJI!OP!SOJKJLJP)!

Qk!'N!SOJKJLHLJMNI!OS!,IP!-SIJOSNLJHG!2WGXJKHTJGJHR!VSRTJXJRHIS!H!WXJGJ^HLJMN!OSIXSI!SIVH^PI!LPN!OSIXJNP!H!KHJHOPI)!#PN!
VPOSRe! SIXHQGSLSRISE! NSIXS! IWVPIXPE! LPNS\JMN! OJRSLXH! LPHI! UJUSNOHIE! VPGP! fWS! P! HLLSIP! MI! KHJHOPI! OSQSRe!fWSOHR!
RSIPGXHE!S\LGWIJUHTSNXSE!OSIOS!HI!^PNHI!LPTdNI!OH!SOJKJLHLJMN)!
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Lk!&HNOP!IS!GJgWSN!OS!KPRTH!JNISVHRHQGS!H!WN!GPLHG!OH!VGHNXH!JNKSRJPRE!\H!IS\H!LPTP!GPLHG!HOJLJPNHG!PW!LPTP!OPQRS!
HGXWRH! OHfWSGE! VPOSRe! WXJGJ^HRIS! VHRH! P! WIP! HOTJXJOP! SN! OJXH! VGHNXH! JNKSRJPR)! 5POSRHIS! HOTJXJR! P! WIP! OS! UJUSNOH!
OdVGS\E!ISTVRS!fWS!LWTVRH!HI!LPNOJLJMNI!fWS!SIXHQGSLSN!HI!DEA!VHRH!SIXS!WIP!SN!IJXWHLJMN!QHJ\P!LWQSRXH)!

5HRH!SKSLXPI!OP!LMTVWXP!OS!SOJKJLHQJGJOHOS!XPXHG!OH!SOJKJLHLJMN!fWS!IS!LPNIJOSRSE!S!HgeI!fWS!S\VRSIHTSNXS!IS!VRPbJQH!NH!
^PNH! OS! PROSNHN^H! LPRRSIVPNOSNXSE! LPNIJOSRHRHIS! LPTP! IWVSRKJLJS! SOJKJLHOH! LPTVWXHQGS! H! IWVSRKJLJS! QHJ\P! LWQSRXH! fWS!
XScH!WNbH!HGXWRH!GJQRS!JgWHG!PW!IWVSRJPR!H!LSNXP!PJXSNXH!j(?Dk!LSNXYTSXRPI)!

'N! XMOPGPI! IWVPIXPI! NPI! fWS! S\JIXHN! WIPI! UJUJOSJRPIE! P! KPR\HOP! PW! SGSTSNXP! SIXRWXWRHG! OH! LWQSRXH! OSQSRe! LWTVRJhGHI!
LPNOJLJMNI!OS!JGGHTSNXP!SIJ\JOPI!VHRH!KHLbHOHI!NP'FB8)!

*!RSgWGHLJMN!LPNLRSXH!OPI!SIVH^PI!QHJ\P!LWQSRXH!LPNX_TVGHIS!SN!OSXHGGS!NP!HRXJgP!:)8)<!OH!VRSISNXS!NPRTHXJUH)!

:)8)Z) +%5464/"*;!'$%>%&*+4-%*;)!!

()!4!%45!STVRSgH!HI!ISgWJNXSI!OSKJNJLJMNI!OS!XJVPGP\YHI!SOJKJLHXPRJHIl!!

Hk 'OJKJLHLJMN!JGGHOH!PW!SN!QGPfWSI!HQSRXPIl!*!fWS!SIXe!S\SNXH!NP!JNXSRJPR!OWNbH!VHRLSGHE!ISN!fWS!NJNgdN!OPI!ISWI!VGHNPI!
OS!KHLbHOH!SIXSH!SN!LPNXHLXP!LPHI!VRPVJSOHOSI!GJNOSJRHI)!!

Qk 'OJKJLHLJMN!SN!LPW^HOH!VSLbHOH!PW!SNXRS!TSOJHNSJRHIl!*!fWS!XSN!GJcHI!OS!SOJKJLHLJMN!LPJNLJOSNXSIE!LPI!GJNOSJRPI!GHXSRHJI)!!

Lk 'OJKJLHLJMN! HLHRPHOH! PW! HgRWVHOH! SN! KJSJRHl! @! H! UHRJHNXS! OS! LPNIXRWLJMN! SNXRS! TSOJHNSJRHI! LHNOP! H! SOJKJLHLJMN! IS!
OSIXJNH! H! WIP! RSIJOSNLJHG! NH! &HXSgPRYH! ([! OS! UJUSNOH! WNJKHTJGJHR)! 'N! VGHNSHTSNXP! OS! OSISNUPGUSTSNXP! LPNIJO_RHIS!
LPTVHXJQGS!LPH!LHXSgPRYH!0[!OS!UJUSNOH!TWGXJKHTJGJHR)!

Ok 'OJKJLHLJMN!VHRSHOHl! HfWSGH! SN!fWS!HI! SOJKJLHLJMNI! LWTVRSN!H! LPNOJLJMN!OS!TSOJHNSJRHI!NWN!dNJLP! GJNOSJRPE! SIXHNOP!
JGGHOH!NPI!RSIXHNXSI)!!

Sk 'OJKJLHLJMN!SN!VHRfWS!PW!VPGYgPNP!JNOWIXRJHGl!HfWSGH!PRgHNJ^HLJMN!WRQHNH!fWS!VPIJQJGJXH!H! JTVGHNXHLJMN!OS!HLXJUJOHOSI!
VRPOWXJUHI!HUHN^HOHIE!PW!OS!HGXH!XSLNPGP\YH)!

#SIXH!XJVPGP\YH!SOJKJLHXPRJHE!P!WIP!LWHGJKJLHOP!_!P!JNOWIXRJHG!SN!LPS\JIXSNLJH!LP!XSRLJHRJP!OS!PKJLJNHI)!#PI!VGHNSHTSNXPI!
OS!OSISNUPGUSTSNXP!OS!eRSHI!HKSLXHI!H!SIXH!XJVPGP\YHE!HI!IdHI!PROSNHN^HI!VHRXJLWGHRSI!XSReN!LPTP!R_\JTS!OS!RSKSRSNLJH!
P!JNIXJXWYOP!NH!4ROSNHN^H!:E!ISN!VRS\WY^P!OH!JNXRPOWLJMN!OS!SIVSLJKJLHLJMNI!NSLSIHRJHI)!*NHGPgHTSNXS!P!R_\JTS!OS!WIPI!
LPTVHXJQGSI!RSIVPNOSRe!e!KGS\JQJGJOHOS!RSgWGHOH!NH!PROSNHN^H!S\VRSIHOHE!VSRTJXYNOPIS!H!JTVGHNXHLJMN!OHI!HLXJUJOHOSI!
LPTVHXJQGSI!LPRRSIVPNOSNXSI)!!

Kk 'OJKJLHLJMN! SN! JNOWIXRJH! XRHOJLJPNHGl! *fWSGHI! HLXJUJOHOSI! VRPOWXJUHI! JNISRXHI! SN! SIVH^PI! WRQHNPI! LW\P! LPN\WNXP! NPN!
RSdNS!HI!LPNOJLJMNI!LHRHLXSRYIXJLHI!OPI!VHRfWSI!PW!VPGYgPNPI!JNOWIXRJHJI)!4!ISW!WIP!LWHGJKJLHOP!_!P!JNOWIXRJHG)!!

gk 'N! PROSNHLJMNI! fWS! IS! OSKJNHN! SN! 4ROSNHLJMNI! $SXHGGHOHI! PW! SN! VGHNSHTSNXPI! OS! OSISNUPGUSTSNXP! PW! TSOJHNXS!
'IXWOP!OS!$SXHGGS!VPOSReN!LPN\WgHRIS!XJVPGP\YHI!TJ\XHI!OS!THNSJRH!fWS!NWNbH!PROSNHLJMN!VPJOHN!LPS\JIXJR!SOJKJLHLJMNI!
fWS!XHVSN!TSOJHNSJRHI!S!XScHN!LHReLXSR!OS!SOJKJLHLJMN!SN!LPW^HOH!VSLbHOHE!LPN!SGSTSNXPI!PW!LPRVPI!OS!SOJKJLHLJMN!
HQSRXHE!PW!LHGfWSRH!PWXRH!LPN\WNLJMN!PW!xTHLGHy!fWS!VPJOH!OSKJNJRIS)!

0)!*I!XJVPGP\YHI!SOJKJLHXPRJHI!OSKJNJOHI!NSIXS!*RXJgP!IPN!HI!fWS!WXJGJ^H!P!%45!VHRH!H!OSXSRTJNHLJMN!OS!XJVPGP\YHI!OPI!1TQJXPI!
OS!;PGP!,RQHNP!#PN!&PNIPGJOHOP)!

:)8)?) &4#$%&%7#;!5*-*!4;!&4-54;!94*$4;)!

#PN! IS! VSRTJXJRe! IPQRSIHYR! OH! GJcH! OS! SOJKJLHLJMN! S\XSRJPR! TeJI! fWSE! NP! ISW! LHIPE! LPI! UPPI! fWS! IS! KJ\SN! NP! VRSISNXS!
OPLWTSNXPE!S!SN!XPOP!LHIP!OSQSRHIS!LWTVRJR!P!OJIVPIXP!NHI!DEA)!*I!LPNOJLJMNI!HVGJLHQGSI!ISReN!HI!ISgWJNXSIl!

(uk!-ONVOI*XOMSOI*VKP]MSOI8*

Hk +SReN!fWS!ISRE!VRSKSRSNXSTSNXSE!XJVP!gHGSRYH!PW!TJRHOPJRPE!SE!H!XHG!KJNE!OSQSReN!XSR!WNbH!IWVSRKJLJS!HLRJIXHGHOH!!!=D!
r!OH!IWVSRKJLJS!OH!KHLbHOH!UPHOHE!XHNXP!NP!VHRHTSNXP!KRPNXHG!LPTP!NPI!GHXSRHJI)!

Qk &HNOP!PI!UPPI!HKSLXSN!e!KHLbHOH!SN!LbHKReN!VRPLSOSReN!HP!ISW!HLbHKRHNHOP!THNXSNOP!SN!XPOH!H!IdH!GPN\JXWOS!P!
KPNOP!OS!UPP!OSNXRP!OP!Te\JTP!VSRTJXJOP)!
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Lk *!OJTSNIJMN!Te\JTH!OP!UPP!ISRe!H!OS!(D!r!OP!HNLbP!OH!RdH!e!fWS!OH!KRPNXS!P!UPPE!ISN!IWVSRHR!SN!NJNgdN!LHIP!(ED!
T)!#PN!IS!VSRTJXJReN!UPPI!VSLbHOPI!SN!RdHI!LPN!HNLbP!TSNPR!OS!(D!TXI)E!HgeI!PI!IJXWHOPI!NP!&HILP!CJIXMRJLP!PW!
NHGgdN!OPI!PWXRPI!5GHNI!'IVSLJHJI!OS!5RPXSLLJMN!HVRPQHOPIE!IS!P!HWXPRJ^HN!PI!5GHNI!'IVSLJHJI!UJ\SNXSI!NSIXHI!eRSHI)!!

Ok 4I!LPRVPI!UPHOPI!VSLbHOPI!KJLHReN!ISVHRHOPI!OHI!KJNLHI!GJNOSJRHI!NWNbH!GPN\JXWOSE!LPTP!TYNJTP!JgWHG!HP!IHYNXS!PW!
UPP!jXHG!S!LPTP!JNOJLHN!HI!#C9kE!S!NWNLH!JNKSRJPR!H!DE<!TXI)!

Sk #PI!LPRVPI!UPHOPI!VSLbHOPI!NPN!IS!HWXPRJ^H!IPQRSIHYR!LPN!PWXRPI!UPPI!HQSRXPI!SN!NJNgdN!LHIP)!

Kk 4I!LPRVPI!UPHOPI!VSLbHOPI!LPTVWXHReN!H!SKSLXPI!OS!SOJKJLHQJGJOHOS!P!(DD!r!OH!IdH!IWVSRKJLJS)!

gk &HNOP!H!SOJKJLHLJMN!IS!IJXdS!H!TSNPI!OS!(!T)!OS!OJIXHNLJH!OH!HGJcHLJMN!PKJLJHGE!H!HGXWRH!TYNJTH!OPI!LPRVPI!UPHOPI!
NSIH!KHLbHOH!IPQRS!OH!RHIHNXS!OH!QSJRHRRdH!ISRe!OS!8E<!T)!SN!IPGP!WRQHNP!S!OS!0E<!T)!SN!IPGP!OS!NdLGSPI!RWRHJI!
jNPN! IS! GJTJXHN! PI! S\JIXSNXSI! XRHOJLJPNHJIkE! VRPbJQYNOPIS! fWS! IPQRSIHJHN! OP! VGHNP! OS! VRP\SLLJMN! OH! QSJRHRRdH!
zJNUHOJNOP{! H! LHG^HOH! NP! LHIP! OP! IPGP! WRQHNP)! &HNOP! H! SOJKJLHLJMN! IS! IJXdS! H!TeJI! OS! (!T)! OS! OJIXHNLJH! jPW! NHI!
KHLbHOHI!IJXWHOHI!H!TeJI!OSIXH!OJIXHNLJHk!OH!HGJcHLJMN!PKJLJHGE!H!HGXWRH!TYNJTH!OPI!LPRVPI!UPHOPI!IPQRS!OH!RHIHNXS!
OP! XSRRSP! ISRe! OS! 0E0! T)! #HI! SOJKJLHLJMNI! XRHOJLJPNHJI! S\JIXSNXSI! NPI! NdLGSPI! RWRHJIE! LPN! SGSTSNXPI! UPHOPI!
XRHOJLJPNHJI!fWS!NPN!LWTVRHN!SIXHI!LPNOJLJMNIE!VSRTJXJRHIS!P!ISW!THNXSTSNXP)!

bk #P! LHIP! OS! fWS! NH! VGHNXH! QHJ\H! IS! LPNXSTVGS! H! LPNIXRWLJMN! OS! IPVPRXHGE! NPN! IS! VSRTJXJReN! UPPI! VSLbHOPI! NH!
VRJTSJRH! VGHNXH! HGXH! VSRP! IJ! NHI! RSIXHNXSIE! jVSRTJXJRHNIS! S\LGWIJUHTSNXS! TJRHOPJRPI! PW! gHGSRYHIk! VSRP! LWN! UPP!
Te\JTP!OS!DE<D!TXI)!!

0uk!-ONVOI*XOMSOI*MWKNJOI8*

*!OJTSNIJMN!Te\JTH!OP!IHYNXS!OS!UPPI!HQSRXPI!UJRe!OSXSRTJNHOH!VPGP!HNLbP!OS!RdH!S!TSOJOPI!OP!ISgWJNXS!\SJXPl!

Hk 4I!UPPI!HQSRXPI!SN!LHGfWSRH!LHIP!NPN!S\LSOSReN!P!(D!r!OP!HNLbP!OH!RdHE!LWN!Te\JTP!OS!(!T)!

Qk #PN!IS!VSRTJXJReN!IHYNXSIE!jHgeI!LPRNJ\HI!S!HGSJRPIkE!fWS!RSQHISN!P!HGJcHTSNXP!SN!RdHI!OS!HNLbP!TSNPR!H!:!T)!

Lk 4I!QHGLMNI!LPTVWXHReN!WN!XSR^P!OH!IdH!IWVSRKJLJS!S!HI!XSRRH^HIE!LHIP!OS!IS!VSRTJXJRE!WN!<D!r)!

8uk!4MQPTUI?*PONUH^MI?*MQKHNOI8!

*!OJTSNIJMN!Te\JTH!OP!IHYNXS!OS!LPRNJ\HI!S!HGSJRPI!UJRe!OSXSRTJNHOH!OP!ISgWJNXS!\SJXPl!

Hk *I!LPRNJ\HI!S!HGSJRPI!VPOSReN!UPHR!DE<D!TSXRPI!LPTP!Te\JTP!OPI!VHRHTSNXPI!USRXJLHJI!OH!KHLbHOH)!

Qk #PN!IS!VSRTJXJReN!IHYNXSIE! jHgeI!LPRNJ\HI!S!HGSJRPIkE!fWS!RSQHISN!P!HGJcHTSNXP!SN!RdHI!OS!HNLbP!TSNPR!H!:!TXI)!
#SIXSI!LHIPI!HI!LPRNJ\HI!S!HGSJRPI!NPN!VPOSReN!S\LSOSR!OS!DE:D!TXI)!

#PI! eTQJXPI! OS! VRPXSLLJMN! OS! SGSTSNXPI! LHXHGPgHOPI! S! OP! &HTJcP! OS! ;HNXJHgPE! PI! UPPI! NPN! VPOSReN! IPGWLJPNHRIS! LPH!
VRPGPNgHLJMN!OP!LHNXP!OP!KPR\HOPE!S!NPN!IS!VSRTJXJRe!H!JNXRPOWLJMN!OS!LPRNJ\HI!OS!VSORH!NJN!IJTJGHRSI!SN!SOJKJLHLJMN!NPUH)!

:)8)A) -'&,*$4;!#*!>*&C*$*!4,!3*6'%-4;!'#!56*#+*!3*%/*)!

;STVRS!fWS!NPN!IS!OSJ\SN!TSOJHNSJRHI!e!UJIXHE!VSRTYXSIS!H!KPRTHLJMN!OPI!ISgWJNXSI!XJVPI!OS!RSLWHOP!SN!VGHNXH!QHJ\Hl*

(k 5MRXJLPI!S!IPVPRXHJI!VHRHGSGPI!e!GJcH!OS!KHLbHOHE!LHNOP!SIXSHN!VRSUJIXPI!NP!VGHNSHTSNXPE!PW!SN!LHIP!LPNXRHRJP!OSQSReN!
HVGJLHRIS!SN!KRPNXSI!LPTVGSXHI!OS!LPW^HOH!PW!QGPfWS!SNXRS!OdHI!RdHI!VHRHGSGHI)!#SIXS!LHIP!NPN!IS!VSRTJXJRe!UPHR!LPN!
LPRVPI! VSLbHOPI! NH! VRJTSJRH! VGHNXH! OH! SOJKJLHLJMN! VSRP! IJ! P! XRHTP! OS! TJRHOPJRPI! NHI! RSIXHNXSI! VGHNXHI! HGXHI! LWN!
Te\JTP! OS! UPP! OS! DE<! T)! 4I! IPVPRXHJI! XSReN! fWS! XSR! WNbH! HNLbWRH! TYNJTH! OS! 8! TSXRPI! hHgeI! NPI! LHIPI! SN! fWS!
TSOJHNXS!LPNUSNJPE!PW!VPR!SIXHR!gRHKJXHOPI!NPI!VGHNPI!OS!PROSNHLJMNE!IS!HWXPRJLS!WN!HNLbP!TSNPRh)!

0k 5HIHOJ^PI!VSRVSNOJLWGHRSI!e!KHLbHOH!VRJNLJVHGE!ISTVRS!fWS!XScHN!WNbH!HNLbWRH!TYNJTH!OS!:!TSXRPI)!

8k ;S!H!4ROSNHN^H!SIVSLYKJLH!P!HWXPRJ^HE!VSRTJXJRHNIS!SOJKJLJPI!LPH!VGHNXH!QHJ\H!GJQRS!NHI!LPNOJLJMNI!SIVSLYKJLHI!fWS!NSGH!IS!
IJNHGSN)! #P! LHIP! OS! fWS! NP! VGHNP! OS! PROSNHLJMN! IS! JNOJfWS! fWS! H! NSLSIJOHOS! OS! OSJ\HR! UHGSJRH! WNbH! VHRXS! PW! H!
XPXHGJOHOS! OH! VGHNXH! QHJ\H! ISRe! PQRJgHOP! P! ISW! LWTVRJTSNXPE! HgeI! NPI! SIVH^PI! JTVRSILJNOJQGSI! VHRH! PI! VPRXHJI! OS!
HLLSIP! eI! VGHNXHI! IWVSRJPRSI! jNSIXS! LHIP! IM! LHNOP! IS! PQRJgWS! H! OSJ\HR! UHGSJRH! H! XPXHGJOHOS! OH! VGHNXH! QHJ\HkE! NPN!
VPOSNOP!RSHGJ^HR!VSLbSI!OS!NJNgdN!XJVP!NSIXS!SIVH^P)!#P!LHIP!OS!fWS!IS\H!WNbH!OSLJIJMN!OP!VRPTPXPR!H!VPIJQJGJOHOS!
OS!OSJ\HR!UHGSJRH!HGgWNbH!VHRXS!OH!VGHNXH!QHJ\H!VPOSRHNIS!RSHGJ^HR!PI!VSLbSI!fWS!IS!SIXJTSN!NSLSIHRJPI!VSRP!OeNOPGGSI!
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XRHXHTSNXP!OS!KHLbHOH!S!ISN!OSJ\HR!VHIHOJ^PI!OS!TSNPI!OS!0!T)!OS!HNLbP!PW!RSLWNLbPI!fWS!VPJOHN!IWVPR!VSRJgPI!VHRH!
H!ISgWRJOHOS!LJOHOeN!PW!H!GJTVS^H!PW!IHGWQRJOHOS!OPI!SIVH^PI!RSIWGXHNXSI)!

:)8)(D) '$%>%&*&%7#;!*,/%6%*-';!4,!&4256'2'#+*-%*;)!

%NLGdSNIS! OSNXRP! OSIXH! LHXSgPRYH! XPOHI! HfWSGHI! LPNIXRWLJMNI! OS! LHReLXSR! VSRTHNSNXS! S! RSOWLJOHI! OJTSNIJMNIE! fWS!
LPTVGSTSNXSN! PW! VSRTJXHN! P! OSISNUPGUSTSNXP! OHI! HLXJUJOHOSI! HOTJIJQGSI! NH! VHRLSGHE! ISRUJNOP! OS! RSKW\JP! XSTVPRHG! H!
VSRIPHIE!OHNOP!ISRUJ^P!eI!HLXJUJOHOSI!HgRPVSLWHRJHI!PW!HLWQJGGP!H!JNIXHGHLJMNI!X_LNJLHI!PW!WXSNIJGJPI)!

*I! LPNOJLJMNI! HVGJLHQGSI! H! SIXHI! LPNIXRWLJMNI! jH! NPN! ISR! fWS! IS! SIXHQGS^HN! LPNOJLJMNI! OJKSRSNXSI! PW!TeJI! SIVSLYKJLHI! NH!
PROSNHN^H!HVGJLHQGSk!ISReN!HI!fWS!IS!RSLPGGSN!NP!VRSISNXS!HVHRXHOP)!$JIXJNgWJRHNIS!OdHI!IJXWHLJMNI!OS!VHRXJOHE!SN!KWNLJMN!
OH!S\JIXSNLJH!PW!NPN!NH!VHRLSGH!OS!SOJKJLHLJMNI!VRJNLJVHJIl!

(k!! #P!LHIP!OS!S\JIXJR!\H!WNbH!SOJKJLHLJMN!VRJNLJVHG!NH!VHRLSGHE!PW!QSN!IS!UHJHN!H!LPNIXRWYR!IJTWGXHNSHTSNXSE!HI!SOJKJLHLJMNI!
LPTVGSTSNXHRJHI!H!IJXWHR!SN!IPGP!WRQHNP!PW!OS!NdLGSP!RWRHG!OSQSReN!LWTVRJR!HI!ISgWJNXSI!LPNOJLJMNIl!

Hk ! *I! SOJKJLHLJMNI! OS! LHReLXSR! HgRPVSLWHRJP! XHGSI! LPTH! bMRRSPIE! LPRXSIE! LPRXSGGPIE! HGVSNORSIE! HOSgHIE! gHRH\SIE! SXL)!
VPOSReN! RSHGJ^HRIS!S\SNXHI!NP! JNXSRJPR!OH!VHRLSGH!PW!HLHRPHOHI!e!SOJKJLHLJMN!VRJNLJVHG!SaPW!H! GJNOSJRPI!OS!VHRLSGHE!
ISTVRS!S!LHNOP!IS!HWXPRJLSN!SIXSI!WIPI!PW!LPNIXRWLJMNI!NH!LPRRSIVPNOSNXS!4ROSNHN^H!PW!#PRTH)!

Qk ! *I! 4ROSNHN^HI! S! #PRTHI! OS! LHOH! ^PNHE! IS! _! P! LHIPE! VPOSReN! SIXHQGSLSR! H!Te\JTH! VPRLSNXH\S! OS! PLWVHLJMN! OH!
VHRLSGH!NPN!PLWVHOH!VPGH!SOJKJLHLJMN!VRJNLJVHG!fWS!VPOS!HLWQJGGHR!SOJKJLHLJMNI!LPTVGSTSNXHRJHIE!H!IWVSRKJLJS!Te\JTH!
LPNIXRWYQGSE! H! HGXWRH! Te\JTH! H! RSIVSLXHR! S! H! HGXWRH! Te\JTH! OS! LWQSRXH! SN! LHGfWSRH! OPI! ISWI! VWNXPIE! ISNMN!
HVGJLHRHNIS!LPN!LHReLXSR!\SRHG!PI!VHReTSXRPI!SIXHQGSLJOPI!NP!VRSISNXS!HRXJgP)!

Lk ! +POH!SOJKJLHLJMN!LPTVGSTSNXHRJH!OS!NPUH!LPNIXRWLJMN!OSQSRe!IJXWHRIS!H!WNbH!OJIXHNLJH!TYNJTH!USRQP!OPI!PLPI!OHI!
VS^HI!bHQJXHQGSI!HPI!fWS!OSH!KRPNXS)!'IH!OJIXHNLJH!TSOJRHIS!SN!VGHNXH!OSNOS!P!SJ\P!OP!PLP!LWNbH!LJRLWNKSRSNLJH!OS!
RHOJP!JgWHG!H!8!TSXRPI)!+POP!JIXPE!XHG!S!LPTH!U_N!RSKGSLXJOP!NP!ISgWJNXS!gReKJLPl!

!
Ok ! ;PQRS!OHI!LWQSRXHI!OHI!SOJKJLHLJMNI!LPTVGSTSNXHRJHI!fWS!IS!HLHRPSN!e!SOJKJLHLJMN!VRJNLJVHG!HLPNI_GGHIS!hISTVRS!fWS!

IS\H!KHLXJQGSh!fWS!LPNXJNdSN!H!TSITH!VSNOSNXS!OS!JNLGJNHLJMN!OSIXH!dGXJTHE!XJVPGP\YH!XPXHGTSNXS!SIXSNOJOH!VPR!XPOH!
H!^PNH!VHRH!SIXS!XJVP!OS!LPNIXRWLJMNI)!

Sk *I!LPNOJLJMNI!UPGWT_XRJLHI!S!LPNIXRWXJUHI!OSIXHI!LPNIXRWLJMNI! jIS!NPN!IS!SIXHQGSLSN!PWXRHI!LPNOJLJMNI!OJKSRSNXSI!NH!
PROSNHN^H!^PNHG!HVGJLHQGSk!HXSRHNIS!HI!ISgWJNXSI!LHRHLXSRYIXJLHIl!

- ;S!NPN!IS!LPNXSTVGH!H!IdH!LPNIXRWLJMN!LPN\WNXH!LPH!SOJKJLHLJMN!VRJNLJVHGE!ISRe!PQRJgHXPRJH!VHRH!H!IPGJLJXWOS!
OH!GJLSN^H!LPRRSIVPNOSNXS!H!VRSISNXHLJMN!OS!VRP\SLXP!PW!SIQP^P!HLPWXHOP!RSVRSISNXHNOP!VGHNXHE!HG^HOPI!S!
ISLLJMN!XRHNIUSRIHG!OP!gHGVMN)!

- *!SOJKJLHLJMN!ISRe!IJN\SGH!S!VRJITeXJLHE!LPN!LWQSRXH!H!OdHI!HWgHIE!VRPbJQYNOPIS!LHGfWSRH!XJVP!OS!IHYNXSI!LPTP!
IPVPRXHJIE!LbSTJNSHIE!SXL)!

- 4!ISW!WIP!SIXHRe!UJNLWGHOP!HI!HLXJUJOHOSI!LPTVGSTSNXHRJHI!OH!SOJKJLHLJMN!VRJNLJVHG!fWS!VPJOHN!ISR!HOTJIJQGSI!
VPGH!PROSNHN^H!^PNHG)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 154



*
!

 

- 4!ISW!IJIXSTH!LPNIXRWXJUP!XHT_N!ISRe!IJN\SGP!LPN!LWQSRXH!OS!XSGGH!LSReTJLH)!'N!LHIP!OS!KHLSRIS!SN!QGPfWS!OS!
KPRTJgMN!PW!GHORJGGPE!OSQSRe!SNKWILHRIS!S!VJNXHRIS)!

- *I!IdHI!LPNOJLJMNI!OS!UPGWTS!ISReN!HI!ISgWJNXSIl!

! *GXWRH!Te\JTH!SN!LWTJPl!!!!!!!!!!!!!!!!!!!!!!!!!8E<D!TSXRPI)!

! *GXWRH!Te\JTH!SN!KHLbHOHI!GHXSRHJI!!!!!!!!8EDD!TSXRPI)!

0k!!#P!LHIP!OS!fWS!NPN!S\JIXH!HYNOH!jPW!NPN!P!VSRTJXH!H!PROSNHN^H!OS!HVGJLHLJMNk!WNbH!SOJKJLHLJMN!VRJNLJVHG!NH!VHRLSGHE!SN!
IPGP!WRQHNP!PW!OS!NdLGSP!RWRHG!VSRTJXJRHIS!S\LGWIJUHTSNXS!H!LPNIXRWLJMN!OWNbH!dNJLH!SOJKJLHLJMN!PW!gHGVMN!VHRH!WIPI!
HW\JGJHRSI! jISTVRS! fWS! NPN! P! VRPbJQH! H! PROSNHN^H! OS! HVGJLHLJMNkE! fWS! IS! H\WIXHRe! eI! LPNOJLJMNI! SIXHQGSLJOHI! NP!
HVHRXHOP!(k!HNXSRJPRE!LPHI!ISgWJNXSI!GJTJXHLJMNI!LPTVGSTSNXHRJHIl!

- 4! ISW! WIP! S\LGWIJUP! SIXHRe! UJNLWGHOP! H! HLXJUJOHOSI! VRJTHRJHI! jHGTHLSNH\S! OS! HVSJRPI! OS! GHQRHN^H)))E! SXLkE!
VRPbJQYNOPIS!S\VRSIHTSNXS!P!WIP!OS!UJUSNOH!OS!LHGfWSRH!NHXWRS^H)!

- *!PLWVHLJMN!Te\JTH!ISRe!OP!(Dr!OH!IWVSRKJLJS!OH!VHRLSGH)!

*I! LPNOJLJMNI! OP! VRSISNXS! HRXJgP! NPN! ISReN! OS! HVGJLHLJMN! HPI! SGSTSNXPI! S\JIXSNXSI! LPN! HNXSRJPRJOHOS! e! HVRPQHLJMN! OP!
VRSISNXS!%45E!S!fWS!IS\HN!OS!XJVPGP\YH!HWXSNXJLHTSNXS!XRHOJLJPNHG!LPTP!bMRRSPI!PW!HGVSNORSI!OS!VSORH)!;S!IS!VRPLSOS!HP!
XRHIGHOP!OSIXSI!SGSTSNXPI!IJ!OSQSRHNIS!HVGJLHR!HI!LPNOJLJMNI!OP!VRSISNXS!HRXJgP!fWS!GGS!VPJOHN!ISR!OS!HVGJLHLJMN)!

@8@8 -)"+!-!."#*+(*-,1!+,+(*(*i!5!9"!-,#*+,*(+!3!-,-!."8*

:):)() *6&*#&'!'!&4#+%$4!$*!;'&&%7#)!

()!;PN!HI!LPNOJLJMNI!fWS!IS!SIXHQGSLSN!VHRH!gHRHNXJhGP!QP!KHLSR!LPNIXRWXJUP!S!H!IHGWQRJOHOS!S!bJ\JSNS!NH!WXJGJ^HLJMN!OPI!GPLHJI!
VPGHI!VSRIPHIE!OSXSRTJNHNOP!PI!VHReTSXRPI!H!fWS!IS!OSQSN!IW\SJXHR!HI!LPNOJLJMNI!OS!LHGJOHOSE!IHGWQRJOHOS!S!bJ\J_NJLHI)!'IXHI!
LPNOJLJMNI! SIXHReN! IWVSOJXHOHI! ISTVRS! eI! VHRXJLWGHRJOHOSI! fWS! SN! LHOH! LHIP! LPNLRSXP! OJIVPcHN! HI!>(1$#*#3*4' S' D&()*4'
$4I$/JK,/*4)!!

0)!*I!LPNOJLJMNI!OS!LHGJOHOS!S!bJ\JSNS!OPI!SOJKJLJPI!IPN!OS!HVGJLHLJMN!NHI!PQRHI!OS!NPUH!SOJKJLHLJMNE!S\LSVXP!HI!SIVSLJHJIE!PW!
OS!RSSIXRWXWRHLJMN!\SRHGE!HIY!LPTP!NP!RSIXP!OHI!PQRHI!NHI!fWS!VPGP!NJUSG!OS! JNXSRUSNLJMN!IS\H!VPIJQGS!H!SIJ\SNLJH!OP!ISW!
LWTVRJTSNXP)!!

8)!'N!XPOP!LHIP!LWTVRJRHNIS!HI!LPNOJLJMNI!fWS!IS!SIXHQGSLSISN!VHRH!VPOSR!OSISNUPGUShGPI!WIPI!VRSUJIXPIE!HI!OS!HVGJLHLJMN!
NP!eTQJXP!SN!fWS!IS!HXPVS!P!SOJKJLJP!S!LHNXHI!SIXJUSISN!UJ\SNXSI!OS!RHNgP!IWVSRJPR!M!TWNJLJVHG!LPTP!P!FB8!S!HI!DEA)!!

:)!*I! LPNIXRWLJMNI!QWILHReN!NHI! IdHI! IPGWLJMNI!OS!VRP\SLXP!H!TSGGPR!SIXHQJGJOHOSE!OWRHQJGJOHOSE! RSIJIXSNLJHE! ISgWRJOHOS!S!
SLPNPTYH!OS!THNXSTSNXP!OPI!THXSRJHJI!STVRSgHOPI!S!OH!IdH!LPGPLHLJMN!SN!PQRH)!!

:):)0) &4#$%&%7#;!C%/%@#%&*;!$4;!64&*%;)!

()! *I! VS^HI! PW! GPLHJI! bHQJXHQGSI! LWTVRJReNE! SN! XPOP! LHIPE! HI! LPNOJLJMNI! OH! GS\JIGHLJMN! HVGJLHQGS! NSIXSI! JNXRSI! IPQRS!
LPNOJLJMNI!bJ\J_NJLHI!jNP!LHIP!OHI!UJUSNOHI!HI'DEAR!PW!OJIVPIJLJMNI!fWS!HI!IWQIXJXdHN)!

0)!*I!VS^HI!PW!GPLHJI!LGHIJKYLHNIS!ISgWNOP!HI!ISgWJNXSI!OSKJNJLJMNIl!

- $SKYNSIS! LPTP! VKYM! XPOP! RSLJNXP! JNOSVSNOSNXS! IJXWHOP! NWN! SOJKJLJP)! 5HRH! SIXSI! SKSLXPIE! LPNIJOSRHRHIS! RSLJNXP!
JNOSVSNOSNXS!XPOP!SIVH^P!OSGJTJXHOP!VPR!SGSTSNXPI!OS!LPTVHRXJTSNXHLJMN!OS!IPGP!H!XSJXP!S!LPTWNJLHOP!LPN!PWXRPI!
SIVH^PI!LPNXJgWPI!H!XRHU_I!OS!PLPI!OS!VHIP)!

- +SRe!H! LPNIJOSRHLJMN!OS!VKYM*]MWHJMWQK! XPOH!HfWSGH!fWS! RSdNH!HI! LPNOJLJMNI!VHRH!OSISNUPGUSR!NSGH! HLXJUJOHOSI!fWS!
JTVGJfWSN!H!VSRTHNSNLJH!VRPGPNgHOH!OS!VSRIPHI)!

- &PNIJOSRHRHIS!VKYM*K^JKNHON!H!fWS!OJIVPcH!VPGP!TSNPI!WN!PLP!NWNbH!KHLbHOH!Hl!!

Hk!9YH!VdQGJLH!PW!SIVH^P!GJQRS!VdQGJLP)!!

Qk!'IVH^P!GJQRS!VRJUHOP!fWS!LWTVRH!HI!LPNOJLJMNI!TYNJTHI!KJ\HOHI!NHI!VRSISNXSI!#PRTHI!,RQHNYIXJLHIE!fWS!VPOSRe!
HTVGJHRIS!NH!4ROSNHN^H!OS!^PNHE!PW!H!VHRXJLWGHR!OS!VGHNSHTSNXP!fWS!LPNXScH!H!PROSNHLJMN!OSXHGGHOH)!
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Lk!5HXJPE!OS!LPW^HOH!PW!VHRLSGHE!LPHI!OJTSNIJMNI!fWS!H!XHG!SKSLXP!IS!RSgWGHN!NHI!VRSISNXSI!#PRTHI!,RQHNYIXJLHI)!

- $SKYNSIS!LPTP! QOPMQ!P!LPN\WNXP!OS!VS^HI!LPNXJgWHI!NP!SIVH^P!S!JNXSRLPTWNJLHOHIE!OSOJLHOHI!M!OSISNUPGUSTSNXP!PW!
S\SRLJLJP!OWNbH!TSITH!HLXJUJOHOS)!

@8@8=868 0KUJHQMPHTU8**

()!*!USNXJGHLJMN!OS!VS^HI!S!GPLHJI!VPOSRe!RSIPGUSRIS!TSOJHNXS!HGgWNbH!OHI!ISgWJNXSI!IPGWLJMNIE!ISN!VRS\WY^P!OHI!GJTJXHLJMNI!
fWS!IS!SIXHQGSLSNE!VHRH!PI!OJIXJNXPI!WIPI!SE!IS!_!P!LHIPE!NHI!4ROSNHN^HIl!!

Hk!9SNXJGHLJMN!NHXWRHG!OJRSLXHl!TSOJHNXS!PLPI!HQSRXPI!PW!VRHLXJLHQGSI!OJRSLXHTSNXS!M!S\XSRJPRE!LWTVRJNOP!SN!XPOP!
LHIP!HI!LPNOJLJMNI!LPTVGSTSNXHRJHI!fWS!JNOJLH!P!FB8)!!

Qk!9SNXJGHLJMN!NHXWRHG!LPNOWLJOHl!TSOJHNXS!LPNOWXPI!PW!SGSTSNXPI!IJTJGHRSI!fWSE!ISN!JNXSRVPIJLJMN!OS!SGSTSNXPI!
TSLeNJLPIE! LPTWNJfWSN!P! GPLHG!PW!VS^H! LP!S\XSRJPRE!VRPOWLYNOPIS!H! RSNPUHLJMN!OP!HR!VPGH!OJKSRSN^H!OS!VRSIJMN!
S\JIXSNXS!SNXRS!P!JNXSRJPR!S!P!S\XSRJPR)!!

Lk!9SNXJGHLJMN!KPR^HOHl!TSOJHNXS!OJIVPIJXJUPI!TSLeNJLPI!OS!JTVWGIJMN!PW!S\XRHLLJMN!OS!HR)!!

0)!&WTVRJReNE!SN!XPOP!LHIPE!HI!LPNOJLJMNI!OH!GS\JIGHLJMN!HVGJLHQGS!VHRH!P!WIP!OS!fWS!IS!XRHXS)!

@8@8=8=8 !QRLHUMPHTU8**

()!+MOHGHI!VS^HI!S!GPLHJI!OJIVPReN!OS!JGWTJNHLJMN!fWS!VPOSRe!RSIPGUSRIS!OS!KPRTH!NHXWRHGE!TSOJHNXS!PLPI!M!S\XSRJPRE!PW!OS!
KPRTH!HRXJKJLJHGE!TSOJHNXS!IJIXSTHI!VRPVJPI!OS!JGWTJNHLJMN)!!

0)!+POH!VS^H!OJIVPRe!OS!JGWTJNHLJMN!HRXJKJLJHG!LWN!NJUSG!OS!JGWTJNHLJMN!TYNJTP!OS!LJNLWSNXH!j<Dk!GW\!TSOJOPI!IPQRS!WN!VGHNP!
bPRJ^PNXHG!IJXWHOP!H!ISXSNXH!S!LJNLP!jZ<k!LSNXYTSXRPI!OP!IPGP)!!

@8@8=8E8 -OUSHPHTUI*SK*XKUJHQMPHTU*K*HQRLHUMPHTU*KU*QOPMHI*SK*RIO*NKIHSKUPHMQ8**

+POH! VS^H! bHQJXHQGS! HOILRJXH! H! WN! GPLHG! OS! WIP! RSIJOSNLJHG! RSWNJRe! HI! LPNOJLJMNI! OS! VS^H! S\XSRJPRE! OSQSNOP! OJIVPR! OS!
USNXJGHLJMN!S!JGWTJNHLJMN!NHXWRHGE!LPNKPRTS!eI!LPNOJLJMNI!fWS!IS!SIXHQGSLSN!VHRH!HI!UJUSNOHI!NHI!LPNOJLJMNI!OS!WIP!OSIXHI!
#PRTHIE!P!FB8!S!NHI'DEA)!!

@8@8=8@8 -OUSHPHTUI*SK*XKUJHQMPHTU*K*HQRLHUMPHTU*KU*QOPMHI*SK*RIO*UOU*NKIHSKUPHMQ8*

()!+POH!VS^H!bHQJXHQGS!HOILRJXH!H!WN!GPLHG!OS!WIP!NPN!RSIJOSNLJHG!OJIVPRe!OS!USNXJGHLJMN!S!JGWTJNHLJMN!fWSE!VRSKSRSNXSTSNXSE!
ISReN!NHXWRHJI)!!

0)!*OTJXJRHISE!NPN!PQIXHNXSE!H!USNXJGHLJMN!KPR^HOH!OSIXHI!VS^HI!IS!IS!gHRHNXS!H!RSNPUHLJMN!OS!HR!S!HLbSgH!OS!HR!S\XSRJPR!fWS!
SIJ\S!H!NPRTHXJUH!SIVSLYKJLHE!SN!KWNLJMN!OP!OSIXJNP!OH!VS^H!S!OH!IdH!PLWVHLJMN!VRSUJIJQGS)!!

8)! *OTJXJRHISE! JgWHGTSNXSE! H! JGWTJNHLJMN! HRXJKJLJHG! OSIXHI! VS^HI! IS! IS! gHRHNXS! H! S\JIXSNLJH! OS! NJUSJI! OS! JGWTJNHLJMN!
HOSLWHOPI)!!

:)!#HI! VS^HI! NHI! fWS! IS! OSISNUPGUSN! HLXJUJOHOSI! OS! XRHQHGGP! S! NPN! OJIVPcHN! OS! PLPI! OS! JGWTJNHLJMN! NHXWRHGE! P! NJUSG! OS!
JGWTJNHLJMN!TYNJTP!ISRe!OS!<DD!GW\)!!

<)!#HfWSGHI!VS^HI!bHQJXHQGSI!HOILRJXHI!H!WIPI!NPN!RSIJOSNLJHJIE!VSRP!fWSE!VHRH!SIXSI!SKSLXPIE!VPOSN!ISR!HIJTJGHQGSI!M!WIP!
RSIJOSNLJHGE! XHGSI! LPTP! bHQJXHLJMNI! OS! LSNXRPI! bPIVJXHGHRJPIE! SXL)E! P! &PNLSGGP! SIJ\JRe! P! LWTVRJTSNXP! OHI! LPNOJLJMNI! OS!
USNXJGHLJMN!S!JGWTJNHLJMN!IJNHGHOHI!VHRH!HI!VS^HI!HOILRJXHI!H!GPLHJI!OS!WIP!RSIJOSNLJHG)!!

=)!4I! GPLHJI!NPI!fWS!IS!OSISNUPGUSN!HLXJUJOHOSI!fWSE!VPGP!VRPLSIP!VRPOWXJUP!fWS!IS!GSUH!H!LHQP!PW!PWXRHI!LJRLWNIXHNLJHIE!
RSfWJRHN!LPNOJLJMNI!SIVSLJHJIE!fWSOHReN!S\JTJOPI!OP!LWTVRJTSNXP!OHI!SIXHQGSLJOHI!NSIXS!*RXJgPE!OSQSNOP!LWTVRJRISE!SN!
XPOP!LHIPE!HI!OJIVPIJLJMNI!LPNXJOHI!NH!GS\JIGHLJMN!GHQPRHG!HVGJLHQGS)!!

@8@8=8>8 /KYMI*]MWHJMWQKI*KU*VQMUJMI*HU[KNHONKI*g*WMH^M8**

()!*!JNIXHGHLJMN!SN!VGHNXHI!JNKSRJPRSI!e!QHJ\H!OS!VS^HI!bHQJXHQGSI!HOILRJXHI!M!WIP!RSIJOSNLJHG!WNJLHTSNXS!VPOSRe!SKSLXWHRIS!
NHI!LPNOJLJMNI!fWS!VHRH!HI!UJUSNOHI!IS!SIXHQGSLSN!NHI!LPNOJLJMNI!OS!WIP!OSIXHI!#PRTHI!S!NHI'DEA)!!
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0)! *! JNIXHGHLJMN! SN! VGHNXHI! JNKSRJPRSI! e! QHJ\H! OS! VS^HI! bHQJXHQGSI! HOILRJXHI! H! WIPI! NPN! RSIJOSNLJHJI! ISRe! HOTJIJQGS! IS! IS!
LWTVRSN!HI!LPNOJLJMNI!OS!USNXJGHLJMN!S!JGWTJNHLJMN!IJNHGHOHI!NP!*RXJgP!HNXSRJPR!S!HI!LPNOJLJMNI!OS!ISgWRJOHOS!fWS!IS\HN!OS!
HVGJLHLJMNE!OS!HLPROP!LP!OJIVPIXP!NH!NPRTHXJUH!SIVSLYKJLH)!!

8)!+POH!VS^H!IJXWHOH!NWNbH!VGHNXH!JNKSRJPR!e!QHJ\HE!fWS!NPN!LPNIXJXdH!GPLHG!JNOSVSNOSNXSE!OSQSRe!SIXHR!UJNLWGHOH!H!WN!GPLHG!
OS!VGHNXH!QHJ\HE! RSIPGU_NOPIS!H! IdH!NSLSIHRJH! LPNS\JMN!TSOJHNXS! LPTWNJLHLJMN!S! HLLSIPI!fWS! LWTVRHN! LPHI! LPNOJLJMNI!
SIJ\JOHI!VPGH!NPRTHXJUH!HVGJLHQGS)!!

@8@8=8G8 (IPRNKPKLKUJO*SK*VKYMI*]MWHJMWQKI8**

()!'N!WIP! RSIJOSNLJHG! XMOHGHI!VS^HI!bHQJXHQGSIE!H!S\LSVLJMN!OHI!LPLJcHIE!SIXHReN!OPXHOHI!OS!IJIXSTHI!fWS!VSRTJXHN!P!ISW!
SILWRSLSTSNXP! XSTVPRHGE! TSOJHNXS! IJIXSTHI! KJ\PIE! PW! QSNE! NP! ISW! OSKSLXPE! LPNXHReN! LPHI! TSOJOHI! fWS! KHLJGJXSN! H!
JNIXHGHLJMN!OS!OJXPI!IJIXSTHI!VPR!VHRXS!OPI!WIWHRJPI)!!

0)!#PWXRPI!WIPI!NPN!RSIJOSNLJHJIE!VSRP!HIJTJGHQGSI!M!WIP!RSIJOSNLJHGE!XHGSI!LPTP!bHQJXHLJMNI!OS!LSNXRPI!bPIVJXHGHRJPIE!SXL)E!
LWTVRJReN!HI!LPNOJLJMNI!fWSE!IS!_!P!LHIPE!SIXHQGS^H!H!NPRTHXJUH!ISLXPRJHG!HVGJLHQGS!VRPVJH!OP!WIP)!!

:):)8) &4#$%&%7#;!C%/%@#%&*;!$4;!'$%>%&%4;)!

@8@8E868 /MJHOI4*

()!'NXSNOSRHIS!VPR!VHXJP!XPOP!SIVH^P!NPN!SOJKJLHOP!OSGJTJXHOP!VPR!KHLbHOHI!OPI!SOJKJLJPIp!XHT_N!ISRe!LPNIJOSRHOP!LPTP!XHG!
LHGfWSRH!SIVH^P!NPN!SOJKJLHOPE!LW\P!VSRYTSXRP!SIXSH!RPOSHOP!VPGH!SOJKJLHLJMN!NWNbH!OJTSNIJMN!IWVSRJPR!eI!OdHI!XSRLSJRHI!
VHRXSI!j0a8k!OH!IdH!GPN\JXWOS!XPXHG)!!

0)!4I!VHReTSXRPI!fWS!OSKJNSN!P!VHXJPl!HNLbWRH!j-kE!LHORHOP! JNILRJXJQGS! j$k!S!HGXWRH!jCkE!XSReN!P!IJgNJKJLHOP!fWS!OSKJNSN!HI!
DEA!!#P!LHIP!OS!C!NPN!IS!XSRe!SN!LPNXH!H!HGXWRH!OHI!VHRXSI!OS!VHRHTSNXPI!TeJI!HGXPI!OH!SOJKJLHLJMN!fWS!JNOJUJOWHGTSNXS!PW!
NP!ISW!LPN\WNXP!OSGJTJXSN!P!eTQJXP!OP!VHXJP!VSLbHOP!SN!TSNPI!OP!UJNXS!S!LJNLP!j0<k!VPR!LSNXP!OP!ISW!VSRYTSXRPE!NJN!HI!
fWS!S\VRSIHTSNXS!IJNHGHN!HI!DEA)!!

8)! *XSNOSNOP! e! IdH! IJXWHLJMN! NP! SOJKJLJP! PW! H! RSIVSLXP! OSGE! OJIXYNgWSNIS! HI! LGHISI! OS! VHXJPI! fWS! IS! RSLPGGSN! NPI! HRXJgPI!
ISgWJNXSIE!S!LWTVRJRHNIS!NSGSI!HI!LPNOJLJMNI!HVGJLHQGSI!OHI!DEA!SaPW!P!FB8)!

S!S!T!U!U! ?*+,&4'1$'I*(/$2*!'

;PN!XPOPI!PI!SIVH^PI!GJQRSI!IJXWHOPI!OSNXRP!OH!VHRLSGH!SOJKJLHQGS)!4!VHXJP!VPOSRe!ISR!OS!OPWI!XJVPIl!VSLbHOP!PW!HQSRXPE!ISgWNOP!
OSKJNSN!HI!DEA!!

4I! VHXJPI! OS! VHRLSGH! OJTSNIJPNHRHNIS! SN! KWNLJMN! OHI! HGXWRHI! Te\JTHI! VSRTJXJOHI! NH! ^PNH! OS! fWS! IS! XRHXS! S! OHI!
OSVSNOSNLJHI!fWS!HQRHN!PLPI!eI!TSITHIE!LWTVRJNOP!H!XHG!KJN!P!OJIVPIXP!NHI!DEA!LHNOP!IS!XRHXS!OWN!SOJKJLJP!LPN!UJUSNOHIE!
PW!HI!LPNOJLJMNI!fWS!IS!JNOJLHN!NH!VRSISNXS!NPRTHXJUH!VHRH!P!WIP!OS!UJUSNOHE!IS!IPN!TeJI!RSIXRJXJUHI)!5HRH!P!RSIXP!OS!WIPI!
SIXHRHIS! HP! OJIVPIXP! NHI! LPNOJLJMNI! VHRXJLWGHRSI! OS! LHOH! WIPE! VSRP! H! OJTSNIJMN! TYNJTH! OP! VHXJP! M! fWS! RSLHJHN! VS^HI!
bHQJXHQGSI!ISRe!P!fWS!OSXSRTJNHN!HI!DEA!VHRH!VHXJPI!LPN!VS^HI!UJUJOSJRHIE!LPN!TYNJTP!OS!XRSI!j8k!TSXRPI)!

*I! LPNOJLJMNI! NPI! VHXJPI! OS! VHRLSGH! IJXWHOPI! VPR! OSXReI! OH! HGJcHLJMN! XRHISJRH! OH! SOJKJLHLJMN! XRHXHRHNIS! NP! HVHRXHOP! OPI!
VHXJPI!OS!LWHRXSJRMN)!

4I! VHRHTSNXPI! OPI! VHXJPI! HPI! fWS!VPJOHN! HQRJR! PLPI! PI! OPRTJXPRJPI! S! GPLHJI! OS! XRHQHGGP! S! PKJLJNHI! OSQSReN! ISR! XRHXHOPI!
LPTH!KHLbHOHI!S\XSRJPRSI)!

4I!VHXJPI!OS!VHRLSGH!NPN!VPOSReN! ISRUJR!VHRH! USNXJGHR! gHRH\SI!NJN! GPLHJI!NPI!fWS! IS!OSISNUPGUHN!HLXJUJOHOSI! LWHGJKJLHOHI!
VPGP!6"G"E!HgeI!fWS!P!ISW!WIP!IS\H!S\LGWIJUP!VHRH!H!USNXJGHLJMN!OS!OJXPI!SIVH^PI!PW!WIPI)!

#HI!SOJKJLHLJMNI!S\JIXSNXSI!VPOSReN!THNXSRIS!PI!VHXJPI!LPHI!IdHI!OJTSNIJMNI!S!KPRTHE!VPO_NOPIS!HWXPRJ^HRE!ISN!HOHVXHhGPI!
VHXJPI!eI!LPNOJLJMNI!OSIXS!*RXJgPE!PQRHI!OS!RSIXHWRHLJMNE!LPNISRUHLJMNE!LPNIPGJOHLJMN!S!PQRHI!OS!RSbHQJGJXHLJMN!GJTJXHOHI!IM!
eI!OS!HLPNOJLJPNHTSNXP!PW!RSSIXRWXWRHLJMN!VWNXWHG)!

S!S!T!U!V! ?*+,&4')*#/&)5#*1&4!'

()* 4I!VHXJPI!OS!VHRLSGH!VPOSReN!THNLPTWNHRIS)!5HRH!VPOSR!LPNIJOSRHR!HI!IdHI!OJTSNIJMNI!XPXHJI!H!SKSLXPI!OS!LGHIJKJLHLJMN!
SE!VPGP!XHNXPE!OS!HVSRXWRH!OS!PLPI!HP!TSITPE!ISRe!NSLSIHRJP!fWS!S\JIXH!HLPROP!OS!THNLPTWNJOHOS!LPH! JNILRJLJMN!OP!
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OSRSJXP!OS!ISRUJOWTS!OPI! RSIVSLXJUPI! IPHRSI!NP!-S\JIXRP!OH!5RPVJSOHOSE! KWNLJPNHNOP!H!VHRXJRSI!OSIS!TPTSNXP!LPTH!
LHGfWSRH!VHXJP!OS!VHRLSGH)!

0)! *!THNLPTWNJOHOS!OS!VHXJPI!IM!IS!VPOSRe!LHNLSGHR!LPH!HWXPRJ^HLJMN!OP!&PNLSGGP!LHNOP!NPN!S\JIXHN!\H!PI!SOJKJLJPI!LW\PI!
VHXJPI!RSfWJRYHN!P!OJXP!HLPROP!OS!THNLPTWNJOHOS!VHRH!LWTVRJR!HI!OJTSNIJMNI!TYNJTHI)!

8)! 5POSRHNIS!SRgWSR!TWRPI!OS!ISVHRHLJMN!HP!JNXSRJPR!OP!VHXJP!THNLPTWNHOP!OWNbH!HGXWRH!Te\JTH!OS!0!TSXRPI!H!VHRXJRSI!
OH!RHIHNXS!OP!VHXJP!fWS!SIXSH!IJXWHOP!TeJI!HQHJ\P)!

S!S!T!U!T! ?*+,&4'1$'/5*(+$,(0#'&5'1$'/&53*1*!'

;PN!XPOPI!PI!SIVH^PI!OSKJNJOPI!HP!JNXSRJPR!OS!LWHRXSJRMN!VPGH!GJcH!OS!SOJKJLHLJMN!JNXSRJPR!SN!VGHNXH!OS!VJIP)!

*!TPRKPGP\YHE! KPRTH!S!OJTSNIJMNI!OPI!VHXJPI!OS!LPW^HOH!IS!OSKJNSN!LPN!LHReLXSR!\SRHG!NPI!VGHNPI!OS!PROSNHLJMN!VHRH!HI!
XJVPGP\YHI! OS! LPW^HOH! VSLbHOH! jHYNOH! fWS! IS! VPOSN! RSKGSLXJR! gRHKJLHTSNXS! XHT_N!NPWXRHI! XJVPGP\YHI! SN! fWS! IS! VRSXSNOH!
LPNXRPGHR!H!IdH!KPRTH!KJNHGE!HYNOH!fWS!IS\H!SN!eTQJXPI!VHRLJHJI!PW!^PNHI!LPNLRSXHIk)!

#HfWSGHI! LPW^HOHI! PNOS! NPN! IS! OSKJNH! NP! VGHNP! P! VHXJP! OS! LWHRXSJRMNE! PI! VHXJPI! fWS! RSIWGXSNE! LWTVRJReN! SN! LHNXP! e!
OJTSNIJMNE! HI! LPNOJLJMNI! OS! VHXJP! OS! VHRLSGH! SN! KWNLJMN! OH! HGXWRH! OHI! SOJKJLHLJMNI!TeJI! HGXHI! fWS! PI! GJTJXHNE! S! OSQSReN!
LWTVRJR! XHT_N! HI! LPNOJLJMNI! fWS! IS! IJNHGSN! HP! RSIVSLXP! NH! RSgWGHLJMN! OP! WIP! LPNLRSXP! PW! THJPRJXHRJP! OP! SOJKJLJPE!
HXSNOSNOP!IPQRS!XPOP!HI!LPNOJLJMNI!OP!WIP!RSIJOSNLJHG!S!HP!LWTVRJTSNXP!OHI!LPNOJLJMNI!OS!UJUSNOH!S\XSRJPR!fWS!IS!RSgWGHN!
NSIS!WIP!S!NHI!DEA)!*!SIXS!RSIVSLXPE!NP!LHIP!OHI!UJUSNOHIE!OSQSRe!HXSNOSRIS!SIVSLJHGTSNXS!H!LWHGJKJLHLJMN!OP!SIVH^P!OP!
VHXJP!OS!LPW^HOH!VHRH!fWS!VPJOH!RSIVPNOSR!HI!SIJ\JQGSI!hNP!ISW!LHIPh!LPNOJLJMNI!LPTP!SIVH^P!S\XSRJPR!OS!LHGJOHOS)!

#PI!VHXJPI!OS!VHRLSGH!IJXWHOPI!VPR!OSXReI!OH!HGJcHLJMN!XRHISJRH!OH!SOJKJLHLJMN!jNP!VHXJP!OS!LWHRXSJRMNk!mS!IM!NP!LHIP!OS!fWS!
IS!VSRTJXH!NHI!PROSNHN^HI!SIVSLYKJLHI!S!NPN!IS!JTVJOH!NPI!VGHNPI!OS!PROSNHLJMNh!VPOSRHIS!SOJKJLHR!H!NJUSG!OS!VGHNXH!QHJ\H!
jNH! VRPVPRLJMN! fWS! IS! VSRTJXH! NH! PROSNHN^H! OS! HVGJLHLJMNkE! VRPbJQYNOPIS! SIVSLJKJLHTSNXS! NSIXH! IJXWHLJMN! OS! VHXJPI! OS!
LWHRXSJRMN!P!WIP!OS!UJUSNOH)!#P!LHIP!OS!fWS!IS!VPJOH!SOJKJLHRE!OSQSRHNIS!OJIVPR!SGSTSNXPI!OS!JGWTJNHLJMN!NH!LWQSRXH!SNE!
VPGP!TSNPI!(a:!OH! IWVSRKJLJS!OH!VGHNXH!OS!VHXJP!PLWVHOH!S! RSHGJ^HR!NSGH!PI!NSLSIHRJPI!PLPI!OS!USNXJGHLJMN!VHRH!H!VGHNXH!
QHJ\H)!*!IWVSRKJLJS!SaPW!UPGWTS!HIY!SOJKJLHOP!ISReN!LPNXHQJGJ^HOPI!VHRH!PI!LeGLWGPI!OS!SOJKJLHQJGJOHOS!NH!IdH!XPXHGJOHOS)!

*I! XSRRH^HI!HQSRXHI!HP!VHXJP!OS!LWHRXSJRMN!fWS!VPJOHN!S\JIXJR!SN!VGHNXHI!HGXHI!OHI!SOJKJLHLJMNIE!NPN!IS!VPOSReN!LWQRJR!OS!
KPRTH!VSRTHNSNXSE!HgeI!NHI!^PNHI!IJXWHOHI!OSNXRP!OP!KPNOP!Te\JTP!VSRTJXJOP!VHRH!HI!VGHNXHI!HGXHI)!;J!IS!VPOSRe!VSRTJXJR!
SN!LHGfWSRH!LHIP!H!JNIXHGHLJMN!OWNbH!LWQRJLJMN!GJ\SJRH!S!KGS\JQGS!LPN!IJIXSTH!HWXPTHXJ^HOP!OPHOH!S!RHVJOHTSNXS!RSXReLXJG!PW!
SNRPGHQGS! hXJVP! XPGOPhE! VHRH! P! ISW! WIP! SIXHLJPNHGE! ISTVRS! fWS! WNbH! US^! OSIVRSgHOH! NPN! IPQRSVHIS! H! GJcH! OS! VSLbS! PW!
UHRHNOH!OH!XSRRH^H)!

S!S!T!U!S! "//$4&4'*'I*+,&4!'

+POPI!PI!VHXJPI!NPN!LWQSRXPI!OSQSReN!XSR!HLLSIPI)!#P!LHIP!OS!SOJKJLJPI!OS!UJUSNOH!LPGSLXJUH!P!HLLSIP!HPI!VHXJPI!OS!LPW^HOH!
OSQS!VPOSR!RSHGJ^HRIS!PQRJgHOHTSNXS!OSNOS!WNbH!^PNH!LPTdNE!S!P!HLLSIP!HPI!VHXJPI!JNXSRJPRSI!OP!SOJKJLJP!OSQSRe!RSHGJ^HRIS!
VRSKSRSNXSTSNXS!OSNOS!WNbH!^PNH!LPTdNE!PW!QSN!OSNOS!WNbH!^PNH!VRJUHOHE!VSRP!NSIXS!S\LSVLJPNHG!LHIPE!P!VRPVJSXHRJP!OH!
^PNH!OS!HLLSIP!U_N!PQRJgHOP!H!VSRTJXJR!VSRJPOJLHTSNXS!P!VHIP!VHRH!GJTVS^H!S!THNXSTSNXP!OP!VHXJP)!

S!S!T!U!W! 7$(-,15)$4'1$'I*4&!'

()!4I!VRPVJSXHRJPI!OS!IPHRSI!PW!VHRLSGHI!NPI!fWS!S\JIXHN!ISRUJOWTSI!OS!VHIP!PW!PWXRHI!LHGfWSRHE!OSQSReN!RSIVSLXHGHI!LHNOP!
SOJKJfWSN!HgeI!fWS!SIXHQGS^HN!WN!HLPROP!OS!IWVRSIJMN!OHI!TSITHI!LPN!XPOPI!PI!VRPVJSXHRJPI!S!WIWHRJPI!HKSLXHOPI!S!H!
IPTSXHN!e!JNKPRTHLJMN!KHUPRHQGS!OP!&PNLSGGP)!

0)!;S!H!ISRUJOWTS!_!OS!VHIP!LHRH! JNIXHGHLJMNI!PW!SOJKJLHLJMNI! JNXSRJPRSI!S\JIXSNXSIE!OSQSRe!OJIVPR!OWN!HNLbP!TYNJTP!OS!8!
TSXRPI!SN!XPOH!H!IdH!GPN\JXWOSE!HgeI!fWS!NPI!VGHNPI!OP!VRSISNXS!%45!IS!XScH!gRHKJXHOP!WN!HNLbP!THJPR)!#P!LHIP!OS!fWS!
HLXWHGTSNXS! RSIWGXHIS! JNKSRJPRE! UJReN! PQRJgHOPI! H! RSLWHR! H! SOJKJLHLJMN! H! TSXHOS! OP! HNLbP! fWS! KHGXH! VHRH! LbSgHR! HP!
TYNJTPE! NP! LHIP! OS! fWS! H! ISRUJOWTS! IS! HXPVS! NP! GJNOSJRP! OS! OdHI! VHRLSGHI! PW! IPHRSI! OS! OJIXJNXH! VRPVJSOHOSp! S! H!
XPXHGJOHOS!OP!HNLbPE!IS!H!ISRUJOWTS!IS!HXPVH!IJXWHOH!OSNXRP!OH!VRPVJH!VHRLSGH!PW!IPHR)!

8)! ;S!H! ISRUJOWTS!_!OS!VHIP!S!H! KHLbHOH!TSOJHNSJRH! GJNOSJRH!NPN! XSN!PLPI!OS!VS^HI!bHQJXHQGSI!PW!LPLJcHIE!S!HOSTHJI! IS!
HXPVH! OSNXRP! OH! VRPVJSOHOS! fWS! IS! LPNIXRdSE! HYNOH! fWS! IS\H! NP! GJNOSJRP! OH!TSITHE! VPOSRHIS! SOJKJLHR! IPQRS! OH! OJXH!
ISRUJOWTSE!OSJ\HNOP!WNbH!HGXWRH!GJQRS!TYNJTH!OS!:!TSXRPIE!S!RSIVSLXHNOP!PI!PLPI!OS!USNXJGHLJMN!fWS!VWJOSISN!S\JIXJR!NH!
VHRLSGH!GJNOSJRH!VPR!TSOJP!OS!VP^PI!OS!USNXJGHLJMN)!
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S!S!T!U!X! F5L(,/,0#'1$'I*+,&4!''

*geI! VRPbJQJLJMN! S\VRSIH! NH! NPRTHXJUH! OS! WIP! PW! ^PNHE! LHQSRe! H! LWQRJLJMN! OS! VHXJPI! OS! VHRLSGH! LPN! LGHRHQPJHI! PW!
GWLSRNHRJPI!XRHNIGdLJOPIE!LPHI!ISgWJNXSI!LPNOJLJMNIl!!

Hk *!LWQSRXH!IJXWHRHIS!VPR!RJQH!OH!LPXH!OS!LPRPHLJMN!OP!TeJI!HGXP!OPI!VHRHTSNXPI!OS!KHLbHOH!fWS!OSGJTJXSN!P!VHXJP)!4I!
SGSTSNXPI!fWS!JNXSgRSN!SIXH!LWQSRXH!OSQSReN!OSJ\HR!WN!SIVH^P!SN!XPOP!PW!SN!VHRXS!OP!VSRYTSXRP!OP!VHXJP!OSIVRPUJIXP!
OS!LHGfWSRH!XJVP!OS!VSLbSE!LPI!TWRPI!OP!VHXJPE!fWS!VSRTJXH!WNbH!IWVSRKJLJS!TYNJTH!OS!USNXJGHLJMN!IWVSRJPR!HP!UJNXS!S!
LJNLP!j0<k!VPR!LSNXP!OH!OP!VHXJP!LWQSRXP)!#SIXS!LHIP!H!IWVSRKJLJS!LWQSRXH!NPN!LPTVWXHRe!H!SKSLXPI!OS!SOJKJLHQJGJOHOS)!!

Qk *I!LPNOJLJMNI!SIVSLYKJLHI!S!HI!LHRHLXSRYIXJLHI!OPI!THXSRJHJI!OH!LWQSRXH!LWTVRJReN!LPHI!OSXSRTJNHLJMNI!SIXHQGSLJOHI!VPGH!
RSgWGHLJMN!OS!5RSUSNLJMN!OS!%NLSNOJPI)!!

Lk #PN!IS!VSRTJXJRe!NJNgWNbH!PWXRH!LWQRJLJMN!OS!VHXJPI!OS!VHRLSGH!NHI!VGHNXHI!OS!VJIP!fWS!NPN!IS\H!H!LJXHOH!NP!HVHRXHOP!
Hk!NH!LPXH!OS!LPRPHLJMN!OP!VHXJP)!

@8>8 -)"+!-!."#*+,#*+)$,-!."#*+(*#(%0!<)*+)#*(+!3!-!)#8**

()!;PN!OPXHLJMNI!OS!ISRUJ^P!OWN!SOJKJLJP!XPOHI!HfWSGHI!OSIXJNHOHI!H!VRPUSR!M!TSITP!OHI!LPNOJLJMNI!HOSLWHOHI!VHRH!P!ISW!
QP!KWNLJPNHTSNXPE!LPNKPRTS!M!WIP!VRSUJIXP)!!

0)! *I! OPXHLJMNI! OS! ISRUJ^P! OWN! SOJKJLJP! LGHIJKYLHNIS! SN! PQRJgHXPRJHI! S! KHLWGXHXJUHIE! SNXSNO_NOPIS! SIXHI! LPTP! HI! fWS!
VPXSIXHXJUHTSNXS! VPOSN! JNIXHGHRIS! NWN! SOJKJLJP! VHRH! TSGGPRHR! PW! LPTVGSTSNXHhGHI! IdHI! LPNOJLJMNI! OS! bHQJXHQJGJOHOSE!
ISgWRJOHOSE!LPNKPRX!PW!KWNLJPNHGJOHOS)!!

8)!*I!LPNOJLJMNI!fWS!IS!IJNHGHN!NP!VRSISNXS!LHVYXWGP!ISReN!OS!HVGJLHLJMN!H!HfWSGSI!JNTPQGSI!RSIWGXHNXSI!OS!PQRHI!OS!NPUH!
SOJKJLHLJMN!S!RSSIXRWXWRHLJMN!\SRHGE!HIY!LPTP!MI!GPLHJI!RSIWGXHNXSI!OS!PQRHI!NHI!fWSE!VPGP!NJUSG!OS!JNXSRUSNLJMNE!IS\H!VPIJQGS!
H!SIJ\SNLJH!OP!ISW!LWTVRJTSNXP)!!

:)! ;SN! VRS\WY^P! OP! HNXSRJPRE! HI! OPXHLJMNI! OS! ISRUJ^P! OPI! SOJKJLJPI! OSQSReN! LWTVRJR! HI! LPNOJLJMNI! SIXHQGSLJOHI! NPI!
RSgWGHTSNXPI! LPRRSIVPNOSNXSI! UJ\SNXSI! SN! LHOH! THXSRJH! S! NH! RSgWGHLJMN! \SRHG! OH! SOJKJLHLJMN! SN! KWNLJMN! OPI! WIPI! H!
OSISNUPGUSR!NSGHE!PW!NH!NPRTHXJUH!OS!LHReLXSR!\SRHG!PW!ISLXPRJHG!fWS!GGSI!IS\H!HVGJLHQGS!LPTP!P!FB8E!S!SN!LPNLRSXP!VHRH!P!
WIP!OS!UJUSNOH!HI!DEA)!

<)!#HI!OPXHLJMNI!OS!ISRUJ^P!OPI!SOJKJLJPI!VHRH!HI!fWS!NPN!S\JIXH!NPRTHXJUH!SIVSLYKJLH!PQRJgHXPRJHE!P!&PNLSGGP!VPOSRe!SIJ\JhGP!
LWTVRJTSNXP!OHI!OJIVPIJLJMNI!LPNXJOHI!NHI!DB8)!

:)<)() $4+*&%7#;!43-%B*+4-%*;)!!

()!+MOPGPI!SOJKJLJPI!S!GPLHJI!OJIVPReN!OHI!ISgWJNXSI!OPXHLJMNI!OS!ISRUJ^P!PQRJgHXPRJHIl!!

Hk!*QHIXSLSTSNXP!OS!HWgH!VPXHQGS)!!

Qk!'NSR\YH!SG_LXRJLH)!!

Lk!&HGSKHLLJMN)!!

Ok!*WgH!fWSNXS!IHNJXHRJH)!!

Sk!;SRUJ^PI!bJ\J_NJLPI)!!

Kk!;HNSHTSNXP)!!

gk!%NIXHGHLJMNI!OS!XSGSLPTWNJLHLJMNIE!ISgWNOP!RSgWGHLJMN!SIVSLYKJLH)!

bk!*VHRLHOPJRP)!!

Jk!4WXRPI!fWS!VWJOSISN!ISR!SIJ\JQGSI!VPR!RSgWGHLJMN!SIVSLYKJLH!LPTP!HI!DEA'NHI!UJUSNOHI)!!

0)!'\LSVXdHNIS!HfWSGSI!SOJKJLJPI!NPI!fWS!H!PQRJgHLJMN!OS!OJIVPR!OHGgWNbH!OHI!OPXHLJMNI!IJNHGHOHI!NP!HVHRXHOP!HNXSRJPR!IS\H!
THNJKSIXHTSNXS!JNNSLSIHRJHE!SN!KWNLJMN!OP!WIP!M!fWS!IS!OSIXJNSN!PW!OH!HLXJUJOHOS!fWS!IS!OSISNUPGUH!NPI!TSITPI)!!
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8)!*I!OPXHLJMNI!OS!ISRUJ^P!OS!SUHLWHLJMN!OS!KWTSIE!gHISI!S!VPIE!LPTWNJLHLJMNI!S!HVHRHXPI!SGSUHOPRSI!ISReN!PQRJgHXPRJHI!SN!
SOJKJLJPIE! WIPI! S! HLXJUJOHOSI! NPI! fWS! IS! LWTVRHN! HI! LPNOJLJMNI! IJNHGHOHI! NP! HRXJgP! :)<)A! PW! NH! GS\JIGHLJMN! HVGJLHQGS! HP!
RSIVSLXP)!!

:)<)0) ;'-9%.4!$'!*3*;+'&'2'#+4!'!$%;+-%3,&%7#!%#+'-%4-!$'!*,B*!54+*36')!!

()!+POP!SOJKJLJP!OJIVPRe!OS!HQHIXSLSTSNXP!OS!HWgH!VPXHQGS!S!RSOS! JNXSRJPR!OS!OJIXRJQWLJMN!HXH!PI!HISPIE!LPLJcHI!S!PWXRPI!
VWNXPI! OS! LPNIWTP! OS! HWgHE! VRP\SLXHOPI! SN! KWNLJMN! OP! WIP! VRSUJIXPE! fWS! gHRHNXS! WNbH! OPXHLJMN! TYNJTH! fWS! H!
&PNKSOSRHLJMN!CJORPgReKJLH!SIXHQGS^HE!PW!NP!ISW!OSKSLXP!OS!8DD!GJXRPI!VPR!bHQJXHNXS!S!OYHE!S!fWS!HISgWRS!WN!LHWOHG!OS!DE(<!
GJXRPI!VPR!ISgWNOP!VHRH!HWgH!KRYH!S!OS!DE(D!GJXRPI!VHRH!HWgH!fWSNXS)!!

0)! *! KPNXS! OS! IWQTJNJIXRHLJMN! ISRe! H! RSOS! VdQGJLH! OS! HQHIXSLSTSNXP! S! OJIXRJQWLJMN! OS! HWgH)! &HNOP! H! LPNS\JMN! e! RSOS!
VdQGJLH!NPN!IS\H!VPIJQGSE!VRSUJHTSNXS!e!LPNLSIJMN!OS!GJLSN^H!TWNJLJVHG!OS!SOJKJLHLJMN!PW!OS!HLXJUJOHOS!OSQSRe!HLRSOJXHRIS!H!
OJIVPcJQJGJOHOS! OS! IWQTJNJIXRHLJMN! HGXSRNHXJUH! HWXPRJ^HOH! VPGH! *OTJNJIXRHLJMN! LPTVSXSNXSE! \WIXJKJLeNOPIS! H! LHGJOHOSE!
LHWOHGE!VRSIJMN!S!VRSUJIJMN!OS!RSgWGHRJOHOS!NH!IWQTJNJIXRHLJMNE!OS!HLPROP!LP!WIP!VRSUJIXP!NP!SOJKJLJP)!!

8)!+POP!SOJKJLJP!NP!fWS!IS!VRSUS\H!H!S\JIXSNLJH!OS!HISPIE!JNIXHGHLJMNI!OS!GJTVS^HE!LPLJcHI!S!IJTJGHRSI!SIXHRe!OPXHOP!OWNbH!
JNIXHGHLJMN!OS!VRPOWLJMN!OS!HWgH!fWSNXS! IHNJXHRJHE! H\WIXHOH!HP!VRSUJIXP!NH!NPRTHXJUH!fWS! IS\H!HVGJLHQGSE! SN! KWNLJMN!OP!
IJIXSTH!OS!\SRHLJMN)!!

:)<)8) $4+*&%7#!$'!;'-9%.4!$'!'#'-/"*!'6@&+-%&*)!

()!+POP!SOJKJLJP!LPNXHRe!LPN!IWQTJNJIXRHLJMN!OS!SNSR\YH!SG_LXRJLH!OSIOS!H!RSOS!OS!ISRUJ^P!VdQGJLP!OH!STVRSIH!OJIXRJQWJOPRHE!
JNIXHGHLJMN!OS!SNGHLS!LPH!LJXHOH!RSOS!OS!OJIXRJQWLJMN!S!JNIXHGHLJMN!JNXSRJPR!HXH!LHOH!WN!OPI!VWNXPI!OS!WXJGJ^HLJMN)!!

0)!#PI!SOJKJLJPI!NPI!fWS!IS!VRSUS\H!H!S\JIXSNLJH!OS!LPNIWTJOPRSI!OJKSRSNLJHOPI!OJIVPRHIS!OWN!GPLHG!SIVSLYKJLP!VHRH!HGQSRgHh
GPI!SfWJVPI!OS!TSOJOHE!LPN!HLLSIP!OSIOS!^PNHI!LPTdNI!OP!SOJKJLJP)!!

8)!*I!JNIXHGHLJMNI!SG_LXRJLHI!NPN!VPOSReN!SIXHR!IJXWHOHI!NHI!KHLbHOHIE!fWS!OSQSReN!fWSOHR!GJQRSI!OS!JNIXHGHLJMNI!S!XSNOJOPI)!
&PRRSIVPNOSRe!e!LPTVHcYH!OJIXRJQWJOPRH!SaPW!IWQTJNJIXRHOPRH!fWS!HI!HLPTSXJOHI!IS\HN!IWQXSRReNSHI)!

:)<):) $4+*&%7#!$'!;'-9%.4!$'!&'#+-4;!$'!+-*#;>4-2*&%7#)!!

()! 4I! NPUPI! SOJKJLJPI! OSQSReN! RSISRUHR! WN! SIVH^P! PW! GPLHG! VHRH! WN! XRHNIKPRTHOPR! SG_LXRJLPE! LHNOP! H! IdH! OSTHNOH! OS!
VPXSNLJH!IS\H!IWVSRJPR!H!(DD!|}E!HgeI!JNKPRTS!SN!LPNXRH!OH!STVRSIH!OJIXRJQWJOPRH!SaPW!IWQTJNJIXRHOPRH)!*YNOH!LHNOP!NPN!
IS!LbSgWS!H!HLHOHR!H!VPXSNLJH!JNOJLHOHE!IS!H!STVRSIH!OJIXRJQWJOPRH!SaPW!IWQTJNJIXRHOPRH!P!IPGJLJXH!VPR!RH^MNI!\WIXJKJLHOHI!
HNXSI!OH!LPNIXRWLJMN!OP!SOJKJLJPE!OSQSRHIS!RSISRUHR!WN!GPLHG!NP!TSITP!VHRH!WN!XRHNIKPRTHOPR!SG_LXRJLP)!

0)!#P!LHIP!OS!XSR!fWS!WQJLHR!LSNXRPI!OS!XRHNIKPRTHLJMN!NPI!SOJKJLJPIE!NPN!IS!VPOSReN!SIXHQGSLSR!VPR!QHJ\P!OP!VRJTSJRP!IPXP!
S! OSQSReN! RSWNJR! HI! OSQJOHI! LPNOJLJMNI! OS! JNIPNPRJ^HLJMNE! X_RTJLHIE! OS! UJQRHLJMN! S! ISgWRJOHOSE! NPN! VPOSNOP! PLWVHR! P!
SIVH^P!IPQRS!RHIHNXS!OH!UYH!VdQGJLH!LPN!NJNgWNbH!JNIXHGHLJMN!HW\JGJHR)*

:)<)<) $4+*&%7#!$'!;'-9%.4!$'!&*6'>*&&%7#!'!&6%2*+%.*&%7#)!!

()!+POP!SOJKJLJPE!NP!fWS!IS!VRSUS\H!H!VRSISN^H!bHQJXWHG!S!LPNXJNWHOH!OS!VSRIPHIE!OJIVPRe!OWN!IJIXSTH!OS!LHGSKHLLJMN!fWS!
VSRTJXH!P!THNXSTSNXPE!NPI!OJIXJNXPI!GPLHJI!S!VS^HI!OP!SOJKJLJPE!OWNbH!XSTVSRHXWRH!HOSLWHOH!SN!KWNLJMN!OH!HLXJUJOHOS!fWS!
IS! OSISNUPGUH! SN! LHOH! WN! OSGSI)! 'IXH! JNIXHGHLJMN! VPOSRe! LPTVGSTSNXHRIS!TSOJHNXS! WN! IJIXSTH! OS! USNXJGHLJMN! PW! OS! HR!
HLPNOJLJPNHOPE!VPOSNOP!JNXSgRHRIS!XPOPI!SGSI!NWNbH!dNJLH!JNIXHGHLJMN!OS!LGJTHXJ^HLJMN)!!

0)!'IXH!JNIXHGHLJMN!VPOSRe!LPTVGSTSNXHRIS!TSOJHNXS!WN!IJIXSTH!OS!USNXJGHLJMN!PW!OS!HR!HLPNOJLJPNHOPE!VPOSNOP!JNXSgRHRIS!
XPOPI! SGSI! NWNbH! dNJLH! JNIXHGHLJMN! OS! LGJTHXJ^HLJMN)! 4I! ISRUJ^PI! OS! HLPNOJLJPNHTSNXP! OS! HR! VPOSReN! ISR! LPGSLXJUPI! PW!
JNOJUJOWHJI)!'N!HTQPI!LHIPI!HI!JNIXHGHLJMNI!\SRHJIE!SUHVPRHOPRSI!PW!XPRRSI!OS!RSKRJ\SRHLJMN!PW!SfWJVPI!HWXMNPTPI!OSQSReN!
LWTVRJRE!NP!fWS!LPRRSIVPNOHE!HI!LPNOJLJMNI!OH!GS\JIGHLJMN!HVGJLHQGS)!

8)! 4! OSIScP! OHI! JNIXHGHLJMNI! SKSLXWHRHIS! IPQRS! PI! LRJXSRJPI! OS! HKPRRP! SNSR\_XJLP! S! TJNJTJ^HLJMN! OH! LPNXHTJNHLJMN! S!
H\WIXHRHIS!M!OJIVPIXP!NH!NPRTHXJUH!HVGJLHQGS)!!
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:)<)=) %66*2'#+4;!'!*>4--4!'#'-/@+%&4)!

'N!XPOP!SOJKJLJPE!JNIXHGHLJMN!PW!HLXJUJOHOS!OS!LHGfWSRH!LGHISE!HISgWRHRHIS!P!JGGHTSNXP!X_RTJLPE!HLdIXJLP!S!LPNXRH!H!bWTJOHOSE!
OS! HLPROP! LPH! NPRTHXJUH! UJ\SNXS! NP! JNXRS! OH! IdH! LPNIXRWLJMN! OS! \SJXP! fWS! IS! HISgWRS! P! LWTVRJTSNXP! OHI! OJIVPIJLJMNI!
RSLPGGJOHI! NP! FB8! H! RSIVSLXP! OP! HKPRRP! OS! SNSR\YH! j$3hC'k)! *! SOJKJLHLJMN! OSQSRe! LWTVRJR! H! NPRTHXJUH! SNSR\_XJLH! OS!
HVGJLHLJMN!SN!LHOH!LHIP)!

'IXHQGSLSRHNIS!LPTVGSTSNXHRJHTSNXS!HI!SIJ\SNLJHI!fWS!IWVGSTSNXHN!SIXSI!RSfWJIJXPI!TYNJTPI!OS!JGGHTSNXP!X_RTJLPE!HKPRRP!
PW!LPNXRJQWLJMN!SNSR\_XJLH!HGXSRNHXJUHE!ISgWNOP!P!RSLPGGJOP!NHI!DEA!SN!OSXSRTJNHOPI!LHIPI)!!

4I!NPUPI!SOJKJLJPI!HLHOHReN!P!THJPR!gRHP!VPIJQGS!OS!LSRXJKJLHLJMN!OS!SKJLJSNLJH!SNSR\_XJLH!VPIJQGS!HP!HQSJRP!OP!CF88E!VHRH!
TJNJTJ^HR!PI!LWIXPI!SNSR\_XJLPI!S!HI!STJIJMNI!H!HXTPIKSRH)!

:)<)Z) ;'-9%.4;!C%/%@#%&4;)!!

()! +MOPGPI! WIPI! PW! HLXJUJOHOSI! OJIVPReN! OPI! ISRUJ^PI! bJ\J_NJLPI! SIJ\JOPI! VPGH! VRSISNXS! NPRTHXJUH! PW! PWXRH! OS! LHReLXSR!
ISLXPRJHG!HVGJLHQGSE!LPTP!P!FB8!PW!HI!DEA!VHRH!PI!WIPI!RSIJOSNLJHJI)!!

0)! ;WVGSXPRJHTSNXSE! LHNOP! NPN! S\JIXH! RSgWGHLJMN! SIVSLYKJLH! PW! NPRTHXJUH! ISLXPRJHGE! VPOSReN! HVGJLHRIS! VHRH! P! LeGLWGP! OH!
OPXHLJMN!OS!ISRUJ^PI!bJ\J_NJLPI!PI!ISgWJNXSI!LRJXSRJPIl!!

Hk! *XH! OPWILSNXPI! j0DDk!TSXRPI! LHORHOPIE! WN! JNPOPRP! S! WN! GHUHQPp! VPR! LHOH! OPWILSNXPI! j0DDk!TSXRPI! LHORHOPI!
HOJLJPNHJI! PW! KRHLLJMN! IWVSRJPR! H! LSN! j(DDk!TSXRPI! LHORHOPI! HWTSNXHRHIS!WN! JNPOPRP! S! WN! GHUHQPE! ISVHReNOPIS!
VHRH!LHOH!WN!OPI!IS\PI)!!

Qk!2HGJH!P!HNXSRJPRE!WN!SIXWOP!\WIXJKJLHOP!OH!PLWVHLJMN!Te\JTH!VRSUJIXH!S!PWXRPI!VHReTSXRPI!RSGHLJPNHOPI!LP!HKPRP!
S!H!IJTWGXHNSJOHOS!OH!IdH!WXJGJ^HLJMN!VPOSRe!\WIXJKJLHR!OJIXJNXHI!OPXHLJMNI)!!

Lk!'N!GPLHJI!OS!WIP!VdQGJLPE!SN!NJNgdN!LHIP!PI!JNPOPRPI!VPOSReN!LPTWNJLHR!OJRSLXHTSNXS!LP!RSIXP!OPI!GPLHJIE!VHRH!P!
LHG!OSQSRe!JNIXHGHRIS!WN!USIXYQWGP!PW!SIVH^P!OS!ISVHRHLJMN)!!

Ok! #P! LHIP! OS! GPLHJI! HgRWVHOPIE! VPOSReN! HgRWVHRIS! HI! OPXHLJMNI! OS! HISPIE! THNXSNOP! P! NdTSRP! S! LPNOJLJMNI!
VHRXJNOP!OH!IWVSRKJLJS!XPXHGE!JNLGWYOPI!PI!SIVH^PI!LPTdNI!OS!WIP!VdQGJLP)!!

:)<)?) $4+*&%7#!$'!;'-9%.4!$'!;*#'*2'#+4!'!56,9%*%;)!!

()! +POP! SOJKJLJP! PW! HLXJUJOHOS! OJIVPRe! OWN! IJIXSTH! OS! SUHLWHLJMN! OHI! HWgHI! RSIJOWHJI! S! VGWUJHJI! \SRHOHIE! LPN! SIJ\SNLJHI!
UHRJHQGSI!ISgWNOP!H!OJIVPcJQJGJOHOS!OS!RSOSI!PW!H!LGHIS!OS!IPGPl!

- #P! LHIP!OS! SOJKJLJPI! IJXWHOPI! NP! IPGP! WRQHNPE! ISTVRS!fWS! S\JIXH! RSOS! \SRHG! OS! IHNSHTSNXP!VdQGJLP! ISRe! PQRJgHOH! H!
LPNS\JMN!H!SGH!OS! XPOPI!PI!SOJKJLJPI!fWS!IS! JNLSN!OS!NPUP)! %gWHGTSNXS!ISRe!PQRJgHOH!H!LPNIXRWLJMN! JNOSVSNOSNXS!NP!
SOJKJLJP!OS!RSOSI!OS!IHNSHTSNXP!S!VGWUJHJI)!!

- #P! LHIP!OPI! NdLGSPI! RWRHJIE! IS! S\JIXS! RSOS!TWNJLJVHG! VdQGJLH! PW! USLJcHG! OSQSRHNIS! LPNSLXHR! H! SGH! PQRJgHOHTSNXS! HI!
NPUHI!SOJKJLHLJMNI)!!

- #P!LHIP!OS!fWS!NPN!S\JIXH!RSOS!jSN!LHGfWSRH!LGHIS!OS!IPGPkE!OSQSRHIS!RSIPGUSR!P!IHNSHTSNXP!VPR!TSOJPI!VRPVJPI!fWS!
LWTVRHN!H!GS\JIGHLJMN!UJ\SNXS!S!HI!LPNOJLJMNI!SIXHQGSLJOHI!NH!VRSISNXS!NPRTHXJUH)!

0)! &PN! LHReLXSR! \SRHG! NPN! VPOSReN! SKSLXWHRIS! USRXSOWRHI! OS! IWIXHNLJHI! LPRRPIJUHIE! XM\JLHIE! NPLJUHI! PW! VSRJgPIHIE! NJN! OS!
IMGJOPI!PW!RSKWgHGGPI!UJILPIPI!IWILSVXJQGSI!OS!VRPOWLJR!PQIXRWLJMNI!NH!RSOS!OS!IWTJOPJRPI!PW!NHI!SIXHLJMNI!OS!OSVWRHLJMN!
PW!USRXSOWRHI!OS!IWIXHNLJHI!fWS!OSHN!LPR!eI!HWgHI!RSIJOWHJI!NPN!SGJTJNHQGS!NP!VRPLSIP!OS!OSVWRHLJMN)!!

8)!*I!LPNOJLJMNI!eI!fWS!OSQSN!H\WIXHRIS!HI!USRXSOWRHI!OS!HWgHI!RSIJOWHJI!NPN!OPT_IXJLHI!ISReN!HI!SIXHQGSLJOHI!NHI!#PRTHI!
/SRHJI!OS!,RQHNJ^HLJMNE!+JXWGP!%9!OSIXHI!#PRTHIE!HOSTHJI!OH!RSgWGHTSNXHLJMN!IWVRHTWNJLJVHG!HVGJLHQGS)!!

:)! 4! &PNLSGGP! VPOSRe! SIJ\JR! JNIXHGHLJMNI! OS! VRSXRHXHTSNXP! OHI! USRXSOWRHI! NHfWSGHI! HLXJUJOHOSI! fWS! VRPOW^HN! HWgHI!
RSIJOWHJI! IWILSVXJQGSI! OS! IWVSRHhGHI! LPNLSNXRHLJMNI!Te\JTHI! JNIXHNXeNSHI! OS! LPNXHTJNHNXSI! VSRTJXJOPI! VPGH! NPRTHXJUH!
HVGJLHQGS)!!

<)!#PN!VPOSReN!JNIXHGHRIS!XRJXWRHOPRSI!OS!GJ\PI!OPT_IXJLPI!LPN!USRXSOWRHI!e!RSOS!OS!IWTJOPJRPI)!!
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=)!+MOPGPI!SOJKJLJPI!OJIVPReN!OWNbH!JNIXHGHLJMN!OS!RSLPGGJOH!S!SUHLWHLJMN!OS!HWgHI!VGWUJHJI!HXH!H!RSOS!VdQGJLH!OS!IWTJOPJRPI!
jHYNOH!fWS!NPN!S\JIXH!NSIS!JNXRS!RSOS!ISVHRHXJUH!OPI!LJXHOPI!ISRUJ^PI!WRQHNYIXJLPIp!NSIXS!LHIP!OSQSRe!bHQSR!WN!dNJLP!VWNXP!
OS! LPNS\JMN! VHRH! LHOH! WNbH! OSIXHI! JNIXHGHLJMNI! LPH! RSOS! WNJXHRJH! S\JIXSNXSE! OS! \SJXP! fWS! LHNOP! IS! THXSRJHGJLS! H! RSOS!
ISVHRHXJUH! IS\H! OPHOP! LHTQJHR! H! LPNS\JMN!OPI! ISRUJ^PIp! NP! LHIP!OS! S\JIXJR! UHRJHI! KHLbHOHI! PW!VPRXHJI! NP! SOJKJLJP! VPOSRe!
bHQSR! WNbH! LPNS\JMN! JNOSVSNOSNXS! VPR! LHOH! KHLbHOH! PW! VPRXHGE! VSRP! XRHXHNOP! OS! RSOWLJGPI! HP! TYNJTP! NdTSRP! OS!
LPNS\JMNI!JTVRSILJNOJQGSk)!'N!SOJKJLHLJMN!JGGHOHE!SIXH!USRXSOWRH!VPOSRe!SKSLXWHRIS!NH!VRPVJH!VHRLSGH)!!

:)<)A) $4+*&%7#!$'!;'-9%.4!$'!'9*&,*&%7#!$'!B*;';E!>,2';!'!54;)!!

()! *! SUHLWHLJMN! OS! gHISI! S! KWTSI! VRPOWLJOPI! SN! LWHRXPI! OS! ISRUJ^P! OHI! UJUSNOHI! OPT_IXJLHI! LPNUSNLJPNHJI! jLWHRXPI! OS!
QHcPE! LPLJcHI! S! IJTJGHRSIkE! RSHGJ^HRHIS! NHI! LPNOJLJMNI! JNOJLHOHI! NHI!DEA' jS! NP! ISW! LHIP! P!FB8kE! S! SKSLXWHRHIS!TSOJHNXS!
LbSTJNSHI!LPN!VWNXP!OS!STJIJMN!VPR!RJQH!OH!LWQSRXH!OP!SOJKJLJPE!NPN!VSRTJXYNOPIS!HI!IHYOHI!OJRSLXHI!OS!gHISI!S!KWTSI!H!
KHLbHOHI!PW!VHXJPI)!

0)!*!SUHLWHLJMN!OS!gHISIE!KWTSI!S!VPI!VRPOWLJOPI!SN!LPLJcHI!NPN!OPT_IXJLHIE!\SRHOPRSI!OS!LHGPR!S!HLXJUJOHOSI!JNOWIXRJHJIE!
SKSLXWHRHIS!TSOJHNXS!LbSTJNSH!JNOSVSNOSNXS!LPN!VWNXP!OS!STJIJMN!VPR!RJQH!OH!LWQSRXH!OP!SOJKJLJPE!NPN!VSRTJXYNOPIS!HI!
IHYOHI! OJRSLXHI! H! KHLbHOHI! PW! VHXJPI)! '\LSVXdHNIS! OSIXH! VRSILRJLJMN! \SRHG! HfWSGSI! \SRHOPRSI! OS! LHGPR! OPT_IXJLPI! LW\H!
NPRTHXJUH!SIVSLYKJLH!VSRTJXH!H!SUHLWHLJMN!OJRSLXH!M!S\XSRJPR!OPI!VRPOWXPI!OH!LPTQWIXJMNE!OSQSNOP!LWTVRJRIS!SN!XPOP!LHIP!
HI!LPNOJLJMNI!SIX_XJLHI!RSgWGHOHI!NP!*RXJgP!:)Z)0)!!

*I! LPNOJLJMNI! SIVSLYKJLHI! eI! fWS! OSQSN! H\WIXHRIS! SIXSI! ISRUJ^PI! IPN! HI! SIXHQGSLJOHI! NHI! LPRRSIVPNOSNXSI! 4ROSNHN^HI!
TWNJLJVHJI! IPQRS! TSOJP! HTQJSNXS! SaPW! NH! NPRTHXJUH! IWVRHTWNJLJVHG! PW! ISLXPRJHG! LPRRSIVPNOSNXS! S! P! FB8)! ;SReNE! HIY!
TSITPE!OS!HVGJLHLJMN!HI!LPNOJLJMNI!SIXHQGSLJOHI!VHRH!PI!WIPI!JNOWIXRJHJI!VHRH!HLXJUJOHOSI!OSIXS!XJVP!HOTJXJOHI!NPI!SOJKJLJPI)!

8)! 5RPbYQSNIS! SN! SOJKJLJPI! OS! UJUSNOH! LPGSLXJUH! jKMRH! OHI! LPLJcHI! PW! OS! GPLHJI! OSTPIXRHOHTSNXS! HOHVXHOPI! VHRH! JIPk! PI!
HRXSKHLXPI!OS!LPLJcHOP!OS!HGJTSNXPI!LPN!QRHIHI!PW! GWTS!jXJVP!KPRNPE!gRSGGHE!QHRQHLPH!PW!IJTJGHRSIkE! XHNXP!VPGHI!TPGSIXJHI!
fWS!VPJOHN!PLHIJPNHR!HPI!USLJcPIE! LPTP!VPGP! RJILP!OS! JNLSNOJP!SN!SIVH^PI!NPN!VRSVHRHOPI!VHRH!SIXHI!HLXJUJOHOSI)!'IXSI!
SGSTSNXPI! IM! IS! VSRTJXJReN! SN! UJUSNOH!WNJKHTJGJHRE! LHNOP! LPNXSN! LWNbH! SUHLWHLJMN!OS! KWTSI! S! RSIJOWPI!OH! LPTQWIXJMN!
H\SJXHOH!e!NPRTHXJUH!UJ\SNXSE!fWS!OSQSRe!RSHGJ^HRIS!VPGH!LWQSRXH!OH!SOJKJLHLJMNE!PW!SN!LHIP!OS!XRHXHRIS!OS!JNIXHGHLJMNI!NP!
SIVH^P!GJQRS!OH!VHRLSGH!OSQSRHNIS!IJXWHR!H!TeJI!OS!(D!T)!OHI!VHRLSGHI!GJNOSJRHI!jIHGUP!HLPROP!H!SIXS!RSIVSLXP!SNXRS!GJNOSJRPI!
OPLWTSNXHGTSNXS!OSTPIXRHOPkE!S!HYNOH!NPI!LHIPI!SN!fWS!IS!VSRTJXH!OSQSRHNIS!LWTVRJR!XHT_N!HI!NPRTHI!S!GJTJXHLJMNI!fWS!
H!RSIVSLXP!OPI!JNLSNOJPI!jLPNUSNLJPNHJI!PW!KPRSIXHJIk!IS!VPJOHN!OSRJUHR!OH!IdH!WXJGJ^HLJMNE!IPQRS!XPOP!NPI!VSRYPOPI!SIXJUHJI!
OS!THJPR!RJILP)!

:)!'N!LHGfWSRH!LHIPE!P!OSIScP!OHI!JNIXHGHLJMNI!OS!SUHLWHLJMN!OS!gHISI!S!KWTSI!SKSLXWHRHIS!LPI!LRJXSRJPI!QeIJLPI!OS!SUJXHR!HI!
TPGSIXJHI! HPI! WIWHRJPI! S! HPI! VPIJQGSI! HKSLXHOPI! NP! LPNXPRNP! OHI! JNIXHGHLJMNI! OS! SUHLWHLJMN! S! H! TJNJTJ^HLJMN! OH!
LPNXHTJNHLJMNE!S!H\WIXHRHNIS!M!OJIVPIXP!NH!NPRTHXJUH!HVGJLHQGS!SN!LHOH!LHIP!VHRH!LHOH!XJVP!OS!JNIXHGHLJMN)!!

:)<)(D) $4+*&%7#!$'!%#;+*6*&%7#;!$'!*62*&'#*$4!'!*!-'&466%$*!$'!-';%$,4;!'!6%/4)!

()!*PI!SKSLXPI!OH!RSISRUH!OS!SIVH^PI!NPI!SOJKJLJPI!VHRH!P!HGTHLSNHOP!S!H!RSLPGGJOH!OS!RSIJOWPIE!SIXHRHIS!HP!OJIVPIXP!NP!$3h
C;!0!n-SLPGGJOH!S!SUHLWHLJMN!OS!RSIJOWPIo!OP!FB8E!SN!KWNLJMN!XHNXP!OP!XJVP!OS!SOJKJLHLJMN!LPTP!OP!XJVP!OS!RSLPGGJOH!fWS!GSUS!
H!LHQP!P!LPNLSGGP!NHI!OJKSRSNXSI!^PNHI!OP!XSRRJXPRJP)!

%NOSVSNOSNXSTSNXS!OP!HNXSRJPRE!NHI!SOJKJLHLJMNI!OS!UJUSNOH!LPGSLXJUH!IJXWHOHI!SN!IPGP!WRQHNP!PNOS!IS!VRSXSNOH!\SIXJPNHR!
LPTWNJXHRJHTSNXS! P! GJ\PE! OPXHRHIS! HP! SOJKJLJP! OWN! LWHRXP! fWS! VSRTJXJRe! H! LPGPLHLJMN! PROSNHOH! S! KWNLJPNHG! OPI!
LPRRSIVPNOSNXSI!LPNXSOPRSI!VHRH!OSVMIJXP!ISGSLXJUP!OP!GJ\P)!;SRe!WN!SIVH^P!bJ\J_NJLP!OS!OPHOH!GJTVS^H!S!OSIJNKSLLJMN!OS!
VHRHTSNXPIE!LPN!XPTH!OS!HWgH!S!IWTJOPJRP!IJKMNJLP!NP!LbHN)!4! GJ\P!OSQSRe!ISR!OSVPIJXHOP!VPGPI!WIWHRJPI!OP!ISRUJ^P!NPI!
LPGSLXPRSI! JNIXHGHOPI! VHRH! P! SKSLXPE! RSLPGGJOP! VSRJPOJLHTSNXS! VPGP! SNLHRgHOP! OP! SOJKJLJP! S! OSQSRe! ISR! JNXRPOWLJOP!
ISGSLXJUHTSNXS!NPI!RSIVSLXJUPI!LPGSLXPRSI!IJXWHOPI!NP!SIVH^P!VdQGJLP)!!

0)!#P!XRHXHTSNXP!OH!VHRLSGH!OHI!UJUSNOHI!WNJKHTJGJHRSI!JGGHOHIE!OSQSRe!VRSUSRIS!WN!SIVH^P!VHRH!H!RSLJLGH\S!OPI!RSIJOWPI!S!PI!
VRPOWXPI!PRgeNJLPI!OH!UJUSNOHE!LWNbH!IWVSRKJLJS!dXJG!TYNJTH!OS!:EDD!T0)!

8)! 4! GJ\P! fWS! VPGHI! IdHI! LHRHLXSRYIXJLHI! SIVSLJHJI! NPN! VPJOH! ISR! OSVPIJXHOP! NPI! LPNXSOPRSI! LPRRSIVPNOSNXSI! OSQSRe! ISR!
RSLPGGJOP!VPR!WN!ISRUJ^P!SIVSLJHGJ^HOP!PW!SNUJHOP!H!WN!VWNXP!GJTVP)!
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:)<)(() $4+*&%7#!$'!;'-9%.4;!54;+*%;!'!$'!&42,#%&*&%7#;)!!

()!+MOPGPI!SOJKJLJPI!OSQSReN!LWTVRJhGP!:GFB!S!H!NPRTHXJUH!SIVSLYKJLH!HVGJLHQGSQ!LPN!VRSUJIJMN!OS!HLPTSXJOH!S!RSOS!JNXSRJPR!
OS! OJIXRJQWLJMN! OS! XSGSLPTWNJLHLJMNIE! S! PI! RSIJOSNLJHJI! NHI! LPNOJLJMNI! JNOJLHOHI! NHI! DEA)! *I! JNIXHGHLJMNI! OS!
XSGSLPTWNJLHLJMNI!fWS!VRSXSNOHN!IJXWHRIS!NHI!KHLbHOHI!OHI!SOJKJLHLJMNI!S!SGSTSNXPI!LHXHGPgHOPI!PW!NHfWSGSI!LHIPI!SN!fWS!
VPJOHN!HKSLXHR!H!ISgWRJOHOS!VdQGJLHE!OSQSReN!HLHOHR!P! JNKPRTS!KHUPRHQGS!VRSLSVXJUP!OHI!HOTJNJIXRHLJMNI!LPTVSXSNXSI!SN!
THXSRJH!OS!VHXRJTPNJP!LWGXWRHG!PW!OS!ISgWRJOHOSE!NHI!LWSIXJMNI!ISLXPRJHJI!fWS!IS!VPJOHN!USR!HKSLXHOHI!VPR!SIHI!JNIXHGHLJMNI)!
&PRRSIVPNOSRe! e! LPTVHcYH! OJIXRJQWJOPRH! SaPW! IWQTJNJIXRHOPRH! fWS! NSISI! LHIPI! S\LSVLJPNHJI! LJXHOPI! HI! HLPTSXJOHI!
LWTVRHN!HI!LPNOJLJMNI!fWS!GGSI!SIJ\HN!SIHI!HOTJNJIXRHLJMNI)!

0)! *I! HNXSNHI! OS! RSLSVLJMN! OS! IJNHJIE! LHNOP! IS! JNIXHGSNE! GPLHGJ^HRHNIS! NPI! VWNXPI! OP! SOJKJLJP! PW! OH! VHRLSGH! NPI! fWS! P!
JTVHLXP!UJIWHG!IS\H!TSNPR)!*I!HNXSNHI!LPGSLXJUHI!OS!XSGSUJIJMN!IJXWHOHI!NHI!LWQSRXHI!NPN!VPOSReN!IWVSRHhGH!HGXWRH!OS!LHXRP!
j:k!TSXRPI!VPR!RJQH!OH!HGXWRH!Te\JTH!XPXHG!OP!SOJKJLJPE!HgeI!fWS!RH^MNI!X_LNJLHI!\WIXJKJLHOHI!P!KHgHN!JTVRSILJNOJQGS)!#SIXSI!
LHIPIE!P!&PNLSGGP!VPOSRe! JTVPR!IPGWLJMNI!fWS!TJNJTJLSN!P! JTVHLXP!UJIWHG!OH! JNIXHGHLJMN!OSIOS!H!UYH!VdQGJLH)!'N!LHGfWSRH!
LHIPE! SIXHI! JNIXHGHLJMNI! SN! SOJKJLJPI! IPTSXJOPI! H! HGgdN! NJUSG! OS! VRPXSLLJMN! RSfWJRJReN! JNKPRTS! KHUPRHQGS! OPI! ISRUJ^PI!
LPTVSXSNXSI)!!

8)!+POP!SOJKJLJP!OJIVPRe!NP!VPRXHGE!PW!NWN!SIVH^P!LPTdN! KHLJGTSNXS!HLLSIJQGS!OSIOS!P!S\XSRJPRE!OS!LHJ\HI!OP!LPRRSP!VHRH!
LPRRSIVPNOSNLJH)!

:)<)(0) $4+*&%7#!$'!;'-9%.4!$'!*5*-*+4;!'6'9*$4-';)!

()! &PN! LHReLXSR! \SRHG! OSQSReN! LWTVRJRIS! HI! LPNOJLJMNI! HVGJLHQGSI! OP! FB8! S! H! NPRTHXJUH! ISLXPRJHG! SN! KWNLJMN! OP! WIP! OP!
SOJKJLJPE! HIY! LPTP!HI!DEA! NP! LHIP!OHI! UJUSNOHI)! 'N! XPOP! LHIPE! OSQSReN! LWTVRJRIS! HI!OJIVPIJLJMNI!OH!6"7@!$'&'C"8?! jHIY!
LPTP!HP!:"7@!S!XPOHI!HI!OSTHJI!OJIVPIJLJMNI!RSgWGHTSNXHRJHI!fWS!H!OSISNUPGUHNkE!NPI!LHIPI!SN!fWS!IS\H!OS!HVGJLHLJMN!jSN!
KWNLJMN!OP!WIP!S!XJVPGP\YH!OPI!SOJKJLJPIk!S!LP!NJUSG!OS!HLLSIJQJGJOHOS!fWS!H!LJXHOH! GS\JIGHLJMN!jPW!PWXRH!fWS!IS!HVRPQS!LPN!
VPIXSRJPRJOHOSk!SIXHQGS^H)!

0)! *! JNIXHGHLJMN! OS!TPNXHLHRgHI! VHRH! P! XRHNIVPRXS! OS!TSRLHOPRYHIE! VGHXHKPRTHI! SGSUHOPRHIE! SILHGSJRHI!TSLeNJLHIE! LJNXHI!
XRHNIVPRXHOPRHI!PW!XHVJLSI!RPOHNXSI!SN!RHTVGH!NPN!LWQRJRe!H!NSLSIJOHOS!OS!OJIVPR!OS!HILSNIPRE!HgeI!SN!LHIPI!S\LSVLJPNHJI!
OS! SOJKJLJPI! OSIXJNHOPI! H! WIPI! JNOWIXRJHG! PW! XSRLJHRJPE! NHI! IdHI! LGHISI! LPTSRLJHG! PW! PKJLJNHIE! NPI! fWS! IS! \WIXJKJfWS! fWS! P!
ISRUJ^P! OS! XRHNIVPRXS! USRXJLHG! OS! VSRIPHI! VPOSRe! RSHGJ^HRIS! TSOJHNXS! SILHGSJRHI! TSLeNJLHI! PW! IPGWLJMNI! IJTJGHRSI)! 'N!
SOJKJLHLJMNI!RSIJOSNLJHJI!fWS!HIY!P!LPNIJOSRSNE!VPOSRe!bHQSRE!HOSTHJIE!HILSNIPRSI!OS!HLLSIP!OJRSLXP!eI!UJUSNOHI)!

:)<)(8) $4+*&%7#!$'!;'-9%.4!$'!*5*-&*$4%-4)!

()!*I!SOJKJLHLJMNI!OJIVPReN!OP!SIVH^P!NSLSIHRJP!VHRH!P!SIXHLJPNHTSNXP!OPI!USbYLWGPI!OPI!ISWI!WIWHRJPI)!!

0)!*!OPXHLJMN!OS!ISRUJ^P!OS!HVHRLHOPJRP!OSXSRTJNHRHIS!SN!KWNLJMN!OP!WIP!M!fWS!IS!OSIXJNSN!PI!SOJKJLJPIE!OH!IdH!IWVSRKJLJSE!
OH!IdH! GPLHGJ^HLJMN!SE! IS!_!P!LHIPE!OP!NdTSRP!VRSUJIJQGS!OS!WIWHRJPIE!OS!HLPROP!LPI!LRJXSRJPI!SIXHQGSLJOPI!NSIXHI!#PRTHI)!
'IXH!OPXHLJMN!LPNXSTVGHRe!H!LPRRSIVPNOSNXS!H!SIVH^PI!NPN!SOJKJLHOPI!OSIXJNHOPI!M!OSISNUPGUSTSNXP!OH!HLXJUJOHOS)!;SRe!
PQRJgHOP!P!SIXHQGSLSTSNXPE!LPTP!TYNJTPE!OP!NdTSRP!OS!VRH^HI!OS!HVHRLHOPJRP!LPNIJgNHOP!NHI!4ROSNHN^HI!OS!SOJKJLHLJMN!
PW!OS!WIPE!PW!NHI!KJLbHI!LPRRSIVPNOSNXSI!SN!eTQJXPI!OS!VGHNSHTSNXP!ISLWNOHRJP!PW!1RSHI!OS!-SVHRXP)!

8)! *OTJXJRHIS! fWS! HI! VRH^HI! OS! HVHRLHOPJRP! PLWVSN! SIVH^PI! OSILWQSRXPI! OSNXRP! OH! VHRLSGHE! ISTVRS! fWS! H! XJVPGP\YH! OH!
SOJKJLHLJMN! KJ\HOH! NH! PROSNHN^H! P! VSRTJXH)! +HT_N! IS! HWXPRJ^HReN! HVHRLHOPJRPI! SN! IPXPI! IJXWHOPI! KMRH! OH! VRP\SLLJMN! OH!
SOJKJLHLJMNE!VSRP!IM!NH!^PNH!OS!SIVH^PI!GJQRSI!VRJUHOPI!OH!VHRLSGHE!S!OS!ISR! JTVPIJQGS!HTVGJHR!LHRH!P!SIVH^P!GJQRS!VRJUHOP!
VSRTJXJRHIS!H!PLWVHLJMN!OP!IWQIPGP!OP!SIVH^P!GJQRS!VdQGJLP!ISgWNOP!IS!LPNXSTVGH!NP!HRXJgP!:)8)=)!

:)!4!ISW!R_\JTS!RSgdGHIS!NP!LHVYXWGP!OP!,IP!OS!BHRH\Sh*VHRLHOPJRP)!!

:)<)(:) &4#$%&%7#;!$'!;,5-';%7#!$'!246';+%*;!'!*>4--4!$'!-'&,-;4;)!

+POH! LHIXS!OS! JNIXHGHLJMNI!fWS! IS! RSHGJLSN!VHRH! ISRUJ^P!OP!SOJKJLJPE! UJUSNOH!PW! GPLHG! OS! XRHQHGGPE! KHRHNIS!OS! \SJXP!fWS! IS!
gHRHNXHNE!XHNXP!VHRH!H!USLJcHN^H!LPTH!VHRH!PI!UJHNOHNXSIE!H!IWVRSIJMN!OS!TPGSIXJHIE!LbSJRPIE!KWTSIE!UJQRHLJMNIE!RWYOPIE!SXL)E!
S! HOSTHJI! OSQSReN! LPNIXRWYRIS! NHI! LPNOJLJMNI! fWS! VPJOHN! VSRTJXJR! P! HKPRRP! HWXPTeXJLP! OS! RSLWRIPI! S! LWTVRJR! LPH!
GS\JIGHLJMN!UJ\SNXSE! IJNHGeNOPIS!SN!LPNLRSXP!WNbH!ISRJS!OS!LPNOJLJMNI!VHRH!HI! JNIXHGHLJMNI!H!LPNIXRWYR!NHI! KHLbHOHI!PW!NP!
JNXSRJPR!OPI!SOJKJLJPI)!
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Hk #PN!VPOSRe! IHYR! e! KHLbHOH!NJN! H!VHXJPI! UJUJOSJRPI!NJNgdN! XJVP!OS!SUHLWHLJMN!OS! KWTSIE! fWS! XSReN!fWS! LPNOWLJRIS!
PQRJgHXPRJHTSNXS!VPR!LPNOWXPI!HVRPVJHOPI!LPNUSNJSNXSTSNXS!JGGHOPI!HXH!H!LWQSRXH!OP!SOJKJLJPE!VHRH!ISR!SUHLWHOPI!H!
WNbH! HGXWRH!TYNJTH! OS! DE?D!T)! VPR! RJQH! OP! LWTJP! OH! LWQSRXH)! 'N! LHIP! OS! OJKSRSN^H! OS! HGXWRH! SNXRS! SOJKJLHLJMNI!
GJNOSJRHIE!LPNIJOSRHRHIS!OJXH!HGXWRH!VPR!RJQH!OP!LWTJP!OH!SOJKJLHLJMN!TeJI!HGXHE!HgeI!fWS!P!SOJKJLJP!GJNOSJRP!IWVSRS!H!
HGXWRH!Te\JTH!VSRTJXJOH)!

Qk 'N! XMOPGPI! LHIPI! ISRe! NSLSIHRJP! fWS! HI! USNXJGHLJMNI! S! LbSTJNSHI! OS! gHRH\SI! S! LWHRXPI! OS! LHGOSJRHI! S! JNIXHGHLJMNI!
IS\HN!XPXHGTSNXS!JNOSVSNOSNXSI!OHI!USNXJGHLJMNI!KPR^HOHI!VHRH!WIPI!UJUJOSJRPI)!

Lk #JNgWNbH! JNIXHGHLJMN! OS! RSKRJ\SRHLJMNE! HLPNOJLJPNHTSNXP! OS! HJRSE! QPLHI! OS! OSVMIJXPI! OS! LPTQWIXJQGSI! VPOSRe!
IPQRSIHYR!TeJI!OS!XRJNXH!j8Dk!LSNXYTSXRPI!OP!VGHNP!OS!KHLbHOH!S\XSRJPRE!NJN!VRS\WOJLHR!H!SIX_XJLH!OH!TSITH)!

Ok *I! JNIXHGHLJMNI! OS! HVHRSGGPI! OS! HJRS! HLPNOJLJPNHOPE! UJIJQGSI! OSIOS! H! UYH! VdQGJLHE! RSfWJRJRe! WN! SIXWOP!OP! HG^HOP!OP!
SOJKJLJPE!OSQ_NOPIS!JNIXHGHR!PQRJgHOHTSNXS!NH!VPIJLJMN!NH!fWS!TSNPI!VRS\WOJfWSN!e!SIX_XJLH!OH!KHLbHOH)!

Sk 4I! SfWJVPI! OS! HLPNOJLJPNHTSNXP! PW! S\XRHLLJMN! OS! HJRS! IJXWHOPI! SN! HGJcHLJMN! S\XSRJPRE! NPN! VPOSReN! XSR! IHYOH! e!
KHLbHOH! H!TSNPI!OS! XRSI! j8k!TSXRPI! IPQRS!P!NJUSG! OH!QSJRHRRdHE! S! OSQSReN!OJIVPR! OS! LHNHGJ^HLJMNI! H\SJXHOHI!VHRH!
OSIHWgWS!OPI! GYfWJOPI! RSIJOWHJI!LHRH!P! JNXSRJPR!OP!SOJKJLJPE!NPN!VPO_NOPIS!SKSLXWHR!USRXSOWRHI!OJRSLXHI!HP!SIVH^P!
VdQGJLP)!

Kk &HGfWSRH!LPNOWXP!fWS!IS! GSUS!VPGPI!VHXJPI! JNXSRJPRSI!OH!SOJKJLHLJMN!NPN!IWVPRe!WNbH!TJNgWH!NH!IWVSRKJLJS!PW!NHI!
OJTSNIJMNI!TYNJTHI!fWS! GGS!LPRRSIVPNOHNE!PW!NP!ISW!LHIP!IPQRSOJTSNIJPNHRHIS!P!VHXJP!IWKJLJSNXSTSNXS!VHRH!fWS!
JIXP!NPN!IS!LbSgWS!H!VRPOWLJR)!

gk $SQSRHIS! JNLPRVPRHR! PQRJgHOHTSNXS! HP! OSIScP!OP! JNXSRJPR! OPI! SOJKJLJPI! PI! IJIXSTHI! SIXeXJLPI! QeIJLPI! fWS! VPJOHN!
LPNXRJQWYR!H!RSOWLJR!HI!NSLSIJOHOSI!OS!HWgHE!XHGSI!LPTPl!LJIXSRNHI!LPN!OPQRS!QPXMN!VHRH!HWgHI!THJPRSI!S!TSNPRSIE!
JNIXHGHLJMN!OS!HXPTJ^HOPRSI!SN! XPOHI!HI!QJGGHIE!fWS! JTVGJLHN!WN!HWTSNXP!OH!VRSIJMN!OJTJNWYNOP!P!LHWOHG!OS!HWgH!
NSLSIHRJPE!H!LPNIXRWLJMN!OS!OSVMIJXPI!S!OJIVPIJXJUPI!fWS!VSRTJXHN!P!HVRPUSJXHTSNXP!OS!HWgHI!VGWUJHJI!PW!gRJISI!S!
LHGfWSRH!PWXRH!TSOJOH!fWS!VPJOH!LPNXRJQWYR!RSHGTSNXS!HP!OJXP!HKPRRP!ISN!S\LSIJUPI!LWIXPI!JNJLJHJI!NJN!JNXSRUSNLJMNI!
KWXWRHI!OPI!WIWHRJPI)!

bk 5RPLSOSRHIS! H! RSHGJ^HR! HI! RSUJIJMNI! VSRJMOJLHI! OHI! LPNOWLJMNI! \SRHJI! OS! HWgHE! HJRS! PW! gHI! OPI! SOJKJLJPI! fWS! IS\HN!
NSLSIHRJHI!VHRH!OSXSLXHR!VSROHIE!S!PI!GHQPRSI!VRSLJIPI!OS!THNXSTSNXP!fWS!SUJXSN!HI!KWgHI!JNNSLSIHRJHI)!

*OSTHJI!OSQSRHNIS!XSR!SN!LPNXH!XPOHI!HI!NPRTHI!HVGJLHQGSI!OP!FB8E!HIY!LPTP!P!SIVSLJKJLHOP!NHI!DEA)!

@8G8 -)"+!-!."#*+(*,--(#)*(*#(C&%!+,+(*")#*(+!3!-!)#8**

;PN!HI!LPNOJLJMNI!H!fWS!bHN!OS!IPTSXSRIS!HI!SOJKJLHLJMNI!VHRH!SKSLXPI!OS!gHRHNXJhGH!HOSLWHOH!HLLSIJQJGJOHOS!MI!OJIXJNXPI!
GPLHJI! S! VS^HI! fWS! HI! LPTVPcSNE! HIY! LPTP! OS! VRSUJR! OHNPI! VSRIPHJI! S! THXSRJHJI! PRJ\JNHOPI! VPR! JNLSNOJPIE! OSILHRgHI!
HXTPIK_RJLHI!PW!LHYOHI)!!

*I!LPNOJLJMNI!fWS!IS!IJNHGHN!NP!VRSISNXS!LHVYXWGP!IPN!OS!HVGJLHLJMNE!LPHI!S\LSVLJMNI!LPNXSTVGHOHI!NHI!VRSISNXSI!NPRTHIE!H!
XMOHGHI!PQRHIE! HgeI! HI!OS! LPNIPGJOHLJMN!S! LPNISRUHLJMN)!&WTVRJReN!H! GS\JIGHLJMN! IWVRHTWNJLJVHG! UJ\SNXS!NH!THXSRJHE! S! SN!
VHRXJLWGHR!HI!fWS!SIXHQGSLSN!P!FB8!S!HI!DEA!jNHI!UJUSNOHIk)!!

:)=)() &4#$%&%7#;!$'!*&&';4!1;!'$%>%&*&%7#;)!!

()!+POH!SOJKJLHLJMN!OSQSRe!SIXHR!IJNHGJ^HOH!S\XSRJPRTSNXS!VHRH!H!IdH!JOSNXJKJLHLJMN!OS!KPRTH!fWS!IS\H!LGHRHTSNXS!UJIJQGS!OS!
OYH!S!OS!NPJXS)!4I!ISRUJ^PI!TWNJLJVHJI!IJNHGHReN!PI!GWgHRSI!SN!fWS!OSQSN!S\bJQJRIS!PI!NPTSI!OHI!RdHI!S!OSQSReN!HVRPQHR!H!
KPRTH!OS!S\bJQJhGP!NdTSRP!OP!SOJKJLJP)!!

0)! 4I! HLLSIPI! eI! SOJKJLHLJMNI! OSQSReN! LWTVRJR! LP!C"8?! S! LPH! 6"7@E! HIY! LPTP! LPHI! OSTHJI! OJIVPIJLJMNI! TWNJLJVHJI! PW!
IWVRHTWNJLJVHJI!UJ\SNXSI!IPQRS!SIXH!THXSRJH)!!

8)! &HNOP! HIY! IS! OSXSRTJNS! NHI! NPRTHI! OS! WIP! PW! OS! ^PNHE! SIJ\JRHIS! HLLSIP! JNOSVSNOSNXS! VHRH! PI! WIPI! OJIXJNXPI! M!
RSIJOSNLJHGE!SN!SOJKJLJPI!LPN!SIXS!WIP!VRJNLJVHG)!!
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@8G86868 4MNNKHNMI*MNjRHJKPJTUHPMI*K*RNWMUZIJHPMI*UM*KSH[HPMPHTU8*

()!*I!QHRRSJRHI!LGHIJKYLHNIS!SN!OJKSRSNXSI!gRWVPIE!ISgWNOP!P!ISW!LHTVP!OS!HKSLLJMNE!S!NP!LHIP!OH!SOJKJLHLJMN!IS!OSNPTJNHN!
QHRRSJRHI! HRfWJXSLXMNJLHI! NH! SOJKJLHLJMN! j3*'$kE! fWS! IPN! HfWSGHI! QHRRSJRHI! S\JIXSNXSI! NPI! HLLSIPI! SaPW! NP! JNXSRJPR! OPI!
SOJKJLJPIE!XHNXP!OS!XJXWGHRJOHOS!VdQGJLH!LPTH!VRJUHOH)!

0)!5PR!XHNXPE!NP!OSIScP!OS!XMOPGPI!SGSTSNXPI!OS!LJRLWGHLJMN!H!HLLSIP!fWS!IS!LPNXSTVGHN!NP!VRSISNXS!LHVYXWGPE!SIXHRHIS!HP!
OJIVPIXP!NP!C"8?! S!NH!6"7@! jHIY! LPTP!HP!:"7@! S! XPOHI!HI!OSTHJI!OJIVPIJLJMNI! RSgWGHTSNXHRJHI!fWS!H!OSISNUPGUHN!PW!H!
NPRTHXJUH! fWS! IS! VPJOH! HVRPQHR! LPN! VPIXSRJPRJOHOSE! XHNXP! SIXHXHG! LPTP! HWXPNMTJLHkE! NPI! SOJKJLJPI! SN! fWS! IS\H! OS!
HVGJLHLJMN!jSN!KWNLJMN!OP!ISW!WIP!S!XJVPGP\YHk!S!LP!gRHP!S!NJUSG!OS!HLLSIJQJGJOHOS!fWS!H!LJXHOH!GS\JIGHLJMN!SIXHQGSLS)!

8)!&PRRSIVMNOSGGSI!HPI!LPNLSGGPI!S!e!*OTJNJIXRHLJMN!HWXPNMTJLHE!NP!eTQJXP!OHI!IdHI!RSIVSLXJUHI!LPTVSXSNLJHIE!USRJKJLHR!P!
LWTVRJTSNXP!OP!C"8?Q! OH!6"7@'S!P! RSIXP!OS!NPRTHXJUH!SN!THXSRJH!OS! HLLSIJQJGJOHOSE! S! H! XHG! SKSLXP!P!&PNLSGGP!OS!9SRYN!
SIJ\JRe! S! USRJKJLHRe! P! LWTVRJTSNXP! OP! OJIVPIXP! NH! OSUHNOJXH! 6SJ! NP! TPTSNXP! OS! PWXPRgHRSN! GJLSN^HIE! HWXPRJ^HLJMNI! S!
LWHGJKJLHLJMNI! OS! UJUSNOHI! IPTSXJOHI! H! HGgdN! R_\JTS! OS! VRPXSLLJMN! VdQGJLHE! SIJ\JNOP! H! XPOP! VRP\SLXP! OS! WRQHNJ^HLJMN! S!
LPNIXRWLJMNE! OJIVPcHN! HI! IdHI! TSTPRJHI! OS! \SJXP! fWS! IS! LWTVRHN! PI! RSfWJIJXPI! OP! C"8?Q! OH! 6"7@' S! PWXRHI! GSJIE!
RSgWGHTSNXPI!PW!PROSI!IPQRS!HLLSIJQJGJOHOS!fWS!IS!VWJOSRHN!HVRPQHR!LPN!VPIXSRJPRJOHOS!S!fWS!IS\HN!OS!HVGJLHLJMN)!

@8G868=8 #HUMQHYMPHTU*UOI*KSH[HPHOI8**

()! #PI! SOJKJLJPI! OS! WIP! VdQGJLPE! S\JIXJRe! H! IJNHGJ^HLJMN! JNXSRJPR! LPRRSIVPNOSNXS! H! IHYOHI! S! SILHGSJRHI! OS! WIP! NPRTHG! S! OS!
STSR\SNLJHE!HVHRHXPI!OS!S\XJNLJMN!OS! JNLSNOJPIE! IJIXSTHI!PW!TSLHNJITPI!OS!SUHLWHLJMN!SN!LHIP!OS! IJNJIXRPE!VPIJLJMN!OS!
HLLSIPI!S!ISRUJ^PIE!LWHRXPI!OS!THfWJNHRJHE!IJXWHLJMN!OS!XSG_KPNPI!S!TSOJPI!OS!LJRLWGHLJMN!VHRH!VSRIPHI!OJILHVHLJXHOHI!S!OS!
TPQJGJOHOS!RSOWLJOHE!IJNHGJ^HLJMN!OS!QHN^PI!SN!SILHGSJRHI!SE!SN!\SRHGE!LHNXHI!IJNHGJ^HLJMNI!IS\HN!VRSLJIHI!VHRH!H!PRJSNXHLJMN!
OHI!VSRIPHI!NP! JNXSRJPR!OP!TSITPE!S! KHLJGJXHhGPI!VRPLSIPI!OS!SUHLWHLJMN!SN! LHIP!OS!HLLJOSNXS!PW! IJNJIXRP!S!H!HLLJMN!OPI!
ISRUJ^PI!OS!VRPXSLLJMN!LJOHOe)!5HRH!P!RSIXP!OS!SOJKJLJPI!SIXHRHIS!HP!OJIVPIXP!NP!FB8)!

0)! *! IJNHGJ^HLJMN! S! P! ISW! KWNLJPNHTSNXP! SN! IJXWHLJMN! OS! STSR\SNLJH! ISRe! PQ\SLXP! OS! JNIVSLLJMN! VPGPI! ISRUJ^PI! X_LNJLPI!
TWNJLJVHJIE!HNXSI!OH!HWXPRJ^HLJMN!OH!VPIXH!SN!WIP!OP!JNTPQGS!PW!GPLHG!HIY!LPTP!OS!RSUJIJMN!SN!LHGfWSRH!TPTSNXP)!!

@8G868E8 /ONJMHI8*

()! #P! LHIP! OS! SOJKJLJPI! OS! WIP! RSIJOSNLJHG! VGWRJKHTJGJHRE! HIY! LPTP! NH! PROSNHN^H! OS! SfWJVHTSNXPIE! PI! VPRXHJI! LWTVRJReN! HI!
LPNOJLJMNI! SIXHQGSLJOHI! NP! HVHRXHOP! %)3)8)(! OHI!DEAQ! S! HOSTHJI! S\JIXJRe! WN! SIVH^P! OSIXJNHOP! H! LHJ\HI! OS! LPRRSPI! VHRH! LHOH!
UJUSNOH)!#PI!SOJKJLJPI!OS!WIP!RSIJOSNLJHG!WNJKHTJGJHR!NPN!IS!SIJ\SN!VPRXHJI)!

0)!#PI!SOJKJLJPI!OS!WIP!OJIXJNXP!OP!RSIJOSNLJHG!OSQSRHNIS!HLHOHR!LPNOJLJMNI!VPGP!TSNPI!IJTJGHRSI!HI!JNOJLHOHI!NP!VWNXP!HNXSRJPR)!

@8G868@8 (IPMQKHNMI*K*NMLVMI8*

*geI!HI!S\LSVLJMNI!fWS!IS!OSXHGGSN!SN!LHOH!WIP!OJIXJNXP!OS!UJUSNOHE!HI!SILHGSJRHI! LWTVRJReN!LP!SIVSLJKJLHOP!NP!HVHRXHOP!
%)3)8)(!OHI!DEA!jLPHI!VRSLJIJMNI!fWS!NP!WIP!OS!UJUSNOH!IS!SIXHQGSLSN!NP!HVHRXHOP!OSIXS!WIP!NH!VRSISNXS!NPRTHXJUHkE!S!LPHI!
OJIVPIJLJMNI!RSLPGGJOHI!NPI!OJIXJNXPI!$PLWTSNXPI!3eIJLPI!OP!FB8!fWS!GGS!IS\HN!OS!HVGJLHLJMN)!

:)=)0) &4#$%&%7#;!$'!;'B,-%$*$')!!

()!4!&PNLSGGP! USRJKJLHRe!P! LWTVRJTSNXP!OPI!HIVSLXPI!fWS! JNLJOSN!NH! ISgWRJOHOS!OHI!VSRIPHI!NPI!SOJKJLJPIE! S! H! XHG! SKSLXP!
SIJ\JRe!S!USRJKJLHRe!P!LWTVRJTSNXP!OP!OJIVPIXP!NP!FB8!S!NH!GS\JIGHLJMN!UJ\SNXS!NH!THXSRJH)!

0)!4!&PNLSGGP!VPOSRe!JNIXHGHRE!IWVRJTJR!PW!TPOJKJLHRE!HP!ISW!LHRgPE!IPVPRXSIE!IJNHJI!S!LHGfWSRH!PWXRP!SGSTSNXP!OS!ISgWRJOHOS!
PW!ISRUJ^P!OH!UJGH!NP!UJHRJPE!PW!NHI!KJNLHI!PW!SOJKJLJPIE!S!PI!VRPVJSXHRJPI!UJReN!PQRJgHOPI!H!LPNISNXJGP!VPGP!JNXSRSIS!VdQGJLP!
OSIHI!HLXWHLJMNI)!

@8G8=868 #K_RNHSMSK*POUJNM*!UPKUSHOI?*SKIKcO*SO*POUJONUO*K*,PPKIHWHQHSMSK*gI*(SH[HPMPHTUI8**

()! +MOHGHI! HLXJUJOHOSI! S! PI! SOJKJLJPI! OS! NPUH! SOJKJLHLJMN! RSWNJReN! HI! LPNOJLJMNI! OS! HLLSIJQJGJOHOS! S! ISgWRJOHOS! KRPNXS! H!
JNLSNOJPI!fWS!OSXSRTJNH!P!FB8E!HIY!LPTP!HI!OJIVPIJLJMNI!TWNJLJVHJI!S!IWVRHTWNJLJVHJI!UJ\SNXSI!H!XHG!SKSLXP)!!
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*I! HLXJUJOHOSI! S! HI! LPNIXRWLJMNI! S\JIXSNXSI! OSQSReN! HOSLWHRIS! e! RSgWGHTSNXHLJMN! OS! VRPXSLLJMN! LPNXRH! JNLSNOJPIE! NH!
TSOJOH!Te\JTH!fWS!VSRTJXH!H!IdH!XJVPGP\YH!S!KWNLJPNHTSNXP)!!

0)! *IY! TSITPE! VHRH! LHIPI! OS! STSR\SNLJHE! PI! SOJKJLJPI! OSQSReN! LWTVRJR! mNP! ISW! LHIPh! HI! LPNOJLJMNI! OS! HVRP\JTHLJMN! S!
LPNXPRNP!S!OS!HLLSIJQJGJOHOS!VPR!KHLbHOH!fWS!SIXHQGSLS!H!FB8h$3h;%)!

@8G8=8=8 #K_RNHSMSK*POUJNM*+KIPMN_MI*,JLOI[aNHPMI8*!UIJMQMPHTU*SK*VMNMNNMHOI8**

()! 'N! XMOHGHI! HLXJUJOHOSI! S! SOJKJLJPI! fWS! ISgWNOP! H! GS\JIGHLJMN! UJ\SNXS! OSQHN! ISR! PQ\SLXP! OS! LPNOJLJMNI! SIVSLYKJLHI! OS!
;SgWRJOHOS! LPNXRH! $SILHRgHI! *XTPIK_RJLHIE! RSWNJReN! HI! LPNOJLJMNI! OS! LHVXHLJMN! S! OSRJUHLJMN! H! XSRRH! OSIHI! OSILHRgHI!
HXTPIK_RJLHI!fWS!OSXSRTJNH!P!FB8E!HIY!LPTP!HI!OJIVPIJLJMNI!TWNJLJVHJI!S!IWVRHTWNJLJVHJI!UJ\SNXSI!VHRH!XHJI!SKSLXPI)!!

@8G8=8E8 )NSKUMUYM*SK*POUIKNXMPHTU*VKNHTSHPM*SK*[MP]MSMI8*

() &PNIJO_RHIS! x4ROSNHN^H! \SRHG! OS! LPNISRUHLJMN! VSRJMOJLH! OS! KHLbHOHIy! P! OSQSR! OS! LPNISRUHLJMN! OPI! SOJKJLJPI! SN!
LPNOJLJMNI!OS!ISgWRJOHOSE!IHGWQRJOHOS!S!PRNHXP!VdQGJLP!SIXHQGSLJOP!LPTP!OSQSR!OPI!VRPVJSXHRJPI!NP!*RXJgP!(8<!OH!67<)!!

0) ;SRe! HVGJLHQGS! H! XPOH! SOJKJLHLJMNE! S! HQRHNgWSRe! PI! GHQPRSI! OS! GJTVS^H! S! RSVHRHLJMN! OS! XMOPGPI! SGSTSNXPI! fWS!
LPNKPRTHN!P!HIVSLXP!S\XSRJPR!OP!SOJKJLJP!jKeQRJLHIE!RSUPLHOWRHIE!LSRRHGGSJRYHE!LHRVJNXSRYHIE!PRNHTSNXPIE!SXL)k)!*IY!TSITP!
LPNXSTVGH!H!RSNPUHLJMN!OPI!XRHXHTSNXPI!IWVSRKJLJHJI!XHGSI!LPTP!VJNXWRHIE!SXL)!

8) 5HRH!HI!SOJKJLHLJMNI!LPNIJOSRHOHI!OS!JNXSRSIS!PW!fWSE!ISN!ISGPE!VSRXSN^HN!H!WN!LPN\WNXP!PW!eRSH!OS!LHGJOHOS!WRQHNHE!
HWXPRJ^HRHIS! P! LHTQJP! OS! LPRSI! PW! XS\XWRHI! ISTVRS! S! LHNOP! NPN! IWVPcH! WNbH! HGXSRHLJMN! JTVPRXHNXS! OH! JTH\S! OP!
LPN\WNXP!SE!SN!LHGfWSRH!LHIPE!OSQSRe!LPNXHR!LPH!HVRPQHLJMN!OP!PRgHNJITP!LPTVSXSNXS)!

:) 'IXH!PROSNHN^H!ISRe!HVGJLHQGS!XHT_N!H!VSLbSI!OS!VHRLSGHE!TSOJHNSJRHIE!SOJKJLHLJMNI!HW\JGJHRSIE!SXL)!LHNOP!IS!LPNIJOSRSN!
LPNIXJXWXJUPI!OP!HTQJSNXS!WRQHNP!PW!IPGJOHRJPI!LWNbH!SOJKJLHLJMN!HKSLXHOH!VPR!SG)!

<) 'N!UJRXWOS!OSIXH!PROSNHN^H!P!&PNLSGGP!VPOSRe! JNIXHR!HPI!VRPVJSXHRJPI!S!OJXHR!PROSI!OS!S\SLWLJMN!HP!LWTVRJTSNXP!OH!
TSITHE!VRSUJP!JNKPRTS!OPI!X_LNJLPI!TWNJLJVHJI!LPTVSXSNXSI!NH!THXSRJH)!

'IXH! 4ROSNHN^H! _! JNOSVSNOSNXSE! VSRP! LPTVGSTSNXHRJHE! OWNbH! VPIJQGS! 4ROSNHN^H! OS! %NIVSLLJMN! +_LNJLH! OS! 'OJKJLJPIE! S!
VPOSRe!ISR!OSISNUPGUJOH!LPTP!4ROSNHN^H!2WNJLJVHG!XRHTJXHOH!S!HVRPQHOH!ISgWNOP!H!GS\JIGHLJMN!GPLHG!HVGJLHQGS)!

@8A8 -)"+!-!."#*(#$9$!-,#*(*$!/)1.5!-,#8**

()!;PN!HI!fWS!IS!JTVPcSN!e!SOJKJLHLJMN!S!OSTHJI!HLXPI!OS!JNLJOSNLJH!WRQHNHE!LP!VRPVMIJXP!OS!PQXShGPI!TSGGPRSI!RSIWGXHOPI!NH!
JTH\S!OHI!LJOHOSIE!UJGHIE!NdLGSPI!PW!OP!XSRRJXPRJP!SN!\SRHG)!&PNIXJXdSN!VHRH!HI!eRSHI!WRQHNHI!HI!LPNOJLJMNI!OS!HOHVXHLJMN!M!
HTQJSNXS!SIJ\JOHI!VPGP!*RXJgP!A(!OH!67<)!*PI!SKSLXPI!OH!IdH!LGHIJKJLHLJMN!JTPI!H!OJUJOJGHI!SN!OPWI!gRWVPIl!

- &PNOJLJMNI!SIX_XJLHIl!;PN!HI!RSKSRJOHI!H!RSgWGHLJMN!\SRHG!OPI!SGSTSNXPI!S\XSRJPRSI!OHI!SOJKJLHLJMNI!fWS!JNLJOSN!NH!JTH\S!
S!NH!LHGJOHOS!OP!ISW!eTQJXP!VRM\JTP)!

- &PNOJLJMNI!XJVPGM\JLHIl!;PN!HI!fWS!IS!RSKJRSN!e!VRPXSLLJMN!OHfWSGSI!XRH^PI!VRPVJPI!JOSNXJKJLHOPRSI!OP!\SJXP!OS!LPNIXRWYR!
OWNbH!OSXSRTJNHOH!LWGXWRH!HRRHJgHOH!NP!OSLPRRSR!OP!XSTVP)!

0)!;PN!OS!HVGJLHLJMN!H!XPOH!HLXWHLJMN!IW\SJXH!H!GJLSN^H!TWNJLJVHG)!4!&PNLSGGP!SN!XPOP!LHIP!VPOSRe!RSfWJRJR!e!VRPVJSOHOS!OPI!
QSNI! WRQHNPI! VHRH! fWS! S\SLWXS! HI! HLLJMNI! NSLSIHRJHI! VHRH! H\WIXHRIS! eI! LPNOJLJMNI! fWS! IS! IJNHGHN! NSIXHI! #PRTHI)! *!
RSgWGHLJMN!OHI! LPNOJLJMNI! SIX_XJLHI! RS\SRHISE! HOSTHJI! OS!VPGHI! VRSISNXSI! LPNOJLJMNI! \SRHJIE! VPGHI! fWS! IS! SIXHQGSLSN!NHI!
^PNHI!OS!4ROSNHN^HIE!HIY!LPTP!NHI!PROSNHN^HI!VHRXJLWGHRSI!OP!VGHNSHTSNXP!fWS!JNLGdH!H!PROSNHLJMN!OSXHGGHOH!S!HI!fWS!IS!
LPNXSTVGHN!H!THJPRSI!NP!LHVYXWGP!:)Z)(D!OH!VRSISNXS!#PRTHXJUH)!5PR!PWXRH!QHNOHE!H!OSKSNIH!OH!JTH\S!WRQHNH!S!OPI!NdLGSPI!
PW!LPNXPRNPI!SOJKJLHOPI!RSLPGGSIS!VRJNLJVHGTSNXS!NHI!LPNOJLJMNI!OP!HRXJgP!<):)Z!OH!VRSISNXS!NPRTHXJUH)!

8)! 'N! LHGfWSRH! LHIP! H! HVGJLHLJMN! OHI! LPNOJLJMNI! RSgWGHOHI! NP! VRSISNXS! LHVYXWGPE! SN! SOJKJLJPI! IPTSXJOPI! H! HGgdN! XJVP! OS!
VRPXSLLJMNE! RSfWJRJReN! JNKPRTS! KHUPRHQGS! OPI! X_LNJLPI! TWNJLJVHJI! RSIVPNIHQGSIE! HIY! LPTP! OP! MRgHNP! LPTVSXSNXS! OH!
&PNISGGSRYH!OS!&WGXWRHE!NPI!LHIPI!NP!fWS!SIXSHN!JNLGWYOPI!NP!F*+M2&Y&'1&'?*+(,)&#,&'F52+5(*2'1$'<*2,/,*)!
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:)Z)() >*&C*$*;!'/+'-%4-';)!!

()! &HNOP! H! PQRH! HKSLXS! e! KHLbHOH! OWNbH! SOJKJLHLJMN! S! IS! HXPVS! LPNXJgWH! PW! KGHNfWSHOH! VPR! 'OJKJLHLJMNI! PQ\SLXP! OS!
VRPXSLLJMN!JNOJUJOWHGJ^HOHE!HOSLWHRHIS!H!LPTVPIJLJMN!OH!NPUH!KHLbHOH!H!SIXHIE!bHRTPNJ^HNOP!HI!GJcHI!KJ\HI!OS!RSKSRSNLJH!OH!
LPTVPIJLJMN!XHGSI!LPTP!LPRNJ\HIE!HGSJRPIE!JTVPIXHIE!UPPIE!^MLHGPIE!RSLSRLHOPIE!SXL)!!

0)! 'N! XPOP! LHIPE! HI! IPGWLJMNI! OS! RJXTPI! S! VRPVPRLJMN! SNXRS! PI! PLPI! S! THLJ^PI! NH! LPTVPIJLJMN! OHI! KHLbHOHI! OSQSReN!
HOSLWHRIS!SN!KWNLJMN!OHI!LHRHLXSRYIXJLHI!XJVPGM\JLHI!OH!SOJKJLHLJMN!OP!LPNXPRNP!S!SIVSLYKJLHI!OHI!'OJKJLHLJMNI!LHXHGPgHOHIE!IS!
H!IdH!VRSISN^H!S!VRP\JTJOHOS!P!JTVW\SIS)!!

8)!7I!VRP\SLXPI!VHRH!SOJKJLHLJMNI!SN!HGJcHLJMN!OS!RdH!fWS!IS!VRSISNXSN!M!XReTJXS!OS!PQXSNLJMN!OS!GJLSN^H!VPOSReISGGSI!SIJ\Jh
GH! VRSISNXHLJMN! OPI! HG^HOPI! OP! SOJKJLJP! VRP\SLXHOP! \WNXP! LPI! GJNOSJRPIE! XRHXHOPI! LPN! HNeGPgP! OSXHGGSE! H! KJN! OS! VPOSR!
LPNXRHIXHhGHI!OSXSRTJNHLJMNI!OPI!VWNXPI!(!S!0!OP!VRSISNXS!*RXJgP)!!

:)!'N!SOJKJLJPI!NPN!LHXHGPgHOPIE!VPOSRe!VRPLSOSRIS!e!TPOJKJLHLJMN!OHI!LHRHLXSRYIXJLHI!OWNbH!KHLbHOH!S\JIXSNXSE!OS!HLPROP!
LWN!VRP\SLXP!OS!SOJKJLHLJMN!HOSLWHOP!fWS!gHRHNXH!WN!RSIWGXHOP!bPTP\_NSP!OP!LPN\WNXP!HRfWJXSLXMNJLP!S!H!IdH!RSGHLJMN!
LPI!GJNOSJRPI)!!

<)!'N!SOJKJLJPI!S\JIXSNXSIE!NPN!LHQSRe!HWXPRJ^HhGH!JNIXHGHLJMN!OS!LHVJHG^HOPI!S\XSRJPRSI!VHRH!VSRIJHNHI!SNRPGHQGSIE!PW!XPGOPIE!
IHGUP! fWS! S\JIXH! HLPROP! OP! LPN\WNXP! OS! VRPVJSXHRJPI! OP! JNTPQGSE! VHRH! LPGPLHR! JO_NXJLH! IPGWLJMN! NPI! PLPI)! #P! LHIP! OS!
VRSXSNOSR!LWQRJR!PW!VSLbHR!QHGLMNI!PW!XSRRH^HI! jS!PWXRPI!SGSTSNXPI!HQSRXPI!IJTJGHRSIkE!OSQSRe!OSTPIXRHRIS!VRSUJHTSNXS!
fWS!NPN! IS! XSN!SIgPXHOP!H!SOJKJLHQJGJOHOS!VSRTJXJOH!VHRH!P!SOJKJLJP!S!fWS!H! IPGWLJMN!VRSXSNOJOH!SNLHJ\H! LPH!SIX_XJLH!OP!
SOJKJLJP! ISN! HKSLXHR! e! OPI! SOJKJLJPI! GJNOSJRPI! jIPQRS! XPOP! IS! SIXSI! SIXeN! LHXHGPgHOPIkE! S! SN! LHIP! HKJRTHXJUP! H! XPOHI! SIXHI!
LWSIXJMNIE!XHT_N!OSQSRe!S\JIXJR!P!HLPROP!OP!LPN\WNXP!OS!VRPVJSXHRJPI!\H!LJXHOP)!

=)!#JNgWNbH!JNIXHGHLJMN!OS!RSKRJ\SRHLJMNE!HLPNOJLJPNHTSNXP!OS!HRE!SUHLWHLJMN!OS!KWTSI!PW!S\XRHLXPRSIE!VPOSRe!IPQRSIHYR!OP!
VGHNP!OS!KHLbHOHE!VRJNLJVHG!PW!OS!VHXJP!OS!LPW^HOH!PW!VHRLSGH)!!

:)Z)0) &4#$%&%7#;!$'!$';'F4!$4;!'$%>%&%4;)!

()! +MOPGPI! SOJKJLJPI! OSQSReN! ISR! OSIScHOPI! LPNXHNOP! LPN! fWS! HI! KHLbHOHI! OSQSN! ISR! XRHXHOHI! S! OSIScHOHI! NH! IdH!
XPXHGJOHOSE! OSIOS! H! RHIHNXS! OH! QSJRHRRdH! PW! SIVH^P! VdQGJLP! HXH! H! LPRPHLJMNE! JNXSgRHNOP! PI! SIVH^PI! LPN! OSIXJNP! H! GPLHJI!
LPTSRLJHJI!OS!VGHNXH!QHJ\HE!PW!OS!QHJ\H!S!IWVSRJPRSIE!LPTP!SGSTSNXPI!OH!TSITH!KHLbHOH)!

0)!4I!VHNPI!OSKJNJOPI!SNXRS!SGSTSNXPI!OS!KHLbHOH!SN!VGHNXHI!QHJ\HIE!LPN!OSIXJNP!KWXWRP!VHRH!GPLHJI!LPTSRLJHJIE!OSQSReN!ISR!
VSLbHOPI!LPN!KeQRJLH!OS!GHORJGGPE!PW!IJTJGHR!S!LPN!HLHQHOP!OS!RSQPLHOP!S!VJNXWRH)!

:)Z)8) 2*-],';%F*;)!!

()! 'NX_NOSIS! VPR! XHGSI! HI! LPNIXRWLJMNI! GJ\SJRHI! fWS! H! TPOP! OS! LWQSRXH! VRPXS\SN! WNbH! SNXRHOH! PW! HLLSIP)! 5RPbYQSIS! H!
LPNIXRWLJMN!OS!THRfWSIJcHI!HgeI!NPI!ISgWJNXSI!LHIPIl!!

Hk!&HNOP!SIXSHN!JNLGWYOHI!NP!VRP\SLXP!OP!SOJKJLJP!SN!PQRHI!OS!NPUH!VGHNXH)!!

Qk!&HNOP!IS!XRHXS!OS!HLXWHLJMNI!LPN\WNXHI!OS!VRP\SLXP!WNJXHRJPE!HLPROSI!LPH!XPXHGJOHOS!OH!KHLbHOH!OP!SOJKJLJPE!OS!
JO_NXJLHI! OJTSNIJMNIE! IHGJSNXS! S!THXSRJHJI! SN! XMOPGPI! GPLHJI! OS! VGHNXH! QHJ\H! S! S\JIXH! LPTVRPTJIP! OS! S\SLWLJMN!
IJTWGXeNSH!VPR!XMOPGPI!VRPVJSXHRJPI!OPI!GPLHJI)!!

'\LSVLJPNHGTSNXSE! NP! LHIP! OS! SOJKJLHLJMNI! S\JIXSNXSIE! SN! GPLHJI! LPN! WIP! XSRLJHRJP! VPOSReN! HWXPRJ^HRIS! VWNXWHGTSNXS! S!
S\JTJRIS!OH!NSLSIJOHOS!OWN!VRP\SLXP!WNJXHRJP)!!

0)!*!HGXWRH!TYNJTH!GJQRS!OSIOS!H!LHRH!JNKSRJPR!OH!THRfWSIJcH!HXH!H!RHIHNXS!OH!QSJRHRRdH!PW!XSRRSP!ISRe!IWVSRJPR!H!XRSILSNXPI!
LPRSNXH!j8:Dk!LSNXYTSXRPI)!4!IHGJSNXS!OH!THRfWSIJcH!NPN!S\LSOSRe!H!HNLbWRH!OH!QSJRHRRdH!TSNPI!ISISNXH!j=Dk!LSNXYTSXRPI)!

'N! LHIPI! OS! THRfWSIJcHI! KPRTHOHI! VPR! SGSTSNXPI! XRHNIGdLJOPI! PW! LPN! SIVSIPR! TSNPR! OS! fWJNLS! j(<k! LSNXYTSXRPIE! OS!
GPN\JXWOS!JNKSRJPR!H!OPWI!j0k!TSXRPI!S!LWN!IHGJSNXS!Te\JTP!OS!LSNXP!LJNLWSNXH!j(<Dk!LSNXYTSXRPIE!H!HGXWRH!VPOSRe!RSOWLJRIS!
H!XRSI!j8k!TSXRPI!IPQRS!H!RHIHNXS)!

*!JNIXHGHLJMN!OWNbH!THRfWSIJcH!NPN!LHWIHRe!GSIJMN!M!HTQJSNXS!WRQHNP!NJN!M!HRQPRJ^HOP)!!
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8)!*I!THRfWSIJcHI!NPN!VPOSReN!USRXSR!VPR!gPXSP!e!UYH!VdQGJLH)!4!ISW!LHNXP!NPN!S\LSOSRe!OP!fWJNLS!j(<k!VPR!LSNXP!OH!IdH!
TSNPR!HGXWRH!GJQRS!IPQRS!H!RHIHNXS!OP!XSRRSP!PW!QSJRHRRdH!S!NPN!S\LSOSRe!SN!TeJI!OS!OS^!j(Dk!LSNXYTSXRPI!H!LPXH!OS!KPR\HOP!
OS!IPGP!OP!VRJTSJRP!VJIP)!!

:)Z):) 54-+*$*;E!';&*5*-*+';E!-'%/*;!'!5'&C';!2'+16%&4;)!!

*!HGJcHLJMN!PKJLJHG!NPN!VPOSRe!S\LSOSRIS!SN!VGHNXH!QHJ\H!LPN!IHGJSNXSI!IWVSRJPRSI!H!fWJNLS!j(<k!LSNXYTSXRPI!LPN!NJNgWNbH!
LGHIS! OS! OSLPRHLJMN! PW! VRPXSLLJMN! OPI! GPLHJIE! VPRXHJI! PW! LHGfWSRH! PWXRP! SGSTSNXP)! 'N! QSJRHRRdHI! OS! HNLbWRH! JNKSRJPR! H!
ISXSNXH!S!LJNLP!jZ<k!LSNXYTSXRPI!NPN!ISRe!VSRTJXJOP!IHGJSNXS!HGgdN)!

:)Z)<) +46$4;)!!

()!4I!XPGOPI!TMQJGSI!SIXHReN!IJXWHOPI!SN!XMOPGPI!ISWI!VWNXPIE!TSITP!PI!OS!SIXRWXWRHE!H!WNbH!HGXWRH!TYNJTH!IPQRS!H!RHIHNXS!
OH!QSJRHRRdH!OS!OPWILSNXPI!UJNXS!S!LJNLP! j00<k!LSNXYTSXRPI)!4!ISW!IHGJSNXSE! RSIVSLXP!OH!HGJcHLJMN!PKJLJHGE!NPN!VPOSRe!ISR!
IWVSRJPR!e!HNLbWRH!OH!QSJRHRRdH!TSNPI!ISISNXH!j=Dk!LSNXYTSXRPIE!ISN!S\LSOShGPI!XRSI!j8k!TSXRPI!S!RSIVSLXHNOP!SN!XPOP!LHIP!
P!HRQPRSOP!S\JIXSNXS!S!H!IJNHGJ^HLJMN!WRQHNH)!4I!XPGOPI!KJ\PI!LWTVRJReN!HI!LPNOJLJMNI!OP!*RX)!:)Z)8E!HVHRXHOP!0)!

0)!4I!XSGGHOJcPI!S!LWQRSXPGOPI!XSReN!H!LPNIJOSRHLJMN!OS!HLLSIPRJPI!OPI!XPGOPI!S!P!ISW!IHGJSNXS!Te\JTP!ISRe!OS!XRJNXH!S!LJNLP!
j8<k!LSNXYTSXRPI)!!

:)Z)=) -7+,64;!'!4,+-4;!'6'2'#+4;!5,36%&%+*-%4;)!

&PN!LHReLXSR!\SRHG!PI! RMXWGPI!S!SGSTSNXPI!VWQGJLJXHRJPI!NPN!HGXSRHReN!H!SILSNH!WRQHNH!NJN!PI!UHGPRSI!HRfWJXSLXMNJLPI!OHI!
SOJKJLHLJMNI!NHI!fWS!IS!IJXdSN)!*!RSgWGHLJMN!VHJIH\YIXJLH!OSIXSI!SGSTSNXPI!LPNXSNIS!NP!HRXJgP!<):)(Z)!

Hk 4I!VRP\SLXPI! OS! HLPNOJLJPNHTSNXP! SaPW! RSKPRTH!OS! GPLHJI! S! JNIXHGHLJMNI! OS! WIP! LPTSRLJHGE! JNOWIXRJHGE! OS! PKJLJNHI! S!
ISRUJ^PI! SN! \SRHGE! OSQSReN! JNLGWYR! PI! GWgHRSI! OS! LPGPLHLJMN! OPI! RMXWGPI! S! SGSTSNXPI! VWQGJLJXHRJPI! HIY! LPTP! HI! IdHI!
LHRHLXSRYIXJLHI!KYIJLHI!jTSOJOHIE!THXSRJHJIE!LPRSI)))k)!

Qk &PN! LHReLXSR! \SRHG! HWXPRJ^HRHNIS! RMXWGPI! OS! VSfWSNHI! OJTSNIJMNI! jVGHLHI! OS! HXH! :D! \! :D! LTk! LPNKSLLJPNHOPI! SN!
THOSJRHE!TSXHG!jLPQRSE!QRPNLSE!LbHVH!OS!HLSJRPkE!UJORP!PW!THXSRJHJI!IJTJGHRSIE!KJ\HOPI!NP!VGHNP!OH!KHLbHOH)!5RPbYQSNIS!
PI!THXSRJHJI!VGeIXJLPI!S!gRHNYXJLPIE!HYNOH!fWS!NPI!RMXWGPI!GWTJNPIPI!VSfWSNHI!VHRXSI!OH!LHRLHIH!VPOSN!ISR!VGeIXJLHI)!

#P!LHIP!OS!SIXJTHR!NSLSIHRJP!OJIVPcSR!WN!RMXWGP!OS!THJPRSI!OJTSNIJMNI!fWS!HI!IJNHGHOHIE!OSQSRHIS!\WIXJKJLHR!OJHNXS!
OP!;SRUJ^P!+_LNJLP!2WNJLJVHG!S!LPNXHR!LP!ISW!UJIXP!S!VRHLS)!

Lk &PN!RSIVSLXP!HPI!RMXWGPI!S!SGSTSNXPI!VWQGJLJXHRJPI!IHYNXSI!fWS!UPSN!IPQRS!UJHRJPI!S!SIVH^PI!VdQGJLPI! RSIVSLXHReN!HI!
ISgWJNXSI!LPNOJLJMNIl!

- +SR!WNbH!HGXWRH!TYNJTH!HXH!LHGfWSRH!VWNXP!OH!RHIHNXS!OS!0E<D!T)!

- #PN!IPQRSIHYR!SN!NJNgdN!LHIP!TeJI!OS!DE<D!T!OSNOS!P!VGHNP!OH!KHLbHOH)!

- #PN!IWVPcSR!PQIXeLWGP!PW!RJILP!VHRH!H!ISgWRJOHOS!S!H!TPQJGJOHOS!OHI!VSRIPHI)!

- -SIVSLXHR!P!HRQPRHOPE!SGSTSNXPI!OS!JGWTJNHLJMN!S!OSTHJI!SGSTSNXPI!OP!TPQJGJHRJP!WRQHNP)!

- +SR!fWS!SIXHR!IW\SJXPI!e!KHLbHOH!ISN!fWS!VPJOHN!HVPJHRIS!NJN!VRP\SLXHR!IPVPRXSI!USRXJLHJI)!

Ok *I! GJLSN^HI! OS! RMXWGPI! S! SGSTSNXPI! IJTJGHRSI! fWS! UPSN! IPQRS! P! OPTJNJP! VdQGJLP! LPNIJOSRHRHNIS! ISTVRS! VPR! XSTVP!
GJTJXHOP)!

Sk 'N!NJNgdN!LHIP!IS!HOTJXJReN!SGSTSNXPI!VWQGJLJXHRJPI!IPNPRPI!fWS!IWVPcHN!LPNXHTJNHLJMN!HLdIXJLH)!

Kk *I!GJLSN^HI!OS!RMXWGPI!S!SGSTSNXPI!VWQGJLJXHRJPI!SIXHReN!IW\SJXPI!eI!XH\HI!OS!HVGJLHLJMN!S!LHNOP!IWVPcHN!PLWVHLJMN!OP!
UPP!PW!IPGP!OP!OPTJNJP!VdQGJLP!HP!R_\JTS!OS!VRS^PI!VdQGJLPI!SIXHQGSLJOPI)!

gk 5HRH! ^PNHI! LPNLRSXHI! OS! OSXSRTJNHOHI! LHRHLXSRYIXJLHI! VHRXJLWGHRSI! fWS! HIY! P! HLPNISGGSNE! P! &PNLSGGP! VPOSRe! HVRPQHR!
TPOSGPIhXJVP!OS!RMXWGPI!VHRH!RSIVSLXHR!P!LHReLXSR!S!PI!UHGPRSI!OH!^PNHE!fWS!ISReN!OS!PQRJgHOH!PQISRUHNLJH!NP!eTQJXP!
OSGJTJXHOP!VHRH!H!IdH!HVGJLHLJMN)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 168



*
!

 

bk &HNOP! NPN! SIXSHN! S\VRSIHTSNXS! VRPbJQJOPI! PI! RMXWGPI! S! PWXRPI! SGSTSNXPI! VWQGJLJXHRJPI! NH! 6SJ! OS! 5RPXSLLJMN! OPI!
&HTJcP!OS!;HNXJHgPE!ISReN!LPbSRSNXSI!S!bHRTMNJLPI!SN!LHNXP!H!OJTSNIJMNIE!KPRTHIE!THXSRJHJI!S!LPNXJOP!LP!LPNXPRNP!
OS!VRPXSLLJMN!NP!fWS!IS!HXPVHNE!RSIVPNOHN!HI!LHRHLXSRYIXJLHI!XRHOJLJPNHJI!OH!^PNH!S!RSIVSLXSN!PI!UHGPRSI!OP!LHTJcP)!

:)Z)Z) 4,+-4;!'6'2'#+4;!*,/%6%*-';!$*;!'$%>%&*&%7#;)!

() *! LHXSgPRYH! OS! SGSTSNXPI! HW\JGJHRSI! OHI! SOJKJLHLJMNI! KHJ! RSKSRSNLJH! H! XPOPI! HfWSGSI! SGSTSNXPI! fWS! IS! RSGHLJPNHN! H!
LPNXJNWHLJMNl!

H) 'GSTSNXPI!HW\JGJHRSI!OS!VRPXSLLJMN!NPN!JNXSgRHOPI!SN!PLPI!PW!LPN!UPP)!

Q) 'GSTSNXPI! IPQRS! LWQSRXHIE! XHGSI! LPTP! LbSTJNSHI! OS! USNXJGHLJMN! PW! OS! SUHLWHLJMN! OS! KWTSIE! XPGOPI! PW! PWXRHI!
JNIXHGHLJMNI! OS! VRPXSLLJMN! IPGHRE! SIXRWXWRHI! OSITPNXHQGSI! VHRH! P! HLWQJGGP! OS! VSRIPHI! PW! PQ\SLXPI! S! OSVMIJXPI!
IJXWHOPI!IPQRS!LWQSRXH)!

L) &HQGS!S!LHNHGJ^HLJMNI!UJIXHIl!

O) %NIXHGHLJMNI!X_LNJLHI!HP!ISRUJ^P!OH!SOJKJLHLJMN!XHGSI!LPTP!HNXSNHI!RSLSVXPRHI!OS!XSGSUJIJMN!S!RHOJPOJKWIJMN!IPNPRHI!
S!SIXHLJMNI!OS!RHOJPHKJLJPNHOPIE!HLPNOJLJPNHOPRSI!OS!HJRS!S!JNIXHGHLJMNI!VHRH!H!LHVXHLJMN!OS!SNSR\YH!IPGHR)!

0) &RJXSRJPI!QeIJLPI!OS!JNXSRUSNLJMN)!

H) ,XJGJ^HLJMN! OS! XSLNPGP\YHI! PW! KMRTWGHI! X_LNJLHI! fWS! TSGGPR! LPTVHXJQJGJLSN! H! VRSIXHLJMN! OPI! ISRUJ^PI! QeIJLPI! LP!
THNXSTSNXP! OHI! LPNOJLJMNI! VHJIH\YIXJLHI! OH! SOJKJLHLJMN! S! P! ISW! LPNXPRNP)! *I! XSLNPGP\YHI! WXJGJ^HOHI! OSQSReN!
\WIXJKJLHR!OJXH!LPTVHXJQJGJOHOS!SN!XSRTPI!OS!XHTHcPE!UPGWTSE!NdTSRP!OS!SGSTSNXPI)!

Q) &PNIJOSRHLJMN!OHI!TSOJOHI!OS!JNXSgRHLJMN!OSNOS!H!KHIS!OS!VRP\SLXP)!

L) ,XJGJ^HLJMN!OS!JNIXHGHLJMNI!LPTWNJXHRJHI!PW!LPTVHRXJOHIE!IHGUP!fWS!H!HOPVLJMN!OPXRH!IPGWLJMN!VSRTJXH!WNbH!TSGGPR!
JNXSgRHLJMN!VHJIH\YIXJLH)!

O) 3WILH!OPI!GWgHRSI!TSNPI!JTVHLXHNXSI!OSNOS!WN!VWNXP!OS!UJIXH!SIL_NJLP!jSIVH^PI!S!KHLbHOHI!JNXSRJPRSIk)!

:)Z)?) #4-2*;!';5'&%>%&*;!$'!&4#+-46!$*;!2'$%*#'%-*;)!

*PI! SKSLXPI! OH! RSIPGWLJMN! S! XRHXHTSNXP! NPRTHXJUP! OHI! TSOJHNSJRHIE! VRPLSOSRSTPI! e! IdH! LGHIJKJLHLJMN! XSMRJLH! VRSUJHE!
QHISeNOPNPI!VHRH!JIXP!NHI!LPNOJLJMNI!fWS!IJNHGH!P!VGHNSHTSNXP!HVGJLHQGS!VHRH!H!IdH!LHRHLXSRJ^HLJMN)!

$SIXS!\SJXP!VPO_TPNPI!HXPVHR!LPN!XRSI!XJVPI!OS!IJXWHLJMNIl!

Hk 2SOJHNSJRH!+'254-*6!LHNOP!VPOSTPI!HKJRTHR!fWS!P!VGHNSHTSNXP!UHJ!H!VSRTJXJR!H!IdH!PLWGXHLJMN!TSOJHNXS!HLHRPHOP!
PW!HWTSNXP!OS!HGXWRH!OS!SOJKJLHLJMNI!GJNOSJRHI)!

Qk 2SOJHNSJRH! 5'-2*#'#+'! LHNOP! VPOSTPI! HKJRTHR! fWS! P! VGHNSHTSNXP! NPN! VSRTJXS! XPXHGTSNXS! H! IdH! PLWGXHLJMN!
jS\JIXJNOP!NSIXS!LHIP!H!VPIJQJGJOHOS!OS!fWS!H!TSOJHNSJRH!PW!H!SOJKJLHLJMN!SIXSH!IJXWHOH!KMRH!OS!PROSNHLJMNk)!

Lk 2SOJHNSJRH! %#$'+'-2%#*$*! LHNOP! NHaI! VHRLSGHaI! GJNOSJRPaI! NPN! IS! LPcSLS! HYNOH! H! IdH! PROSNHLJMN! WRQHNYIXJLH!
OSXHGGHOHE!VPR!OSVSNOSR!OS!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!VPR! XRHXHRIS!OS!VHRLSGHI!OPXHLJPNHJI!PW!VPR!LHGfWSRH!
PWXRH!JNOSKJNJLJMN!OP!VGHNSHTSNXP!UJ\SNXS!NSIS!TPTSNXP)!

*! RSIPGWLJMN! OHI!TSOJHNSJRHI! S\JIXSNXSI! OSQSRHIS! RSHGJ^HRE! SN! \SRHGE!TSOJHNXS! VRPVPIXHI! LPNLRSXHIE!THJI! _! VRSLJIH! WNbH!
LSRXH!RSgWGHLJMN!NPRTHXJUH!VHRH!IJNHGHR!P!THRLP!OSIHI!VRPVPIXHI!S!XHT_N!jNP!ISW!LHIPk!VHRH!P!SIXHQGSLSTSNXP!OS!VRH^PI!
GYTJXS!VHRH!H!HOHVXHLJMN!OHI!TSOJHNSJRHI!S\JIXSNXSI!e!VRSISNXS!NPRTHXJUH)!+POHI!SIXHI!LPNOJLJMNIE!HIY!LPTP!H!LGHIJKJLHLJMN!
LPNLRSXH!OHI!TSOJHNSJRHI!S\JIXSNXSI!PW!PI!VRH^PIE!VPOSReN!SIVSLJKJLHRIS!TeJI!VPRTSNPRJ^HOP!TSOJHNXS!WN!5GHN!'IVSLJHGE!
LHXeGPgP!SIVSLYKJLP!OS!TSOJHNSJRHI!PW!PROSNHN^H!TWNJLJVHG)!

*IY!TSITPE! RSHGJ^HRHIS!PWXRH! RSgWGHLJMN!VRSUSNXJUH!VHRH!SUJXHR! H! HVHRJLJMN!OS!NPUHI!TSOJHNSJRHIE! OHOP!fWS! IS!VRSXSNOS!
RSIPGUSR!RSHGTSNXS!P!VRPQGSTH!NPN!IM!NH!IdH!IJXWHLJMN!HLXWHG!ISNMN!VHRH!P!KWXWRP)!

@! VRSLJIP! SN! LHGfWSRH! LHIP! LWTVRJR! PI! PQ\SLXJUPI! OS! RSIPGWLJMN! OHI! TSOJHNSJRHI! fWS! IS! VRSXSNOSN! NP! VRSISNXS! %45E!
OSQSNOP! \WIXJKJLHRIS! LPNUSNJSNXSTSNXSE! NP! ISW! LHIPE! HI! RH^MNI! VPGHI! fWS! NPN! IS! VRSXSNOHN! HVGJLHR! HI! LPNOJLJMNI! HfWY!
SIXHQGSLJOHIE!S!H!HOHVXHLJMN!HP!LHIP!OH!NPUH!IPGWLJMN!fWS!IS!UHJH!H!GSUHR!H!LHQP)!!
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@8A8:868 -OUSHPHTUI*KIVKPZ[HPMI*SK*NK_RQMPHTU*SMI*LKSHMUKHNMI*K^HIJKUJKI8*

*!RSgWGHLJMN!OPI!OJKSRSNXSI!XJVPI!OS!TSOJHNSJRHI!RSHGJ^HRHIS!TSOJHNXS!H!HVGJLHLJMN!OS!LPNOJLJMNI!SIVSLYKJLHI!VHRH!LHOH!WN!
OPI!gRWVPI!OS!LGHIJKJLHLJMN!OSKJNJOPIE!fWS!IS!UHN!HOHVXHNOP!LPN!gRHPI!OJKSRSNXSI!OS!SIJ\SNLJH!SN!KWNLJMN!OH!gRHUJOHOS!OH!
IdH!VRPQGSTeXJLH!VHRXJLWGHR)!

4!&PNLSGGP!OSQSRe!HVRPQHR!WN!LHXeGPgP!OSKJNJXJUP!OHI!TSOJHNSJRHI!S\JIXSNXSI!S!VPOSRe! GSUHR!WN! RS\JIXRP!SIVSLYKJLP!OSISI!
SOJKJLJPIE! HIY! LPTP! NPXJKJLHR! HPI! VRPVJSXHRJPI! PW! eI! LPTWNJOHOSI! OS! USLJcPI! LPRRSIVPNOSNXSIE! H! LHOWLJOHOS! OPI! VRH^PI!
IJNHGHOPI!LWNbH!HNXSGHLJMN!IWKJLJSNXS!VHRH!fWS!IS!VPJOHN!XPTHR!HI!TSOJOHI!PVPRXWNHI!HP!RSIVSLXP)!

68!'KSHMUKHNMI*VKNLMUKUJKI8!!

• ?(*3&4!'

'IXHQG_LSIS!WN!GYTJXS!XSTVPRHG!OS!:!HNPIE!OSIOS!fWS!P!LPNLSGGP!HVRPQS!P!LHXeGPgP!OSKJNJXJUP!OSIXS!XJVP!OS!TSOJHNSJRHI!VHRH!
H!IdH!HOSLWHLJMN!S!RSIPGWLJMN!LPNIXRWXJUHE!ISgWNOP!HI!VRSISNXSI!LPNOJLJMNI)!

• 7&25/,0#4'/&#4+(5+,-*4'*'$)I($Y*(!'

#P! LHIP! OS! VPOSR! XRHNIKPRTHR! H! TSOJHNSJRH! NWNbH! KHLbHOH! LPN! PLPI! VRHLXJLHQGSIE! QSN! IS\H! VPR! OHR! H! WN! SIVH^P! OS!
XJXWGHRJOHOS! VdQGJLH! PW! QSN! H! WN! SIVH^P! OH! VRPVJH! VHRLSGH! PW! OH!TSITH! VRPVJSOHOSE! ISRe! SIXH! H! IPGWLJMN! VRSKSRSNXS! H!
STVRSgHR)!*I!NPUHI!KHLbHOHI!RSHGJ^HOHI!VPR!SIXSI!VRPLSOSTSNXPI!OSQSReN!ISR!LPbSRSNXSI!LP!RSIXP!OP!SOJKJLJPE!STVRSgHNOP!
THXSRJHJI!S!IJIXSTHI!LPTVPIJXJUPI!HLPROSI!LPI!S\JIXSNXSI)!;M!VPOSReN!RSHGJ^HRIS!VRPVPIXHI!OS!XRHNIKPRTHLJMN!SN!KHLbHOHI!
NHfWSGSI!XRHTPI!OHI!TSOJHNSJRHI!fWS!IS\HN!RSHGTSNXS!VSRTHNSNXSIE!VPJI!NPI!XRHTPI!SN!fWS!IS\HN!PLWGXHQGSI!VPR!PWXRHI!
SOJKJLHLJMNI!NPN!VPOSReN!HQRJRIS!NPUPI!PLPI8!$SQSRHIS!\WIXJKJLHR!LPNUSNJSNXSTSNXS!H!JTVPIJQJGJOHOS!OS!XRHNIKPRTHLJMN!SN!
KHLbHOH!HNXSI!OS!PVXHR!VPR!PWXRPI!XJVPI!OS!RSIPGWLJMN!LPNIXRWXJUH)!

#P!RSIXP!OPI!LHIPI!STVRSgHRHNIS!IJIXSTHI!LPNIXRWXJUPI!IJN\SGPI!HLPROSI!JgWHGTSNXS!LPI!OP!RSIXP!OP!SOJKJLJPE!HYNOH!fWS!NPN!
NSLSIHRJHTSNXS!JgWHJIE!VSRP!IJ!SN!LPNS\JMN!XPNHG!S!OS!XS\XWRHIE!XSNOP!SN!LPNXH!P!ISW!LHReLXSR!OS!VHRHTSNXPI!VSRTHNSNXSI)!

• =*+$(,*,4'I$(),+,1&4'$'I(&N,L,1&4!'

5SRTJXJRHNIS!NHI!TSOJHNSJRHI! XPOPI!HfWSGSI!THXSRJHJI!fWS! IS\HN!H\SJXHOPI!VHRH!P! ISW!STVRSgP!SN! KHLbHOHIE!VPO_NOPIS!
OSIXHLHR!SNXRS!SGSI!LPTP!VRSKSRSNXSIE!PI!ISgWJNXSIl!

h 5SORHE!IPQRS!XPOP!SN!KeQRJLH!HYNOH!fWS!VPJOH!HOTJXJRIS!XHT_N!LPTP!HVGHLHOPE!LPN!VS^HI!RSgWGHRSI!S!H\SJXHOHTSNXS!
HNLPRHOHI! HP! VHRHTSNXPE! VRPbJQYNOPIS! SN! LHGfWSRH! LHIP! P! HVGHLHOP! LPN! VS^HI! JRRSgWGHRSI! fWS! JNXSNXSN! JTJXHR! e!
THTVPIXSRYH!JRRSgWGHR)!

h -SUSIXJTSNXPI! LPNXJNWPI! H! QHIS! OS!THXSRJHJI! bJOReWGJLPIE! fWS! jHgeI! fWS! IS! XRHXS! OS!TPRXSJRPI! \H! H\SJXHOPI! LPTP!
HLHQHOP!S\XSRJPRk!OSQSReN!VJNXHRIS!H\SJXHOHTSNXS!LPN!VJNXWRHI!PW!XRHXHTSNXPI!ISTSGGHNXSI!VHRH!S\XSRJPRSI)!

h 5HNSJI!TSXeGJLPI!XJVP!IeNO}JLb!VHRH!KHLbHOHI!PW!TSXHJI!NPQRSI!jHLSJRPE!LPQRSE!LJNLE!QRPNLSk)!

h 5HNSJI!OS!THOSJRH!VRPXS\JOPI!PW!H\SJXHOPI!VHRH!JNXSTVSRJS)!

h >eQRJLHI!OS!GHORJGGP!LHRH!UJIXH)!

h 5HNSJI!VRSKHQRJLHOPI!OS!KPRTJgMN!PW!KPRTJgMN!JN!IJXWE!ISTVRS!fWS!LPNXS!LPN!HGgdN!XJVP!OS!HLHQHOP!UJIXP)!

h 5SLbSI!UYXRSPI!HWXPVPRXHNXSI!OS!KeQRJLH!jVHU_I!PW!TPGOSHOPIkE!PW!UJORP!IPQRS!THRLPE!LPH!RSIJIXSNLJH!H\SJXHOH!e!IdH!
OJTSNIJMN!S!eI!IPGJLJXHLJMNI!VRSUJIXHI)!

4I!THXSRJHJI!NPN!JNLGWYOPI!PW!RSKSRSNLJHOPI!NP!VRSISNXS!HVHRXHOP!LPTP!VSRTJXJOPI!LPNIJO_RHNIS!VRPbJQJOPI!SE!VPGP!XHNXP!
HI!)$1,*#$,(*4' I$()*#$#+$4! fWS! PI! STVRSgWSN! OSQSRHNIS! RSKPRTHR! NPI! VRH^PI! fWS! IS! IJNHGHNE! VHRH! H\WIXHR! PI! ISWI!
THXSRJHJI!OS!HLHQHOP!HP!SIVSLJKJLHOP!NP!VRSISNXS!HVHRXHOP)!

5RPbYQSNIS! S\VRSIHTSNXS! XMOPGPI! THXSRJHJI! JNHOSLWHOPI! LHRH! P! ISW! STVRSgP! HP! S\XSRJPR! PW! LPTP! THXSRJHJI! UJIXPI! SN!
VHRHTSNXPI!USRXJLHJI!fWS!UHN!H!fWSOHR!RSTHXHOPI!OS!\SJXP!VSRTHNSNXSE!PW!LPN!OSKJLJSNXSI!VPIJQJGJOHOSI!OS!HNLPRH\S)!!
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=8*'KSHMUKHNMI*JKLVONMHI8*

• ?(*3&4!'

'N! KWNLJMN! OPI! NJUSJI! OS! VRJPRJOHOS! fWS! IS! OSKJNJRHN! P! &PNLSGGP! VPOSRe! SIXHQGSLSR! WNI! GYTJXSI! XSTVPRHJI! VHRH! H! IdH!
RSIPGWLJMN!LPNIXRWXJUH)!

• 7&25/,0#4'/&#4+(5+,-*4'*'$)I($Y*(!'

;SReN!HOTJIJQGSI!XPOHI!HI!IPGWLJMNI!LPNIXRWXJUHI!SIVSLJKJLHOHI!VHRH!HI!TSOJHNSJRHI!VSRTHNSNXSIE!HgeI!HfWSGHI!XSNOSNXSI!e!
IdH!XRHNIKPRTHLJMN!SN!KHLbHOHI)!

$HOP!P!LHReLXSR! XSTVPRHG!OH! IPGWLJMN!LPNIXRWXJUH!STVRSgHOH!NH!TSOJHNSJRHE!VPOSRHNIS!SGJTJNHR!HGgWNbH!OHI! LPNOJLJMNI!
SIXHQGSLJOHI! VHRH! HI' )$1,*#$,(*4' I$()*#$#+$4! LJXHOHI! NP! HVHRXHOP! HNXSRJPRE! XHGSI! LPTP! P! HLPROP! OS! THXSRJHJI! S!
LPTVPIJLJMN!LPHI!KHLbHOHI!OP!SOJKJLJPE!fWS!NPN!OSQSN!ISR!XHN!SIXRJXHIE!VPJI!NPN!IS!XRHXH!OS!HLHQHOPI!OSKJNJXJUPI)!*!dNJLH!
LPNOJLJMN!fWS!IS!SIXHQGSLSRe!IPQRS!HI!IPGWLJMNI!LPNIXRWXJUHI!ISRe!H!IdH!LPNOJLJMN!OS!ISgWRJOHOS!S!OS!SIXHNfWJOHOS!KRPNXS!
HPI!H\SNXSI!HXTPIK_RJLPI!S!HP!STVRSgP!OS!THXSRJHJI!VSRTJXJOPI)!

• =*+$(,*,4'I$(),+,1&4'$'I(&N,L,1&4!'

5SRTJXJRHNIS! XPOPI! HfWSGSI! THXSRJHJI! fWS! IS\HN! H\SJXHOPI! VHRH! P! ISW! STVRSgP! NP! S\XSRJPR! OPI! SOJKJLJPIE! JIXP! _E! NHI!
LPNOJLJMNI!OS!ISgWRJOHOS!NSLSIHRJH!jVHRH!fWS!NPN!IS!VRPOW^HN!OSIVRSNOSTSNXPI!OS!THXSRJHJIk!S!OS!SIXHNfWJOHOS!VRSLJIHE!
KRPNXS! HPI! H\SNXSI! HXTPIK_RJLPIE! VPGP! XHNXPE! VSRTJXJRHNIS! XPOPI! PI! THXSRJHJI! fWS! IS! HOTJXYHN! VHRH! HI! )$1,*#$,(*4'
I$()*#$#+$4E!S!HOSTHJI!PI!ISgWJNXSIl!

h 5GHLHI!OS!KJQRHI!jNPN!IS!VSRTJXJRe!P!KJQRPLSTSNXP!PW!PI!THXSRJHJI!VGeIXJLPIk!OS!PNOH!VSfWSNHE!OSQJOHTSNXS!LPGPRSHOHI!
OS!\SJXP!fWS!NPN!OSISNXPSN!S\LSIJUHTSNXS!OP!RSIXP!OP!SOJKJLJP!S!OP!ISW!LPNXPRNP)!

h -SUSIXJTSNXPI! LSReTJLPI! jVGHfWSXHE! gRSIJXSE! SXLk! ISTVRS! fWS! IS! VPJOH! gHRHNXJR! H! IdH! KJ\HLJMN! ISgWRH! S! OWRHOSJRH! HP!
VHRHTSNXP)!

4I!THXSRJHJI!NPN!JNLGWYOPI!PW!RSKSRSNLJHOPI!NP!VRSISNXS!HVHRXHOP!LPTP!VSRTJXJOPI!LPNIJO_RHNIS!VRPbJQJOPI!SE!VPGP!XHNXP!
HI!)$1,*#$,(*4'+$)I&(*,4!fWS!PI!STVRSgWSN!OSQSRHNIS!RSKPRTHR!NPI!VRH^PI!fWS!IS!IJNHGSNE!VHRH!H\WIXHR!PI!ISWI!THXSRJHJI!
OS!HLHQHOP!HP!SIVSLJKJLHOP!NP!VRSISNXS!HVHRXHOP)!

5RPbYQSNIS! S\VRSIHTSNXS! XMOPGPI! THXSRJHJI! OSIH\SJXHOPI! LHRH! P! ISW! STVRSgP! HP! S\XSRJPR! PW! LPTP!THXSRJHJI! UJIXPI! SN!
VHRHTSNXPI! USRXJLHJI! jXSNOP! SN! LPNXH! fWS! NPN! IS! XRHXH! OS! HLHQHOPI! VSRTHNSNXSIE! HYNOH! fWS! NHGgdNI! LHIPI! IS! VPJOHN!
XRHNIKPRTHR!SN!XHGSI!VPR!THNXSRIS!UHGSJRH!PW!ISN!LPTVGSXHR!H!SOJKJLHLJMN!VRSUJIXH!PW!VSRTJXJOH!NH!VHRLSGH!LPNXJgWH!OWRHNXS!
TPJXPI!HNPIkE!PW!LPN!OSKJLJSNXSI!VPIJQJGJOHOSI!OS!HNLPRH\S)!!

E8*'KSHMUKHNMI*HUSKJKNLHUMSMI8*

;S!NPN!IPN!PLWGXHOHI!NWN!VRH^P!OS!:!HNPIE!OSNOS!fWS!P!&PNLSGGP!HVRPQS!P!LHXeGPgP!OSKJNJXJUP!OSIXS!XJVP!OS!TSOJHNSJRHIE!HI!
LGHIJKJLHOHI!LPTP! ,#1$+$(),#*1*4!VHIHReN!H!RSgWGHRIS!LPTP!IS!KPRHN!VSRTHNSNXSIE!HVGJLeNOPGGSI!P!SIVSLJKJLHOP!VHRH!SIXS!
gRWVP!OS!TSOJHNSJRHI!NH!VRSISNXS!NPRTHXJUH)!!

@8A8:8=8 /NKXKUPHTU*SK*UOXMI*LKSHMUKHNMI8*

*I!VRSISNXSI!LPNOJLJMNI!ISReN!OS!HVGJLHLJMN!H!XPOPI!PI!VRP\SLXPI!OS!SOJKJLHLJMN!RSOHLXHOPI!SN!LHGfWSRH!OHI!PROSNHN^HI!OS!
SOJKJLHLJMN!SN!HGXWRH!jTeJI!OS!0!VGHNXHI!XPXHJIk!OP!IPGP!WRQHNP!LGHIJKJLHOP!LPTP!XHG!NP!%45!OS!9SRYNE!SN!LHGfWSRH!OPI!NdLGSPI!
WRQHNPI!OSKJNJOPI!NP!VGHNSHTSNXP)!#PI!LHIPI!SN!fWS!IS!OSTPIXRS!SKSLXJUHTSNXS!H!VPIJQJGJOHOS!OS!LRSHLJMN!OWNbH!NPUH!
TSOJHNSJRHE!HVGJLHRHIS!JNXSgRHTSNXS!H!VRSISNXS!PROSNHN^H)!

*!KJN!OS!VPOSR!LPNXRPGHR!P!VRPLSIP!OSNOS!P!VRJNLJVJPE!ISRe!NSLSIHRJP!fWS!SN!XPOPI!PI!VRP\SLXPI!OS!SOJKJLHLJMNI!SN!HGXWRHE!
fWS!IS!UHJHN!H!LPNIXRWYR!HLHRPHOPI!HP!GJNOS!OH!VHRLSGHE!IS!\WIXJKJfWS!IS!IS!UHN!H!LRSHR!NPUHI!TSOJHNSJRHIE!TSOJHNXS!VGHNPI!
SIfWSTeXJLPI!OS!VGHNXHI!S!HG^HOPI!NPI!fWS!IS!RSVRSISNXSN!HI!SOJKJLHLJMNI!HLXWHJI!NHI!VHRLSGHI!GJNOSJRHI!\WNXP!e!SOJKJLHLJMN!
fWS! IS! VRPVMNE! HIY! LPTP! P! UPGWTS! VSRTJXJOP! NH! VHRLSGH! GJNOSJRH! jNP! LHIP! OS! fWS! SIXH! HYNOH! NPN! HLHOS! P! ISW!Te\JTP!
UPGWTS!VSRTJXJOPkE!ISgWNOP!P!VGHNSHTSNXP!OS!HVGJLHLJMN)!!

#P!LHIP!OS!fWS!IS!UHJH!H!LRSHR!WNbH!NPUH!TSOJHNSJRH!OS!TeJI!OS!WNbH!VGHNXH!OS!HGXWRH!j8!T)kE!OSXSRTJNHRHIS!SN!KWNLJMN!OP!
R_\JTS! WRQHNYIXJLP! HVGJLHQGS! e! VHRLSGH! GJNOSJRHE! IS! IS! XRHXH! OWNbH! TSOJHNSJRH! +$)I&(*2E! I$()*#$#+$! PW! ,#1$+$(),#*1*E!
ISgWNOP!H!OSKJNJLJMN!fWS!H!SIS!RSIVSLXP!IS!LPNX_N!NP!VRSISNXS!%45)!
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/WIXJKJLHRHIS!SN!LPNISLWSNLJH!P!LWTVRJTSNXP!OP!R_\JTS!S!HI!LPNOJLJMNI!HVGJLHQGSI!eaI!TSOJHNSJRHaI!SN!LWSIXJMNE!fWS!NP!
VRSISNXS!HVHRXHOP!IS!SIVSLJKJLHN!VHRH!LHOH!WN!OPI!OJKSRSNXSI!XJVPI!OS!TSOJHNSJRHI)!

4!&PNLSGGP!LPTVRPQHRe!NP!VRP\SLXPE!VRSUJHTSNXS!e!LPNLSIJMN!OS! GJLSN^HE!H!USRHLJOHOS!OPI!OHXPI!LPNXJOPI!NP!VRP\SLXP!H!
SIXS!RSIVSLXP!SE!RHXJKJLHRe!NP!HLPROP!OS!LPNLSIJMN!OS!GJLSN^HE!HI!TSOJOHI!H!XPTHR!NHI!TSOJHNSJRHI!VRSUJIXHI!NP!VRP\SLXP)!

'IXHQG_LSIS! WN! R_\JTS! OJIXJNXP! VHRH! LHOH! WN! OPI! XRSI! XJVPI! OS! TSOJHNSJRHI! OSKJNJOPIE! fWS! IS! RSgWGHN! NPI! HVHRXHOPI!
ISgWJNXSIl!

'KSHMUKHNMI*VKNLMUKUJKI*

;S!H!TSOJHNSJRH!fWS!IS!UHJ!H!LRSHR!RSIWGXH!ISR!VSRTHNSNXSE!XRHXHRHIS!VPR!XMOPGPI!TSOJPI!LPTP!HGXSRNHXJUH!VRJPRJXHRJH!H!
TPOJKJLHLJMN!OH!LPNKJgWRHLJMN!UPGWT_XRJLH!NSIH!VHRXS!OH!SOJKJLHLJMNE!OS!\SJXP!fWS!IS!VPJOH!HXRHIHR!SIS!VHRHTSNXP!OH!
SIXRSTSJRH! OH! VHRLSGH! VHRH! LPNUSRXSGP! NWNbH! KHLbHOHE! RSTPOSGHNOP! SIS! UPGWTS!TSOJHNXS! WN! SIXWOP! OS! OSXHGGS! PW!
JNIXRWTSNXP! IJTJGHRE! fWS! ISN! HWTSNXHR! H! HGXWRH! Te\JTH! VSRTJXJOH! NP! SOJKJLJPE! VSRTJXH! SIH! XRHNIKPRTHLJMN! OH!
LPNKJgWRHLJMN!SOJKJLHXPRJH!ISN!VSROH!OS!UPGWTS!PW!IWVSRKJLJS!LPNIXRWYQGS)!!

;S!NPN!IPN!VPIJQGSI!SIXHI!IPGWLJMNI!jOSQSRHIS!\WIXJKJLHR!H\SJXHOHTSNXS!SIH!JTVPIJQJGJOHOSk!HVGJLHRHNIS!PI!VHRHTSNXPI!
OHI!TSOJHNSJRHI! RSIWGXHNXSI!eI! LPNOJLJMNI!SIXHQGSLJOHI!VHRH!HI! IPGWLJMNI! LPNIXRWXJUHI!S!PI!THXSRJHJI! H!STVRSgHR!NHI!
TSOJHNSJRHI!I$()*#$#+$4!S\JIXSNXSI)!

'KSHMUKHNMI*JKLVONMHI*

;S! H!TSOJHNSJRH! fWS! IS! UHJ! H! LRSHR! RSIWGXH! ISR! XSTVPRHGE! HVGJLHReNISGGS! HI! LPNOJLJMNI! SIXHQGSLJOHI! VHRH! HI! IPGWLJMNI!
LPNIXRWXJUHI!S!PI!THXSRJHJI!H!STVRSgHR!NHI!TSOJHNSJRHI!XSTVPRHJI!S\JIXSNXSI)!

'KSHMUKHNMI*HUSKJKNLHUMSMI*

;S!H!TSOJHNSJRH!fWS!IS!UHJ!H!LRSHR!RSIWGXH!ISR!JNOSXSRTJNHOHE!HVGJLHReNISGGS!HI!LPNOJLJMNI!SIXHQGSLJOHI!VHRH!HI!IPGWLJMNI!
LPNIXRWXJUHI!S!PI!THXSRJHJI!H!STVRSgHR!NHI!TSOJHNSJRHI!VSRTHNSNXSI!S\JIXSNXSI)!

#P!LHIP!OS!fWS!H! JNOSXSRTJNHLJMN! IS\H!OSQJOH!H! IJXWHRIS!NP! GJNOSJRP!OWN!SfWJVHTSNXP!SN!LW\H!VHRLSGH!S!NSIH! ^PNH!
LPNLRSXH! NPN! S\JIXH! HYNOH! SOJKJLHLJMNE! XRHXHRHIS! OS!TPOJKJLHR! H! LPNKJgWRHLJMN! UPGWT_XRJLH! OH! SOJKJLHLJMN! VRSXSNOJOH!
NSIH! VHRXS! OS! VHRLSGHE! H! KJN! OS! VPOSR! HXRHIHR! P! VHRHTSNXP! S! VPOSR! XRHNIKPRTHGP! NWNbH! KHLbHOH! TeJI! OP! SOJKJLJPE!
RSTPOSGHNOP! P! UPGWTS! VSRTJXJOP! TSOJHNXS! WN! SIXWOP! OS! OSXHGGS! PW! JNIXRWTSNXP! IJTJGHR! fWS! VSRTJXH! SIH!
XRHNIKPRTHLJMN!ISN!VSROH!OS!UPGWTS!PW!IWVSRKJLJS!LPNIXRWYQGS)!

@8A8:8E8 /OIHWHQHSMSKI*K^PKVPHOUMHI*SK*OPRQJMPHTU*SK*LKSHMUKHNMI*K^HIJKUJKI8*

*I!VRSISNXSI!LPNOJLJMNI!ISReN!OS!HVGJLHLJMN!LPN!LHReLXSR!S\LSVLJPNHG!HPI!VRP\SLXPI!OS!SOJKJLHLJMN!RSOHLXHOPI!SN!LHGfWSRH!
OHI!PROSNHN^HI!OS!SOJKJLHLJMN!SN!HGXWRH!jTeJI!OS!0!VGHNXHI!XPXHJIk!OP!IPGP!WRQHNP!LGHIJKJLHOP!LPTP!XHG!NP!%45!OS!9SRYNE!SN!
LHGfWSRH!OPI!NdLGSPI!WRQHNPI!OSKJNJOPI!NP!VGHNSHTSNXP)!!

#PI!LHIPI!S\LSVLJPNHJI!SN!fWS!NP! GJNOSJRP!OWNbH!VHRLSGH! jNH!fWS!IS!VRSXSNOH!SOJKJLHR!PW!HWTSNXHR!P!UPGWTS!LPNIXRWYOP!
ISgWNOP!P!VSRTJXJOP!NP!%45k!S\JIXH!WNbH!TSOJHNSJRH!OWN!SOJKJLJP!LPNIXRWYOP!OSNHNXSI!OH!HVRPQHLJMN!OP!VRSISNXS!%45!LPN!
GJLSN^H!jS!H\WIXHOP!H!SGHk!fWS!S\LSOH!OHI!VGHNXHI!PW!OH!HGXWRH!SN!T)!VSRTJXJOHI!NP!VRSISNXS!%45!NSIH!^PNH!jPW!SN!^PNHI!OS!
LHTQJP! OS! HGXWRHkE! S! ISTVRS! fWS! HI! PROSNHN^HI! OP! %45! VSRTJXHN! WNbH! NPUH! SOJKJLHLJMN! HLHRPHOH! H! SIH! TSOJHNSJRH!
S\JIXSNXSE! VPOSRHIS! RSPRgHNJ^HR! jISN! HWTSNXHR! UPGWTS! Te\JTP! VSRTJXJOPk! H! SOJKJLHQJGJOHOS! VSRTJXJOH! NP! SIVH^P! QHJ\P!
LWQSRXH!NP!SOJKJLJP!HWXPRJ^HQGS!NH!VHRLSGH!GJNOSJRHE!TSOJHNXS!WN!'IXWOP!OS!$SXHGGS!LP!PQ\SLXJUP!OS!LPNLSNXRHR!P!UPGWTS!NH!
^PNH! OS! HLHRPHOP! H! SIH! TSOJHNSJRH! VHRH! RSOWLJR! P! ISW! JTVHLXPE! TSOJHNXS! P! HWTSNXP! LPTP! Te\JTP! OWNbH! VGHNXH! H!
RSIVSLXP! OH! Te\JTH! VSRTJXJOH! NP! %45! NSIH! ^PNHE! HPI! S\LGWIJUPI! SKSLXPI! OS! PLWGXHR! SIH! TSOJHNSJRH! S\JIXSNXS! XPXHG! PW!
VHRLJHGTSNXS! jSN! KWNLJMN! OHI! GJTJXHLJMNI! SIXHQGSLJOHI! NP! VRSISNXS! HRXJgP! S! OH! OJKSRSN^H! OS! HGXWRH! OSIH! TSOJHNSJRH! H!
RSIVSLXP!OP!GYTJXS!OP!%45k)!

#PI!eTQJXPI!OS!VRPXSLLJMN!OS!SGSTSNXPI!LHXHGPgHOPI!S!OP!&HTJcP!OS!;HNXJHgPE!NPN!IS!VSRTJXJRe!P!HWTSNXP!OS!UPGWTSE!NJN!
OS!NWTSRP!OS!VGHNXHI!VSRTJXJOHI!VHRH!XHVHR!TSOJHNSJRHI!UJIXHI!OS!SOJKJLJPI!KMRH!OS!PROSNHLJMN!OSRJUHOH!OH!HVRPQHLJMN!OP!
%45)!
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:)Z)A) 4-$'#*#.*!$'!*+'#,*&%7#!'!'6%2%#*&%7#!$'!%25*&+4;)!

5POSReN!SGHQPRHRIS!OJIVPIJLJMNI!SNLHTJcHOHI!e!HXSNWHLJMN!PW!SGJTJNHLJMN!OS!JTVHLXPI)!$JXHI!OJIVPIJLJMNI!PW!PROSNHN^HI!
ISReN!HVGJLHQGSI!H!XPOH!SOJKJLHLJMN!fWS!XPXHG!PW!VHRLJHGTSNXS!IWVPcH!WNbH!LGHRH!HGXSRHLJMN!OH!JTH\S!WRQHNH)!

#HfWSGSI! SOJKJLJPI! fWS! HOTJXHN! P! XRHXHTSNXP! IWVSRKJLJHG! VHRH! HOSLWHRIS! HP!TSOJP! jRSQPLHOPE! LPRSI! S! XS\XWRHIkE! VPOSRe!
SKSLXWHRIS! H! IWQIXJXWLJMN! OS! SGSTSNXPI! OS! OSIScP! JNHOSLWHOPI! jRSJ\HIE! LHRVJNXSRYHIE! PRNHTSNXPIE! SXL)k)! 'IXS! XJVP! OS!
PVSRHLJMNI!SIXSNOSRHNIS!HIY!TSITP!H!LWQSRXHIE!TSOJHNSJRHI!LbSTJNSHIE!eXJLPIE!SXL)E!LHNOP!IS\H!NSLSIHRJP)!

#SIXH! PROS! OS! LPIHIE! JNXRPOWLJRHNIS! SGSTSNXPI! US\SXHJI! PW! PWXRP! XJVP! OS! QHRRSJRHI! UJIWHJI! fWS! JTVJOHN! PW! RSGH\SN! H!
HgRSIJMN!PW!JTVHLXP!HTQJSNXHG!OHGgWNbHI!VS^HI!IPQRS!H!SILSNH!WRQHNH!S!H!VHJIH\S)!

5WNXWHGTSNXS! P! &PNLSGGP! VPOSReE! OS! KPRTH! VRSUJH! e! XRHTJXHLJMN! OP! HNXSI! LJXHOP! 5GHN! 'IVSLJHGE! LPNOJLJPNHR! H! GJLSN^H! OS!
PQRHI!NH!SOJKJLHLJMN!S\JIXSNXS!e!IWVRSIJMN!OHfWSGSI!SGSTSNXPI!LPNIXRWXJUPI!JNHOSLWHOPI!VHRH!H!SIX_XJLH!WRQHNH)!

:)Z)(D) 5-4+'&&%7#!/'-*6!$*;!'$%>%&*&%7#;!'!&4#$%&%7#;!+%5467/%&*;)!

*!VRPXSLLJMN!S!HI!LPNOJLJMNI!OHI!XJVPGP\YHI!SOJKJLHXPRJHI!HVGJLHRHNIS!LPNKPRTS!eI!LPNOJLJMNI!fWS!IS!KJ\SN!VHRH!LHOH!LGHIS!OS!IPGP!S!
PROSNHN^H!VHRXJLWGHR!S!HI!VRSISNXSI!LPNOJLJMNI!XJVPGM\JLHIE!HIY!LPTP!HI!LPNOJLJMNI!VHJIH\YIXJLHI!OP!+YXWGP!9!OH!NPRTHXJUHE!XSNOP!
SN!LPNXH!HI! GJTJXHLJMNI!fWS!H!67<!SIXHQGSLS!VHRH!P!IPGP!OS!NdLGSP! RWRHG! jHRXJgP!0:kE!HIY! LPTP!HI!D&()*4'1$'*I2,/*/,0#'1,($/+*!
RSLPGGJOHI!NP!+YXWGP!%%%!OH!OSUHNOJXH!6SJ)!!

4!&HXeGPgP!OS!SGSTSNXPI!fWS!IS!RSLPGGS!NP!+YXWGP!9%%%!OH!VRSISNXS!#PRTHXJUH!LPNXSTVGH!LPTVGSTSNXHRJHTSNXS!HI!VRPXSLLJMNI!
SIVSLYKJLHI!IPQRS!PI!SGSTSNXPI!IJNgWGHRSI!LHXHGPgHOPI)!

@8A86e868 -OUSHPHTUI*K*VMNgLKJNOI*NK[KNKUPHMHI*SO*POUJONUO*LKSHMJO8*

() /MJNTUI*POUIJNRJHXOI*VNOVHOI8!

4!KSJXP!LPNIXRWXJUP!JNOJUJOWHG!NPN!VPOS!ISR!WN!HLXP!OSIGSJgHOP!OP!KSJXP!LPNIXRWXJUP!LPGSLXJUP!S!OH!VHJIH\S!bSROHOH)!

$S! HY! fWS! HI! NPUHI! LPNIXRWLJMNI! NSIXHI! ^PNHI! \H! LPNIPGJOHOHI! VPGH! SOJKJLHLJMN! XScSN! fWS! bHRTPNJ^HR! NPN! IM! LPHI!
VRSS\JIXSNLJHI! OP! VRPVJP! XSRRSPE! ISNMN! XHT_N! LPN! HfWSGHI! fWS! IS! IJXdHN! KMRHp! S! XHNXP! LPI! VHXRMNI! HRfWJXSLXMNJLPI!
VRPVJPI!OH!HRfWJXSLXWRH!OH!^PNHE!fWS!WXJGJ^H!SGSTSNXPI!LPNIXRWXJUPI!OSVWRHOPIE! XHGSI!LPTH!QHGHWIXRHOHIE!LPRRSOPRSIE!
IPGHJNHIE!gHGSRYHIE!LbSTJNSHIE!LHXHUSNXPIE!LHN^PRRPIE!VHXYNIE!VSJXPRYIE!VPRXHOHJRSIE!VPRXHJIE!VMRXJLPIE!IPVPRXHJIE!UHRHNOHIp!
LPTP!IS!JNXSgRHR!NH!SIXRWXWRH!OH!SNXJOHOS!VPQPHLJPNHG!VRJTJ\SNJH!jNdLGSPI!RWRHJIk!PW!NH!OP!XSRRJXPRJPE!SIXRWXWRHI!fWS!
UScSN! OSXSRTJNHOHI! VPGHI! RSGHLJMNI! SIXHQGSLJOHI! SNXRS! SIS! XJVP! OS! PQ\SLXPI! S! IWVSRPQ\SLXPI! SIVHLJHJI! OS! OJIXJNXH!
IJgNJKJLHLJMN! jVPcHTPI! VPR! LHIPE! XPOP! XJVP! OS! KJNLHI! PW! LSRRHTSNXPIE! LHTJcPI! PW! LHGfWSRH! LHIXS! OS! JNKRHSIXRWXWRHI!
VRPOWXJUHIkE!THJI!XHT_NE!LPNIXRWLJMNI!HO\SLXJUHI!S!LPTVGSTSNXHRJHI!OS!XPOH!LHIXS)!

=8 -OUSHPHOUMUJKI*VMHIM^ZIJHPMI8*

*I! NPUHI! LPNIXRWLJMNI! OSQSN! bHRTPNJ^HR! LPH! VHJIH\S! OH! ^PNH)! 5HRH! JIXPE! HI! KPRTHI! S! LPGPRJOPE! HIY! LPTH! H! VRPVJH!
JNIXHGHLJMN!OSQSN!VRPLWRHR!SIH!bHRTPNYH)!&PTP!RSgRH!\SRHGE!H!SOJKJLHLJMN!OSQSRe!OJIVPcSR!OHI!LPRSI!HVWNXHOHI!OS!XPNI!
LGHRPIE!VHROPI!S!gRJISI!NPI!VHRHTSNXPI!USRXJLHJI!S!LPRSI!PLRSI!jXSGGHk!NHI!LWQSRXHI)!*!VHRLSGH!OSQS!HTPIHR!HI!LPRSI!OH!
US\SXHLJMN!VRPVJH!OS!LHOH!\SJRH!OP!HNP)!

*THJI! OJIPE! H! VRPVJH! PROSNHLJMN! \H! VRPLWRH! fWS! HI! NPUHI! SOJKJLHLJMNI! IS! GPLHGJLSN! NPI! VRJTJXJUPI! GWgHRSIE! HGOSHIE!
RWSJRPIE!S!LHIHJI)!

4I! LHIPI! OS! HKHIXHTSNXP! OH! RSgRH! OSQSN! XSR! WNbH! \WIXJKJLHLJMNE! fWS! VPOS! JR! OSNOS! H! S\JIXSNLJH! OS! NPUPI! WIPIE!
OJKJLJGTSNXS! HLPTPOHQGS! eI! VRSS\JIXSNLJHI! hVSRP! VSRTJXJOPIh! PWE!TSITPE! HP! OSIScP! fWS! QWILH! LPNXRHIXSI! H\SJXHOPI!
NWN!GHQPR!LRSHXJUP!S!NPN!LPN!JTJXHLJMNI!HQIWROHI!PW!THGPI!HVRSNOJ^H\SI!OS!HRfWJXSLXWRHI!HGGSHI)!

@8A86e8=8 %K_RQMPHTU*SOI*VMNgLKJNOI*JHVOQT^HPOI*K^JKNHONKI8*

*! RSgWGHLJMN! OP! VRSISNXS! HVHRXHOP! ISRe! OS! HVGJLHLJMN! IM! NPI! NdLGSPI! RWRHJI! jH! NPN! ISR! fWS! IS! LJXSN! S\VRSIHTSNXS! NHGgdNI!
HVHRXHOPI!LPNLRSXPI!PWXRHI!IJXWHLJMNI!PW!LGHISI!OS!IPGPk)!
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68*$HVOQO^ZMI8!

*I!LHRHLXSRYIXJLHI!XJVPGM\JLHI!OH!SOJKJLHLJMN!NPI!NdLGSPI!RWRHJI!OSQSReN!ISR!LPNgRWSNXSI!LPHI!XJVPGP\YHI!RWRHJI!XRHOJLJPNHJI!OP!ISW!
LPNXPRNP!NP!fWS!IS!RSKJRS!H!UPGWTSE!XRHXHTSNXP!OS!KHLbHOHIE!TPRKPGP\YH!S!XHTHcP!OPI!PLPIE!LWQSRXHIE!THXSRJHJIE!LPRSIE!KPRTHI!
LPNIXRWXJUHIE! VSLbSI! OS! VHRLSGHE! SXL)E! H! KJN! OS!THNXSR! HI! LPNOJLJMNI! HTQJSNXHJI! S! H!TPRKPGP\YH! OP! LPNXPRNP)! *! OJTSNIJMN! OH!
SOJKJLHLJMN! SN! VGHNXH! SIXHQG_LSIS! NH! PROSNHN^H! LPRRSIVPNOSNXS)! 5PR! RSgRH! \SRHGE! S! OS! LHRH! H! bHRTPNJ^HR! LPHI! XJVPGP\YHI!
OPTJNHNXSI!SN!9SRYNE!HLPNI_GGHNIS!HI!VGHNXHI!RSgWGHRSIE!QSN!LHORHOHIE!QSN!RSLXHNgWGHRSI)!#SIXS!dGXJTP!LHIP!P! GHOP! GPNgP!NPN!
OSQSRYH!ISR!TSNPR!OS!(E8!USLSI!H!GPN\JXWOS!OP!GHOP!LWRXP)!

=8*,QJRNM*Lg^HLM8!

'IXHQG_LSIS! NH! PROSNHN^H! LPRRSIVPNOSNXSE! PW! NPI! VGHNPI! OS! PROSNHLJMNE! S\VRSIHOH! SN! NdTSRP! OS! VGHNXHIE! ISNOP! H! IdH!
LPNUSRIJMN!SN!TSXRPI!H!fWS!KJgWRH!NP!HVHRXHOP!0u!OP!HRXJgP!:)8):!OH!VRSISNXS!D&()*+,-*'5(L*#J4+,/*!!

E8*+HLKUIHTUI*KU*VQMUJM8*

5HRH! HI! SOJKJLHLJMNI! H! SNLGHUHR! SN! ^PNH! OS! 'OJKJLHLJMN! %NXSNIJUHE! RSKGYLXSNIS! NHI! PROSNHN^HI! SIVSLYKJLHI! S! NPI! 5GHNPI! OS!
4ROSNHLJMN)!

5HRH!HI!UJUSNOHI!WNJKHTJGJHRSI!RSLPT_NOHNIS!HI!VGHNXHI!RSgWGHRSIE!HLPNISGGeNOPIS!HI!KPRTHI!RSLXHNgWGHRSI!PW!LHORHOHI!VHRH!P!
LPRVP!VRJNLJVHG)!

@8*3MP]MSMI8*

+POPI!PI!VHRHTSNXPI!OHI!SOJKJLHLJMNI!jVHRH!P!LHIP!LPNLRSXP!OHI!TSOJHNSJRHI!S!PWXRPI!VHRHTSNXPI!LPNIXRWYOPI!IPQRS!HI!GJNOSI!OHI!
VHRLSGHI!SIXHQG_LSNIS!LPNOJLJMNI!LPNLRSXHI!NP!HRXJgP!:)Z)?!S!NP!VRSISNXS!HRXJgP!OH!NPRTHXJUHk!OSQSReN!XRHXHRIS!LPN!HLHQHOPI!
VRPVJPI!OHI!KHLbHOHI!jTSITP!NP!LHIP!OS!SOJKJLJPI!fWS!NPN!UHJHN!H!XSR!WN!WIP!JNTSOJHXP!SN!GPLHJI!OH!VGHNXH!QHJ\HkE!ISgWNOP!HI!
LPNOJLJMNI!fWS!IS!RSLPGGSN!NP!VRSISNXS!HVHRXHOPl!

k *LPNI_GGHIS!P!WIP!OH!VSORH!OH!^PNH!SN!LHGfWSRH!OHI!IdHI!KeQRJLHI!PW!P!GHORJGGP!SNKWILHOPE!SNGWLJOP!S!VJNXHOP)!$SIHLPNI_GGHIS!P!
WIP! OS! HVGHLHOPI! SN! \SRHG! S! VRPbYQSNIS! PI! OS! gRHNJXPI! VWGJOPIE! VPR! HXSNXHR! LPNXRH! OH! XS\XWRH! fWSE! SN! \SRHGE! VRSISNXHN! PI!
SOJKJLJPI!OS!9SRYN)!

k 5RPbYQSIS!JgWHGTSNXS!P!STVRSgP!OS!HVGHLHOPI!PW!HGJLHXHOPI!OS!LHGfWSRH!PWXRP!THXSRJHGE!S!P!STVRSgP!OS!KeQRJLHI!OS!THXSRJHJI!
LSReTJLPI!ISN!RSUSIXJR)!

k 5RPbYQSIS!XPXHGTSNXS!P!WIP!OS!QGPfWSI!VRSKHQRJLHOPIE!HgeI!VHRH!PI!WIPI!JNOWIXRJHJI!S!HgRPVSLWHRJPIE!NPI!fWS!IS!VSRTJXJRe!IS!
XSN!H!LHGJOHOS!IWKJLJSNXS!jXJVP!IVGJX!PW!ISTSGGHNXSIk!LPTH!VHRH!gHRHNXJR!HI!SIJ\SNLJHI!SIXHQGSLJOHI!NHI!LPNOJLJMNI!OSIXS!WIP!S!
VPGHI!OP!HTQJSNXS!NP!fWS!IS! JNIJRSNE!PW!ISNMNE! XSReN!fWS! RSUSIXJRIS!PQRJgHXPRJHTSNXS)!4! RSUSIXJTSNXP!OSIXS!THXSRJHG! ISRe!
PQRJgHOP!ISTVRS!NPI!eTQJXPI!OS!VRPXSLLJMN!OS!QSNI!OP!VHXRJTPNJP!LWGXWRHG!PW!OP!&HTJcP!OS!;HNXJHgP)!

k *!LHRVJNXSRYH!S\XSRJPR!ISRe!PQRJgHXPRJHTSNXS!OS!THOSJRH!VJNXHOH!NHI!PQRHI!OS!RSIXHWRHLJMN!OHI!UJUSNOHI!LWNbH!USGGS^!IWVSRJPR!
HPI!=D!HNPI!S!LW\PI!VHRHTSNXPI!S\XSRJPRSI!SN!XPOP!PW!SN!VHRXSE!IS\HN!OS!VSORH)!#P!RSIXPE!RSLPT_NOHIS!SIXS!THXSRJHG!HYNOH!
fWS!IS!VSRTJXHN!PWXRPI)!&HNOP!IS\H!OPWXRP!THXSRJHGE!H!LHRVJNXSRYH!S\XSRJPR! XSRe!fWS!IS!VJNXHRE! GHLHR!PW!LPRSHR!VPR!LHGfWSRH!
VRPLSOSTSNXP)! 5RPbYQSIS! P! HGWTJNJP! NH! IdH! LPR! NHXWRHG! SN! LHGfWSRH! SGSTSNXP! OS! KHLbHOH)! #PI! NdLGSPI! RWRHJI! HLSVXHRHIS!
WNJLHTSNXS!P!STVRSgP!OS!THOSJRH!PW!HGWTJNJP!GHLHOP!SN!LPRSI!HLPROSI!LP!TSOJP!S!HI!SOJKJLHLJMNI!XRHOJLJPNHJI!OH!^PNH!NH!fWS!
IS!JNIJRSN)!

4I! VHRHTSNXPI! OS!THXSRJHJI! fWS! IS\H! VRSLJIP! VJNXHR! VPOSN! KHLSRIS! LPN! LHGfWSRH! OHI! LPRSI! XRHOJLJPNHGTSNXS! WIHOHI! VPGPI!
bHQJXHNXSI!OS!9SRYN)!4WXRP!XHNXP!LHQS!HKJRTHR!OH!LHRVJNXSRYH!S\XSRJPR)!*LPNI_GGHNIS!PI!USROSIE!PLRSIE!QRHNLPIE!RP\PI!S!H^WJI)!

-SLPT_NOHIS!fWS!P!OJTSNIJPNHOP!OPI!PLPI!S\XSRJPRSI!SIXSH!VRSIJOJOP!VPR!LRJXSRJPI!OS!RHLJPNHGJOHOS!S!NPRTHGJ^HLJMNE!VHRH!fWS!
P!ISW!XRHXHTSNXP!S!OJIVPIJLJMN!NHI!KHLbHOHI!H\WOS!H!WNbH!SfWJGJQRHOH!LPTVPIJLJMN!OHI!TSITHI)!

4I!PLPI!OHI!USNXeI!OSQSReN!XSR!KPRTH!LHORHOH!PW!RSLXHNgWGHR)!2HJI!NSIXS!LHIPE!P!GHOP!USRXJLHG!h\HTQHh!OSQSRe!ISR!ISTVRS!TeJI!
GPNgP!LP!bPRJ^PNXHG!hGJNXSGh)!&HNOP!IS!VRSXSNOH!PQXSR!WN!PLP!RSLXHNgWGHR!OS!THJPR!GPN\JXWOS!NP!ISNXJOP!bPRJ^PNXHG!jHgeI!NP!LHIP!
OPI!NdLGSPI!RWRHJI!XRHOJLJPNHJIE!SN!fWS!NPN!IS!VPOSReN!HLHOHR!PLPI!OSIXH!VRPVPRLJMN!SN!NJNgdN!LHIPE!THJI!XHT_N!ISRe!HVGJLHQGS!
SIXH!GJTJXHLJMN!NP!LHIP!OPI!SOJKJLJPI!LHXHGPgHOPI!hH!NPN!ISR!fWS!PI!PLPI!OSIXH!VRPVPRLJMN!IS\HN!JNbSRSNXSI!H!XJVPGP\YH!PRJ\JNHG!
OP!SOJKJLJPhkE! XSRe!fWS! ISR! LPTH! RSIWGXHOP!OS!\WIXHVPcSR!OPWI!PW!TeJI!PLPI! LHORHOPI!PW!HLWIHOHTSNXS!USRXJLHJIE!OSQSNOP!
fWSOHR! LPNIXHNLJH! OSIXHI! VRPVPRLJMNI! NH! OJUJIJMN! \SRHG! VRJTHRJH! OH! LHRVJNXSRYH)! #PN! IS! KJ\HN! VRPVPRLJMNI! VHRH! PI! PLPI! OHI!
VPRXHIE!NJN!VHRH!HI!USNXeI!NPI!LHIPI!LPNLRSXPI!SN!fWS!H!HGXWRH!OS!KHLbHOH!OJIVPcJQGS!_!TPJ!GJTJXHOH!jVPR!S\STVGP!NPI!IPXPIk)!
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>8*/MNKSKI*LKSHMUKHNMI8*

'N!LHGfWSRH!LGHIS!OS!IPGPE!HI!VHRSOSI!TSOJHNSJRHI!fWS!fWSOSN!PW!UHJHN!H!fWSOHR!HP!OSILWQSRXP!jNP!TPTSNXP!OS!IS!RSHGJ^HR!H!
LPNIXRWLJMN! PW! WNbH! US^! RSTHXHOH! SIXHkE! OSQSReN! XRHXHRIS! LPN! THXSRJHJI! OS! LSRRHTSNXPE! LPN! XS\XWRH! S! LPR! fWS! SIXSHN! SN!
LPNLPROHNLJH!LPI!STVRSgHOPI!NH!KHLbHOH!jS!VHRH!SOJKJLJPI!SN!LHGfWSRH!LHIP!OSQSReN!LWTVRJR!HI!LPNOJLJMNI!IJNHGHOHI!NP!HRXJgP!
:)Z)?!OH!VRSISNXS!NPRTHXJUHk)!&HNOP!TSNPI!JReN!SNKWILHOHI!S!VJNXHOHI)!

G8*-ONVOI*XOMSOI8*

()!;M!IS!VSRTJXJReN!PI!LPRVPI!UPHOPI!ISgWJNXSIl!

Hk* * ,WKNJOIl!QHGLMNI!fWS!OSGJTJXSN!WN!UPGWTS!HQSRXP!HP!S\XSRJPR!VPR!HGgWNbH!OHI!IdHI!LHRHI!PW!VHRXS!OHI!TSITHI)!

Qk* * ,PNHIJMQMSOI7!;HYNXSI!VSLbHOPI!NPI!fWS!PI!SGSTSNXPI!OS!VSLbS!SIXSHN!LPNIXJXWYOPIE!LPTH!TYNJTPE!VPR!WN!=D!r!OS!
IWVSRKJLJS!HLRJIXHGHOH)!-SLPT_NOHNIS!HI!gHGSRYHI!S!TJRHOPJRPI!S!OSIHLPNI_GGHNIS!PI!TWRPIhLPRXJNH)!

Lk* * ,QKHNOI?*PONUH^MI?*KJP8!

0)!#PN!IS!VSRTJXJReN!PI!UPPI!LPTVHLXPI)!!

8)!*!SKSLXPI!OS!LPTVWXP!OS!SOJKJLHQJGJOHOS!SIXSI!XJVPI!LPNXHQJGJ^HReN!OP!ISgWJNXS!\SJXPl!

! ! Hk!*QSRXPIl!(a:!OH!IdH!IWVSRKJLJS)!

!! ! Qk!*LRJIXHGHOPI!XJVP!gHGSRYH!PW!TJRHOPJRPl!(a8!OH!IdH!IWVSRKJLJS)!

!! ! Lk!*LRJIXHGHOPI!XJVP!TWRPhLPRXJNHl!(DD!r)!

:)!2HXSRJHJI!OPI!LPRVPI!UPHOPIl!5HRH!P!SNXRHTHOP!RSIJIXSNXS!OS!gHGSRYHIE!TJRHOPJRPIE!SXL)!RSLPT_NOHIS!H!THOSJRH!THJI!XHT_N!IS!
HWXPRJ^HN! PWXRPI!THXSRJHJIE! XHGSI! LPTH! P! KSRRPE! HGWTJNJPE! KPRTJgMN! VRSKHQRJLHOP)))p! SN! LHGfWSRH! LHIPE! XScSN! fWS! ISR! VJNXHOPIE!
GHLHOPI!PW!LPRSHOPI!TSRL_!H!LHGfWSRH!VRPOWXP!PW!IJIXSTHE!VRPbJQYNOPIS!H!THOSJRH!USRNJ^HOH!S!P!HGWTJNJP!NH!IdH!LPR!NHXWRHG)!

<)!4I!THXSRJHJI!OPI!HNXSVSJXPI!VHRH!PI!QHGLMNIE!IPGHJNHI!PW!LPRRSOPRSI!VPOSReN!ISR!OS!VSORHE!GHORJGGP!RSUSIXJOP!S!VJNXHOP!S!
THXSRJHJI!ISTSGGHNXSI)!*I!UHRHNOHI!VPOSReN!ISR!OS!THOSJRHE!KSRRP!PW!KSRRP!KWNOJOP)!#P!LHIP!OS!fWS!IS!STVRSgWSN!PWXRPI!
THXSRJHJI!XSReN!fWS!ISR!VJNXHOPI!XHG!S!LPTH!IS!OJ\P!NP!VHRegRHKP!HNXSRJPR!VHRH!HI!gHGSRYHI)!

=)!'N!XPOP!LHIP!NHI!UJUSNOHI!LWTVRJRHIS!P!SIXHQGSLJOP!NHI!DEA)!

A8*(UJNMUJKI8*

()!'N!5GHNXH!QHJ\H!VSRTYXSNIS!PI!ISgWJNXSI!XJVPIl!

! h! 5MRXJLPI!PW!IPVPRXHJI!VHRHGSGPI!e!GJcH!OS!KHLbHOH)!

! h! 5HIHOJ^PI!VSRVSNOJLWGHRSI!PW!PQGJLWPI!jLPN!eNgWGP!IWVSRJPR!H!=D°!USRQP!OH!GJcH!OS!KHLbHOHk)!

0)!5PR!RJQH!OH!5GHNXH!QHJ\H!IM!IS!VSRTJXSN!XSRRH^HI!LWQSRXHI)!

8)!'N!XPOP!LHIP!NHI!UJUSNOHI!LWTVRJRHIS!P!SIXHQGSLJOP!NHI!DEA)!

:8*-RWKNJMI*SM*KSH[HPMPHTU8*

;PHTSNXS!IS!HWXPRJ^HReN!LWQSRXHI!H!WNbHE!OdHI!S!LHXRP!HWgHI!VHRH!PI!SOJKJLJPI!S\SNXPI!S!H!WNbHE!OdHIE!XRSI!PW!LHXRP!HWgHI!
VHRH!PI!HLHRPHOPIE!HgeI!NP!IWVPIXP!OS!fWS!NH!4ROSNHN^H!SIVSLYKJLH!IS!VSRTJXH!H!LPNIXRWLJMN!OS!LWQSRXHI!VGHNHI)!

4I!KHGORMNI!XSReN!fWS!ISR!OS!JgWHG!VSNOSNXS!S!XSReN!fWS!IS!HXPVHRE!ISTVRS!fWS!H!HVGJLHLJMN!OH!PROSNHN^H!P!VSRTJXHE!NWNbH!
GJcH!hLWTJSJRHh!PW!NWN!VWNXP!hLWTJPh)!

-SLPT_NOHIS! P! STVRSgP! OS! LHGfWSRH! XJVP! OS! XSGGH! OS! QHRRP! LPLJOP! LPTP!THXSRJHG! OS! LWQRJLJMN)! 5HRH! VPOSR! HWXPRJ^HR! P!
STVRSgP!OPWXRPI!THXSRJHJI!OS!LWQRJLJMN!XSRHIS!fWS!OSTPIXRHR!H!IdH!NSLSIJOHOS!LPNIXRWXJUH!SaPW!P!LHReLXSR!STQGSTeXJLP!h
JNOJUJOWHGJ^HOPh!OH!SOJKJLHLJMN)!

*WXPRY^HIS!H! LPNIXRWLJMN!OS! GWLSRNHRJPIE! LGHRHQPJHI!PW!USNXeI! KJ\HI!S!VRHLXJLeQSJI! IPQRS!OH! LWQSRXHE! ISTVRS!S! LHNOP!NPN!
XRPfWSN!H!VSNOSNXS!OH!TSITHE!HYNOH!fWS!IS!IJXdSN!SN!OJIXJNXP!NJUSG!HP!OP!RSIXP!OH!LWQSRXH)!!

*I!IHYOHI!OS!KWTSI!PW!USNXJGHLJMNI!KPR^HOHI!OSQSReN!ISR!XRHXHOHI!LPTH!HLPNXSLYH!NH!HRfWJXSLXWRH!XRHOJLJPNHGl!!

Hk!H!QHIS!OS!UPGWTSI!VPXSNXSIE!KSJXPI!LP!TSITP!THXSRJHG!fWS!P!OHI!KHLbHOHIp!!

Qk!H!QHIS!OS!SGSTSNXPI!TSXeGJLPI!GJ\SJRPI!S!TMQJGSIE!XJVP!LHXHUSNXPI)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 75



*
!

 

+POPI!PI!SGSTSNXPI!fWS!IPQRSIHJHN!OP!VGHNP!OHI!LWQSRXHI!OSQSReN!KJLHR!JNILRJXPI!OSNXRP!OH!VSNOSNXS!Te\JTH!OS!:<u!S!NPN!
S\LSOSR!H!HGXWRH!Te\JTH!OH!LWQSRXH!VSRTJXJOHE!HgeI!PI!SGSTSNXPI!VSRTJXJOPI)!

4!UPGWTS!S\JIXSNXS!SNXRS!H!LHRH!IWVSRJPR!OP!dGXJTP!KPR\HOP!S!H!GJcH!OS!LWTJSJRH!PW!VWNXP!OS!LWTJP!VPOSRHIS!HVRPUSJXHRE!SN!
VHRXSE! VHRH! WIPI! bHQJXHQGSI! PW! PI! LPTVHXJQGSI! LPH! UJUSNOHE! ISTVRS! fWS! NPN! IS! VRPbJQH! NH! 4ROSNHN^H! SIVSLYKJLH!
LPRRSIVPNOSNXS)!

;8*4KHNMSOI?*PONUH^MI*K*MQKHNOI8*

#P!RSTHXS!OHI!KHLbHOHI!VRJTHRe!H!GJTVS^H!LPTVPIJXJUH!S!IJN\SGS^H!LPNIXRWXJUHE!VPOSNOP!LPTVGSXHRIS!LPN!QSJRHOPIE!LPRNJ\HI!
PW! LPN! PWXRPI! SGSTSNXPI! fWS! OSQSReN! \WIXJKJLHRIS! NH! LPTVPIJLJMN! OH!TSITHE! HLPROS! LPH! LPNKJgWRHLJMN! OP! SOJKJLJP! S! LPI!
SOJKJLJPI! OP! ISW! LPNXPRNPE! VSRP! OSQSRe! PVXHRIS! VRSKSRSNXSTSNXS! VPGHI! XJVPGP\YHI! XRHOJLJPNHJI! OSISI! SGSTSNXPI! NH! ^PNHE! S!
OSQSReN!LWTVRJR!LP!KJ\HOP!NHI!4ROSNHN^HI!/SRHJI!OS!UPGWTS)!

h 4I!QSJRHOPI!VSRTJXJRHNIS!IPHTSNXS!LPTP!VRPGPNgHLJMN!OP!SGSTSNXP!LWQSRXH!PW!LPTP!LPN\WNXP!LPTVPIXP!LP!VSJXPRJGE!
LWN! UPP!Te\JTP!OS!<D! LT)!TSOJOPI!bPRJ^PNXHGTSNXS!OSIOS!P!VGHNP!OS! KHLbHOH!NP! LHIP!OS! KHLbHOHI! jPW! KRHLLJMN!
OSGHIk!ISN!gHGSRYHIE!TJRHOPJRPI!PW!IPGHJNHI!S!LPNXHOP!OSNOS!P!VGHNP!OP!ISW!LSRRHTSNXP!NP!LHIP!OS!SOJKJLHLJMNI!fWS!
LPNXSN!LPN!HGgdN!OSIXSI!OPWI!SGSTSNXPI!XJVPGM\JLPI)!

h #P!LHIP!OS!IJXWHRIS!GJNOSJRP!LWN!SOJKJLJP!LHXHGPgHOP!PW!LWNbH!UJUSNOH!XRHOJLJPNHGE!H!OJTSNIJMN!OP!UPP!OS!QSJRHOPIE!
LPRNJ\HI! S! HGSJRPIE! gHROHNOP! HI! THgNJXWOSI! Te\JTHI! VSRTJXJOHIE! H\WIXHRHNIS! HP! ISW! RSIVSLXPE! S! P! ISW! OSIScP!
HXSNOSRe! H! LRJXSRJPI! OS! IJN\SGS^HE! USRHLJOHOS! LPNIXRWXJUH! S! LPbSRSNLJH! KPRTHG! S! OS! OJTSNIJMN! LP! LHXHGPgHOP! PW!
XRHOJLJPNHG)!

h ;SReN! VRSKSRSNXSTSNXS! OS!THOSJRHE! VRPGPNgHNOP! H! SIXRWXWRH! OS! LWQSRXHE! VSRTJXYNOPIS! XHT_N! PI! SGSTSNXPI! OS!
LHNXSRYH!PW!KeQRJLH!SNKWILHOH!S!VJNXHOH)!5RPbYQSNIS!PI!THXSRJHJI!JTJXHLJMN!OPWXRPIE!IS!IPN!SNKWILHOPI!VJNXHRHNIS!
OH! LPR! OP! RSIXP! OPI! RSGSUPIE! IS! IPN! OS! THOSJRHE! JReN! VJNXHOHI! OH! LPR! OHI! KJSIXRHI! PW! OH! gHGSRYH)! 'N! SOJKJLJPI!
LHXHGPgHOPI!PW!OS!XJVPGP\YH!XRHOJLJPNHGE!OS!S\JIXJR!QSJRHOPI!GJgHOPI!H!LPRNJ\HI!PW!IPQRS!QSJRHOPI!OSQSReN!LPNISRUHR!
H!IdH!LPNKJgWRHLJMN!PRJ\JNHG!S!NPN!VPOSReN!VSRHGXHRIS!NJN!LWQRJRIS!LPN!XSGGHIE!PW!fWS!SIXHIE!OS!S\JIXJR!VRSUJHTSNXSE!
IS\HN!LPGPLHOHI!LWNbH!OJIVPIJLJMN!OJIXJNXH!e!PRJ\JNHG)!

@8A86e8E8 %K_RQMPHTU*SOI*VMNgLKJNOI*JHVOQT^HPOI*HUJKNHONKI8*

*! RSgWGHLJMN! OP! VRSISNXS! HVHRXHOP! ISRe! OS! HVGJLHLJMN! IM! NPI! NdLGSPI! RWRHJI! jH! NPN! ISR! fWS! IS! LJXSN! S\VRSIHTSNXS! NHGgdNI!
HVHRXHOPI!LPNLRSXPI!PWXRHI!IJXWHLJMNI!PW!LGHISI!OS!IPGPk)!

68*/QMUJM*K*MQJRNM*QHWNK*SK*VQMUJM8!

#HI!4ROSNHN^HI!/SRHJI!OSKYNSIS!H!HGXWRH!GJQRS!OS!LHOH!XJVP!OS!VGHNXHE!XHNXP!OHI!fWS!IS!IJXdHN!VPR!QHJ\P!OH!RHIHNXSE!LPTP!HI!fWS!IS!
IJXdHN!NH!RHIHNXS!PW!VPR!RJQH!OSGH)!

=8*/ONJMHI8*

4I! PLPI! OS! SNXRHOH! OS! VPRXHG! NPN! XSReN! TSNPI! OS! (E8D! TSXRPI! OS! GW^)! 'IXH! SIJ\SNLJH! NPN! IS! XSRe! SN! LPNXH! NHI! PQRHI! OS!
RSbHQJGJXHLJMN!NP!LHIP!OS!fWS!P!PLP!OS!VPRXHG!XScH!TSNPI!HNLbWRH)!

'N!XPOP!LHIP!NHI!UJUSNOHI!ISReN!OS!HVGJLHLJMN!HI!OJIVPIJLJMNI!RSLPGGJOHI!NHI!DEA)!

E8*(IPMQKHNMI8*

#PI!SOJKJLJPI!fWS!HLPGGHN!UJUSNOH!LPGSLXJUH!SaPW!VGWRJKHTJGJHRE!HI!SILHGSJRHI!XSReN!fWS!ISR!PQRJgHXPRJHTSNXS!JNXSRJPRSI)!

#HfWSGSI!PWXRPI!fWS!IS!OSOJfWSN!H!UJUSNOH!WNJKHTJGJHR!VSRTJXJRHNIS!XHT_N!HI!SILHGSJRHI!S\XSRJPRSIE!ISTVRS!fWS!OSISTQPfWSN!SN!
VHXYNE! LPRRSOPR! PW! IPGHJNHp! S! IM! VHRH! P! IWVPIXP! OS! fWS! SIXSH! VSLbHOP! P! SIVH^PE! IJXWHOP! OSQHJ\P! OH! TSITH! VPR! TSOJP! OS!
VHRHTSNXPI!USRXJLHJI!IJXWHOPI!NH!IdH!VRP\SLLJMN)!'IXH!RSgRH!S\LSVLJPNHGJ^HRHIS!LHNOP!PI!LbHN^PI!IS\HN!OS!VSORHE!VSRTJXYNOPIS!\H!
fWS!GPgP!P!ISW!JNISRJTSNXP!NPI!TWRPI!OH!SOJKJLHLJMN)!

5HRH!PI!THXSRJHJI!WIHOPI!NHI!SILHGSJRHI!S\XSRJPRSI!RS\SRe!XPOP!P!OJXP!IPQRS!THXSRJHJI!OS!LSRRHTSNXP!S!LHRVJNXSRYH)!

*THJI!OP!HNXSRJPR!OJIVPNISl!

k *I!SILHGSJRHI!VPOSReN!XSR!XRHTPI!RSLXPI!PW!LWRUPI)!

k 5SRTJXJRHIS!H!GW^!S!USNXJGHLJMN!LSNJXHG!e!LHJ\H!OS!SILHGSJRHI!VPR!TSOJP!OS!GWLSRNHRJPI)!
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k *!OJTSNIJMN!TYNJTH!OP!PLP!LSNXRHG!GJQRS!ISRe!OS!DE?D!T)!

k 4!PGGP!XSRe!WNbH!HNLbWRH!TYNJTH!OS!DE0<!T)!

'N!XPOP!LHIP!ISReN!OS!HVGJLHLJMN!HI!OJIVPIJLJMNI!RSLPGGJOHI!XHNXP!NP!FB8!LPTP!NHI!DEA!NHI!UJUSNOHI)!

@8A86e8@8 (SH[HPHOI*SKSHPMSOI*M*ORJNOI*RIOI8*

4I! SOJKJLJPI! VHRH! WIPI! fWS! NPN! SIXSHN! UJNLWGHOPI! OJRSLXHTSNXS! LPHI! ^PNHI! S! WIPI! RSIJOSNLJHJIl! JNOWIXRJHGE! HGTHL_NI! S!
JNIXHGHLJMNI!HgRYLPGHI!S!gHNOSJRHI!OS!0[!&HXSgPRYHE!VPOSReN!LPNIXRWYRIS!LPN!LHGfWSRH!THXSRJHG!LPNIJIXSNXSp!VSRP!NP!LHIP!OS!
fWS!IS\H!GHORJGGP!PW!QGPfWSI!OS!KPRTJgMN!VRSKHQRJLHOPIE!ISRe!PQRJgHXPRJP!SNKWILHGPI!SaPW!SNLJNXHGPI!S\XSRJPRTSNXSE!HgeI!IS!
IS!XRHXH!OS!QGPfWSI!OS!HLHQHOP!OS!LHGJOHOSE!LPNIXRWYOPI!VHRH!SIXSI!KJNI)!

#P!LHIP!OS!fWS!SIXSI!SOJKJLJPI!IS!UHJHN!H!IJXWHR!NPI!NdLGSPI!RWRHJI!jNP!LHIP!OS!fWS!SIXJUSISN!VSRTJXJOPI!VPGHI!PROSNHN^HI!
LPRRSIVPNOSNXSIk!OSQSReN!HOHVXHRIS!SN!LHGfWSRH!LHIP!HP!OJIVPIXP!VHRH!HI!LPNOJLJMNI!OS!THXSRJHJIE!XJVPGP\YHIE! KHLbHOHI!S!
LWQSRXHI!SIVSLJKJLHOHI!NP!LHVYXWGP!:)Z)(D!VHRH!PI!NdLGSPI!RWRHJIE!XSNOP!SN!LPNXH!fWS!IS!IS!VRSLJIH!IWVSRHR!P!UPGWTS!Te\JTP!
OHI!SOJKJLHLJMNI! XRHOJLJPNHJI!S\JIXSNXSI!NP!LPNXPRNP!OSQSRe!OSILPTVPcSRIS!SN!OPWI!PW!TeJI! UPGWTSI! JNXSRLPNS\JPNHOPI!
SNXRS!IJE!LP!KJN!OS!HOHVXHR!HI!UPGWTSXRYHI!eI!XJVPGP\YHI!VRPVJHI!OP!TSOJP!NP!fWS!IS!JNIJRSN)!

@8A86e8>8 -OUIKNXMPHTU?*NK[ONLM*OR*MLVQHMPHTU*SK*POUIJNRPHTUI*SK*HUJKNKIK?*^M*K^HIJKUJKI8*

5HRH!HWXPRJ^HR!LHGfWSRH!HLXWHLJMN!XSNOSNXS!H!LPNISRUHRE!RSKPRTHR!PW!HTVGJHR!SOJKJLJPI!PW!LPNIXRWLJMNI!XRHOJLJPNHJI!OS!LHGfWSRH!
XJVP!fWS!IS!IJXdSN!NPI!NdLGSPI!RWRHJIE!PW!QSN!NP!LHXeGPgP!LPRRSIVPNOSNXS!OS!QSNI!OS!JNXSRSIS!LWGXWRHG!PW!LHGfWSRH!PWXRP!NJUSG!
VRPXSLXPRE!PI!VRP\SLXPI!fWS!HI!HTVHRSN!XSReN!fWS!H\WIXHRISE!HOSTHJI!OS!LWTVRJR!LP!RSIXP!OH!NPRTHXJUH!SOJKJLHXPRJHE!HPI!ISgWJNXSI!
LRJXSRJPIl!

H)* -OUIKNXMPHTU8!$STPIXRHRE!VRSUJP!SIXWOP!OSXHGGHOP!NP!fWS!KJgWRSN!2STPRJHE!5GHNPI!S!>PXPgRHKYHI!fWS!PI!THXSRJHJIE!LPRSI!S!
X_LNJLHI!LPNIXRWXJUHI!ISReN!HNeGPgHI!HPI!S\JIXSNXSI)!

Q)* %K[ONLM8!$STPIXRHR!VRSUJP!SIXWOP!OSXHGGHOPE!NP!fWS!KJgWRHReN!2STPRJHE!5GHNPI!S!>PXPgRHKYHIE!fWS!H!RSKPRTH!NPN!HKSLXH!H!
HIVSLXPI!XJVPGM\JLPI!NJN!LPTVPIJXJUPI!SISNLJHJI!S!fWS!PI!THXSRJHJIE!LPRSI!S!X_LNJLHI!LPNIXRWXJUHI!ISReN!ISTSGGHNXSI!HPI!OHI!
SOJKJLHLJMNI! S\JIXSNXSI! SaPW! LPTVHXJQGSIE! OSNOS! P! VWNXP! OS! UJIXH! KWNLJPNHG! S! KPRTHGE! LPN! SGSI! S! LP! LPNXPRNP! NP! fWS! H!
OSUHNOJXH!RSKPRTH!IS!VRSXSNOS)!

L) ,LVQHMPHTU8! $STPIXRHRE! VRSUJP! SIXWOP! OSXHGGHOP! NP! fWS! KJgWRHReN!2STPRJHE! 5GHNPI! S! >PXPgRHKYHIE! fWS! H! HTVGJHLJMN! NPN!
OSIUJRXdH!H!SOJKJLHLJMN!S\JIXSNXS!PW!P!ISW!LPNXPRNP!S!fWS!_!LPTVHXJQGS!LPN!HfWSGSI!OSNOS!P!VWNXP!OS!UJIXH!LPTVPIJXJUPE!
XJVPGM\JLPE!TPRKPGM\JLP!S!VHJIH\YIXJLPE!QSN!VPR!TYTSISE!QSN!VPR!LPNXRHVWNXPE!LPJOHNOP!S!UHGPRHNOP!LPN!VRSLJIJMN!SN!LHOH!
LHIP!PI!THXSRJHJIE!X_LNJLHI!S!LPRSI!STVRSgHOHI)!

@8A86e8G8 -OUSHPHTUI*KIVKPHMHI*VMNM*KjRHVMLKUJOI*POLRUHJMNHOI*UOI*UdPQKOI*NRNMHI8*

5POSRHNIS! HWXPRJ^HR! SOJKJLHLJMNI! OSIXJNHOHI! H! SfWJVHTSNXPI! LPTWNJXHRJPI! fWSE! OHNOP! RSIVPIXH! HPI! VHReTSXRPI! KPRTHJI!
HLXWHJI! S! eI! LPNOJLJMNI!TSOJPHTQJSNXHJI! OP! HISNXHTSNXP! NP! fWS! IS! GPLHGJ^HNE! NPN! LWTVRHN! HI! LPNOJLJMNI!TSNLJPNHOHI!
VHRH!PI!NdLGSPI!RWRHJI!NP!VRSISNXS!LHVYXWGP!OS!LPNOJLJMNI!XJVPGM\JLHI!\SRHJI!OHI!LPNIXRWLJMNI)!;SRe!VPIJQGS!H!KRHgTSNXHLJMN!
OSIXS!UPGWTS!SN!UHRJPI!JNXSRLPNS\JPNHOPI!SNXRS!IJE!LP!KJN!OS!HOHVXHR!HI!UPGWTSXRYHI!eI!XJVPGP\YHI!S\JIXSNXSI!LWN!HIVSLXP!fWS!
IS!HISTSGGS!eI!HgRWVHLJMNI!OHI!SOJKJLHLJMNI!OP!GWgHR)!'N!XPOP!LHIPE!OSQSRHNIS!HOPVXHR!HI!TSOJOHI!LPRRSLXPRHI!NSLSIHRJHI!
VHRH!gHRHNXJR!P!TYNJTP!JTVHLXP!UJIWHG!IPQRS!H!VHJIH\S!S!H!TYNJTH!HGXSRHLJMN!OP!RSGSUP!NHXWRHG!OPI!XSRRSPI)!!
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@8:8 -)"+!-!."#*5(%,!#*+(*&#)8*

:)?)() &4#&'5+4!'!-'B,6*&%7#!$4;!,;4;)!

()! 4! %45! RSgWGH! PI! WIPI! S! HI! OJKSRSNXSI! WXJGJ^HLJMNI! OPI! XSRRSPI! S! HI! SOJKJLHLJMNI! ISgWNOP! HI! HLXJUJOHOSI! fWS! VPJOHN!
OSISNUPGUSRIS!NSGSI)!!

0)! #PI! XSRRSPI! LGHIJKJLHOPI! LPTP! ;PGP! ,RQHNP! &PNIPGJOHOP! H! RSgWGHLJMN! RSHGY^HIS! OS! KPRTH! VPRTSNPRJ^HOH! H! XRHU_I! OHI!
LPNOJLJMNI!OS!WIP!SIXHQGSLJOHI!VHRH!LHOH!^PNH!OS!PROSNHN^H)!!

8)! 5HRH! P! OSISNUPGUSTSNXP! OPI! eTQJXPI! OS! ;PGP! ,RQHNP! #PN! LPNIPGJOHOPE! NPI! fWS! P! %45! RSgWGH! PI! WIPI! BGPQHJIE! P!
VGHNSHTSNXP!fWS!LPNXScH!H!4ROSNHLJMN!$SXHGGHOH!OSISNUPGUSRe!OJXPI!,IPI!H\WIXeNOPIS!e!RSgWGHLJMN!fWS!H!LPNXJNWHLJMN!IS!
SIXHQGSLS!NH!VRSISNXS!-SgWGHLJMN!OS!WIPIE!VPR! XRHXHRIS!OWNbH!RSgWGHLJMN!OS!LHReLXSR!\SRHG!VHRH! XPOP!P!eTQJXP! XSRRJXPRJHG!
TWNJLJVHG)!!

:)!'N!RH^MN!OH!VHRXJLWGHRJOHOS!OHGgdNI!,IPIE!NPN!HIJTJGHQGS!OJRSLXHTSNXS!eI!LPNOJLJMNI!VRPVJHI!OS!^PNHI!OS!4ROSNHN^HE!H!
VRSISNXS!-SgWGHLJMN!OS!WIPI!JNLGdS!LPNOJLJMNI!SIVSLYKJLHI!OS!HVRPUSJXHTSNXP!PW!OS!SOJKJLHLJMN!VHRH!PI!TSITPI)!

:)?)0) *56%&*&%7#)!

()!*I!LPNOJLJMNI!\SRHJI!PW!VHRXJLWGHRSI!OPI!WIPI!ISReN!OS!HVGJLHLJMNl!!

- 1I! eRSHI! RSgWGHOHI! VPGHI! PROSNHN^HI! VHRXJLWGHRSI! OP! %45! PW! OPI! VGHNSHTSNXPI! SIVSLYKJLPIE! NH! KPRTH! S!
LJRLWNIXHNLJHI!fWS!VHRH!LHOH!WN!OSGSI!SIXHQGSLS!P!%45E!!

- 1I!eRSHI!OS!VGHNSHTSNXP!OS!OSISNUPGUSTSNXPE!VPOSNOP!LPNXSR!XPOPI!SGSIE!IS!_!P!LHIPE!OSXSRTJNHLJMNI!fWS!NPN!
OSIUJRXdSN!PI!VRSLSVXPI!OH!VRSISNXS!-SgWGHLJMN!OS!WIPI)!!

*I! eRSHI! OS! VGHNSHTSNXP! JNLPRVPRHOP! OSQSRHNIS! HOHVXHRE! NH! IdH! JNXSRVRSXHLJMNE! MI! LRJXSRJPI! OH! VRSISNXS! -SgWGHLJMN! OS!
WIPIE! NPN! PQIXHNXSE! NP! LHIP! OPI! 5GHNI! 'IVSLJHJI! OS! 5RPXSLLJMN! SIXHRHIS! M! OJIVPIXP! NPI! RSIVSLXJUPI! 5GHNI! 'IVSLJHJI)!
5RSUHGSLSRHN!HI!NPRTHI!LPNXJOHI!NSIXS!VGHN!LHNOP!IS\HN!TeJI!RSIXRJXJUHI!fWS!HI!LPNXJOHI!NPI!5GHNI!'IVSLJHJI!OS!VRPXSLLJMN!
HVRPQHOPI!LPN!HNXSRJPRJOHOS!H!IdH!SNXRHOH!SN!UJgPR)!

0)!;SReN!OS!HVGJLHLJMN!HI!LPNOJLJMNI!OS!HLLSIJQJGJOHOS!S!IWVRSIJMN!OS!QHRRSJRHI!HRfWJXSLXMNJLHI!SIXHQGSLJOHI!NH!RSgWGHLJMN!
UJ\SNXS)!&HGfWSRH!fWS!KPIS!P!ISW!WIPE!XMOHGHI!SOJKJLHLJMNI!OSQSReN!H\WIXHRIS!eI!LPNOJLJMNI!SIXHQGSLJOHI!VPGH!6"7@!S!P!C"8?!
jS!P!:"7@QQ!H!>"8?!S!XPOHI!HI!OSTHJI!OJIVPIJLJMNI!fWS!HI!OSISNUPGUHNk)!

8)!*I!LPNOJLJMNI!\SRHJI!PW!VHRXJLWGHRSI!OPI!WIPI!NPN!ISReN!OS!HVGJLHLJMN!MI!WIPI!S\JIXSNXSIE!HgeI!NP!LHIP!OS!fWS!IS!KHgHN!
PQRHI!fWS!HKSLXSN!MI!SGSTSNXPI!PW!VHReTSXRPI!fWS!VHRXJLWGHRTSNXS!IS!RSgWGHN!NH!VRSISNXS!-SgWGHLJMN!OS!WIPI)!*YNOH!NPI!
LHIPI!OS!IWQIXJXWLJMN!OS!WIPIE!SN!SOJKJLHLJMNI!S\JIXSNXSI!NPN!ISReN!HVGJLHQGSI!HI!HGXWRHI!GJQRSI!OPI!GPLHJI!HIJgNHOHI!VPR!RH^MN!
OP!WIPE!VSRP!NPN!IS!VSRTJXJReN!PQRHI!SN!WIPI!RSIJOSNLJHJI!SN!SOJKJLHLJMNI!LWNbH!HGXWRH!JNKSRJPR!H!OPWILSNXPI!LPRSNXH!j0:Dk!
LSNXYTSXRPI!OS!HGXWRH!GJQRSE!NJN!WIPI!LPTSRLJHJI!LWNbH!HGXWRH!JNKSRJPR!H!OPWILSNXPI!LJNLWSNXH!j0<Dk!LSNXYTSXRPI)!!

;SReNE!NPN!PQIXHNXSE!OS!HVGJLHLJMN!NHI!PQRHI!OPI!SOJKJLJPI!SN!fWSE!VPGP!NJUSG!OS! JNXSRUSNLJMNE!IS\H!PVPRXWNHE!S!VPIJQGSE!H!
SIJ\SNLJH!OP!ISW!LWTVRJTSNXP!\SRHG!OP!R_\JTS!OS!WIPI)!

:)! 'N! XPOP! LHIP! OSQSRHIS! LWTVRJR! LPHI! SIJ\SNLJHI! OH! NPRTHXJUH! ISLXPRJHG! fWS! GGSI! KPIS! OS! HVGJLHLJMNE! S! SN! VHRXJLWGHR! HI!
SIXHQGSLJOHI! LPNOJLJMNI! \SRHJI! OS! ;SgWRJOHOS! S! CJ\JSNS! NP! XRHQHGGPE! fWS! OSQSReN! ISR! USRJKJLHOHI! VPGPI! PRgHNJITPI!
LPTVSXSNXSI!NP!TPTSNXP!PVPRXWNP)!!

<)!*I!RSISRUHI!OS!VRH^HI!OS!HVHRLHOPJRP!VPR!RH^MN!OPI!WIPI!NPN!ISReN!SIJ\JQGSI!NPI!LHIPI!NPI!fWS!IS!VRP\SLXSN!PQRHI!NPI!
SOJKJLJPI!fWS!NPN!IS\HN!OS!-SSIXRWXWRHLJMN!/SRHG!PW!+PXHG)!

=)!$SQSRHNIS!XSR!SN!LPNXH!XPOHI!HI!NPRTHI!HVGJLHQGSI!SN!KWNLJMN!OH!SNXRHOH!SN!UJgPR!OP!FB8!S!OHI!DEA)!

Z)!+POHI!HI!HLXJUJOHOSI!OSQSReN!\WIXJKJLHR!P!LWTVRJTSNXP!OHI!LPNOJLJMNI!OS!IHGWQRJOHOS!fWS! GGS!IS\HN!SIJ\JOHI!VPGH!NPRTHXJUH!
\SRHG!PW!ISLXPRJHG!HVGJLHQGSE!LPN!LHReLXSR!VRSUJP!e!IdH!HWXPRJ^HLJMN!PW!e!LPNLSIJMN!OH!VRSLSVXJUH! GJLSN^H)!'N!LPNLRSXPE!NHfWSGHI!
HLXJUJOHOSI! NHI! fWS! IS! VRSUS\H! H! STJIJMN! e! RSOS! OS! IHNSHTSNXP! OS! gRH\HI! PW! IMGJOPI! OS! LHGfWSRH! LHIXSE! OSQSReN! OJIVPR! HI!
HRfWSXHI! ISVHRHOPRHI! OS! gRH\HI! S! IMGJOPI! fWS! IS\HN! VRSLJIHI! jIS! NPN! IS! SIXHQGSLSN! LPNOJLJMNI! LPNLRSXHI! H! SIXS! RSIVSLXP! NH!
RSgWGHLJMN!\SRHG!OP!WIP!LPRRSIVPNOSNXSkE!OSNHNXSI!OH!HRfWSXH!S\XSRJPR!HP!SOJKJLJP!OS!HLPTSXJOH!e!RSOS!OS!IWTJOPJRPI!TWNJLJVHGE!S!
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OSQSReN!gHRHNXJR!P!QHGSJRHOP!OSIHI!HRfWSXHI!ISVHRHOPRHI!OS!gRH\HI!S!IMGJOPI!LPH!VSRJPOJLJOHOS!NSLSIHRJH!VHRH!H!SGJTJNHLJMN!OSISI!
USRfWJOPI!NPN!JNLPRVPRHQGSI!e!RSOS!OS!IWTJOPJRPI!TWNJLJVHG)!

?)!&HNOP!NH!VRSISNXS!RSgWGHLJMN!OS!WIPI!IS!KHgH!RSKSRSNLJH!H!IWVSRKJLJSI!OS!SOJKJLHLJMN!S!NPN!IS!SIVSLJKJfWS!H!fWS!XJVP!OS!
IWVSRKJLJS!LPNLRSXH!IS!RSKJRSE!SNXSNOSRHIS!RSKSRJOH!e!dXJG)!

:)?)8) &4#$%&%7#;!$'!5-4+'&&%7#)!

()!#PI! QSNI! JNLGWYOPI! NP!&HXeGPgP!OP!VRSISNXS! %45! XHN! IM! IS! VSRTJXJReN!PQRHI! XSNOSNXSI! e! IdH! LPNISRUHLJMN! S! VPIXH! SN!
UHGPR)! 'N! LPNISLWSNLJHE! P! ISW! WIP! fWSOHRe! IWQPROJNHOP! H! fWS! NPN! IS! VPcHN! SN! VSRJgP! PI! UHGPRSI! fWS! GGS! IPN! VRPVJPI)!
&HGfWSRH! JNXSRUSNLJMN!fWS! IS!VRSXSNOH! RSHGJ^HR!NPI!QSNI!fWS! IS! HXPVHN! JNLGWYOPI!NP!F*+M2&Y&'1&'?*+(,)&#,&'F52+5(*2' 1$'
<*2,/,*E!RSfWJRJReN!H!HWXPRJ^HLJMN!OH!&PNISGGSRYH!LPTVSXSNXS!SN!THXSRJH!OS!LWGXWRH)!

0)!*I!PQRHI!HWXPRJ^HQGSI!SN!KWNLJMN!OH!LGHIJKJLHLJMN!OP!IPGP!NPI!LPNXPRNPI!PW!eRSHI!OS!VRPXSLLJMN!OPI!QSNI!fWS!JNXSgRHN!P!
&HXeGPgP! OP! VRSISNXS! %45E! fWSOHReN! LHWXSGHOHI! VPGH! HWXPRJ^HLJMN! VRSUJH! OP! PRgHNJITP! LPTVSXSNXS! OH! &PNISGGSRYH! OS!
&WGXWRH!S!+WRJITP!NP!fWS!MI!WIPI!IS!RSKJRSE!ISTVRS!S!LHNOP!OJXPI!QSNI!SIXSHN!HOSTHJI!JNLGWYOPI!NP!F*+M2&Y&'1&'?*+(,)&#,&'
F52+5(*2' 1$' <*2,/,*)! #P! ISW! LHIPE! H! &PNISGGSRYH! OS! &WGXWRH! S! +WRJITP! OSXSRTJNHRe! HI! LPNOJLJMNI! KYIJLHI! jSIX_XJLHI! S!
UPGWT_XRJLHIk!fWS!OSQSN! ISR! RSfWJRJOHI! eI! LPNIXRWLJMNI!S!WIPI!VHRH!gHRHNXJR! H! IdH!bHRTPNJ^HLJMN! LPHI! LHRHLXSRYIXJLHI!PW!
UHGPRSI!OPI!QSNI!H!VRPXS\SR)!

:)?):) '$%>%&%4;!$'!,;4!'/&6,;%94)!!

5HRH! PI! SKSLXPI! OH! HVGJLHLJMN! OHI! RSgWGHLJMNI! OS! WIPIE! LPNIJO_RHIS! SOJKJLJP! LPN! WIP! S\LGWIJUP! HfWSG! NP! fWS! XMOPGPI! ISWI!
GPLHJI!IS!OSIXJNHN!M!OSISNUPGUSTSNXP!OS!HLXJUJOHOSI!LPTVRSNOJOHI!NP!TSITP!WIP)!!

#P!LHIP!OS!fWS!P!R_\JTS!OS!LPTVHXJQJGJOHOSI!OH!4ROSNHN^H!PW!H!VHRXJLWGHR!OP!VGHNSHTSNXP!LPRRSIVPNOSNXS!OP!%45!HOTJXH!
SN!SOJKJLJP!S\LGWIJUP!WN!WIP!NWNbH!LGHISE!LHXSgPRYH!PW!XJVP!LPNLRSXPE!XMOPGPI! GPLHJI!SIXHReN!OSIXJNHOPI!RSIVSLXJUHTSNXS!M!
OSISNUPGUSTSNXP!OHI!HLXJUJOHOSI!LPTVRSNOJOHI!SN!LHOH!WN!OSGSI)!!

4I!WIPI!HIPLJHOPI!NPN!OSIUJRXdHN!P!LHReLXSR!OS!WIP!S\LGWIJUP)!!

#HfWSGHI!PROSNHN^HI!SN!fWS!IS!VSRTJXHN!UHRJPI!WIPI!NPN!RSIJOSNLJHJI!IJTWGXHNSHTSNXS!SN!SOJKJLJP!S\LGWIJUPE!SNXSNOSRHIS!
VPIJQGS!H!TSIXWRH!OS!OJXPI!WIPI!VSRTJXJOPI!NWN!dNJLP!SOJKJLJP)!!

+POP!P!HNXSRJPR!OSQS!SNXSNOSRIS!ISN!VRS\WY^P!OS!fWS!VPJOHN!S\JIXJR!OJUSRIPI!XJXWGHRSI!PW!VRPVJSXHRJPI!NPI!OJIXJNXPI!GPLHJI!OP!
SOJKJLJPE!ISN!fWS!SIXS!VSROH!VPR!JIP!P!ISW!LHReLXSR!OS!S\LGWIJUJOHOS)!!

:)?)<) $%>'-'#+';!,;4;!#,#!2';24!'$%>%&%4)!!

()!&HNOP!P!WIP!VRJNLJVHG!SIXSH!HLPTVHcHOP!OPWXRPIE!LHOH!WN!OSGSI!LWTVRJRe!HI!SIVSLJKJLHLJMNI!OSRJUHOHI!OP!ISW!WIP!fWS!GGS!
KPISN!OS!HVGJLHLJMN)!

0)!5HRH!H!OSKJNJLJMN!OHI!LPNOJLJMNI!OS!SOJKJLHLJMN!fWS!LPRRSIVPNOSISN!M!SOJKJLJP!fWS!HI!HGQSRgWSE!XSRHIS!SN!LPNXH!P!WIP!fWS!
XJUSIS!THJPR!IWVSRKJLJS!dXJG)!!

8)!&HNOP!NHI!4ROSNHN^HI!OS!^PNH!PW!HI!PROSNHN^HI!VHRXJLWGHRSI!OPI!VGHNSHTSNXPI!LPRRSIVPNOSNXSI!IS!SIXHQGS^HE!VHRH!WIPI!
IJXWHOPI! SN! OdHI! VGHNXHI! LPNXJgWHIE! H! IdH! NSLSIHRJH! LPNS\JMNE! SNXSNOSRHIS! fWS! SIXH! IS! RSIPGUS! ISTVRS! fWS! SIXSHN!
LPTWNJLHOHI!OJRSLXHTSNXS!SNXRS!IJ!TSOJHNXS!HLLSIPI!fWS!LWTVRHN!HI!LPNOJLJMNI!SIJ\JOHI!VPGH!NPRTHXJUH!HVGJLHQGS)!!

:)! &HNOP! IS! HOTJXHN! OJIXJNXPI! WIPI! NP! TSITP! SOJKJLJPE! LHOH! GPLHG! OSQSRe! XSR! P! XJVP! OS! HLLSIP! jOJRSLXHTSNXS! OSNOS! P!
S\XSRJPR!PW!OSNOS!SIVH^PI!LPTdNI!PW!LPTVHRXJOPI!VPR!UHRJPI!WIPIk!fWS!LPRRSIVPNOH!ISgWNOP!HI!LPNOJLJMNI!\SRHJI!OP!WIP!
SIVSLYKJLP!OSIS!GPLHG!S!H!NPRTHXJUH!ISLXPRJHG!fWS!IS\H!OS!HVGJLHLJMNE!XSNOP!SN!LPNXH!HI!GJTJXHLJMNI!fWS!VPJOHN!OSRJUHRIS!OH!
IdH!LPNXJg~JOHOS!H!PWXRPI!WIPI)!'N!NJNgdN!LHIP!IS!HOTJXJReN!WIPI!XSRLJHRJPI!RSLRSHXJUPI!NJN!OS!LPTSRLJP!SN!VGHNXHI!IJXWHOHI!
IPQRS!UJUSNOHI)!!

<)! &HNOP! P! R_\JTS! OS! WIPI! LPTVHXJQGSI! HOTJXH! WIPI! OJIXJNXPI! HP! RSIJOSNLJHG! SN! IJXWHLJMNI! OS! VGHNXHI! JNKSRJPRSI! e! QHJ\HE!
VRJTSJRH!S!VGHNXHI!OS!VJIPE!VHRH!H! IdH!HOTJIJMNE! \H! IS\H!LPTP!NPUH! JTVGHNXHLJMN!PW!LHTQJP!OS!WIPE! LGHISE! LHXSgPRYHE!PI!
GPLHJI!OSQSReN!XSR!HLLSIP!LPTVHRXJOP!PW!JNOSVSNOSNXS!OSNOS!P!S\XSRJPRE!NPI!XSRTPI!fWS!LPRRSIVPNOHN!VPR!RH^MN!OP!WIPE!
PW! SIXHReN! WNJOPI! H! GPLHJI! OS! WIP! OJIXJNXP! HP! RSIJOSNLJHG! IJXWHOPI! SN! VGHNXH! QHJ\H)! 'N! NJNgdN! LHIP! IS! HOTJXJReN! WIPI!
XSRLJHRJPI!RSLRSHXJUPI!NJN!OS!LPTSRLJP!SN!VGHNXHI!IJXWHOHI!IPQRS!UJUSNOHI)!!
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*I!LGHISI!OS!WIP!OS!+SRLJHRJPh4KJLJNHI!SN!IJXWHLJMNI!OS!VGHNXHI!JNKSRJPRSI!e!QHJ\HE!QHJ\H!S!VRJTSJRHE!VPOSReN!WXJGJ^HR!P!TSITP!
HLLSIP!OPI!SOJKJLJPI!RSIJOSNLJHJI!PNOS!IS!GPLHGJLSN)!

:)?)=) &6*;%>%&*&%7#!$4;!,;4;)!

()!*!SKSLXPI!OSIXHI!#PRTHI!,RQHNYIXJLHI!S!OHI!fWS!IS!JNLGdHN!NPI!VGHNSHTSNXPI!fWS!LPNXScHN!H!4ROSNHLJMN!$SXHGGHOH!OS!
eTQJXPI!PW!ISLXPRSIE!SIXHQG_LSNIS!HI!ISgWJNXSI!LGHISI!OS!WIPIl!

Z'7$Y5#1&'&'4$5'Y(*&'1$'I&()$#&(,3*/,0#.'

()()!,;4;!54-2'#4-%.*$4;!!

()0)!,;4;!B643*%;!

h'7$Y5#1&'&'4$5'$4+*1&.'

0)()!!,;4;!'/%;+'#+';!!

0)0)!!,;4;!5-454;+4;!

h!7$Y5#1&'&'4$5'([%,)$'1$'($2*/,0#.'

8)()!!,;4;!&*-*&+'-";+%&4;!!

8)0)!!,;4;!&425*+%36';!'!&4256'2'#+*-%4;!

8)8)!!,;4;!*;4&%*$4;!

8):)!!,;4;!+46'-*$4;!

8)<)!,;4;!5'-2%+%$4;!

8)=)!,;4;!+'254-*%;!'!5-49%;%4#*%;!

8)Z)!!,;4;!5-4C%3%$4;!

h!7$Y5#1&'*'4P*'+,+52*(,1*1$Q'+$#$#/,*'&5'*I(&-$,+*)$#+&.'

:)()!!,;4;!5`36%&4;!

:)0)!!,;4;!5-%9*$4;!

- 5-%9*+%94;!

- &46'&+%94;!

h'7$Y5#1&'*'4P*'/&(($4I&#1$#/,*'/&'I2*#$*)$#+&.'

<)()!!,;4;!>7-*!$'!4-$'#*&%7#!

<)0)!!,;4;!>7-*!$'!4-$'#*#.*;!

@8:8G868 &IOI*/ONLKUONHYMSOI8*

()! 'IXeN! LPNIXJXWYOPI! VPGP! NJUSG! TeJI! OSIHgRSgHOP! OS! HLXJUJOHOS! PW! IJXWHLJMN! OH! TSITHE! RSLPGGJOP! NSIXHI! #PRTHI!
,RQHNYIXJLHI)! &PRRSIVMNOSNIS! LPI! fWS! IS! RSLPGGSN! LPTP! LPNIXJXWYNXSI! OHI! &HXSgPRYHI! VPRTSNPRJ^HOHI! NP! *RXJgP! :)?)Z! S!
LPNIXJXdSN! H! QHIS! OH! HIJgNHLJMN! OS! ,IPI! NP! ;PGP! ,RQHNP! &PNIPGJOHOP! RSLPGGJOPI! NHI! 4ROSNHN^HIE! HIY! LPTP! PI! fWS! IS!
LPNXSTVGSN! NPI! VGHNSHTSNXPI! fWS! LPNXScHN! H! 4ROSNHLJMN! $SXHGGHOHE! QSN! IS\H! P! VRPVJP! %45E! PW! PI! 5GHNI! 'IVSLJHJI! OS!
-SKPRTH! %NXSRJPR! fWS! OSISNUPGUHN! 1TQJXPI! OS! ;PGP! ,RQHNP! #PN! LPNIPGJOHOP)! $SKJNSN! OS! KPRTH! OSXHGGHOHE! \WNXP! LPHI!
LHXSgPRYHIE!H!SIVSLYKJLH!WXJGJ^HLJMN!OPI!XSRRSPI!JNLGWYOPI!SN!LHOH!WNbH!OHI!^PNHI)!!

0)!5POSReN!HgRSgHRIS!OPWI!PW!TeJI!OSGSI!OSNXRP!OWN!TSITP!XSRRSP!PW!SOJKJLJPE!ISgWNOP!HI!LHRHLXSRYIXJLHI!OH!IdH!OSKJNJLJMN!
S!HI!LPNOJLJMNI!OS!LPTVHXJQJGJOHOS!SIXHQGSLJOHI)!

;SReN!OS!HVGJLHLJMN!NH!XPXHGJOHOS!OP!IPGP!OP!eTQJXP!OP!%45E!LPN!JNOSVSNOSNLJH!OS!LHG!IS\H!H!LGHIJKJLHLJMN!OP!TSITP)!

8)!*!HIJgNHLJMN!OWN!WIP!VPRTSNPRJ^HOP!H!WN!VRSOJP!RSgWGHl!

Hk!*!fWS!WIPI!VPOS!OSIXJNHRIS!H!NPUH!SOJKJLHLJMNE!H!XSPR!OP!OJIVPIXP!VHRH!LHOH!WN!OSGSI)!
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Qk!4!R_\JTS!OS!IWQIXJXWLJMN!PW!LPNXJNWJOHOS!OS!WIPI!SN!SOJKJLJPI!S\JIXSNXSI!PW!LPNIXRWYOPI!NP!KWXWRP)!

@8:8G8=8 &IOI*CQOWMHI8*

()! >MRTHNIS! VPR! HgRSgHLJMN! PW! LPTQJNHLJMN! OS! ,IPI! 5PRTSNPRJ^HOPI! S! IPN! PI! HIJgNHOPI! VPGP! %45! H! LHOH! WNbH! OHI!
OJKSRSNXSI!^PNHI!OP!;PGP!,RQHNP!#PN!LPNIPGJOHOP)!

'IXH!HIJgNHLJMN!SKSLXdHIS! LPN! LHReLXSR!S\LGWYNXS!S! LPRRSIVPNOSRe!MI!5GHNI!'IVSLJHJI! S!5HRLJHJI! H!OSXSRTJNHLJMN!OPI!,IPI!
5PRTSNPRJ^HOPI!fWS!OSQSN!SIXHQGSLSRISE!SGJ\JOPI!SNXRS!PI!fWS!IS!HXPVHN!JNXSgRHOPI!NH!KPRTHLJMN!OP!,IP!BGPQHG)!

0)!&P!LHReLXSR!OS!,IPI!BGPQHJI!LPNIJO_RHNIS!PI!ISgWJNXSI!jRSLPGGJOPI!NP!*RXJgP!:)?)Z!LP!NdTSRP!OS!PROS!(E!0E!8E!:!S!<kl!

h!-SIJOSNLJHG)!

h!CPXSGSJRP)!

h!+SRLJHRJPh/SRHG)!

h!%NOWIXRJHG)!

h!$PXHLJPNHG)!

#HGgWNbHI!LJRLWNIXHNLJHI!VPOSReN!OSKJNJRIS!LPTP!WIPI!gGPQHJI!HGgdN!OPI!RSLPGGJOPI!NP!HRXJgP!LJXHOP!LPI!NdTSRPI!OS!PROS!OP!
=!M!(D)!

4!%45!VPOS!SIXHQGSLSR!GJTJXHLJMNI!VPRLSNXWHJI!OHGgdNI!OSIXSI!WIPIE!PI!LHGSI!OSQSReN!OSISNUPGUSRIS!VPR!OSIHgRSgHLJMN!SN!
,IPI!5PRTSNPRJ^HOPI)!!

@8:8G8E8 &IOI*(^HIJKUJKI8*

4I!WIPI!PW!HLXJUJOHOSI!fWS!S\JIXJISN!SN!SOJKJLJPIE! XSRRSPI!PW! JNIXHGHLJMNIE! LPN!HNXSRJPRJOHOS!e!UJ\SNLJH!OSIXS!%45! XScSN!H!
LWHGJKJLHLJMN! OS! WIP! S\JIXSNXS! S! IPN! HLSVXHOPI! PW! RSLPcSLJOPI! ISgWNOP! H! RSgWGHLJMN! fWS! IS! SIXHQGSLSE! SN! RH^MN! OH! IdH!
LPNLPROHNLJH!PW!OJILRSVHNLJH!LPI!WIPI!VRPVPIXPIE!HIY!LPTP!HI!LPNOJLJMNI!KJ\HOHI!NP!*RXJgP!:)?)0)!

@8:8G8@8 &IOI*/NOVOIJOI8*

4I!WIPI!fWS!P!%45!HIJgNH!eI!OJIXJNXHI!^PNHI!XSRRJXPRJHJI!LHGfWSRH!fWS!IS\H!H!IdH!LGHIJKJLHLJMN!LPNIJO_RHNIS!WIPI!5RPVPIXPI!
VHRH!PI!SKSLXPI!OSIXHI!#PRTHI!,RQHNYIXJLHIE!QSN!IS\HN!5PRTSNPRJ^HOPI!PW!BGPQHJI)!!

@8:8G8>8 &IOI*-MNMPJKNZIJHPOI8*

()!;PN!HfWSGSI!WIPI!OS! JTVGHNXHLJMN!VRJPRJXHRJH!NWNbH!OSXSRTJNHOH!^PNH!OS!4ROSNHN^HE!S!LPN!LHReLXSR!OS!,IP!BGPQHGE!SN!
eTQJXPIE! ISLXPRSI! PW! eRSHI! OP! XSRRJXPRJP)! 5PR! XHNXPE! ISRe! P! THJPRJXHRJP! S! ISRUJRe! OS! RSKSRSNLJH! SN! LHNXP! e! JNXSNIJOHOS!
HOTJIJQGS!OPWXRPI!WIPI!LPTP!KRHLLJMNE!RSGHLJMN!PW!VPRLSNXH\S!OSG)!

0)!&HNOP!IS! RSKJRH!H!WN!SOJKJLJPE!LPNIJO_RHIS!LPTP!VRJNLJVHGE!S!H!IWVSRKJLJS!dXJG!OP!TSITP!RSVRSISNXH!H!THJPR!VPRLSNXH\S!
RSIVSLXP!OH!IWVSRKJLJS!dXJG! XPXHG!OP!SOJKJLPE!ISN!LPNXHR!H!LPRRSIVPNOSNXS!H!gHRH\Sh!HVHRLHOPJRP! JTVGHNXHOP!VPR!SIJ\SNLJHI!
NPRTHXJUHI)!!

@8:8G8G8 &IOI*-OLVMJHWQKI*K*-OLVQKLKUJMNHOI8**

()!;PN!HfWSGSI!fWS!VPOSN!LPS\JIXJR!LP!WIP!VRJNLJVHG!PW!&HRHLXSRYIXJLP!ISN!VSROSRSN!NJNgdN!OSGSI!HI!LHRHLXSRYIXJLHI!S!SKSLXPI!
fWS!GGSI!IPN!VRPVJPI)!

0)!*!IdH!IWVSRKJLJS!SOJKJLHOH!ISRe! JNKSRJPR!PW! JgWHG!M!LJNLWSNXH!VPR!LSNXP!j<Drk!OH!IWVSRKJLJS!SOJKJLHOH!OP!SOJKJLJP!PNOS!IS!
GPLHGJ^H)!!

8)!5HRH!H!IJXWHLJMN!OSIXSI!WIPI!LPNIJO_RHNIS!LPTP!VRSKSRSNXSI!HI!GPLHGJ^HLJMNI!SN!VGHNXH!QHJ\HE!VRJTSJRH!S!JNKSRJPR!e!QHJ\H)!
'N! LHGfWSRH! LHIPE! LHNOP! H! JTVGHNXHLJMN! PW! LHTQJP! OS! WIP! PW! HLXJUJOHOS! UHJH! HIPLJHOH! H! PQRHI! OS! NPUH! SOJKJLHLJMN! PW!
RSSIXRWXWRHLJMN!\SRHGE!PW!H!PQRHI!NHI!fWS!VPGP!ISW!NJUSG!OS!JNXSRUSNLJMN!IS\H!PVPRXWNH!H!SIJ\SNLJH!OP!ISW!LWTVRJTSNXPE!P!
ISW!HLLSIP!RSIPGUSRHIS!LPN!JNOSVSNOSNLJH!OP!RSIXP!OPI!WIPI!OS!OJIXJNXH!NHXWRS^H!GPLHGJ^HOPI!NP!SOJKJLJP)!!
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@8:8G8A8 &IOI*,IOPHMSOI8*

()!-SIVSLXP!OS!LHGfWSRH!,IP!$PXHLJPNHGE!IS\H!;JIXSTH!/SRHG!PW!;JIXSTH!6PLHGE! GPLHGJ^HOP!SN!VHRLSGH!OS!IWVSRKJLJS! JgWHG!PW!
IWVSRJPR! H! OdHI! j0k! bSLXeRSHIE! LPNIJO_RHNIS! LPTP!WIPI! HIPLJHOPI! HfWSGSI! WIPI! VPIJQGSIE! UJNLWGHOPI! M! WIP! VRJNLJVHGE! fWS!
LPNXRJQdHN!M!ISW!OSISNUPGUSTSNXPE!fWS!fWSOHReN!JNXSgRHOPI!KWNLJPNHG!S!\WRJOJLHTSNXS!LPN!HfWSG)!!

0)!'IXSI!,IPI!*IPLJHOPI!NPN!VPOSReN!IWVSRHhGP!LWHRSNXH!j:Dk!VPR!LSNXP!OH!IWVSRKJLJS)!

8)!+SReN!LHReLXSR!OS!,IP!*IPLJHOP!OSNXRP!OPI!,IPI!$PXHLJPNHJIE!&GHIS!;PLJPLWGXWRHG!PW!&GHIS!$SVPRXJUPE!PI!WIPI!XSRLJHRJPI!PW!
IJTJGHRSIE!fWS!VPOSReN!ISR!WXJGJ^HOPI!SN!HGWgWSR!PW!LPNLSIJMN!HOTJNJIXRHXJUH!PW!LHGfWSRH!PWXRP!R_\JTS!fWS!NPN!UWGNSRS!H!
XJXWGHRJOHOS!VdQGJLH)!#PN!IS!HOTJXJReN!PI!WIPI!-SIJOSNLJHJI)!

@8:8G8:8 &IOI*$OQKNMSOI8*

()!;PN!WIPI!XPGSRHOPI!PI!WIPI!S\JIXSNXSI!fWSE!NPN!LPJNLJOJNOP!LP!WIP!VRPVPIXP!VHRH!SIH!^PNHE!IS!LPRRSIVPNOHN!LPN!HGgdN!
,IP!5PRTSNPRJ^HOP!OPI!VRSUJIXPI!NP!5GHN!S!NPN!IS!HXPVSN!JNLGWYOPI!NHGgWNbH!OHI!LJRLWNIXHNLJHI!OS!KMRH!OS!PROSNHLJMN)!

0)!*!LPNOJLJMN!OS!WIP!XPGSRHOP!VSRTJXJRe!H!RSHGJ^HLJMN!OS!PQRHI!OS!HTVGJHLJMN!PW!RSKPRTHE!OSNXRP!OPI!GYTJXSI!SIXHQGSLJOPI!
VHRH!P!NJUSG!OS!WIP!VPRTSNPRJ^HOP!M!fWS!VSRXSN^H)!#SIXS!IWVPIXPE!HI!PQRHI!OSQSReN! JNLGWYRE!HOSTHJIE!HI!NSLSIHRJHI!VHRH!
LWTVRJhGHI!SIVSLJKJLHLJMNI!SIJ\JOHI!M!WIP!LPRRSIVPNOSNXS)!

8)!'N!XPOP!LHIP!PI!WIPI!XPGSRHOPI!OSQSReN!HOHVXHRIS!eI!SIVSLJKJLHLJMNI!HVGJLHQGSI!M!WIP!QeIJLP!LPRRSIVPNOSNXSE!NWN!VRH^P!
Te\JTP!OS!LHXRP!HNPI!OSIOS!H!HVRPQHLJMN!OP!%45)!'IXH!LPNOJLJMN!NPN!ISRe!HVGJLHQGS!M!WIP!OS!UJUSNOH)!

:)!*!IWVRSIJMN!OH!HLXJUJOHOS!OWN!WIP!XPGSRHOP!ISRe!LHWIH!OS!S\XJNLJMN!OP!TSITPE!NPN!VPOSNOP!JTVGHNXHRIS!OS!NPUP!NJN!ISR!
IWQIXJXWYOP!VPR!PWXRP!WIP!fWS!NPN!IS\H!OPI!LHRHLXSRYIXJLPI!PW!LPTVHXJQGSI)!!

@8:8G8;8 &IOI*/KNLHJHSOI8*

;PN!WIPI!OJRSLXHTSNXS!HOTJXJOPI!NHGgWNbH!OSXSRTJNHOH!^PNH!OS!4ROSNHN^H!PW!eTQJXP!OS!PROSNHLJMN!S!fWS!VWNXWHGTSNXS!
VPOSN!IWQIXJXWYhGP!WIP!VRJNLJVHG!PW!&HRHLXSRYIXJLP!SN!XPOP!WN!SOJKJLJP)!!

@8:8G86e8 &IOI*$KLVONMHI*K*/NOXHIHOUMHI8*

()!;PN!WIPI!fWS!VPOSN!ISR!VSRTJXJOPI!VSRP!IW\SJXPI!H!GJTJXHLJMNI!SIVSLYKJLHIE!LPTP!PI!ISgWJNXSIl!

Hk!,IPI!+STVPRHJI!

Qk!,IPI!5RPUJIJPNHJI)!

0)! ;PN! WIPI! XSTVPRHJI! PI! SIXHQGSLJOPI! VPR! VRH^P! GJTJXHOP! PW! VPR! XSTVP! JNOSXSRTJNHOPE! RSUPgHQGSI! H! UPNXHOS! OH!
*OTJNJIXRHLJMNE!SN!KWNLJMN!OPI!PQ\SLXJUPI!OH!PROSNHLJMN!WRQHNYIXJLH)!!

8)!$SNXRP!OPI!WIPI!XSTVPRHJI!OSKYNSNIS!PI!WIPI!SIVPReOJLPIE!fWS!IPN!HfWSGSI!fWS!IS!VPOSN!VRPOWLJR!VHRH!WN!PW!TeJI!OYHIE!
SN!SIVH^PI!VdQGJLPI!PW!OPXHLJPNHJIE! VdQGJLPI!PW!VRJUHOPIE! HQSRXPI!PW! LWQSRXPIE! fWS!OSQSN!SIXHR! IW\SJXPI! H! HWXPRJ^HLJMN)!
5POSReN!LPRRSIVPNOSR!H!WIPI!LWGXWRHJIE!OS!SIVSLXeLWGPIE!VPGYXJLPI!PW!LHGfWSRH!PWXRPI!fWS!STVRSgWSN!SIVH^PI!PW!GPLHJI!NPN!
SIVSLJKJLHTSNXS!OSIXJNHOPI!H!SIXSI!WIPI)!!

:)!;PN!WIPI!VRPUJIJPNHJI!PI!fWSE!HYNOH!LHNOP!VPJOHN!NSLSIJXHR!OS!PQRHI!PW! JNIXHGHLJMNIE! ISN!fWS!bPWQSISN!OS!OJKJLWGXHhGH!
S\SLWLJMN!OPI!5GHNIE!VPOSN!HWXPRJ^HRIS!LPN!LHReLXSR!VRPUJIJPNHGE!NPI!XSRTPI!OJIVPIXPI!VPGP!HRXJgP!?A!OH!67<!PW!OJIVPIJLJMN!
fWS!H!IWQIXJXdH)!!

@8:8G8668 &IOI*/NO]HWHSOI8*

()!;PN!WIPI!VRPbJQJOPI!HfWSGSI!fWS!NPN!HOTJXSN!HI!#PRTHI!,RQHNYIXJLHI!OSIXS!5GHNE!HI!4ROSNHN^HI!OS!5GHNI!5HRLJHJI!PW!OPI!
5GHNI!'IVSLJHJIE!PI!LHXeGPgPIE!HI!4ROSNHN^HI!2WNJLJVHJI!PW!HI!OJIVPIJLJMNI!SIXHXHJI!VRPTWGgHOHI!SN!THXSRJH!OS!ISgWRJOHOSE!
IHGWQRJOHOSE!TPRHGJOHOS!PW!XRHNfWJGJOHOS)!

0)!*!IdH!OSXSRTJNHLJMN!LPTP!WIP!VRPbJQJOP!VPOS!fWSOHR!SIXHQGSLJOH!QSN!VPGH! IdH!S\VRSIH!OSKJNJLJMN!NH!^PNH!OS!fWS!IS!
XRHXSE!PW!QSN!VPGH!S\LGWIJMN!M!fWSOHR!HWISNXS!NH!RSGHLJMN!OS!WIPI!LHRHLXSRYIXJLPIE!LPTVGSTSNXHRJPI!S!LPTVHXJQGSI!SN!LHOH!
^PNH!OS!PROSNHLJMN!PW!gRHP!OH!TSITH)!
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@8:8G86=8 &IOI*/dWQHPOI8*

()!;PN!WIPI!VdQGJLPIE!VHRH!PI!SKSLXPI!OSIXHI!#PRTHI!,RQHNYIXJLHI!S!OHI!LPNXJOHI!NPI!5GHNI!fWS!OSISNUPGUHN!P!OJIVPIXP!NSIXS!
%45E!PI!RSKSRSNXSI!MI!WIPI!S!ISRUJ^PI!VdQGJLPI!RSHGJ^HOPI!PW!VRSIXHOPI!VPGH!*OTJNJIXRHLJMN!PW!VPR!\SIXJMN!OPI!VHRXJLWGHRSI!
IPQRS! QSNI! OS! OPTJNJP! VdQGJLP)! #SIXS! dGXJTP! IWVPIXP! SIXHReN! IW\SJXPI! eI! RSIXRJLJMNI! OPI! ,IPI! &PGSLXJUPI! RSgWGHOPI! NP!
ISgWJNXS)!

0)! $SNXRP! OPI! VdQGJLPI! LPTVR_NOSNISE! HIY! TSITPE! PI! RSHGJ^HOPI! VPGH! *OTJNJIXRHLJMN! SN! QSNI! OS! VRPVJSOHOS! VHRXJLWGHR!
TSOJHNXS!HRRSNOHTSNXP!PW!LHGfWSRH!PWXRP!XYXWGP!OS!PLWVHLJMN)!!

@8:8G86E8 &IOI*/NHXMSOI?*/NHXMJHXOI*OR*-OQKPJHXOI8*

()! ;PN! WIPI! VRJUHOPI! PI! fWS! IS! RSHGJ^HN! VPR! VHRXJLWGHRSI! SN! QSNI! OS! VRPVJSOHOS! VRJUHOH! S! NPN! SIXeN! LPTVRSNOJOPI! NP!
HVHRXHOP!0!OP!*RXJgP!HNXSRJPR)!+ScSN!P!LHReLXSR!OS!WIPI!VRJUHXJUPI)!

0)! $SNXRP! OPI! WIPI! VRJUHOPI! LPNIJO_RHNIS! LPTP! WIPI! LPGSLXJUPI! HfWSGSI! OS! VRPVJSOHOS! VRJUHOH! VSRP! OSIXJNHOPI! M! WIP!
VdQGJLP! PW! ISTJVdQGJLPE! QHIJLHTSNXS! OPXHLJPNHGE! S! MI! fWS! IS! HLLSOS! VPGH! VSRXSN^H! H! WNbH! HIPLJHLJMNE! HgRWVHLJMNE!
IPLJSOHOSE!LGWQ!PW!PRgHNJ^HLJMN!IJTJGHRE!PW!VPGP!HQPNHTSNXP!OWNbH!LPXHE!SNXRHOHE!VRS^P!PW!LPNXRHVRSIXHLJMN!HNeGPgH)!

4!THNXSTSNXP!OS!LHGfWSRH!WIP!LPGSLXJUP!S\JIXSNXS!LPNIJO_RHIS!OS!JNXSRSIS!VdQGJLP!S!WXJGJOHOS!IPLJHG!HYNOH!LHNOP!NPN!XScH!
IJOP! RSLPGGJOP! LPTP!WIP!VRPVPIXP)! 'N! LPNISLWSNLJHE!VHRH!H! IWVRSIJMN!OWN!WIP! LPGSLXJUP!PW!H! IdH! IWQIXJXWLJMN!VPR!PWXRPE!
LHGfWSRH! fWS! IS\H! SIXSE! SIJ\JRHIS! H! HWXPRJ^HLJMN! OP! &PNLSGGPE! fWS! VPOSRe! OSNSgHGH! SN! RH^MN! OP! JNXSRSIS! \SRHG! OP!
THNXSTSNXP!OH!HLXJUJOHOSE!PW!HVGJLHRE!IS!_!P!LHIPE!H!LPNOJLJMN!OS!IWQIXJXWLJMN!OS!WIPI!OPXHLJPNHJI!VSRTJXJOH!VPGP!*RXJgP!
:0)<!OH!67<)!

@8:8G86@8 &IOI*3TNM*SK*)NSKUMPHTU8*

()!&PNIJO_RHNIS!KMRH!OS!PROSNHLJMN!LPN!LHReLXSR!XRHNIJXPRJP!PW!OSKJNJXJUP!PI!WIPI!S\JIXSNXSI!LPN!XPXHG!JNLPTVHXJQJGJOHOS!LP!
5GHNE!SNXSNOSNOP!VPR!XHGSI!PI!fWS!IS!HXPVSN!NHGgWNbH!OHI!ISgWJNXSI!LJRLWNIXHNLJHIl!

Hk! +SR! OSLGHRHLJMN! S\VRSIH! OS! KMRH! OS! PROSNHLJMN! VPGP! %45E! PW! VPGP! VGHNSHTSNXP! fWS! NP! OSISNUPGUSTSNXP! OP!
TSITP!VPJOH!RSOHLXHRIS)!

Qk!'IXHR!HKSLXHOP!QSN!VPR!PWXRP!WIP!VRPVPIXP!OS!LHReLXSR!BGPQHG!PW!5PRTSNPRJ^HOPE!PW!QSN!VPGP!XRH^HOP!OS!UJHRJPIE!
;JIXSTHI!6PLHJI!PW!/SRHJIE!ISTVRS!ISgWNOP!P!VGHNSHTSNXP!HVGJLHQGS)!

Lk! 'IXHR! SN! IJXWHLJMN! OS! JNLPTVHXJQJGJOHOS! OSNXRP! OP! TSITP! SOJKJLJP! OS! HLPROP! LP! RSgWGHOP! NSIXHI! #PRTHI!
,RQHNYIXJLHI)!

Ok!&HNOP!PI!SKSLXPI!OS!RSVSRLWIJMN!HTQJSNXHG!OH!HLXJUJOHOS!UWGNSRSN!HI!VPIJQGSI!PW!HOTJXJOHI!NH!IdH!GPLHGJ^HLJMN!
PW! PI! NJUSJI! Te\JTPI! RSgWGHOPI! NSIXH! #PRTHXJUHE! NHI! 4ROSNHN^HI! TWNJLJVHJI! HVRPVJHOHI! PW! SN! LHGfWSRH!
OJIVPIJLJMN!GSgHG!OS!HVGJLHLJMN!VPR!RH^MNI!OS!ISgWRJOHOSE!IHGWQRJOHOSE!VRPXSLLJMN!OP!TSOJP!HTQJSNXSE!TPRHGJOHOS!
PW!XRHNfWJGJOHOSE!S!NPN!VPJOHN!ISR!LPRRJ\JOPI!PW!HOHVXHOPI!VHRH!P!LWTVRJTSNXP!OHI!LPNOJLJMNI!SIJ\JQGSI)!

Sk!&HNOP!IS!HXPVSN!PW!IS!OSISNUPGUHN!PW!NWN!SOJKJLJP!fWS!XScH!H!LPNOJLJMN!OS!KMRH!OS!PROSNHLJMN!ISgWNOP!P!HRXJgP!
8):)?)(!OSIXH!#PRTHXJUHE!PW!NPI!UPGWTSI!OP!SOJKJLJP!IW\SJXPI!M!R_\JTS!OS!KMRH!OS!PROSNHLJMN!OP!gRHP!(u!OSKJNJOP!
NP!HRXJgP!8):)?)0!OSIXH!#PRTHXJUH)!

0)!+SRe!LHReLXSR!XRHNIJXPRJP!H!IJXWHLJMN!OS!KMRH!OS!PROSNHLJMN!LHNOP!WN!WIP!S\JIXSNXSE! JNLGWYOP!NHGgWNbH!LJRLWNIXHNLJH!OHI!
VRSUJIXHI! NPI! VWNXPI! Lk! S! Ok! OP! HVHRXHOP! HNXSRJPRE! VPJOH! RSgWGHRJ^HR! OJXH! LJRLWNIXHNLJH! TSOJHNXS! P! SIXHQGSLSTSNXP! OS!
RSIXRJLJMNI!PW!TSOJOHI!LPRRSLXPRHI!IPQRS!H!JNXSNIJOHOS!PW!KPRTH!OS!WIPE!HOfWJRJNOPE!SN!LPNISLWSNLJHE!H!LPNIJOSRHLJMN!OS!
WIP!VSRTJXJOP!PW!XPGSRHOPE!S!IM!NSIS!TPTSNXP!VPOSRe!LPNLSOSRIS!WNbH!NPUH!GJLSN^H!OS!HLXJUJOHOS!VHRH!H!TSITH)!

4!VRH^P!Te\JTP!OS!HOHVXHLJMN!VHRH!SIXSI!WIPI! KY\HIS!SN!LHXRP!HNPI!OSIOS!H!HVRPQHLJMN!OP!5GHNE!LPN! JNOSVSNOSNLJH!OPI!
VRH^PI!fWS!VPJOHN!SIJ\JR!HI!OJIVPIJLJMNI!SIXHXHJI!PW!HWXPNMTJLHI!NH!THXSRJH)!

8)! +SRe! LHReLXSR! OSKJNJXJUP! H! IJXWHLJMN! OS! KMRH! OS! PROSNHLJMN! LHNOP! WN! WIP! S\JIXSNXS! SIXSH! HKSLXHOP! VPR! HGgWNbH! OHI!
LJRLWNIXHNLJHI!VRSUJIXHI!NP!HVHRXHOP!VRJTSJRP!OSIXS!HRXJgP!S!NPN!VPJOH!RSWNJhGHI!LPNOJLJMNI!VRSILRJXHI!NP!HVHRXHOP!ISgWNOP)!

:)!*!LPNIJOSRHLJMN!OS!KMRH!OS!PROSNHLJMN!XRHNIJXPRJH!PW!OSKJNJXJUH!OWN!WIP!JTVJOS!XHNXP!H!LPNISLWLJMN!OWNbH!NPUH!GJLSN^H!
OS!HLXJUJOHOS!LPTP!H!HWXPRJ^HLJMN!OS!PQRHI!OS!LPNIPGJOHLJMNE!HWTSNXP!OS!UPGWTSE!HTVGJHLJMNE!TPOJKJLHLJMN!PW!JNLRSTSNXP!
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OP!UHGPR!OS!S\VRPVJHLJMN!OH!JNIXHGHLJMN!jHYNOH!fWS!H!SOJKJLHLJMN!NPN!SIXJUSIS!SN!KMRH!OS!PROSNHLJMN!PW!KMRH!OS!PROSNHN^HIkE!
VSRP!IJ!HOTJXS!HI!VSfWSNHI!RSVHRHLJMNI!fWS!SIJ\JIS!H!bJ\JSNSE!PRNHXP!S!LPNISRUHLJMN)!

<)! 4I! WIPI! KMRH! OS! PROSNHLJMN! VPR! RH^MN! OS! fWS! P! VGHNSHTSNXP! HVGJLHQGS! XScH! HIJgNHOP! WN! WIP! VRPVPIXP! OS! LHReLXSR!
OPXHLJPNHG!H!VHRLSGH!PW!SOJKJLJP!NP!fWS!IS!OSISNUPGUSN!HfWSGSIE!HOSTHJI!OP!S\VPIXP!NP!HVHRXHOP!HNXSRJPRE!HKSLXHN!S!OSJ\HN!
KMRH!OS!PROSNHLJMN!MI!SOJKJLJPI!fWS!PI!LPNXScHN)!'IXSI!WIPI!VPOSReN!ISR!S\XJNgWJOPI!VPGP!&PNLSGGP!TSOJHNXS!S\VRPVJHLJMN!
OSNXRP! OPI! VRM\JTPI! fWJNLS! HNPIE! SN! OSKSLXP! OH! HVGJLHLJMN! OS! LHGfWSRH! PWXRP! IJIXSTH! OS! HLXWHLJMN! OS! HLPROP! LPH!
GS\JIGHLJMN!HVGJLHQGS)!!

=)!,NI!PW!PWXRPI!WIPI!VPIJQGSI!KMRH!OS!PROSNHLJMN!VPOSReN!THNXShGH!IdH!HLXJUJOHOSE!LPI!LPNOJLJPNHNXSI!\H!S\VRSIHOPIE!HXH!
H!IdH!RSgWGHLJMNE!S\VRPVJHLJMN!PW!S\XJNLJMN)!

Z)!#PN!fWSOHReN!KMRH!OS!PROSNHLJMN!PI!WIPI!S\JIXSNXSI!JNLGWYOPI!SN!SOJKJLJPI!LPN!LHXHGPgHLJMN!JNXSgRHG!PW!SIXRWXWRHG!HgeI!PI!
fWS!P!SIXJUSISN!VPGPI!IWVPIXPI!Lk!S!Ok!OP!HVHRXHOP!(!OSIXS!*RXJgP)!

?)!*IY!TSITPE!S\LGdSIS!H!VPIJQJGJOHOS!OS!KMRH!OS!PROSNHLJMN!H!XMOHGHI!UJUSNOHI!S\JIXSNXSI!NP!TPTSNXP!OS!HVRPQHLJMN!OP!
%45E!H!TSNPI!OS!THNXSRIS!JNLWRIHI!NHI!LJRLWNIXHNLJHI!HkE!Qk!PW!Sk!OP!HVHRXHOP!VRJTSJRP!OSIXS!*RXJgP)!

@8:8G86>8 &IOI*3TNM*SK*)NSKUMUYM8*

()! *XPVHRHNIS! SN! IJXWHLJMN! OS! KMRH! OS! PROSNHN^HI! PI! WIPI! fWS! IS\HN! IM! VHRLJHGTSNXS! JNLPTVHXJQGSI! LP! 5GHN! jVPR! NPN!
LWTVRJR! XPOHI! HI! LPNOJLJMNI! HVGJLHQGSI! H! SIS! WIP! fWS! SIXHQGSLS! P! %45E! VSRP! ISN! LbSgHR! H! LPNIJOSRHRIS! XPXHGTSNXS!
JNLPTVHXJQGSI!ISgWNOP!P!*RXJgP!HNXSRJPR!:)?)=)(:k)!

0)!+SRe!LHReLXSR!XRHNIJXPRJP!H!IJXWHLJMN!OS!KMRH!OS!PROSNHN^HI!LHNOP!WN!WIP!S\JIXSNXSE!JNLGWYOP!NHGgWNbH!LJRLWNIXHNLJH!OHI!
VRSUJIXHI!NP!VWNXP!HNXSRJPR!VPJOH!RSgWGHRJ^HR!OJXH!LJRLWNIXHNLJH!TSOJHNXS!H!RSHGJ^HLJMN!OS!TPOJKJLHLJMNI!NHI!JNIXHGHLJMNI!PW!
NPI!GPLHJIE!PW!P!SIXHQGSLSTSNXP!OS!RSIXRJLJMNI!PW!TSOJOHI!LPRRSLXPRHI!IPQRS!H!JNXSNIJOHOS!PW!KPRTH!OP!WIP!VHRLJHGTSNXS!
JNLPTVHXJQGSE!VHRH!HOfWJRJRE!SN!LPNISLWSNLJHE!H!LPNIJOSRHLJMN!OS!WIP!VSRTJXJOP!PW! XPGSRHOPE!S! IM!NSIS!TPTSNXP!VPOSRe!
LPNLSOSRIS!WNbH!NPUH!GJLSN^H!OS!HLXJUJOHOS!VHRH!H!TSITH)!

8)!#P!LHIP!OPI!WIPI!LPTSRLJHJIE!S\JIXSNXSI!NP!TPTSNXP!OH!HVRPQHLJMN!OP! %45E!fWS!NPN!IS!H\WIXSN!e!RSgWGHLJMN!\SRHG!VPR!
RH^MN! OHI! &HXSgPRYHI! fWS! IS! SIXHQGSLSN! VHRH! OJXPI! WIPI! VPR! LJRLWNIXHNLJHI! OHI! LPNOJLJMNI! OS! IWVSRKJLJSE! VPOSReN!
VSRTHNSLSR! LPH! HLXJUJOHOSE! TSNXRSI! NPN! bH\H! XRHNITJIJMN! OS! VRPVJSOHOSE! OSQSNOP! VRPLSOSR! e! HOHVXHLJMN! OHI! IdHI!
JNIXHGHLJMNIE!IS!KPIS!VRSLJIP!VHRH!H\WIXS!OP!WIP)!

#SIXSI! IWVPIXPI! VPOSReN! HWXPRJ^HRIS! PQRHI! OS! TSGGPRH! fWS! JNLGdHN! H! RSPROSNHLJMN! OS! SIVH^PI! JNXSRJPRSI! OP! GPLHGE!
LHTQJHNOP! H! RSGHLJMN! SNXRS! IWVSRKJLJSI! OS! HLLSIP! M! VdQGJLP! S! OS! HGTHL_N)! 'N! JNIXHGHLJMNI! SN! SOJKJLJP! JNOSVSNOSNXSE!
VPOSRHNIS!HWXPRJ^HR!PQRHI!fWS!JNLPRVPRSN!e!IdH!IWVSRKJLJS!HfWSGSI!SIVH^PI!fWS!TSGGPRSN!S!RSgWGHRJLSN!HI!UYHI!OS!HLLSIP!S!
SUHLWHLJMN!S\JIXSNXSI!PW!VSRTJXHN!H!\SRHLJMN!OPWXRPI!NPUPIE!ISN!fWS!IS!VRPOW^H!WN!JNLRSTSNXP!IWVSRJPR!M!fWJNLS!j(<k!VPR!
LSNXP!OH!IWVSRKJLJS!OP!GPLHG!S!IHGH!OS!USNOHI!PRJ\JNHG)!

:)?)Z) ';+-,+,-*!/'-*6!$'!,;4;)!

() *I! VRSISNXSI! #PRTHI! ,RQHNYIXJLHI! VRSU_N! H! ISgWJNXS! SIXRWXWRH! OSIHgRSgHOH! OS! WIPIE! LW\PI!
LPNXJOPI!IS!OSISNUPGUSN!NPI!LHVYXWGPI!VPIXSRJPRSI!OH!VRSISNXS!-SgWGHLJMN!OS!WIPI)!!

!

!

!

!

!
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';+-,+,-*!$'!,;4;)!

#u4-!! ,;4! &6*;'! &*+'B4-"*! $';&-%&%7#!
(! -';%$'#&%*6! 9%9'#$*! ([! 9JUSNOH!WNJKHTJGJHR)!

!! !! !! 0[! 9JUSNOH!VGWRJKHTJGJHR)!

!! !! -';%$'#&%*!
8[!

-SIJOSNLJH!&PTWNJXHRJH!j2HJPRSIE!-SGJ\JPIPIE!&PGS\JPI!
2HJPRSI!PW!-SIJOSNLJHI!OS!'IXWOHNXSIk!S!&HIHI!OS!
CMIVSOSI!jHXH!(D!LHTHIk)!

0! C4+'6'%-4! !! ([! 'IXHQGSLSTSNXPI!LWNbH!IWVSRKJLJS!THJPR!OS!<DD!Tq!PW!
LHVHLJOHOS!THJPR!H!0D!VRH^HI)!

!! !! !! 0[! 'IXHQGSLSTSNXPI!LWNbH!IWVSRKJLJS!JgWHG!PW!JNKSRJPR!H!<DD!
Tq!PW!LHVHLJOHOS!JgWHG!PW!TSNPR!H!0D!VRH^HI)!

!! !! !! 8[! 'IXHQGSLSTSNXPI!OSOJLHOPI!H!XWRJITP!RWRHG)!!

!! !! !! :[! -SIJOSNLJHG!TMQJGE!LHTVHTSNXPI!OS!XWRJITP)!&eTVJNg!PW!
HLHTVHOH!LPN!JNIXHGHLJMNI)!

8! +'-&%*-%4!/'-*6! &42'-&%4!
([!

'OJKJLJPI!LPN!TeJI!OP!=Dr!OH!IdH!IWVSRKJLJS!XPXHG!OSIXJNHOH!
H!WIPI!LPTSRLJHJI!S!P!RSIXP!H!PWXRPI!WIPI!S\LSVXP!P!OS!
UJUSNOH)!

!! !! !! 0[! 6PLHJI!LPTSRLJHJI!NP!VRJTSJRP!IPXPE!ISTJIPXP!S!VGHNXH!
QHJ\H)!

!! !! !! 8[! 6PLHJI!LPTSRLJHJI!SN!LPRRSOPRSI!PW!gHGSRYHI)!

!! !! !!
:[!

6PLHJI!IJXWHOPI!SN!SOJKJLHLJMNI!S\JIXSNXSI!fWS!NPN!
VRPLSOHN!OH!IWQIXJXWLJMN!OPWXRPI!TeJI!gRHNOSI!NP!eTQJXP!
OS!5GHNI!'IVSLJHJI!OS!5RPXSLLJMN)!

!! !! 4>%&%#*;! <[! *LXJUJOHOSI!HOTJNJIXRHXJUHI!PW!QWRPLReXJLHI!OS!LHReLXSR!
QHIJLHTSNXS!VRJUHOP)!

!! !!
-'&-'*+%94!'!
-',#%7#!

=[!
6PLHJI!PNOS!IS!STJXH!TdIJLH!jXHGSI!LPTP!OJILPXSLHIE!IHGHI!
OS!LPNLSRXPIE!tHRHPtSI!S!ISTSGGHNXSIk!XHNXP!SN!OJRSLXP!
LPTP!RSVRPOWLJOH)!

!! !! !!
Z[!

6PLHJI!IJXWHOPI!SN!SOJKJLHLJMNI!S\JIXSNXSI!fWS!NPN!
VRPLSOHN!OH!IWQIXJXWLJMN!OPWXRPI!TeJI!gRHNOSI!NP!eTQJXP!
OS!5GHNI!'IVSLJHJI!OS!5RPXSLLJMN)!

!! !! !! ?[! 'IVSLXeLWGPI!S!HLXJUJOHOSI!RSLRSHXJUHI)!jLJNSIE!XSHXRPIE!
LJRLPIE!HWOJXPRJPI!OS!LPNLSRXPIE!SXLk!&PN!HISNXPI!KJ\PI)!

!! !! !! A[! +POPI!PI!OSTHJI!WIPI!jQHRSIE!LHK_IE!XHQSRNHIE!VWQIE!
RSIXHWRHNXSIE!IHI!OS!\PgPI!S!ISTSGGHNXSIk)!

:! %#$,;+-%*6! !! ([! *LXJUJOHOS!LPTVHXJQGS!LPH!UJUSNOH!NP!TSITP!LPNXJNSNXS!
SOJKJLHXPRJP)!

!! !! !! 0[! *LXJUJOHOS!LPTVHXJQGS!LPH!UJUSNOH!NP!JNXSRJPR!OS!^PNHI!OS!
WIP!RSIJOSNLJHG)!

!! !! !! 8[! *LXJUJOHOS!HOTJXJOH!SN!^PNHI!TJ\XHI!LPN!HGXH!VPRLSNXH\S!
OS!JNOWIXRJH)!

!! !! !! :[! *LXJUJOHOS!NPN!HOTJXJOH!e!QSJRH!OH!UJUSNOHE!VSRP!IY!
GJTYXRPKS!LPN!PWXRPI!WIPI!JNOWIXRJHJI)!
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#u4-!! ,;4! &6*;'! &*+'B4-"*! $';&-%&%7#!

<! $4+*&%4#*6!! '$,&*&%7#! ([! 'IXHQGSLSTSNXPI!LPN!LHVHLJOHOS!NPN!THJPR!OS!(<D!VSRIPHI!
S!LPN!IWVSRKJLJS!JgWHG!PW!TSNPR!HPI!(<D!Tq!

!! !! !! 0[! 'IXHQGSLSTSNXPI!LPN!LHVHLJOHOS!THJPR!OS!(<D!VSRIPHI!S!
LPN!IWVSRKJLJS!JgWHG!PW!TSNPR!HPI!(<D!Tq!

!! !! ;4&%4&,6+,-*6! 8[! &SNXRPI!LWGXWRHJIE!TWISPIE!QJQGJPXSLHI!S!HWOJXPRJPI)!

!! !! !! :[! ;HGHI!PW!GPLHJI!SN!QHJ\PI!LPTSRLJHJI!LPN!KJNI!LWGXWRHJI!
j'\VPIJLJMNIE!LPNKSRSNLJHIE!SXLk!

!! !! *;%;+'#&%*6! <[! &SNXRPI!OS!ISRUJ^PI!IPLJHJI!jISN!RSIJOSNLJH!LPGSLXJUHk)!
&SNXRPI!OS!OYHE!gHROSRYHIESXL!

!! !! !!
=[!

&SNXRPI!OS!ISRUJ^PI!IPLJHJI!jLPN!RSIJOSNLJH!LPGSLXJUHk)!
-SIJOSNLJH!OS!THJPRSIE!LSNXRPI!OS!HLPGGJOH!JNKHNXJG!S!
HOWGXPIE!OSIJNXP\JLHLJMNE!SXL!

!! !! ;*#%+*-%4!
Z[!

'IXHQGSLSTSNXPI!ISN!JNXSRNHTSNXP!jXJXWGHRJOHOS!VdQGJLH!PW!
VRJUHOHk)!&GYNJLHIE!HTQWGHXPRJPIE!LPNIWGXHIE!GHQPRHXPRJPIE!
SNKSRTSRYHIE!XRHXHTSNXPI)!

!! !! !! ?[! 'IXHQGSLSTSNXPI!IHNJXHRJPI!LPN!JNXSRNHTSNXP!jXJXWGHRJOHOS!
VdQGJLH!PW!VRJUHOHk)!CPIVJXHJIE!LGYNJLHI!S!IHNHXPRJPI)!

!! !! !! A[! 'IXHQGSLSTSNXPI!USXSRJNHRJPI!jXJXWGHRJOHOS!VdQGJLH!PW!
VRJUHOHk)!

!! !! $'54-+%94! (D[! 6PLHJI!OSIXJNHOPI!e!VReLXJLH!S!SNIJNP!OP!OSVPRXS!S!H!LWGXWRH!
KYIJLH)!

! ! ! (([! 'IVH^PI!S!GPLHJI!VHRH!H!VReLXJLH!OSVPRXJUH!M!HR!GJQRS!PW!
QHJ\P!LWQSRXH!ISN!SIVSLXHOPRSI)!

! ! ! (0[! 'IVH^PI!S!GPLHJI!VHRH!H!VReLXJLH!OSVPRXJUH!M!HR!GJQRS!PW!
QHJ\P!LWQSRXH!LPN!SIVSLXHOPRSI!

!! !!
*$2%#%;+-*&%7#!
5`36%&*! (8[! *LXJUJOHOSI!HOTJNJIXRHXJUHI!PW!QWRPLReXJLHI!OS!LHReLXSR!

VdQGJLP)!
! ! -'6%/%4;4! (:[! 6PLHJI!S!SOJKJLJPI!OSIXJNHOPI!HP!LWGXP)!
! ! >,#'-*-%4! (<[! 9SGHXPRJPI!
! ! ! (=[! +HNHXPRJPI!
! ! ! (Z[! &STJXSRJPI!

!! !!
;'-9%.4;!
5`36%&4;! (?[! *QHIXSLSTSNXP!HGJTSNXHRJP!

!! !! !! (A[! 2HNXSTSNXP!S!GJTVS^H!TWNJLJVHG)!
!! !! !! 0D[! ;SgWRJOHOS!LJOHOe)!
!! !! !! 0([! $SKSNIH!S!/WIXJ^H!
!! !! !! 00[! 4WXRPI!
! ! +,-";+%&4! 08[! +WRYIXJLP!

=!
B*-*/'!
*5*-&*$4%-4! !! ([! BHRH\ShHVHRLHOPJRP!SN!VGHNXH!QHJ\HE!ISTJIPXPIE!IPXPI!S!

ISgWNOPI!IPXPI)!

!! !! !! 0[! BHRH\ShHVHRLHOPJRP!SN!VHRLSGH!JNXSRJPRE!VHXJPI!OS!
LWHRXSJRMN!S!SIVH^PI!GJQRSI!VRJUHOPI)!

!! !! !! 8[! BHRH\ShHVHRLHOPJRP!SN!SOJKJLJP!S\LGWIJUP)!

!! !! !! :[! BHRH\ShHVHRLHOPJRP!SN!SOJKJLJP!S\JIXSNXS!NP!eTQJXP!OS!
5GHNI!'IVSLJHJI!OS!5RPXSLLJMN)!

Z! *B-45'&,*-%4! !!

([!

'IVH^PI!S!LPNIXRWLLJMNI!VSfWSNPIE!JNOSVSNOSNXSI!PW!
HNS\PI!H!PWXRHI!LPNIXRWLJMNIE!XHGSI!LPTP!bPRXHIE!VSfWSNPI!
SJ\JOPI!PW!iIHYOPIiE!HOSgHIE!HGVRSNOSIE!LPRXSIE!bMRRSPIE!
gHGJcSJRPIE!VPTQHJIE!VHGGSJRHIE!SXL!

!! !! !! 0[! 4!RSIXP!OPI!SIVH^PI!HgRPgHNOSJRPIE!S!KPRSIXHJI!ISN!
GJTJXHLJMN!OS!XHTHcP!S!HI!LPNIXRWLLJMNI!JGGHOHI!OSOJLHOHI!H!
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#u4-!! ,;4! &6*;'! &*+'B4-"*! $';&-%&%7#!
SIXS!KJNE!XHGSI!LPTPl!IJGPIE!JNIXHGHLJMNI!gHNOSJRHI!ISN!R_\JTS!
OS!SIXHQWGHLJMNE!SXL!

?!
*&+%9%$*$';!
'/+-*&+%9*;! !!

!
1RSHI!S\XRHLXJUHI!OPI!IPGPI!NPI!fWS!XSTVPRHGTSNXS!IS!
RSHGJLSN!HLXJUJOHOSI!OS!S\XRHLLJMN!OS!XSRRHIE!eRJOPI!S!
S\VGPXHLJMNI!OS!LHNXSJRHI)!

A! ';5*.4;!6%3-';! ';5*.4;)!6%3-';h!! ([! 'IVH^PI!GJQRSI!VdQGJLPI!!
!! !! .4#*;)!9'-$';! 0[! 1RSHI!H\HROJNHOHI!
!! !! !! 8[! 1RSHI!OS!\PgPI!JNKHNXYI!
!! !! !! :[! 5HRfWS!WRQHNP!
!! !! !! <[! 'IVH^PI!GJQRSI!VRJUHOP!
!! !! 5-4+'&&%7#! =[! 5RPXSLLJMN!OS!UJHI!RPOHOHI)!

(D!
%#>-*';+-,+,-*;!
31;%&*;! !! !! %NKRHSIXRWXWRHI!S!ISRUJ^PI!WRQHNYIXJLPI!QeIJLPI)!

((!

+-*#;54-+'!'!
-'$'!$'!
&42,#%&*&%7#! -'$'!9%*-%*!

([!
5SPNJG!

!! !! !! 0[! -POHOH!OS!LPS\JIXSNLJH!
!! !! !! 8[! -POHOH!OS!ISVHRHLJMN!OS!XReNIJXPI)!
!! !! !! :[! 'IXHLJPNHTSNXPI!NH!UYH!VdQGJLH)!

!! !!
;'-9%.4;!
5`36%&4;! <[! 'IXHLJMNI!PW!%NXSRLHTQJHOPRSI!OS!TPOPI!OS!XRHNIVPRXS!

! ! ! =[! 'IXHLJMNI!OS!ISRUJ^P)!

!! !! !! Z[! ;SRUJ^PI!OP!HWXPTMQJG)!6PLHJI!OS!THNXSTSNXPE!
SNXRSXSTSNXP!S!GJTVS^H!OS!HWXPTMQJGSI)!

! !
&'#+-4;!
31;%&4;! ?[! &SNXRPI!QeIJLPI!NP!IJIXSTH!OS!+RHNIVPRXS)!

!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 87



*
!

 

:)?)?) ,;4!-';%$'#&%*6)!

()!&PTVRSNOS!PI!SIVH^PI!S!OSVSNOSNLJHI!OSIXJNHOPI!M!HGP\HTSNXP!bWTHNP!SN!KPRTH!VSRTHNSNXS)!!

0)!$SNXRP!OP!WIP!RSIJOSNLJHGE!VHRH!PI!SKSLXPI!OH!IdH!VPRTSNPRJ^HLJMNE!SIXHQG_LSNIS!HI!ISgWJNXSI!&GHISI!S!&HXSgPRYHIl!

@8:8:868 -QMIK*0HXKUSM8*

68*+K[HUHPHTU8*

$SKYNSIS!LPTH!UJUSNOH!XPOP!SOJKJLJP!PW!VHRXS!OS!SOJKJLJP!OSIXJNHOP!H!RSIJOSNLJH!KHTJGJHR)!

=8*-QMIH[HPMPHTU8*

$JIXYNgWSNIS!OdHI!LHXSgPRYHIl!

-MJK_ONZM*6`7*0HXKUSM*RUH[MLHQHMN8!@!H!IJXWHOH!SN!VHRLSGH!JNOSVSNOSNXSE!SN!SOJKJLJP!JGGHOP!PW!HgRWVHOP!H!PWXRP!LPN!HLLSIP!
S\LGWIJUP!S!JNOSVSNOSNXS!OSNOS!H!UYH!VdQGJLH)!

-MJK_ONZM*=`7*0HXKUSM*VQRNH[MLHQHMN*OR*POQKPJHXM8!@!H!IJXWHOH!SN!SOJKJLJP!fWS!LPTVRSNOS!UHRJHI!UJUSNOHI!LPN!HLLSIP!LPTdN!
OSNOS!H!UYH!VdQGJLH)!

E8*-OUSHPHTUI8*

()! *I! LPNOJLJMNI! fWS! IS! IJNHGHN! VHRH! P! WIP! RSIJOSNLJHG! ISReN! OS! HVGJLHLJMN! SN! PQRHI! OS! NPUH! SOJKJLHLJMN! PW! OS!
RSSIXRWXWRHLJMN!\SRHGp!NSIXSI!LHIPI!ISRe!SIJ\JQGS!H!HGXWRH!TYNJTH!OP!WIP)!;SReNE!HIY!TSITPE!OS!HVGJLHLJMN!NP!RSIXP!OHI!PQRHI!
NHI!fWS!VPGP!NJUSG!OS!JNXSRUSNLJMN!IS\H!VPIJQGS!H!SIJ\SNLJH!OP!ISW!LWTVRJTSNXP)!+POP!JIP!ISN!VRS\WY^P!OP!LWTVRJTSNXP!OH!
NPRTHXJUH!ISLXPRJHG!fWS!RSIWGXS!OS!HVGJLHLJMN)!

0)!;SReN!OS!PQRJgHOP!LWTVRJTSNXP!HI!OJIVPIJLJMNI!OH'6"7@!S!OP!:"7@!fWS!H!OSISNUPGUSp!OHI'DEA'S!P!FB8'jPW!NPRTHXJUHI!
fWS! HI! LPTVGSTSNXSN! PW! IWQIXJXdHNkp! S! XPOHI! HfWSGHI! fWS! SN! LHOH!TPTSNXP! KJ\SN! HI! OJIVPIJLJMNI! OS! LHReLXSR! \SRHG! PW!
ISLXPRJHG!fWS!IS!HVRPQSN)!

8)!*I!UJUSNOHI!VRPXS\JOHI!SIXHReN!IW\SJXHIE!NP!fWS!LPNLJRNS!H!LPNOJLJMNI!OS!VRPgRHTH!S!VRP\SLXPE!eI!OJIVPIJLJMNI!fWS!IS!
RSgWGSN!OSIOS!H!*OTJNJIXRHLJMN!LPRRSIVPNOSNXS)!

@8:8:8=8 -QMIK*NKIHSKUPHM8*

68*+K[HUHPHTU8*

@! P! WIP! fWS! LPRRSIVPNOS! H! HfWSGSI! SOJKJLJPI! OS! ISRUJ^P! HP! VdQGJLP! fWS! IS! OSIXJNHN! H! RSIJOSNLJH! LPTWNJXHRJHE! PW! SIVH^P!
SOJKJLHOP!VHRH!RSIJOSNLJH!VSRTHNSNXSE!IPQRS!dNJLH!VHRLSGH!PNOS!PI!bHQJXHNXSI!NPN!XScSN!H!LPNOJLJMN!OS!KHTJGJHE!SNXRS!PI!
fWS!IS!HXPVHN!HI!RSIJOSNLJHI!OS!HNLJeNIE!HI!RSIJOSNLJHI!OS!RSGJ\JPIPIE!PI!LPGS\JPI!THJPRSIE!SXL)!

=8*-QMIH[HPMPHTU8*

-MJK_ONZM* E`8* -SIJOSNLJH! &PTWNJXHRJHE! OS! HNLJeNI! jISN! ISRUJ^PI! IPLJHJI! S\XSRNPIkE! OS! RSGJ\JPIPIE! LPGS\JPI! THJPRSI! PW!
RSIJOSNLJHI!OS!SIXWOHNXSIE!SXL)!$SNXRP!OSIXH!LHXSgPRYH!XHT_N!SNLeORHNIS!HI!LHIHI!OS!bMIVSOSI!LWN!GYTJXS!
OS!HXH!OS^!j(Dk!LHTHIE!LPNIJOSReNOPIS!VPR!RJQH!OSIXS!GYTJXS!LPTP!WIP!bPXSGSJRP)!

E8*-OUSHPHTUI8*

*I! LPNOJLJMNI! OS! SOJKJLHLJMN! ISReN! HNeGPgHI! eI! OH! &HXSgPRYH! 0[! 9JUSNOH! VGWRJKHTJGJHR! PW! LPGSLXJUH! HgeI! fWS! NH! .PNH! OS!
4ROSNHN^H!LPRRSIVPNOSNXS!PW!NWN!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!IS!SIXHQGSLSIS!P!LPNXRHRJP)!

&PTVGSTSNXHRJHTSNXS!ISReN!OS!HVGJLHLJMN!HI!LPNOJLJMNI!fWS!LPRRSIVPNOHN!M!,IP!CPXSGSJRP!NHI!IdHI!&HXSgPRYHI!([!S!0[)!
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@8:8:8E8 -OUSHPHTUI*^KNMHI*SO*RIO*SK*XHXKUSM*OR*NKIHSKUPHMQ*KU*NKQMPHTU*MI*"i08*

-SIVSLXP!OP!LWTVRJTSNXP!OHI!SKJKNLHUMPHTUI*SO*RIO*SK*XHXKUSM!NHI!DEAE!ISgWNOP!OJIVMN!P!ISW!HRX)!0E!ISReN!OS!HVGJLHLJMN!
VHRH! HI! UJUSNOHI! OS! NPUH! LPNIXRWLJMNE! HIY! LPTP! HI! fWS! IS! HTVGYSNE! RSNPUSN! PW! RSbHQJGJXSN! NP! eTQJXP! OH! &PTWNJOHOS!
*WXMNPTH! OS! BHGJLJH)! +POP! JIP! ISN! VRS\WY^P! OP! OJIVPIXP! NPI! HRXJgPI! OPI! LHVYXWGPI! :E! <! S! =! OHI! DEA! RSIVSLXP! OHI!
S\LSVLJPNHGJOHOSI!NH!IdH!HVGJLHLJMN)!

5PR! XHNXPE! LHNOP! NH! VRSISNXS! NPRTHXJUH! IS! OSXSRTJNS! fWS! IS! HVGJLHReN! HI! LPNOJLJMNI! OHI!DEAE! RSKSRJRHIS! H! HVGJLHLJMN!
RSIVSLXJUH! SN! LHOH! LGHIS! PW! LHXSgPRYH! OS! VHReTSXRP! jS! NP! ISW! LHIP! NHI! LHIWYIXJLHI! VHRXJLWGHRSI! PW! VPIJQGSI!
S\LSVLJPNHGJOHOSIkE!OSVSNOSNOP!OP!LHIP!LPNLRSXP!NP!fWS!XScHN!fWS!HVGJLHRIS!SIHI!LPNOJLJMNI!OHI!DEA!!

$S!LHGfWSRH!\SJXPE!S!OHOH!H!SIXRWXWRH!PRgHNJ^HXJUH!OHI!DEAE!fWS!OJKJRS!OH!NSLSIHRJH!VHRH!WN!%45E!XRHXHRSTPI!OS!LPN\WgHR!
HTQHI!VHRH!H! IdH!LPRRSLXH!S\VPIJLJMN! ISN!LPNXRHOJLJMNI!NPRTHXJUHIE!S!VHRH! JIP! RSLPGGSTPI!NP! ISgWJNXS!LHORP!P!SIfWSTH!
PRgHNJ^HXJUP!OHI!DEAE!KHLSNOP!KJNLHV_!jIJNeGHNIS!SN!NSgRJcH!NP!LHORPk!NHfWSGSI!HIVSLXPI!OS!THJPR!JNLJOSNLJH!WRQHNYIXJLH!NP!
fWS!IS!RSKJRS!HP!%45!jfWS!NHGgdNI!LHIPI!UHJ!H!LPNXSR!THJPRSI!SIJ\SNLJHI!PW!VPRTSNPRJ^HLJMNI!fWS!HI!DEAkE!S!fWS!VPR!XHNXP!
IS!UHN!H!OSISNUPGUSR!TeJI!PW!SIXHQGSLSR!LPNOJLJMNI!TeJI!RSIXRJXJUHI!NP!%45E!S!NP!RSIXP!OPI!XSTHI!RSHGJ^HRHIS!WNbH!IJTVGS!
RSTJIJMN!HP!SIXHQGSLJOP!NHI!DEA!NHI!IdHI!VPIJQGSI!UHRJHNXSI!OS!HVGJLHLJMN)!

* CNRVO*SK*VMNgLKJNOI*

,8*
0!0("+,*

!8,86* -OUSHPHTUI* SK* SKIKcO?* PMQHSMSK* K*
IRIJKUJMWHQHSMSK*

!8,8=*-OUSHPHTUI*KIVMPHMHI*
%)*)8! &PNOJLJMNI! OJTSNIJPNHJIE! KWNLJPNHJI! S!
OPXHLJPNHJI*

!8,8@!+OJMPHTU*LZUHLM*SK*HUIJMQMPHTUI*UM*XHXKUSM!
%)*)<!#MQRWNHSMSK*

48*
(+!3!-!)*

!8486* -OUSHPHTUI* SO* KSH[HPHO* KU* NKQMPHTU* PO* KIVMYO*
K^JKNHON!

%)3)0!5HXJPI!JNXSRJPRSI!
!848E*(IVMYOI*POLdUI*

%)3):!-PLbPI!
!848>*CMNM^KI*POQKPJHXOI*

!848G*+OJMPHTU*SK*HUIJMQMPHTUI*
!
#PI! ISgWJNXSI! HVHRXHOPI! JRHNIS! OSISNUPGUSNOP! HI! LPNOJLJMNI! HVGJLHQGSI! HgRWVHOHI! SN! KWNLJMN! OSIXS! SIfWSTH! QeIJLP!
jUJUSNOH!S!SOJKJLJPk)!

@8:8:8@8 -OUSHPHTUI*SM*XHXKUSM*KU*NKQMPHTU*MI*"i08*

S!\!\!S!U! F&#1,/,0#4'1$'1$4$]&Q'/*2,1*1$'$'454+$#+*L,2,1*1$'#*4'-,-$#1*4!'

()! 4! SIfWSTH! PRgHNJ^HXJUP! S! HI! LPNOJLJMNI! QeIJLHI! NPRTHXJUHI! OP! HVHRXHOP! %)*)(! OP! HNS\P! OHI!DEA! IS! LPNIJOSRHReN! OS!
HVGJLHLJMN!LPN!LHReLXSR!\SRHG!NH!VRSISNXS!NPRTHXJUHE!LPHI!THXJ^HLJMNI!fWS!IS!SNgHOSN!NPI!ISgWJNXSI!VWNXPI!OP!VRSISNXS!
HRXJgP)!

0)!#HI!SOJKJLHLJMNI!XRHOJLJPNHJI!OPI!NdLGSPI!RWRHJIE!S!NHI!SOJKJLHLJMNI!LHXHGPgHOHI!VPR!SIXS! %45E!PI!VHReTSXRPI!RSGHXJUPI!eI!
IdHI!OJTSNIJMNI!SIXHQGSLJOHI!NSIXS!&HVYXWGP!VPOSReNE!\WIXJKJLHOHTSNXSE!ISR!HOHVXHOPI!VHRH!H\WIXHGPI!eI!IJNgWGHRJOHOSI!OHI!
TSITHI!H!KJN!OS!THNXSR!PW!VRSISRUHRE!IS!_!P!LHIPE!HI!IdHI!SIVSLJHJI!LHRHLXSRYIXJLHI!XJVPGM\JLHI)!#PN!PQIXHNXSE!XPOP!JIP!KHRHIS!
LPH!HWXPRJ^HLJMN!OP!MRgHNP!LPTVSXSNXS!OH!&PNISGGSRYH!OS!&WGXWRH!OH!/WNXH!OS!BHGJLJHE!NPI!LHIPI!NP!fWS!SIXSHN!JNLGWYOPI!NP!
F*+M2&Y&'1&'?*+(,)&#,&'F52+5(*2'1$'<*2,/,*)!

8)!&PN! JNOSVSNOSNLJH!OP!SIJ\JQGS!LWTVRJTSNXP!OHI!DEA!NHI!IdHI!UHRJHNXSI!OS!HVGJLHLJMN!\H!LPTSNXHOHIE!PW!OJIVPIJLJMNI!
fWS!H!LPTVGSTSNXSN!PW!IWQIXJXdHNE!LPNIJO_RHNIS!LPNOJLJMNI!\SRHJIE!VHRH!XMOHGHI!&HXSgPRYHIE!HI!ISgWJNXSIl!
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,8k*0HXKUSM*K^JKNHON*K*IK_RNHSMSK8*

()!+POH!NPUH!UJUSNOH!OSQSRe!ISR!S\XSRJPR!H!SKSLXPI!OS!LPNOJLJMNI!HTQJSNXHJI!S!OS!ISgWRJOHOS)!'NXSNOSRHIS!fWS!WNbH!
UJUSNOH!_!S\XSRJPR!LHNOP!XScH!WN!KRPNXS!S\XSRJPR!TYNJTP!e!RdH!PW!VHXJP!OS!LJNLP!j<k!TSXRPI!OS!GPN\JXWOS!LPN!PLPI!OS!GW^!
S!USNXJGHLJMNE!S!fWS!VPGP!TSNPI!P!SIXHRE!SIXHRhLPTSOPR!PW!SIXHRhLPLJcH!XScHN!JGWTJNHLJMN!NHXWRHG!S!RSGHLJMN!LP!S\XSRJPR!
H!XRHU_I!OS!RdHIE!SIVH^PI!GJQRSI!S!VRH^HI!jXPOPI!OS!LHReLXSR!VdQGJLPk!PW!VHXJPI!OS!LWHRXSJRMN!jOS!LHReLXSR!VRJUHOPk!PNOS!
IS\H!VPIJQGS!H!JNILRJLJMN!OWN!LYRLWGP!OS!OJeTSXRP!CE!ISNOP!SIXH!H!HGXWRH!OP!SOJKJLJP!TeJI!OSIKHUPRHQGS!OP!SIVH^P!jLPHI!
VRSLJIJMNI!fWS!H!SIXS!RSIVSLXP!IS!SIXHQGSLSN!TeJI!HOJHNXS!VHRH!HI!OJKSRSNXSI!XJVPGP\YHI!SOJKJLHXPRJHIkE!ISTVRS!fWS!SIH!
SIXHNLJH! LWTVRH! HI! LPNOJLJMNI! OS! JGWTJNHLJMN! NHXWRHG! S! USNXJGHLJMN! OPI! HVHRXHOPI! ISgWJNXSI)! $JXH! SIXHNLJH! XSRe! HI!
LPNOJLJMNI! OJTSNIJPNHJI! S! H! IWVSRKJLJS!TYNJTH! SIJ\JOH! NHI!DEA! ISgWNOP! H! IWVSRKJLJS! PW! NdTSRP! OS! OPRTJXPRJPI! OH!
UJUSNOH! S! NSGH! VPOSRe! JNILRJQJRIS! WN! LHORHOP! OS! GHOP! JgWHG! PW!THJPR! OS! XRSI!TSXRPI! S! XRJNXH! LSNXYTSXRPI! j8E8DkE! SN!
LPNXHLXP!VPGP!TSNPI!NWN!VWNXP!OP!VHRHTSNXP!NP!fWS!IS!IJXdH!P!PLP!OS!GW^!S!USNXJGHLJMN)!!

0)! 4I! PLPI! OHI! SIXHNLJHI! fWS! OSXSRTJNHN! H! LPNOJLJMN! OS! UJUSNOH! S\XSRJPR! OSQSN! HLHOHR! HI! ISgWJNXSI! LPNOJLJMNIE!
ISgWNOP!HI!XJVPGP\YHI!SOJKJLHXPRJHIl!

()!5HRH!XPOHI!HI!JHVOQO^ZMI*MWKNJMI*OR*RUH[MLHQHMNKI!jHgeI!NPI!LHIPI!OPI!LHILPI!bJIXMRJLPI!PW!eRSHI!VRPXS\JOHI!LPN!
RSgWGHLJMN!SIVSLYKJLHkE!PI!PLPI!OSQSReN!RSLHSRE!LPN!LHReLXSR!\SRHG!H!HGgdN!OPI!ISgWJNXSI!SIVH^PIl!

Hk!*!UYH!VdQGJLH!PW!SIVH^P!GJQRS!OS!WIP!VdQGJLP)!

Qk!*!SIVH^P!VRJUHOP!OP!eTQJXP!OH!VHRLSGH!jPNOS!IS\H!VPIJQGS!H!JNILRJLJMN!OWN!LYRLWGP!OS!OJeTSXRP!CE!ISNOP!
SIXH!H!HGXWRH!OP!SOJKJLJP!TeJI!OSIKHUPRHQGS!OP!SIVH^PE!S!LPTP!TYNJTP!LWN!OJeTSXRP!OS!OS^!j(Dk!TSXRPIkE!
IJXWHOP!IPQRS!P!VGHNP!bPRJ^PNXHG!XRH^HOP!NH!LPXH!OP!NJUSG!OP!IPGP!OH!VS^H!LPNIJOSRHOHE!VPOS!ISRl!

- -SIWGXHNXS!OHI!LPNOJLJMNI!OS!VPIJLJMN!OP!SOJKJLJP!SN!SOJKJLHLJMNI!JGGHOHI!PW!SN!QGPfWSI!HQSRXPIE!LPHI!
LPNOJLJMNI!OHI!PROSNHN^HI!LPRRSIVPNOSNXSI)!

- -SIWGXHNXS! OHI! LPNOJLJMNI! OS! VPIJLJMN! SN! UJUSNOHI! WNJKHTJGJHRSI! VHRSHOHI! PW! HLHRPHOHI! ISgWNOP!
RSgWGHLJMN!OHI!PROSNHN^HI)!

0)h!'N!JHVOQO^ZM*SK*-ORYMSM*/KP]MSMl!!

Hk!$JRSLXHTSNXS!H!UYH!VdQGJLH!PW!SIVH^P!GJQRS!OS!WIP!VdQGJLP)!

Qk!*!SIVH^P!VRJUHOP!OS!VHXJP!OS!LPW^HOHE!LPHI!ISgWJNXSI!LPNOJLJMNIl!!

- 4I!SIVH^PI!OS!VHXJP!OS!LPW^HOHE!VRJUHOPI!PW!VdQGJLPIE!OSQSReN!XSR!WNbH!IWVSRKJLJS!JgWHG!PW!IWVSRJPR!H!
OPWILSNXPI!j0DDk!TSXRPI!LHORHOPI!S!VPOSRe!JNILRJQJRIS!WN!LYRLWGP!OS!fWJNLS!j(<k!TSXRPI!OS!OJeTSXRP!
XHN\SNXS! M! VGHNP! OS! KHLbHOH! JNXSRJPR! NP! fWS! IS! HXPVS! P! PLP! OH! VS^H! LPNIJOSRHOH)! $JXP! OJeTSXRP!
VPOSRe!RSOWLJRISE!HXH!WN!TYNJTP!OS!OS^!j(Dk!TSXRPIE!ISTVRS!fWS!H!IWVSRKJLJS!OP!SIVH^P!OP!VHXJP!OS!
LPW^HOH!IS! JNLRSTSNXS!VRPVPRLJPNHGTSNXS!e!OJTJNWLJMN!OP!OJeTSXRPE!S! ISTVRS!fWS!P!OJeTSXRP!OP!
LYRLWGP! JNILRJXJQGS! IS\H! IWVSRJPR! H! DEZ! USLSI! H! HGXWRH! OP! SOJKJLJP! OS! fWS! IS! XRHXS! PW! OP! SOJKJLJP!
SNKRPNXHOP!LPH!VS^H!LPNIJOSRHOHE!TSOJOH!SIXH!SN!RSGHLJMN!LPN!OJXH!VS^H)!

- *! OJIXHNLJH! OSIOS! P! SJ\P! OP! PLP! OS! OJXH! VS^H! e! KHLbHOH! JNXSRJPR! OP! SOJKJLJP! PVPIXP! ISRe! JgWHG! PW!
IWVSRJPR!e!TSXHOS!OH!HGXWRH!OS!LPRPHLJMN!OP!LPRVP!OS!SOJKJLHLJMN!NP!fWS!IS!IJXdH!H!TSITH)!

- 4!SIVH^P!VPOSRHIS!LPNKJgWRHR!LPN\WNXHTSNXS!LPN!eTQJXPI!OS!VHRLSGHI! GJNOSJRHIE!SIXHQGSL_NOPIS!WN!
R_\JTS!\WRYOJLP!fWS!gHRHNXH!P!THNXSTSNXP!OHI!LPNOJLJMNI!HNXSRJPRSI)!'IXS!R_\JTS!OSQSRe!LPNIXHR!NP!
PWXPRgHTSNXP!OS!GJLSN^H!S!JNILRJQJRIS!NP!-S\JIXRP!OH!5RPVJSOHOS)!

- 'N!XPOP!LHIP!OSQSRe!LWTVRJhGHI!LPNOJLJMNI!OHI!DEA)!

8)h!'N!SOJKJLHLJMNI!KU*,QHcMPHTU*SK*%dM*OR*KUJNK*LKSHMUKHNMIl!

Hk!$JRSLXHTSNXS!H!UYH!VdQGJLH!PW!SIVH^P!GJQRS!OS!WIP!VdQGJLP)!

Qk!*!SIVH^P!VRJUHOP!OS!KPNOP!OS!LPW^HOHE!LPHI!ISgWJNXSI!LPNOJLJMNIl!

- 'IXHR!ISVHRHOP!OP!GJNOSJRP!OH!VHRLSGH!WNbH!OJIXHNLJH!TYNJTH!OS!XRSI!j8k!TSXRPI)!

- +SR!gHRHNXJOP!fWS!LHGfWSRH!SOJKJLHLJMN!fWS!VPJOH!RSHGJ^HRIS!NHI!VHRLSGHI! GJNOSJRHIE!SN!HVGJLHLJMN!OHI!
PROSNHN^HI!fWS!VWJOSRHN!LPRRSIVPNOSRGGSIE!fWSOHRe!H!WNbH!OJIXHNLJH!XHG!fWS!VSRTJXH!H!JNILRJLJMN!OWN!
LYRLWGP!OS!OJeTSXRP!CE!ISNOP!SIXH!H!HGXWRH!OP!SOJKJLJP!TeJI!OSIKHUPRHQGS!OP!SIVH^Pk)!
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- #P!LHIP!OS!fWS!VPR!LPNOJLJMNI!OH!LPW^HOH!H!LPNIXRWLJMN!VPJOH!LPNKJgWRHRIS!LPTP!LPW^HOH!VSLbHOHE!
ISReN!OS!HVGJLHLJMN!HI!LPNOJLJMNI!OP!VWNXP!0!HNXSRJPR)!

*! RSIVSLXP! OH! LPNIJOSRHLJMN! OS! UJUSNOH! S\XSRJPRE! IPN! OS! HVGJLHLJMN! PI! HRXJgPI! :u! S! <u! OHI!DEAE! IPQRS! P! LPNXJOP! OP!
VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!jPNOS!IS!OSKJNH!H!PROSNHLJMN!OSXHGGHOHkE!S!NP!ISW!LHIP!OPI!VRP\SLXPIE!NPI!XSRTPI!
fWS!IPN!OS!HVGJLHLJMN!OJRSLXH!OS!1,+&'C$/($+&E!S!VHRH!XPOP!P!LPNXJOP!OSIXS!HVHRXHOP!*E!LHNOP!IS!XRHXS!OS!PQRHI!OS!NPUH!
VGHNXHE!HTVGJHLJMNE!RSNPUHLJMNE!RSbHQJGJXHLJMN!PW!RSSIXRWXWRHLJMN!\SRHG)!$SQSReN!JNLGWYhGH!\WIXJKJLHLJMN!GJXSRHRJH!S!gReKJLH!
OHI!LPNOJLJMNI!HNXSRJPRSIE!LPN!HNeGJIS!OHI!SOJKJLHLJMNI!S\JIXSNXSI!PW!VPIJQGSI!fWS!VPJOHN!HKSLXHR!e!LPNOJLJMN!OS!UJUSNOH!
S\XSRJPRE!OS!HLPROP!LP!OSKJNJOP!HP!RSIVSLXP!NSIXS!HVHRXHOP!*)!

48k*-OUSHPHTUI*SK*HQRLHUMPHTU?*XKUJHQMPHTU*UMJRNMQ*K*NKQMPHTU*PO*K^JKNHON8*

2HNX_cSNIS!HI!SIXHQGSLJOHI!NHI!DEA)!

-8k*-OUSHPHTUI*SK*VOIHPHTU8*

()!#PN!IS!VSRTJXS!P!WIP!RSIJOSNLJHG!SN!VPIJLJMN!QHJ\P!RHIHNXSE!IS\H!H!VGHNXH!IPXP!PW!ISTJIPXP)!

#SIXHI!VGHNXHI!WNJLHTSNXS!IS!VSRTJXJReN!OSVSNOSNLJHI!OS!ISRUJ^P!OH!UJUSNOHE!SN!LHGfWSRH!OHI!LHXSgPRYHIE!VSRP!SN!NJNgdN!
LHIP!SIXHNLJHI!NJN!OPRTJXPRJPI)!!

0)!5HRH!H!&GHIS!9JUSNOHE!&HXSgPRYH!([E!NHfWSGHI!PROSNHN^HI!fWS!S\VRSIHTSNXS!P!HWXPRJLSNE!HOTJXJRHIS!SN!VGHNXHI!fWS!IPN!
JNKSRJPRSI!e!QHJ\H!NH!HGJcHLJMN!OS!RdHE!VSRP!fWS!VPR!RH^MN!OH!VSNOSNXS!OP!XSRRSP!SIXSHN!VPR!RJQH!OH!RHIHNXS!OP!TSITP!NH!
VHRXS!VPIXSRJPR!PW!GHXSRHG!OP!SOJKJLJPE!PW!NP!LHIP!OP!ISTJIPXP!IM!VPOSRe!HOTJXJRIS!SIXS!WIP!NHfWSGH!VHRXS!OSIXH!VGHNXH!fWS!
VPJOH!ISR!LPNIJOSRHOH!IPQRS!RHIHNXS!S!LWTVRH!HOSTHJI!HI!LPNOJLJMNI!VHRH!NPN!ISR!S\LGWYOH!OP!WIP!OS!UJUSNOHE!ISgWNOP!H!
OSKJNJLJMN!fWS!VHRH!PI!WIPI!OP!ISTJIPXP!IS!RSLPGGS!NP!HRXJgP!:)8)=)!

S!\!\!S!V! F&#1,/,0#4'$4I*/,*,4Q'1,)$#4,&#*,4Q'K5#/,&#*,4'$'1&+*/,&#*,4!'

2HNX_cSNIS! HI! SIXHQGSLJOHI! NHI!DEAE! LPHI! VHRXJLWGHRJOHOSI! fWS! IS! SIXHQGSLSN! NP! HRXJgP! :)8)=! OH! VRSISNXS! NPRTHXJUH! H!
RSIVSLXP!OP!HWTSNXP!jIPQRS!PI!TYNJTPI!OHI!DEAk!OH!HGXWRH!JNXSRJPR!OHI!VGHNXHI!QHJ\HI!OHI!SOJKJLHLJMNI!RSIJOSNLJHJI)!

S!\!\!S!T! F&#1,/,0#4'1*4',#4+*2*/,0#4'$'4*25L(,1*1$'#*4'-,-$#1*4!'

()! *I! JNIXHGHLJMNI! OHI! UJUSNOHI! jIHNSHTSNXPE! HWgHI! VGWUJHJI! S! RSIJOWHJIE! HWgH! LPRRSNXS! KRYH! S! fWSNXSE! SNSR\YH! SG_LXRJLHE!
LHGSKHLLJMNE!HJRS!HLPNOJLJPNHOPE!SUHLWHLJMN!OS! KWTSI!S!gHISIE! USNXJGHLJMNE! gHIE! XSGSKPNPE! XSGSLPTWNJLHLJMNE!HNXSNHIE!SXLk!
OSQSReN!LWTVRJR!HI!LPNOJLJMNI!SIXHQGSLJOHI!NPI!RSgWGHTSNXPI!LPRRSIVPNOSNXSI!UJ\SNXSI!SN!LHOH!THXSRJH!S!NH!RSgWGHLJMN!
\SRHG!OH!SOJKJLHLJMN!SN!KWNLJMN!OPI!WIPI!H!OSISNUPGUSR!NSGH)!

0)! *OSTHJI! OSQSRHNIS! LWTVRJR! HI! LPNOJLJMNI! VHRXJLWGHRSI! SIXHQGSLJOHI! SN! LHOH! THXSRJH! NH! VRSISNXS! NPRTHXJUHE!
VRJNLJVHGTSNXS!LPN!LHReLXSR!\SRHG!NPI!OJIXJNXPI!VWNXPI!OP!HRXJgP!:):)8)()=!S!\H!LPN!LHReLXSR!VHRXJLWGHR!NPI!NdLGSPI!RWRHJI!NP!
HRXJgP!Z)0)0)!

8)!'N!XPOP!LHIP!OSQSRHNIS!LWTVRJhGHI!LPNOJLJMNI!OHI!DEA)!

@8:8:8>8 -OUSHPHTUI*SO*KSH[HPHO*KU*NKQMPHTU*MI*"i08*

S!\!\!W!U! F&#1,/,0#4'1&'$1,K,/,&'$#'($2*/,0#'/&'$4I*3&'$%+$(,&(!'

2HNX_cSNIS!LPN!LHReLXSR!\SRHG!HI!SIXHQGSLJOHI!NHI!DEAE!LPHI!VHRXJLWGHRJOHOSI!fWS!IS!SIXHQGSLSN!NH!VRSISNXS!NPRTHXJUH!H!
RSIVSLXP!OPI!UPPI!S!PWXRPI!SGSTSNXPI!S\XSRJPRSI!OHI!SOJKJLHLJMNI)*

S!\!\!W!V! F&#1,/,0#4'1&4'$4I*3&4'/&)P#4!'

()!2HNX_cSNIS!LPN!LHReLXSR!\SRHG!HI!SIXHQGSLJOHI!NHI!DEAE!LPHI!VHRXJLWGHRJOHOSI!fWS!IS!SIXHQGSLSN!NH!VRSISNXS!NPRTHXJUH!H!
RSIVSLXP!OHGgdNI!OPI!SGSTSNXPI!OPI!SIVH^PI!LPTdNI!S!HI!fWS!IS!LJXHN!NPI!VWNXPI!ISgWJNXSI!)!!

0)!*I!SILHGSJRHI!OS!WIP!VdQGJLP!OP!SOJKJLJP!LWTVRJReN!HOSTHJI!OHI!SIXHQGSLJOHI!NHI!DEAE!HI!LPNOJLJMNI!ISgWJNXSIl!

Hk!'N!SILHGSJRHI!OS! JNXSRJPR!OWNbH!UJUSNOH!WNJKHTJGJHR!PW!OdVGS\E!SNX_NOSIS!VPR!OdVGS\!WNbH!UJUSNOH!fWS!OSNXRP!
OWN! SOJKJLJP! OS! UJUSNOH! TWGXJKHTJGJHR! IS! OSISNUPGUS! PLWVHNOP! XPXHG! PW! VHRLJHGTSNXS! TeJI! OWNbH! VGHNXH!
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LPTWNJLHOHI!SNXRS!IJE!VPOSReN!XSR!TSNPRSI!HNLbPIE!THJPRSI!VSNOSNXSI!S!TSISXHI!VHRXJOHI!PW!LPTVSNIHOHI)!'N!
XMOPGPI!OSTHJI!LHIPI!VRPbYQSNIS!S\VRSIHTSNXS!HI!TSISXHI!SN!eNgWGP!VHRXJOHI!PW!LPTVSNIHOHIE!LHNOP!IS\HN!OS!
XRHTPI!RSLXPI)!

Qk!&WTVRJReN!SN!XPOP!LHIP!HI!LPNOJLJMNI!OP'FB8!S!HI!RSIXHNXSI!LPNOJLJMNI!\SRHJI!OHI!SILHGSJRHI!RSLPGGJOHI!NP!*RXJgP'
:)=)():)!fWS!NPN!LPNXRHOJgHN!HI!SIVSLYKJLHI!OSIXS!WIP)!

8)!*I!LPNOJLJMNI!OP!HILSNIPR!LWTVRJReN!P!SIXHQGSLJOP!NP!*RXJgP!:)<)(0)!!

:)!&WTVRJRHIS!SN!XPOP!LHIP!H!RSgWGHLJMN!SIXHQGSLJOH!VPR!RH^MNI!OS!VRPXSLLJMN!OS!JNLSNOJPI!VPGP!FB8)!

S!\!\!W!T! F&#1,/,0#4'1&4'I*+,&4',#+$(,&($4'$'(&/N&4!'

2HNX_cSNIS!HI!SIXHQGSLJOHI!NHI!DEA)!!

S!\!\!W!S! F&#1,/,0#4'1&4'Y*(*%$4'/&2$/+,-&4!'

()! +POH!SOJKJLHLJMN!OS!NPUH!VGHNXHE!OSIXJNHOH!S\LGWIJUH!PW!VHRLJHGTSNXS!M!WIP! RSIJOSNLJHGE! OSQSRe! LPNXHR!VPGP!TSNPI! LP!
NWTSRP!TYNJTP!OS!VRH^HI!OS!HVHRLHOPJRP!fWS!JNOJfWSN!HI!LPNOJLJMNI!VHRXJLWGHRSI!OS!PROSNHN^H!PW!eTQJXP!SIXHQGSLJOHI!NH!
VRSISNXS!NPRTHXJUH!fWS!IS\HN!OS!HVGJLHLJMN)!

0)! 4I! gHRH\SIhHVHRLHOPJRPI! OSQSReN! LWTVRJhGHI! LPNOJLJMNI! OP! &HVYXWGP! :)?)(8! OSIXHI! #PRTHI! fWS! NPN! LPNXRHOJgHN! P!
SIXHQGSLJOP!NHI!DEA)!

8)! #HfWSGSI! IWVPIXPI! NPI! fWS! NWNbH! VHRLSGH! PW! KJNLH! IS! HXPVHISN! RSIXPI! HRfWSPGM\JLPI! fWS! bPWQSIS! fWS! LPNISRUHRE! H!
OJIVPIJLJMN!OP!gHRH\S!HVHRLHOPJRP!OSQSRe!HOHVXHRIS!VHRH!gHRHNXJhGH!IdH!LPNISRUHLJMN)!!

:)! 4I! gHRH\SI! LPGSLXJUPI! HOHVXHRHNIS! HI! LPNOJLJMNI! SIXHQGSLJOHI! NHI!DEAE! IHGUP! fWS! VPR! RH^MN! OS! LPNKGJXPI! LPN! PWXRHI!
GS\JIGHLJMNI!PW!eTQJXPI!OS!VRPXSLLJMN!jLPTP!P!IJNHGHOP!NP!VWNXP!HNXSRJPRkE!PW!VPGP!SIXHQGSLJOP!NHI!LPNOJLJMNI!VHRXJLWGHRSI!
OS!PROSNHN^H!PW!eTQJXP!KPIS!JTVPIJQGS!HLHOHR!SIHI!LPNOJLJMNI)!

S!\!\!W!W! F&#1,/,0#4'1$'4$(-,3&4'$',#4+*2*/,0#4'1&4'$1,K,/,&4!'

()! *I! JNIXHGHLJMNI! OPI! SOJKJLJPI! jIHNSHTSNXPE! HWgHI! VGWUJHJI! S! RSIJOWHJIE! HWgH! LPRRSNXS! KRYH! S! fWSNXSE! SNSR\YH! SG_LXRJLHE!
LHGSKHLLJMNE! HJRS! HLPNOJLJPNHOPE! SUHLWHLJMN! OS! KWTSI! S! gHISIE! USNXJGHLJMNE! gHIE! XSGSKPNPE! XSGSLPTWNJLHLJMNE! HNXSNHI! OS!
LPTWNJLHLJMNIE! SXLk! OSQSReN! LWTVRJR! HI! LPNOJLJMNI! SIXHQGSLJOHI! NPI! RSgWGHTSNXPI! LPRRSIVPNOSNXSI! UJ\SNXSI! SN! LHOH!
THXSRJH!S!NH!RSgWGHLJMN!\SRHG!OH!SOJKJLHLJMN!SN!KWNLJMN!OPI!WIPI!H!OSISNUPGUSR!NSGH)!

0)! *OSTHJI! OSQSRHNIS! LWTVRJR! HI! LPNOJLJMNI! VHRXJLWGHRSI! SIXHQGSLJOHI! SN! LHOH! THXSRJH! NH! VRSISNXS! NPRTHXJUHE!
VRJNLJVHGTSNXS!NPI!OJIXJNXPI!VWNXPI!OP!HRXJgP!:):)8)()=)!

8)!'N!XPOP!LHIP!OSQSRHNIS!LWTVRJhGHI!LPNOJLJMNI!OHI!DEA)!

:)?)A) ,;4!C4+'6'%-4)!

68*+K[HUHPHTU8*

@!P!WIP!fWS!LPRRSIVPNOS!H!HfWSGSI!SOJKJLJPI!OS!ISRUJ^P!HP!VdQGJLP!fWS!IS!OSIXJNHN!HP!HGP\HTSNXP!XSTVPRHG)!&PNIJO_RHNIS!
JNLGWYOPI!NSIXS!WIP!PI!HVHRXbPXSJI!S!ISTSGGHNXSI)!

=8*-QMIH[HPMPHTU8*

%NOSVSNOSNXSTSNXS! OH! LHXSgPRYH! KWNLJPNHG! fWS! IS! GGS! PWXPRgWS! VPR! VHRXS! OH! RSgWGHLJMN! ISLXPRJHG! HVGJLHQGSE! NP! VRSISNXS!
5)/)4)!SIXHQG_LSNIS!HI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*6`7*'IXHQGSLSTSNXPI!LWNbH!IWVSRKJLJS!THJPR!OS!<DD!T0!PW!LWNbH!LHVHLJOHOS!THJPR!OS!0D!VRH^HI)!

-MJK_ONZM*=`8**'IXHQGSLSTSNXPI!LWNbH!IWVSRKJLJS!JgWHG!PW!JNKSRJPR!H!<DD!T0!S!"!0D!VRH^HI)!

-MJK_ONZM*E`8**'IXHQGSLSTSNXPI!OSOJLHOPI!H!XWRJITP!RWRHG)!
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-MJK_ONZM*@`8*'IXHQGSLSTSNXPI!OSOJLHOPI!H!&HTVHTSNXPI!OS!+WRJITPE!&eTVJNg!PW!*LHTVHOH!LPN!JNIXHGHLJMNI!S!HLPTPOP!OS!
RSIJOSNLJHJI! XRHNIVPRXHQGSI! S! XSTVPRHJIE! OJRSLXHTSNXS! RSGHLJPNHOHI! LPI! WIPI! XWRYIXJLPI! LPN! KJNI! OS! GSLSRE!
LWGXWRHGE!SXL)!

E8*-OUSHPHTUI8*

*THJI!OHI!LPNOJLJMNI!UJ\SNXSIE!PI! GPLHJI! LWTVRJReN!LPHI!OJTSNIJMNI!S! LPNOJLJMNI!fWS! GGS! KPISN!OS!HVGJLHLJMNE!OHI! KJ\HOHI!
VHRH!,IP!OS!9JUSNOH)!

#H!LHXSgPRYH!:[!IPHTSNXS!IS!HWXPRJ^HReN!PI!SIXHQGSLSTSNXPI!VHRH!SIXS! KJN!fWSE!LWTVRJNOP!LPHI!SIJ\SNLJHI!OH!#PRTHXJUH!
\SRHG!S!SIVSLYKJLHE!XScHN!PQXJOP!H!LPRRSIVPNOSNXS!HWXPRJ^HLJMN!OH!HOTJNJIXRHLJMN!ISLXPRJHG!LPTVSXSNXS)!

#H! LHXSgPRYH! 8[! ISRe! VRJPRJXHRJH! jHYNOH! fWS! NPN! S\LGWIJUHk! H! IdH! RSHGJ^HLJMN! SN! SOJKJLHLJMNI! S\JIXSNXSIE! IPQRS! XPOP! HI!
XRHOJLJPNHJIE! S! NSIXS! LHIPE! ISRe! PQRJgHOP! fWSE! LPN! LHReLXSR! VRSUJP! IS! XScH! GSUHOP! H! LHQP! NP! SOJKJLJP! H! RSbHQJGJXHLJMN! PW!
RSIXHWRHLJMN!VSRXJNSNXSI)!;S!VSRTJXJRe!SIXS!WIP!XHT_N!LPTP!PVLJMN!ISLWNOHRJH!NPI!SOJKJLJPI!OS!NPUH!LPNIXRWLJMN!jfWS!IS!
VPOSReN!WXJGJ^HR!XHT_N!VHRH!HTVGJHLJMN!OHI!SOJKJLHLJMNI!PW!JNIXHGHLJMNI!S\JIXSNXSIk)!

@8*,VMNPMSOHNO8*

5PR! LHOH! (DD!T0! LPNIXRWYOPI! VHRH! SIXS! WIPE! OJIVPRHIS! OS! (! VRH^H! OS! HVHRLHOPJRP)!#PI! SIXHQGSLSTSNXPI! LPN! LHVHLJOHOS!
IWVSRJPR!H!(D!VRH^HIE!VPR!LHOH!0!VRH^HIE!OJIVPRHIS!OS!(!OS!HVHRLHOPJRP)!!

#H!LHXSgPRYH!:[!OSQSRHIS!OJIVPR!OS!(!VRH^H!OS!HVHRLHOPJRP!VPR!LHOH!(D!VRH^HI!OS!LeTVJNg)!

#P!S\LSVLJPNHG! IWVPIXP!OS!fWS! IS!VRSXSNOH! JTVGHNXHR!WN!WIP!OHI! LHXSgPRYHI! 0[!PW!8[! SN!SOJKJLHLJMNI!S\JIXSNXSI!NHI!fWS!PI!
HVHRLHOPJRPI!S\JIXSNXSI!jPW!fWS!NPN!S\JIXH!NJNgdNk!NPN!HLHOSN!PI!RHXSPI!LJXHOPIE!S!IS\H!JTVPIJQGS!H!HTVGJHLJMN!OP!Nu!OS!VRH^HI!
jPW!H!IdH!bHQJGJXHLJMN!PW!LPNIXRWLJMN!SN!LHIP!OS!fWS!NPN!S\JIXHNk!NP!SOJKJLJP!PW!NH!VHRLSGHE!VPOSRHNIS!HLHOHR!RHXSPI!JNKSRJPRSI!
HPI!SIJ\JOPIE!LbSgHNOP!TSITP!H!NPN!LPNIXRWYR!NJNgWNbH!VRH^H!OS!HVHRLHOPJRPE!IS!HI!LPNOJLJMNI!OH!SOJKJLHLJMN!S\JIXSNXS!PW!OH!
VHRLSGH!P!JTVPIJQJGJXHN!SN!LPNOJLJMNI!NPRTHJI!PW!HIWTJQGSI!OS!LWIXP!VPR!LHOH!VRH^H!OS!HVHRLHOPJRPE!VSRP!NSIXSI!LHIPI!OSQSRHIS!
gHRHNXJR! fWS! IS! OJIVMN! OSIHI! VRH^HI! NWN! SOJKJLJP! VRM\JTPE! PW! SN! LHIP! S\LSVLJPNHG! NP! SIVH^P! VdQGJLP! VRM\JTP)! +POHI! SIXHI!
LJRLWNIXHNLJHI!S\LSVLJPNHJI!OSQSReN!\WIXJKJLHRIS!OSXHGGHOHTSNXS!NPI!VRP\SLXPI!OS!RSbHQJGJXHLJMN!PW!OS!HLXJUJOHOS!NH!SOJKJLHLJMN!
OS!fWS!IS!XRHXSE!S!ISReN!LPTVRPQHOPI!SIVSLJKJLHTSNXS!VPGPI!ISRUJ^PI!X_LNJLPI!TWNJLJVHJI)!

:)?)(D) ,;4!+'-&%*-%4!/'-*6)!

@8:86e868 -QMIK*-OLKNPHO8*

68*+K[HUHPHTU8*

'NX_NOSIS! VPR! WIP! LPTSRLJHG! H! HLXJUJOHOS!OSISNUPGUJOH! SN! LHGfWSRH! GPLHGE! fWS! IWVPcH! H! LPTVRHUSNOH! HP!VPR!TSNPR! PW!
VSRTWXH!OS!TSRLHOPRYHI)!

=8*-QMIH[HPMPHTU8*

*!SKSLXPI!OS!HVGJLHLJMN!OSIXHI!#PRTHIE!SIXHQG_LSNIS!HI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*6`8!'OJKJLJPI!LPN!TeJI!OP!=D!r!OH!IdH!IWVSRKJLJS!XPXHG!OSIXJNHOH!H!WIPI!LPTSRLJHJI)!

-MJK_ONZM*=`8!6PLHJI!LPTSRLJHJI!NP!VRJTSJRP!IPXPE!ISTJIPXP!S!VGHNXH!QHJ\H)!

-MJK_ONZM*E`8!6PLHJI!LPTSRLJHJI!SN!LPRRSOPRSI!PW!gHGSRYHI)!

-MJK_ONZM*@`8!6PLHJI!IJXWHOPI!SN!SOJKJLHLJMNI!S\JIXSNXSI!fWS!NPN!VRPLSOHN!OH!IWQIXJXWLJMN!OPWXRPI!TeJI!gRHNOSI!NP!eTQJXP!
OS!5GHNI!'IVSLJHJI!OS!5RPXSLLJMN)!

E8*CNRVOI*KU*[RUPHTU*SM*IRVKN[HPHK*POUIJNRZSM8*

'N!KWNLJMN!OH!IWVSRKJLJS!LPNIXRWYOH!OS!WIP!LPTSRLJHG!PI!SIXHQGSLSTSNXPI!OJIXJNgWJRHNIS!NPI!ISgWJNXSI!gRWVPIl!

B-,54!*)h!;WVSRKJLJS!LPNIXRWYOH!XPXHG!v!(DD!T0)!

B-,54!3)h!;WVSRKJLJS!LPNIXRWYOH!XPXHG!!!(DD!T0!v!8DD!T0)!
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B-,54!&)h!;WVSRKJLJS!LPNIXRWYOH!XPXHG!!!8DD!T0!v!Z<D!T0)!

B-,54!$)h!;WVSRKJLJS!LPNIXRWYOH!XPXHG!!!Z<D!T0)!

@8*-OUSHPHTUI*SOI*QOPMHI8*

4I!GPLHJI!OS!WIP!LPTSRLJHG!OSQSReN!PQISRUHR!HI!ISgWJNXSI!LPNOJLJMNIl!

()!*!^PNH!OSIXJNHOH!HP!VdQGJLP!NP!GPLHG!XSRe!WNbH!IWVSRKJLJS!TYNJTH!OS!ISJI!TSXRPI!LHORHOPI!S!NPN!VPOSReN!ISRUJR!OS!VHIP!
NJN!XSR!LPTWNJLHLJMN!OJRSLXH!LPN!NJNgWNbH!UJUSNOH)!

0)! #P! LHIP! OS! fWS! NP! SOJKJLJP! IS! OSHN! WIPI! RSIJOSNLJHJIE! OSQSReN! OJIVPcSR! SIXSI! OS! HLLSIPIE! SILHGSJRHI! S! HILSNIPRSI!
JNOSVSNOSNXSI)!

4! NdTSRP! OS! VPRXHI! OP! GPLHG! LPN! IHYOH! OJRSLXH! eI! UYHI! VdQGJLHIE! HIY! LPTP! P! ISW! HNLbP! S! P! OHI! UYHI! OS! SUHLWHLJMN!
RSgWGHTSNXHRHNIS!VPGP!C@Z7G'7$Y5(,1*1$'$#'/*4&'1$',#/$#1,&E!RSLPGGJOP!NP!FB8)!

! *I! VPRXHI! OS! IHYOH! HP! S\XSRJPR! HQRJReN! NP! ISNXJOP! OH! IHYOHE! IHGUP! fWS! NPN! IS\H! NSLSIHRJPE! OS! HLPROP! LPH! NPRTH! OS!
VRPXSLLJMN!LPNXRH!JNLSNOJPI!C@Z7G'7$Y5(,1*1$'$#'/*4&'1$',#/$#1,&)!!

! #P!LHIP!OS!RSHGJ^HRIS!WN!LPRXHUSNXPIE!HI!VPRXHI!fWS!P!LPNKPRTHN!HQRJReN!NP!ISNXJOP!OH!IHYOH)!

! &HIP!OS!NSLSIJXHR! OdHI! IHYOHIE! VPR! IWVSRHR! WNbH!PLWVHLJMN!bHQJXWHG! OS!(DD!VSRIPHIE! WNbH!OSGHI! LPNIJOSRHRHIS! LPTP!
;*"$*!$'!'2'-/'#&%*E!OSQSNOP!LWTVRJR!LPI!RSfWJIJXPI!SIJ\JOPI!VPGPI!HRXJgPI!=!S!Z!OH!ISLLJMN!;%!8!OP!C@Z7G'7$Y5(,1*1$'
$#'/*4&'1$'G#/$#1,&!)!

8)!4I!GPLHJI!LPTSRLJHJI!S!PI!ISWI!HGTHL_NI!NPN!VPOSReN!LPTWNJLHRIS!LPHI!UJUSNOHIE!LHJ\H!OS!SILHGSJRH!NJN!VPRXHGE!ISNMN!H!
XRHU_I!OWNbH!bHQJXHLJMN!PW!VHIP!JNXSRTSOJPE!LPN!VPRXH!OS!IHYOH!JNHGXSRHQGS!HP!GWTS)!

:)! 4I! LPTSRLJPI! fWS! IS! SIXHQGS^HN! NP! NJUSG! JNKSRJPR! e! VGHNXH! QHJ\HE! NPN! VPOSReN! ISR! JNOSVSNOSNXSI! OP! GPLHG! JNTSOJHXP!
IWVSRJPRE!SIXHNOP!WNJOP!H!SIXS!VPR!SILHGSJRH!LPN!HNLbP!TYNJTP!OS!(!TSXRP)!!

*geI!SN!SOJKJLHLJMNI!XRHOJLJPNHJI!PW!LHXHGPgHOHI!S\JIXSNXSIE!HI!HGXWRHI!TYNJTHI!GJQRSI!JNXSRJPRSI!SNXRS!P!LbHN!RSTHXHOP!S!
P!XSJXPE!SN!KWNLJMN!OPI!gRWVPI!SIXHQGSLJOPI!ISgWNOP!P!XHTHcPE!ISReN!HI!ISgWJNXSIl!

!B-,54!*))))))))!0E<D!T)!

!B-,54!3))))))))!0E=<!T)!

!B-,54!&))))))))!0E?D!T)!

!B-,54!$))))))))!8E0D!T)!

#P! LHIP! OS! S\JIXJR! SGSTSNXPI! gRHOHOPI! PW! OSLPRHXJUPI! NHGgdN! VWNXP! OP! GPLHGE! SIXHI! HGXWRHI! VPOSRHNIS! RSOWLJR! eI!
ISgWJNXSI!OJTSNIJMNIE!ISTVRS!fWS!H!IdH!IWVSRKJLJS!NPN!IWVSRS!P!8D!r!OH!IWVSRKJLJS!dXJG!OP!TSITPl!

!B-,54;!*!S!3)))))))!0E8<!T)!

!B-,54;!&)))))))))))))!0E<D!T)!

!B-,54;!$)))))))))))))!0E?D!T)!

#P!LHIP!OS!SOJKJLHLJMNI!S\JIXSNXSI!NHI!fWS!IS!VRSXSNOH!WN!LHTQJP!OS!WIP!S!H!HGXWRH!OP!GPLHG!NPN!HLHOS!SIXSI!TYNJTPI!
jGJQRSI!XPXHJI!PW!VWNXWHJIkE!VSRTJXJRHNIS!S\LSVLJPNHG!S!\WIXJKJLHOHTSNXS!HI!HGXWRHI!OP!BRWVP!JNTSOJHXHTSNXS!HNXSRJPR)!

'N!LHGfWSRH!LHIPE!P!HKPRP!OSIXSI!GPLHJI!KY\HIS!OS!HLPROP!LPI!^$4+M#1*($4_'JNOJLHOPI!VPGP!HRXJgP!0!OH!ISLLJMN!;%!8!OP!C@Z7G'
7$Y5(,1*1$'$#'/*4&'1$'G#/$#1,&E!fWSE!SN!NJNgdN!LHIPE!VPOSReN!IWVSRHRIS)!4!UPGWTS!LHGLWGHOP!SN!KWNLJMN!OH!PLWVHLJMN!
HNXSRJPRE!ISRe!LPTP!TYNJTP!OS!:EDD!T8aVSRIPH)!

<)!*I!SILHGSJRHI!OS!ISRUJ^P!HP!VdQGJLPE!NPI!GPLHJI!LPTSRLJHJIE!XSReN!WN!HNLbP!TYNJTP!OS!(E0!TSXRPIE!H!S\LSVLJMN!OPI!OS!([!
LHXSgPRYHE!NPI!fWS!P!HNLbP!NPN!VPOSRe!ISR!JNKSRJPR!H!(E8D!T)!

! #P!fWS!RSIVSLXH!HP!ISW!XRH^HOP!S!LHRHLXSRYIXJLHI!LPNIXRWXJUHIE!H\WIXHRHNIS!HP!OJIVPIXP!NPI!HRXJgPI!:!S!<!OH!ISLLJMN!;%!8!
OP!C@Z7G'7$Y5(,1*1$'$#'/*4&'1$'G#/$#1,&!S!OHI!OJIVPIJLJMNI!fWS!GGS!IS\HN!OS!HVGJLHLJMN!RSLPGGJOHI!NP!C@Z7;'7$Y5(,1*1$'
1$';+,2,3*/,0#)!
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=)!4I!GPLHJI!LPTSRLJHJI!OJIVPReN!OPI!ISgWJNXSI!ISRUJ^PI!IHNJXHRJPIl!HXH!(DD!T0!OS!SIVH^P!OSIXJNHOP!HP!VdQGJLPl!(!JNPOPRP!S!
WN! GHUHQPp!VPR!LHOH!0DD!T0!TeJI!PW!KRHLLJMNE!HWTSNXHRHIS!WN! JNPOPRP!S!WN! GHUHQP)!'IXH!VRPVPRLJMN!VPOSRHIS!RSOWLJR!
VRPVPRLJPNHOHTSNXS!LHNOP!IS!\WIXJKJfWS!WNbH!QHJ\H!OSNIJOHOS!OS!PLWVHLJMN!OS!WIWHRJPI!RSIVSLXP!OH!IWVSRKJLJS!OP!GPLHG!
VPR!RH^MN!OP!ISW!WIP!jLPTSRLJP!OS!SGSTSNXPI!UPGWTJNPIPI!LPTP!TPQJGJHRJPE!USbYLWGPI!S!IJTJGHRSIk)!*!VHRXJRSI!OPI!(DD!
TSXRPI!LHORHOPI!JNIXHGHRHNIS!LPN!HQIPGWXH!JNOSVSNOSNLJH!VHRH!LHOH!IS\P)!'N!LHGfWSRH!LHIP!SIXSI!ISRUJ^PI!NPN!VPOSReN!
LPTWNJLHR!OJRSLXHTSNXS!LP!RSIXP!OPI!GPLHJI!SE!VPR!LPNISgWJNXSE!OSQSReN!JNIXHGHRIS!LWN!USIXYQWGP!PW!^PNH!OS!JGGHTSNXP)!

Z)!#PI! GPLHJI!LPTSRLJHJI!fWS!KPRTSN!WN!LPN\WNXPE!LPTH!HLPNXSLS!NPI!2SRLHOPI!OS!*QHIXPIE!BHGSRYHI!OS!*GJTSNXHLJMN!PW!
5HIH\SI!&PTSRLJHJIE!VPOSReN!HgRWVHRIS!PI!ISRUJ^PI!IHNJXHRJPI!LPRRSIVPNOSNXSI!H!LHOH!GPLHG)!4!NdTSRP!OS!ISRUJ^PI!UJRe!
OSXSRTJNHOP!VPGH!HVGJLHLJMN!OH!LPNOJLJMN!HNXSRJPR!IPQRS!OH!IWTH!OH!IWVSRKJLJS!OS!GPLHJI!JNLGWYNOP!PI!SIVH^PI!LPTdNI!OS!
WIP!VdQGJLP)!

?)!*!GW^!S!USNXJGHLJMN!OPI!GPLHJI!LPTSRLJHJI!VPOSRe!ISR!NHXWRHG!PW!HRXJKJLJHG)!;S!IM!XSN!GW^!S!USNXJGHLJMN!NHXWRHGE!PI!PLPI!OS!GW^!
S!USNXJGHLJMN!OSQSReN!XSR!WNbH!IWVSRKJLJS!XPXHG!NPN! JNKSRJPR!H!(a?!OH!fWS!XScH!H!VGHNXH!OP! GPLHG)!'\LSVXdHNIS!PI! GPLHJI!
S\LGWIJUHTSNXS!OSIXJNHOPI!H!HGTHL_NIE!XRHIXSJRPI!S!LPRRSOPRSI)!

A)! 4I!GPLHJI!LPTSRLJHJI!XSReN!VPR!LHOH!VPIXP!OS!XRHQHGGP!WNbH!IWVSRKJLJS!TYNJTH!OS!<!T0!SaPW!WN!UPGWTS!TYNJTP!OS!0D!T8)!
*THJIE!OPXHRHNIS!OS!HISPI!JNOSVSNOSNXSI!VHRH!bPTSI!S!TWGGSRSI!SN!LHNXJOHOS!NPN!JNKSRJPR!H!(!JNPOPRPE!(!WRJNHRJPE!(!GHUHQP!
S!(!OWLbH!VPR!LHOH!0D!XRHQHGGHOPRSI!PW!KRHLLJMN!IWVSRJPR!H!8)!

(D)! *!RSIVSLXP!OHI!JNIXHGHLJMNI!LWTVRJRHNIS!HI!ISgWJNXSI!LPNOJLJMNIl!

• &WTVRJRHNIS!LPN!LHReLXSR!\SRHG!HI!LPNOJLJMNI!OS!VRPXSLLJMN!LPNXRH!P!GWTSl!P!C@Z7G'PW!HI!ISLXPRJHJI!HVGJLHQGSI!H!SIXS!
RSIVSLXP!'$JIVPReN!OHI!IHYOHI!OS!STSR\SNLJHE!HLLSIPI!SIVSLJHJI!VHRH!S\XJNLJMN!OP!GWTSE!HVHRHXPIE!JNIXHGHLJMNI!S!dXJGSI!
fWSE!SN!LHOH!LHIP!S!OS!HLPROP!LPH!NHXWRS^H!S!LHRHLXSRYIXJLHI!OH!HLXJUJOHOSE!SIXJTS!NSLSIHRJP!P!&PNLSGGP)!!

• 4I!THXSRJHJI!STVRSgHOPI!NH!LPNIXRWLJMN!OPI!GPLHJI!XSReN!fWS!ISR!JNLPTQWIXJQGSI!S!H!SIXRWXWRH!OP!SOJKJLJP!RSIJIXSNXS!HP!
GWTS)! *I! LHRHLXSRYIXJLHI! OPI! OJXPI! THXSRJHJI! ISReN! XMOHGHI! fWS! SUJXSN! H! STJIJMN! HP! S\XSRJPR! OP! SOJKJLJP! OS! RWYOPI! H!
JNXSNIJOHOSI!IWVSRJPRSI!eI!SIXHQGSLJOHI!NH!GS\JIGHLJMN!ISLXPRJHG!PW!NHI!4ROSNHN^HI)!

• *I!HWgHI!RSIJOWHJI!ISReN!IPTSXJOHI!H!OSVWRHLJMN!VRSUJH!HP!USRXJOPE!ISTVRS!fWS!P!&PNLSGGP!P!LPNIJOSRS!NSLSIHRJP)!

• 'IJ\JRHIS! H! VRSISNXHLJMN! OSXHGGHOH! S! HOHVXHOH! e! GS\JIGHLJMN! HVGJLHQGS! OHI! JNIXHGHLJMNI! OS! JGWTJNHLJMNE!
HLPNOJLJPNHTSNXP!OS!HJRS!S!H!SUHLWHLJMN!OS!gHISIE!KWTSIE!gHISI!fWSNXSI!PW!UHVPRSIE!LbSJRPIE!VPE!SXLE!fWS!OSQSReN!ISR!
HVRPQHOPI! VPGP! &PNLSGGP! NHI! LPNOJLJMNI! SIJ\JOHI! VPGH! NPRTHXJUH! UJ\SNXSE! fWSOHNOP! SIXHI! JNIXHGHLJMNI! IPTSXJOHI! H!
RSUJIJMN!OSNHNXSI!OH!HVSRXWRH!OP!GPLHG!S!SN!LHGfWSRH!TPTSNXP)!#P!IWVPIXP!OS!fWS!NPN!KPISN!IHXJIKHLXPRJHI!PW!NPN!
KWNLJPNHISN! H\SJXHOHTSNXSE! SN! XHNXP! NPN! IS! XPTSN! HI!TSOJOHI! LPRRSLXPRHI! PVPRXWNHIE! P! &PNLSGGP! VPOSRe! VSLbHR!
XPXHG!PW!VHRLJHGTSNXS!P!GPLHG)!

• #PI!GPLHJI!fWS!VPJOHN!STJXJR!KWTSI!PW!UHVPRSI!TPGSIXPI!VHRH!PI!UJHNOHNXSI!PW!VHRH!PI!bHQJXHNXSI!OP!SOJKJLJPE!XHGSI!
LPTP!XJNXWRSRYHI!PW!ISTSGGHNXSIE!SIXHRe!VRPbJQJOH!H!IdH!SUHLWHLJMN!OJRSLXH!H!KHLbHOHI!PW!H!VHXJPIE!ISNOP!PQRJgHOH!H!
IdH!LPNOWLJMN!OJRSLXH!HXH!H!LWQSRXH!OP!SOJKJLJP)!

• 'IJ\JRHNIS!HI! JNIXHGHLJMNI!NSLSIHRJHI!VHRH!gHRHNXJR! e!USLJcHN^H!S!HPI!UJHNOHNXSI!H! IWVRSIJMN!OS!TPGSIXJHIE! RWYOPI!S!
UJQRHLJMNIE!SXL)!*!TPNXH\S!OS!TPXPRSIE!TefWJNHI!S!JNIXHGHLJMNI!SN!\SRHGE!XSRe!fWS!KHLSRIS!QHJ\P!H!OJRSLLJMN!KHLWGXHXJUH!OS!
X_LNJLP!LPTVSXSNXSE!H! XSNPR!OH! GSgHGJOHOS!UJ\SNXSE!SIXHQGSLSNOP!HI!NSLSIHRJHI! LPNOJLJMNI!OS! ISgWRJOHOS!OP!VSRIPHG!S!
LWTVRJNOP!PI!RSfWJIJXPI!HLdIXJLH!S!XSLNJLHTSNXS!VRSLJIPI!VHRH!SUJXHR!TPGSIXJHI)!

(()! #P!fWS!HXJN\S!HP!NJUSG!OS!RWYOPIE!ISRe!OS!HVGJLHLJMN!P!OJIVPIXP!NP!&HORP!OS!&PTVHXJQJGJOHOSI!OS!WIPI!JNOWIXRJHJI!VHRH!H!
VRJTSJRH!LHXSgPRYHE!IS!P!GPLHG!KPRTH!VHRXS!OWN!SOJKJLJP!PNOS!XHT_N!bHJ!UJUSNOHI!PW!SN!GPLHG!IJXWHOP!SNXRS!TSOJHNSJRHI!
LPN!PWXRPjIk!PNOS!IS!Oe!SIS!WIP)!#PI!SOJKJLJPI!S\SNXPI!ISRe!OS!HVGJLHLJMN!P!OJIVPIXP!NH!LHXSgPRYH!0[!OP!LHORP!LJXHOP)!!

(0)! ;S!HGgdN!OPI!VHReTSXRPI!HNXSRJPRSI!NPN!IS!VPOS!LWTVRJR!SN!GPLHJI!OH!LHXSgPRYH!:[!PW!SN!GPLHJI!\H!S\JIXSNXSI!jfWS!NPN!
VRPLSOHN! OH! IWQOJUJIJMN! OS! GPLHJI! TeJI! gRHNOSIk! SN! SOJKJLJPI! OS! HNXJg~JOHOS! IWVSRJPR! H! :D! HNPI! SN! LHGfWSRH! PWXRH!
LHXSgPRYH!VPR!JTVPIJQJGJOHOS!KYIJLH!OP!GPLHG!PW!VPR!RH^MN!OH!VRPXSLLJMN!H!fWS!SIXSH!IPTSXJOP!P!SOJKJLJP!S!ISTVRS!fWS!IS!
LWTVRHN! HI! LPNOJLJMNI! TYNJTHI! OS! ISgWRJOHOS! OH! FB8hC@Z7G! PW! OP! 6"G"! jNP! ISW! LHIPk! VPOSRHIS! S\JTJR! OP! ISW!
LWTVRJTSNXPE!ISTVRS!fWS!IS!\WIXJKJfWS!LPNUSNJSNXSTSNXS!S!PI!ISRUJ^PI!X_LNJLPI!TWNJLJVHJI!SIXJTSN!fWS!IS!LWTVRSN!
HI!LPNOJLJMNI!TYNJTHI!OS!ISgWRJOHOS!S!IHGWQRJOHOS!HVGJLHQGSI)!

(8)! #P! OSIScP! OPI! GPLHJI! SIXHRHIS! HP! OJIVPIXP! NP' C"8?Q! H' 6"7@! S! P! :"7@! fWS! H! OSISNUPGUSE! SN! KWNLJMN! OP! ISW! WIP! S!
XJVPGP\YH!S!LP!NJUSG!OS!HLLSIJQJGJOHOS!fWS!H!LJXHOH!GS\JIGHLJMN!SIXHQGSLS)!
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>8*,VMNPMSOHNO8*

()!$JIVPRHIS!OS!(!VRH^H!OS!HVHRLHOPJRP!VPR!LHOH!(DD!T0!LPNIXRWYOPI!PW!KRHLLJMN!OSOJLHOPI!HP!WIP!LPTSRLJHGE!H!VHRXJRSIl!

Hk $PI!(<D!T0!SN!LHXSgPRYH!([)!

Qk $PI!0DD!T0!SN!LHXSgPRYH!0[!S!:[!jNSIXS!dGXJTP!LHIP!IS!P!SOJKJLJP!NPN!OJIVMN!hPW!NPN!VPOS!OJIVPR!VPGH!NPRTHXJUH!fWS!GGS!
IS\H!OS!HVGJLHLJMNh!OS!gHRH\SI!NPN!ISRe!PQRJgHOH!H!IdH!HVGJLHLJMNk)!

Lk $PI!8DD!T0!SaPW!OS!PJXP!PW!TeJI!SIXHQGSLSTSNXPIE!SN!LHXSgPRYH!8[)!

'\LSVLJPNHGTSNXSE!LHNOP!IS!VRSXSNOH!P!LHTQJP!OS!WIP!OS!VSfWSNPI! GPLHJI! jTSNPI!OS!0DD!T0k!SN!SOJKJLHLJMNI!S\JIXSNXSI!
fWS!\WIXJKJfWSN!H!JTVPIJQJGJOHOS!OS!HLHOHR!HVHRLHOPJRPIE!NPN!ISReN!SIJ\JQGSI)!

0)!#HI! LHXSgPRYHI! ([! S! 8[E! SN! XMOPGPI! LHIPIE! S! NH! 0[E! LHNOP! H! IWVSRKJLJS! XPXHG! OPI! GPLHJIE! JNLGWYOHI! HI! IdHI! OSVSNOSNLJHIE!
S\LSOHN! PI! ()DDD!TSXRPI! LHORHOPIE! OJIVPReN! NP! JNXSRJPR! OH! VHRLSGHE! HOSTHJI! OPI! HVHRLHOPJRPI! PQRJgHXPRJPIE! OS! SIVH^PI!
S\VRSIHTSNXS!bHQJGJXHOPI!VHRH!HI!PVSRHLJMNI!OS!LHRgH!S!OSILHRgH!OPI!USbYLWGPI!OS!IWQTJNJIXRHLJMN!S!RSVHRXPE!LWN!NdTSRP!
OS!VRH^HI!TYNJTP!!!HP!(D!r!OPI!HVHRLHOPJRPI!PQRJgHXPRJPI)!!

$HOH!H!IdH!SIVSLJHG!NHXWRS^HE!PI! GPLHJI!LPTSRLJHJI!OP!RHTP!OH!HGJTSNXHLJMN!VPOSReN!ISR!PQ\SLXP!OWNbH!RSgWGHTSNXHLJMN!
TWNJLJVHG!SIVSLYKJLH!fWSE!SN!LHGfWSRH!LHIPE!PQISRUHRe!LPTP!TYNJTP!HI!VRSILRJLJMNI!LPNXJOHI!NHI!VRSISNXSI!#PRTHI)!

G8*#RVKN[HPHKI*Lg^HLMI8*

#P!ISgWJNXS!LHORP!SIXHQG_LSNIS!HI!IRVKN[HPHKI*Lg^HLMI*dJHQKI*SKIJHUMSMI*MO*VdWQHPO!VHRH!NPUHI!GJLSN^HI!jSNXSNOSNOP!fWS!
PI! GPLHJI! S\JIXSNXSI! NSIXS!TPTSNXP! VPOSN!THNXSR! H! IdH! HLXJUJOHOSE! HYNOH! fWS! S\LSOHN! HI! IWVSRKJLJSI! HfWY! RSLPGGJOHIE! S!
VSRTJXYNOPIS!H!SIXSI!SKSLXPI!P!LHTQJP!OS!WIP!mVPGP!TSNPI!OSNXRP!OH!TSITH!RHTH!OS!WIPE!NSIXS!LHIP!P!OS!LPTSRLJPhkE!
ISgWNOP!HI!LHXSgPRYHI!S!HI!^PNHI!OS!PROSNHN^H!VRSUJIXHI)!!

!
(-*
(,*

(!*
*($*

(#* ((*
/(-i,*
/(/*

"%$l* "%-l*

&HXSgPRYH!([! ()DDD!
;a5)#)!
*E3E&E$!

=DD! 8DD! ;a5)#)!
8DD!
*E3!

(<D!
*E3!

&HXSgPRYH!0[!
()DDD!
*E3E&!

;a5)#)!
*E!3E!&!

:DD!
*E3!

8DD!
*E3!

;a5)#)!
(DD!
*!

(<D!
*!

&HXSgPRYH!8[!
(DD!
*E3!

8DD!
*E!3!

(DD!
*E3!

h! ;a5)#)! h! h!

&HXSgPRYH!:[! h! h! h! h! ;a5)#)! h! h!
;a5)#)!;SgWNOP!H!IdH!VRPVJH!#PRTHXJUH)!!
;)6!!;SN!GJTJXHLJMN)!
�!$HOH! H! VHRXJLWGHR! LPNOJLJMN! LPTSRLJHG! OS! KRPNXSJRH! OP!NdLGSP!OS! >SLSI! OS!*QHJ\PE! NSIXS! NdLGSP! ISReN!OS! HVGJLHLJMN! HI!
GJTJXHLJMNI!SIXHQGSLJOHI!VHRH!H!PROSNHN^H!';!OS!IPGP!WRQHNP)!

@8:86e8=8 -QMIK*)[HPHUMI8*

*68*+K[HUHPHTU8*

%NLGdSNIS! NSIXS! WIP! PI! SOJKJLJPI! NPI! fWS! VRSOPTJNHN! HI! HLXJUJOHOSI! HOTJNJIXRHXJUHI! PW! QWRPLReXJLHI! OS! LHReLXSR!
QHIJLHTSNXS! VRJUHOPl! PI! OS! 3HNLHE! PI! fWS! LPN! LHReLXSR! HNeGPgPE! VSRXSNLSN! H! STVRSIHI! VRJUHOHIE! PI! fWS! IS! OSIXJNHN! H!
HLWQJGGHR!OSIVHLbPI!VRPKSIJPNHJI!PW!ISRUJ^PI!VSRIPHJI!OS!LHGfWSRH!LGHISE!JNOSVSNOSNXSI!OH!UJUSNOH)!+HT_N!IS!JNLGdSN!NSIXH!
LGHIS!HI!PKJLJNHI!OHI!*OTJNJIXRHLJMNI!fWS!NPN!XScHN!HXSNLJMN!HP!VdQGJLP)!

=8*-QMIH[HPMPHTU8*

-MJK_ONZM* >`8* *LXJUJOHOSI! HOTJNJIXRHXJUHI! PW! QWRPLReXJLHI! OS! LHReLXSR! QHIJLHTSNXS! VRJUHOPE! OSIVHLbPI! VRPKSIJPNHJI! PW!
ISRUJ^PI! VSRIPHJI! OS! LHGfWSRH! LGHISE! JNOSVSNOSNXSI! OH! UJUSNOH)! +HT_N! IS! JNLGdSN! NSIXH! &HXSgPRYH! HI!
PKJLJNHI!OHI!*OTJNJIXRHLJMNI!fWS!NPN!XScHN!HXSNLJMN!HP!VdQGJLP)!
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E8*-OUSHPHTUI*^KNMHI8*

4I!GPLHJI!OS!PKJLJNHI!XSReN!PI!TSITPI!ISRUJ^PI!IHNJXHRJPI!SIJ\JOPI!VHRH!P!WIP!OS!LPTSRLJP)!

*I!PKJLJNHI!fWS!IS!SIXHQGS^HN!SN!ISTJIPXP!NPN!VPOSReN!ISR! JNOSVSNOSNXSI!OP! GPLHG! JNTSOJHXP!IWVSRJPRE!SIXHNOP!WNJOPI!H!
SIXS!VPR!SILHGSJRHI!LWN!HNLbP!TYNJTP!OS!(!TSXRP!LHNOP!XScHN!WXJGJ^HLJMN!VPR!VHRXS!OP!VdQGJLP)!*I!HGXWRHI!TYNJTHI!OSIXHI!
VGHNXHI!RS\SRHNIS!VPGHI!SIXHQGSLJOHI!VHRH!P!WIP!LPTSRLJHG)!#PI!RSIXHNXSI!VJIPI!H!HGXWRH!TYNJTH!OPI!GPLHJI!OS!PKJLJNHI!ISRe!H!
fWS!IS!KJ\H!VHRH!HI!VGHNXHI!OS!UJUSNOH)!

*!GW^!S!USNXJGHLJMN!OPI!GPLHJI!S!PKJLJNHI!VPOSRe!ISR!NHXWRHG!PW!HRXJKJLJHG)!;S!IM!OJIVPcSN!OS!GW^!S!USNXJGHLJMN!NHXWRHG!PI!PLPI!OS!
GW^!S!USNXJGHLJMN!OSQSReN!XSR!WNbH!IWVSRKJLJS!XPXHG!NPN!JNKSRJPR!H!(aZ!OH!fWS!XScH!H!VGHNXH!OP!GPLHG)!

'IJ\JRHIS!H!VRSISNXHLJMN!OSXHGGHOH!S!HOHVXHOH!H!GS\JIGHLJMN!HVGJLHQGS!OHI!JNIXHGHLJMNI!OS!JGWTJNHLJMN!S!HLPNOJLJPNHTSNXP!OS!
HJRSE!fWS!OSQSReN!ISR!HVRPQHOPI!VPGP!&PNLSGGPE!fWSOHNOP!SIXHI!JNIXHGHLJMNI!IPTSXJOHI!H!RSUJIJMN!OSNHNXSI!OH!HVSRXWRH!OP!
GPLHG!SN!LHGfWSRH!TPTSNXP)!#P!IWVPIXP!OS!fWS!NPN!KPISN!IHXJIKHLXPRJHI!PW!NPN!KWNLJPNHISN!LPRRSLXHTSNXSE!SN!XHNXP!NPN!IS!
HOPVXSN!HI!TSOJOHI!LPRRSLXPRHI!PVPRXWNHIE!P!&PNLSGGP!VPOSRe!VSLbHR!P!GPLHG!XPXHG!PW!VHRLJHGTSNXS)!

'IJ\JRHNIS!HI!JNIXHGHLJMNI!NSLSIHRJHI!VHRH!gHRHNXJR!e!USLJcHN^H!S!UJHNOHNXSI!H!IWVRSIJMN!OS!TPGSIXJHIE!LbSJRPIE!KWTSIE!RWYOPIE!
UJQRHLJMNIE!SXL)!

*IY!TSITPE!NP!ISW!OSIScP!SIXHRHIS!HP!OJIVPIXP!NP'C"8?Q!H'6"7@!S!P!:"7@!fWS!H!OSISNUPGUSE!SN!KWNLJMN!OP!ISW!WIP!S!LP!
NJUSG!OS!HLLSIJQJGJOHOS!fWS!H!LJXHOH!GS\JIGHLJMN!SIXHQGSLS)!

@8*,VMNPMSOHNO8*

5PR! LHOH! (DD! T0! OSOJLHOPI! H! SIXS! WIP! SN! SOJKJLJP! NPN! S\LGWIJUPE! bHQJGJXHRHIS! WNbH! VRH^H! OS! HVHRLHOPJRP)! 'N! SOJKJLJP!
S\LGWIJUPE!WNbH!VRH^H!LHOH!<D!T0!LPNIXRWYOPI)!

@8:86e8E8 -QMIK*NKPNKMJHXO*K*NKRUHTU8*

68*+K[HUHPHTU8*

&PRRSIVPNOS!HPI!GPLHJI!VSLbHOPI!PW!HQSRXPIE!fWS!XScHN!LPTH!KJNHGJOHOS!VRJNLJVHG!H!OS!HLWQJGGHR!HLXJUJOHOSI!OS!RSGHLJMN!PW!
UJOH!IPLJHG!SNXRS!PI! JNOJUJOWPIE!LPTVRSNOSNOPE!\H!fWS!GPgPl!LHK_IE!XHQSRNHIE!RSIXHWRHNXSIE!IHGMNI!OS!QHJGSE!IHI!OS!\PgPI!S!
ISTSGGHNXSI)!&PTVRSNOS!XHT_N!HfWSGHI!HLXJUJOHOSIE!XRHOJLJPNHJI!PW!NPUHIE!RSGHLJPNHOHI!LP!XSHXRPE!H!TdIJLHE!H!OHN^HE!P!LJNSE!
SXL)E!fWS!NSLSIJXHN!OS!SIVH^PI!SIVSLYKJLPI!VHRH!IS!OSISNUPGUSR!S!fWS!NPN!SIXSHN!LPTVRSNOJOHI!NP!RSIXP!OPI!WIPI!LPNIJOSRHOPI!
NP!%45)!

=8*-MJK_ONZMI8*

5RSUSNIS!UHRJHI!LHXSgPRYHIl!

-MJK_ONZM* G`8* 6PLHJI! PNOS! IS! STJXH!TdIJLH! jXHGSI! LPTP!OJILPXSLHIE! IHGHI! OS! LPNLSRXPIE! tHRHPtSI! S! ISTSGGHNXSIk! XHNXP! SN!
OJRSLXP!LPTP!RSVRPOWLJOH!fWS!VPJOH!ISR!VPXSNLJHGTSNXS!TPGSIXH!VPR!JNXSNIJOHOS!PW!NWTSRP!OS!WIWHRJPI)!

-MJK_ONZM*A`8!6PLHJI!IJXWHOPI!SN!SOJKJLHLJMNI!S\JIXSNXSI!fWS!NPN!VRPLSOHN!OH!IWQIXJXWLJMN!OPWXRPI!TeJI!gRHNOSI!NP!eTQJXP!
OS!5GHNI!'IVSLJHJI!OS!5RPXSLLJMN)!

-MJK_ONZM*:`8!'IVSLXeLWGPI!S!HLXJUJOHOSI!RSLRSHXJUHI!LPN!HISNXPI!KJ\PI!jLJNSIE!XSHXRPIE!LJRLPIE!HWOJXPRJPI!OS!LPNLSRXPIE!SXLk)!

-MJK_ONZM*;`8!+POPI!PI!OSTHJI!WIPI!jQHRSIE!LHK_IE!XHQSRNHIE!VWQIE!RSIXHWRHNXSIE!IHI!OS!\PgPI!S!ISTSGGHNXSIk)!

E8*-OUSHPHTUI*^KNMHI8**

'IXSI!GPLHJI!LWTVRJReN!HI!LPNOJLJMNI!SIXHQGSLJOHI!VHRH!O*RIO*SK*POLKNPHO8*;S!HGgdN!OPI!VHReTSXRPI!HNXSRJPRSI!NPN!IS!VPOS!
LWTVRJR!SN! GPLHJI!OH!LHXSgPRYH!0[!PW!SN! GPLHJI!\H!S\JIXSNXSI!jfWS!NPN!VRPLSOHN!OH!IWQOJUJIJMN!OS! GPLHJI!TeJI!gRHNOSIk!SN!
SOJKJLJPI!OS!HNXJg~JOHOS!IWVSRJPR!H!:D!HNPI!SN!LHGfWSRH!PWXRH!LHXSgPRYH!VPR! JTVPIJQJGJOHOS!KYIJLH!OP!GPLHG!PW!VPR!RH^MN!OH!
VRPXSLLJMN!H!fWS!SIXSH!IPTSXJOP!P!SOJKJLJP!S!ISTVRS!fWS!IS!LWTVRHN!HI!LPNOJLJMNI!TYNJTHI!OS!ISgWRJOHOS!OP!FB8hC@Z7G!PW!
OP! 6"G"! jNP! ISW! LHIPk! VPOSRHIS! S\JTJR! OP! ISW! LWTVRJTSNXPE! ISTVRS! fWS! IS! \WIXJKJfWS! LPNUSNJSNXSTSNXS! S! PI! ISRUJ^PI!
X_LNJLPI!TWNJLJVHJI!SIXJTSN!fWS!IS!LWTVRSN!HI!LPNOJLJMNI!TYNJTHI!OS!ISgWRJOHOS!S!IHGWQRJOHOS!HVGJLHQGSI)!
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+SReN!fWS!IS!IPTSXSR!HP!OJIVPIXP!NP!6"G"!S!NP!:?8?Q'S'LWTVRJReNE!SN!XPOP!LHIPE!P!SIXHQGSLJOP!NHI!OJIVPIJLJMNI!ISLXPRJHJI!
UJ\SNXSI!fWS!VPJOHN!ISR!OS!HVGJLHLJMNE!PW!SN!RH^MN!OH!IdH!SIVSLJHGJOHOS)!

4I! gRHPI! OS! LPTVHXJQJGJOHOS! SN! RSGHLJMN! e! UJUSNOHE! H! UHGPRHLJMN! OPI! NJUSJI! OS! RWYOPI! S! HI! OJKSRSNXSI! TSOJOHI! fWS! IS!
SIXHQGSLSN!NSIXHI!PROSNHN^HI!OSQSReN!LWTVRJR!H!NPRTHXJUH!UJ\SNXSE!H!6:;E!S!P!:?F")!

4!&PNLSGGP!VPOSRe!OSNSgHR!H!IdH!JNIXHGHLJMN!NHfWSGHI!KJNLHI!PW!LPN\WNXPI!OS!KJNLHI!fWS!SIXSHN!IJXWHOHI!SN!UYHI!fWS!VPGP!
ISW! XReNIJXP! PW! LHRHLXSRYIXJLHI! WRQHNYIXJLHI! IJNgWGHRSI! HIY! P! HLPNISGGSNE! HgeI! fWS! IS! HOPJXSN! HI! TSOJOHI! LPRRSLXPRHI!
PVPRXWNHI!TSOJHNXS!HI!LPNOJLJMNI!fWS!LHOH!LHIP!RSfWJRH)!

*IY!TSITPE!NP!ISW!OSIScP!SIXHRHIS!HP!OJIVPIXP!NH!6"7@!jHIY!LPTP!NP!:"7@!S!XPOHI!HI!OSTHJI!OJIVPIJLJMNI!RSgWGHTSNXHRJHI!
fWS!H!OSISNUPGUHNkE!SN!KWNLJMN!OP!ISW!WIP!S!LP!NJUSG!OS!HLLSIJQJGJOHOS!fWS!H!LJXHOH!GS\JIGHLJMN!SIXHQGSLS)!!

@8*-OUSHPHTUI*KIVKPZ[HPMI*VMNM*MPJHXHSMSKI*SKSHPMSMI*MO*RIO*SK*KIVKPJgPRQO*VdWQHPO*OR*MPJHXHSMSK*NKPNKMJHXM8*

*THJI!OS!LWTVRJR!LPH!GS\JIGHLJMN!\SRHG!S!ISLXPRJHG!HVGJLHQGSE!LPHI!4ROSNHN^HI!OS!.PNH!S!HI!/SRHJI!OS!WIPE!UPGWTS!S!XJVPGM\JLHIE!HI!
GJLSN^HI!OS! JNIXHGHLJMN!OS! GPLHJI! OSOJLHOPI! H! LHGfWSRH! XJVP!OS!SIVSLXeLWGP!VdQGJLP!PW! HLXJUJOHOS! RSLRSHXJUHE! XRHTJXHRHNIS!
ISgWNOP!HI!OSXSRTJNHLJMNI!OP!6"G"!S!OP!:?8?!jPW!P!FB8!NP!ISW!LHIP!VHRH!PI!HRXJgPI!OSRRPgHOPIk)!

Hk 'N!LHGfWSRH!LHIPE!XPOPI!SIXSI!SIXHQGSLSTSNXPI!XSReN!fWS!VPcSR!P!OJVGPTH!PW!S\XRHLXP!OH!GJLSN^H!OS!HVSRXWRH!S!
VPIXH!SN!KWNLJPNHTSNXP!fWS!S\VJOS!H!*GLHGOYH!NH!VHRSOS!VPIXSRJPR!e!QHRRH!PW!TPIXRHOPR!OS!HXSNLJMN!HP!VdQGJLP!
OP!GPLHGE!VHRH!H!JNTSOJHXH!JOSNXJKJLHLJMN!VPGPI!ISRUJ^PI!PW!H\SNXSI!TWNJLJVHJI)!!

Qk ;S!H!HLXJUJOHOS!_!WN!RSIXHWRHNXS!ISN!TdIJLH!HTQJSNXHGE!PW!ISTSGGHNXSE!P!NJUSG!OS!JGGHTSNXP!HLdIXJLP!TYNJTP!OHI!
VHRXJLJMNI!ISVHRHOPRHI!LPN!UJUSNOHI!ISRe!OS!=D!O3!j*k)!

Lk ;S! H! HLXJUJOHOS! _! WN! QHR! ISN! TdIJLH! HTQJSNXHGE! PW! ISTSGGHNXS! j&HKSXSRYH! PW! &HK_h3HRkE! P! NJUSG! OS! JGGHTSNXP!
HLdIXJLP!TYNJTP!OHI!VHRXJLJMNI!ISVHRHOPRHI!LPN!UJUSNOHI!ISRe!OS!=D!O3!j*k)!

Ok #P! LHIP! OS! QHRSI! LPN!TdIJLHE! LPVHIE! nVWQIoE! OJILPXSLHIE! IHGHI! OS! QHJGS! S! IHGHI! OS! KSIXHE! nXHQGHPIo! KGHTSNLPIE!
nTWIJL!bHGGo!S!IJTJGHRSIE!LHK_IhLPNLSRXPIE!LHK_IhLHNXHNXSIE!ntHRHPtSIoE!QPGSJRHI!PW!RSLJNXPI!PNOS!IS!STJXH!TdIJLH!
HP! UJUPE! P! NJUSG! OS! JGGHTSNXP! SIJ\JQGS! HPI! SGSTSNXPI! LPNIXRWXJUPI! ISVHRHOPRSI! LPN! UJUSNOHI! ISRe! OS! ZD! O3! j*k!
LPTP!TYNJTP)!

Sk 4I!SIXHQGSLSTSNXPI! LJXHOPI! NP! HVHRXHOP!Ok! HNXSRJPR! OSQSReN!OJIVPRE! NH! SNXRHOH!VRJNLJVHG! OP! SIXHQGSLSTSNXPE!
OWN!USIXYQWGP!OS!JGGHTSNXP!LWNbH!IWVSRKJLJS!TYNJTH!OP!8r!OH!IWVSRKJLJS!LPNIXRWYOH!OP!GPLHGE! JNLGWYOPI!ISRUJ^PIE!
QHRRHE! HGTHL_NE! SXL)! 'IXS! USIXYQWGP! KRHNfWSHRHIS! VPR! VPRXHI! LPN! HVSRXWRH! NP! ISNXJOP! OH! SUHLWHLJMNE! OSJ\HNOP!
SNXRS!SGHI!WNbH!^PNH!GJQRS!OS!UHRRJOP!OSE!LHNOP!TSNPIE!(E<D!T)!

4I!WIPI!fWS!JTVGJfWSN!HLXWHLJMNI!TWIJLHJI!SN!OJRSLXP!PW!RSVRPOWLJOPI!VPR!LHGfWSRH!TSOJP!jOJILPXSLHIE!VWQI!S!ISTSGGHNXSIk!
XSReN!fWS!IS!OSISNUPGUSR!SN!SOJKJLJP!S\SNXP!LHNOP!IWVSRSN!PI!0<D!T0)!;S!IWVSRHN!PI!<DD!T0E!HTHJI!OJIPE!XSReN!fWS!IS!IJXWHR!
H!TeJI!OS!(<D!TSXRPI!OS!LHGfWSRH!PWXRH!SOJKJLHLJMN!OS!WIP! RSIJOSNLJHGE!VRPbJQYNOPIS!S\VRSIHTSNXS!H! IdH! GPLHGJ^HLJMN!SN!
NJNgdN!OPI!NdLGSPI!RWRHJI!OSGJTJXHOPI!NP!VRSISNXS!%45)!

>8*,VMNPMSOHNOI8*

4I! GPLHJI! PNOS! IS! OSISNUPGUHN! SIXSI! WIPIE! LPN! IWVSRKJLJS! IWVSRJPR! HPI! (DD!T0E! OSQSReN! XSR! WNbH! VRSUJIJMN! OS! VRH^HI! OS!
HVHRLHOPJRP! OS! VPGP! TSNPI! (! VPR! LHOH! <D! T0! LPNIXRWYOPI! NH! LHXSgPRYH! A[E! OS! VPGP! TSNPI! (! VRH^H! VPR! LHOH! 0<! T0!
LPNIXRWYOPI!NH!LHXSgPRYH!=[E!OS!VPGP!TSNPI!(E<!VRH^HI!VPR!LHOH!0<!T0!LPNIXRWYOPI!NH!LHXSgPRYH!?[E!S!LPTP!TYNJTP!(!VRH^H!
VPR!LHOH!0DD!T0!NH!LHXSgPRYH!Z[!jNSIXS!dGXJTP!LHIP!IS!P!SOJKJLJP!NPN!OJIVMN!hPW!NPN!VPOS!OJIVPR!VPGH!NPRTHXJUH!fWS!GGS!IS\H!
OS!HVGJLHLJMNh!OS!gHRH\SI!NPN!ISRe!PQRJgHOH!H!IdH!HVGJLHLJMNk)!

:)?)(() ,;4!%#$,;+-%*6)!

68*+K[HUHPHTU8*

()! *PI! SKSLXPI! OSIXHI! PROSNHN^HIE! OSKYNSIS! LPTH! WIP! JNOWIXRJHG! P! LPRRSIVPNOSNXS! HPI! SIXHQGSLSTSNXPI! OSOJLHOPI! HP!
LPN\WNXP! OS! PVSRHLJMNI! NSLSIHRJHI! VHRH! H! PQXSNLJMN! S! XRHNIKPRTHLJMN! OS! VRJTSJRHI! THXSRJHIE! HIY! LPTH! H! IdH!
VRSVHRHLJMN!VHRH!VPIXSRJPRSI!XRHNIKPRTHLJMNIE!TSITP!P!SNUHIHOPE!XRHNIVPRXS!S!OJIXRJQWLJMN)!

0)! %NLGdSNIS! XHT_N! NSIXS! WIP! PI! HGTHL_NIE! XHNXP! HNS\PI! LPTH! JNOSVSNOSNXSIE! OHI! JNIXHGHLJMNI! JNOWIXRJHJI! OSKJNJOHI! NP!
VWNXP! HNXSRJPRE! LPTVRSNOSNOP! LPTH! XHGSI! PI! SIVH^PI! OSIXJNHOPI! e! gHROHE! LPNISRUHLJMN! S! OJIXRJQWLJMN! OS! VRPOWXPI!
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NHXWRHJIE! THXSRJHI! VRJTHI! PW! HRXJgPI! THNWKHLXWRHOPIE! LPN! S\LGWIJUH! IWQTJNJIXRHLJMN! HP! VPR! THJPRE! JNIXHGHOPRSIE!
KHQRJLHNXSI!S!OJIXRJQWJOPRSI!SE!SN!\SRHGE!PI!HGTHL_NI!ISN!ISRUJ^P!OS!USNOH!OJRSLXH!HP!VdQGJLP)!

8)! +HT_N! IS! JNLGdSN! PI! PQRHOPJRPI! OS! RSVHRHLJMN! S! LbHVH! OP! HWXPTMQJG! jNPN! HIY! PI! OS! THNXSTSNXPE! SNXRSXSTSNXP! S!
GJTVS^Hk)!

=8*-QMIH[HPMPHTU8*

*PI!SKSLXPI!OH!RSgWGHLJMN!OP!WIP!JNOWIXRJHGE!LGHIJKJLHRHNIS!HI!JNOWIXRJHI!S!HLXJUJOHOSI!HIJTJGHOHI!HXSNOSNOPl!

Hk!*I!TPGSIXJHIE!SKSLXPI!NPLJUPI!IPQRS!OH!IHdOS!S!OHNPI!PW!HGXSRHLJMNI!fWS!VPJOHN!PLHIJPNHR!NP!TSOJP!HTQJSNXS)!

Qk!5PGP!LPNXPRNP!NP!fWS!SIXSHN!IJXWHOHI)!

#P!VRJTSJRP!LHIP!LGHIJKYLHNIS!SN!LHXRP!LHXSgPRYHI)!#P!ISgWNOP!SIXHQG_LSNIS!ISJI!IJXWHLJMNIl!

*k!&*+'B4-"*;l!

6`*-MJK_ONZM7**LXJUJOHOS!LPTVHXJQGS!LPH!UJUSNOH!NP!TSITP!LPNXJNSNXS!SOJKJLHXPRJP)!

=`*-MJK_ONZM7**LXJUJOHOS!LPTVHXJQGS!LPH!UJUSNOH!NP!JNXSRJPR!OS!^PNHI!OS!WIP!RSIJOSNLJHG)!

E`*-MJK_ONZM7!*LXJUJOHOS!HOTJXJOH!SN!^PNHI!TJ\XHI!LPN!HGXH!VPRLSNXH\S!OS!JNOWIXRJH)!

@`*-MJK_ONZM7!*LXJUJOHOS!NPN!HOTJXJOH!e!QSJRH!OH!UJUSNOHE!VSRP!IJ!GJNOSJRH!LPN!PWXRPI!WIPI!JNOWIXRJHJI)!

'IXHI!LHXSgPRYHI!SIXHQGSL_RPNIS!LPNKPRTS!HPI!ISgWJNXSI!LRJXSRJPIl!

- *! VRJTSJRH! LHXSgPRYH! LPNIXJXdSNH! HfWSGHI! HLXJUJOHOSI! NPN!TPGSIXHI! VHRH! H! UJUSNOH! fWS! IS! LHRHLXSRJ^HN! VPR!
LPNIXJXWYR! PQRHOPJRPI! PW! GHQPRHXPRJPI! OS! LHReLXSR! JNOJUJOWHG! PW! KHTJGJHRE! WXJGJ^HNOP! TefWJNHI! PW! XRSQSGGPI!
TPUJOPI! e!THN!PW!VPR!TPXPRSI!OH!VSfWSNH!VPXSNLJHE! fWS!NPN! XRHNITJXHN!TPGSIXJHI! HP!S\XSRJPR! S!fWS!NPN!
VRPOW^HN!RWYOPI!NJN!STHNHLJMNI!PW!VSRJgPI!SIVSLJHJI)!&PTVR_NOSNIS!XHT_N!NSIXH!LHXSgPRYH!PI!HGTHL_NI!LPN!
IWVSRKJLJS!Te\JTH!OS!Z<!T0)!

#PN!IS!HOTJXS!H!IdH!JNIXHGHLJMN!SN!IJXWHLJMN!n*oE!ISTVRS!fWS!IS!XRHXS!OS!SOJKJLJPI!OS!UJUSNOH!LPGSLXJUH)!

- *!ISgWNOH!LHXSgPRYH!LPNIXJXdSNH!HI!HLXJUJOHOSI!LPTVHXJQGSI!LPH!UJUSNOH!S!fWS!LPTVRSNOSN!PI!PQRHOPJRPI!PW!
VSfWSNHI!JNOWIXRJHI!fWS!VPGHI!IdHI!LHRHLXSRYIXJLHI!NPN!TPGSIXSN!VPR!OSIVRSNOSTSNXP!OS!gHISIE!VPE!PQRHIE!PW!
OSHN! GWgHR! H! RWYOPI!S! UJQRHLJMNI!fWS!VPJOHN! ISR! LHWIH!OS!TPGSIXJHI!VHRH!H! USLJcHN^H! jLPTVRSNOS! XHT_N!PI!
HGTHL_NI!HXH!0DD!T0k)!

- *I!HLXJUJOHOSI!LPRRSIVPNOSNXSI!e!XSRLSJRH!LHXSgPRYH!LPTVRSNOSN!HfWSGHI!fWS!LPN!PW!ISN!HOPVLJMN!OS!TSOJOHI!
LPRRSLXPRHIE!IPN!XPGSRHOHI!SN!^PNHI!TJ\XHI!LPN!HGXH!VPRLSNXH\S!OS!WIP! JNOWIXRJHG!SaPW!S\SNXHI!LPN!IWKJLJSNXS!
NJUSG!OS!HKHIXHTSNXPE!USRQP!OPWXRHI!SOJKJLHLJMNI)!'IXHReN!LPTVRSNOJOHI!HI!VSfWSNHI!JNOWIXRJHI!fWS!VRPOW^HN!
HGgWNbHI! TPGSIXJHI! XPGSRHQGSI! SN! TSNPR! gRHP! VSRP! VSRTJIJQGSI! ISgWNOP! H! IdH! IJXWHLJMN! USRQP! OH! UJUSNOH!
ISTVRS!fWS!VPGHI!IdHI!LHRHLXSRYIXJLHI!NPN!VRPOW^HN!OSIVRSNOSTSNXPI!OS!gHISIE!VPE!LbSJRPI!NP\SNXPIE!RWYOPI!
S\LSIJUPIE!UJQRHLJMNI!PW!HLWTWGHLJMN!OS!XReKJLP)!&PTVRSNOSN!XHT_N!PI!HGTHL_NI!LPHI!TSITHI!GJTJXHLJMNI!fWS!
HI!KJ\HOHI!VHRH!H!JNOWIXRJH)!%NLGdSNIS!NSIXH!LHXSgPRYH!PI!PQRHOPJRPI!OS!LbHVH!S!VJNXWRH!OS!HWXPTMQJGSI!S!XHT_N!
OS!RSVHRHLJMN!OS!USbYLWGPI!OS!TeJI!OS!Z<!T0)!

- *I! HLXJUJOHOSI! OS! LPHRXH! LHXSgPRYH! IPN! HI! VPXSNLJHGTSNXS! JNLMTPOHIE! NPN! HOTJXJOHI! e! QSJRH! TSITH! OPI!
SOJKJLJPI! OH! UJUSNOH! VSRP! IJ! e! QSJRH! OPWXRPI! WIPI! S! JNOWIXRJHI)! &PTVRSNOS! H! JNOWIXRJH! GJ\SJRHE! S! H! TSOJHNH!
JNOWIXRJHE!fWS!NPRTHGTSNXS!RSfWJRSN! JNIXHGHLJMN!SN!^PNHI! JNOWIXRJHJIE!VSRP!fWS!SN!LJRLWNIXHNLJHI!SIVSLJHJI!S!
OSNXRP!OWNI!GYTJXSI!OS!IWVSRKJLJSE!VPXSNLJH!S!OSOJLHLJMN!SXL)!VPOSN!HOTJXJRIS!VRM\JTHI!H!^PNHI!RSIJOSNLJHJI)!

- 5HRH!H!LWHGJKJLHLJMN!OHI!HLXJUJOHOSI!VPGH!IdH!TPGSIXJHE!JTVHLXP!PW!VSRJgPIJOHOSE!SIXHRHIS!HP!OJIVPIXP!NP!6"G"E!
LPN!RSIVSLXPE!SN!XPOP!LHIPE!OHI!VRSISNXSI!#PRTHI()!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
(! 'IXHRHIS! HIY! TSITP! HP! fWS! IS! IJNHGH! NH! 6F"! S! HI! VHRXSI! HYNOH! UJ\SNXSI! OP! C=""p! HIY! LPTP! XPOHI! HfWSGHI! fWS! JNLJOHN! IPQRS! HI!
HLXJUJOHOSI!SN!LWSIXJMN!OJXHOHI!VPGPI!PRgHNJITPI!LPTVSXSNXSI)!
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- *I!JNIXHGHLJMNI!HW\JGJHRSI!OHI!JNOWIXRJHI!HfWY!LPNIJOSRHOHIE!LPTP!OSVMIJXPI!OS!LPTQWIXJQGSIE!OSVWRHOPRHIE!SXLE!
HP!ISRUJ^P!OH!VRPVJH!HLXJUJOHOS! JNOWIXRJHGE!UJReN! RSgWGHOHI!VPGH!IdH! RSgWGHTSNXHLJMN!SIVSLYKJLHE! XHNXP!SIXHXHG!
LPTP!HWXPNMTJLH)!

3k!;%+,*&%7#)!

#HJRMPHTU*m,n*

Hk!'N!VGHNXH!VJIP!OS!SOJKJLJP!OS!UJUSNOHI)!

Qk!'N!VGHNXH!QHJ\H!LPN!HLLSIP!H!XRHU_I!OS!SIVH^PI!LPTdNI)!

#HJRMPHTU*m4n*

Hk!'N!VGHNXH!QHJ\H!OS!SOJKJLJP!OS!UJUSNOH!LPN!HLLSIP!OJRSLXP!S!JNOSVSNOSNXS!OSIOS!H!UYH!VdQGJLH)!

Qk!*NS\P!e!UJUSNOH!WNJKHTJGJHR)!

#HJRMPHTU*m-n*

'N!NHUSI!PW!SOJKJLJPI!JNOSVSNOSNXSI!SN!VHXJPI!OS!LWHRXSJRMN!SN!VHRLSGHI!JNXSRJPRSI)!

#HJRMPHTU*m+n**

'N!SOJKJLJPI!JNOWIXRJHJI!SNXRS!TSOJHNSJRHI!OS!SOJKJLJPI!RSIJOSNLJHJI!S!LPN!KHLbHOH!e!RdH)!

#HJRMPHTU*m(n*

6JNOSJRH! H! ^PNHI! RSIJOSNLJHJI! VSRP! IJXWHOH! SN! SOJKJLJPI! XPXHGTSNXS! JNOSVSNOSNXSI! ISN! LPNXHLXP! LPHI! SOJKJLHLJMNI!
RSIJOSNLJHJI)!

#HJRMPHTU*m3n8*

'N! SOJKJLJPI! JNOWIXRJHJI! S! SN! VHRLSGHI! IJXWHOHI! SN! eRSHI! SaPW! VPGYgPNPI! JNOWIXRJHJI! PW! SN! eRSHI! IJXWHOHI! KMRH! OPI! NdLGSPI!
RSIJOSNLJHJI!OS!LHGfWSRH!XJVP)!

-,+%)*+(*-)'/,$!4!1!+,+(#*

-,$(C)%2,#* #!$&,-!."#*%(1,$!0,#* *
,* 4* -* +* (* 3*

*
6`*

Z<! (DD! ! ! ! ! ;WV)!2e\)!jT0k!
<! (D! ! ! ! ! 5PX)!2e\!j|}k!

DED=Z! DE(D! ! ! ! ! $SNI)!OS!VPXSNLJH!j|}aT0k!
0<! 0<! ! ! ! ! -WYOP!jOSLJQSGJPIk!

*
=`*

(DD! 0DD! ! ! ! ;)2)!
0<! =D! ! ! ! 5)2)!
DE0<! DE8! ! ! ! $)5)2)!
0<! :D! ! ! ! -)!

*
E`*

(0D! 0DD! <DD! ! ! ;)2)!
8D! =D! (0D! ! ! 5)2)!
DE0<! DE8D! DE:! ! ! $)5)2)!
0<! :D! <D! ! ! -)!

*
@`*

()0DD! ;a>j�k! ;)2)!
ADD! ;a>! 5)2)!
DEZ<! ;a>! $)5)2)!
=D! Z<! -)!

j�k!;>Ä!;SN!>J\HR!

E8*-OUSHPHTUI8*

h 4I! WIPI! JNOWIXRJHJIE! HgeI! PI! LPRRSIVPNOSNXSI! eI! IJXWHLJMNI! (u! *E! (u! 3! S! 0u! 3! OSQSReN! VPIWYR! HLLSIP!
JNOSVSNOSNXS!OS!LHGfWSRH!PWXRP!RSIJOSNLJHGE!S\LSVXP!NP!LHIP!OH!UJUSNOH!OP!UJ\JHNXS)!
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h 4!SOJKJLJP!OSQSRe!OJIVPcSR!OWNbH!^PNH!OH!LHRgH!S!OSILHRgH!OS!TSRLHOPRYHI!NP! JNXSRJPR!OH!IdH!VHRLSGH!S!LPN!
HLLSIP!IWKJLJSNXS!OSNOS!H!UYH!VdQGJLHE!fWS!VSRTJXH!H!SNXRHOH!S!IHYOH!OPI!USbYLWGPI!ISN!THNPQRHR)!

h *VHRLHOPJRP)! 5PR! LHOH! (DD!T0! LPNIXRWYOPI! VHRH! SIXS! WIP! OJIVPRHIS! NP! JNXSRJPR! OH! VHRLSGH! OWN!TYNJTP!OS! (!
VRH^H!OS!HVHRLHOPJRP)!

4I!GYTJXSI!Te\JTPI!VHRH!LHOH!LHXSgPRYH!S!SN!LHOH!WNbH!OHI!VPIJQGSI!IJXWHLJMNI!LPNIYgNHNIS!NP!&HORP!OS!&PTVHXJQJGJOHOSI!
fWS! IS!U_N!OS! RSKGSLXJR!NH! KPRTH!OS! GYTJXS!OS!VPXSNLJHE! j52k! IWVSRKJLJS!Te\JTH!LPNIXRWYQGSE! j;2k!OSNIJOHOS!OS!VPXSNLJH!
j$52k!S!NJUSJI!Te\JTPI!OS!RWYOP!j-k)!

5HRH! H! VPIXH! SN!THRLbH! OS! LHGfWSRH! WIP! JNOWIXRJHG! VRSLJIHRHIS! OWNbH! LSRXJKJLHLJMN! OP! X_LNJLP! RSIVPNIHQGS! OH! PQRH! SaPW!
JNIXHGHLJMN!HLRSOJXHXJUH!OS!fWS!H!TSITH!IS!RSHGJ^PW!LPTVGSXHTSNXS!H\WIXHOH!HP!VRP\SLXP!HWXPRJ^HOP)!

*! TSOJLJMN! OP! NJUSG! OS! RWYOPI! SKSLXWHRHIS! ISgWNOP! SIXHQGSLS! H! GS\JIGHLJMN! UJ\SNXSE! S! IPQRS! XPOP! NH! VHRXS! S\XSRJPR! OH!
TSOJHNSJRH!OH! JNOWIXRJH!PW!NP!OPTJLJGJP!OP!USLJcP!TeJI!HKSLXHOP!VPGHI!TPGSIXJHI!OHfWSGH)!*I! GJTJXHLJMNI!PW!NPRTHI!fWS!
HfWY!IS!KJ\HN!VHRH!H! JNOWIXRJHE!NPN!RS\SN!VHRH!HI! JNIXHGHLJMNI!OS!HLPNOJLJPNHTSNXP!OPT_IXJLPE!HI!LHGSI!VPOSReN!OJIVPcSR!
OPI! SGSTSNXPI! S! VPXSNLJH! fWS! VRSLJISNE! OSQSNOP! fWSOHR! JNIXHGHOHI! LPHI! LPNUSNJSNXSI! VRSLHWLJMNI! X_LNJLHI! LP! gHGGP! OS!
SUJXHR! TPGSIXJHI! e! USLJcHN^H)! 'NXSNOSRHNIS! LPTVRSNOJOHI! NSIXS! gRWVPE! HI! JNIXHGHLJMNI! OS! HILSNIPRSIE! TPNXHLHRgHIE!
LHGSKHLLJMNI!S!PI!ISWI!HLLSIPRJPI!OS!\SRHOPRSIE!JNIXHGHLJMNI!OS!HLPNOJLJPNHTSNXP!OS!HJRS!S!PWXRPI!ISTSGGHNXSI)!

4I!GPLHJI!JNOWIXRJHJI!XSReN!VPR!LHOH!VPIXP!OS!XRHQHGGP!WNbH!IWVSRKJLJS!TYNJTH!OS!<!Tq!SaPW!WN!UPGWTS!TYNJTP!OS!8D!T8)!

*!JGWTJNHLJMN!S!USNXJGHLJMN!OPI!GPLHJI!JNOWIXRJHJI!VPOSRe!ISR!NHXWRHG!PW!HRXJKJLJHG)!;S!KPIS!NHXWRHGE!PI!PLPI!XSReN!WNbH!IWVSRKJLJS!
NPN!JNKSRJPR!H!(a?!OH!IWVSRKJLJS!SN!VGHNXH!OP!GPLHGp!IS!KPIS!HRXJKJLJHGE!ISRe!PQRJgHOH!S!VRSLSVXJUH!H!VRSISNXHLJMN!OP!LPRRSIVPNOSNXS!
VRP\SLXP!X_LNJLP!OHI!JNIXHGHLJMNI!OS!JGWTJNHLJMN!S!HLPNOJLJPNHTSNXP!OS!HJRSE!fWS!OSQSReN!ISR!HVRPQHOPI!VPGP!&PNLSGGP)!;S!HI!
JNIXHGHLJMNI!NPN!IS!H\WIXHISN!HP!VRP\SLXP!PW!P!ISW!KWNLJPNHTSNXP!NPN!KPIS!LPRRSLXPE!P!LPNLSGGP!VPOSRe!HLPROHR!P!VSLbS!XPXHG!
PW!VHRLJHG!OP!GPLHG)!

$PXHRHNIS!OS!HISPI!JNOSVSNOSNXSI!VHRH!bPTSI!S!TWGGSRSI!SN!LHNXJOHOS!NPN!JNKSRJPR!H!(!JNPOPRPE!(!WRJNHRJPE!(!GHUHQP!S!(!OWLbH!
VPR!LHOH!0D!XRHQHGGHOPRSI!PW!KRHLLJMN)!

4I!THXSRJHJI!STVRSgHOPI!NH!LPNIXRWLJMN!OPI!GPLHJI!XSReN!fWS!ISR!JNLPTQWIXJQGSIE!S!H!SIXRWXWRH!OP!SOJKJLJPE!RSIJIXSNXS!HP!GWTS)!
*I! LHRHLXSRYIXJLHI! OPI! OJXPI! THXSRJHJI! ISReN! XMOHGHI! fWS! SUJXSN! H! STJIJMN! HP! S\XSRJPR! OP! SOJKJLJP! OS! RWYOPI! H! JNXSNIJOHOSI!
IWVSRJPRSI!eI!SIXHQGSLJOHI!NHI!4ROSNHN^HI!S!NH!GS\JIGHLJMN!UJ\SNXS)!

*!TPNXH\S!OS!TPXPRSIE!TefWJNHI!S!JNIXHGHLJMNI!SN!\SRHGE!XSRe!fWS!KHLSRIS!QHJ\P!H!OJRSLLJMN!KHLWGXHXJUH!OS!X_LNJLP!LPTVSXSNXSE!H!
XSNPR!OH!GSgHGJOHOS!UJ\SNXSE!SIXHQGSLSNOP!HI!NSLSIHRJHI!LPNOJLJMNI!OS!ISgWRJOHOS!OP!VSRIPHG!S!LWTVRJNOP!PI!RSfWJIJXPI!HLdIXJLH!
S!XSLNJLHTSNXS!VRSLJIPI!VHRH!SUJXHR!TPGSIXJHI)!

*I!HWgHI!RSIJOWHJI!ISReN!IPTSXJOHI!H!OSVWRHLJMN!VRSUJH!HP!USRXJOPE!ISTVRS!fWS!P!&PNLSGGP!P!LPNIJOSRS!NSLSIHRJP)!

*!SUHLWHLJMN!OS!gHISIE!KWTSIE!UHVPRSIE!VPE!SXL)!RSHGJ^HRHIS!NHI!LPNOJLJMNI!SIJ\JOHI!VPGH!NPRTHXJUH!UJ\SNXS)!

4I!GPLHJI!SIXHReN!OPXHOPI!OS!IHYOHI!OS!STSR\SNLJH!S!HLLSIPI!SIVSLJHJI!VHRH!IHGUHTSNXPE!HIY!LPTP!OPI!HVHRHXPI!S!JNIXHGHLJMNI!
VHRH!VRSUSNLJMN!S!S\XJNLJMN!OS!JNLSNOJPI)!

:)?)(0) ,;4!$4+*&%4#*6)!

68*,VQHPMPHTU8*

() *I!LPNOJLJMNI!fWS!IS!SIXHQGSLSN!VHRH!HI!OPXHLJMNI!ISReN!OS!HVGJLHLJMN!NHI!VHRLSGHI!fWS!P!VGHNSHTSNXP!OSIXJNH!VHRH!XHG!
KJNE!S!SIXSHN! RSLPGGJOHI!NPI!VGHNPI!OS!PROSNHLJMNE!PW!OSQHN!HVHRSLSR! RSVRSISNXHOHI!NH!OPLWTSNXHLJMN!OPI!VGHNI!OS!
OSISNUPGUSTSNXP)!

0) ;SReN! XHT_N! OS! HVGJLHLJMN! NPI! GWgHRSI! fWSE! ISN! SIXHR! S\VRSIHTSNXS! RSVRSISNXHOPIE! IS! OSIXJNSN! H! XHG! KJN! LPTP! WIP!
LPTVHXJQGS!SN!SOJKJLHLJMNI!OPWXRPI!WIPI!LHRHLXSRYIXJLPI)!

8) *I!LPNOJLJMNI!OS!RSKSRSNLJH!eI!LHRHLXSRYIXJLHI!KYIJLHI!IM!ISReN!OS!HVGJLHLJMN!SN!PQRHI!PW!JNIXHGHLJMNI!OS!NPUH!SOJKJLHLJMN!
S!NHI!OS!RSSIXRWXWRHLJMN!\SRHGp!NSIXSI!LHIPI!ISRe!SIJ\JQGS!H!HGXWRH!TYNJTH!OP!WIP)!;SReNE!HIY!TSITPE!OS!HVGJLHLJMN!NP!
RSIXP! OHI! PQRHI! S! OS! JTVGHNXHLJMN! OSIXSI! WIPI! SN! SOJKJLHLJMNI! S\JIXSNXSI! OPWXRPI! WIPI! LHRHLXSRYIXJLPIE! NHI! fWS! VPGP!
NJUSG!OS!JNXSRUSNLJMN!S!LHRHLXSRYIXJLHI!OP!SOJKJLJP!IS\H!VPIJQGS!H!SIJ\SNLJH!OP!ISW!LWTVRJTSNXP)!
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=8*-OLVMJHWHQHSMSK*SK*RIOI8*

() #HI! VHRLSGHI! LWHGJKJLHOHI! OS! WIPI! OPXHLJPNHJIE! HOSTHJI! OP! WIP! LHRHLXSRYIXJLP! VRJNLJVHG! VPOSRHIS! OJIVPR! OS! LHGfWSRH!
PWXRP!fWS!LPHO\WUS!MI!KJNI!OPXHLJPNHJI!VRSUJIXPIE!LPN!GJTJXHLJMN!OP!RSIJOSNLJHGE!LGHIS!UJUSNOHE!fWS!IM!VPOSRe!OJIVPRIS!
VHRH! H! UJUSNOH! KHTJGJHR! OS! fWSN! LWIXPOJS! H! JNIXHGHLJMN! PW! LGHIS! RSIJOSNLJH! LPTWNJXHRJH! VHRH! HGQSRgHhGPI! H\SNXSI! OS!
ISRUJ^PE!PW!HGWTNPI!S!VRPKSIPRSI!OHI!SILPGHI!PW!LSNXRPI!OPLSNXSI!IS!VRPLSOSIS)!!

0) #PI! IWVPIXPI! HNXSRJPRSI! PI! WIPI! LPTVGSTSNXHRJPI! OSQSReN! SIXHR! IW\SJXPI! eI! LPNOJLJMNI! SIVSLYKJLHI! OP! WIP!
OSXSRTJNHOP)!

E8*#RWIJHJRPHTU*SK*RIOI*SOJMPHOUMHI8*

() &HGfWSRH! WIP! OPXHLJPNHG! S\JIXSNXSE! RSLPcSLJOP! LPTP! XHG! VPGP! %45E! IS\H! VdQGJLP! PW! VRJUHOPE! VPOSRe! ISR! IWQIXJXWYOP!
TSOJHNXS! H! LPRRSIVPNOSNXS! GJLSN^H! OS! TPOJKJLHLJMN! OS! WIPE! ISTVRS! fWS! SIXSH! HOSLWHOHTSNXS! \WIXJKJLHOP! fWS! H!
OPXHLJMN!NPN!RSIVPNOS!H!NSLSIJOHOSI!RSHJI!PW!fWS!SIXHI!fWSOHN!IHXJIKSJXHI!VPR!PWXRP!TSOJP!PW!GPLHGJ^HLJMN)!

0) *!IWQIXJXWLJMN!OS!WIPI!OPXHLJPNHJIE!OS!HLPROP!LP!*RXJgP!:0)<!OH!67<Q!OSQSRe!KHLSRIS!VPGP!5GSNP!OP!&PNLSGGP!VPR!THJPRYH!
HQIPGWXH!GSgHGE!ISN!fWS!OJXH!IWQIXJXWLJMN!IS\H!LPNIJOSRHOH!TPOJKJLHLJMN!OP!%45!OS!4ROSNHLJMN)!

8) ,NJLHTSNXS!PI!WIPI!OS!OPTJNJP!S!WIP!VdQGJLP!VPOSReN!JNLRSTSNXHhGH!SOJKJLHQJGJOHOS!OS!fWS!OJIVPcHN!VHRH!HOHVXHGH!eI!
NSLSIJOHOSI!OH!NPUH!HLXJUJOHOS!OPXHLJPNHGE!HXH!HXJN\JhGH!Te\JTH!SIXHQGSLJOH!VPGP!WIP!NH!^PNH!OS!PROSNHN^H!$PXHLJPNHG)!

@8*#HLRQJMUKHSMSK*SK*&IOI8*

*OSTHJI!OPI!WIPI!LPTVHXJQGSI!S!XPGSRHOPI!fWS!OS!THNSJRH!S\VRSIH!IS!HWXPRJLSN!NP!R_\JTS!\SRHG!OS!WIPIE!PW!NHI!^PNHI!OS!
PROSNHN^HIE! XMOPGPI! WIPI! OPXHLJPNHJI! VPOSReN! LPNXSR! XMOPGPI! WIPI! LPTVGSTSNXHRJPI! HIPLJHOPI! e! HLXJUJOHOS! S! KJNHGJOHOS!
VRJNLJVHGE!LPTP!XHGGSRSIE!RSbHQJGJXHLJMNE!PW!PWXRPI!HNeGPgPI)!

>8*-OUSHPHTUI*5KNMHI*SOI*RIOI*SOJMPHOUMHI8*

() +MOPGPI!WIPI!OPXHLJPNHJI!OSISNUPGUSRHNIS!OS!HLPROP!LPH!GS\JIGHLJMN!SIVSLYKJLH!HVGJLHQGSE!fWS!OSQSRe!LPTVGSXHRISE!IS!_!
P!LHIPE!LPHI!LPNOJLJMNI!LPTVGSTSNXHRJHI!OPI!WIPI!XSRLJHRJPI!fWS!VRPLSOHN!VPR!HIJTJGHLJMN)!

0) 4I!GPLHJI!OS!SNIJNP!S!LPTSOPRSI!OSQSReN!LWTVRJhGHI!LPNOJLJMNI!OS!JGGHTSNXP!S!HLPNOJLJPNHTSNXP!SIXHQGSLJOHI!VHRH!PI!
WIPI!-SLRSHXJUP!S!-SWNJMN)!

8) *THJI!LWTVRJReN!LPHI!LPNOJLJMNI!SN!KWNLJMN!OP!ISW!WIP!LPNLRSXP!fWS!IS!RSLPGGSN!NPI!HRXJgPI!ISgWJNXSI)!

G8*-OUSHPHTUI*VMNJHPRQMNKI*SOI*KIVMYOI*SOJMPHOUMHI8*

() +MOPGPI! LSNXRPI! XSReN! OSNXRP! OH! IdH! VHRLSGH! WN! SIVH^P! OSIXJNHOP! H! HVHRLHOPJRPE! H! RH^MN! OWNbH! VRH^H! VPR! LHOH!
LJNLWSNXH! j<Dk! SIVSLXHOPRSI! NPI! LSNXRPI! OS! RSWNJMN! S! SIVSLXeLWGPIE! WNbH! LHOH! OS^! j(Dk! VSRIPHI! NP! RSGJ\JPIP! LPN!
RSIJOSNLJHE! S! WNbH! j(k! LHOH! LJNLP! j<k! LHTHI! NP! bPIVJXHGHRJP! LPN! JNXSRNHTSNXP)! 4I! LSNXRPI! SILPGHRSI! OS!TeJI! OS!TJG!
j()DDDk!TSXRPI!LHORHOPI!OS!IWVSRKJLJS!LPNIXRWYOH!OSQSReN!LPNXHR!LWNbH!j(k!VRH^H!OS!SIXHLJPNHTSNXP!OS!HWXPQdI!VHRH!
XRHNIVPRXS!SILPGHRE!VHRH!IWQJOH!S!QHJ\HOHE!VPR!LHOH!OWHILSNXHI!j0DDk!VRH^HI!SILPGHRSI)!5POSRHIS!RSOWLJR!PW!SGJTJNHR!H!
SIJ\SNLJH!OS!VRH^HI!HVHRLHTSNXP!SN!IPGP!WRQHNP!LPNIPGJOHOP!SN!LHIP!OS!JTVPIJQJGJOHOS!THXSRJHG!OH!VHRLSGH!VHRH!SGPE!
PW! LHNOP! P! LWIXS! THXSRJHG! OHI! PQRHI! NSLSIHRJHI! VHRH! HGLHN^HR! H! OPXHLJMN! OHI! VRH^HI! RSfWJRJOHI! RSIWGXS!
OSIVRPVPRLJPNHOP!SaPW!H!IdH!S\SLWLJMN!VPOH!OSIUJRXWHR!H!LPRRSLXH!KWNLJPNHGJOHOS!OP!SfWJVHTSNXPE!M!fWS!SN!XPOP!LHIP!
OSQSRe!\WIXJKJLHRIS!LPNUSNJSNXSTSNXS!NPI!VRP\SLXPI!X_LNJLPI!LPRRSIVPNOSNXSI)!'IXH!S\LSVLJPNHGJOHOS!VPOSRe!HVGJLHRIS!
XHNXP!NP!VRSISNXS!HVHRXHOP!LPTP!NPI!HVHRXHOPI!LPNLRSXPI!OS!LHOH!WIP!OPXHLJPNHG!SIVSLJKJLP!NPI!IWQHRXJgPI!ISgWJNXSI!
S!IM!SN!IPGP!WRQHNP!LPNIPGJOHOP)!

0) 'N!NJNgWNbH!OHI!&GHISI!S!&HXSgPRYHI!IS!VSRTJXJRe!P!WIP!OHI!VGHNXHI!SN!IPXP!VHRH!SIXHNLJHI!UJUJOSJRHI!PW!OS!RSWNJMNE!HgeI!
LWTVRJTSNXP! OS! LPNOJLJMNI! HNeGPgHI! MI! WIPI! +SRLJHRJP! /SRHG)! ;SRe! HOTJIJQGS! NHI! TSITHI! P! WIP! OS! HGTHL_N! S!
JNIXHGHLJMNI!OP!LSNXRP)!

8) *IY!TSITPE!NP!ISW!OSIScP!SIXHRHIS!HP!OJIVPIXP!NP'C"8?Q!H'6"7@!S!P!:"7@!fWS!H!OSISNUPGUSE!SN!KWNLJMN!OP!ISW!WIP!S!LP!
NJUSG!OS!HLLSIJQJGJOHOS!fWS!H!LJXHOH!GS\JIGHLJMN!SIXHQGSLS)!

:) 'N! XMOHGHI! JNIXHGHLJMNI! OPXHLJPNHJI! LWTVRJRHIS! SN! XPOP! LHIP! H! RSgWGHLJMN! SIXHQGSLJOH! VPR! RH^MNI! OS! VRPXSLLJMN! OS!
JNLSNOJPI!VPGP'FB8)!
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A8*-OUSHPHTUI*/MNJHPRQMNKI*SK*]MWHJMWHQHSMSK*K*]H^HKUK8*

() &HNOP!HLPGGHN!HLXJUJOHOSI!OS!RSWNJMN!S!SIVSLXeLWGPI!LWTVRJReN!HI!LPNOJLJMNI!fWS!OSXSRTJNH!P!:?8?E!HIY!LPTP!XPOHI!
HfWSGHI!PWXRHI!OJIVPIJLJMNI!UJ\SNXSI!NH!THXSRJH!VRPVJH!OH!HLXJUJOHOS!fWS!OSISNUPGUS!S!HI!fWS!GGS!IS\HN!HVGJLHQGSI!VPR!
HNHGP\YH!LPN!SIXSI!PW!PWXRPI!WIPI!S!SNXRS!SGSI!PI!VRSUJIXPI!NH!VRSISNXS!#PRTHXJUH)!

0) &HNOP!HLPGGHN!HLXJUJOHOSI!OS!SOWLHLJMN!PW!IHNJXHRJHI!LWTVRJReN!HI!LPNOJLJMNI!LPNIXRWXJUHIE!bJ\J_NJLHI!S!IHNJXHRJHI!fWS!
OSXSRTJNSN!PI!MRgHNPI!LPTVSXSNXSI!OH!&PTWNJOHOS!*WXMNPTH)!

8) &HNOP! HLPGGHN! HLXJUJOHOSI! OS! WIPI! VdQGJLPI! LWTVRJReN! HI! LPNOJLJMNI! OS! GPLHGJ^HLJMNE! S! IS! _! P! LHIPE! LPNIXRWXJUHIE!
bJ\J_NJLHI!S!IHNJXHRJHI!fWS!GGSI!IS\HN!OS!HVGJLHLJMN!SN!RH^MN!OHI!OJIVPIJLJMNI!S!RSgWGHLJMNI!VRPVJHI!OP!WIP!SIVSLYKJLP!fWS!
OSISNUPGUHN)!

:) &HNOP! HLPGGHN! HLXJUJOHOSI! OSVPRXJUHI! LWTVRJReN! HI! LPNOJLJMNI! LPNIXRWXJUHIE! bJ\J_NJLHI! S! IHNJXHRJHI! fWS! OSXSRTJNSN!
SIVSLJKJLHTSNXS!HI!OJIVPIJLJMNI!UJ\SNXSI!IPQRS!THXSRJH!OSVPRXJUHE!HIY!LPTP!HI!OJIVPIJLJMNI!UJ\SNXSI!IPQRS!SIVSLXeLWGPI!
fWS!GGSI!IS\HN!OS!HVGJLHLJMN!j:?8?k)!

<) &HNOP! HLPGGHN! HLXJUJOHOSI! OS! ISRUJ^PI! WRQHNPI! S! JNKRHSIXRWXWRHIE! RSgWGHRHNIS! VPGH! NPRTHXJUH! OS! eTQJXP! SIXHXHG! PW!
HWXPNMTJLP! PW! TWNJLJVHG! fWS! HI! HKSLXSE! VPGHI! NSLSIJOHOSI! VRPVJHI! OP! WIP! RSfWJRJOPE! VPGHI! SIXHQGSLJOHI! NSIXH!
NPRTHXJUHE!SE!IS!_!P!LHIPE!VPGH!RSgWGHTSNXHLJMN!OHI!LPTVHcYHI!fWS!HI!XWXSGSN)!

=) &HNOP!HLPGGHN!HLXJUJOHOSI!RSIJOSNLJHJI!LPGSLXJUHIE!SIXHRHIS!eI!OSXSRTJNHLJMNI!fWS!SIXHQGSLS!SIXH!NPRTHXJUH!VHRH!SIXS!
WIP!S!H!IdH!RSGHLJMN!LP!bPIXHGSJRP)!

Z) 'N!XMOPGPI!LHIPIE!S!SIVSLJHGTSNXS!NHfWSGSI!WIPI!NPN!SIVSLJHGTSNXS!RSgWGHOPI!VPGH!HOTJNJIXRHLJMNE!OSQSRHNIS!LWTVRJh
GHI!LPNOJLJMNI!fWS!IS!LPRRSIVPNOHN!VPR!IJTJGJXWOS!OWNI!WIPI!LPN!PWXRPI!fWS!IJ!XScHN!RSgWGHLJMN!VRPVJHE!OPXHLJPNHG!PW!
PWXRH!HNeGPgH)!'IXS!LRJXSRJP!HVGJLHRHIS!XHNXP!VHRH!LPNOJLJMNI!bJ\J_NJLHIE!OJTSNIJPNHOP!OS! GPLHJI!S!HGXWRH!OHI!TSITHIE!
LPTP!VHRH!HI!VRSUJIJMNI!OS!JNIXHGHLJMNI!PW!OPXHLJMNI!OS!ISRUJ^PI!fWS!OSQSReN!HOSLWHRIS!eI!VRSUJIJMNI!OS!JNXSNIJOHOS!
OS!VSRIPHI!eI!fWS!OSQHN!OHR!ISRUJ^PI)!4!&PNLSGGP!VPOSRe!RSgWGHR!VPR!4ROSNHN^HI!SIVSLYKJLHI!HI!HNXSRJPRSI!LPNOJLJMNI)!

@8:86=868 -QMIK*KSRPMPHTU8*

68*+K[HUHPHTU8!

&PRRSIVPNOS!HPI!SOJKJLJPI!S!GPLHJI!OSOJLHOPI!H!HLXJUJOHOSI!VSOHgM\JLHI!PW!OS!KPRTHLJMN!SN!LHGfWSRH!OPI!ISWI!NJUSJI!S!XJVPIE!XHGSI!
LPTH!LSNXRPI!SILPGHRSI!S!VRSSILPGHRSIE!HLHOSTJHIE!SXL)!

=8*-QMIH[HPMPHTU8*

'IXHQG_LSNIS!HI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*6`7! !'IXHQGSLSTSNXPI!LPN!LHVHLJOHOS!NPN!THJPR!OS!(<D!VSRIPHI!S!LPN!IWVSRKJLJS!JgWHG!PW!TSNPR!HPI!0<D!Tq)!

-MJK_ONZM*=`7! !'IXHQGSLSTSNXPI!LPN!LHVHLJOHOS!THJPR!OS!(<D!VSRIPHI!S!LPN!TeJI!OS!0<D!Tq!OS!IWVSRKJLJS)!

E8*-OUSHPHTUI8*

*THJI!OS! LWTVRJR! LPH! GS\JIGHLJMN! \SRHG! S! ISLXPRJHG! UJ\SNXS!S! LPHI!4ROSNHN^HI!OS! .PNH!S! \SRHJI! OS!WIPE! UPGWTS!S! XJVPGM\JLHIE!
OJIVPReN!OS!<!VRH^HI!OS!HVHRLHOPJRP!VPR!LHOH!(DD!Tq!LPNIXRWYOPI!jHgeI!NP!LHIP!OS!HLHOSTJHIk)!

@8:86=8=8 -QMIK*#OPHOPRQJRNMQ8*

68*+K[HUHPHTU8!

&PRRSIVPNOS! HPI! SIVH^PI! PW! GPLHJI! OSIXJNHOPI! e! LPNISRUHLJMNE! XRHNITJIJMN! S! \_NSIS! OPI! LPcSLSTSNXPI! jQJQGJPXSLHIE!
HRfWJUPIE! TWISPIE! LSNXRPI! OS! JNUSIXJgHLJMNE! SXL)k! S! HI! HLXJUJOHOSI! IPLJPLWGXWRHJI! S! OS! RSGHLJMN! jLSNXRPI! OS! HIPLJHLJMNIE!
HgRWVHLJMNIE!LYUJLPhIPLJHJIE!LYRLWGPIE!LPNKRHRYHIE!LSNXRPI!VHRRPfWJHJIE!SXL)k)!

=8*-QMIH[HPMPHTU8*

'IXHQG_LSNIS!HI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*E`7! !&SNXRPI!LWGXWRHJIE!TWISPIE!QJQGJPXSLHI!S!HWOJXPRJPI)!
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-MJK_ONZM*@`7! !;HGHI!PW!GPLHJI!SN!QHJ\PI!LPTSRLJHJIE!PW!SN!VGHNXHI!QHJ\HI!OS!SOJKJLHLJMNI!OPWXRP!WIP!LHRHLXSRYIXJLP!PW!SN!SOJKJLJP!
S\LGWIJUPE!NPI!fWS!IS!OSISNUPGUHN!HLXJUJOHOSI!LPN!KJNI!IPLJPLWGXWRHJI!j'\VPIJLJMNIE!LPNKSRSNLJHIE!SXLk)!

E8*-OUSHPHTUI7*

#P! LHIP! OS! fWS! PI! SfWJVHTSNXPI! IWVPcHN! H! S\JIXSNLJH! OS! LHKSXSRYHIE! QHRSIE! RSIXHWRHNXSI! PW! SIXHQGSLSTSNXPI! ISTSGGHNXSIE!
HT_N! OS! ISRGGS! HVGJLHQGS! e! NPRTHXJUH! GSgHG! UJ\SNXS! ISReN! OS! HVGJLHLJMN! HI! LPNOJLJMNI! S\VPIXHI! VHRH! PI! SIXHQGSLSTSNXPI!
LPTSRLJHJIp!HTHJI!OJIP!OSQSReN!IPTSXSRIS!HP!OJIVPIXP!NP!6"G")!

*THJI!OS!LWTVRJR!LPHI!4ROSNHN^HI!OH!.PNH!S!/SRHJI!OS!WIPE!OS!UPGWTS!S!XJVPGM\JLHIE!OJIVPReN!OS!0!VRH^HI!OS!HVHRLHOPJRP!VPR!
LHOH!(DD!Tq!LPNIXRWYOPI)!

4!&PNLSGGP!VPOSRe!OSNSgHR!H!IdH!JNIXHGHLJMN!NHfWSGHI!KJNLHI!fWS!SIXSHN!IJXWHOHI!SN!UYHI!fWS!VPGP!ISW!XReNIJXP!PW!LHRHLXSRYIXJLHI!
WRQHNYIXJLHI!IJNgWGHRSI!HIY!P!HLPNISGGSNE!HgeI!fWS!IS!HOPJXSN!HI!PVPRXWNHI!TSOJOHI!LPRRSLXPRHI!fWS!P!LHIP!RSfWJRH)!

@8:86=8E8 -QMIK*,IHIJKUPHMQ8*

68*+K[HUHPHTU8!

]WS!LPTVRSNOS!H!VRSIXHLJMN!OS!HIJIXSNLJH!NPN!SIVSLJKJLHTSNXS!IHNJXHRJH!eI!VSRIPHIE!TSOJHNXS!PI!ISRUJ^PI!IPLJHJIE!LPTH!PI!
OSIXJNHOPI!H!HIJGP!S! ISRUJ^PI!OS!HXSNLJMN!OH!VPQPHLJMN!LPN!TSNPI!VRPXSLLJMNl!NSNPIE! USGGPIE!VRPQSIE!OJTJNWYOPIE!S! LHGfWSRH!
PWXRH!VPQPHLJMN!THR\JNHG)!

=8*-QMIH[HPMPHTU8*

'IXHQG_LSNIS!OdHI!LHXSgPRYHIl!

-MJK_ONZM* >`8* &SNXRPI! OS! ISRUJ^PI! IPLJHJI! ISN! RSIJOSNLJH! LPGSLXJUH! HNS\HE! XHGSI! LPTP! LGWQ! OS! HNLJeNIE! gHROSRYHIE! SXL)E! OS!
XJXWGHRJOHOS!VdQGJLH!PW!VRJUHOH)!

-MJK_ONZM*G`8*&SNXRPI!OS!ISRUJ^PI!IPLJHJI!LPN!RSIJOSNLJH!LPGSLXJUHE!OS!XJXWGHRJOHOS!VdQGJLH!PW!VRJUHOHE!XHGSI!LPTP!RSIJOSNLJHI!OS!
THJPRSIE!LSNXRPI!OS!HLPGGJOH!JNKHNXJG!PW!HOWGXPIE!SXL)!

E8*-OUSHPHTUI8*

*OSTHJI!OS!LWTVRJR!LPH!GS\JIGHLJMN!\SRHG!S!ISLXPRJHG!UJ\SNXS!fWS!GGS!_!OS!HVGJLHLJMN!S!LPHI!4ROSNHN^HI!OH!.PNH!S!\SRHJI!OS!WIP!OS!
UPGWTS!S!XJVPGM\JLHIE!OJIVPReN!OS!0!VRH^HI!OS!HVHRLHOPJRP!VPR!LHOH!(DD!Tq!OS!LPNIXRWLJMN)!

@8:86=8@8 -QMIK*#MUHJMNHO8*

68*+K[HUHPHTU8!

&PRRSIVPNOS!HPI!SOJKJLJPI!S!GPLHJI!OSOJLHOPI!H!VRSIXHLJMN!OS!HIJIXSNLJH!T_OJLH!S!ISRUJ^PI!LJRdR\JLPIE!SN!R_\JTS!HTQWGHXPRJP!
PW!LPN!bPIVJXHGJ^HLJMNE!S!S\LGdS!PI!fWS!IS!VRSIXSN!SN!OSIVHLbPI!VRPKSIJPNHJI)!

=8*-QMIH[HPMPHTU8*

'IXHQG_LSNIS!XRSI!LHXSgPRYHIl!

-MJK_ONZM* A`7! 'IXHQGSLSTSNXPI! IHNJXHRJPI! VHRH! H! TSOJLJNH! bWTHNH! ISN! JNXSRNHTSNXPE! OS! XJXWGHRJOHOS! VdQGJLH! PW! VRJUHOH!
jHTQWGHXPRJPIE!LPNIWGXHIE!LGYNJLHI!POPNXPGM\JLHIE!THXRPNHIE!SNKSRTSJRHIE!GHQPRHXPRJPI!HNeGJISIE!SXL)k)!

-MJK_ONZM* :`8* 'IXHQGSLSTSNXPI! IHNJXHRJPI! VHRH! H! TSOJLJNH! bWTHNH! LPN! JNXSRNHTSNXPE! OS! XJXWGHRJOHOS! VdQGJLH! PW! VRJUHOH!
jbPIVJXHJIE!LGYNJLHI!S!IHNHXPRJPIE!SXL)k)!

-MJK_ONZM*;`8*'IXHQGSLSTSNXPI!USXSRJNHRJPIE!OS!XJXWGHRJOHOS!VdQGJLH!PW!VRJUHOH)!

E8*-OUSHPHTUI8*

*OSTHJI!OS!LWTVRJR!LPH!GS\JIGHLJMN!\SRHG!S!ISLXPRJHG!UJ\SNXS!fWS!GGS!_!OS!HVGJLHLJMN!S!LPHI!4ROSNHN^HI!OH!.PNH!S!\SRHJI!OS!WIP!OS!
UPGWTS!S!XJVPGM\JLHIE!OJIVPReN!OS!:!VRH^HI!OS!HVHRLHOPJRP!VPR!LHOH!(DD!Tq!OS!LPNIXRWLJMN)!
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@8:86=8>8 -QMIK*+KVONJHXO8*

68*+K[HUHPHTU8*

&PRRSIVMNOSIS!LPI!SIVH^PI!PW!GPLHJI!OSIXJNHOPI!HP!S\SRLJLJPE!VReLXJLHE!S\bJQJLJMN!PW!SNIJNP!OH!LWGXWRH!KYIJLH!S!OP!OSVPRXS!VPGPI!
LJOHOeNI)!

=8*-QMIH[HPMPHTU8*

'IXHQG_LSNIS!XRSI!LHXSgPRYHIl!

-MJK_ONZM* 6e`8*]WS! LPTVRSNOS! GPLHJI! OSIXJNHOPI! e! VReLXJLH! S! SNIJNP! OP! OSVPRXS! S! H! LWGXWRH! KYIJLHE! HIY! LPTP! HI! JNIXHGHLJMNI!
LPTVGSTSNXHRJHI! jIHWNHIE! bJORPTHIH\SE! USIXJHRJPIE! HWGHI! OS! SNIJNP! OSVPRXJUHIE! PW! PWXRHI! fWS! XScHN! SIXS!
LHReLXSR!LPTVGSTSNXHRJPk)!&PNIJO_RHIS!LPTP!WIP!LPTVHRXJOP!S!LPTVHXJQGS!LPN!PWXRPI!WIPI)!

-MJK_ONZM*66`8*'IVH^PI!S!GPLHJI!VHRH!H!VReLXJLH!OSVPRXJUH!M!HR!GJQRS!PW!QHJ\P!LWQSRXH!ISN!HISNXPI!VHRH!SIVSLXHOPRSI!PW!ISN!fWS!
SIXSI! XScHN!THJPR! IJgNJKJLHLJMN! PW! NdTSRP! fWS! PI! fWS! VRHLXJfWSN! P! OSVPRXS)! &PNIJO_RHNIS! SN! SOJKJLJP! PW!
SIVH^P!JNOSVSNOSNXS)!

-MJK_ONZM* 6=`8* 'IVH^PI! S! GPLHJI! VHRH! H! VReLXJLH! OSVPRXJUH! M! HR! GJQRS! PW! QHJ\P! LWQSRXH! LPN! HISNXPI! VHRH! SIVSLXHOPRSI)!
&PNIJO_RHNIS!SN!SOJKJLJP!PW!SIVH^P!JNOSVSNOSNXS)!

E8*-OUSHPHTUI8*

'N!SOJKJLJPI!OSIXJNHOPI!XPXHG!PW!VHRLJHGTSNXS!H!UJUSNOHIE!IM!VPOSReN!S\SRLSRIS!HLXJUJOHOSI!OSIXS!gRWVP!SN!VGHNXHI!IPXP!S!
QHJ\H)!5SRTYXSNIS!SN!VGHNXH!VRJTSJRHE! ISTVRS!fWS!H!HLXJUJOHOS!NPN!IWVSRS!SN!OJXH!VGHNXH!PI!OPWILSNXPI!LJNLWSNXH! j0<Dk!
TSXRPI!LHORHOPI!OS!IWVSRKJLJS!LPNIXRWYOH!S!SIXSH!WNJOH!e!VGHNXH!QHJ\H!PW!OJIVPcH!OS!HLLSIP!JNOSVSNOSNXS)!

*THJI!OS!LWTVRJR!LPHI!4ROSNHN^HI!OS!^PNH!S!HI!/SRHJI!OS!WIPE!UPGWTS!S!XJVPGM\JLHIE!OJIVPReN!OS!:!VRH^HI!OS!HVHRLHOPJRP!VPR!
LHOH!(DD!Tq!LPNIXRWYOPI!SaPW!WNbH!IWVSRKJLJS!TYNJTH!OS!(a0!OH!WXJGJ^HOH!VHRH!H!VReLXJLH!OSVPRXJUH!OS!fWS!IS!XRHXS)!*VGJLHRHNIS!
SIXSI!RHXJPI!ISgWNOP!IS\HN!IWVSRKJLJSI!LWQSRXHI!PW!OSILWQSRXHI)!

@8:86=8G8 -QMIK*,SLHUHIJNMPHTU*/dWQHPM8**

68*+K[HUHPHTU8*

%NLGdSNIS!NSIXS!WIP!PI!SOJKJLJPI!NPI!fWS!VRSOPTJNHN!HI!HLXJUJOHOSI!HOTJNJIXRHXJUHI!PW!QWRPLReXJLHI!OS!LHReLXSR!VdQGJLP!OHI!
*OTJNJIXRHLJMNIE!S!fWS!XScHN!HXSNLJMN!HP!VdQGJLP)!

=8*-QMIH[HPMPHTU8*

-MJK_ONZM*6E`8**LXJUJOHOSI!HOTJNJIXRHXJUHI!PW!QWRPLReXJLHI!OS!LHReLXSR!VdQGJLP!OHI!*OTJNJIXRHLJMNI!fWS!XScHN!HXSNLJMN!HP!
VdQGJLP)!

E8*-OUSHPHTUI*^KNMHI8*

-S\SRHNISE! SN! RH^MN! OH! HNHGP\YH! OS! WIPE! VPGHI! LPNOJLJMNI! OP! ,IP! OS! 4KJLJNHIE! LPH! LPNOJLJMN! LPTVGSTSNXHRJH! OS! fWS!
NHfWSGSI!WIPI!NPI!fWS!bH\H!SIVH^P!OSIXJNHOP!M!VdQGJLP!VPR!RJQH!OS!LSN!j(DDk!TSXRPI!LHORHOPI!OSQSReN!VRSUSRIS!ISRUJ^PI!
IHNJXHRJPI!VHRH!HTQPI!IS\PI)!!

;HGUP! JNOJLHLJMN! S\VRSIH! NHGgWNbH! ^PNH! OS! 4ROSNHN^HIE! LPNIJO_RHNIS! LPTVHXJQGSI! LP! WIP! \SRHG! OS! PKJLJNHI! ISN! TeJI!
RSIXRJLJMNI! fWS! HI! OSRJUHOHI! OS! HIJIXSNLJH! M! VdQGJLPE! fWS! VPR! RH^MNI! OS! JNXSNIJOHOS! VPJOH! ISR! JNLPTVHXJQGS! LPN! WIPI!
RSIJOSNLJHJI)!

@8:86=8A8 -QMIK*%KQH^HOIO8*

68*+K[HUHPHTU8!

&PRRSIVPNOS!HPI!GPLHJI!S!SOJKJLJPI!OSIXJNHOPI!HP!LWGXPE!HIY!LPTH!HPI!RSGHLJPNHOPI!LPN!SG)!
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=8*-QMIH[HPMPHTU8*

-MJK_ONZM* 6@`8* 6PLHJI! S! SOJKJLJPI! OSIXJNHOPI! HP! LWGXPE! HIY! LPTH! HPI! RSGHLJPNHOPI! LPN! SGE! fWS! SNgGPQH! XHNXP! HPI! XSTVGPI! S!
LSNXRPI!RSGJ\JPIPI!LPTH!HI!LHVSGHI!S!PRHXPRJPI)!

E8*-OUSHPHTUI8*

*THJI!OS!LPHI!4ROSNHN^HI!OH!^PNHE!LWTVRJReN!LPHI!OJIVPIJLJMNI!UJ\SNXSI!fWS!GGSI!IS\HN!OS!HVGJLHLJMN)!$JIVPReN!OS!<!VRH^HI!OS!
HVHRLHOPJRP!VPR!LHOH!(DD!Tq!LPNIXRWYOPI)!

@8:86=8:8 -QMIK*3RUKNMNHO8*

68*+K[HUHPHTU8*

&PRRSIVMNOSNIS! LPI! SOJKJLJPI! OSIXJNHOPI! H! HLXJUJOHOSI! RSGHLJPNHOHI! LP! USGHXPRJPE! XRHXHTSNXPE! LPNISRUHLJMNE! SIXWOP! S!
OSVMIJXP!XSTVPRHG!SaPW!OSKJNJXJUP!OS!LHOeUSRSIE!RSIXPI!bWTHNPI!PW!OS!HNJTHJI)!!

=8*-QMIH[HPMPHTU*

'IXHQG_LSNIS!HI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*6>`7*9SGHXPRJPIl!;PN!PI! GPLHJI!PW!SOJKJLJPI!OSIXJNHOPI!e!S\VPIJLJMN!S!USGH!OS!LHOeUSRSI!VRSUJPI!M!ISW!XRHIGHOP!M!ISW!
OSVMIJXP! OSKJNJXJUP)! 5POSReN! IJXWHRIS! SN! SOJKJLJPI! OS! WIP! S\LGWIJUP! KWNSRHRJP! PW! SN! SOJKJLJPI! OS! WIPI!
LPTVHXJQGSIE!NSIS!LHIP!WNJLHTSNXS!LP!IHNJXHRJP!OS!LHXSgPRYH!?[!S!RSIJOSNLJHI!OS!WIP!HIJIXSNLJHG)!

-MJK_ONZM*6G`7*+HNHXPRJPIl! ;PN!PI! GPLHJI!PW!SOJKJLJPI!OSIXJNHOPI!e!VRSVHRHLJMNE! S\VPIJLJMN!S! USGH!OS! LHOeUSRSI!VRSUJPI!M! ISW!
XRHIGHOP!M!ISW!OSVMIJXP!OSKJNJXJUP)!5POSReN!IJXWHRIS!SN!SOJKJLJPI!OS!WIP!S\LGWIJUP!KWNSRHRJP!PW!SN!SOJKJLJPI!OS!
WIPI!LPTVHXJQGSIE!NSIS!LHIP!WNJLHTSNXS!LP!IHNJXHRJP!OS!LHXSgPRYH!?[!S!RSIJOSNLJHI!OS!WIP!HIJIXSNLJHG)!

-MJK_ONZM*6A`7*&STJXSRJPIl!;PN!PI!RSLJNXPI!VSLbHOPIE!HLHYOPI!VHRH!H!JNbWTHLJMN!OS!RSIXPI!bWTHNPI)!$SNXRP!OPI!LSTJXSRJPI!IS!
VPOSReN!OJIXJNgWJR!XRSI!XJVPI!OS!SNXSRRHTSNXPI!PW!OSVMIJXPIl!>PIHI!jSILHUHLJMNI!VRHLXJLHOHI!OJRSLXHTSNXS!NH!
XSRRHkE! #JLbPI! jLHUJOHOSI! LPNIXRWYOHI! HRXJKJLJHGTSNXS! IWQXSRReNSHI! PW! H_RSHIE! IJTVGSI! PW! TdGXJVGSIk! S!
&PGWTQHRJPI!jLPNIXRWLJMNI!VHRH!P!OSVMIJXP!OS!WRNHI!OS!LJN^HI!RSIWGXHNXSI!OHI!LRSTHLJMNIk)!$SQSReN!IJXWHRIS!SN!
RSLJNXPI!S\LGWIJUPI!OP!WIP!KWNSRHRJP!S!NP!fWS!IS!VPOSReN!JNXSgRHR!P!RSIXP!OHI!LHXSgPRYHI!VRSUJIXHI!NSIXS!WIP)!

E8*-OUSHPHTUI8*

*THJI!OS!LPHI!4ROSNHN^HI!OH!^PNHE!LWTVRJReN!LPHI!OJIVPIJLJMNI!UJ\SNXSI!fWS!GGSI!IS\HN!OS!HVGJLHLJMNE!S!SN!LHGfWSRH!LHIPE!
XMOPGPI! XJVPI! JNLGWYOPI!NPI!WIPI! KWNSRHRJPI! ISReN! LPNIJOSRHOPI! HLXJUJOHOSI! RSgWGHOHI!VPGP! 6"G"E! S! HI! OSIXJNHOHI! H! RSIXPI!
bWTHNPI!OSQSReN!H\WIXHRIS!M!C?7=E!PW!OJIVPIJLJMN!fWS!H!LPTVGSTSNXS!PW!IWQIXJXdH)!5POSRHNIS!HOTJXJR!HI!JNIXHGHLJMNI!\H!
S\JIXSNXSI!LPN!LHReLXSR!S\LSVLJPNHG!IS!HIY!IS!LJXH!SNXRS!PI!WIPI!HOTJXJOPI!NH!PROSNHN^H!OS!HVGJLHLJMN)!

$SQSReN! LPNXRPGHRIS! S! LPNXHR! LPH! VRSLSVXJUH! HWXPRJ^HLJMN! OH! &PNISGGSRYH! OS! &WGXWRH! HI! HTVGJHLJMNI! OPI! LSTJXSRJPI!
VHRRPfWJHJI! LHNOP! SIXSHN! IJXWHOPI! NPI! LPNXPRNPI! OS! VRPXSLLJMN! OHI! JgRS\HI! PW! PWXRPI! SOJKJLJPI! JNUSNXHRJHOPIE! SIXHNOP!
IW\SJXHI! HI! GJTJXHLJMNI! OSRJUHOHI! OSIXH! VRPXSLLJMN)! #P! RSGHXJUP! HI! PQRHI! NPI! LSTJXSRJPI! fWS! LPNXScHN! VHRXSI! SaPW!
SNXSRRHTSNXPI!OS!LHReLXSR!bJIXMRJLP!S!IJNgWGHR!LPN!VRPXSLLJMN!SIXHQGSLJOH!NP!LHXHGPgPE!VSRTJXJRHIS!fWS!P!RSIXP!VPJOHN!ISR!
TPOJKJLHOPIE!XRHNIKPRTHOPI!PW!SGJTJNHOPIE!VRSUJH!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!

4I!SIVH^PI! JNLGWYOPI!NSIXS!WIPE! LHNOP!IS!IJXdSN!SN!SOJKJLJPI!PW! RSLJNXPI!OS!WIP!S\LGWIJUPE!OSQSReN!LPNXHR!LPHI! ISgWJNXSI!
OPXHLJMNI!OS!HVHRLHOPJRPl!

- 9SGPRJPI!S!XHNHXPRJPIl!ISJI!j=k!VRH^HI!OS!HVHRLHOPJRP!VPR!LHOH!IHGH!OS!USGPRJP!PW!S\VPIJLJMN)!

- &STJXSRJPIl! OSQSReN! LPNXHR! LPN! OS^! j(Dk! VRH^HI! OS! HVHRLHOPJRP! VPR! LHOH! OPWI!TJG! j0)DDDk!TSXRPI! LHORHOPI! OS!
IWVSRKJLJSE!LWN!TYNJTP!OS!XRJNXH!j8Dk!VRH^HI!OS!HVHRLHOPJRP)!!

@8:86=8;8 -QMIK*#KNXHYO*/dWQHPO8*

68*+K[HUHPHTU8*

&PTVRSNOS! HfWSGHI! HLXJUJOHOSI! fWSE! XSNOP! LPTP! LPNOJLJMN! LPTdN! P! SIXHRSN! RSHGJ^HOHI! VRJNLJVHGTSNXS! VPGPI! PRgHNJITPI!
VdQGJLPI!jS!SN!TSNPR!TSOJOH!VPGPI!VRJUHOPIkE!NPN!XScSN!LHQJOH!NPI!PWXRPI!WIPI!OSKJNJOPI)!
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=8*-QMIH[HPMPHTU8*

'IXHQG_LSNIS!LJNLP!LHXSgPRYHIl!

-MJK_ONZM*6:`8**QHIXSLSTSNXP!HGJTSNXHRJPl!JNIXHGHLJMNI!VHRH!H!VRPUJIJMN!OS!VRPOWXPI!OS!HGJTSNXHLJMN!VHRH!P!HQHIXSLSTSNXP!OH!
VPQPHLJMN! LPTP!TSRLHOPI! LSNXRHJIE!TSRLHOPI!OS!OJIXRJXPE!THXHOPJRPI!PW!PWXRPI! IJTJGHRSI)! %NLGdSNIS!NSIXH!
LHXSgPRYH! PI! TSRLHOPI! OS! HQHIXPI! S! LSNXRPI! OS! LPTSRLJP! QeIJLP! \SIXJPNHOPI! OJRSLXHTSNXS! VPGH!
*OTJNJIXRHLJMN!PW!IW\SJXPI!M!R_\JTS!OS!LPNLSIJMN!HOTJNJIXRHXJUH)!$SQSReN!LWTVRJR!HI!LPNOJLJMNI!HVGJLHQGSI!
OP!,IP!+SRLJHRJP!OS!&PTSRLJP)!

-MJK_ONZM* 6;`8*2HNXSTSNXP! S! GJTVS^H! TWNJLJVHGE! JNIXHGHLJMNI! OSIXJNHOHI! M! THNXSTSNXP! S! GJTVS^H! OPI! SIVH^PI! VdQGJLPIE!
VHRfWSI! S! \HROYNIE! HIY! LPTP! PWXRPI! ISRUJ^PI! \SRHJIE! XHGSI! LPTP! LHNXMNI! OS! GJTVS^HE! LSNXRPI! OS! VRPXSLLJMN!
HNJTHGE!LSNXRPI!OS!bJ\JSNS!S!PWXRPI!ISRUJ^PI!SISNLJHJI)!

-MJK_ONZM* =e`8* ;SgWRJOHOS! LJOHOel! JNIXHGHLJMNI! OSIXJNHOHI! e! IHGUHgHROH! OHI! VSRIPHI! S! PI! QSNI! SN! XMOPGPI! ISWI! HIVSLXPIl!
LPTJIHRYHIE!VHRfWSI!OS!QPTQSJRPIE!LSNXRPI!OS!KPRTHLJMN!S!HLHOSTJHI!OS!VPGJLYHE!5RPXSLLJMN!&JUJGE!SXL)!!

-MJK_ONZM* =6`8* $SKSNIH! S! /WIXJ^Hl! JNIXHGHLJMNI! VHRH! P! HLWHRXSGHTSNXP! OPI! LPRVPI! HRTHOPI! S! HfWSGSI! PWXRPI! OSIXJNHOPI! e!
HOTJNJIXRHLJMN!OH!\WIXJ^H!PW!eI!HLXJUJOHOSI!VSNJXSNLJHRJHI)!!

-MJK_ONZM*==`8*4WXRPI!ISRUJ^PI!VdQGJLPIl!JNIXHGHLJMNI!VdQGJLHI!PW!VRJUHOHI!fWS!VRSIXSN!HGgdN!XJVP!OS!ISRUJ^P!NPN!JNLGWYOP!NHGgdN!
OPI!HNXSRJPRSI!S!fWS!NPN!VPJOHN!ISR! JNLGWYOPI!OSNXRP!OS!WIPI!LPTSRLJHJI)!5POSN! JNLGWYRIS!NSIXH!;WQISLLJMN!
\SN_RJLH!PI!RSLJNXPI!KSJRHJIE!SIVH^PI!RSGHLJPNHOPI!LPN!HLXJUJOHOSI!SIVPReOJLHI!PW!LPNXJNWHOHI!OHI!VSRIPHIE!ISN!
LHReLXSR!IHNJXHRJP!PW!RSIJOSNLJHGE!PW!LP!LPJOHOP!PW!H!gHROH!OS!HNJTHJIE!LSNXRPI!OS!OSIJNKSLLJMN!OS!gHNOP!PW!
PWXRPI!HNeGPgPI)!

E8*-OUSHPHTUI*^KNMHI8*

() $SQSReN! RSgWGHRIS! VPR! HNHGP\YH! LPI! WIPI! OPXHLJPNHJI! PW! XSRLJHRJPI! HIJTJGHQGSIE! HOSTHJI! OS! VPGPI! fWS! GGSI! IS\HN! OS!
HVGJLHLJMN!VPR!RH^MN!OH!HLXJUJOHOS!SGHI!OJIVPIJLJMNI!ISLXPRJHJI!fWS!GGSI!HKSLXSN)!

0) 4I! WIPI! OS! ISRUJ^P! M!THNXSTSNXP! S! GJTVS^H! OH! LJOHOS! OSQSReN! OSISNUPGUSRIS! SN! RSLJNXPI! VRPVJPIE! JNLGWYNOP! PI! OS!
OSVMIJXPI! RSXJRHOPI! VPGH! gRdH!TWNJLJVHGE! HgeI! PI! OS! VSfWSNH!OJTSNIJMN!fWS!VPJOHN! ISR! LPTVHXJQGSI! SN! SOJKJLHLJMNI!
OPWXRPI!WIPI)!

@8*-OUSHPHTUI*VMNJHPRQMNKI*SM*PMJK_ONZM*,WMIJKPKLKUJO*,QHLKUJMNHO8*

() 4I!TSRLHOPI!OS!HQHIXPI!S!LSNXRPI!OS!LPTSRLJP!QeIJLP!OJIVPReN!VPR!LHOH!OS^!j(Dk!VPIXPI!OS!USNOHE!S!OSNXRP!OP!GPLHGE!
VHRLSGH!PW!eRSH!LPTSRLJHGE!OWNbH!^PNH!OS!LHRgH!S!OSILHRgH!OS!TSRLHOPRYHIE!LWNbH!HGXWRH!GJQRS!HOSLWHOH!MI!USbYLWGPI!OS!
XRHNIVPRXS!fWS!LPRRSIVPNOHN!LWN!TYNJTP!OS!XRSILSNXPI!j8DDk!LSNXYTSXRPI!S!WNbH!OJTSNIJMN!TYNJTH!OS!ISXS!jZk!TSXRPI!
OS! GPN\JXWOS! S! LHXRP! j:k! OS! GHXJXWOSE! fWS! IS! OJIVPRe! OS! XHG! KPRTH! fWS! VSRTJXH! HI! PVSRHLJMNI! OS! LHRgH! S! OSILHRgH!
IJTWGXHNSHTSNXS!SN!LHOH!WNbH!OSGHIE!ISN!SNXPRVSLShGP!HLLSIP!OS!USbYLWGPI)!

0) 'N!XMOHGHI!JNIXHGHLJMNI!LPN!VSRTHNSNLJH!OS!VSRIPHI!OSQSReN!SIXHQGSLSRIS!ISRUJ^PI!OS!HISPIE!SN!VRPVPRLJMN!HOSLWHOH!M!
NdTSRP!S!LPN!OJKSRSNLJHLJMN!OS!IS\PIE!ISgWNOP!HI!OJIVPIJLJMNI! GHQPRHJI!S!HI!OS!HLLSIP!M!VdQGJLP!SIXHQGSLJOHI!VHRH!P!
WIP!LPTSRLJP)!

8) 4I!NPUPI!SOJKJLJPI! JNLGWYOPI!NSIXS!WIPE!LHNOP!IS!IJXdSN!SN!SOJKJLJPI!PW!RSLJNXPI!OS!WIP!S\LGWIJUP!OSQSReN!LPNXHR!LPHI!
OPXHLJMNI!OS!HVHRLHOPJRP!OWNbH!VRH^H!VPR!LHOH!LSN!j(DDk!TSXRPI!OS!IWVSRKJLJS!dXJG!OP!WIP!LPRRSIVPNOSNXS)!!

@8:86=86e8 -QMIK*$RNZIJHPO8*

68*+K[HUHPHTU8!

&PRRSIVPNOS!H!HfWSGHI!SOJKJLHLJMNIE! GPLHJIE! JNIXHGHLJMNIE!PW!SIVH^PI! LW\H!VRJNLJVHG!HLXJUJOHOS!SIXS! RSGHLJPNHOH!LP! XWRJITPE!PW!
PNOS!SIXH!HLXJUJOHOS!IS\H!H!VRJNLJVHG!fWS!OSISNUPGUS)!

=8*-QMIH[HPMPHTU8*

-MJK_ONZM*=E`8*6PLHJIE!SOJKJLHLJMNIE!JNIXHGHLJMNI!PW!SIVH^PI!PNOS!H!HLXJUJOHOS!XWRYIXJLH!IS\H!H!VRJNLJVHG!H!OSISNUPGUSRE!HGQSRgWSI!S!
LHTVHTSNXPI! XWRYIXJLPIE! VWNXPI! OS! JNKPRTHLJMN! XWRYIXJLHE!TJRHOPJRPIE! LSNXRPI! OS! PLJP! S! RSLRSPE! HLXJUJOHOSI!
XSTeXJLHI!NPN!SNgGPQHQGSI!NPWXRPI!WIPIE!SXL)!
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E8*-OUSHPHTUI8*

'IXS!WIP!_!LPTVHXJQGS!LPN!PWXRPI!IJNHGHOPI!HNXSRJPRTSNXSE!LPTP!VPOS!ISR!P!LHIP!OP!IPLJPLWGXWRHGE!bPXSGSJRPE!bPIXHGSJRPE!S!PWXRPI!
fWS!gHROSN!RSGHLJMN!PW!IS\HN!LPTVGSTSNXHRJPI!OSIXH!HLXJUJOHOS)!

4!SIXeNOHR!OS!VRH^HI!OS!SIXHLJPNHTSNXP!OSVSNOSRe!OHI!HLXJUJOHOSI!H!RSHGJ^HR!S!OH!HKGWSNLJH!VRSUJIXH!OS!LHOH!SGSTSNXP!OSIXS!
WIPE!VPOSNOP!ISR!TYNJTH!JNLGWIP!NPN!S\JIXJR!NHfWSGSI!OS!VSfWSNH!OJTSNIJMN!PW!OS!HGXH!KRH\JGJOHOS!VHJIH\YIXJLHE!HXH!ISR!OS!THJPR!
JTVPRXHNLJH!VHRH!HfWSGSI! LWNbH!THJPR!HKGWSNLJH!OS!VSRIPHIE!PNOS!IS!\WIXJKJLHRe!H!S\JIXSNLJH!OS!SIXHLJPNHTSNXP!LPN!HLLSIPI!
HLHYOPIE!S!LHNOP!TSNPI!WNbH!VRH^H!VHRH!P!SIXHLJPNHTSNXP!OS!HWXPQWISI!LHOH!0<!fWS!IS!VRP\SLXSN!VHRH!USbYLWGPI!VHRXJLWGHRSI!
PW! KRHLLJMN! VPR! SNRJQH! OSIS! UHGPRE! PW! LHNOP! OS! ISR! TSNPI! P! NdTSRP! OS! VRH^HI! VRJUHOHIE! IS! VRSUS\H! PW! ! LPNXHQJGJLS! WNbH!
HKGWSNLJH!OS!TeJI!OS!(<D!VSRIPHI!OJHRJHI)!!

:)?)(8) ,;4!$'!B*-*/'h*5*-&*$4%-4)!

68*+K[HUHPHTU*K*PQMIH[HPMPHTU8*

()!&bHTHTPI!^Y*(*%$Z*I*(/*1&,(&_!H!XPOP!GWgHR!OSIXJNHOP!e!SIXHNLJH!OS!USbYLWGPI!OS!LHGfWSRH!LHIXSE!VHRH!H!IdH!LWIXPOJHE!
LPTH!VHRH!P!ISW!THNXSTSNXP!PW!RSVHRHLJMN)!

0)!*PI!SKSLXPI!OS!HVGJLHLJMN!OSIXHI!#PRTHIE!OJUYOSNIS!NHI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*6`7*BHRH\ShHVHRLHOPJRP!SN!VGHNXH!QHJ\HE!ISTJIPXPIE!IPXPI!S!ISgWNOPI!IPXPI)!

-MJK_ONZM*=`7*BHRH\ShHVHRLHOPJRP!SN!VHRLSGH!JNXSRJPRE!VHXJPI!OS!LWHRXSJRMN!S!SIVH^PI!GJQRSI!VRJUHOPI)!!

-MJK_ONZM*E`7!BHRH\ShHVHRLHOPJRP!SN!SOJKJLJP!S\LGWIJUP)!

-MJK_ONZM*@`7*BHRH\ShHVHRLHOPJRP!SN!SOJKJLJPI!S\JIXSNXSI!NP!eTQJXP!OS!5GHNI!'IVSLJHJI!OS!5RPXSLLJMN)!

=8*-OUSHPHTUI*^KNMHI8*

()! *! JNIXHGHLJMN!S!WIP!OS!gHRH\SIhHVHRLHOPJRPI!S! GPLHJI!VHRH!P!ISRUJ^P!OS!HWXPTMQJGSIE!OSQSReN!IW\SJXHRIS!eI!VRSILRJLJMNI!
OHI!VRSISNXSI!NPRTHI!S!OHI!PROSNHN^HI!OS!^PNH!S!OSTHJI!OJIVPIJLJMNI!UJ\SNXSI)!

0)! 4! &PNLSGGP! VPOSRe! OSNSgHR! H! IdH! JNIXHGHLJMN! NHfWSGHI! KJNLHI! fWS! SIXSHN! IJXWHOHI! SN! UYHI! fWSE! VPGP! ISW! XReNIJXP! PW!
LHRHLXSRYIXJLHI!WRQHNYIXJLHI!IJNgWGHRSIE!HIY!P!HLPNISGGSNE!HgeI!fWS!IS!HOPJXSN!HI!TSOJOHI!LPRRSLXPRHI!PVPRXWNHIE!TSOJHNXS!
HI!LPNOJLJMNI!fWS!LHOH!LHIP!RSfWJRH)!4! KSJXP!OS!OSNSgHR!H! JNIXHGHLJMN!OS!gHRH\ShHVHRLHOPJRPE! IS! KPIS!PQRJgHXPRJHE!NPN!
RSGSUHRe!HPI!VRPVJSXHRJPI!OS!IWVGJR!SIXHI!JNIXHGHLJMNI!SN!GWgHR!S!KPRTH!H\SJXHOHI)!

8)! ]WSOH!VRPbJQJOP!RSHGJ^HR!HVHRLHOPJRPIhgHRH\S! JNOJUJOWHGJ^HOPI!SN! XPOH!H! KRPNXS!OH!VGHNXH!QHJ\H!LPN!HLLSIP!OJRSLXP!OS!
LHOH!WN!e!LHG^HOHE!H!XRHU_I!OH!QSJRHRRdHE!JNWXJGJ^HNOP!SIXH!LPN!UHPI!LPNXJNWPI)!

:)! #P!ISW!OSIScP!SIXHRHIS!HP!OJIVPIXP!NP'C"8?Q!H'6"7@!S!P!:"7@!fWS!H!OSISNUPGUSE!NHfWSGSI!SN!fWS!IS\H!OS!HVGJLHLJMN!SN!
KWNLJMN!OP!ISW!WIP!S!LP!NJUSG!OS!HLLSIJQJGJOHOS!fWS!H!LJXHOH!GS\JIGHLJMN!SIXHQGSLS)!

<)! #P!LHIP!OS!fWS!P!SOJKJLJP!HGQSRgWS!WIPI! RSIJOSNLJHJIE!PI!gHRH\SI!LPGSLXJUPI!OSQSReN!LWTVRJR!P!SIXHQGSLJOP!NHGgdN!OPI!
HVHRXHOPI!OP!%)3)<!OP!*NS\P!OHI!DEAE!S!VHRH!P!RSIXP!OS!WIPI!jHgeI!HI!S\LSVLJMNI!fWS!IS!LJXHN!NP!VRSISNXS!HRXJgPk!ISReN!
OS!HVGJLHLJMN!SIHI!TSITHI!LPNOJLJMNI)!

=)! 4I!HVHRLHOPJRPI!OS!LHReLXSR!VRJUHOP!OSISNUPGUSRHNIS!OSNXRP!OHI!VHRLSGHI!VRJUHOHIE!VSRPE!S\LSVLJPNHGTSNXSE!NPI!XSRTPI!
OP!HRXJgP!:Z)?!OH!67<E!XHT_N!ISRe!VPIJQGSE!S!LPH!dNJLH!KJNHGJOHOS!OS!VPIJQJGJXHR!P!LWTVRJTSNXP!OH!RSISRUH!TYNJTH!VHRH!
VRH^HI!OS!HVHRLHOPJRP!VRJUHOHI!SIXHQGSLJOHIE!S!ISTVRS!fWS!IS!HLRSOJXS!H!JTVPIJQJGJOHOS!OP!ISW!LWTVRJTSNXP!NPI!XSRRSPI!
OS!XJXWGHRJOHOS!VRJUHOHE!H!WXJGJ^HLJMN!OP!IWQIPGP!QHJ\P!SIVH^PI!OS!OPTJNJP!VdQGJLP!VHRH!HVHRLHOPJRPI!VRJUHOPIE!TSOJHNXS!
H!X_LNJLH!OH!LPNLSIJMN!OS!OPTJNJP!VdQGJLP!ISN!NSLSIJOHOS!OS!LPNLWRIP)!

Z)! 4I!HVHRLHOPJRPI!OS!SOJKJLJPI!S\JIXSNXSI!H!SNXRHOH!SN!UJgPR!OSIXS!%45E!LPNIJOSRHRHNIS!OSNXRP!OS!PROSNHLJMN!jVPGP!TSNPI!
TSNXRSI!NPN!IS!RSHGJLS!WNbH!RSKPRTH!JNXSgRHG!OP!SOJKJLJPkE!IS!LWTVRSN!HI!LPNOJLJMNI!OHI!GJLSN^HI!PQXJOHI!S!OH!GS\JIGHLJMN!
PW!PROSNHLJMN!WRQHNYIXJLH!fWS!SRH!OS!HVGJLHLJMN!NP!TPTSNXP!OH!IdH!LPNIXRWLJMNE!HgeI!fWS!H!GS\JIGHLJMN!ISLXPRJHG!PW!OS!
HVGJLHLJMN!HP!WIP!HP!fWS!IS!VRSXSNOHN!UJNLWGHR!jLPN!VPIXSRJPRJOHOS!H!IdH!LPNIXRWLJMN!S!VRJTSJRP!WIPk!SISI!HVHRLHOPJRPI!
IJNHGS!PWXRHI!LPNOJLJMNI!HP!RSIVSLXP)!
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?)! '\LSVLJPNHGTSNXS!S!SN!LHIPI!TPJ!\WIXJKJLHOPI!VPOSRe!SGJTJNHRIS!H!VRSUJIJMN!OS!VRH^HI!OS!SIXHLJPNHTSNXP!SN!UJUSNOHI!
WNJKHTJGJHRSI!LHNOP!VPR!TPR!OH!LPNKJgWRHLJMN!OH!VHRLSGHE!VRPXSLLJMN!OH!SOJKJLHLJMN!PW!OPI! ISWI!SGSTSNXPIE!SXL)E! IS\H!
S\XRSTHOHTSNXS!OJKYLJGE!PW!GSIJUH!VHRH!PI!UHGPRSI!fWS!IS!VRSXSNOS!VRPXS\SRE!H!IdH!LPNIXRWLJMN)!!

E8*-OUSHPHTUI*SK*SOJMPHTUI?*MPPKIO?*PHNPRQMPHTU*K*SHIJNHWRPHTU8*

()!4I!HVHRLHOPJRPI!IJXWHOPI!SN!VGHNXHI!QHJ\HIE!IPXPI!S!ISTJIPXPI!OS!UJUSNOHI!WNJKHTJGJHRSI!S!PI!VSRXSNLSNXSI!e!LHXSgPRYH!:[E!
LWTVRJReN!HI!LPNOJLJMNI!ISgWJNXSIl!!

Hk 4I!HVHRLHOPJRPI!OS!UJUSNOHI!WNJKHTJGJHRSI!OSQSReN!gHRHNXJR!H!OJIVPIJLJMN!OS!VPGP!TSNPI!WNbH!VRH^H!OS!HVHRLHOPJRP!
OHI!OSKJNJOHI!NP!VWNXP!:!OP!VRSISNXS!HRXJgPE!HIY!LPTP!H!\WIXJKJLHLJMN!OHI!IdHI!LPNOJLJMNI!OS!LPNXPRNP!S!HLLSIP!SN!
LPNOJLJMNI!H\SJXHOHI!H!IdH!IJXWHLJMN!NP!SOJKJLJP)!

Qk 4I! HVHRLHOPJRPI! OH! LHXSgPRYH! :[! OSQSRHNIS! HXSR! H! LPNOJLJMNI! SIVSLYKJLHI! fWS! IS! SIXHQGS^HN! NHI! KJLbHI! OHI!
SOJKJLHLJMNIE! PROSNHN^HI! OS! HVGJLHLJMNE! LPNOJLJMNI! OS! VRPXSLLJMN! OS! SOJKJLJPIE! OHI! KHLbHOHI! S! PLPIE! LPNOJLJMNI!
HRfWSPGM\JLHI!OP!IWQIPGPE!SXL)E!S!NPN!VPOSReN!RSHGJ^HRIS!HVHRLHOPJRPI!IS!NPN!IS!VPOS!gHRHNXJR!WN!HLLSIP!OWN!HNLbP!
TYNJTP! VHRH! USbYLWGPI! OS! 0E0D!T)E! VPGP! XHNXP! fWSOHReN! S\JTJOHI! OHI! PQRJgHI! eI! fWS! bPWQSIS! GWgHR! RSIVSLXP! e!
RSISRUH!OS!HVHRLHOPJRPI!IS!HI!LPNOJLJMNI!\H!LJXHOHI!JTVJOSN!SIH!RSISRUH)!

0)!4!RSIXP!OPI!gHRH\SIhHVHRLHOPJRPI!fWS!NPN!SIXeN! JNLGWYOPI!SNXRS!PI!fWS!IS!LJXHN!NP!VWNXP!(!HNXSRJPRE!HIY!LPTP!PI!ISWI!
SIXHQGSLSTSNXPI!HNS\PI!S!PI! GPLHJI!OP! ISRUJ^P!OP!HWXPTMQJG! LWTVRJReN!HI! LPNOJLJMNI!SIXHQGSLJOHI!NPI!VWNXPI! %)3)<)(E!
%)3)<)0E!%)3)<):!S!%)3)<)<!OHI!DEAE!S!HOSTHJIE!HI!ISgWJNXSIl!

Hk 4I!HLLSIPI!OSIOS!H!UYH!VdQGJLH!ISReN!dNJLPI!VHRH!LHOH!SOJKJLJP!PW!VHRLSGHE!HgeI!NH!LHXSgPRYH!0[!PNOS!VPOS!bHQSR!
OJIXJNLJMN!SNXRS!GWgHR!VHRH!SNXRHR!S!GWgHR!VHRH!IHYR)!

Qk *! GPLHGJ^HLJMN! OP! HLLSIP! e! RdH! OSQSRe! ISR! PQ\SLXP! OS! LPNIWGXH! VRSUJH! HP! &PNLSGGPE! LW\PI! ;SRUJ^PI! +_LNJLPI!
VRPLWRHReN!LPNLSNXRHR!HLLSIPI!LPI!\H!S\JIXSNXSI!S!ISVHRHOPI!LPNUSNJSNXSTSNXS)!4!&PNLSGGP!RSI_RUHIS!P!OSRSJXP!OH!
LPNLSIJMN!OH!LPRRSIVPNOSNXS!GJLSN^H!OS!UHP!IS!NPN!IS!LWTVRJIS!SIXS!RSfWJIJXP)!

@8*/NMYM*SK*MVMNPMSOHNO8*

-SgWGHRHNIS!VPGHI! LPNOJLJMNI!SIXHQGSLJOHI!NP!VWNXP! %)3)<)8!OHI!DEA)!#PN!PQIXHNXSE!P!NdTSRP!OS! LPLbSI!NP! JNXSRJPR!OPI!
gHRH\SIhHVHRLHOPJRPI! NPN! VPOSRe! S\LSOSR! OP! LPRRSIVPNOSNXS! H! 0<! T0! VPR! LPLbS)! ;JNHGHRHNIS! NP! VHUJTSNXP! jHgeI! SN!
UJUSNOH! WNJKHTJGJHRk! HI! GPLHGJ^HLJMNI! S! LPRRSOPRSI! OS! HLLSIP! OPI! USbYLWGPIE! IJNHGJ^HLJMN! fWS! KJgWRHRe! NPI! VGHNPI! OPI!
VRP\SLXPI!fWS!IS!VRSISNXSN!HP!IPGJLJXHR!H!LPNLSIJMN!OHI!GJLSN^HI!OS!LPNIXRWLJMNE!JNIXHGHLJMNE!KWNLJPNHTSNXP!S!HVSRXWRH)!!

>8*-OUSHPHTUI*SK*XKUJHQMPHTU?*HQQMLKUJO*K*POLRUHPMPHTU8*

() 4I!gHRH\SI!OJIVPReN!OS!USNXJGHLJMN!H\SJXHOH!fWS!LWTVRH!HI!LPNOJLJMNI!OS!LHGJOHOS!OP!HJRS!OP!FB8)!!

0) 4! RSLJNXP! OP! gHRH\ShHVHRLHOPJRP! OSQSRe! SIXHR! JGGHOP! OP! RSIXP! OH! SOJKJLHLJMN! PW! KJNLHI! GJNOSJRHI! VPR!TWRPI! S! KPR\HOPI!
RSIJIXSNXSI!HP!GWTS!S!LPN!JGGHTSNXP!HLdIXJLPE!OS!HLPROP!LPHI!RSgWGHTSNXHLJMNI!RSIVSLXJUHI)!

8) 5POSRe!LPTWNJLHRIS!P!gHRH\ShHVHRLHOPJRP!LPN!RPLbPIE!NdLGSP!OS!SILHGSJRHIE!LHGOSJRHIE!IHGHI!OS!TefWJNHI!PW!ISTSGGHNXSI!
SaPW! HILSNIPRSIE! ISTVRS! fWS! IS! LWTVRHN! HI! LPNOJLJMNI! OS! VRPXSLLJMN! LPNXRH! P! GWTS)! #P! fWS! IS! RSKJRS! eI! UJUSNOHI!
WNJKHTJGJHRSI!SIXHRHIS!HP!OJIVPIXP!NP!FB8!!

:)?)(:) ,;4!*B-45'&,*-%4)!

68*+K[HUHPHTU8*

@!P!WIP!VRPVJP!OH!S\VGPXHLJMN!OPI!RSLWRIPI!NHXWRHJI!OH!XSRRHE!LPTVRSNOSNOP!HI!HLXJUJOHOSI!HgRYLPGHIE!gHNOSJRHIE!KPRSIXHJIE!
OSISNUPGUJOHI!SN!SIVH^PI!HQSRXPI!SaPW!SN!GPLHJI!VRPVJPI!OSIXHI!HLXJUJOHOSI)!

=8*-QMIH[HPMPHTU8*

'IXHQG_LSNIS!HI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*6`7** 'IVH^PI! S! LPNIXRWLJMNI! VSfWSNPIE! JNOSVSNOSNXSI! PW! HNS\PI! H! PWXRHI! LPNIXRWLJMNIE! XHGSI! LPTH! bPRXHIE!
VSfWSNPI!SJ\JOPI!PW!^4*J1&4_E!HOSgHIE!HGVSNORSIE!LPRXSIE!bMRRSPIE!gHGJcSJRPIE!VPTQHJIE!VHGGSJRHIE!SXL)!
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-MJK_ONZM*=`7* 4! RSIXP! OPI! SIVH^PI! HgRPgHNOSJRPIE! S! KPRSIXHJI! ISN! GJTJXHLJMN! OS! XHTHcP! S! HI! LPNIXRWLJMNI! JGGHOHI!
OSOJLHOHI! H! SIXS! KJNE! XHGSI! LPTHl! IJGPIE! JNIXHGHLJMNI! gHNOSJRHI! SN! R_\JTS! OS! SIXHQWGHLJMNE! VJLHOSJRPIE!
HGVSNORSI!KPRSIXHJIE!SXL)!

E8*-OUSHPHTUI*^KNMHI8*

()!*geI!HI!HLXJUJOHOSI!OH!([!LHXSgPRYH!fWS!IS!VPOSReN!OSISNUPGUSR!XHT_N!SN!IPGP!OS!NdLGSPI!RWRHJI!ISN!TeJI!GJTJXHLJMNI!fWS!
HI!OSRJUHOHI!OH!GS\JIGHLJMN!UJ\SNXS!S!P!OJXHOP!NHI!VRSISNXSI!#PRTHIE!P!RSIXP!OHI!HLXJUJOHOSI!XSReN!fWS!IS!OSISNUPGUSR!
KPR^PIHTSNXS!SN!IPGP!LGHIJKJLHOP!LPTH!RdIXJLP)!

0)!*I!HLXJUJOHOSI!HTVHRHOHI!NSIXS!WIP!fWS!NPN!IWVPcHN!HLXJUJOHOS!LPNIXRWXJUH!NPN!XSReN!TeJI!GJTJXHLJMNI!fWS!HI!JTVPIXHI!
VPGHI!HOTJNJIXRHLJMNI!ISLXPRJHJI!LPTVSXSNXSI)!

8)! *I! HLXJUJOHOSI! fWS! LPNGSUSN! WN! KSJXP! LPNIXRWXJUP! H\SJXHRHNIS! HP! OJIVPIXP! NH! GS\JIGHLJMN! WRQHNYIXJLHE! SIVSLJHGTSNXS! NP!
LPNLSRNSNXS!HP!VRPLSOSTSNXP!OS!HWXPRJ^HLJMN!jISgWNOP!IS!OSXSRTJNH!NH!67<k)!

:)?)(<) !*&+%9%$*$';!'/+-*&+%9*;)!

68*+K[HUHPHTU*K*PQMIH[HPMPHTU8*

@!P!WIP!VRPVJP!OH!S\VGPXHLJMN!OPI!RSLWRIPI!TJNSRHJI!OH!XSRRHE!LPTVRSNOSNOP!HI!HLXJUJOHOSI!S\XRHLXJUHI!OSISNUPGUJOHI!SN!
SIVH^PI!HQSRXPI!SaPW!SN!GPLHJI!VRPVJPI!OSIXHI!HLXJUJOHOSI!NPI!fWS!XSTVPRHGTSNXS!IS!RSHGJ^HN!HLXJUJOHOSI!OS!S\XRHLLJMN!OS!
RPLbHI!PW!TJNSRHJIE!XSRRHIE!eRJOPI!S!S\VGPXHLJMN!OS!LHNXSJRHI)!

=8*-OUSHPHTUI*KIVKPZ[HPMI8*

=-<&.)'6,>(5*7,(2,3'5*2-,5)2()254**

*I!S\VGPXHLJMNI!TJNSJRHI!S!HI!HLXJUJOHOSI!S\XRHLXJUHI!OS! RSLWRIPI!TJNSRHJI! RSgWGHRHNIS! ISgWNOP!H!6=<E! S!HI!OJIVPIJLJMNI!
HVGJLHQGSI!OH!67<)!*I!fWS!SIXJUSISN!SN!HLXJUP!NP!TPTSNXP!OH!SNXRHOH!SN!UJgPR!OH!67<!RSgWGHRHNIS!VPGH!IdH!$)+)!(0[)!!

%3.?,1,6,>(*-23'&4*

5RPbYQSIS!LHGfWSRH!HLXJUJOHOS!S\XRHLXJUH!NPI! IPGPI!WRQHNPI! jIHGUP!HI! LPNLSIJMNI!SN!UJgPRkE! HgeI!PI!OSITPNXSI!NSLSIHRJPI!
VHRH! GSUHR! H! LHQP! H! WRQHNJ^HLJMN! S! H! LPNIXRWLJMN)!5POSReN!VRPbJQJRISE! LHNOP!NPN! IS! LWTVRH! LPHI! LPNOJLJMNI! GSgHGTSNXS!
SIJ\JQGSIE! LHGfWSRH! fWS! IS\H! H! LWHGJKJLHLJMN! OP! IPGPE! NWN! RHOJP! JNKSRJPR! H! <DD!T)! OPI! NdLGSPI! RWRHJI! OS! VPQPHLJMNE! S! OS!
SOJKJLJPI!PW!RSIXPI!bJIXMRJLPI!S!HRfWSPGM\JLPI!PW!SGSTSNXPI!NHXWRHJI!S!NWN!RHOJP!OS!()DDD!T)!OP!NdLGSP!WRQHNPE!IJNHGHOPI!
XPOPI! SGSI! NH! VRSISNXS! #PRTHXJUH! SaPW! JNLGWYOPI! SN! &HXeGPgP)! #PN! VPOSReN! SN! NJNgdN! LHIP! HKSLXHR! H! WNbH! IWVSRKJLJS!
IWVSRJPR!HPI!<)DDD!T0)!

@2A0,5,).5*:'*&,62(B'*70(,6,<'&4*

()!*I!HLXJUJOHOSI!S\XRHLXJUHI!SIXeN!IW\SJXHI!e!VRSUJH!S!NSLSIHRJH!PQXSNLJMN!OS!HWXPRJ^HLJMN!VPR!VHRXS!OS!HOTJNJIXRHLJMNI!PW!
PRgHNJITPI! IWVRHTWNJLJVHJIE! S! XHT_N! H! NSLSIHRJH! GJLSN^H!TWNJLJVHGE! fWS! LWTVRJRe! HI! LPNOJLJMNI! HfWY! RSgWGHOHI! S! HI! OP!
*RX)8<!OP!*NS\P!#PRTHXJUP!OS!+RHTJXHLJMN!OS!GJLSN^HI)!

:)?)(=) ,;4!';5*.4;!6%3-';!'!.4#*;!9'-$';)!

68*+K[HUHPHTU8*

&PRRSIVPNOS! H! XPOPI! HfWSGSI! SIVH^PI! NPN! SOJKJLHOPIE! OSIXJNHOPI! KWNOHTSNXHGTSNXS! H! WXJGJ^HLJMN! VSPNJG! VPR! VHRXS! OH!
VPQPHLJMNE!fWS! IS! LPTVGSTSNXHN!LPH!VGHNXHLJMN!OS!HRQPRHOP!S! \HROJNSRYHE! HOTJXYNOPIS!OJUSRIPI! XRHXHTSNXPI!OP! IPGPE!S!
LW\P!PQ\SLXP!_!gHRHNXJhGH!IHGWQRJOHOSE!RSVPWIP!S!SIVHRS\STSNXP!OH!VPQPHLJMNE!H!VRPXSLLJMN!S!JGGHTSNXP!SNXRS!^PNHI!fWS!P!
RSfWJRHN!S!H!PQXSNLJMN!OS!TSGGPRSI!LPNOJLJMNI!SIX_XJLHI!S!HTQJSNXHJI!OP!XSRRJXPRJP!SN!\SRHG)!

=8*-QMIH[HPMPHTU8*

$SNXRP!OSIXS!WIPE!VHRH!PI!SKSLXPI!OH!IdH!VPRTSNPRJ^HLJMNE!SIXHQG_LSNIS!HI!ISgWJNXSI!&GHISI!S!&HXSgPRYHIl!
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-QMIK*SK*(IVMYOI*1HWNKI7*

&HXSgPRYH! (u)! 'IVH^PI! 6JQRSI! 5dQGJLPI)! 'IVH^PI! OSIXJNHOPI! M! WIP! VdQGJLP! NPI! fWS! H! US\SXHLJMN! NPN! _! P! SGSTSNXP!
LHRHLXSRYIXJLPE!XHGSI!LPTP!VRH^HI!PW!PWXRPI!SIVH^PI!HNeGPgPI)!

-QMIK*<OUMI*0KNSKI7*

&HXSgPRYH!0[)!1RSH!H\HROJNHOH!fWS!LPRRSIVPNOS!eI!eRSHI!LPN!HLPNOJLJPNHTSNXP!US\SXHG!OSIXJNHOHI!H!OSKSNIH!HTQJSNXHGE!P!
RSVPWIP! S! RSLRSP! OPI! bHQJXHNXSIE! S! P! HTPQGHTSNXP! WRQHNP)! %NLGdSNIS! NSIXH! &HXSgPRYH! HI! *GHTSOHI!
CJIXMRJLHI)!

&HXSgPRYH! 8[)! 1RSH! OSIXJNHOH! SN! PRJ\S! M! \PgP! S! SIVHRS\STSNXP! JNKHNXJGE! JNLPRVPRHNOP! HVHRHXPI! OS! RSLRSP! jRHNOSSJRHIE!
XPQPgeNIE! QHGHNLYNIE! SXL)kE! HRSSJRPIE! S! VGHNXHLJMNI! S! OSIScP! HOSLWHOP! M! KJN! VRSUJIXPE! PW! HLPNOJLJPNHOH!
VHRH!H!SIXHNLJH!S!LPNUJUSNLJH!OS!THJPRSI!S!NSNPI)!

&HXSgPRYH!:[)!5HRfWSI!WRQHNPI!KPRTHOPI!VPGPI!SIVH^PI! GJQRSI!SN!fWS!S\JIXS!VRSOPTJNJP!OH!^PNH!KPRSIXHOH!IPQRS!HI!^PNHI!
USROSI! WRQHNJ^HOHIE! VHISPI! S! JXJNSRHRJPI! VHRH! ISNOSJRJITPE! LJLGJITPE! SXL)E! S! VSfWSNHI! HLXJUJOHOSI!
OSVPRXJUHI! ISN! SOJKJLHLJMN! jVSXHNLHE! LRPIIE! SXL)k)! 5POSReN! OJIVPR! OS! VSfWSNHI! SOJKJLHLJMNI! OS! ISRUJ^P)!
%NLGdSNIS!NSIXH!&HXSgPRYH!PI!VHRfWSI!KPRSIXHJI!OJIXRJQWYOPI!VPR!OJUSRIHI!VHRRPfWJHI)!!

&HXSgPRYH! <[)! 'IVH^PI! 6JQRSI! 5RJUHOPI! LPRRSIVPNOSNXSI! eI! ^PNHI! NPN! SOJKJLHOHI! OS! ^PNHI! RSIJOSNLJHJI! PW! OPXHLJPNHJI!
VRJUHOHI!MI!fWS!P!5GHN!HXRJQdH!XHG!LWHGJKJLHLJMN!VHRH!HISgWRHhGP!THNXSTSNXP!OPI!TSITPI)!

-QMIK*/NOJKPPHTU7*

&HXSgPRYH! =[)! >RHN\HI! OS! VRPXSLLJMN! OS! UYHI! OS! LPTWNJLHLJMNE! RSOSI! UJHRJHI! S! KSRRPUJHRJHIE! LPNIXJXWYOHI! VPGHI! QHNOHI!
GPN\JXWOJNHJIE!NPRTHGTSNXS!OS!HNLbP!LPNIXHNXSE!IJXWHOHI!NHI!THR\SI!OHfWSGHI)!

E8*,VQHPMPHTU8*

*I!LPNOJLJMNI!fWS!IS!SIXHQGSLSN!VHRH!PI!'IVH^PI!6JQRSI!S!.PNHI!9SROSI!ISReN!OS!HVGJLHLJMN!NHI!VHRLSGHI!fWS!P!VGHNSHTSNXP!
OSIXJNH!VHRH!XHG!KJNE!S!SIXSHN!RSLPGGJOHI!NPI!VGHNPI!OS!PROSNHLJMNE!PW!OSQHN!HVHRSLSR!RSVRSISNXHOHI!NH!OPLWTSNXHLJMN!OPI!
VGHNI!OS!OSISNUPGUSTSNXP)!

@8*-OUSHPHTUI*5KNMHI8**

() *I!^PNHI!USROSI!S!SIVH^PI! GJQRSI!OS!WIP!VdQGJLP!OSQSReN!SIXHR!LPNUSNJSNXSTSNXS!WRQHNJ^HOHI!SN!VRPVPRLJMN!HP!WIP!
OSTHNOHOP! PW! H! IdH! LHXSgPRYH! OS! LGHIJKJLHLJMNE! LPHI! IdHI! LPRRSIVPNOSNXSI! ISNOHI! VSPNYIE! LHTJcPIE! SILHGSJRHI! S!
HLPNOJLJPNHTSNXP! US\SXHGE! HIY! LPTH! OPXHOHI! OP! HGWTSHOP! VdQGJLPE! RSOS! OS! IWTJOPJRPI! S! HQHIXSLSTSNXP! OS! HWgH!
NSLSIHRJPI!jNP!ISW!LHIPk!VHRH!P!ISW!KWNLJPNHTSNXP!S!LPNISRUHLJMN)!

0) 4I!LSRRHTSNXPIE!LHNOP!IS\HN!NSLSIHRJPI!NPN!IWVSRHReN!H!HGXWRH!OS!DE<D!T)!LPN!THXSRJHJI!PVHLPIE!VPOSNOP!XRHIVHIHR!
SIXS!GYTJXS!LPN!SGSTSNXPI!OJeKHNPI!SIXSXJLHTSNXS!HOTJIJQGSI!PW!SGSTSNXPI!US\SXHJI)!

8) #SIXHI!^PNHI!OSOJLHOHI!H!gHRHNXJR!P!GSLSRE!P!RSVPWIP!S!P!SIVHGGHTSNXP!OH!VPQPHLJMNE!NPN!IS!VSRTJXJReE!LPN!LHReLXSR!\SRHGE!
NJNgdN!XJVP!OS!KSH[HPMPHTU!VKNLMUKUJKE!HgeI!H!NSLSIHRJH!VHRH!P!THNXSTSNXP!OHI!VRPVJHI!^PNHI!jJNUSRNHOPJRPIE!HGTHL_NI!
OS!dXJGSI!OS!\HROJNSRYHE!GJTVS^HE!PW!ISRUJ^PI!OS!HISP!SXL)kE!LWN!UPGWTS!Te\JTP!VHRH!LHOH!WIP!JNOJUJOWHG!PW!JNXSgRHOP!OS!:D!
T8E!S!\WIXJKJLHNOP!VRSUJHTSNXS!H!NSLSIJOHOS!OH!IdH!JNIXHGHLJMN!NH!VRPVJH!^PNH!USROS!PW!SIVH^P!GJQRS!OS!WIP!VdQGJLP)!&PTP!
S\LSVLJMNE! VRSUJP! HLPROP!TWNJLJVHGE! VPOSRe! HWXPRJ^HRIS! H! JNIXHGHLJMN! VSRTHNSNXS! OS! SGSTSNXPI! OS! PRNHXP! jXSTVGSXSIE!
VHGLPI!OS!TdIJLHE!STVHRRHOPIE!V_RgPGHIk!PW!LPTVGSTSNXHRJPI!HP!WIP!OHI!^PNHI!USROSI!jSILSNHRJPI!OS!XSHXRP!HP!HJRS!GJQRSE!
VJIXHI!OS!QHJGS!OSILWQSRXHI)))k)!'N!XPOP!LHIP!H!IWVSRKJLJS!XPXHG!PLWVHOH!LPN!XMOPGPI!SGSTSNXPI!VSRTHNSNXSI!LWQSRXPI!HNXSI!
LJXHOPIE!OSNXRP!OHI!^PNHI!LGHIJKJLHOHI!LPTP!SIVH^PI!GJQRSIE!NPN!VPOSRe!IWVSRHR!P!<!r!OH!IWVSRKJLJS!XPXHG!OH!^PNH!SN!fWS!IS!
IJXdSN)!

:) 5POSRe! HWXPRJ^HRIS! HIY! TSITP! H! JNIXHGHLJMN! OS! VSfWSNHI! POUIJNRPHTUI* POU* PMNgPJKN* VNOXHIHOUMQ! LPTP! SGSTSNXPI!
LWQSRXPI!S!LHISXHI!OSITPNXHQGSI!VHRH!KJNI!VRPVJPI!OPI!WIPI!LPNUSNLJPNHJI!OSIXHI!^PNHI! jfWJPILPI!OS!KGPRSIE!QSQJOHI!PW!
VRSNIHE!LHQJNHI!OS!XSG_KPNPIE!VHRHOHI!OS!HWXPQdIE!SXL)k!LPN!IWVSRKJLJS!Te\JTH!VHRH!LHOH!WIP!JNOJUJOWHG!PW!JNXSgRHOP!OS!
OS^!j(Dk!TSXRPI!LHORHOPI!S!HGXWRH!OS!LPRPHLJMN!OS!XRSI!j8k!TSXRPI!jUPGWTS!Te\JTP!OS!8D!T8k)!'N!XPOP!LHIP!H!IWVSRKJLJS!
XPXHG!PLWVHOH!LPN!XMOPGPI!SGSTSNXPI!VRPUJIJPNHJI!LWQSRXPI!HNXSI!LJXHOPIE!OSNXRP!OHI!^PNHI!LGHIJKJLHOHI!LPTP!SIVH^PI!GJQRSIE!
NPN! VPOSRe! IWVSRHR! P! <! r! OH! IWVSRKJLJS! XPXHG! OH! ^PNH! SN! fWS! IS! IJXdSN)! +HT_N! IS! VSRTJXS! ISN! LHReLXSR! RSIXRJXJUP! P!
HTPQGHTSNXP!NSLSIHRJP!jQHNLPIE!VHVSGSJRHIE!KPNXSI!OS!HWgH!VPXHQGSE!\PgPI!OS!NSNPIE!SXL)k)!+HT_N!VPOSReN! JTVGHNXHRIS!
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LPNIXRWLJMNI!SK_TSRHI!VHRH!WIPI!SIVPReOJLPIE!HYNOH!fWS!IWVSRSN!HI!OJTSNIJMNI!HfWY!SIVSLJKJLHOHI!jISTVRS!LPN!GJLSN^H!
PW!HWXPRJ^HLJMN!VRSUJH!TWNJLJVHGk)!

<) ;SRe!VPIJQGS!H!H!LPNIXRWLJMN!OS!SfWJVHTSNXPI!fWS!NPN!LPTVPRXSN!SOJKJLHLJMN!LPTP!LHTVPI!OS!OSVPRXSI!PW!ISTSGGHNXSIE!
VSRP! NSIXS! LHIP! OSQSReN! SIXHR! LPNXSTVGHOPI! NP! %45! LPTP! ^PNHI! SfWJVHTSNXHJIE! S! VSRTYXSIS! XHT_N! ISN! LHReLXSR!
RSIXRJXJUP!H!JTVGHNXHLJMN!OS!VSfWSNPI!SIVH^PI!VHRH!OSVPRXSI!fWS!NPN!SIJ\HN!SIVH^PI!UHGHOPIE!LPTP!VSXHNLHE!XSNJI!OS!
TSIHE!S!PWXRPI!HNeGPgPI)!

=) #HI! POUIJNRPHTUI* ^M* K^HIJKUJKI! NPI! VHRfWSI! S! ^PNHI! USROSI! HLXWHJIE! VSRTYXSIS! H! IdH! RSLPNIXRWLJMN! PW! RSbHQJGJXHLJMNE!
ISTVRS!fWS!HLWQJGGS!WIPI!OPXHLJPNHJI!VdQGJLPI!OS!LHGfWSRH! XJVP!fWS!IS\HN!LPTVHXJQGSI!LP!WIP!OS!^PNH!USROSE!S!OSQSReN!
SIXHR!LPNXSTVGHOPI!NP!%45!LPTP!^PNHI!SfWJVHTSNXHJI)!

Z) #HI! ^PNHI! OS! &HXSgPRYH! :[! VPOSRHNIS! JTVGHNXHR! WIPI! OSVPRXJUPI! UHGHOPI! OS! OJTSNIJMNI! TSOJHIE! LPTP! VJIXHI! OS!
QHGPNLSIXP!PW!IJTJGHRSI)!

?) 4I! SIVH^PI! GJQRSI! OS! SOJKJLHLJMN! SK* PMNgPJKN* VNHXMSO! NPN! HOTJXSN! NJNgdN! XJVP! OS! SOJKJLHLJMN! OSNXRP! OH! IWVSRKJLJS!
OSGJTJXHOH! LPTP! XHGE! IS! QSN! VPOSReN! HOTJXJR! XHNXP! JNIXHGHLJMNI! OSVPRXJUHI! SN! IWVSRKJLJS! S! M! OSILWQSRXP! ISN!
SIVSLXHOPRSIE!LPTP!HIY!TSITP! JNIXHGHLJMNI!OJeKHNHI!HQSRXHI!VPR! XMOPGPI!ISWI! GHOPI! jLSHOPRSIE!V_RgPGHIE!SXL)k!HXH!WN!
Te\JTP!OP!(Dr!OH!IWVSRKJLJS!OH!^PNH!GJQRS!VRJUHOH!NSIXS!dGXJTP!LHIP)!5POSReN!JTVGHNXHRIS!LPNIXRWLJMNI!SK_TSRHI!VHRH!
H!JTVGHNXHLJMN!OS!WIPI!SIVPReOJLPI)!

A) #PI!IWVPIXPI!PNOS!HI!^PNHI!USROSI!VdQGJLHI!GJNOSN!LPN!SIVH^PI!GJQRSI!VRJUHOPIE!ISRe!VRSLSVXJUH!H!LPNIXRWLJMN!OS!SGSTSNXPI!
OS!ISVHRHLJMN!H\SJXHOPI!SNXRS!eTQHGHI!OdHI!^PNHI)!

>8*-OUSHPHTUI*VMNJHPRQMNKI8*

&PNIJO_RHNIS!OSXSRTJNHLJMNI!VRPVJHI!OP!WIP!OS!'IVH^PI!6JQRSI!S!.PNHI!9SROSI!HI!LPNOJLJMNI!fWS!IS!RSgWGHN!NP!*RXJgP!:)((!
nD&()*4' LM4,/*4' 4&L($' 1$4$]&' $' /*2,1*1$' 1*' 5(L*#,3*/,0#' 1&4' 4,4+$)*4' 1$' ,#K(*$4+(5+5(*4o! VHRH! P! OSIScP! S! XRHXHTSNXP!
OSIXSI!SIVH^PI)!

:)?)(Z) ,;4!$'!%#>-*';+-,+,-*;!31;%&*;)!

68*+K[HUHPHTU8*

() 4!WIP!OS!JNKRHSIXRWXWRHI!S!ISRUJ^PI!QeIJLPI!SIXe!LPTVPIXP!VPGP!LPN\WNXP!OS!SGSTSNXPI!fWS!KHN!VPIJQGS!H!VRSIXHLJMN!HPI!
NdLGSPI! WRQHNPI! PW! RWRHJI! S! MI! ISWI! TPRHOPRSI! OPI! ISRUJ^PI! QeIJLPI! UJNLWGHOPI! eI! JNKRHSIXRWXWRHI! XHGSI! LPTP!
HQHIXSLSTSNXP!OS!HWgHE!SGJTJNHLJMN!S!XRHXHTSNXP!OS!HWgHI!RSIJOWHJIE!SGJTJNHLJMN!OS!RSIJOWPI!IMGJOPIE!IWQTJNJIXRHLJMN!
SG_LXRJLHE!XSGSKPNYH!S!LPTWNJLHLJMNE!HIY!LPTP!PI!IPGPI!OS!RSISRUH!VRSUJIXPI!VHRH!H!HTVGJHLJMN!PW!NPUP!SIXHQGSLSTSNXP!
OSIXSI!SGSTSNXPI)!

0) %NLGdSNIS! HIY!TSITPE! HfWSGSI! SGSTSNXPI! fWS! IPN! VRSLJIPI! VHRH! P! KWNLJPNHTSNXP! OS! JNIXHGHLJMNIE! XHGSI! LPTP! HI! OS!
XRHNIVPRXS!S!XRHNIKPRTHLJMN!OS!SNSR\YHE!HIY!LPTP!HI!OS!HGTHLSNHTSNXP!S!OJIXRJQWLJMN!OS!LPTQWIXJQGS)!

8) 4I!SGSTSNXPI!OSIXS!IJIXSTH!VPOSReN!ISRl!

Hk 6JNSHJI)!&PNIXJXWYOPI!VPGHI!RSOSI!S!ISRUJ^PI!OS!STVRSIHI!OS!LHReLXSR!VdQGJLP!PW!VRJUHOPE!XHGSI!LPTP!H!RSOS!OS!gHIE!
RSOS! OS! SNSR\YH! SG_LXRJLHE! RSOS! OS! XSGSKPNYH! PW! LPTWNJLHLJMNIE! RSOS! OS! HQHIXSLSTSNXP! OS! HWgHE! RSOS! OS!
HGTHLSNHTSNXP!S!OJIXRJQWLJMN!OS!LPTQWIXJQGSI)!

Qk #PN! GJNSHJI)! ]WS! JNLGdSE! HIY! TSITPE! PI! STQHGISIE! OSVMIJXPIE! OSVWRHOPRHIE! USRXSOPJRPI! OS! GJ\PE! RSISRUHI! VHRH!
JNIXHGHLJMN!OS!ISRUJ^PI!VdQGJLPI!TWNJLJVHJIE!S!HI!RSISRUHI!SIVSLJHJI!VHRH!H!HGTHLSNH\S!OS!VRPOWXPI!SNSR\_XJLPI!S!H!
IdH!OJIXRJQWLJMNE!SNXRS!PWXRPI)!*OSTHJIE! XSReN!LPNIJOSRHLJMN!OS!SGSTSNXPI!NPN! GJNSHJI!HI! JNIXHGHLJMNI!NSLSIHRJHI!
VHRH!H!OJIXRJQWLJMN!OS!SNSR\YHE!HI!RSOSI!OS!LPQSRXWRH!OS!XSGSKPNYH!TMQJG!S!OSTHJI!ISRUJ^PI!QeIJLPI)!

=8*1OPMQHYMPHTU8*

() 4!5GHN!VPOS!LWHGJKJLHR!LPN!SIXSI!WIPI!HI!JNIXHGHLJMNI!S\JIXSNXSI!LP!LHReLXSR!OS!;JIXSTHI!/SRHJI)!

0) &PH!KJNHGJOHOS!OS!VRSUShGH!GPLHGJ^HLJMN!OS!OSXSRTJNHOHI!JNIXHGHLJMNI!SIVSLJHJIE!P!%45!LWHGJKJLH!eRSHI!LPNLRSXHI!QSN!LPTP!
VRSUJIJMNI!OSNXRP!OS!eTQJXPI!OS!;PGP!,RQHNP!#PN!LPNIPGJOHOPE!HIJgNeNOPHI!H!SIXS!WIPE!S!OSKJNYNOPHI!LPTP!;JIXSTH!
/SRHG!OS!%NKRHSIXRWXWRHI!OS!;SRUJ^PIE!OS!HLPROP!LPI!TPXJUPI!S!RSgWGHLJMN!fWS!IS!LPNXScSN!NPI!*RXJgPI!OSIXHI!NPRTHI)!!
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E8*-OUSHPHTUI*5KNMHI8**

&PNIJO_RHNIS!OSXSRTJNHLJMNI!VRPVJHI!OSIXS!WIP!HI!LPNOJLJMNI!fWS!IS!RSgWGHN!NPI!HVHRXHOPI!LPRRSIVPNOSNXSI!OP!*RXJgP!:)((!
nD&()*4' LM4,/*4' 4&L($' 1$4$]&' $' /*2,1*1$' 1*' 5(L*#,3*/,0#' 1&4' 4,4+$)*4' 1$' ,#K(*$4+(5+5(*4o! VHRH! P! OSIScP! S! XRHXHTSNXP!
OSIXHI!JNKRHSIXRWXWRHI!S!ISRUJ^PI!QeIJLPIE!THJI!PI!fWS!VPJOHN!LPRRSIVPNOSR!PW!ISR!HVGJLHQGSI!NP!LHIP!OS!;JIXSTHI!/SRHJIE!fWS!
IS!RSLPGGSN!NPI!HVHRXHOPI!LPRRSIVPNOSNXSI!OP!HRXJgP!:)A!OH!VRSISNXS!#PRTHXJUH)!

*geI!SIVSLJKJLHLJMN!LPNLRSXH!SN!LPNXRHE!HI!LSNXRHJI!OS!XRHXHTSNXP!PW!OJIXRJQWLJMN!OSIXSI!ISRUJ^PI!XSReN!fWS!IS!JNIXHGHR!KMRH!OPI!
IPGPI!WRQHNPI!S!NdLGSPI!RWRHJI)!

@8*#KNXHSRLKI8*

() *I! ISRUJOWTSI! OS! LHOH! JNIXHGHLJMN! H\WIXHRHNIS! MI! RSgWGHTSNXPI! S! OJIVPIJLJMNI! fWS! VRPTWGgWSN! PI! PRgHNJITPI! S!
JNIXJXWLJMNI!LPTVSXSNXSI)!

0) 5HRH!SIXSI!SKSLXPIE!HgeI!fWS!H!NPRTHXJUH!SIXHQGS^H!PWXRHI!LPNOJLJMNIE!HOPVXHRHNIS!LPTP!UHGPRSI!TYNJTPI!VHRH!P!LHIP!
OS!GJNHI!SG_LXRJLHI!HI!fWS!IS!RSLPGGSN!NP!HRXJgP!:)A)0!OH!VRSISNXS!#PRTHXJUH)!

8) 5HRH!PWXRPI!XJVPI!OS!LPNOWLJMN!SIXHQG_LSNIS!HI!ISgWJNXSI!LPNOJLJMNI!OS!ISRUJOWTSl!

Hk 'N! gRHNOSI! LHNHGJ^HLJMNI! OS! ISRUJ^PI! S! LPNOWLJMNI! SIVSLJHJIE! OS^! j(Dk! TSXRPI! H! LHOH! GHOP! OH! KRHN\H! fWS!
OSXSRTJNH! P! XRH^HOP)! 5HRH! SIXSI! SKSLXPIE! LPNIJO_RHNIS! LPNOWLJMNI! SIVSLJHJI! PW! LHNHGJ^HLJMNI! OS! ISRUJ^P!
HfWSGSI! IJIXSTHI! fWS! PW! QSN! RSLPGGSN! WN! gRHNOS! NdTSRP! OS! XRH^HOPI! NP! ISW! JNXSRJPRE! PW! IWVPcSN! WNbH!
JNIXHGHLJMN!OS!XJVP!IJNgWGHRE!XHGSI!LPTP!HI!gRHNOSI!GJcHI!OS!XRHNIVPRXS!OS!SNSR\YHE!PI!PGSPOWXPIE!LHNHJIE!SXL)!

Qk #PWXRP!XJVP!OS!LPNOWLJMNI!S! JNKRHSIXRWXWRHI!\SRHJI!OS!ISRUJ^P!WRQHNPE!LJNLP!j<k!TSXRPI!H!LHOH!GHOP!OH!KRHN\H!
fWS!OSXSRTJNH!P!XRH^HOP)!

:)?)(?) ,;4!$4!+-*#;54-+'!'!&42,#%&*&%7#;)!

68*+K[HUHPHTU8*

@!P!WIP!VRPVJP!OS!HLLSIP!S!LPTWNJLHLJMNE!XHNXP!OSNOS!P!S\XSRJPR!LPTP!SNXRS!PI!OJUSRIPI!eTQJXPI!OP!SIVH^P!TWNJLJVHG!PW!
WRQHNP!S!IPQRS!PI!fWS!IS!OSISNUPGUHN!PI!TPUSTSNXPI!OHI!VSRIPHI!S!PI!USbYLWGPI!OS!XRHNIVPRXSE!HIY!LPTP!PI!fWS!VSRTJXSN!
H!VSRTHNSNLJH!S!SIXHLJPNHTSNXP!OSIXSIE!S!NHGgdNI!LHIPI!P!ISW!THNXSTSNXP!S!HVRPUJIJPNHTSNXP)!!

=8*-QMIKI8*

$SNXRP!OP!WIP!+RHNIVPRXS!S!&PTWNJLHLJMNIE!VHRH!PI!SKSLXPI!OH!IdH!VPRTSNPRJ^HLJMNE!SIXHQG_LSNIS!HI!ISgWJNXSI!&GHISIl!

-QMIK*%KSK*0HMNHM7*

-QMIK*#KNXHYOI*/dWQHPOI7*

-QMIK*-KUJNOI*4gIHPOI7*

E8*,VQHPMPHTU8**

() *I!LPNOJLJMNI!fWS!IS!IJNHGHN!VHRH!P!XRHNIVPRXS!S!HI!LPTWNJLHLJMNI!ISReN!OS!HVGJLHLJMN!MI!XSRRSPI!fWS!P!%45!OSIXJNH!H!XHG!
KJN!S!PI!fWS!SN!OSISNUPGUSTSNXP!OP!TSITP!OSKJNHN!PI!VGHNSHTSNXPI!LPRRSIVPNOSNXSI)!

0) 4!%45!SIXHQGSLS!SIXHI!LPNOJLJMNI!LP!LHReLXSR!OS!TYNJTHI!VHRH!P!OSIScP!OHI!UYHI!OS!NPUH!HVSRXWRH)!*!LHRHLXSRJ^HLJMN!
OWNbHI!UYHI!PW!PWXRHIE!PW!HI!RSKPRTHI!OS!QSJRHRRdHIE!SIXHLJPNHTSNXPIE!SXL)!fWS!VPJOH!OSXSRTJNHR!P!&PNLSGGPE!SN!UJHRJP!
fWS! SIXSH! JNXSgRHOP! NH! RSOS! LPNIPGJOHOH! OP!TWNJLJVJPE! LP! KJN! OS! SIXHQGSLSR! NPUHI! RSgWGHLJMNI! OP! R_\JTS!OP! XReKJLP!
RPOHOP!PW!VSPNJG!NPN!IS!LPNIJOSRH!UHRJHLJMN!OHI!OSXSRTJNHLJMNI!OP!%45)!

@8*-OUSHPHTUI*5KNMHI8**

&PNIJO_RHNIS!OSXSRTJNHLJMNI!VRPVJHI!OSIXS!WIP!HI!LPNOJLJMNI!fWS!IS!RSgWGHN!NPI!HVHRXHOPI!LPRRSIVPNOSNXSI!OP!*RXJgP!:)((!
nD&()*4' LM4,/*4' 4&L($' 1$4$]&' $' /*2,1*1$' 1*' 5(L*#,3*/,0#' 1&4' 4,4+$)*4' 1$' ,#K(*$4+(5+5(*4o! VHRH! P! OSIScP! S! XRHXHTSNXP!
OSIXHI!JNKRHSIXRWXWRHI!S!ISRUJ^PI!QeIJLPI!OS!XRHNIVPRXS!S!LPTWNJLHLJMNIE!THJI!PI!fWS!VPJOHN!LPRRSIVPNOSR!PW!ISR!HVGJLHQGSI!
NP!LHIP!OS!;JIXSTHI!/SRHJIE!fWS!IS!RSLPGGSN!NPI!HVHRXHOPI!LPRRSIVPNOSNXSI!OP!HRXJgP!:)A!OH!VRSISNXS!#PRTHXJUH)!!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 113



*
!

 

>8*-OUSHPHTUI*VMNJHPRQMNKI8*

*OSTHJI!OHI!LPNOJLJMNI!SIXHQGSLJOHI!NPI!HVHRXHOPI!HNXSRJPRSIE!S!NHI!OJIVPIJLJMNI!GSgHJI!UJ\SNXSI!fWS!GGS!KPISN!OS!HVGJLHLJMNE!
LWTVRJReN!LPHI!LPNOJLJMNI!fWS!IS!SIXHQGSLSN!VPR!LGHIS!S!LHXSgPRYH!NPI!HVHRXHOPI!ISgWJNXSI)!

@8:86:868 -QMIK*%KSK*0HMNHM8*

68*+K[HUHPHTU8*

&PRRSIVMNOSIS!LP!SIVH^P!OSIXJNHOP!M!UJHRJP!LPNUSNLJPNHG!S\JIXSNXS!PW!M!OS!NPUH!LRSHLJMN!OSIXJNHOP!e!LJRLWGHLJMN!RPOHOH!
PW!VSPNJG)!

=8*-QMIKI8*

$SNXRP!OSIXH!&GHISE!SIXHQG_LSNIS!HI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*6`8!5SPNJG!PW!UJHRJP!fWS!VPOS!HOTJXJR!HOSTHJI!OP!XReNIJXP!PW!VHISP!OS!VSMNIE!P!XReNIJXP!OS!QJLJLGSXHI!S!USbYLWGPI!
ISN!TPXPR!SN!\SRHG)!

-MJK_ONZM*=`8!$S!LPS\JIXSNLJH!PW!UJHRJP!OS!ISRUJ^P!OS!HLLSIP!H!UJUSNOHI!SN!WRQHNJ^HLJMNI!OS!QHJ\H!OSNIJOHOSE!LPN!VRJPRJOHOS!
OP!VHIP!VSPNJG)!!

-MJK_ONZM*E`8!-POHOHI!LPN!ISVHRHLJMN!OS!XReNIJXPIE!UJHRJP!VRPVJP!OP!IPGP!WRQHNPE!OSIXJNHOP!e!LJRLWGHLJMN)!!

-MJK_ONZM*@`8!'IXHLJPNHTSNXPI!NH!UYH!VdQGJLH)!.PNHI!OSIXJNHOHI!NHI!RdHI!M!SIXHLJPNHTSNXP!OS!USbYLWGPI)!!

E8*-OUSHPHTUI*5KNMHI8**

() 4!UJHRJP!H\WIXHRHIS!NP!IPGP!WRQHNP!eI!LPNOJLJMNI!X_LNJLHI!S!OS!OJTSNIJMNI!SIXHQGSLJOHI!NP!+YXWGP!9%%E!#PRTHI!/SRHJI!OS!
4ROSNHLJMN!S!,RQHNJ^HLJMNE!OHI!VRSISNXSI!#PRTHI!,RQHNYIXJLHI)!!

0) &HGfWSRH!LPNIXRWLJMN!PW!JNIXHGHLJMN!OSQSRe!RSIVSLXHhGPI!geGJQPI!TYNJTPI!SIXHQGSLJOPI!NH!GS\JIGHLJMN!UJ\SNXS)!

8) +MOHGHI! UYHI! OS!NPUH! LRSHLJMN!OSQSReN! SIXHR! OSKJNJOHI! NP! %45!PW!NPI! VGHNSHTSNXPI! fWS! ISgWNOP! 6SJ! VPJOHN!OSKJNJR!
HGJcHLJMNIE! S! ISReN! OS! WIP! S! OPTJNJP! VdQGJLPE! HYNOH! fWS! P!THNXSTSNXP! OHGgWNbHI! OSGHI! VWJOSIS! LPRRSR! H! LHRgP! OS!
PRgHNJITPI!VdQGJLPI!PW!OS!SNXJOHOSI!WRQHNYIXJLHI!LPGHQPRHOPRHI!LRSHOHI!SNXRS!PWXRPI!KJNI!H!XHGSI!SKSLXPI)!

:) *!OSKJNJLJMN!OS!HGJcHLJMNI!VPGP!%45!PW!VPR!VGHNSHTSNXPI!LPRRSIVPNOSNXSI!NPN!JTVJOS!H!HVSRXWRH!OS!XdNSGSI!PW!VHIPI!
SGSUHOPIE!fWS!IS\HN!HVRPQHOPI!VPGPI!VRPLSOSTSNXPI!GSgHJI!fWS!GGSI!IS\HN!OS!HVGJLHLJMN)!

@8*5KNMNjRHYMPHTU*SM*%KSK*0HMNHM8*

*!SKSLXPI!OS!HVGJLHLJMN!OHI!LPNOJLJMNI!fWS!KHN!RSKSRSNLJH!e!\SRHRfWYH!OP!UJHRJPE!LPNIJO_RHNIS!PI!ISgWJNXSI!RHNgPIl!

Hk *WXPVJIXHI!S!HWXPUYHIE!fWS!ISRUSN!H!HGXPI!UPGWTSI!OS!XReNIJXPE!KWNOHTSNXHGTSNXS!VHRH!OSIVRH^HTSNXPI!JNXSRWRQHNPIE!
LPN!ISVHRHLJMN!OS!LHG^HOHI!VHRH!LHOH!ISNXJOP)!

Qk *RXSRJHI!VRJTHRJHI!S!HUSNJOHI!TSXRPVPGJXHNHIE!fWS!LPTVGSXHN!H!RSOS!OS!VRJTSJRH!PROS!S!ISRUSN!VHRH!H!SIXRWXWRHLJMN!OPI!
XReNIJXPI!JNXSRNPI!OS!TSOJP!VSRLPRRJOP)!

Lk -SOS!ISLWNOHRJH!LW\H!KWNLJMN!VRJNLJVHG!_!\SRHR!WNbH!THGGH!OS!SIXRWXWRH!OS!LPNS\JMN!OHI!OJIXJNXHI!eRSHI!OP!TWNJLJVJPE!
LPNSLXHR!LPHI!UYHI!TeJI!JTVPRXHNXSI!S!OHR!HLLSIP!M!IJIXSTH!OS!TSNPR!RHNgP)!

Ok -SIXP! OS! UYHI! OS! LHReLXSR! GPLHG! PW! RSIXRJN\JOP! LW\H! VRJNLJVHG! KWNLJMN! _! LHNHGJ^HhGP! XReNIJXP! HXH! HI! HLXJUJOHOSI! PW!
LPTVGSXHhGHI!LPNS\JMNI!JNXSRJPRSI!OH!THGGH!OS!THJPR!RHNgP)*

>8*-OUSHPHTUI*VMNJHPRQMNKI8*

-OUSHPHTUI*SM*%KSK*/KOUHQ8**

() &PRRSIVPNOS!LPHI!ISNOHI!VdQGJLHI!VHRH!VSMNI!PW!UJHRJP!fWS!VPOS!HOTJXJRE!HOSTHJI!OP!XReNIJXP!PW!VHISP!OS!VSMNIE!P!
XReNIJXP!OS!QJLJLGSXHI!S!USbYLWGPI!ISN!TPXPR!SN!\SRHG)!

0) *!HNLbWRH!TYNJTH!VHUJTSNXHOH!VHRH!H!LJRLWGHLJMN!OS!VSMNI!ISRe!OS!LSNXP!PJXSNXH!j(?Dk!LSNXYTSXRPIE!PW!HfWSGH!JgWHG!PW!
IWVSRJPR! fWS! KJ\SN! HI! GSJIE! RSgWGHTSNXPI! PW! PROSI! IPQRS! HLLSIJQJGJOHOS)! #HI! RdHI! NHI! fWS! IS\HN! VRSUJIJQGSI!
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LPNLSNXRHLJMNI! OS! VSMNIE! IS\H! VPGP! ISW! LHReLXSR! LPTSRLJHG! PW! PWXRH! LHGfWSRH! LHWIHE! H! HNLbWRH! TYNJTH! ISRe! OS!
XRSILSNXPI!j8DDk!LSNXYTSXRPI)!

8) *I!UYHI!OS!LJRLWGHLJMN!XSReN!WNbH!VSNOSNXS!GPN\JXWOJNHG!TYNJTH!OP!LJNLP!j<k!VPR!TJG!VHRH!H!SUHLWHLJMN!OS!HWgHI!VGWUJHJI!
S!WNbH!Te\JTH!OP!PJXP! j?k!VPR! LSNXP)!&HNOP!OSQH!S\LSOSRIS!H!VSNOSNXS!OJIVPRHIS! LPTP!HTVGJHLJMN!OHI!QSJRHRRdHI!
WNbH!SILHGSJRH!VdQGJLHE!RHTVGH!JXHGJHNHE!LPN!RSGHN^PI!OS!LSNXP!UJNXS!j(0Dk!LSNXYTSXRPI!OS!GPN\JXWOSE!Te\JTH!VSNOSNXS!
OP!PJXP!j?k!VPR!LSNXP!S!XHQJLH!OS!OS^!j(Dk!LSNXYTSXRPIE!PW!SILHGSJRHI!LPNUSNLJPNHJI)!

'IXSI! GYTJXSI!VPOSReN!S\LSOSRISE! VRSUJH! \WIXJKJLHLJMN! X_LNJLH!OH! IdH!NSLSIJOHOSE! LRSHNOP! JXJNSRHRJPI! HGXSRNHXJUPI!fWS!
gHRHNXHN!H!;WVRSIJMN!OS!3HRRSJRHI!*RfWJXSLXMNJLHI!SN!9YHI!S!'IVH^PI!5dQGJLPI)!

-OUSHPHTUI*SMI*0ZMI*SK*$Ng[HPO*,JKURMSO8**

() +ScSN!SIXH!LPNIJOSRHLJMN!HI!UYHI!OPI!NdLGSPI! RWRHJIE!THJI!HfWSGHI!OPI!NdLGSPI!WRQHNPI!NHI!fWS!IS!HOPVXHN!TSOJOHI!
VHRH!xLHGTHhGP!XReKJLPyE!SIXHQGSLSNOP!RSIHGXSI!PW!QSN!PWXRPI!LPNOJLJPNHNXSI)!;SReN!VRSKSRSNXSTSNXS!OS!xLPS\JIXSNLJHy!
NHI!fWS!LPS\JIXSN!P!XReNIJXP!VSPNJG!S!P!UJHRJP!NP!fWS!H!VHUJTSNXHLJMN!PW!XRHXHTSNXP!OHI!IWVSRKJLJSI!_!VRHLXJLHTSNXS!
WNJKPRTSE!IS!_!P!LHIP!LPN!VRPXSLLJMNI!VHRH!PI!VSMNIE!OSIXJNHOP!e!LJRLWGHLJMN!OS!USbYLWGPI!H!TPXPR!e!US^!fWS!P!XReNIJXP!
OS!VSMNIE!QJLJLGSXHI!S!LHRRWH\SIE! XSNOP!VRJPRJOHOS!SN!LHGfWSRH!LHIP!P!VSPNJG! IPQRS!P! RSIXP!OPI!TPOPI!LJXHOPI)!*I!OS!
NPUP!OSIScP!XSReN!WNbH!HNLbWRH!TYNJTH!OS!PJXP!j?k!TSXRPI)!

0) 4! ISW!WIP!QeIJLP! _!P!OS! HLLSIP! H! UJUSNOHIE! S! VPOSReN!SIXHQGSLSRIS!VGHNXHLJMNI!OS! eRQPRSI!VHRH! LHGTHR! S! OJIWHOJhGP!
XReNIJXP!OS!USbYLWGPI!OS!VHIP!S!VHRH!H!TSGGPRH!OP!SIVH^P!OPI!NWLGSPI!RWRHJI!PW!WRQHNPI)!!

-OUSHPHTUI*SK*0ZMI*POU*#KVMNMPHTU*SK*$Ng[HPOI8*

() &PNIXJXdS! P! UJHRJP! VRPVJP! OP! IPGP! WRQHNPE! OSIXJNHOP! e! LJRLWGHLJMNE! S! SIXHLJPNHTSNXP! NHGgdNI! LHIPIE! OS! USbYLWGPI! H!
TPXPR!e!US^!fWS!P!XReNIJXP!OS!VSMNIE!QJLJLGSXHI!S!LHRRWH\SIE!LPN!QSJRHRRdHI!RSIHGXHOHI)!!

*I!QSJRHRRdHIE!THNXSNOP!WNbH!HNLbWRH!TYNJTH!GJQRS!OS!LSNXP!PJXSNXH!j(?Dk!LSNXYTSXRPIE!HLPTVHcHRHNIS!OS!HGJcHLJMNI!
OS! eRQPRSIE! fWS! VPOSReN! IJXWHRIS! NHI! QHNOHI! OS! SIXHLJPNHTSNXP! GPN\JXWOJNHG)! 5GHNXHRHNISE! LPNISRUHNOP! H! gWYH!
VRJNLJVHG!S!LP!ISW!XRPNLP!RSLXPE!LPN!XJXPRSI!S!VRPXSLLJMNI!fWS!HISgWRSN!P!ISW!SNRHJ^HTSNXP!S!LRSLSTSNXP!NPI!VRJTSJRPI!
HNPI)!

0) 4!NPUP!UJHRJP!fWS!IS!VRP\SLXS!VRSISNXHRe!HI!OJTSNIJMNI!S!LHRHLXSRYIXJLHI!fWS!IS!OSRJUSN!OHI!JNXSNIJOHOSI!OS!LJRLWGHLJMN!
VRSUJIXHI!S!OP!TSOJP!fWS!HXRHUSISN)!

*I!THR\SI!OHI!UYHIE!LHNOP!OJILPRRHN!VPR!IPGP!-dIXJLP!SIXHReN!IPTSXJOHI!eI! GJTJXHLJMNI!S!ISRUJOWTSI!fWS!OSXSRTJNH!H!
688E!S!H!68<E!ISgWNOP!IS\H!H!XJXWGHRJOHOS!OHI!TSITHI)!

&HNOP!OJILPRRHN!VPR!IPGPI!WRQHNPIE!SIXHReN!IPTSXJOPI!eI!LPNOJLJMNI!fWS!P!5GHN!OS!4ROSNHLJMN!2WNJLJVHG!SIXHQGSLS)!!

8) 5POSReN!OJIVPRIS!NPUHI!RdHI!SN!KPNOP!OS!IHLP!OS!XRH^HOP!IJN\SGPE!SUJXHNOP!LWRUHI!VRPNWNLJHOHIE!fWSE!SN!LHIP!OS!XSR!
WNbH! GPN\JXWOS! IWVSRJPR! H! LJNLWSNXH! j<DkE! OSQSReN! SIXHR! RSTHXHOHI! VPR! WN! KPNOP! OS! IHLP! fWS! VSRTJXH! P! \JRP! OS!
USbYLWGPI!OS!OS^! j(Dk!TSXRPI!OS! GPN\JXWOS!ISN!NSLSIJOHOS!OS! KHLSR!THNPQRHI)!,NJRHNIS!VPR! ISNOSJRPI!OS!VSMNI!fWS!
VSRTJXHN!SNGHLSI!LMTPOPI!S!VRSUSRHIS!H!JNIXHGHLJMN!OPI!ISRUJ^PI!LPTVGSTSNXHRJPI!PW!OS!JNKRHSIXRWXWRH)!!

:) 4I! SIXHLJPNHTSNXPI! fWS! IS! SIXHQGS^HN! NHI! UYHI! VdQGJLHI! NPN! JNXSRKSRJReN! P! XReNIJXP! OSIXHIE! OSQSNOP! LPNXHR! LWNbH!
QHNOH! OS! HVHRLHOPJRPE! JNOSVSNOSNXS! OH! LHG^HOH! OS! LJRLWGHLJMNE! fWS! fWSOS! RSTSXJOH! SN! RSGHLJMN! LP! QPROP! NPI!
LRW^HTSNXPI!OS!RdHI)!

<) *I!OJTSNIJMNI!TYNJTHI!ISReN!HI!fWS!IS!IJNHGHN!H!LPNXJNWHLJMNl!

• 'IXHLJPNHTSNXP!SN!GJcHE!OPWILSNXPI!UJNXS!S!LJNLP!j00<k!LSNXYTSXRPI)!!

• 'IXHLJPNHTSNXP!SN!QHXSRYHE!LJNLP!j<k!TSXRPI)!

• 'IXHLJPNHTSNXP!SN!SIVJNHE!LHXRP!j:k!TSXRPI)!

&HOH! XRSI! j8k! VRH^HI! OS! SIXHLJPNHTSNXP! VGHNXHRHIS! WNbH! eRQPRS! fWSE! HOSTHJI! OS! IWQTJNJIXRHR! IPTQRHE! OJILJVGJNS! H!
VPIJLJMN!OPI!USbYLWGPI)!

'N!NJNgdN!LHIP!SN!IPGP!WRQHNP!IS!HOTJXJReN!eRSHI!OS!SIXHLJPNHTSNXP!SN!IWVSRKJLJS!IWVSRJPRSI!eI!LJNLWSNXH!j<Dk!VRH^HIE!
HgeI!NHI!eRSHI!GJNOSJRHI!eI!SIXHLJMNI!OS!XRHNIVPRXS!VdQGJLP!PW!gRHNOSI!SfWJVHTSNXPIE!SN!LW\P!LHIP!VPOSRe!S\LSOSRIS!
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OJXP!GYTJXSE!IS!QSN!OSQSRe!HRQPRHRIS!JNXSRJPRTSNXSE!OJKSRSNLJeNOPIS!HOSTHJI!HI!ISNOHI!OS!VSMNI!OS!HLLSIP!e!^PNH!OS!
SIXHLJPNHTSNXP)!

@8:86:8=8 -QMIK*#KNXHYOI*/dWQHPOI8*

68*+K[HUHPHTU8*

&PRRSIVMNOSIS!LPI!SIVH^PI!OSIXJNHOPI!M!JNXSRLHTQJP!SNXRS!OJKSRSNXSI!TSOJPI!OS!LPTWNJLHLJMN!PW!OS!XRHNIVPRXS!IPQRS!PI!
fWS!IS!OSISNUPGUHN!PI!TPUSTSNXPI!OHI!VSRIPHI!S!PI!USbYLWGPI!OS!XRHNIVPRXSE!HIY!LPTP!PI!fWS!VSRTJXSN!H!VSRTHNSNLJH!S!
SIXHLJPNHTSNXP!OSIXSI!SN!JXJNSRHNLJHE!S!NHGgdNI!LHIPI!P!ISW!THNXSTSNXP!S!HVRPUJIJPNHTSNXP)!

=8*-QMIKI8*

$SNXRP!OSIXH!&GHISE!SIXHQG_LSNIS!HI!ISgWJNXSI!LHXSgPRYHIl!

-MJK_ONZM*>`8!'IXHLJMNI!PW!%NXSRLHTQJHOPRSI!OS!TPOPI!OS!XRHNIVPRXS)!!

-MJK_ONZM*G`8!'IXHLJMNI!OS!;SRUJ^P!PW!IWQTJNJIXRHLJMN!OS!LPTQWIXJQGS)!!

-MJK_ONZM*A`8*;SRUJ^PI!OP!HWXPTMQJG)!6PLHJI!PW!SIVH^PI!VHRH!P!THNXSTSNXPE!SNXRSXSTSNXP!S!GJTVS^H!OS!HWXPTMQJGSI)!

E8*-OUSHPHTUI*^KNMHI*SOI*!UJKNPMLWHMSONKI8**

() $SKYNSNIS! LPTP! JNXSRLHTQJHOPRSI! HI! eRSHI! OSIXJNHOHI! OS! KPRTH! VSRTHNSNXS! H! KHLJGJXHhGP! JNXSRLHTQJP! OS! VHIH\SJRPI!
SNXRS!OJUSRIPI!TPOPI!S!TSOJPI!OS!XRHNIVPRXS)!%NLGdSNIS!OSNXRP!OSIXS!WIP!HI!'IXHLJMNI!OS!*WXPQWISI)!

0) *I!LPNOJLJMNI!fWS!IS!IJNHGHN!ISReN!OS!HVGJLHLJMN!MI!XSRRSPI!fWS!P!%45!VWJOSRH!OSIXJNHR!H!XHG!KJN!S!fWS!IS!RSVRSISNXHRYHN!
NPI!VGHNPI!LPRRSIVPNOSNXSI!PW!NPI!VGHNSHTSNXPI!OS!OSISNUPGUSTSNXP)!

8) +MOPGPI! XSRRSPI! OSKJNJOPI! PW! LWHGJKJLHOPI! LPTP! JNXSRLHTQJHOPRSI! XSReN! H! LPNIJOSRHLJMN! OS! ;JIXSTH! /SRHG! OS!
+RHNIVPRXS)!

:) 4!OSISNUPGUSTSNXP!OPI! JNXSRLHTQJHOPRSI!OSQSRe! RSHGJ^HRIS!TSOJHNXS!WN!5GHN!'IVSLJHG!OS! %NKRHSIXRWXWRH!fWSE! IS!_!P!
LHIPE! VPOSRe! XShGP! LHReLXSR! LPTVGSTSNXHRJP! OS! -SKPRTH! %NXSRJPRE! IS! HI! LPNOJLJMNI! OS! OSISNUPGUSTSNXP! OSQSISN!
HKSLXHR! M! XRH^HOP! OP! UJHRJP! PW! eI! LPNOJLJMNI! WRQHNYIXJLHI! OPI! XSRRSPI)! $JXPI! VGHNI! SIVSLJHJI! OSQSReN! JNLGWYR!
VRSLSVXJUHTSNXS!PI!SIXWOPI!OS!XRHNIVPRXS!S!XReKJLP!NPI!fWS!IS!HNHGJLS!P!JTVHLXP!OH!JTVGHNXHLJMN!IPQRS!P!IJIXSTH!OS!
XRHNIVPRXS)!

<) *!S\SLWLJMN!OPI!%NXSRLHTQJHOPRSIE!NP!fWS!GGSI!IS\H!OS!HVGJLHLJMNE!OSQSRe!LWTVRJR!XMOHGHI!LPNOJLJMNI!OP!,IP!BHRH\Sh
*VHRLHOPJRPE! LPH! LPNOJLJMN! LPTVGSTSNXHRJH! OS! fWS! M! VPOSRSN! XSR! LHQJOH! VHRH! USbYLWGPI! OS! gRHN! OJTSNIJMN! PW!
HWXPLHRSIE! HI! RHTVGHIE! SIVH^PI! OS! THNPQRHIE! HGXWRHI! GJQRSIE! SXL)! OSQSReN! H\WIXHRIS! eI! LPNOJLJMNI! VRPVJHI! OSIXSI!
USbYLWGPI!SE!IS!_!P!LHIPE!eI!OJIVPIJLJMNI!fWS!GGSI!IS\HN!OS!HVGJLHLJMN!VPR!RH^MNI!OP!WIP!PW!VPGP!LHReLXSR!OS!WIPI!VdQGJLPI!
LPN!VPIJQGS!gRHN!HKGWSNLJH!OS!VHIH\SJRPI)!

@8*-OUSHPHTUI*VMNJHPRQMNKI*SMI*(IJMPHTUI*SK*#KNXHYO8*

*OSTHJI! OHI! LPNOJLJMNI! SIXHQGSLJOHI! NPI! HVHRXHOPI! HNXSRJPRSIE! NHI! #PRTHI! OS! WIP! JNOWIXRJHG! S! NHI! OJIVPIJLJMNI! GSgHJI!
UJ\SNXSI!fWS!GGS!KPISN!OS!HVGJLHLJMNE!LWTVRJReN!LPHI!ISgWJNXSI!LPNOJLJMNI)!

() #HI! QHNOHI! GHXSRHJI! OP! UJHRJPE! NHI! GPLHGJ^HLJMNI! VRSUJIXHI! NP! %45! PW! NPI! VGHNSHTSNXPI! fWS! LPNXScHN! H! PROSNHLJMN!
OSXHGGHOHE!PNOS!IS!VPJOHN! GPLHGJ^HRE!SN! KWNLJMN!OHI!LPNOJLJMNI!SIX_XJLHIE!OS!XReKJLPE!OS!ISgWRJOHOS!OP! GWgHRE!S!OS!NPN!
HKSLLJMNI! HTQJSNXHJI! H! ^PNHI! RSIJOSNLJHJI! VRM\JTHIE! VSRTJXJRHIS! H! JNIXHGHLJMN! OS! 'IXHLJMNI! OS! ;SRUJ^P! VHRH! H!
IWQTJNJIXRHLJMN!OS!LPTQWIXJQGS!H!USbYLWGPI!HWXPTMQJGSI)!5POSRHNIS!HOTJXJR!HI!JNIXHGHLJMNI!\H!S\JIXSNXSI!LPN!LHReLXSR!
S\LSVLJPNHGE!IS!HIY!IS!LJXH!SNXRS!PI!WIPI!HOTJXJOPI!NH!PROSNHN^H!OS!HVGJLHLJMN)!

0) 4! ,IP! OS! 'IXHLJMN! OS! ;SRUJ^P! LPNXSTVGH! H! IWQTJNJIXRHLJMN! OS! LHRQWRHNXSI! S! LPTQWIXJQGSI! GYfWJOPI! H! USbYLWGPI!
HWXPTMQJGSI! LPTP! HLXJUJOHOS! VRJNLJVHG)! 'IXH! HLXJUJOHOS! VRJNLJVHG! OHI! JNIXHGHLJMNI! HOTJXS! LPTP! LPTVGSTSNXHRJHI! HI!
ISgWJNXSI! HLXJUJOHOSIl! 6HUHOP! OS! USbYLWGPIE! SNgRH\S! S! VSfWSNPI! XHGGSRSI! OS! RSVHRHLJMN! OS! USbYLWGPIE! VSfWSNP!
LPTSRLJPE!PKJLJNHI!S!ISRUJ^PI!HIPLJHOPIE!RSIXHWRHLJMN!S!HVHRLHOPJRP!OS!USbYLWGPI!GJ\SJRPI!PW!VSIHOPI!S!LHGfWSRH!PWXRPI!
WIPI!LPTVGSTSNXHRJPI!fWS!VPGH!NPRTHG!SUPGWLJMN!OP!ISLXPR!OS!'IXHLJMNI!OS!;SRUJ^P!IS\H!RSLPGGJOP!VPGHI!OJIVPIJLJMNI!
fWS!HI!RSgWGHN)!
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'N! NJNgdN! LHIP! PI! WIPI! LPTVGSTSNXHRJPI! OSIUJRXWHReN! P! LHReLXSR! OH! HLXJUJOHOS! VRJNLJVHG! OH! JNIXHGHLJMN! OS!
IWQTJNJIXRHLJMN!OS!LPTQWIXJQGS)!

8) 5PGH! VHRXJLWGHRJOHOS! OP! ,IPE! LPN! JNOSVSNOSNLJH! OH! RSgWGHLJMN! fWS! SIXHQGSLS! H! #PRTHXJUH! NHI! 4ROSNHN^HI! OP! ;PGP!
,RQHNPE!RSLMGGSNIS!H!LPNXJNWHLJMN!OSXSRTJNHLJMNI!VRPVJHI!OS!VHRLSGHTSNXP!S!SOJKJLHLJMNE!VHRH!H!IdH!HVGJLHLJMN!KMRH!OP!
;PGP!,RQHNP!&PNIPGJOHOP)!

Hk *!VHRLSGH!TYNJTH!VHRH!HI!'IXHLJMNI!OS!;SRUJ^P!ISRe!OS!ISXSLSNXPI!LJNLWSNXH!jZ<Dk!TSXRPI!LHORHOPI)!

Qk *I!LPNOJLJMNI!OS!SOJKJLHLJMN!NPN!IWVSRHReN!WN!HVRPUSJXHTSNXP!SOJKJLHQGS!OS!DE8D!TqaTqE!S!WNbH!HGXWRH!Te\JTH!OS!
ISXSLSNXPI!UJNXS!jZ0Dk!LSNXYTSXRPI!S!OdHI!VGHNXHI!j53!w!(k)!

Lk *!ISVHRHLJMN!TYNJTH!OHI!LPNIXRWLJMNI!MI!GJNOSJRPI!ISRe!OS!LJNLP!j<k!TSXRPI)!

Ok *!IWVSRKJLJS!XPXHG!LWQSRXH!VPR!SOJKJLHLJMN!S!THRfWSIJcHI!NPN!IWVSRHRe!P!LJNLWSNXH!j<Dk!VPR!LSNXP!OH!VHRLSGH)!

Sk *!OJIXHNLJH!TYNJTH!OPI!OSVMIJXPI!OS!LPTQWIXJQGS!SNXSRRHOPI!MI!GYTJXSI!OH!VHRLSGH!ISRe!OS!OPWI!TSXRPI)!

:) $JIVPReN!OS!HVHRLHOPJRPI!SN!NdTSRP!IWKJLJSNXS!VHRH!NPN!LPWXHR!P!XReNIJXPE!LWN!TYNJTP!OS!8!VRH^HI!VPR!IWRXJOPR)!

<) 4I!PQRHOPJRPI! OP! HWXPTMQJG! HNS\PIE! NPN!VPOSReN! XSR! WNbH! IWVSRKJLJS! OS!TeJI! OS! (DD!T0!S! OJIVPReN!OS! (! VRH^H! OS!
HVHRLHOPJRP!VPR!LHOH!0<!T0!OP!OJXP! XHGGSR)!;S!IS!SIXHQGSLSISN!ISRUJ^PI!OS! GHUHOP!S!SNgRH\SE!OSQSReN! JNIXHGHRIS!LPHI!
LPNOJLJMNI!IJNHGHOHI!NP!VHRegRHKP!ISgWJNXS)!

>8*-OUSHPHTUI*VMNJHPRQMNKI*SK*#KNXHYOI*SO*,RJOLTWHQ8*

*THJI!OHI!LPNOJLJMNI!SIXHQGSLJOHI!NPI!HVHRXHOPI!HNXSRJPRSIE!NHI!#PRTHI!OP!WIP!JNOWIXRJHG!S!NHI!OJIVPIJLJMNI!GSgHJI!UJ\SNXSI!
fWS!GGS!KPISN!OS!HVGJLHLJMNE!LWTVRJReN!LHI!ISgWJNXSIl!

() #PN!LHWIHReN!TPGSIXJHI!HPI!USLJcPI!S!UJHNOHNXSI)!

0) $JIVPReNE!OSNXRP!OP!GPLHGE!SaPW!OH!VHRLSGH!OS!(!VRH^H!OS!HVHRLHOPJRP!VPR!LHOH!(DD!T0!OS!XHGGSR)!

8) #PI!GPLHJI!OS!ISRUJ^P!OS!GHUHOP!S!SNgRH\S!fWS!KPRTSN!VHRXS!OS!SOJKJLJPI!OS!UJUSNOHIE!H!VPXSNLJH!JNIXHGHOH!NPN!S\LSOSRe!
OS! 0<! &9)! #PI! RSIXHNXSI! NPN! S\LSOSReN! OS! =D! &9)E! S! SN! SOJKJLJPI! S\LGWIJUPI! VHRH! WIP! OP! HWXPTMQJG! NPN! S\JIXJRe!
GJTJXHLJMN)!$JIVPReN!OS!(!VRH^H!OS!HVHRLHOPJRP!VPR!LHOH!(DD!T0!OS!GPLHG)!

:) 4! GHUHOP!OS!HWXPTMQJGSI!SN! XdNSGSI!OS! GHUHOP!HWXPTeXJLP!VPOSRe! JTVGHNXHRIS!SN!SIVH^PI! JNOSVSNOSNXSIE!SN!QHJ\PI!
LPTSRLJHJI!OS!SOJKJLHLJMNI!OS!WIP!NPN!RSIJOSNLJHG!PW!SN!SOJKJLHLJMNI!OS!WIP!S\LGWIJUP!OS!gHRH\ShHVHRLHOPJRP)!!

<) #PN!VPOSReN!JNIXHGHRIS!SN!VGHNXHI!QHJ\HI!OS!SOJKJLHLJMNI!NHI!fWS!H!VGHNXH!JNTSOJHXH!IWVSRJPR!IS\H!OS!WIP!RSIJOSNLJHG)!

=) 4!GHUHOP!THNWHG!VPOSRe!JTVGHNXHRIS!SN!LHGfWSRH!gHRH\ShHVHRLHOPJRP)!

@8:86:8E8 -QMIK*-KUJNOI*4gIHPOI*SO*#HIJKLM*SK*$NMUIVONJK8*

68*+K[HUHPHTU8*

&PNIJO_RHIS! WIP! OS! &SNXRPI! 3eIJLPI! OP! ;JIXSTH! OP! +RHNIVPRXS! P! OSIXJNHOP! H! LPNLSNXRHR! S! KHLJGJXHhGPI! GHQPRSI! OS!
KRHLLJPNHTSNXP!S!LPNIPGJOHLJMN!OS!LHRgHIE!PW!M!SIXHLJPNHTSNXP!S!THNXSTSNXP!OS!USbYLWGPI!VSIHOPIE!HIY!LPTP!PI!GHQPRSI!
HW\JGJHRSI!VHRH!H!VRSVHRHLJMN!OHI!TSRLHOPRYHI!SN!RSGHLJMN!LP!XRHNIVPRXSE!S!XHT_N!XMOPGPI!WIPI!LPTVGSTSNXHRJPI!fWS!IS\HN!
NSLSIHRJPI!VHRH!H!RSHGJ^HLJMN!OS!XHGSI!PVSRHLJMNI)!

=8*-QMIH[HPMPHTU8*

'IXHQG_LSIS!WNbH!IPGH!LHXSgPRYH)!

-MJK_ONZM*:`8!&SNXRPI!QeIJLPI!NP!IJIXSTH!OS!+RHNIVPRXS)!!

E8*-OUSHPHTUI8*

() *I! LPNOJLJMNI!fWS! IS! IJNHGHN! ISReN!OS!HVGJLHLJMN!MI! XSRRSPI!fWS!P! %45!OSIXJNH!VHRH! XHG! KJN!S!fWS! IS! RSVRSISNXHN!NPI!
VGHNPI!LPRRSIVPNOSNXSI!PW!NPI!VGHNSHTSNXPI!OS!OSISNUPGUSTSNXP)!

0) 4!OSISNUPGUSTSNXP!OPI!&SNXRPI!QeIJLPI!OSQSRe!RSHGJ^HRIS!TSOJHNXS!WN!5GHN!'IVSLJHG!OS!%NKRHSIXRWXWRH!fWSE!IS!_!P!LHIPE!
VPOSRe! XShGP! LHReLXSR! LPTVGSTSNXHRJP!OS!-SKPRTH! %NXSRJPRE! IS!HI! LPNOJLJMNI!OS!OSISNUPGUSTSNXP!OSQSISN!HKSLXHR!M!
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XRH^HOP!OP!UJHRJP!PW!eI!LPNOJLJMNI!WRQHNYIXJLHI!OPI!XSRRSPI)!$JXPI!VGHNI!SIVSLJHJI!OSQSReN! JNLGWYR!VRSLSVXJUHTSNXS!PI!
SIXWOPI!OS!XRHNIVPRXS!S!XReKJLP!NPI!fWS!IS!HNHGJLS!P!JTVHLXP!OH!JTVGHNXHLJMN!IPQRS!P!IJIXSTH!OS!XRHNIVPRXS)!

@8;8 ")%',$!0,*+(*#!#$(',#*5(%,!#8*

;PN!XSRRSPI!OS!;JIXSTHI!/SRHJI!PI!OPXHLJPNHJI!VdQGJLPI!fWS!SIXSHN!OSIScHOPI!PW!VRSUJIXPI!VHRH!P!ISRUJ^P!OH!XPXHGJOHOS!OP!
2WNJLJVJP!SE!SN!SIVSLJHGE!VHRH! JTVGHNXHR!HI! JNKRHSIXRWXWRHI!QeIJLHI!OP!TPOSGP!OS!LJOHOS!PW!OS!XSRRJXPRJP)!*!SIXSI!SKSLXPIE!
SNX_NOSIS! VPR! OPXHLJMNI! VdQGJLHI! HI! OS! XJXWGHRJOHOS! OHI! OJIXJNXHI! *OTJNJIXRHLJMNI! VdQGJLHI! fWS! XSNOSN! H! IHXJIKHLSR!
NSLSIJOHOSI!LPGSLXJUHI!S!JTVGHNXHR!WIPI!PW!ISRUJ^PI!VdQGJLPIE!XSNOP!P!LHReLXSR!OS!QSNI!OS!OPTJNJP!VdQGJLP)!

4!%45!LGHIJKJLH!PI!IPGPI!PLWVHOPI!VPR!;JIXSTHI!/SRHJI!LPTP!;PGP!,RQHNP!j&PNIPGJOHOP!S!NPN!&PNIPGJOHOPk!S!;PGP!OS!#dLGSP!
-WRHG)!

:)A)() -'$'!$'!';+-*$*;)!

()! *I! SIXRHOHI! S! HI! IdHI!THR\SI! SIXeN! IPTSXJOHI! eI! GJTJXHLJMNI! S! ISRUJOWTSI! fWS! OSXSRTJNH! P! XJXWGHR! OH! SIXRHOH! SaPW! H!
GS\JIGHLJMN!HVGJLHQGSE!fWS!OSKJNS!VHRH!JIP!WNbH!ISRJS!OS!^PNHI!SN!HTQHI!THR\SI!OH!SIXRHOHl!!

- `&#*'1$'1&),#,&'IPL2,/&Q! fWS!_!H! LPNIXJXWYOH!VPGPI! XSRRSPI!HOfWJRJOPI!VPR! XYXWGP! GS\YXJTP!VPGH!*OTJNJIXRHLJMN! XJXWGHR!
VHRH!H!LPNIXRWLJMN!OHI!SIXRHOHI!S!PI!ISWI!SGSTSNXPI!KWNLJPNHJIE!PW!VPR!WNbH!KRHN\H!KJ\H!jNP!LHIP!OHI!SIXHXHJIkE!TSOJOH!
OSIOS!H!HRSIXH!S\XSRJPR!OH!S\VGHNHLJMN)!!

- `&#*'1$'4$(-,15)$E!fWS!_!H!LPNIXJXWYOH!VPR!WNbH!KRHN\H!LPTVRSNOJOH!SNXRS!P!GYTJXS!OH!^PNH!OS!OPTJNJP!VdQGJLP!S!WNbH!
OJIXHNLJH!KJ\H!TSOJOH!OSIOS!SIS!GYTJXS!jPW!NP!LHIP!OHI!SIXHXHJI!OSNOS!H!HRSIXH!S\XSRJPR!OH!S\VGHNHLJMNkE!PNOS!NPN!IS!
VPOSN!RSHGJ^HR!WIPI!PW!PQRHI!jSNXRS!SGHI!PI!VSLbSIk!fWS!NPN!SIXSHN!GJgHOHI!M!WIP!VRPVJP!OH!JNKRHSIXRWXWRH)!!

- `&#*' 1$' *K$//,0#Q! fWS! _! H! LPNIXJXWYOH! VPR! WNbH! KRHN\H! LPTVRSNOJOH! SNXRS! P! GYTJXS! OH! ^PNH! OS! ISRUJOWTS! S! WNbH!
OJIXHNLJH! KJ\H! TSOJOH! OSIOS! H! HRSIXH! S\XSRJPR! OH! S\VGHNHLJMNE! ^PNH! fWS! IS! SIXHQGSLS! HP! SKSLXP! OH! IPGJLJXWOS! OS!
HWXPRJ^HLJMN!HP!XJXWGHR!OH!UYH!VHRH!LHGfWSRH!HLXWHLJMN!H!RSHGJ^HR!NSIXH!^PNH)!

- 6,]*'2J),+$'1$'$1,K,/*/,0#E!fWS!OSKJNS!H!KRHN\H!NH!fWS!NPN!IS!VPOSN!RSHGJ^HR!LPNIXRWLJMNI!fWS!NPN!SIXSHN!GJgHOHI!M!WIP!
VRPVJP!OH! JNKRHSIXRWXWRHE! KRHN\H!TSOJOH! LWNbH!OJIXHNLJH! KJ\H!OSIOS!H!HRSIXH!S\XSRJPR!OH!S\VGHNHLJMN! jPW!NP!LHIP!OHI!
SIXHXHJI!OSNOS!H!HRSIXH!S\XSRJPR!OH!LHG^HOH!TeJI!VRM\JTHk)!!

*I!KIJNMSMI*SK*JHJRQMNHSMSK*KIJMJMQE!SIXeN!IPTSXJOHI!eI!GJTJXHLJMNI!S!ISRUJOWTSI!fWS!OSXSRTJNH!H!688'j&HVYXWGP!%%%E!*RXJgPI!
0?!H!:DkE!fWS!IS!RSIWTSN!NP!LHORP!ISgWJNXSl!

'IXRHOHI!SIXHXHJI! $PTJNJP!VdQGJLP!jTk! ;SRUJOWTS!jTk! *KSLLJMN!jTk! 6JcH!SOJKJLHLJMN!jTk!
*WXPVJIXHI!S!HWXPUYHI! ?! 0<! (DD! <D!
-SIXP!OS!SIXRHOHI! 8! ?! <D! 0<!

'N!LPNLRSXPE!PI!XSRRSPI!HO\HLSNXSI!eI!SIXRHOHI!OS!XJXWGHRJOHOS!SIXHXHGE!NHI!YOUMI*SK*SOLHUHO*VdWQHPO?*YOUM*SK*IKNXHSRLK*K*
YOUM*SK*M[KPPHTU! SIXHReN! IPTSXJOPI!HI! GJTJXHLJMNI!S!HPI!WIPI!VSRTJXJOPI! RSLPGGSJXPI!NPI!HRXJgPI!0AE!8(!S!80!OH!688Q! S!PI!
LPNLPROHNXSI!OP!:688)!!

>HJIS!SIVSLJHG!KJNLHV_!NH!VRPbJQJLJMNE!OSNXRP!OH!YOUM*SK*QHLHJMPHTU*g*KSH[HPMWHQHSMSKE!OS!S\SLWXHR!LHGfWSRH!XJVP!OS!PQRH!OS!
LPNIXRWLJMNE! RSLPNIXRWLJMN! PW! HTVGJHLJMNE! JNLGWYOHI! HI! fWS! IS! OSISNUPGUHN! NP! IWQIPGPE! PW! LHTQJP! OS! WIPE! KMRH! OHI! fWS!
RSIWGXSN! JTVRSILJNOJQGSI!VHRH!H!LPNISRUHLJMN!S!THNXSTSNXP!OHI!LPNIXRWLJMNI!PW! JNIXHGHLJMNI!S\JIXSNXSI)!*I!OPXHLJMNI!OS!
JNKRHSIXRWXWRHI! OS! ISRUJ^PIE! XHGSI! LPTP! HQHIXSLSTSNXP! OS! HWgHE! IHNSHTSNXPE! SNSR\YH! SG_LXRJLHE! SXL)E! VRSUJIXHI! NPI!
JNIXRWTSNXPI!OS!VGHNSHTSNXP!IJXWHRHNIS!KMRH!OP!OPTJNJP!VdQGJLP!UJHRJP)!

5RPbYQSIS! LHGfWSRH! XJVP! OS! PQRH! OS! LPNIXRWLJMNE! RSLPNIXRWLJMN! PW! HTVGJHLJMN! jJNLGWIJUS! JNIXHGHLJMNI! H_RSHI! PW!
IWQXSRReNSHIkE!KMRH!OHI!fWS!RSIWGXSN!JTVRSILJNOJQGSI!VHRH!H!LPNISRUHLJMN!S!THNXSTSNXP!OHI!LPNIXRWLJMNI!S\JIXSNXSIE!OSIOS!
OSUHNOJXH!GJcH!HXH!H!SIXRHOHE!ISgWNOP!SIXHQGSLS!H!688!NP!ISW!HRXJgP!88!S!P!:688!NPI!ISWI!HRXJgPI!?:!H!?Z)!!

$S!HLPROP!HP!SIXHQGSLJOP!NP!HRXJgP!88)Z!OH!688E!H!LGHIJKJLHLJMN!S!H!LWHGJKJLHLJMN!OS!XSRRSPI!JNLGWYOPI!NH!^PNH!OS!GJTJXHLJMN!H!
SOJKJLHQJGJOHOS!NPN!VPOSReN!ISR!TPOJKJLHOHI!SN!NJNgdN!LHIP!IJ!JIP!SIXJUSR!SN!LPNXRHOJLJMN!LP!SIXHQGSLJOP!NH!688)!!
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'N!LHNXP!e!VWQGJLJOHOSE!OS!HLPROP!LP!HRX)!8!Z)(!OH!688E! KMRH!OPI! XRHTPI!WRQHNPI!fWSOH!VRPbJQJOP!RSHGJ^HR!VWQGJLJOHOS!SN!
LHGfWSRH!GWgHR!fWS!IS\H!UJIJQGS!OSIOS!HI!LHG^HOHI!OH!SIXRHOH!SE!SN!\SRHGE!LHGfWSRH!HNWNLJP!fWS!VPJOH!LHVXHR!H!HXSNLJMN!OPI!
LPNOWXPRSI)!

;SgWNOP!SIXHQGSLS!P!HRXJgP!8=!OH!688!IPQRS!GJTJXHLJMN!OS!HLLSIPIE!P!2JNJIXSRJP!XJXWGHR!VPOS!GJTJXHR!PI!HLLSIPI!eI!SIXRHOHI!OP!
'IXHOP! S! SIXHQGSLSR! LPN! LHReLXSR! PQRJgHXPRJP! PI! GWgHRSI! NPI! fWS! XHGSI! HLLSIPI! VPOSN! LPNIXRWYRIS)! *IY! TSITPE! fWSOH!
KHLWGXHOP!VHRH!RSPROSNHR!PI!HLLSIPI!S\JIXSNXSI)!4I!NPUPI!HLLSIPI!OSQSReN!LPNXHR!LPN!HWXPRJ^HLJMN)!

-SIVSLXP!OPI!HLLSIPIE!NP!LHIP!OS!fWS!IS!IWILJXSN!NPUHI!LPNS\JMNIE!TPOJKJLHLJMN!OS!SNGHLSI!PW!LHTQJPI!OS!WIP!RSfWYRSIS!WN!
'IXWOP!OS!+ReKJLP!S!&HVHLJOHOS!fWS!HNHGJLS!H!JNLJOSNLJH!OPI!OSISNUPGUSTSNXPI!VRSUJIXPI!NP!NJUSG!OS!ISRUJ^P!OH!SIXRHOH)!

$SQSRe!XSRIS!SN!LPNXH!H!HKSLLJMN!HP!UJHRJP!SIXHXHG!OHfWSGHI!HLXWHLJMNI!fWSE!HYNOH!NPN!SIXHNOP!IJXWHOHI!OSNXRP!OHI!^PNHI!OS!
VRPXSLLJMN!OHI!SIXRHOHIE! HLLSOHN!eI!TSITHI!WXJGJ^HNOP!LPNS\JMNI!S\JIXSNXSIE! IJ! H! IdH! JTVGHNXHLJMN! JNKGdS!NSgHXJUHTSNXS!
NHI!LPNOJLJMNI!OS!ISgWRJOHOS!SaPW!OS!ISRUJ^P!OP!HLLSIP!S\JIXSNXS)!!

#PN!IS!VPOSReN!LPNLSOSR!GJLSN^HI!OS!S\SLWLJMN!S!PLWVHLJMNE!VHRH!PI!OSISNUPGUSTSNXPI!OP!JNIXRWTSNXP!OS!VGHNSHTSNXP!
WRQHNYIXJLPE!TSNXRSI!NPN!IS!HXPVSN!PVSRHXJUPIE!VRSUJH!HWXPRJ^HLJMN!OH!$JRSLLJMN!/SRHG!OS!'IXRHOHIE!PI!HLLSIPI!JNLGWYOPI!NP!
TSITPE!IJ!SIXSI!NPN!S\JIXJISN!VRSUJHTSNXS!PWE!IJ!S\JIXJNOP!LPN!HNXSRJPRJOHOS!LHTQJHISN!OS!WIPE!KHL_NOPIS!LPNIXHR!fWS!H!
S\SLWLJMN!PW!TPOJKJLHLJMN!OS!OSUHNOJXPI!HLLSIPIE!SN!LHIP!OS!ISR!JNKPRTHOPI!KHUPRHQGSTSNXSE!LPRRSRe!H!LHRgP!OP!VRPTPXPR!
OS!LHOH!HLXWHLJMNE!WNbH!US^!IS\HN!HWXPRJ^HOPI)!

4I! JNIXRWTSNXPI!OS!OSISNUPGUSTSNXP!OSQSReN! ISR! JNKPRTHOPI!VPGP!2JNJIXSRJP!OS! >PTSNXP)!-SIVSLXP!OPI! UJHRJPI!fWS! IS!
UHJHN!H!LPNIXRWYRE!SN!S\SLWLJMN!OP!VGHNSHTSNXPE!gHRHNXJRHIS!fWS!P!XReKJLP!fWS!LJRLWGS!VPGPI!TSITPI!NPN!HKSLXS!HP!XReKJLP!
fWS!LJRLWGS!VPGHI!SIXRHOHI!OS!XJXWGHRJOHOS!SIXHXHG)!;J!_!VRSLJIPE!OSQSRe!LPNXHRIS!LPI!TSOJPI!HNXJOSIGWTQRHNXSI!jH!LHRgP!OPI!
VRPTPXPRSI!H!JNIXHGHLJMN!S!P!THNXSTSNXP!PW!LPNISRUHLJMNk!PVPRXWNPI!S!LPH!HWXPRJ^HLJMN!OP!2JNJIXSRJP!OS!>PTSNXP)!

5HRH!HI!NPUHI!LPNIXRWLJMNI!VRM\JTHI!H!SIXRHOHI!OP!'IXHOPE!S\JIXSNXSI!PW!VRSUJIXHIE!ISRe!NSLSIHRJP!fWS!LPN!LHReLXSR!VRSUJP!
HP! PWXPRgHTSNXP! OS! GJLSNLJHI! OS! SOJKJLHLJMN! IS! GSUSN! H! LHQP! PI! SIXWOPI! LPRRSIVPNOSNXSI! OS! OSXSRTJNHLJMN! OPI! NJUSJI!
IPNPRPI! SIVSRHQGSI! HIY! LPTP! H! PQRJgH! OS! SIXHQGSLSR! GJTJXHLJMNI! H! SOJKJLHQJGJOHOS! PW! OS! OJIVPR! PI!TSOJPI! OS! VRPXSLLJMN!
HLdIXJLH!JTVRSILJNOJQGSIE!SN!LHIP!OS!IWVSRHRIS!PI!WTQRHJI!SIXHQGSLJOPI!NH!6SJ!8Za0DD8E!OS!(Z!OS!NPUSTQRPE!OP!-WYOP!j34'!
OS!(?!OS!NPUSTQRP!OS!0DD8kE!NP!-SHG!$SLRSXP!8=Za0DDZE!OS!A!OS!PWXWQRP!j34'!OS!08!OS!PWXWQRP!OS!0DDZk!S!NP!ISW!LHIPE!H!
NPRTHXJUH!HWXPNMTJLH!PW!GPLHG)!4!SIXWOJP!OS!RWYOP!OSQS!LPNXSR!PI!LPRRSIVPNOSNXSI!THVHI!OS!JIMKPNHI)!

$JXPI!TSOJPI!OS!VRPXSLLJMN!HLdIXJLH!ISReN!S\SLWXHOPI!H!LHRgP!OPI!KWXWRPI!VRPTPXPRSI!OPI!ISLXPRSI!VRSUJH!HWXPRJ^HLJMN!OP!
2JNJIXSRJP!OS!>PTSNXP!IJ!HKSLXHRHN!HI!^PNHI!OS!VRPXSLLJMN!OP!UJHRJP!SIXHXHGE!S!VPOSReN!PLWVHR!XSRRSPI!OS!OPTJNJP!VWQGJLP)!
4!SIXWOP!OS!RWYOP!OSQS!LPNXSR!PI!LPRRSIVPNOSNXSI!THVHI!OS!JIMKPNHI)!

4! VGHNSHTSNXP! JNLGWJRe! SNXRS! HI! IdHI! OSXSRTJNHLJMNI! HI! fWS! RSIWGXSN! NSLSIHRJHI! VHRH! LPNISgWJR! H! SKSLXJUJOHOS! OHI!
ISRUJOWTSI!HLdIXJLHI!NPI!eTQJXPI!XSRRJXPRJHJI!OS!PROSNHLJMN!HKSLXHOPI!VPR!SGHI!jHRX)(()(E!-SHG!$SLRSXP!(8=Za0DDZE!OS!(A!OS!
PWXWQRPE!VPGP!fWS!IS!OSISNUPGUS!H!6SJ!8Za0DD8E!OS!(Z!OS!(!OS!NPUSTQRPE!OP!-WYOPE!NP!RSKSRSNXS!H!^PNJKJLHLJMN!HLdIXJLHE!
PQ\SLXJUPI!OS!LHGJOHOS!S!STJIJMNI!HLdIXJLHIk)!

*I! IWLSIJUHI!TPOJKJLHLJMNIE! RSUJIJMNI!S!HOHVXHLJMNI!OP!VGHNSHTSNXP!\SRHG!fWS! LPNXScHN!TPOJKJLHLJMNI!NPI!WIPI!OP! LbHN!
LPNGSUHReN!H!NSLSIJOHOS!OS!RSUJIHR!H!^PNJKJLHLJMN!HLdIXJLH!NP!LPRRSIVPNOSNXS!eTQJXP!XSRRJXPRJHG)!

*I!KIJNMSMI*MRJOUTLHPMIE!SIXeN!IPTSXJOHI!eI!GJTJXHLJMNI!S!ISRUJOWTSI!fWS!OSXSRTJNH!H!68<E!fWS!IS!RSLPGGSN!NWN!HVHRXHOP!
LPNLRSXP!j:)A)()0k!OSIXS!HRXJgP!ISgWNOP!P!XS\XP!HVPRXHOP!VPGH!*/%E!fWS!IS!RSIWTSN!NP!LHORP!ISgWJNXSl!

'IXRHOHI!HWXPNMTJLHI! $PTJNJP!VdQGJLP!jTk! ;SRUJOWTS!jTk! *KSLLJMN!jTk! 'OJKJLHLJMN!jTk!
*WXPVJIXHIE! HWXPUYHIE! S! UYHI! VHRH!
HWXPTMQJGSI!! (<! (D! (DD! <D!

-SIXP! OS! SIXRHOHI! LPNUSNLJPNHJI! S!
SGSTSNXPI!KWNLJPNHJI!! (D! 0! 8D! (<!

5HRH! H! S\SLWLJMN! OS! PQRHI! S! JNIXHGHLJMNI! NP! LPNXPRNP! OHI! SIXRHOHI! HWXPNMTJLHIE! SIXHQG_LSIS! LPTP! RSfWJIJXP! VRSUJP! M!
PWXPRgHTSNXP! OH! GJLSN^H! TWNJLJVHGE! H! RSHGJ^HLJMN! OPI! SIXWOPI! NSLSIHRJPI! VHRH! H! OSXSRTJNHLJMN! OPI! NJUSJI! IPNPRPI!
SIVSRHQGSIE!HIY!LPTP!VHRH!P!SIXHQGSLSTSNXP!OHI!GJTJXHLJMNI!e!SOJKJLHQJGJOHOS!PW!OH!PQRJgHXPRJSOHOS!OS!OJIVPR!OPI!TSOJPI!
OS!VRPXSLLJMN!HLdIXJLH!NSLSIHRJPIE!SN!LHIP!OS! IWVSRHRIS!PI!WTQRHJI! RSLPTSNOHOPIE! ISgWNOP!P!SIXHQGSLJOP!NH!NPRTHXJUH!
QeIJLH!SIXHXHG!SN!THXSRJH!OS!RWYOP!PW!NH!LPRRSIVPNOSNXS!NPRTHXJUH!HWXPNMTJLH!OS!OSISNUPGUSTSNXP)!
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*I!KIJNMSMI*SK*JHJRQMNHSMSK*VNOXHUPHMQE!SIXeN!IPTSXJOHI!eI!GJTJXHLJMNI!S!ISRUJOWTSI!fWS!OSXSRTJNH!H!4ROSNHN^H!-SgWGHOPRH!
LPRRSIVPNOSNXS!OH!$SVWXHLJMN!5RPUJNLJHG!OS!4WRSNISE!S!NP!ISW!OSKSLXPE!H'68<!'

'IXRHOHI!VRPUJNLJHJI!! $PTJNJP!VdQGJLP!jTk! ;SRUJOWTS!jTk! *KSLLJMN!jTk! 'OJKJLHLJMN!jTk!
-SOS!VRJTHRJH! Å(D! 0! 8D! AE<!
-SIXP!OH!RSOS! Å(D! 0! 8D! Z!

$HOP!fWS!H!$SVWXHLJMN!5RPUJNLJHG!NPN! XSN!LHXSgPRJ^HOH!OS! KPRTH!S\VRSIH!H! IdH! RSOS!UJHRJH!OJKSRSNLJHNOP!SNXRS!SIXRHOHI!
VRJTHRJHI!S!ISLWNOHRJHIE!LPNIJOSRHRHNIS!VRJTHRJHI!XPOHI!HI!S\JIXSNXSI!H!XMOPGPI!SKSLXPI)!!!

;SgWNOP!P!HRXJgP!(D!OH!OSUHNOJXH!4ROSNHN^H!H!GJcH!OS!LSRRHTSNXP!IJXWHRHIS!e!OJIXHNLJH!TYNJTH!OS!0!TSXRPI!TSOJOPI!OSNOS!
H!GJcH!S\XSRJPR!OH!^PNH!OS!OPTJNJP!VdQGJLPE!RSIVSLXHNOP!SN!XPOP!LHIP!H!OJIXHNLJH!TYNJTH!OS!ISJI!TSXRPI!TSOJOPI!OSNOS!P!
SJ\S!OH!SIXRHOH!SN!XPOP!XJVP!OS!IPGP)!

*I!KIJNMSMI*K*PMLHcOI*SK*JHJRQMNHSMSK*QOPMQ*OR*LRUHPHVMQ!SIXeN!IPTSXJOHI!eI!GJTJXHLJMNI!S!ISRUJOWTSI!fWS!OSXSRTJNH!H!68<E!
HVGJLeNOPGGSI!P!R_\JTS!LPRRSIVPNOSNXS!HP!XJVP!fWS!IS!GGS!HIJgNS!mNP!ISW!LHIPh!H!LHOH!UYH!LPNLRSXH!LJXHOH!NP!HRXJgP!ISgWJNXS!
PNOS!IS!\SRHRfWJ^HN!jSN!RSKSRSNLJH!HPI!XJVPI!OSKJNJOPI!VPGH!RSOS!HWXPNMTJLHkE!S!NP!ISW!OSKSLXP!P!R_\JTS!RSLPGGJOP!NP!LHORP!
ISgWJNXSE!ISgWNOP!P!XJVP!OS!UYHl!

'IXRHOHI!S!LHTJcPI!GPLHJI! ;SRUJOWTS!jTk! 'OJKJLHLJMN!jTk! 5SLbSIl!TYNJTP!H!SJ\S!jTk!
9JHRJP!GPLHG!SIXRWXWRHNXS! 0! Z! Z!
9JHRJP!JNXSRVHRRPfWJHG!PW!JNXSRNWLGSPI! 0! Z! Z!
9JHRJP!OS!LPNLSNXRHLJMN!VHRLSGHRJH! (! =! <!
-SIXP!OS!LHTJcPI!S!UYHI!HgRPVSLWHRJHI! (! <! <!
&HTJcPI!NPN!RPOHOPI! (! :! :!

4!-MLHcO*SK*#MUJHM_O!SIXe!IPTSXJOP!eI!LPNOJLJMNI!fWS!OSXSRTJNH!H!GS\JIGHLJMN!SIVSLJKJLH!fWS!%GS!_!OS!HVGJLHLJMNE!S!TeJI!SN!
LPNLRSXP!HI!LPNOJLJMNI!OH!VRSISNXS!NPRTHXJUH!fWS!IS\HN!HVGJLHQGSI!OP!HRXJgP!Z)0):!S!OP!HRXJgP!A!OH!RSgWGHLJMN!OP!&HXeGPgPE!
VHRH! HVRP\JTHRIS! HI! LPNOJLJMNI! OS! VRPXSLLJMN! fWS! VRSLJIH! SIXS! IJNgWGHR! SGSTSNXP! LWGXWRHG)! *! RSIVSLXP! OPI! VSLbSIE!
LPNISRUHRHNIS! VRSKSRSNXSTSNXS! PI! PRJ\JNHJI! XRHOJLJPNHJI! S! PI! RSHGJ^HOPI! LPN! US\SXHLJMN! S! HRQPRHOPE! S! PI! NPUPI! VSLbSI!
RSHGJ^HRHNIS!SN! LPNgRWSNLJH! LPI! \H! LJXHOPI!S!THNXSNOP!HI!TSITHI!HGJcHLJMNI!fWS!SGSIE!VSRP!SN!HWISNLJH!OS! RSKSRSNLJHJI!
RSHGJ^HRHNIS! ISgWNOP!P! R_\JTS!QeIJLP! OSXSRTJNHOP!VPGHI! GJTJXHLJMNI! S! ISRUJOWTSI! fWS! LPN! LHReLXSR! \SRHG! IS! RSLPGGSN! NP!
LHORP!ISgWJNXSl!

! ;SRUJOWTS!jTk! *KSLLJMN!jTk! 'OJKJLHLJMN!jTk! 5SLbSIl!TYNJTP!H!SJ\S!jTk!
&HTJcP!OS!;HNXJHgP! 8! 8D! (D! *!OPI!S\JIXSNXSI!XRHOJLJPNHJI!PW!Z!T)!

4! HNXSRJPR! R_\JTS!OS! GJTJXHLJMNI! S! ISRUJOWTSI! jVHRH! XPOHI! HI! XJXWGHRJOHOSI! S! UYHI! HNHGJ^HOHI! NP! VRSISNXS! HRXJgPk! ISRe! OS!
HVGJLHLJMN! OJRSLXH! SN! IPGP! RdIXJLPE! VPJI! NP! LHIP! OPI! NdLGSPI! OS! VPQPHLJMN! jWRQHNPI! PW! RWRHJIk! VPOSRHNIS! SIXHQGSLSR!
LPNOJLJMNI! TSNPI! RSIXRJXJUHI! jfWS! IS! OSXHGGHN! gRHKJLHTSNXS! TSOJHNXS! HGJcHLJMNI! mS! NP! ISW! LHIP! TSOJHNXS! GJcHI! OS!
SOJKJLHLJMNh!NPI!VGHNPI!LPRRSIVPNOSNXSI!OS!PROSNHLJMN!OP!%45kE!LPNOJLJMNI!fWS!HNXSI!OH!IdH!HVGJLHLJMN!SKSLXJUH!OSQSReN!ISR!
HLSVXHOHI!SN!LHOH!LHIP!VPGP!XJXWGHR!OH!UYH)!

+HT_NE!S!OS!HLPROP!LP!OJIVPIXP!NP!HRXJgP!:A!OH!688'PW!P!?!OH!68<E! QSN!H!VRPVPIXH!OP!&PNLSGGPE!QSN!OH!*OTJNJIXRHLJMN!
XJXWGHR! OH! SIXRHOHE! VPOSReN! VRPTPUSRIS! S\VSOJSNXSI! VHRH! H! SNXRSgH! OHI! XRHUSIYHI! WRQHNHI! HP! &PNLSGGP)! #PN! PQIXHNXS! P!
HNXSRJPRE!S!OS!HLPROP!LP!OJIVPIXP!NP!WGXJTP!VWNXP!OPI!LJXHOPI!HRXJgPIE!H!*OTJNJIXRHLJMN!XJXWGHR!OH!UYH!S!P!&PNLSGGP!VPOSReN!
LPNUJR!P!fWS!SIXJTSN!VRPLSOSNXS!VHRH!H!TSGGPR!LPNISRUHLJMN!S!KWNLJPNHGJOHOS!OHI!OJXHI!XRHUSIYHI)!

0)! &PN! LHReLXSR! \SRHG! NPN! IS! VPOSReN! LPNIXRWYR! VSLbSI! NHI! ^PNHI! OS! OPTJNJP! VdQGJLP! S! ISRUJOWTSE! VSRP! SIXHRHIS! HI!
LPNOJLJMNI!VHRXJLWGHRSI!fWS!LHOH!HOTJNJIXRHLJMN!XJXWGHR!SIXHQGSLS!NH!IdH!GS\JIGHLJMN!PW!SN!PROSNHN^HI!RSgWGHOPRHI!VRPVJHIE!
fWS!NHGgdNI!LHIPI!VSRTJXSN!S\LSVLJPNHGJOHOSI!NP!LHIP!OS!VSLbSI!GJUJeNI!VHRH!WIPI!HgRPVSLWHRJPIE!PW!NP!LHIP!OPI!NdLGSPI!
OS!VPQPHLJMN)!

8)!$HOH!H!NSLSIJOHOS!OS!LPTVRPQHLJMN!IPQRS!P!XSRRSP!VPGP!VRPQGSTH!OS!XRHNIVPIJLJMN!OH!SILHGH!OS!XRHQHGGPE!HI!UHRJHQGSI!
OJIVPIJLJMNI! RSgWGHTSNXHRJHI! H! XHG! SKSLXP! S! HI! IdHI! LPRRSIVPNOSNXSI! RSOWLJMNI! IJNgWGHRJ^HOHIE! P! %45! NPN! LPNIJOSRH!
LPNUSNJSNXS!H!OSGJTJXHLJMN!gReKJLH!OHI!OJIXJNXHI!QHNOHI!OS!OPTJNJPE!ISRUJOWTS!PW!VRPXSLLJMN)!

5HRH! H! IPGJLJXWOS! OS! PQRHI! PW! HLXJUJOHOSI! fWS! VWJOSISN! HKSLXHR! H! SIXHI! ^PNHIE! OSQSRHIS! OSIGJNOHR! IPQRS! P! XSRRSP! LPN!
OSKJNJLJMN!VRSLJIH!H!HRSIXH!fWS!ISRUS!OS!QHIS!eI!TSOJLJMNI)!*IY!TSITPE!PI!VGHNSHTSNXPI!fWS!IS!OSISNUPGUHN!SN!HVGJLHLJMN!
OP!%45!OSQSReN!OSJ\HR!VSRKSLXHTSNXS!OSKJNJOHI!HI!TSNLJPNHOHI!KRHN\HI)!
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:)!*I!RHIHNXSI!KY\HNIS!NPI!VGHNPI!OS!PROSNHLJMNE!QSN!VPR!TSOJP!OS!VSRKYI! GPN\JXWOJNHJIE!QSN!VPR!TSOJP!OH!IJNHGJ^HLJMN!OS!
VWNXPI! HGXJT_XRJLPI! SN! XPOHI! HI! JNXSRISLLJMNI! OS! UYHI! jIS! NPN! bHJ! JNOJLHLJMN! SNXSNOSRHIS! fWS! IS! THNX_N! H! RHIHNXS!
S\JIXSNXSk)! &HNOP! HI! RHIHNXSI! NPN! SIXSHN! KJ\HOHI! SN! VGHNPI! S! IS! XRHXS! OS! UYHI! ISN! VHUJTSNXHR! H\SJXHOHTSNXSE! H! RHIHNXS!
SIXHQGSLSRHIS!NH!LPXH!OS!0D!LTI)!VPR!SNRJQH!OH!RHIHNXS!HLXWHG!OP!LHTJcP)!
@8;86868 5KNMNjRHYMPHTU*SM*%KSK*SK*(IJNMSMI8*
()! *! NKSK* IRVNMLRUHPHVMQ* SK* KIJNMSMI! \SRHRfWJ^HIS! ISgWNOP! IS\H! H! IdH! XJXWGHRJOHOS)! +MOHGHI! SIXRHOHI! fWS! IS! LJXHN!
LPNIXJXdSN!VHRXS!OP!;JIXSTH!/SRHG!UJHRJP!OP!LPNLSGGP!OS!9SRYN)!
Hk!:$1$',#+$($4$'%$(*2'1&'$4+*1&)!$SVSNOSN!OH!HOTJNJIXRHLJMN!\SRHG!OP!SIXHOP!HI!ISgWJNXSIl!*h<0E!*hZ<E!#h<0<E!#h<80)!
Qk':$1$'*5+&#0),/*)!$SVSNOSN!OH!&PTWNJOHOS!*WXMNPTH!HI!ISgWJNXSIl!

'IXRHOH! +JVP! $SNPTJNHLJMN!
4,h((8! ;! 9SRYN!j#h<0<k!h!9JGHR!OS!3HRRJP!j$SVWX)k!
4,h((:! ;! &HGOSGJcHI!j4,h((8k!h!&HTVPQSLSRRPI!

4,h((<! ;! 9SRYN!j#h<0<k!h!5HRHOPR!2PNXSRRSJ!
4,h(<8! ;! !!#h<0<!h!>PNXS!OS!>WTHLSI!h!#h<0<!
4,h8(D! ;! 9SRYN!j#h<0<k!h!;PWXPLbHP!

Lk!:$1$'1*'C$I5+*/,0#!!$SVSNOSN!OH!'\LTH)!$SVWXHLJMN!5RPUJNLJHG!OS!4WRSNIS!HI!ISgWJNXSIl!

&GHUS! $SNPTJNHLJMN!

4,h(D0(! 9SRYN!j#h<0<kh*RLWLSGPI!j4,h((8k!
4,h(D(:! 9SRYN!j#h<0<kh3HGNSHRJP!OS!-SfWSJ\P!
4,h(D((! 9SRYN!j#h<80kh4YTQRH!
4,h(DDZ! 2HNOYNh>SLSI!OS!&JTH!
4,h(D(D! 4YTQRHh-HQHG!j#h<80k!
4,h(DDA! &HQRSJRPe!h!9JGHR!OS!&SRUPI!j4,h(D((k!
4,h(D<<! *LLSIP!H!]WSJRWgeI!j#h<0<k!

Ok!>'F*),]&'1$'7*#+,*Y&!!*! XJXWGHRJOHOS!OSIXH!UYH!PW! JXJNSRHRJP!OSVSNOS!OPI!XRHTPIE!VSRP!THNX_N!H!IdH!WNJOHOS!LWGXWRHG!
LPTP!RSKSRSNLJH!bJIXMRJLH)!!

0)!*!RSIVSLXP!OP!UOXO*XHMNHO*VNOVOIJO*SIXHQG_LSNIS!PI!ISgWJNXSI!NJUSJI!OS!\SRHRfWYHl!

- &P!LHReLXSR!OS!UJHRJP!GPLHG!jR_\JTS!OHI!SIXRHOHI!LPNUSNLJPNHJI!!HWXPNMTJLHIk!HI!ISgWJNXSI!UYHIl!

&GHUS! $SNPTJNHLJMN!

' &JRLWNUHGHLJMN!NPRXS'
' &JRLWNUHGHLJMN!IWR'
' -PNOH!JNXSRJPR'

8)!4!NKIJO*SMI*KIJNMSMI*K*XZMI!NPN!LJXHOHI!NPI!OPWI!VWNXPI!HNXSRJPRSIE!LPNIJOSRHRHNIS!VSRXSNLSNXSI!HP!;JIXSTH!6PLHG!UJHRJPE!
S!IPN!XPXHG!PW!THJPRJXHRJHTSNXS!OS!XJXWGHRJOHOS!TWNJLJVHG)!

@8;868=8 "ONLMJHXM*NK_RQMSONM*KU*NKQMPHTU*g*NKSK*MRJOUTLHPM*SK*KIJNMSMI8*

6*)%+(",-!."*+(*#!#$(',#8**

686*-1,#!3!-,-!."*+,#*(#$%,+,#*,&$)".'!-,#8**

*I!SIXRHOHI!HWXPNMTJLHI!LGHIJKYLHNISE!SN!HXSNLJMN!eI!IdHI!LHRHLXSRYIXJLHI!X_LNJLHIE!ISgWNOP!IS!OJIVMN!NP!HRXJgP!:!OH!68<E!PW!
NP!VRSLSVXP!LPRRSIVPNOSNXS!OH!NPRTH!OS!RHNgP!GSgHG!fWS!H!UScH!H!IWQIXJXWYR)!'N!HXSNLJMN!eI!IdHI!LHRHLXSRYIXJLHI!KWNLJPNHJIE!
HI! SIXRHOHI! HWXPNMTJLHI! LGHIJKJLHRHNIS! ISgWNOP! SIXHQGS^H! H! NPRTHXJUH! OS! OSISNUPGUSTSNXP! OH! GS\JIGHLJMN! ISLXPRJHG! SN!
THXSRJH!OS!SIXRHOHI!OS!BHGJLJH)!!
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68=*-)"+!-!."#*+,*%(+(*+(*(#$%,+,#*,&$)".'!-,8*

68=86*<)",*+(*+)'!"!)*/B41!-)**

()! *! ^PNH! OS! OPTJNJP! VdQGJLP! OHI! SIXRHOHI! SIXe! JNXSgRHOH! VPGPI! XSRRSPI! PLWVHOPI! VPR! XPOPI! PI! SGSTSNXPI! OP! OPTJNJP!
VdQGJLP!UJHRJP!HOfWJRJOPI!VPR!XYXWGP!GS\YXJTP!VPGH!HOTJNJIXRHLJMN!HWXPNMTJLHE!S!OSKYNSIS!ISgWNOP!P!VRSUJIXP!NP!HRXJgP!8ZE!SN!
RSGHLJMN!LP!0E!OH'68<E!PW!NPI!VRSLSVXPI!LPRRSIVPNOSNXSI!OH!NPRTH!OS!RHNgP!GSgHG!fWS!H!UScH!H!IWQIXJXWYR)!

0)!*!S\SLWLJMN!OS!PQRHIE!JNIXHGHLJMNI!PW!H!RSHGJ^HLJMN!OS!LHGfWSRH!PWXRH!HLXJUJOHOS!NH!^PNH!OS!OPTJNJP!VdQGJLP!OHI!SIXRHOHI!
HWXPNMTJLHI! SIXe! IW\SJXH! HP! OSQSR! OS! PQXSR! H! LPRRSIVPNOSNXS! HWXPRJ^HLJMNE! VRSUJHTSNXS! M! PWXPRgHTSNXP! OH! GJLSN^H!
TWNJLJVHGE!NP!ISW!LHIP)!!

8)!*!LPTVSXSNLJH!VHRH!HWXPRJ^HR!H!S\SLWLJMN!OS!PQRHIE!JNIXHGHLJMNI!PW!H!RSHGJ^HLJMN!OS!LHGfWSRH!PWXRH!HLXJUJOHOS!NH!^PNH!OS!
OPTJNJP! VdQGJLP! OHI! SIXRHOHI! HWXPNMTJLHI! LPRRSIVMNOSGGS! e! *\SNLJH! BHGSgH! OS! %NKRHSIXRWXWRHI! PW! M! MRgHNP! OH!
HOTJNJIXRHLJMN!HWXPNMTJLH!fWS!HIWTH!HI!IdHI!KWNLJMNI)!!

#P! LHIP! OS! PQRHIE! JNIXHGHLJMNI! PW! HLXJUJOHOSIE! NPN! S\SLWXHOHI! VPGH! HOTJNJIXRHLJMN! HWXPNMTJLHE! NH! VHRXS! OH! ^PNH! OS!
OPTJNJP!VdQGJLP!OPI!XRSJXPI!WRQHNPI!OJIXJNXH!OHI!LHG^HOHI!S!OHI!IdHI!QSJRHUYHIE!HI!HNXSOJXHI!HWXPRJ^HLJMNI!ISReN!PWXPRgHOHI!
VPGPI! LPNLSGGPIE! GPgP! OP! JNKPRTS! UJNLWGHNXS! OH! *\SNLJH! BHGSgH! OS! %NKRHSIXRWXWRHIE! PW! OP! MRgHNP! OH! HOTJNJIXRHLJMN!
HWXPNMTJLH! fWS! HIWTH! HI! IdHI! KWNLJMNI)! 'IS! JNKPRTS! ISRe! XHT_N! VRSLJIP! NP! LHIP! OS! PQRHI! fWS! UHJH! RSHGJ^HR! P! VRPVJP!
LPNLSGGP)!

:)!*I!GJTJXHLJMNI!e!VRPVJSOHOS!S!e!XJXWGHRJOHOS!OPWXRPI!OSRSJXPI!SIXHQGSLJOPI!VHRH!H!^PNH!OS!OPTJNJP!VdQGJLP!ISReN!SKSLXJUHI!
XHT_N!VHRH!PI!XSRRSPI!HKSLXHOPI!VPR!HLXWHLJMNI!VRSUJIXHIE!GPgP!OS!HVRPQHOPI!OSKJNJXJUHTSNXS!PI!HNXSVRP\SLXPIE!VRP\SLXPI!
OS!XRH^HOP!PW!VRP\SLXPI!OS!LPNIXRWLJMN!LPRRSIVPNOSNXSI)!

68=8=**<)",#*+(*/%)$(--!."*+,*(#$%,+,*(*1!o,*1!'!$(*+(*(+!3!-,-!."8**

()!5HRH!H!VRPXSLLJMN!OP!OPTJNJP!VdQGJLP!UJHRJP!S!H!OSQJOH!VRSIXHLJMN!OP!ISRUJ^P!VdQGJLP!UJHRJPE!HOSTHJI!OH!^PNH!OS!OPTJNJP!
VdQGJLPE!SIXHQG_LSNIS!HI!^PNHI!OS!VRPXSLLJMN!OH!SIXRHOH!OSNPTJNHOHI!OS!ISRUJOWTS!S!OS!HKSLLJMNE!HIY!LPTP!P!XRH^HOP!OH!
GJcH!GYTJXS!OS!SOJKJLHLJMN)!

5HRH!P!ISW!SIXHQGSLSTSNXP!S!OSGJTJXHLJMN!SIXHRHIS!HP!HQSJRP!OP!VRSUJIXP!NPI!HRXJgPI!8?!j^PNHI!OS!VRPXSLLJMN!OH!SIXRHOH!S!
GJcH!GYTJXS!OS!SOJKJLHLJMNkE!8A!jOSGJTJXHLJMN!OH!^PNH!OS!ISRUJOWTSkE!:D!jOSGJTJXHLJMN!OH!^PNH!OS!HKSLLJMNk!S!:(!jOSGJTJXHLJMN!
OH!GJcH!GYTJXS!OS!SOJKJLHLJMNk!OH!68<E!PW!NPI!VRSLSVXPI!LPRRSIVPNOSNXSI!OH!NPRTH!OS!RHNgP!GSgHG!fWS!H!UScH!H!IWQIXJXWYR)!

0)!*!S\SLWLJMN!OS!PQRHIE! JNIXHGHLJMNI!PW!H! RSHGJ^HLJMN!OS!LHGfWSRH!PWXRH!HLXJUJOHOS!NHI! ^PNHI!OS!VRPXSLLJMN!OHI!SIXRHOHI!
HWXPNMTJLHI! SIXe! IW\SJXH! HP! OSQSR! OS! PQXSR! H! LPRRSIVPNOSNXS! HWXPRJ^HLJMNE! VRSUJHTSNXS! M! PWXPRgHTSNXP! OH! %JLSN^H!
TWNJLJVHGE!NP!ISW!LHIP)!

8)!*!LPTVSXSNLJH!VHRH!HWXPRJ^HR!H!S\SLWLJMN!OS!PQRHIE!JNIXHGHLJMNI!PW!H!RSHGJ^HLJMN!OS!LHGfWSRH!PWXRH!HLXJUJOHOS!NHI!^PNHI!
OS!VRPXSLLJMN!OHI!SIXRHOHI!HWXPNMTJLHI!LPRRSIVMNOSGGS!e!*\SNLJH!BHGSgH!OS!%NKRHSIXRWXWRHIE!PW!M!MRgHNP!OH!HOTJNJIXRHLJMN!
HWXPNMTJLH!fWS!HIWTH!HI!IdHI!KWNLJMNI)!

:)!*I!GJTJXHLJMNI!e!VRPVJSOHOS!S!e!XJXWGHRJOHOS!OPWXRPI!OSRSJXPI!SIXHQGSLJOPI!VHRH!HI!^PNHI!OS!VRPXSLLJMN!S!VHGH!GJcH!GYTJXS!
OS!SOJKJLHLJMN!ISReN!SKSLXJUHI!XHT_N!VHRH!PI!XSRRSHI!HKSLXHOPI!VPR!HLXWHLJMNI!VRSUJIXHIE!GHgP!OS!HVRPQHOPI!OSKJNJXJUHTSNXS!
PI!HNXSVRP\SLXPIE!VRP\SLXPI!OS!XRH^HOP!PW!VRP\SLXPI!OS!LPNIXRWLJMN!LPRRSIVPNOSNXSI)!

68=8E*1Q'!$,-!."#*+(*&#)*+(%!0,+,#*+)*%&!+)8*

5HRH! H! S\SLWLJMN! OS! PQRHI! S! JNIXHGHLJMNI! NP! LPNXPRNP! OHI! SIXRHOHI! HWXPNMTJLHIE! SIXHQG_LSIS! LPTP! RSfWJIJXP! VRSUJP! M!
PWXPRgHTSNXP! OH! GJLSN^H! TWNJLJVHG! H! RSHGJ^HLJMN! OPI! SIXWOPI! NSLSIHRJPI! VHRH! H! OSXSRTJNHLJMN! OPI! NJUSJI! IPNPRPI!
SIVSRHQGSIE!HIY!LPTP!VHRH!P!SIXHQGSLSTSNXP!OHI!GJTJXHLJMNI!e!SOJKJLHQJGJOHOS!PW!OH!PQRJgHXPRJSOHOS!OS!OJIVPR!OPI!TSOJPI!
OS!VRPXSLLJMN!HLdIXJLH!NSLSIHRJPIE!SN!LHIP!OS! IWVSRHRIS!PI!WTQRHJI! RSLPTSNOHOPIE! ISgWNOP!P!SIXHQGSLJOP!NH!NPRTHXJUH!
QeIJLH!SIXHXHG!SN!THXSRJH!OS!RWYOP!PW!NH!LPRRSIVPNOSNXS!NPRTHXJUH!HWXPNMTJLH!OS!OSISNUPGUSTSNXP)!

=*)%+(","<,#*%(C&1,+)%,#*+)*#)1)*&%4,")**

=86*-)"+!-!."#*+(*/,%-(1,-!."*(*#(C%(C,-!."8**

*I! VHRLSGHLJMNI! S! ISgRSgHLJMNI! OS! VHRLSGHI! GJNOSJRHI! LPHI! SIXRHOHI! OS! XJXWGHRJOHOS! HWXPNMTJLH! IM! IS! VPOSReN! HWXPRJ^HR!
LHNOP!P!HLLSIP!RPOHOP!OS!XPOHI!HI!NPUHI!VHRLSGHI!\SRHOHI!IS!RSIPGUH!H!XRHU_Il!!

Hk $PWXRPI!UJHRJPI!VdQGJLPI!fWS!NPN!IS\HN!SIXRHOHI!OS!XJXWGHRJOHOS!HWXPNMTJLH)!!
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Qk $WN!HLLSIP!dNJLP!H!XRHU_I!OH!SIXRHOH!HWXPNMTJLHE!HWXPRJ^HOP!VPGH!IdH!HOTJNJIXRHLJMN!XJXWGHRE!LHNOP!H!KJNLH!PRJ\JNHG!
NPN! LPNXS! LPN! VPIJQJGJOHOS! OS! HLLSIP! HGXSRNHXJUP! H! XRHU_I! OPWXRPI! UJHRJPI! VdQGJLPI)! 'N! XPOP! LHIPE! VPOSReN! ISR!
JNOSVSNOSNXSI!H!SNXRHOH!S!H!IHYOH!e!SIXRHOH)!!

=8=*-)"+!-!."#*+(*/)#!-!."8**

=8=86**/)#!-!."*+,*(+!3!-,-!."8**

*I!SOJKJLHLJMNI!S!PWXRHI! LPNIXRWLJMNI!NHI!THR\SI!OHI!SIXRHOHI!HWXPNMTJLHI!NPN!IS! IJXWHReN!TeJI!VRM\JTHI!H!SIXHI!fWS!H!
HGJcHLJMN!OS!SOJKJLHLJMN!IJNHGHOH!NPI!VGHNPI!OS!PROSNHLJMN)!!

#PN!IS!HOTJXJReN!UPPI!IPQRS!HI!HGJcHLJMNI!OS!SOJKJLHLJMN!fWS!OHN!KRPNXS!eI!SIXRHOHI!HWXPNMTJLHI)!

=8=86**/)#!-!."*+)*/(-i(8**

4I! VSLbSI! OS! VHRLSGHI! NHI!THR\SI! OHI! SIXRHOHI! OS! XJXWGHRJOHOS! HWXPNMTJLHE! LHGfWSRH! fWS! IS\H! H! IdH! XJVPGP\YHE! VPOSReN!
IJXWHRIS!NHI!HGJcHLJMNI!PKJLJHJI!S\XSRJPRSI)!!

=8E*-)"+!-!."#*+(*,--(#)8**

;SRe!RSfWJIJXP!VHRH!P!SIXHQGSLSTSNXP!OS!HLLSIPI!eI!SIXRHOHI!HWXPNMTJLHI!H!PQXSNLJMN!VRSUJH!OH!HWXPRJ^HLJMN!OH!*\SNLJH!
BHGSgH!OS!%NKRHSIXRWXWRHIE!PW!OP!MRgHNP!OH!HOTJNJIXRHLJMN!HWXPNMTJLH!fWS!HIWTH!HI!IdHI!KWNLJMNI)!!

4! PWXPRgHTSNXP! OH! HNXSOJXH! HWXPRJ^HLJMN! OS! HLLSIP! ISRe! RSfWJIJXP! VRSUJP! VHRH! H! PQXSNLJMN! OH! LPRRSIVPNOSNXS! GJLSN^H!
TWNJLJVHG!VHRH!RSHGJ^HR!LHGfWSRH!XJVP!OS!SOJKJLHLJMN!NH!VHRLSGHE!HgeI!NP!LHIP!OS!fWS!IS!OJIVPcH!OWN!HLLSIP!HGXSRNHXJUP!fWS!
NPN!IS!RSHGJLS!H!XRHU_I!OH!SIXRHOH!HWXPNMTJLH)!!

=8@***)4%,#*/(%'!$!+,#*("*#!$&,-!."*+(*/,%-!,1*!"-)'/,$!4!1!+,+(*-)*/1,"8*

*I! SOJKJLHLJMNIE! JNIXHGHLJMNI! S! VSLbSI! VRSS\JIXSNXSIE! NPI! IPGPI! WRQHNPIE! IJXWHOPI! NHI!THR\SI! OHI! SIXRHOHI! HWXPNMTJLHIE!
fWSOHReN!SN!IJXWHLJMN!OS!VHRLJHG! JNLPTVHXJQJGJOHOS!LP!VGHN!LHNOP!IS!IJXdSN!TeJI!HKHIXHOPI!OH!SIXRHOH!fWS!H!HGJcHLJMN!OS!
UJHRJPE!VSRP!TeJI!VRM\JTHI!e!TSITH!fWS!H!HGJcHLJMN!OS!SOJKJLHLJMN)!

#SIXSI!LHIPIE!IM!VPOSReN!HWXPRJ^HRIS!PQRHI!OS!LPNISRUHLJMNE!THNXSTSNXP!S!RSbHQJGJXHLJMNE!HIY!LPTH!HI!PQRHI!OS!RSKPRTHE!
fWS!SN!NJNgdN!LHIP!VPOSRe!IWVPcSR!WN!HWTSNXP!OS!UPGWTS!OH!LPNIXRWLJMN!S\JIXSNXSE!VPR!SNRJQH!PW!VPR!OSQHJ\P!OH!RHIHNXS)!

E*)%+(","<,#*%(C&1,+)%,#*+)*#)1)*+(*"B-1()*%&%,1**

E86*-)"+!-!."#*+(*/,%-(1,-!."*(*#(C%(C,-!."8**

()!*I!VHRLSGHLJMNI!S! ISgRSgHLJMNI!OS!VHRLSGHI! GJNOSJRHI!LPHI!SIXRHOHI!OS! XJXWGHRJOHOS!HWXPNMTJLH! IM! IS!VPOHReN!HWXPRJ^HR!
LHNOP!P!HLLSIP!RPOHOP!OS!XPOHI!HI!NPUHI!VHRLSGHI!\SRHOHI!IS!RSIPGUH!H!XRHU_Il!

Hk $PWXRPI!UJHRJPI!VdQGJLPI!fWS!NPN!IS\HN!SIXRHOHI!OS!XJXWGHRJOHOS!HWXPNMTJLH)!

Qk $WN!HLLSIP!dNJLP!H!XRHU_I!OH!SIXRHOH!HWXPNMTJLHE!HWXPRJ^HOP!VPGH!IdH!HOTJNJIXRHLJMN!XJXWGHRE!LHNOP!H!KJNLH!PRJ\JNHG!
NPN! LPNXS! LPN! VPIJQJGJOHOS! OS! HLLSIP! HGXSRNHXJUP! H! XRHU_I! OPWXRPI! UJHRJPI! VdQGJLPI)! 'N! XPOP! LHIPE! VPOSReN! ISR!
JNOSVSNOSNXSI!H!SNXRHOH!S!H!IHYOH!e!SIXRHOH)!

0)! ;SRe! RSfWJIJXPE! VHRH! H! RSHGJ^HLJMN! OS! VHRLSGHLJMNI! S! ISgRSgHLJMNI! NHI! ^PNHI! OS! ISRUJOWTS! S! HKSLLJMN! OHI! SIXRHOHI!
HWXPNMTJLHIE! H! PQXSNLJMN! VRSUJH! OH! HWXPRJ^HLJMN! OH! *\SNLJH! BHGSgH! OS! GNKRHSIXRWXWRHIE! PW! OP! MRgHNP! OH! HOTJNJIXRHLJMN!
HWXPNMTJLH! fWS! HIWTH! HI! IdHI! KWNLJMNIE! HgeI! fWS! SIXH! XScH! RSLPcSLJOPI! LPTP! XRSJXP! WRQHNPE! MI! SKSLXPI! OH! GS\JIGHLJMN!
ISLXPRJHG!SN!THXSRJH!OS!SIXRHOHIE!PI!XSRRSPI!NPI!fWS!IS!VRSXSNOH!RSHGJ^HR!HfWSGH)!

E8=*-)"+!-!."#*+(*/)#!-!."8**

E8=86**/)#!-!."*+,*(+!3!-,-!."8**

()!*I!SOJKJLHLJMNI!S!PWXRHI!LPNIXRWLJMNI!NHI!THR\SI!OHI!SIXRHOHI!HWXPNMTJLHI!NPN!IS!IJXWHReN!TeJI!VRM\JTHI!H!SIXHI!fWS!H!
HGJcHLJMN!OS!SOJKJLHLJMN!IJNHGHOH!NPI!VGHNPI!OS!PROSNHLJMN)!!

#PN!IS!HOTJXJReN!UPPI!IPQRS!HI!HGJcHLJMNI!OS!SOJKJLHLJMN!fWS!OHN!KRPNXS!eI!SIXRHOHI!HWXPNMTJLHI)!

0)!;SRe!RSfWJIJXP!VHRH!P!PWXPRgHTSNXP!OH!LPRRSIVPNOSNXS!GJLSN^H!TWNJLJVHG!VHRH!H!S\SLWLJMN!OS!XPOP!XJVP!OS!SOJKJLHLJMNI!S!
PWXRHI!LPNIXRWLJMNI!NHI! ^PNHI!OS!ISRUJOWTS!S!HKSLLJMN!OHI!SIXRHOHI!HWXPNMTJLHIE!H!PQXSNLJMN!VRSUJH!OH!HWXPRJ^HLJMN!OH!
*\SNLJH!BHGSgH!OS!%NKRHSIXRWXWRHIE!PW!OP!MRgHNP!OH!HOTJNJIXRHLJMN!HWXPNMTJLH!fWS!HIWTH!HI!IdHI!KWNLJMNIE!HgeI!fWS!SIXS!
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XScH! RSLPcSLJOPI! LPTP! XRSJXP! WRQHNPE! MI! SKSLXPI! OH! GS\JIGHLJMN! ISLXPRJHG! SN!THXSRJH! OS! SIXRHOHIE! PI! XSRRSPI! NPI! fWS! IS!
VRSXSNOHN!RSHGJ^HR!HfWSGHI)!!

E8=8=**/)#!-!."*+)*/(-i(8**

()!*!VPIJLJMN!OPI!VSLbSI!OS!VHRLSGHI!NHI!THR\SI!OHI!SIXRHOHI!OS!XJXWGHRJOHOS!HWXPNMTJLHE!ISgWNOP!H!IdH!XJVPGP\YHE!RS\SRHIS!
VPGHI!ISgWJNXSI!LPNOJLJMNIl!!

Hk 4I! VSLbSI! LPTVGSXHTSNXS! OJeKHNPIE! IPQRS! VJfWSXSI! ISN! LJTSNXHLJMN! OS! PQRH! OS! KeQRJLHE! VPR! LJRLWNIXHNLJHI! OS!
HVRPUSJXHTSNXP!HgRYLPGH!PW!gHNOSJRP!OSQJOHTSNXS!HLRSOJXHOHIE!VPOSReN!IJXWHRIS!NP!QPROS!OH!VHRLSGH)!!

Qk 4I!VSLbSI!OJeKHNPIE!LPN!LJTSNXHLJMN!OS!PQRH!OS!KeQRJLH!fWS!NPN!IPQRSIHJH!TeJI!OS!LPRSNXH!LSNXYTSXRPI!j:D!LTk!SN!
NJNgdN!VWNXP!OH!RHIHNXS!OP!XSRRSPE!NPN!VPOSReN!IJXWHRIS!TeJI!VRM\JTPI!e!SIXRHOH!fWS!H!HGJcHLJMN!PKJLJHG!S\XSRJPRE!
gRHKHOH!NPI!VGHNPI!OS!PROSNHLJMN)!!

Lk 4! RSIXP! OS! VSLbSI! NPN! OJeKHNPI! PW! OS! PQRH! OS! KeQRJLHE! NPN! VPOSReN! IJXWHRIS! TeJI! VRM\JTPI! e! SIXRHOH! fWS! H!
HGJcHLJMN!OS!SOJKJLHLJMN)!!

0)! ;SRe! RSfWJIJXP! VHRH! P! PWXPRgHTSNXP! OH! LPRRSIVPNOSNXS! GJLSN^H! TWNJLJVHG! VHRH! H! S\SLWLJMN! OS! VSLbSI! NHI! ^PNHI! OS!
ISRUJOWTS!S!HKSLLJMN!OHI!SIXRHOHI!HWXPNMTJLHIE!H!PQXSNLJMN!VRSUJH!OH!HWXPRJ^HLJMN!OH!*\SNLJH!BHGSgH!OS!%NKRHSIXRWXWRHIE!
PW! OP! MRgHNP! OH! HOTJNJIXRHLJMN! HWXPNMTJLH! fWS! HIWTH! HI! IdHI! KWNLJMNIE! HgeI! fWS! SIXS! XScH! RSLPcSLJOPI! LPTP! XRSJXP!
WRQHNPE!MI!SKSLXPI!OH!GS\JIGHLJMN!ISLXPRJHG!SN!THXSRJH!OS!SIXRHOHIE!PI!XSRRSPI!NPI!fWS!IS!VRSXSNOH!RSHGJ^HR!HfWSGH)!!

E8E*-)"+!-!."#*+(*,--(#)8**

;SRe! RSfWJIJXP!VHRH!P!SIXHQGSLSTSNXP!OS!HLLSIPI!eI!SIXRHOHI!HWXPNMTJLHI!H!PQXSNLJMN!VRSUJH!OH!HWXPRJ^HLJMN!OP!MRgHNP!
LPTVSXSNXS!OH!*\SNLJH!BHGSgH!OS!%NKRHSIXRWXWRHIE!PW!OP!MRgHNP!OH!HOTJNJIXRHLJMN!HWXPNMTJLH!fWS!HIWTH!HI!IdHI!KWNLJMNI)!!

4! PWXPRgHTSNXP! OH! HNXSOJXH! HWXPRJ^HLJMN! OS! HLLSIP! ISRe! RSfWJIJXP! VRSUJP! VHRH! H! PQXSNLJMN! OH! LPRRSIVPNOSNXS! GJLSN^H!
TWNJLJVHG!VHRH!RSHGJ^HR!LHGfWSRH!XJVP!OS!SOJKJLHLJMN!NH!VHRLSGHE!HgeI!NP!LHIP!OS!fWS!IS!OJIVPcH!OWN!HLLSIP!HGXSRNHXJUP!fWS!
NPN!IS!RSHGJLS!H!XRHU_I!OH!SIXRHOH!HWXPNMTJLH)!!

=8@***)4%,#*/(%'!$!+,#*("*#!$&,-!."*+(*/,%-!,1*!"-)'/,$!4!1!+,+(*-)*/1,"8*

*I! SOJKJLHLJMNIE! JNIXHGHLJMNI! S! VSLbSI! VRSS\JIXSNXSIE! NPI! IPGPI! OS! NdLGSP! RWRHGE! LHNOP! KPISN! RSLPcSLJOPI! LPTP! XRSJXPI!
WRQHNPI! OS! NdLGSP! RWRHG! H! SKSLXPI! OH! GS\JIGHLJMN! ISLXPRJHG! SN! THXSRJH! OS! SIXRHOHIE! IJXWHOPI! NHI! THR\SI! OHI! SIXRHOHI!
HWXPNMTJLHIE!fWSOHReN!SN!IJXWHLJMN!OS!VHRLJHG!JNLPTVHXJQJGJOHOS!LP!VGHN!LHNOP!IS!IJXdSN!TeJI!HKHIXHOPI!OH!SIXRHOH!fWS!H!
HGJcHLJMN!OS!UJHRJPE!VSRP!TeJI!VRM\JTHI!e!TSITH!fWS!H!HGJcHLJMN!OS!SOJKJLHLJMN)!

#SIXSI!LHIPIE!IM!VPOSReN!HWXPRJ^HRIS!PQRHI!OS!LPNISRUHLJMNE!THNXSTSNXP!S!RSbHQJGJXHLJMNE!HIY!LPTH!HI!PQRHI!OS!RSKPRTHE!
fWS!SN!NJNgdN!LHIP!VPOSRe!IWVPcSR!WN!HWTSNXP!OS!UPGWTS!OH!LPNIXRWLJMN!S\JIXSNXSE!VPR!SNRJQH!PW!VPR!OSQHJ\P!OH!RHIHNXS)!

:)A)0) -'$';!$'!'#'-/"*!'6@&+-%&*!'!+'6'&42,#%&*&%7#;)!

M\*+K[HUHPHTU*K*MVQHPMPHTU8*

&PNIJO_RHNIS!IJIXSTH!\SRHG!OS!IWQTJNJIXRHLJMN!OS!SNSR\YH!SG_LXRJLH!eI!RSOSI!OS!*GXH!S!2SOJH!+SNIJMNE!S!ISReN!OS!HVGJLHLJMN!
LPN! LHReLXSR! \SRHG! HI! OSXSRTJNHLJMNI! OH! IdH! GS\JIGHLJMN! RSgWGHOPRH! jNSIXSI! JNXRSI! PI!:C88Q' :6"B! S! HI! GBFkE! LPHI!THJPRSI!
GJTJXHLJMNI!OS!VRPXSLLJMN!XJVPGM\JLH!PW!VHJIH\YIXJLH!fWS!VHRH!OSXSRTJNHOHI!IJXWHLJMNI!IS!SIXHQGSLSN!NH!VRSISNXS!NPRTHXJUH)!
+HT_N!IS!LPNIJOSRHReN!IJIXSTHI!\SRHJI!PI!fWS!IS!JOSNXJKJfWSN!HIY!NPI!VGHNPI!OS!PROSNHLJMN!S!HI!JNIXHGHLJMNI!VRJNLJVHJI!OS!
XSGSLPTWNJLHLJMNI)!

W\*#KNXHSRLKI8*

*I!ISRUJOWTSI!OS!VHIP!OS!SNSR\YH!SG_LXRJLH!IPN!HI!SIXHQGSLJOHI!NP!:8@BQ':C88'S':6"BE!fWS!NPN! JTVJOSN!HP!OPNP!OH!KJNLH!
ISRUJNXS!VSLbHGHE!VGHNXHR!PW!SOJKJLHR!NSGHE!OSJ\HNOP!H!IHGUP!H!OJXH!ISRUJOWTS)!

P\*$KUSHSO*SK*QHcMI*SK*MQJM*K*LKSHM*JKUIHTU8!

()h!]WSOH!VRPbJQJOH!H!JTVGHNXHLJMN!OS!NPUHI!GJcHI!H_RSHI!OS!HGXH!XSNIJMN!SN!IPGPI!WRQHNPIE!HgeI!fWS!SIXSHN!VRSUJIXHI!NWN!
5GHN! 'IVSLJHG! OS! %NKRHSIXRWXWRHI! 'G_LXRJLHI! fWS! XScH! IJOP! HVRPQHOP! VPGP! &PNLSGGP! PW! VPR! PWXRHI! HOTJNJIXRHLJMNI!
LPTVSXSNXSI!NH!THXSRJH)!
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0h!*I! GJcHI!H_RSHI!S\JIXSNXSI!OS!HXH!0D!|9! JNLGWIJUSE!bHQSReN!OS!IPXSRRHRIS!LHNOP!IS!HLPTSXH!H!WRQHNJ^HLJMN!OPI! XSRRSPI!
LHNOP! VSRLPRRHN! VPR! IPGPI! WRQHNPI! NPN! LPNIPGJOHOPIE! JNLGWYOPI! NWN! eTQJXPE! LPRRSIVPNOSNOP! H! S\SLWLJMNE! LPTP!
LHGfWSRH!PWXRH!OS!WRQHNJ^HLJMNE!MI!VRPVJSXHRJPI!fWS!OSISNUPGUHN!H!S\SLWLJMN!OP!VGHNSHTSNXP)!!

8)h!5HRH!P!RSIXP!OHI!GJcHI!OS!HGXH!PW!TSOJH!XSNIJMNE!IWVSRJPR!H!0D!|9E!fWS!VSRLPRRHN!VPR!IPGPI!WRQHNPIE!SN!KWNLJMN!OH!IdH!
IJXWHLJMNE!OH!IdH!HKSLLJMN!TSOJPHTQJSNXHGE!OHI!OJKJLWGXHOSI!PW!JTVPIJQJGJOHOS!X_LNJLH!OS!HLPTSXSR!VHRLJHGTSNXS!P!ISW!
VHIP!H!IWQXSRReNSHE!OS!ISR!TeJI!HOSLWHOPI!NPUPI!XRH^HOPI!fWS!SIJ\SN!WNbH!HLXWHLJMN!gGPQHG!SN!XRHTPI!gRHNOSI!PW!NP!
XPXHG!OH!GJcHE!OP!HGXP!LWIXP!fWS!VPOSN!IWVPR!HI!HLXWHLJMNI!H! GSUHR!H!LHQPE!PW!OS!LHGfWSRH!PWXRH!IJTJGHRE!P!&PNLSGGP!jOS!
LPTdN! HLPROP! LPH! LPTVHcYH! OJIXRJQWJOPRH! SaPW! IWQTJNJIXRHOPRHE! S! NP! ISW! LHIP! VHRH! H! IdH! KJNHNLJHLJMN! LPN! PWXRHI!
*OTJNJIXRHLJMNIk! VPOSRe! HLPTSXSR! PW! JNOWLJR! WN! VRPgRHTH! OS! HLXWHLJMNI! H!TSOJP! VRH^PE! fWS! JNLGWJRe! IPXSRRHTSNXPI!
SaPW!XSNOJOPI!H_RSPI!HGXSRNHXJUPIE!OS!KPRTH!fWSE!NWN!VRH^P!Te\JTP!OS!(D!HNPIE!SIXSH!IPGWLJPNHOH!H!VRPQGSTeXJLH!fWS!
LRSHN! HI! GJcHI! H_RSHI! OS! HGXH! S! TSOJH! XSNIJMN! LJXHOHI! NSIXS! VHRegRHKPE! fWSOHNOP! SGJTJNHOH! H! S\JIXSNLJH! H_RSH! OHI!
TSITHI)!

! 2HGJH!P!HNXSRJPRE!NHfWSGSI!LHIPI!OS!eTQJXPI!OS!OSISNUPGUSTSNXP!SN!IPGP!WRQHNPE!PI!VRPVJSXHRJPI!LPNXRJQWJReN!e!LHRgH!
fWS! IWVPcH! H! IPGWLJMN! fWS! IS! VRPgRHTSE! OS! HLPROP! LP! fWS! IS! KJ\S! NPI! JNIXRWTSNXPI! OS! VGHNSHTSNXP! PW! KJgWRHI!
LPTVGSTSNXHRJHI!VHRH!H!IdH!S\SLWLJMN)!

:)h! #P! RSIXP! OP! IPGP! WRQHNP! P! &PNLSGGP! VPOSRe! UHGPRHhGH! VPIJQJGJOHOS! OS! RSVSRLWXJR! NHI! ^PNHI! OS! fWS! IS! XRHXS! VHRXS! OHI!
LHRgHI!fWS!PRJ\JNSN!H!HLXWHLJMN!fWS!IS!HLPTSXH)!

<)h!#PI!IPGPI!LGHIJKJLHOPI!LPTP!#dLGSPI!-WRHJIE!ISRe!RSLPTSNOHQGS!P!IPXSRRHOP!OHI!GJcHI!OS!HGXH!S!TSOJH!XSNIJMN!VHRH!XPOHI!
HI! fWS! IS! LPNIXRdHN! NP! IWLSIJUPE! ISNOP! PQRJgHOP! VHRH! HI! NPUHI! fWS! UHJHN! H! VHIHR! VPR! eTQJXPI! OS! VRPXSLLJMN! OS!
SGSTSNXPI!LHXHGPgHOPIE!VPGPI!NdLGSPI!UJNLWGHOPI!HP!&HTJcP!OS!;HNXJHgP!PW!VPGHI!^PNHI!XRHOJLJPNHJI!OPI!NdLGSPI)!

=)h! *I! RSOSI! \H! S\JIXSNXSI! fWS! JNLWTVRHN! LPN! SIXSI! RSfWJIJXPI! OSQSRYHN! HOHVXHRIS! H! SIXHI! RSLPTSNOHLJMNI! jOS! LPTdN!
HLPROP! LPH! LPTVHcYH! OJIXRJQWJOPRH! SaPW! IWQTJNJIXRHOPRHkE! QSN! VRPLSOSNOP! HP! IPXSRRHOPE! QSN! TPOJKJLHNOP! P! ISW!
XRH^HOPE!IPQRS!XPOP!HI!fWS!VHIHN!VPR!eTQJXPI!OS!VRPXSLLJMN!OS!SGSTSNXPI!LHXHGPgHOPI!PW!VPGPI!NdLGSPI!UJNLWGHOPI!HP!
&HTJcP!OS!;HNXJHgP)!

S\*$KUSHSO*SK*QHcMI*KQaPJNHPMI*SK*WMH^M*JKUIHTU*OR*MQRLKMSO8!

#PI! IPGPI! LGHIJKJLHOPI! LPTP!#dLGSPI! ,RQHNPI! PW! -WRHJI! S! NPI! eTQJXPI! OS! VRPXSLLJMN! OS! SGSTSNXPI! LHXHGPgHOPI! PW! SN! 5GHNI!
'IVSLJHJI!OS!5RPXSLLJMNE!ISRe!PQRJgHOP!P!IPXSRRHOP!OHI!GJcHI!OS!HGWTSHOP!VdQGJLP!PW!SG_LXRJLHI!OS!QHJ\H!XSNIJMN!jHYNOH!fWS!NPN!IS!
LPNIJOSRSN!IJIXSTHI!\SRHJIk!VHRH!XPOHI!HI!fWS!IS!LPNIXRdHN!OSJLH!SN!OJHNXSE!HXSNOSNOP!HI!LWSIXJMNI!OS!OSXHGGS!VPR!LGHISI!OS!IPGP!
fWS!IS!JNOJLHN!NP!LHVYXWGP!:)((!H!RSIVSLXP!OS!LHOH!XJVP!OS!JNIXHGHLJMN)!*I!\H!S\JIXSNXSI!fWS!JNLWTVRHN!LPN!SIXS!RSfWJIJXP!OSQSReN!
HOHVXHRIS!jVPGP!TSNPI!NHI!^PNHI!XRHOJLJPNHJI!OPI!NdLGSPI!RWRHJIE!NPI!LHILPI!bJIXMRJLPI!PW!NPI!5GHNI!'IVSLJHJI!OS!VRPXSLLJMN!SN!
NdLGSPI!WRQHNPI!PW!RWRHJIE!S!HI!OS!XMOPGPI!NdLGSPI!UJNLWGHOPI!HP!&HTJcP!OS!;HNXJHgPk!VRSKSRSNXSTSNXS!HNXSI!OS!<!HNPI!OSIOS!H!
HVRPQHLJMN!OP!%45E!QSN!VRPLSOSNOP!HP!IPXSRRHOPE!QSN!TPOJKJLHNOP!P!ISW!XRH^HOP!VHRH!LWTVRJR!LPH!SIJ\SNLJH!PW!SIXHQGSLSNOP!PI!
HLPROPI!VRSLJIPI!jXHNXP!SLPNMTJLPIE!LPTP!OS!VRH^PIk!LPH!LPTVHcYH!OJIXRJQWJOPRH!SaPW!IWQTJNJIXRHOPRH)!

K\*$KUSHSO*SK*QHcMI*SK*JKQKPOLRUHPMPHTUI*K*JKQK[OUZM8!

#P! LHIP! OHI! SOJKJLHLJMNI! S! SGSTSNXPI! LHXHGPgHOPI! S! NPI! ISWI! eTQJXPI! OS! VRPXSLLJMNE! ISRe! PQRJgHOP! VHRH! XPOHI! HI! GJcHI! OS!
XSGSLPTWNJLHLJMNI! S! HI! OS! XSGSKPNYH! jHYNOH! fWS! NPN! IS! LPNIJOSRSN! IJIXSTHI! \SRHJIk! fWS! IS! LPNIXRdHN! OSJLH! SN! OJHNXS! NSISI!
eTQJXPIE!fWS!IS!HLHOS!P!JNKPRTS!KHUPRHQGS!VRSLSVXJUP!OH!HOTJNJIXRHLJMN!LPTVSXSNXS!SN!THXSRJH!OS!VHXRJTPNJP!LWGXWRHG)!

#HfWSGSI!LHIPI!SN!fWS!HI!GJcHI!OS!XSGSLPTWNJLHLJMNI!S!HI!OS!XSGSKPNYH!VPJOHN!HKSLXHR!H!ISgWRJOHOS!VdQGJLHE!ISRe!PQRJgHOP!VHRH!
XPOHI! HI! fWS! IS! LPNIXRdHN! OSJLH! SN! OJHNXS! NSISI! LHIPIE! fWS! IS! HLHOS! P! JNKPRTS! KHUPRHQGS! VRSLSVXJUP! OH! HOTJNJIXRHLJMN!
LPTVSXSNXS!NH!THXSRJH!OS!ISgWRJOHOS!fWS!IS!VPJOH!USR!HKSLXHOH)!

#SIXSI!LHIPI!LJXHOPI!OSQSRe!XHT_N!HXSNOSRIS!HI!LWSIXJMNI!OS!OSXHGGS!VPR!LGHISI!OS!IPGP!fWS!IS!JNOJLHN!NP!LHVYXWGP!:)((!H!RSIVSLXP!
OS!LHOH!XJVP!OS!JNIXHGHLJMN)!!

[\*-KUJNMHI?*KLHIONKI*K*ORJNOI*KQKLKUJOI*SK*JKQK[OUZM8*

*fWSGSI! SGSTSNXPI! X_LNJLPI! PW! JNIXHGHLJMNIE! XHGSI! LPTP! HI! HNXSNHI! OS! STJIJMN! PW! RSLSVLJMN! OS! PNOHIE! SfWJVPI! OS!
IJNHGJ^HLJMN! PW! QHGJ^HTSNXPE! SXL)E! VRPVJPI! PW! UJNLWGHOPIE! IS! _! P! LHIPE! H! OSXSRTJNHOPI! IJIXSTHI! \SRHJIE! OHOHI! HI! IdHI!
SIVSLJHJI! LHRHLXSRYIXJLHI! S! WXJGJOHOS! VPOSReN! GPLHGJ^HRIS! OSNXRP! OS! LHGfWSRH! LGHIS! OS! IPGPE! ISTVRS! fWS! LWTVRHN! H! IdH!
RSgWGHTSNXHLJMN!SIVSLYKJLH!S!P!OJIVPIXP!NH!GS\JIGHLJMN!UJ\SNXS!S!IS!H\WIXSN!NP!ISW!LHIP!e!4ROSNHN^H!2WNJLJVHG!-SgWGHOPRH!
OSIHI!JTVGHNXHLJMNI)!
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:)A)8) ;%;+'2*!/'-*6!$'!'],%5*2'#+4;!5`36%&4;)!

! 68*+K[HUHPHTU8!

&PTVRSNOS!PI!XSRRSPIE!SOJKJLJPI!S!JNIXHGHLJMNI!OSIXJNHOPI!H!WIPI!VdQGJLPI!LPGSLXJUPI!fWSE!VPGH!IdH!OJTSNIJMN!PW!KWNLJMN!SIVSLYKJLHE!
XRHNILSNOSN! H! XPOP!P!TWNJLJVJPE! LPNIJOSReNOPIS!NP!VRSISNXS! %45! LPTH! KPRTHNOP!VHRXS! OP! ;JIXSTH!/SRHG! LPRRSIVPNOSNXS)!*!
VSRXSN^H!HP!;JIXSTH!/SRHG!OWN!SfWJVHTSNXP!RSLMGGSIS!NH!2STPRJH!/WIXJKJLHXJUH!S!RSKGYLXSIS!NPI!VGHNPI!OS!PROSNHLJMN!OP!%45)!

=8*-QMIH[HPMPHTU8!

&PTVRSNOS!PI!ISgWJNXSI!SfWJVHTSNXPIl!

! h!*OTJNJIXRHXJUP)!

! h!'OWLHLJMN)!

! h!$SVPRXJUP)!

! h!;HNJXHRJP)!

! h!;PLJPLWGXWRHG)!

! h!*IJIXSNLJHG)!

! h!-SLRSHXJUP!S!RSWNJMN)!

! h!&PTSRLJHG)!

! h!;SRUJ^P!VdQGJLP)!

! h!>WNSRHRJP!j9SGPRJPIE!+HNHXPRJPIk)!

! h!>WNSRHRJP!j&STJXSRJPIk)!

! h!+WRYIXJLP)!j&eTVJNgIk)!

! h!+WRYIXJLP)!j4WXRPIk)!

E8*-OUSHPHTUI*SM*KSH[HPMPHTU8*

*OSTHJI!OHI!LPNOJLJMNI!fWS!GGS!KPISN!OS!HVGJLHLJMN!VPGH!GS\JIGHLJMN!UJ\SNXS!OSQSReN!LWTVRJR!HI!LPNOJLJMNI!OS!UPGWTS!S!OS!WIP!
fWS!IS!RSKGJLXHN!NPI!VHRegRHKPI!:!S!<!ISgWJNXSI)!

@8*-OUSHPHTUI*SK*XOQRLK8*

h! ;SReN! LPN! LHReLXSR! \SRHG! HI!TSITHI! fWS! VHRH! H! SOJKJLHLJMN! NPRTHG! IJXWHOHI! NP! LPNXPRNP! VRM\JTP! OH! VHRLSGH! OSOJLHOH! H!
SfWJVHTSNXPI!j_!OJLJRE!HI!OH!PROSNHN^H!LPNLRSXH!OS!HVGJLHLJMN!^PNHGkE!VSRP!LPH!GJTJXHLJMN!HOJLJPNHG!OS!NPN!S\LSOSR!PI!(D!T)!
OS!HGXWRH!jHgeI!PI!LSTJXSRJPI!S!LeTVJNgI!hOPI!LJXHOPI!NH!SVYgRHKS!0k!HNXSRJPRhE!NPI!fWS!H!SOJKJLHLJMN!NPN!S\LSOSRH!PI!<!TXI)!OS!
HGXWRHk)!

h! 'N!LHIPI!S\LSVLJPNHJI!S!VPR!TPXJUPI!RH^PHQGSTSNXS!\WIXJKJLHOPIE!P!&PNLSGGP!VPOSRe!VSRTJXJR!THJPRSI!HVRPUSJXHTSNXPI!VHRH!
PI!SfWJVHTSNXPI!VdQGJLPI!PW!LHTQJPI!NHI!LPNOJLJMNI!OS!UPGWTS!S!VPIJLJMN!OHI!SOJKJLHLJMNI!OSRJUHOHI!OHI!LPNOJLJMNI!\SRHJI!
SIXHQGSLJOHI! PW! OH! PROSNHN^H! LPNLRSXH! OS! HVGJLHLJMN! ^PNHG! SIXHQGSLJOHI! NH! VRSISNXS!#PRTHXJUHE! VRSUJH! H! LPRRSIVPNOSNXS!
XRHTJXHLJMN!OWN!'IXWOP!OS!$SXHGGS!PW!5GHN!'IVSLJHG!OS!%NKRHSIXRWXWRHI!S!$PXHLJMNI!fWS!PI!\WIXJKJfWS!S!RSIPGUH!OSXHGGHOHTSNXS!
H!IdH!JTVGHNXHLJMNE!ISTVRS!S!LHNOP!HI!TPOJKJLHLJMNI!jH!RSIVSLXP!OHI!LPNOJLJMNI!\SRHJI!SIXHQGSLJOHI!NP!VRSISNXS!HRXJgPk!OSQHN!
PW!VPJOHN!RSIPGUSRIS!OSNXRP!OH!VRPVJH!VHRLSGHE!PW!mSN!LHIP!LPNXRHRJPh!TSOJHNXS!WNbH!2POJKJLHLJMN!5WNXWHG!OP!%45E!LHNOP!HI!
TPOJKJLHLJMNI!NSLSIHRJHI!IS\HN!OS!THJPR!LHGHOPE!S!NPN!VPJOHN!RSIPGUSRIS!OSNXRP!OH!VRPVJH!VHRLSGH!OPXHLJPNHGE!PQRJgHNOP!H!
LHTQJPI!NSLSIHRJPI!NP!ISW!LPNXPRNP!PW!NH!PROSNHLJMN!\SRHG!OH!^PNH)!

- *I!LWQSRXHI!RSgdGHNIS!VPGHI!LPNOJLJMNI!\SRHJIE!VSRP!NP!LHIP!OS!SOJKJLHLJMNI!LPTVGSXHTSNXS!JGGHOHIE!PW!NP!LHIP!OS!HLXWHR!NWN!
LPN\WNXP! SOJKJLHXPRJP! IPQRS! UHRJHI! VHRLSGHI! LWN!TSITP!VRP\SLXPE! S! NPWXRPI! LHIPI!OSQJOHTSNXS! \WIXJKJLHOPIE! VSRTYXSIS! H!
LPNIXRWLJMN!OS!LWQSRXHI!VGHNHI)*

>8*-OUSHPHTUI*SK*RIO8*

h! 'N!LHOH!WN!OPI!XSRRSPI!OSGJTJXHOPI!NPI!5GHNPI!OS!4ROSNHLJMN!IJNeGHNIS!PI!WIPI!VPIJQGSI)!
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h! 4! LHTQJP!OS!WIP!OWNbH! ^PNH! LWHGJKJLHOH! LPTP!OS! SfWJVHTSNXP! H! PWXRP! WIP!OWN! SfWJVHTSNXP!OJIXJNXP! OSQS! RSHGJ^HRIS! H!
XRHU_I!OP!VRPLSIP!IJNHGHOP!NP!*RX)!:0)<!OH!67<)!4!&PNLSGGP!VGSNPE!VPR!THJPRYH!HQIPGWXH!GSgHG!S!ISN!NSLSIJOHOS!OS!ISgWJR!P!
VRPLSOSTSNXP!OS!TPOJKJLHLJMN!OP!5GHNE!VPOSRe!HLPROHR!P!LHTQJP!OS!WIP!OPI! XSRRSPI! RSISRUHOPI!VHRH!SfWJVHTSNXPI!
VdQGJLPI! VPR! PWXRP! WIP! OPXHLJPNHG! VdQGJLP! OJIXJNXPE! ISTVRS! fWS! IS! THNXScH! H! XJXWGHRJOHOS! VdQGJLH! PW! IS! OSIXJNS! H!
JNLRSTSNXHR!HI!^PNHI!USROSI!S!PI!SIVH^PI!GJQRSI!VdQGJLPI)!

h! 5SRTJXJRHIS!H!JNIXHGHLJMN!OWNbH!UJUSNOH!LHNOP!IS\H!NSLSIHRJH!VHRH!H!gHROH!S!LPNISRUHLJMN!OP!SfWJVHTSNXP)!+HT_N!IS!VPOSRe!
HWXPRJ^HR!P!WIP!IPLJPLWGXWRHG!S!RSLRSHXJUP!LPTH!LPTVHXJQGS!LHNOP!H!\SIXJMN!S!P!THNXSTSNXP!OP!SfWJVHTSNXP!P!HLPNISGGS)!

h! *WXPRJ^HRHISE!SN!\SRHGE!H!LPNIXRWLJMN!OPI!HVHRLHOPJRPI!fWS!KPISN!NSLSIHRJPI!VHRH!P!LPRRSLXP!KWNLJPNHTSNXP!OHI!JNIXHGHLJMNI)!
'N!LHGfWSRH!LHIPE!LWN!TYNJTP!OS!(!HVHRLHOPJRP!VPR!LHOH!(DD!T0!LPNIXRWYOPI)!

:)A):) ;%;+'2*!/'-*6!$'!';5*.4;!6%3-';)!

68*+K[HUHPHTU8!

;PN!SIVH^PI!OSIXJNHOPI!H!VHRfWSI!VdQGJLPI!S!^PNHI!USROSI!fWS!VPR!S\LSOSR!OH!WXJGJ^HLJMN!TSRHTSNXS!GPLHG!ISRUSN!VHRH!P!GSLSR!OH!
XPXHGJOHOS!OH!VPQPHLJMNE!S!VPR!XHNXP!LPNIJO_RHNIS!NP!VRSISNXS!%45!LPTP!KPRTHNOP!VHRXS!OP!;JIXSTH!/SRHG!LPRRSIVPNOSNXS)!

=8*-OUSHPHTUI*SK*XOQRLK8*

*I! LPNOJLJMNI! \SRHJI! OS! UPGWTS! RSLMGGSNIS! NP! HRXJgP! :)?)(=! OH! VRSISNXS! NPRTHXJUHE! VSRP! LPTVGSTSNXHRJHTSNXS!
SIXHQG_LSNIS!HI!ISgWJNXSIl!

- 5SRTJXJRHIS! IWVSRHR! NWN! <Dr! PI! UPGWTSI! Te\JTPI! SIXHQGSLJOPI! NHI! LPNOJLJMNI! \SRHJI! VHRH! LHOH! WIP! JNOJUJOWHG! PW!
JNXSgRHOP! OPI! SGSTSNXPI! LPNIXRWXJUPI! LWQSRXPI! jXHNXP! VHRH! PI! VSRTHNSNXSI! LPTP! VHRH! PI! VRPUJIJPNHJIkE! LHNOP! IS!
\WIXJKJfWS! H\SJXHOHTSNXS! SIH! NSLSIJOHOSE! S! ISTVRS! fWS! NPN! IS! IWVSRSN! HI! PLWVHLJMNI! VPRLSNXWHJI! Te\JTHI!
SIXHQGSLJOHI)*

E8*-OUSHPHTUI*SK*RIO8*

*I!LPNOJLJMNI!OS!WIP!RSgdGHNIS!VPGHI!\SRHJI!S!VHRXJLWGHRSI!OP!HRXJgP!:)?)(=!OH!VRSISNXS!NPRTHXJUH)!

@86e8 ")%',$!0,*+(*#!#$(',#*1)-,!#8*

;PN! XSRRSPI! OSIXJNHOPI! H! OPXHLJMNI! GPLHJI! PI! OPXHLJPNHJI! VdQGJLPI! OS! XJXWGHRJOHOS! 2WNJLJVHG! PWE! NHGgdNI! LHIPIE! OPWXRHI!
*OTJNJIXRHLJMNI! VdQGJLHIE! PW! TSITP! OS! HIPLJHLJMNI! USLJcHJI! PW! VHRRPfWJHJI! fWS! SIXSHN! OSIScHOPI! PW! VRSUJIXPI!
VRSKSRSNXSTSNXS!VHRH!P!ISRUJ^P!OH!VHRRPfWJHE!P!NdLGSPE!P!VPGYgPNP!PW!ISLXPRE!NP!ISW!LHIP)!

4!%45!LGHIJKJLH!PI!IPGPI!PLWVHOPI!VPR!;JIXSTHI!6PLHJI!LPTP!;PGP!,RQHNP!S!;PGP!OS!#dLGSP!-WRHG)!

:)(D)() ;%;+'2*!64&*6!$'!';5*.4;!6%3-';)!

68*+K[HUHPHTU8!

;PN! SIVH^PI! OSIXJNHOPI! H! VHRfWSI! VdQGJLPI! S! ^PNHI! USROSI! LSNXRHOPI! NH! IdH! WXJGJ^HLJMN! VHRH! P! GSLSR! OH! VPQPHLJMN! OP! ISW!
JNTSOJHXP!eTQJXP!GPLHGE!S!VPR!XHNXP!LPNIJO_RHNIS!NP!VRSISNXS!%45!LPTP!KPRTHNOP!VHRXS!OP!;JIXSTH!6PLHG!LPRRSIVPNOSNXS)!

=8*-OUSHPHTUI*SK*XOQRLK8*

*I! LPNOJLJMNI! \SRHJI! OS! UPGWTS! RSLMGGSNIS! NP! HRXJgP! :)?)(=! OH! VRSISNXS! NPRTHXJUHE! VSRP! LPTVGSTSNXHRJHTSNXS!
SIXHQG_LSNIS!HI!ISgWJNXSIl!

- #P!LHIP!OS!SIVH^PI!GJQRSI!OS!VSfWSNH!OJTSNIJMN!VSRTJXJRHIS!IWVSRHR!H!PLWVHLJMN!VPRLSNXWHG!Te\JTH!SIXHQGSLJOH!LPN!
LHReLXSR! \SRHG! VHRH! PI! SGSTSNXPI! LPNIXRWXJUPI! LWQSRXPI! NWN! <Dr! OSIH! GJTJXHLJMN! \SRHG! LHNOP! IS! \WIXJKJfWS!
H\SJXHOHTSNXS!SIH!NSLSIJOHOS)!

E8*-OUSHPHTUI*SK*RIO8*

*I!LPNOJLJMNI!OS!WIP!RSgdGHNIS!VPGHI!\SRHJI!S!VHRXJLWGHRSI!OP!HRXJgP!:)?)(=!OH!VRSISNXS!NPRTHXJUH)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 127



*
!

 

:)(D)0) ;%;+'2*!64&*6!$'!'],%5*2'#+4;!&46'&+%94;)!

68*-OUSHPHTUI*^KNMHI8!

* k*+KQHLHJMPHTU8*

*!OSKJNJOH!NPI!VGHNPI!OS!PROSNHLJMN!LPRRSIVPNOSNXSI!fWS!JNLGdSE!SNXRS!PWXRHIE!HI!ISgWJNXSI!OPXHLJMNIl!

! ! Hk!*!XPXHGJOHOS!OPI!GPLHJI!OHI!USGGHI!SILPGHI!WNJXHRJHI!SIVHGGHOHI!VPGP!XSRRJXPRJPE!LPI!ISWI!XSRRSPI!HNS\PIE!HIY!LPTH!PWXRHI!
SOJKJLHLJMNI!VdQGJLHI!SIVHGGHOHI!VPGP!RWRHG)!

! ! Qk!*!XPXHGJOHOS!OHI!JgRS\HI!VHRRPfWJHJIE!LHVSGHI!S!OSTHJI!SOJKJLHLJMNI!OSIXJNHOHI!HP!LWGXP)!

! ! Lk!*!XPXHGJOHOS!OPI!LSTJXSRJPI!VHRRPfWJHJI)!

! ! Ok!4!RSIXP!OPI!SfWJVHTSNXPI!fWS!NPN!IS!JNLGdSN!NP!IJIXSTH!\SRHG!LPRRSIVPNOSNXS)!

=8*-OUSHPHTUI*SK*XOQRLK8*

#HfWSGHI! VHRLSGHI! fWSE! WNbH! US^! HVRPQHOP! SIXS! OPLWTSNXPE! IS! OSIXJNHISN! H! SIXS! WIP! S! SIXSHN! OSNXRP! OHGgWNbH! ^PNH!
LPRRSIVPNOSNXS!H!IPGP!WRQHNPE!LPN!LHReLXSR!\SRHG!VPOSRHIS!HWXPRJ^HR!H!HVGJLHLJMN!OHI!LPNOJLJMNI!OS!UPGWTS!OH!^PNH!PNOS!SIXSH!
IJXWHOH!j_!OJLJRE!HI!OH!PROSNHN^H!LPNLRSXH!OS!HVGJLHLJMN!^PNHGkE!XSNOSNOP!H!fWS!H!SOJKJLHLJMN!IS!JNXSgRS!LPH!S\JIXSNXS!PLWGXHNOP!
TSOJHNSJRHIE!THNXSNOP!HGJcHLJMNIE!SXL)!5HRH!P!RSIXP!OPI!LHIPIE!RS\SReN!HI!ISgWJNXSI!LPNOJLJMNI!OS!UPGWTSl!

k*)PRVMPHTU*SM*VMNPKQM7*

*!SOJKJLHLJMN!SN!VGHNXH!NPN!PLWVHRe!TeJI!OP!ZD!r!OH!IWVSRKJLJS!OH!VHRLSGH)!

k*,QJRNM*Lg^HLM7*

;SRe!OS!Z!T)!LPN!LHReLXSR!\SRHGE!VHRH!XPOP!P!XSRRJXPRJP!S!OS!A!T)!VHRH!P!IPGP!WRQHNP!jPW!LPTP!Te\JTP!H!HGXWRH!VSRTJXJOH!VPGH!
PROSNHN^H!OS!SOJKJLHLJMN!HVGJLHQGS!NH!^PNHE!IS!_!IWVSRJPR!H!SIXH!TSOJOHkE!NPN!VPOSNOP!ISR!IWVSRHOH!TeJI!fWS!VPR!SGSTSNXPI!
PRNHTSNXHJI!NP!LHIP!OS!SOJKJLJPI!IJNgWGHRSI)!

k*-RWKNJMI7*

-SgdGHNIS! VPGHI! LPNOJLJMNI! \SRHJIE! VSRP! NP! LHIP! OS! SOJKJLHLJMNI! LPTVGSXHTSNXS! JGGHOHIE! PW! NP! LHIP! OS! HLXWHR! NWN! LPN\WNXP!
SOJKJLHXPRJP!IPQRS!UHRJHI!VHRLSGHI!LWN!TSITP!VRP\SLXPE!S!NPWXRPI!LHIPI!OSQJOHTSNXS!\WIXJKJLHOPIE!VSRTYXSIS!H!LPNIXRWLJMN!OS!
LWQSRXHI!VGHNHI)!

'N!LHIPI!S\LSVLJPNHJI!S!VPR!TPXJUPI!RH^PHQGSTSNXS!\WIXJKJLHOPIE!P!&PNLSGGP!VPOSRe!VSRTJXJR!THJPRSI!HVRPUSJXHTSNXPI!VHRH!PI!
SfWJVHTSNXPI! VdQGJLPI! PW! LHTQJPI! NHI! LPNOJLJMNI! OS! UPGWTS! S! VPIJLJMN! OHI! SOJKJLHLJMNI! OSRJUHOHI! OHI! LPNOJLJMNI! \SRHJI!
SIXHQGSLJOHI! PW! OH! PROSNHN^H! LPNLRSXH! OS! HVGJLHLJMN! ^PNHG! SIXHQGSLJOHI! NH! VRSISNXS! #PRTHXJUHE! VRSUJH! H! LPRRSIVPNOSNXS!
XRHTJXHLJMN!OHGgdN!OPI!JNIXRWTSNXPI!fWS!IS!LJXHN!NP!HRXJgP!:)A)8!OH!VRSISNXS!#PRTHXJUHE!S!NHI!TSITHI!LPNOJLJMNI!HGY!IJNHGHOHI)!

#P! LHIP! OS! SfWJVHTSNXPI! fWS! HKSLXSN! H! SGSTSNXPI! LHXHGPgHOPI! PW! JNLGWYOPI! NPI! LPNXPRNPI! OS! VRPXSLLJMN! OSIXSIE! HI!
LPNOJLJMNI!OS!UPGWTS!S!WIPI!fWS!IS!SIXHQGSLSN!ISReN!PRJSNXHXJUHIE!VSRP!VRSLJIHReN!OH!HWXPRJ^HLJMN!VRSUJH!S!UJNLWGHNXS!OP!MRgHNP!
LPTVSXSNXS!SN!THXSRJH!OS!VHXRJTPNJP!LWGXWRHGE!VPOSNOP!JNLGWIP!VRPbJQJRIS!OS!NPN!SIXHR!OSQJOHTSNXS!\WIXJKJLHOHI)!

E8*&IOI8*

4!LPRRSIVPNOSNXS!HP!SfWJVHTSNXP!OS!fWS!IS!XRHXS)!

4!LHTQJP!OS!WIP!OWNbH!^PNH!LWHGJKJLHOH!LPTP!OS!SfWJVHTSNXP!H!PWXRP!WIP!OWN!SfWJVHTSNXP!OJIXJNXP!OSQS!RSHGJ^HRIS!H!XRHU_I!OP!
VRPLSIP! IJNHGHOP! NP! *RX)! :0)<! OH! 67<)! 4! &PNLSGGP! VGSNPE! VPR! THJPRYH! HQIPGWXH! GSgHG! S! ISN! NSLSIJOHOS! OS! ISgWJR! P!
VRPLSOSTSNXP! OS! TPOJKJLHLJMN! OP! 5GHNE! VPOSRe! HLPROHR! P! LHTQJP! OS! WIP! OPI! XSRRSPI! RSISRUHOPI! VHRH! SfWJVHTSNXPI!
VdQGJLPI! VPR! PWXRP! WIP! OPXHLJPNHG! VdQGJLP! OJIXJNXPE! ISTVRS! fWS! IS! THNXScH! H! XJXWGHRJOHOS! VdQGJLH! PW! IS! OSIXJNS! H!
JNLRSTSNXHR!HI!^PNHI!USROSI!S!PI!SIVH^PI!GJQRSI!VdQGJLPI)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1128



*
!

 

@8668 ")%',#*4F#!-,#*#)4%(*+(#(o)*(*-,1!+,+(*+,*&%4,"!<,-!."*+)#*#!#$(',#*+(*!"3%,(#$%&$&%,#8*

:)(()() &4#$%&%7#;!/'-*%;!5*-*!*;!43-*;!'!5-4/'&+4;!$'!,-3*#%.*&%7#)!

;SN!VRS\WY^P!OP!fWS!IS!SIVSLJKJLH!NHI!#PRTHI!3eIJLHI!S!+SLNPGM\JLHI!S!OSTHJI!NPRTHXJUH!X_LNJLH!HVGJLHQGS!H!RSIVSLXP!OS!
XMOPGPI! SGSTSNXPI! JNKRHSIXRWXWRHJIE! LWTVRJRHNIS! HI! LPNOJLJMNI! SIVSLJKJLHOHI! NP! VRSISNXS! HRXJLWGHOPE! XRHXHNOP! OS! HLHOHR!
WNbH!NPRTHGJ^HLJMN!S!bPTP\SNSJOHOS!OS!SGSTSNXPI!S!IJIXSTHI!LPNIXRWXJUPI!NHI!PQRHI!OS!WRQHNJ^HLJMN!SN!XPOP!P!eTQJXP!OP!
%45)! *I! LPNOJLJMNI! LPNXJOHI! NSIXS! LHVYXWGP! VPOSReN! ISR! RSUJIHOHI! PW!TPOJKJLHOHI! VPGP! &PNLSGGP! TSOJHNXS! H! HVRPQHLJMN!
OWNbH!PROSNHN^H!SIVSLYKJLH)!

*!SIXSI!SKSLXPI!PI!VRP\SLXPI!fWS!OSISNUPGUHN!HI!PQRHI!OS!WRQHNJ^HLJMNE!JNOSVSNOSNXSTSNXS!OP!IJNHGHOP!NP!:67<E!OSQSReN!
LPNXSR!H!OPLWTSNXHLJMN!TYNJTH!ISgWJNXSl!

h 2STPRJH)!

h 5GHNP!XPVPgReKJLP)!

h ;SLLJMNI!OP!UJHRJP!S!OP!XSRRSP)!

h 5GHNPI!OS!JNIXHGHLJMNI!OSl!

o -SOS!;HNSHTSNXP)!

o -SOS!VGWUJHJI)!

o -SOS!SG_LXRJLH)!

o -SOS!HGWTSHOP)!

o -SOS!+SGSLPTWNJLHLJMNI)!

o -SOS!*QHIXSLSTSNXP!OS!*WgHE!-SgH!S!%NLSNOJPI)!

o -SOS!+SGSKPNYH)!

h 5GHNP!VGHNXHI!WRQHNJ^HLJMN)!

h 5GHNPI!OS!OSXHGGSI!LPNIXRWXJUPI!S!TPQJGJHRJP)!

h 2STPRJH!THXSRJHJI)!

h 5RSIWVPIXP)!

h 5RSgP!OS!LPNOJLJMNI)!

&HGfWSRH! HLXWHLJMN! OS! WRQHNJ^HLJMN! fWS! HKSLXS! PI! SGSTSNXPI! LHXHGPgHOPI! PW! HI! IdHI! ^PNHI! PW! LPNXPRNPI! OS! VRPXSLLJMNE!
\WIXJKJLHRe!H!bHRTPNJ^HLJMN!S! JNXSgRHLJMN!LPHI!LHGJOHOSI!S\JIXSNXSI!OS!UHGPR!S!OSQSReN!LPNXHR!LPH!VRSLSVXJUH!HWXPRJ^HLJMN!
OH!&PNISGGSRYH!OS!&WGXWRH)!

@86686868 -OUSHPHTUI*SK*MPPKIHWHQHSMSK*K*WMNNKHNMI8*

*I! QHRRSJRHI! LGHIJKYLHNIS! SN! OJKSRSNXSI! gRWVPIE! ISgWNOP! P! ISW! LHTVP! OS! HKSLLJMNE! S! NP! LHIP! OPI! RSGHLJPNHOPI! LPH!
WRQHNJ^HLJMN!OJUYOSNIS!NPI!ISgWJNXSI!gRWVPI!l!

- 3HRRSJRHI! HRfWJXSLXMNJLHI! WRQHNYIXJLHI! j3*,-kl! IPN! HfWSGHI! QHRRSJRHI! S\JIXSNXSI! NHI! UYHI! S! NPI! SIVH^PI! GJQRSI! OS! WIP!
VdQGJLP)!

- 3HRRSJRHI!NP!XRHNIVPRXS!j3+kl!IPN!HfWSGHI!QHRRSJRHI!fWS!S\JIXSN!NPI!TSOJPI!OS!XRHNIVPRXSI!S!NHI!IdHI!JNKRHSIXRWXWRHI)!

- 3HRRSJRHI! NH! LPTWNJLHLJMN! j3&kl! _! XPOP! HfWSG! JTVSOJTSNXP! VHRH! H! S\VRSIJMN! S! RSLSVLJMN! OS!TSNIH\SI! H! XRHU_I! OPI!
TSOJPI!PW!IJIXSTHI!OS!LPTWNJLHLJMN)!

$S! HLPROP! LP! OJIVPIXP! NP! HRXJgP! <! OH! 6"7@! S! NP! C"8?! jHIY! LPTP! NP! :"7@Q! NH' >"8?! S! XPOHI! HI! OSTHJI! OJIVPIJLJMNI!
RSgWGHTSNXHRJHI!fWS!HI!OSISNUPGUHNkE!HI!NPUHI!WRQHNJ^HLJMNI!OSQSReN!VSRTJXJR!H!HLLSIJQJGJOHOS!HPI!SIVH^PI!VdQGJLPIE!VHRH!P!
LHGE! HI! UYHI! VdQGJLHIE! VHRfWSI! S! OSTHJI! SIVH^PI! OS! WIP! VdQGJLPI! XSReN! fWS! IS! VGHNJKJLHR! S! VRPXS\SR! OS! \SJXP! fWS! IS\HN!
HLLSIJQGSI! H! XPOHI! HI! VSRIPHI! SE! SN! SIVSLJHG! VHRH! HI! OS! TPQJGJOHOS! RSOWLJOH! PW! HKSLXHOHI! VPR! LHGfWSRH! OHI! GJTJXHLJMNI!
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IJNHGHOHI!NH!OJXH!GSJ)!5HRH!JIXP!ISRe!PQRJgH!H!\WIXJKJLHLJMN!OP!ISW!LWTVRJTSNXP!SN!XPOPI!PI!JNIXRWTSNXPI!OS!VGHNSHTSNXP!OS!
OSISNUPGUSTSNXP!OP!VRSISNXS!%45!jNP!NJUSG!fWS!GGSI!LPRRSIVPNOH!SN!KWNLJMN!OP!ISW!NJUSG!OS!HLbSgHTSNXP!e!RSHGJOHOS!KYIJLH!
fWS!PROSNHN!PW!OSISNUPGUSNk!S!SN!XPOPI!PI!VRP\SLXPI!OS!SOJKJLHLJMN!S!WRQHNJ^HLJMN)!

*IY!TSITP! NP! VRSISNXS! %45! \H! IS! LPNXScSN! HI!TSOJOHI! NSLSIHRJHI! VHRH! H! LPRRSLLJMN! OHI! QHRRSJRHI! S\JIXSNXSI! NP! UJHRJP!
HLXWHGE! VSRP! OS! LHGfWSRH! \SJXPE! HI! UYHI! VdQGJLHIE! VHRfWSI! S! OSTHJI! SIVH^PI! OS! WIP! VdQGJLP! \H! S\JIXSNXSIE! HIY! LPTH! HI!
JNIXHGHLJMNI!OS!ISRUJ^PI!S!TPQJGJHRJP!WRQHNPI!OSQSRHNIS!HOHVXHR!OS!\SJXP!gRHOWHG!HI!SIJ\SNLJHI!OH!HLLSIJQJGJOHOS!OHI!VSRIPHI!
LPN!TPQJGJOHOS!RSOWLJOH!LPNXJOHI!NH!GSJ!S!HI!LHRHLXSRYIXJLHI!fWS!IS!SIXHQGSLSN!NH!#PRTHXJUH!OP!UJHRJP)!

5HRH! HLHOHR! SIXSI! PQ\SLXJUPI! P! &PNLSGGP! VPOSRe! JNLGWYR! NPI! PR^HTSNXPI! TWNJLJVHJI! HI! LPNIJgNHLJMNI! NSLSIHRJHI! VHRH! P!
KJNHNLJHTSNXP! OHI! HOHVXHLJMNI! fWS! IS! SIXeN! H! KHLSR! OS! \SJXP! gRHOWHG! S! VRPgRSIJUP)! *P! TSITP! XSTVPE! PI! VRSgPI! OS!
LPNOJLJMNI!X_LNJLHI!OPI!LPNXRHXPI!HOTJNJIXRHXJUPI!OS!PQRHIE! XSReN!fWS!LPNXSR!HI!LGeWIWGHI!VRSLJIHI!VHRH!fWS!IS!VRPOW^H!H!
HOHVXHLJMN!eI!NPRTHI!OJIVPIXHI!NH!GS\JIGHLJMN!LJXHOH)!

&PN!LHReLXSR!\SRHGE!PI!SGSTSNXPI!OS!WRQHNJ^HLJMNE!XHGSI!LPTP!VHUJTSNXPIE!P!TPQJGJHRJPE!H!IJNHGJ^HLJMN!S!HI! JNIXHGHLJMNI!OS!
IHNSHTSNXPE! RSOSI! OS! IWTJOPJRPIE! JGWTJNHLJMNE! RSOSI! OS! XSGSLPTWNJLHLJMN! S! RSOSI! OS! IWQTJNJIXRHLJMN! OS! HWgHE!
SGSLXRJLJOHOSE! gHISI! S! HfWSGPWXRHI! fWS! THXSRJHGJLSN! HI! JNOJLHLJMNI! OP! VGHNSHTSNXP! WRQHNYIXJLPE! VPIWJReN! WNbHI!
LHRHLXSRYIXJLHI! OS! OSIScP! S! S\SLWLJMN! XHGSI! fWS! NPN! LPNIXJXdHN! PQIXeLWGP! VHRH! H! GJQSROHOS! OS!TPUSTSNXPI! OS! LHGfWSRH!
VSRIPHE!SN!LPNKPRTJOHOS!LP!OJIVPIXP!NH!GS\JIGHLJMN!LJXHOH)!

&MOJgP!OS!HLLSIJQJGJOHOS!jQHISI!RSGHXJUHI!H!WRQHNJ^HLJMNk!

3H
IS
!(
!

$JIVPIJLJMNI! IPQRS! QHRRSJRHI! HRfWJXSLXMNJLHI!
WRQHNYIXJLHI!

()()!-SOS!UJHRJH)!
()0)!'GSTSNXPI!OS!WRQHNJ^HLJMN)!
()8)!*VHRLHOPJRPI)!
():)!2PQJGJHRJP!WRQHNP)!
()<)!*ISPI!OS!WIP!VdQGJLP)!

3H
IS
!=
!

$JIVPIJLJMNI!IPQRS!QHRRSJRHI!NP!XRHNIVPRXS!

=)()!'OJKJLJPI)!
=)0)!5HRHOHI!OS!HWXPQWISI)!
=)8)!2HRfWSIJcHI!VHRH!RSKW\JP!SN!VHRHOHI)!
=):)!5HRHOHI!SGSUHOHI)!
=)<)!9SbYLWGPI!HOHVXHOPI)!

&PRRSIVMNOSGGSI! HPI! LPNLSGGPI! S! e! *OTJNJIXRHLJMN! HWXPNMTJLHE! NP! eTQJXP! OHI! IdHI! RSIVSLXJUHI! LPTVSXSNLJHIE! USRJKJLHR! P!
LWTVRJTSNXP!OH!GS\JIGHLJMN!LJXHOHE!S!H!XHG!SKSLXP!P!&PNLSGGP!OS!9SRYN!SIJ\JRe!S!USRJKJLHRe!P!ISW!LWTVRJTSNXP!NP!TPTSNXP!OS!
XRHTJXHR!S!HVRPQHR!P!VGHNSHTSNXP!PW!PI!JNIXRWTSNXPI!OS!OSISNUPGUSTSNXP!WRQHNYIXJLP!OP!%45E!SIJ\JNOP!H!XPOP!VRP\SLXP!OS!
WRQHNJ^HLJMN!S!LPNIXRWLJMNE!OJIVPcHN!HI! IdHI!TSTPRJHI!OS!\SJXP!fWS!IS!LWTVRHN!PI! RSfWJIJXPI!OH! GS\JIGHLJMN!LJXHOHE!S! IS!
USRJKJLHRe!H!THXSRJHGJ^HLJMN!SKSLXJUH!NP!TPTSNXP!OS!RSLSVLJMN!OHI!PQRHI)!

:)(()0) *!-'$'!9%*-%*)!

*I! SIXRHOHI! SIXHXHJIE! HWXPNMTJLHI! S! VRPUJNLJHJI! RSgWGHRHNIS! VPGHI! IdHI! RSIVSLXJUHI! GS\JIGHLJMNI! ISLXPRJHJI! j'IXHXHGE!
*WXPNMTJLH!S!5RPUJNLJHGk!HVGJLeNOPIS!P!SIVSLJKJLHOP!NP!VRSISNXS!HVHRXHOP!HP!RSIXP!OP!UJHRJP!OP!eTQJXP!OP!%45!OS!OPTJNJP!
S!WIP!VdQGJLP!OSOJLHOPI!H!LJRLWGHLJMN!OS!USbYLWGPI!S!VSMNI)!

/MXHLKUJMPHTU8*

*!VHUJTSNXHLJMN!OS!SIXRHOHI!S!QSJRHRRdHI! XSRe!SN!LPNXH!HI!LHRHLXSRYIXJLHI!S!THXSRJHJI!OP! XSRRSP!OS!IPVPRXSE!H! IPGSJRH!S!H!
LHVH! OS! RPOH\SE! OSQSNOP! ISGSLLJPNHRIS! SIXHI! dGXJTHI! SN! KWNLJMN! OPI! OJIXJNXPI! XJVPI! OS! RdHIE! P! ISW! WIPE! JNXSNIJOHOSE!
USGPLJOHOS! S! XPNSGH\S! OP! XReKJLP! VRSUJIXPE! ISNOP! PQRJgHOP! STVRSgHR! NHI! RSOSI! VRJTHRJHI! S! ISLWNOHRJHI! P! HgGPTSRHOP!
HIKeGXJLP!IPQRS!IPGSJRH!OS!KPRTJgMN!bJOReWGJLPE!VPO_NOPIS!RSQHJ\HR!H!RSIJIXSNLJH!OH!IPGSJRH!NP!RSIXP!OP!UJHRJP!JNXSRNdLGSPI!PW!
JNXSRVHRRPfWJHG)!!

#PI! NdLGSPI! WRQHNPI! PW! RWRHJI! VPOSRHNIS! STVRSgHR! PWXRPI! XJVPI! OS! VHUJTSNXPI! SN! KWNLJMN! OHI! LHRHLXSRYIXJLHI! S! OHI!
LPNOJLJMNI! SIX_XJLHI! PW! OS! PROSNHLJMN! WRQHNYIXJLHE! ISNOP! PQRJgHOP! NPI! NdLGSPI! bJIXMRJLPI! P! STVRSgP! OS! SNGPWIHOPI! S!
PWXRPI!HLHQHOPI!OS!VSORH!NHXWRHG)!
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#HI!RdHI!LPN!HNLbP!IWVSRJPR!H!=!T)!OSQSReN!fWSOHR!OSKJNJOPI!PI!SIVH^PI!OSOJLHOPI!HP!XReKJLP!RPOHOP!S!VSPNJG!ISN!fWS!IS\H!
PQRJgHOP!WN!LHTQJP!OS!NJUSG!SNXRS!HTQPI!NJN!LHTQJPI!OS!THXSRJHGE! ISTVRS!S!LHNOP!SIXSI!LWTVRHN!LPH! KWNLJPNHGJOHOS!S!
LHRHLXSRYIXJLHI!OS!WIP!OS!LHOH!WN!OSGSI)!;SReN!OS!HVGJLHLJMN!XHT_N!SIXHI!LPNOJLJMNI!eI!^PNHI!QHIJLHTSNXS!VSPNYI!fWS!OSQHN!
ISR! HXRHUSIHOHI! VWNXWHGTSNXS! VPR! UJHRJPI! PW! ISNOHI! VHRH! USbYLWGPI! RPOHOPI! PLHIJPNHJIE! VSRP! NSIXS! LHIP! PI! VHUJTSNXPI!
OSQSReN!SIXHR!PQRJgHXPRJHTSNXS!HP!TSITP!NJUSG!fWS!PI!VSPNYI)!

#P!UJHRJP!OSKJNJOP!LPN!HGgdN!OPI!ISWI!GHXSRHJI!OSGJTJXHOP!VPR!WN!SIVH^P!GJQRS!PW!^PNH!USROS!H!QSJRHRRdH!OSIH!QHNOH!VPOSRe!
JNXSgRHRIS!NSIS!SIVH^P!GJQRSE!IPQRS!XPOP!NHfWSGSI!UJHRJPI!OS!LHXJUH!OJTSNIJMN)!

"ONLMI*KIVKPZ[HPMI*VMNM*M*IRVNKIHTU*SK*WMNNKHNMI*MNjRHJKPJTUHPMI8*

*I! UYHI! VdQGJLHIE! PI! VHRfWSI! S! PI! OSTHJI! SIVH^PI! OS! WIP! VdQGJLP! OSQSReN! ISR! VGHNJKJLHOPI! S! WRQHNJ^HOPI! OS! KPRTH! fWS!
RSIWGXSN!HLLSIJQGSI!VHRH!XMOHGHI!VSRIPHIE!S!SN!SIVSLJHG!VHRH!HfWSGHI!LPN!TPQJGJOHOS!RSOWLJOH!PW!HKSLXHOHI!VPR!LHGfWSRH!OHI!
GJTJXHLJMNI! IJNHGHOHI! NH! GS\JIGHLJMNE! S! H! XHG! SKSLXP! H! VHUJTSNXHLJMN! OPI! SIVH^PI! OS! WIP! VSPNJG! SUJXHReN! P! STVRSgP! OS!
OSIScPI! fWS! VPJOHN! LPNKPRTHR! PQIXeLWGPI! VHRH! H! LJRLWGHLJMN! OS! VSRIPHI! LPN!TJNWIUHGYH! PW! LHRRPI! OS! NSNPIE! PKRSLSNOP!
JXJNSRHRJPI! HGXSRNHXJUPIE! ISTVRS!fWS! IS\H!NSLSIHRJH! H! LPNIXRWLJMN!OS!SILHGSJRHI!VPR! LWSIXJMN!OS! XPVPgRHKYH)!4I! JXJNSRHRJPI!
HGXSRNHXJUPI! RSHGJ^HRHNIS! TSOJHNXS! RHTVGHI! OS! VSNOSNXS! JNKSRJPR! HP! ?! r! fWS! VSRTJXHN! HLLSOSR! H! XPOHI! HI! ^PNHI!
KWNOHTSNXHJI!OP!SIVH^P!OS!fWS!IS!XRHXS)!

*I!QSJRHRRdHIE!NHfWSGSI!VWNXPI!SN!fWS!SIXSHN!IJXWHOPI!PI!VHIPI!OS!VSMNI!H!XRHU_I!OHI!RdHI!OS!XReKJLP!RPOHOPE!OJIVPReN!OS!
RHTVGHI!OS!HLLSIP!LPN!VSNOSNXS! JNKSRJPR!HP!?!r!SN!XPOHI!HI!OJRSLLJMNI!S!LWN!HNLbP!TYNJTP!OS!(!T)E!fWS!IS!HTVGJHRe!SN!
XPOP!P!ISW!LPNXPRNP!LWNbH!KRHN\H!OS!(!T)!OS!HNLbP!LPN!VHUJTSNXP!HNXJOSIGJ^HNXS!OJIXJNgWJQGS!VPGH!IdH!XS\XWRH!OH!OP!RSIXP!
OH!QSJRHRRdHE!OS!\SJXP!fWS!VPJOH!ISR!HVRSLJHOP!VPGPI!JNUJOSNXSI!VHRH!GPLHGJ^HR!SISI!VWNXPI!OS!LRW^HTSNXP!OHI!RdHI)!

*IY!TSITP!HI!UYHI!VdQGJLHIE!PI!VHRfWSI!S!PI!OSTHJI!SIVH^PI!OS!WIP!VdQGJLP!S\JIXSNXSIE!HIY!LPTP!HI!RSIVSLXJUHI!JNIXHGHLJMNI!
OS!ISRUJ^PI!S!TPQJGJHRJPI!WRQHNPIE!OSQSReN!ISR!HOHVXHOPI!gRHOWHGTSNXSE!OS!HLPROP!LWNbH!PROS!OS!VRJPRJOHOSI!fWS!XSRe!SN!
LPNXH!H!THJPR!SKJLHLJH!S!H!LPNLPRRSNLJH!PW!P!XReNIJXP!OS!VSRIPHI!S!HI!RSgRHI!S!LPNOJLJMNI!VRSUJIXHI!NH!GS\JIGHLJMN)!

4I!IJNHJI!OS!XReNIJXPE!ISTeKPRPIE!VPIXSI!OS!JGWTJNHLJMN!PW!LHGfWSRH!PWXRP!SGSTSNXP!USRXJLHG!OS!IJNHGJ^HLJMN!fWS!IS!IJXdS!NWN!
JXJNSRHRJP!PW!SIVH^P!OS!HLLSIP!VSPNJGE!OSIScHRHNIS!S!LPGPLHRHNIS!OS!\SJXP!fWS!NPN!PQIXHLWGJLSN!H!LJRLWGHLJMN!OS!LHGfWSRH!
VSRIPH!S!VSRTJXHN!ISR!WIHOPIE!IS!_!P!LHIPE!LPH!Te\JTH!LPTPOJOHOS)!!

&PTP!VRSLHWLJMNI!\SN_RJLHI!NSIXS!SJOP!OSQSRHNIS!LWTVRJR!SN!XPOPI!PI!SGSTSNXPI!OH!WRQHNJ^HLJMN!HI!OJIVPIJLJMNI!LPNXJOHI!
NH!6"7@!jHIY!LPTP!NP!:"7@E!HIY!LPTP!mNP!ISW!LHIPh!NP!C"8?!S!NP!>"8?!fWS!P!OSISNUPGUSR)!

,VMNPMSOHNOI8*

'IXHQGSLSRHNIS!HI! RSISRUHI!NSLSIHRJHI!OS!HVHRLHOPJRP!VdQGJLP!VHRH!WIWHRJPI! LPN!TPQJGJOHOS! RSOWLJOHE! LPHI!LPNOJLJMNI!OS!
OSIScP!S!HLLSIP!NSLSIHRJHI!S!NHI!VRPVPRLJMNI!SIXHQGSLJOHI)!

#HI!^PNHI!OSIXJNHOHI!H!SIXHLJPNHTSNXP!OS!USbYLWGPI!GJ\SJRPIE!IS\HN!OS!IWVSRKJLJS!PW!IWQXSRReNSHIE!fWS!IS!IJXdSN!SN!UYHI!PW!
SIVH^PI!OS!WIP!VdQGJLP!RSISRUHRHNISE!LPN!LHReLXSR!VSRTHNSNXS!S!XHN!VRM\JTP!LPTP!IS\H!VPIJQGS!OPI!HLLSIPI!VSPNYIE!VRH^HI!
OSQJOHTSNXS!IJNHGJ^HOHI!VHRH!USbYLWGPI!fWS!XRHNIVPRXSN!VSRIPHI!SN!IJXWHLJMN!OS!TPQJGJOHOS!RSOWLJOH)!

4I!HLLSIPI!VSPNYI!eI!OJXHI!VRH^HI!LWTVRJReN!HI!LPNOJLJMNI!SIJ\JOHI!VHRH!ISR!HOHVXHOPI)!&HNOP!IS\H!VRSLJIP!IHGUHR!OSINJUSJI!
VHRH! HLLSOSR! eI! OJXHI! VRH^HIE! SIXHI! IHGUHRHNIS! TSOJHNXS! RHTVGHI! PW! HILSNIPRSI! HOHVXHOPI! PW! VRHLXJLHQGSIE! ISgWNOP! PI!
LHIPI)!

*I! VRH^HI! RSISRUHOHI! VHRH! WIP! OS! VSRIPHI! LPN! TPQJGJOHOS! RSOWLJOH! OSQSReN! LWTVRJR! HI! SIVSLJKJLHLJMNI! S! VPIWYR! HI!
OJTSNIJMNI!fWS!RSgWGHTSNXHRJHTSNXS!IS!SIXHQGS^HN!VHRH!HI!VRH^HI!HOHVXHOHI)!

:)(()8) -'$'!$'!*3*;+'&'2'#+4!$'!*,B*!'!-'B*)!

4! OSIScP!OH! RSOS! OS! HQHIXSLSTSNXP! RSHGJ^HRHIS! XSNOP! SN! LPNXH! H! RSOS! S\JIXSNXSE! PI! VWNXPI! OS! XPTH!OH! RSOS! \SRHG! S! H!
PROSNHLJMN!gGPQHG!OH!^PNHE!H!KJN!OS!gHRHNXJR!SN!LHIP!NSLSIHRJP!H!VPIJQGS!LPNOJLJMN!OP!XRHTP!OH!RSOS!VRP\SLXHOH!LPTP!VWNXP!
OS!VHIP!VHRH!P!HQHIXSLSTSNXP!H!PWXRHI!^PNHI)!

*!SIXS!RSIVSLXP!OSQSRHIS!HXSNOSR!H!\SRHRfWJ^HLJMN!gGPQHG!S!VRSUJIJMNI!OH!STVRSIH!LPNLSIJPNHRJH!OP!ISRUJ^P!TWNJLJVHG!OS!
HWgHIE! ISgWJNOP! HI! NPRTHI! VHRXJLWGHRSI! fWS! H! RSIVSLXP! OSIXS! ISRUJ^P! XScH! SIXHQGSLJOHI! SN! LHOH! TPTSNXP! VHRH! H! IdH!
S\VGPXHLJMN!S!THNXSTSNXP)!
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/NKXHIHTUI*SK*POUIRLO8*

*I! VRSUJIJMNI! OS! LeGLWGP! OS! HWgH! VPXHQGS! RSHGJ^HRHNIS! ISgWNOP! HI! OSTHNOHI! VPR! XJVP! OS! WIP! fWS! H! LPRRSIVPNOSNXS!
&PNKSOSRHLJMN!CJORPgReKJLH!SIXHQGS^H!NP!ISW!5GHN!CJORPGM\JLP!OS!&WNLH)!'N!LHIP!LPNXRHRJPE!SN!^PNHI!RSIJOSNLJHJI!LHGLWGHRHIS!
H!RH^MN!OS!8DD!GJXRPI!VPR!bHQJXHNXS!OS!VPQPHLJMN!SIXJTHOHE!SN!^PNHI!JNOWIXRJHJI!HI!VRSUJIJMNI!ISReN!OS!DE<!GaISg)!S!CH)!OS!
IWVSRKJLJS!QRWXHE!S!VHRH!P!RSIXP!OS!WIPI!HI!fWS!IS!RSLPGGSN!NPI!VHRegRHKPI!ISgWJNXSI)!

*I!VRSUJIJMNI!OS!LeGLWGP!VHRH!bJORHNXSI!LPNXRH!JNLSNOJPI!ISRe!H!ISgWJNXSl!

- 'N!^PNHI!RSIJOSNLJHJI!VRSUSRHIS!WN!bJORHNXS!OS!ZD!H!(DD!TT)!LHOH!:!CH)!OS!IWVSRKJLJS!QRWXH)!

- 'N!^PNHI!JNOWIXRJHJI!VRSUSRHIS!WN!bJORHNXS!OS!ZD!H!(DD!TT)!VPR!CH)!QRWXH)!

*I! VRSUJIJMNI! OS! LeGLWGP! VHRH! H! RSOS! OS! RSgHE! ISReN! LPTP! TYNJTP! OS! <! GaT0! VPR! OYH! IPQRS! H! IWVSRKJLJS! XPXHG! H! RSgHRE!
OSQ_NOPIS!VRPTPUSR!H!RSWXJGJ^HLJMN!S!P!STVRSgP!OS!HWgHI!gRJISI!SaPW!HXTPIK_RJLHI!VHRH!SIXSI!KJNI)!

4I!LPNIWTPI!Te\JTPI!VHRH!P!LeGLWGP!OHI!RSOSI!PQXSRHIS!HVGJLHNOP!WN!KHLXPR!IPQRS!P!LPNIWTP!TSOJP!OJHRJP!OSRJUHOP!OHI!
VRSUJIJMNI!\H!LJXHOHIl!

- >HLXPR!0E:!VHRH!LPNIWTP!SN!^PNHI!RSIJOSNLJHJI!PW!WRQHNHI!SN!\SRHG)!

- >HLXPR!8!VHRH!LPNIWTP!SN!^PNHI!JNOWIXRJHJI)!

-OUSHPHTUI*SK*SKIKcO8*

*I!LPNOJLJMNI!QeIJLHI!OS!OSIScP!H!LWTVRJR!VPGHI!RSOSI!OS!HQHIXSLSTSNXP!ISReN!HI!ISgWJNXSIl!

- +POHI! HI! LPNOWLJMNI! OSQSReN! SIXHR! IPXSRRHOHI! ISgWJNOP! NP! VPIJQGS! P! XRH^HOP! OHI! QSJRHRRdHI! PW! OH! LHG^HOH)! #SIXS!
dGXJTP!LHIP!OSQSRHIS!RSKPR^HR!H!LHNHGJ^HLJMN!LWNbH!LHVH!RY\JOH!OS!KPRTJgMN!OS!(D!LTI)!OS!SIVSIPR!TYNJTP!VPR!RJQH!OP!
SNXWQHOP! fWS! SUJXS! RPXWRHI! VPR! HISNXPI! PW! IPQRSVRSIJMNI! OSRJUHOPI! OP! XReKJLP! RPOHOPE! SN! KWNLJMN! OH! IdH! XPNSGH\S!
Te\JTH!VRSUJIXH)!

- *! VRPKWNOJOHOS! TYNJTH! OHI! LPNOWLJMNI! ISRe! OS! DE=D! T)! OSNOS! H! VHRXS! IWVSRJPR! OP! SNXWQHOP! HXH! H! RHIHNXS! OP!
VHUJTSNXP)!

- *!RSOS!OS!HWgH!JRe!IJXWHOH!ISTVRS!VPR!RJQH!OH!LPXH!OHI!RSOSI!OS!IHNSHTSNXP!S!VGWUJHJIE!H!WNbHI!OJIXHNLJHI!TYNJTHI!fWS!
IS!SIXHQGSLSN!NP!LHORP!ISgWJNXSE!RSIVSLXP!OP!RSIXP!OHI!JNIXHGHLJMNIl!

!"#$,1,-!."#* #(/,%,-!."*i)%!<)"$,1*hPL\* #(/,%,-!."*0(%$!-,1*hPL\*
-SOS!OS!IWTJOPJRPI! =D!! <D!
BHI! <D! <D!
'GSLXRJLJOHOS!*)+)! 8D! 0D!
'GSLXRJLJOHOS!3)+)! 0D! 0D!
+SGSKPNYH! 0D! 0D!

!
- #PI!VWNXPI!TeJI!HGXPI!S!NPI!TeJI!QHJ\PI!OH!RSOSE! JNIXHGHRHNIS!USNXPIHI!S!OSIHWgHOPJRPI!RSIVSLXJUHTSNXS!VHRH!H!IdH!

GJTVS^H!S!THNXSTSNXP!H\SJXHOPI)!

- ,XJGJ^HRHNIS! LHNHGJ^HLJMNI! OS! 59&! LPN! \WNXH! SGeIXJLH! VHRH! OJeTSXRPI! IWVSRJPRSI! H! =8! TT)! S! OS! VPGJSXJGSNP! VHRH!
OJeTSXRPI!JNKSRJPRSI)!

- *!USGPLJOHOS!OH!HWgH!NHI!RSOSI!VRJNLJVHJI!OSQSRe!SIXHR!LPTVRSNOJOH!SNXRS!DE<!S!0!TaIE!IHGUP!\WIXJKJLHLJMN!RH^PHOH!SN!
LPNXRH)!

- *!VRSIJMN!TYNJTH!OS!XRHQHGGP!ISRe!OS!(D!*XT)!

- *I!LbHUSI!OS!VHIP!ISReN!OS!XJVP!LPTVPRXH)!

- 4I!TSLHNJITPI!NHI!RSOSI!\SRHJI!JReN!HGP\HOPI!SN!VP^PI!OS!RS\JIXRP!∅!?D!LT)!RSHGJ^HOPI!SN!KPRTJgMN!C*h0<E!LPN!XHVH!
OS!KWNOJLJMN!S!HRP!RSKPR^HOP!|#h0<Dh$#h<A)!

- *!SIXRWXWRHLJMN!\SRHG!OH!RSOS!ISRe!VRSKSRSNXSTSNXS!THGGHOH!PW!VPGP!TSNPI!TJ\XHE!VHRH!WN!TSGGPR!RSVHRXP!OS!VRSIJMN!S!
WNbH!THJPR!GJQSROHOS!S!ISgWRJOHOS!OH!IWQTJNJIXRHLJMN)!
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- *I!RSOSI!\SRHJI!OS!RSgH!RSHGJ^HRHNIS!SN!XPOHI!HI!^PNHI!OS!VHRfWSIE!\HROYNI!S!VRH^HI!OS!WIP!VdQGJLP!LPN!LHNHGJ^HLJMN!OS!
∅!?D!TT)!jHOTJXYNOPIS!OS!HXH!∅!:D!TT!NPI!XRHTPI!KJNHJI!OS!LHOH!RSOSk)!

- *I! RSOSI! OS! RSgH! SIXHReN! JNOSVSNOJ^HOHI! OHI! OS! HQHIXSLSTSNXP!TSOJHNXS! LbHUSI! OS! VHIP! S! LPNXHOPRE! VSRLPRRSNOP!
VRSKSRSNXSTSNXS!VPGHI!QSJRHRRdHIE!SUJXHNOP!PI!VHIPI!QHJ\P!UJHRJPI!RPOHOPI!PW!RSKPR^eNOPIS!LPNUSNJSNXSTSNXS!SN!LHIP!
LPNXRHRJP)!

- *! ISVHRHLJMN!Te\JTH! RSLPTSNOHOH! SNXRS! QPLHI! OS! RSgH! ISRe! OS! :D!T)E! RSLPTSNOeNOPIS!P! STVRSgP!OS! HIVSRIPRSI!
HWXPTeXJLPI!SN!^PNHI!H\HROJNHOHI)!

-OUSHPHTUI*SK*M[ONNO*SO*NKPRNIO8*

5HRH! TSGGPRHR! NP! VPIJQGS! H! SKJLJSNLJH! OP! RSLWRIP! HWgH! NSIXS! LHTVP! VRJPRJXHRJP! jOHOHI! HI! IdHI! gRHNOSI! VPIJQJGJOHOSI! OS!
TSGGPRHk!SIXHQG_LSNIS!WNbH!ISRJS!OS!LPNOJLJMNI!S!RSLPTSNOHLJMNI!XHNXP!VHRH!HI!NPUHI!RSOSI!LPTP!VHRH!H!HOHVXHLJMN!OHI!
S\JIXSNXSI!NWNbH!HLXWHGJ^HLJMN!VRPgRSIJUH!OH!RSOS!S!OHI!LPNOJLJMNI!OS!WIP!H!KJN!OS!HLHOHR!WNbH!JNIXHGHLJMN!gGPQHG!TPOSRNHE!
SKJLJSNXSE!LPN!QHJ\P!LWIXP!OS!S\VGPXHLJMN!S!OS!KeLJG!THNXSTSNXP!S!RSVHRHLJMNl!

- *WXPTHXJ^HNOP!S!LSNXRHGJ^HNOP!PI!IJIXSTHI!OS!RSgHE!LPH!JTVGHNXHLJMN!OS!IJIXSTHI!OS!RSgP!SKJLJSNXS!NPI!\HROYNI!S!^PNHI!
USROSI)!,XJGJ^HLJMN!OS!RSgP!VPR!gPXSPE!RSLPGGJOH!S!HGTHLSNHTSNXP!OS!HWgH!OH!LbWUJH!VHRH!P!RSgPE!SXL)!

- 2SGGPRH!OHI!LHNHGJ^HLJMNI!OSXSLXHNOP!S!SUJXHNOP!VSROHI!PW!KWgHI!NH!RSOS!OS!OJIXRJQWLJMN)!

- %NIXHGHLJMN!OPI!SfWJVPI!OS!TSOJOH!NSLSIHRJPI!VHRH!LPNXRPGHR!P!LPNIWTP!S!HI!KWgHI)!

- *LXWHGJ^HLJMN!OS!RSOSI!VHRH!PVXJTJ^HR!P!RSNOSTSNXPE!QHJ\HNOP!P!LPNIWTP!S!KHLJGJXHNOP!P!THNXSTSNXP)!

:)(():) -'$';!$'!;*#'*2'#+4!'!56,9%*%;)!

4! OSIScP! OH! RSOS! OS! IHNSHTSNXP! RSHGJ^HRHIS! XSNOP! SN! LPNXH! H! RSOS! S\JIXSNXSE! PI! VWNXPI! OS! XPTH! OH! RSOS! \SRHG! S! H!
PROSNHLJMN!gGPQHG!OH!^PNHE!H!KJN!OS!gHRHNXJR!SN!LHIP!NSLSIHRJP!H!VPIJQGS!LPNOJLJMN!OP!XRHTP!OH!RSOS!VRP\SLXHOH!LPTP!VWNXP!
OS!VHIP!VHRH!H!SUHLWHLJMN!OPWXRHI!^PNHIE!IPGJLJXHNOP!H!SIXS!RSIVSLXP!JNKPRTHLJMN!OHI!VRSUJIJMNI!fWS!VHRH!HI!RSOSI!\SRHJI!OS!
IHNSHTSNXP!PW!VGWUJHJI!VPJOHN!XSR!PI!ISRUJ^PI!X_LNJLPI!TWNJLJVHJI!NP!JNXRS!OS!IS!RSOHLXHR!P!VRP\SLXP)!

4!IHNSHTSNXP!RSHGJ^HRHIS!NPRTHGTSNXS!VPR!TSOJP!OP!IJIXSTH!ISVHRHXJUP!LHNOP!PI!SKGWSNXSI!IS!IPTSXHN!H!OSVWRHLJMN!OS!
RSIJOWHJI! PW! LHNOP! SIXSH! \H! VRP\SLXHOH! NSIH! ^PNH! WNbH! OSVWRHLJMN! H! LWRXP! VRH^P)! #SIXSI! LHIPI! HI! RSOSI! OS! VGWUJHJI!
LPNOWLJRHNIS!ISTVRS!HXH!PI!RYPI!PW!RSgHXPI!VRM\JTPIE!jHgeI!fWS!SIXHI!HWgHI!IS\HN!HGTHLSNHOHI!VHRH!PWXRPI!WIPI!OJIXJNXPI!
OP!LPNIWTP!bWTHNP!LPTP!RSgH!PW!GJTVS^H!OS!UJHRJPk)!

#P! LHIP! OS! fWS! NPN! S\JIXH! HYNOH! OSVWRHLJMN! PW! VRSUJIJMN! OS! RSHGJ^HGH! NPI! VRM\JTPI! HNPI! jWN! TYNJTP! OS! (DE! ISgWNOP!
JNKPRTS! TWNJLJVHG! HP! RSIVSLXPkE! S! IS\H! S\LSIJUHTSNXS! LPTVGS\P! PW! gRHUPIP! P! OSIHWgWS! H! LHNGSI! NHXWRHJI! OH! RSOS! OS!
VGWUJHJIE!VSRTJXJRHIS!H!LPNIXRWLJMN!OWN!IJIXSTH!WNJXHRJPE!ISTVRS!fWS!P!&PNLSGGP!P!VSRTJXH!S\VRSIHTSNXS)!

]WSOHRe!VRPbJQJOP!LHGfWSRH!XJVP!OS!USRXJOP!OS!HWgHI!RSIJOWHJI!H!LSP!HQSRXP!PW!USRXSOWRHI!OPWXRP!XJVP!fWS!NPN!LWTVRHN!
SIVSLJKJLHTSNXS!HI!NPRTHXJUHI!S\JIXSNXSI!OS! IHGWQRJOHOS!S!TSOJP!HTQJSNXSE!OSQ_NOPIS! XSR!SN! LPNXH!SIVSLJKJLHTSNXS!HI!
USRXSOWRHI! OS! XJVP! JNOWIXRJHGE! fWS! SN! KWNLJMN! OP! ISW! VSRJgP! OSQSReN! IPTSXSRIS! H! VRPLSIPI! LPTVGSXPI! PW! VHRLJHJI! OS!
OSVWRHLJMNE!JNOSVSNOSNXSI!PW!ISTJJNXSgRHOPI!NH!RSOS!\SRHG!OS!IHNSHTSNXPE!OS!\SJXP!fWS!IS!VPJOH!gHRHNXJR!H!JOPNSJOHOS!PW!
HOTJIJMN!OH!IdH!LPTVPIJLJMN!LPN!LHReLXSR!VRSUJP!e!IdH! JNLPRVPRHLJMN!eI! RSOSI!\SRHJI!PW!HP!TSOJP!HTQJSNXSE!PW!SN!LHIP!
LPNXRHRJP!ISR!PQ\SLXP!OS!RSLPGGJOH!JNOSVSNOSNXS!LPN!OSIXJNP!H!VGHNXHI!SIVSLJHJI!OS!XRHXHTSNXP!OS!RSIJOWPI!JNOWIXRJHJI)!

-OUSHPHTUI*SK*PgQPRQO8*

5HRH!P!LeGLWGP!OH!RSOS!OS!IHNSHTSNXP!HOPVXHRHIS!LPTP!LHWOHG!OS!HWgHI!RSIJOWHJI!P!TYNJTP!S!P!Te\JTP!VRSUJIXPI!VHRH!P!
HQHIXSLSTSNXP!OS!HWgHI)!

4I!LHWOHJI!OS!HWgHI!VGWUJHJI!LHGLWGHRHNIS!H!VHRXJRSI!OWNbH!VRSLJVJXHLJMN!OS!0DD!GaI!CH)!VHRH!IWVSRKJLJSI!JNKSRJPRSI!H!(D!CH)E!S!
NP!LHIP!OS!IWVSRKJLJSI!IWVSRJPRSI!LHGLWGHRHNIS!PI!LHWOHJI!Te\JTPI!OS!LbWUJH!ISgWNOP!PI!OHXPI!OP!PQISRUHXPRJP!PW!SIXHLJMN!
TSXSPRPGM\JLH!TeJI!VRM\JTHE!LWNbH!VRPQHQJGJOHOS!OS!RSVSXJLJMN!OS!<!HNPI!NH!RSOS!ISLWNOHRJH!S!OS!(D!HNPI!NH!RSOS!VRJTHRJH!
S!NPI!IJIXSTHI!\SRHJIE!XSNOP!ISTVRS!SN!LPNXH!P!RSXHROP!NH!HLWTWGHLJMN!OS!LHWOHJI)!

*PI! LHWOHJI! OS! VGWUJHJI! HIY! PQXJOPI! HVGJLHReNISGGS! PI! LPSKJLJSNXSI! OS! SILPRRSNXYH! NSLSIHRJPIE! SN! KWNLJMN! OH! XJVPGP\YH! OH!
IWVSRKJLJS!PW!XSRRSP!OS!fWS!IS!XRHXSE!XPTHNOP!LPTP!TYNJTPI!PI!ISgWJNXSIl!
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- -SOS!UJHRJHl!DE?<)!

- 'IVH^PI!GJQRSI!H\HROJNHOPI!PW!^PNHI!OS!LWGXJUPl!DE0)!

- .PNHI!OS!SOJKJLHLJMN!LPGSLXJUHl!DEZD)!

- .PNHI!OS!SOJKJLHLJMN!WNJKHTJGJHR!HLHRPHOHl!DE<)!

- .PNHI!OS!SOJKJLHLJMN!WNJKHTJGJHR!JGGHOHl!DE:)!

- .PNHI!OS!SOJKJLHLJMN!JNOWIXRJHGl!DE<)!

-OUSHPHTUI*SK*SKIKcO8*

*I!LPNOJLJMNI!QeIJLHI!OS!OSIScPE!H!LWTVRJR!VPGHI!RSOSI!OS!IHNSHTSNXPE!ISReN!HI!ISgWJNXSIl!

- +POHI!HI!LPNOWLJMNI!OSQSReN!SIXHR!IPXSRRHOHI!ISgWJNOP!NP!VPIJQGS!P!XRH^HOP!OHI!QSJRHRRdHI!PW!OH!LHG^HOH)!#SIXS!dGXJTP!
LHIP!OSQSRHIS!RSKPR^HR!H!LHNHGJ^HLJMN!LWNbH!LHVH!RY\JOH!OS!KPRTJgMN!OS!(D!LT)!OS!SIVSIPR!TYNJTP!VPR!RJQH!OP!SNXWQHOP!
fWS!SUJXS!RPXWRHI!VPR!HISNXPI!PW!IPQRSVRSIJMNI!OSRJUHOPI!OP!XReKJLP!RPOHOP!SN!KWNLJMN!OH!IdH!XPNSGH\S!Te\JTH!VRSUJIXH)!

- *!VRPKWNOJOHOS!TYNJTH!OHI!LPNOWLJMNI!ISRe!OS!(E0D!T)!OSNOS!H!VHRXS!IWVSRJPR!OP!SNXWQHOP!HXH!H!RHIHNXS!OP!VHUJTSNXP!
jHgeI!NPI!VWNXPI! JNJLJHJI!OHI!RSOSIE!PNOS!VPOSRe!ISR! JNKSRJPRkE!HXSNOSNOP!eI!ISVHRHLJMNI!SIVSLJKJLHOHI!RSIVSLXP!OPWXRHI!
JNIXHGHLJMNI!NP!RSIXP!OS!HVHRXHOPI!OP!VRSISNXS!HRXJgP)!

- #PI! VWNXPI! TeJI! HGXPI! OH! RSOS! OS! RSIJOWHJI! OJIVPRHNIS! LeTHRHI! OS! OSILHRgH! jPW! WNbH! QPLH! OS! RSgP! PW! JNLSNOJPI!
JNTSOJHXHk! VHRH! H! IdH! GJTVS^HE! LWNbH! LHVHLJOHOS! TYNJTH! SfWJUHGSNXS! HP! UPGWTS! JNXSRJPR! OS! 0D! T)! OS! GPN\JXWOS! OP!
SNXWQHOP!OS!fWS!IS!XRHXS)!

- *I!LHNHGJ^HLJMNI!OS!RSIJOWHJI!XSReN!WN!OJeTSXRP!TYNJTP!OS!8D!LT)!HLSVXeNOPIS!NHI!LPNS\JMNI!JNOJUJOWHJI!H!VHRLSGHI!PW!
SOJKJLJPI!WN!OJeTSXRP!TYNJTP!OS!0<!LT)!

- *!USGPLJOHOS!OS!LeGLWGP!NPI!SNXWQHOPI!NPN!ISRe!JNKSRJPR!H!DE<!NJN!IWVSRJPR!H!8E<!TaISg)!jISN!LHWIH!\WIXJKJLHOHkE!H!KJN!OS!
SUJXHR!NP!VPIJQGS!H!ISOJTSNXHLJMN!PW!H!SRPIJMN)!

- $JIVPRHNIS!VP^PI!OS!RS\JIXRP!NPI!LHTQJPI!OS!OJRSLLJMNE!XHNXP!bPRJ^PNXHG!LPTP!USRXJLHG!jRHIHNXSkE!S!H!JNXSRUHGPI!OS!:D!T)!
OS!OJIXHNLJH!LPTP!Te\JTPE!HgeI!NP!LHIP!OS!XRHTPI!SIVSLJHJI!PW!ISN!HLPTSXJOHIE!ISN!S\LSOSR!SN!NJNgdN!LHIP!PI!ZD!T)!
SNXRS!VP^PI!jIHGUP!LHWIH!\WIXJKJLHOHk)!

- 4I!VP^PI!OS!RS\JIXRP!ISReN!OS!OJeTSXRP!TYNJTP!?D!LT)! jHgeI!NPI!VWNXPI! JNJLJHJI!OHI!RSOSIE!PNOS!VPOSRe!ISR! JNKSRJPRk!S!
RSHGJ^HOPI!SN!KPRTJgMN!C*h0<!LPN!XHVH!S!HRP!OS!KWNOJLJMN!RSKPR^HOP!|#h0<D!$#h<A)!

- *I!LHNHGJ^HLJMNI!OS!HWgHI!VGWUJHJI!ISReN!OS!59&E! XJVP!;#h0!$#h8DD!jOJeTSXRP!TYNJTP!8DDkE!HOTJXYNOPIS!∅!0<D!VHRH!HI!
HLPTSXJOHI!OPI!IWTJOPJRPI)!

- 4I!IWTJOPJRPI!OS!HWgHI!VGWUJHJI!ISReN!VRSKSRJQGSTSNXS!IJKMNJLPIE!LPN!SNRSJ\HOP!HQHXJQGS!OS!KWNLJMN!OS!<D!\!0<!jPW!H!fWS!
XScH!SIXHQGSLJOP!P!&PNLSGGPkE!S!IJXWHRHNIS!H!OJIXHNLJHI!Te\JTHI!OS!8D!T)!

- +POHI!HI!UYHI!\SRHJI!OS!XReKJLP!RPOHOP!LPNXHReN!\H!OSNOS!P!JNXRS!OH!IdH!LPNIXRWLJMN!LPI!H\SJXHOPI!IJIXSTHI!OS!OSRJUHLJMN!
PW! LPNOWLJMN! OS! HWgHI! VGWUJHJI! eI! LHNGSI! NHXWRHJI! OS! HWgH! PW! eI! RSOSI! \SRHJI! OS! IWTJOPJRPIE! ISNOP! PQRJgHOP! SN! IPGP!
WRQHNP!PW!OS!NdLGSP!RWRHG!VHRH!XPOHI!HI!UYHI)!

- #P!LHIP!OS!fWS!IS\H!JTVPIJQGS!H!LPNS\JMN!eI!RSOSI!\SRHJI!OWNbH!SOJKJLHLJMN!PW!OWN!gRWVP!OSGHI!VPR!TPXJUPI!X_LNJLPI!PW!
VPR!OSIVRPVPRLJMN!OP!LWIXP!OHI!PQRHI!NSLSIHRJHIE!OSQSRe!OJIVPRIS!PQRJgHOHTSNXS!OWN!IJIXSTH!JNOJUJOWHG!PW!LPGSLXJUP!OS!
OSVWRHLJMN! TSOJHNXS! KPIHI! I_VXJLHI! PW! TJNJOSVWRHOPRHI! OH! LHVHLJOHOS! VRSLJIH! VHRH! XRHXHTSNXP! H\SJXHOP! OHI! HWgHI!
RSIJOWHJI)!

:)(()<) -'$'!$'!;,32%#%;+-*&%7#!$'!'#'-/"*!'6@&+-%&*)!

-OUSHPHTUI*WgIHPMI*

+MOHGHI! JNIXHGHLJMNI! OS! XRHNIVPRXS! S! HQHIXSLSTSNXP! OS! SNSR\YH! SG_LXRJLH! S! PI! LSNXRPI! OS! XRHNIKPRTHLJMN! LWTVRJReN! P!
SIXHQGSLJOP! NPI! ISWI! RSIVSLXJUPI! -SgWGHTSNXPI! +_LNJLPIE! XHNXP! SN! HGXHE! TSOJH! LPTP! SN! QHJ\H! XSNIJMNE! HOHVXeNOPIS! eI!
LPNOJLJMNI!VHRXJLWGHRSI!fWS!SIXHQGSLSN!HI!'TVRSIHI!$JIXRJQWJOPRHI!SaPW!;WQTJNJIXRHOPRHI!OS!SNSR\YH!SG_LXRJLH!SN!LHOH!^PNH!
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S!HI!fWS!SIXHQGSLS!P!VRSISNXS!%45E!HXSNOSNOP!HI!LPNOJLJMNI!SIXHQGSLJOHI!NP!HRXJgP!:)A)0!VHRH!PI!IJIXSTHI!\SRHJI!S!VHRH!WNbH!
VHRXS!OPI!IJIXSTHI!GPLHJI)!

-OUSHPHTUI*SK*SKIKcO8*

5PR!RSgRH!\SRHG!XSNOSRHIS!HP!IPXSRRHOP!OHI!JNIXHGHLJMNI!SG_LXRJLHI!OS!XPOP!XJVPE!IPQRS!XPOP!NHI!^PNHI!TeJI!WRQHNJ^HOHI!PW!
OS!WRQHNJ^HLJMN!VRSUJIXHE! SIXHQGSL_NOPIS!VPGP! XHNXP! H!PQRJgH!OS! RSHGJ^HR! H! JNIXHGHLJMN! IPXSRRHOH!VRSLJIH!VHRH!P!VPIXSRJPR!
IPXSRRHOP!OHI!LPNOWLJMNI!NPUHI!PW!OHI!S\JIXSNXSIE!SN!XMOPGPI!VRP\SLXPI!PW!PQRHI!OS!WRQHNJ^HLJMN!jS!NHfWSGHI!PQRHI!\SRHJI!
PW!VHRLJHJI!OS!RSVHRHLJMN!PW!OS!IWQIXJXWLJMN!OS!VHUJTSNXPI!mfWS!VSRTJXHN!RSHGJ^HR!OPHOHTSNXS!PI!KP\PI!VRSLJIPI!VHRH!P!
IPXSRRHOP!OHI!LPNOWLJMNIh!HYNOH!fWS!P!XSNOJOP!OP!LHQGS!NPN!IS!GSUS!H!LHQP!NSIS!JNXRSk!fWS!IS!RSHGJLSN!OSNOS!H!HVRPQHLJMN!
OP!VRSISNXS!%45)!

'\LSVXWHRHIS!OSIXH!PQRJgH!NPI!LHIPI!LPNLRSXPI!fWS!IS!RSGHLJPNHN!OS!ISgWJOPl!

- #P!IPGP!WRQHNP!OS!WIP!JNOWIXRJHG!VSRTJXJRHIS!LPNISRUHR!PI!XSNOJOPI!H_RSPI!S\JIXSNXSI)!

- #P! IPGP! WRQHNP! RSIJOSNLJHG! VPOSRHNIS! VSRTJXJR! PI! XSNOJOPI! H_RSPI! S\LGWIJUHTSNXS! SN! ^PNHI! OS! QHJ\H! OSNIJOHOS!
SOJKJLHOPRH! jSOJKJLHLJMN! S\XSNIJUHk! LHNOP! HI! LJRLWNIXHNLJHI! X_LNJLHI! PW! SLPNMTJLHI! HIY! P! HLPNISGGSN! S! NPN! S\JIXHN!
VRPQGSTHI! HO\HLSNXSI! VPR! SIXH! LJRLWNIXHNLJH! OSRJUHOPI! OHI! IdHI! LPNOJLJMNI! OS! XReKJLPE! VRPXSLLJMN! VHJIH\YIXJLH! PW!
HTQJSNXHGE!ISRUJOWTSIE!SXL)!#PN!ISRe!HVGJLHQGS!SIXH!IHGUSOHOS!SN!NJNgdN!LHIP!NPI!LPN\WNXPI!OS!JNXSRSIS!HRfWJXSLXMNJLP!
PW!bJIXMRJLP!S!NHI!^PNHI!OS!VRPXSLLJMN!SIVSLJHG!S!XHTVPWLP!NPI!SIVH^PI!GJQRSI!LPNXSTVGHOPI!PW!VRSUJIXPI!NP!IPGP!WRQHNP)!

- &HNOP!IS!RSHGJLSN!VRP\SLXPI!VHRLJHJI!PW!SIVSLYKJLPI!OS!IWQTJNJIXRHLJMN!SG_LXRJLH!S!NPN!IS!XScHN!OHXPI!RSIVSLXP!OH!RHIHNXS!
VRSUJIXH! OP! UJHRJP! VPOSRHIS! HLSVXHR! WN! XRH^HOP! H_RSP! VRPUJIJPNHG! HXH! fWS! IS! RSIPGUH! SIH! LJRLWNIXHNLJH! PW! HXH! fWS! P!
&PNLSGGP!SIXJTS!P!ISW!IPXSRRHOP!LPN!LHRgP!H!fWSN!LPRRSIVPNOSIS!SN!PRJ\S)!

-OUSHPHTUI*WgIHPMI*M*PRLVNHN*VOQMI*QHcMI*KQaPJNHPMI*IOJKNNMSMI7*

- $JIVPRHIS!OPI!LPNOWXPI!LPHI!LHRHLXSRYIXJLHI!S!SN!NdTSRP!NSLSIHRJP!VHRH!HQHIXSLSR!P!ISRUJ^P!VRSUJIXPE!OJIVPcSNOP!OS!
VPGP!TSNPI!OPWI!LPNOWXPI!TeJI!OPI!NSLSIHRJPI!VHRH!VPIJQGSI!HTVGJHLJMNI!OH!RSOSE!RSVHRHLJMNI!IWQIXJXWLJMNIE!SXL)!

- 4I!LPNOWXPI!OSQSReN!THNXSR!SNXRS!IJ!S!RSIVSLXP!OHI!PWXRHI!JNIXHGHLJMNI!HI!OJIXHNLJHI!VRSLJIHI!VHRH!SUJXHR!JNXSRHLLJMNI!
JNOSQJOHI!PW!VSRJgPIHI!jLPTP!TYNJTP!HI!SIXHQGSLJOHI!VPGH!GS\JIGHLJMN!UJ\SNXSkE!S!GSUHReN!XPOP!P!ISW!VSRLPRRJOP!NH!VHRXS!
IWVSRJPR!OS!LHOH!gRWVP!OS!LPNOWXPI!WNbH!LJNXH!OS!IJNHGJ^HLJMN!OS!RJILP!SG_LXRJLPE!fWS!VHIHRe!HP!JNXSRJPR!OHI!HRfWSXHI!
LPTP!IJNHG!OH!IdH!S\JIXSNLJH)!

- 4I!KP\PI!VHRH!P!XSNOJOP!OS!LPNOWXPI!XSReN!WN!HNLbP!TYNJTP!OS!<D!LT)!S!PI!LPNOWXPRSI!OJIXHReN!WN!TYNJTP!OS!0D!LT)!
OHI!LHRHI!JNXSRJPRSI!OPI!KP\PI)!

-OUSHPHTUI*WgIHPMI*M*PRLVNHN*VOQOI*IHIJKLMI*SK*JNMUI[ONLMPHTU8*

- *I! SIXHLJMNI! S! IWQSIXHLJMNI! XRHNIKPRTHOPRHI! IJXWHRHNIS! NP! SIVH^P! H\SJXHOP! VHRH! gHRHNXJR! HI! LPNOJLJMNI! OS!
IWQTJNJIXRHLJMNE! VSRP! VRSKSRSNXSTSNXS! KMRH! OP! IPGP! WRQHNPE! NPI! GWgHRSI! SN! fWS! XSLNJLHTSNXS! IS\HN! NSLSIHRJHIE! SN!
KWNLJMN!OP!XRH^HOP!OHI!RSOSI!\SRHJIE!OSQSNOP!SIXHR!JGGHOHIE!SN!XPOP!P!ISW!VSRYTSXRPE!OPI!SOJKJLJPI!PW!VHRLSGHI!GJTYXRPKSIE!
LWNbH! ISVHRHLJMN! TYNJTH! OS! (! T)! $SQSRHNIS! HOPVXHR! NSIXHI! SIXHLJMNI! LHNXHI! TSOJOHI! LPRRSLXPRHI! IS\HN! VRSLJIHI!
LPNXRH!RWYOPIE!UJQRHLJMNIE!USNXJGHLJMNE!SXLE!H!KJN!OS!HTPGHR!P!TYNJTP!VPIJQGS!e!VPQPHLJMN!LJRLWNOHNXS)!

- 4I!LSNXRPI!OS!XRHNIKPRTHLJMNE!NP!IPGP!WRQHNP!PW!NPI!NdLGSPI!RWRHJIE!OSQSRHNIS!IJXWHR!VRJNLJVHGTSNXS!SN!SOJKJLHLJMNI!
SIVSLYKJLHI! VHRH! JIXPE! PW! KPRTHNOP! VHRXS! OPWXRHIE! XSNXHNOP! KW\JR! OH! IdH! JNIXHGHLJMN! IPXSRRHOH! NP! SIVH^P! VdQGJLPE! S!
jVRJNLJVHGTSNXS! NP! UJHRJPkE! HYNOH! fWS! IS! VPJOHN! HOTJXJR! S\LSVLJPNHGTSNXS! NSIXSI! LHIPI! LHNOP! NPN! S\JIXH! PWXRH!
HGXSRNHXJUH)!

- 4I!VSfWSNPI! LSNXRPI!OS! XRHNIKPRTHLJMN!H! IJXWHR!NP!TSOJP! RWRHG! VPOSRHNIS! JNIXHGHR!HP!HR! GJQRSE! ISTVRS!S! LHNOP!NPN!
SIXSHN!IJXWHOPI!NH!VRP\JTJOHOS!OS!SOJKJLHLJMNI!NJN!P!HGLHNLS!OJRSLXP!OHI!VSRIPHIE!S!IS!LPNXSTVGSN!XPOHI!HI!TSOJOHI!
VRSLJIHI!VHRH!gHRHNXJR!H!IdH!ISgWRJOHOS!SN!XMOPGPI!HIVSLXPI)!

- #PI! IJIXSTHI! XRHNIKPRTHOPRSI! OS! XPOP! XJVP! OSQSRHNIS! bHQJGJXHR! PI! LPRRSOPRSI! NSLSIHRJPI! jQSN! IS\HN! H_RSPI! PW!
IPXSRRHOPIk! NHI! OSQJOHI! LPNOJLJMNI! OS! ISRUJOWTS! S! ISgWRJOHOSE! VHRH! HI! GJcHI! OS! HQHIXSLSTSNXP! fWS! IS! VRSLJISN! S!
XHT_N!VHRH!HI!OS!IHYOH)!
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:)(()=) -'$'!$'!*6,2'*$4!5`36%&4)!

4! HGWTSHOP!VdQGJLP!OSQSRe! XSR! WNbH!OPQRS! KWNLJMN!OS! HOSLWHLJMN!OHI! LPNOJLJMNI!OS! UJIJQJGJOHOS!NPLXWRNH!S!OS!TSGGPRH!
HTQJSNXHG!NP!SIVH^P!VdQGJLP!jPW!VPGP!TSNPI!SUJXHNOP!P!TSNPILHQP!SIX_XJLP!OP!HTQJSNXS!WRQHNPkE!VPGP!XHNXP!PI!SGSTSNXPI!
UJIJQGSI! OS! fWS! LPNIXH! P! IJIXSTH! OS! HGWTSHOP! OSQSReN! bHRTPNJ^HR! LPHI! LHRHLXSRYIXJLHI! OH! ^PNHE! VHRH! JIXP! P! &PNLSGGP!
SIXHQGSLSRe!WN! LHXeGPgP! GJTJXHOP!OS!TPOSGPI! SIXHNOHRJ^HOPI!PW! HOTJIJQGSI! H! STVRSgHRE! VPGP!TSNPI!NHI! ^PNHI!OH!THJPR!
JNXSRSIS!PW!VRP\SLLJMN!WRQHNYIXJLH)!

-OUSHPHTUI*SK*PgQPRQO8*

*!JGWTJNHLJMN!OP!SIVH^P!VdQGJLP!HOPVXHRHIS!SN!KWNLJMN!OH!IdH!JNXSNIJOHOS!OS!WIP!S!OHI!NSLSIJOHOSI!OP!XReKJLP!VRSUJIXP!NH!
^PNHE! SIXHQGSL_NOPIS! WNI! UHGPRSI! PW! NJUSJI! GWTJNPIPI! TYNJTPI! fWS! jIHGUP! \WIXJKJLHLJMN! LPNUSNJSNXS! NP! VRP\SLXP!
LPRRSIVPNOSNXSk!IS!OSQSReN!HLHOHR!SN!LHOH!WNbH!OSGHIl!

- 5WNXPI!IJNgWGHRSI!OS!VSRJgP!NP!UJHRJP!RPOHOPl!0<!GW\!S!WNJKPRTJOHOS!DE8D)!

- 9JHRJP!VRJTHRJP!PW!SIXRWXWRHNXSl!OS!(<!H!0D!GW\!S!WNJKPRTJOHOS!DE0<)!

- 9JHRJP!ISLWNOHRJP!S!GPLHGl!OS!(0!H!(<!GW\!S!WNJKPRTJOHOS!DE0<)!

- 9JHRJP!VSPNJGE!SIVH^PI!GJQRSI!S!VRH^HIl!OS!8!H!(D!GW\!S!WNJKPRTJOHOS!DE0D)!

-OUSHPHTUI*SK*SKIKcO8*

*I!RSOSI!OS!OJIXRJQWLJMN!ISReN!VRSKSRSNXSTSNXS!IPXSRRHOHIE!VPGP!XHNXP!SN!XMOPGPI!VRP\SLXPI!PW!PQRHI!OS!WRQHNJ^HLJMN!S!NHI!
PQRHI! \SRHJI! PW! VHRLJHJI! OS! IWQIXJXWLJMN! OS! VHUJTSNXPI! jfWS! VSRTJXHN! RSHGJ^HR! OPHOHTSNXS! PI! KP\PI! VRSLJIPI! VHRH! P!
IPXSRRHOP!OHI!LPNOWLJMNIE!HYNOH!fWS!P!XSNOJOP!OP!LHQGS!NPN!IS!GSUS!H!LHQP!NSIS!JNXRSk!fWS!IS!RSHGJLSN!OSNOS!H!HVRPQHLJMN!
OP! VRSISNXS! %45E! HXSNOSNOP! eI! LPNOJLJMNI! SIXHQGSLJOHI! NP! HRXJgP! :)A)0)! '\LSVXWHRHIS! OSIXH! PQRJgH! PI! TSITPI! LHIPI!
LPNLRSXPI!fWS!IS!RSGHLJPNHN!NP!HRXJgP!HNXSRJPR!VHRH!HI!GJcHI!SG_LXRJLHI)!

-OUSHPHTUI*WgIHPMI*M*PRLVNHN*VOQMI*QHcMI*IOJKNNMSMI*SK*MQRLKMSO*VdWQHPO7*

- *I!LHNHGJ^HLJMNI!RSHGJ^HRHNIS!NWN!KP\P!OS!8D!LT)!OS!HNLbP!TYNJTP!S!ZD!LT)!OS!KPNOP)!

- *I!LHNHGJ^HLJMNI!ISReN!OS!5)9)&)!SNgWRRHOPE!LWNbH!ISLLJMN!TYNJTH!∅!=8E!S!NP!ISW!VSRLPRRJOP!NPN!VRSISNXHReN!SNgWRRHI!
NJN!LWRUHI!S\LSIJUHTSNXS!VRPNWNLJHOHIE!OSQ_NOPIS!RSLWQRJR!P!KP\P!LWNbH!LHVH!OS!KPRTJgMN!OS!(D!LT)!OS!SIVSIPR)!

- ;JNHGJ^HRHIS!XPOP!P!ISW!VSRLPRRJOP!LPN!LJNXH!OS!IJNHGJ^HLJMN!OS!RJILP!SG_LXRJLP!OS!3+E!KHL_NOPIS!PGGHR!OJXH!LJNXH!SN!LHOH!
S\XRSTP!OHI!HRfWSXHI!OS!RS\JIXRP!fWS!WNHN!OJXH!LHNHGJ^HLJMNE!IJXWeNOPIS!H!LJNXH!VPR!RJQH!OH!LHNHGJ^HLJMN!PW!LPN\WNXP!
OSGHIE!H!WNbH!OJIXHNLJH!USRXJLHG!TYNJTH!OS!(D!LT)!

- *I! HRfWSXHI! OS! RS\JIXRP! LPNIXRWJRHNIS! SN! GHORJGGP! THLJ^P! OS! Ç! V_! PW! SN! KPRTJgMN! OS! SIVSIPR! (0! LT)E! OSQSNOP! OS!
SNKWILHR! JNXSRJPRTSNXS!PI! ISWI!VHRHTSNXPI)!4I! XWQPI!fWS!LbSgWSN!H!SGHI!NPN!VRSISNXHReN!HRSIXHI!UJUHI!fWS!VPJOHN!
OHNHR!PI!LPNOWXPRSI)!

- *I!TSOJOHI!OHI!HRfWSXHI!LPNIJOSRHRHNIS!ISTVRS!JNXSRJPRSIE!LWNbHI!OJTSNIJMNI!OS!DE=D!\!DE=D!\!DE<D!T)!S!HI!XHVHI!OS!
HRfWSXHI!OS!RS\JIXRP!ISReN!HLHQHOHI!SN!THXSRJHJI!HKYNI!HPI!OH!QSJRHRRdH!S!LP!OJIVPIJXJUP!OS!S\XRHLLJMN!OS!KeLJG!THNS\PE!
TSOJHNXS!dXJG!SIVSLJHG)!

- *I! QHISI! OS! HNLPRH\S! VHRH! QeLWGPI! RSHGJ^HRHNIS! SN! KPRTJgMNE! IPQRS! WNbH! QHIS! OS! SILHUHLJMN! VSRKSLXHTSNXS! LbHNE!
LWNbH!VRPKWNOJOHOS!OS!(!T)!S!DE<D!\!DE<D!T)!OS!VGHNXH!LPTP!TYNJTPE!NH!fWS!JReN!STQWXJOPI!PI!VSRNPI!OS!HNLPRH\S!
XSNOP! SN! LPNXH! VHRH! H! IdH! GPN\JXWOS! fWS! PI! VSRNPI! RPILHOPI! HLPGGSReN! OPQRS! XWSRLH! NP! ISW! S\XRSTP! IWVSRJPR)! 5HRH!
QeLWGPI!IWVSRJPRSI!H!A!T)!OS!HGXWRH!RSHGJ^HRHIS!WN!LeGLWGP!H\SJXHOP!OH!QHIS!OS!HNLPRH\S!NSLSIHRJH)!

- 4I! QeLWGPI! ISReN! OS! THXSRJHG! JNP\JOHQGSE! LPN! GWTJNHRJH! TPOSGP! TWNJLJVHG! OS! A! T)a<! T)! OS! HGXP! ISgWNOP! HI!
LHRHLXSRYIXJLHI!OH!RdH!PW!SIVH^P!H!JGWTJNHRE!VPO_NOPIS!STVRSgHR!XHT_N!QHGJ^HI!PW!SGSTSNXPI!QHJ\PI!SN!SIVH^PI!GJQRSIE!
LPNXHNOP! ISTVRS! LPN! LHReLXSR! VRSLSVXJUP! OP! JNKPRTS! KHUPRHQGS! OPI! ISRUJ^PI! X_LNJLPI! TWNJLJVHJI! H! RSIVSLXP! OPI!
TPOSGPI!H!STVRSgHRE!LP!KJN!OS!IJTVGJKJLHR!NP!VPIJQGS!PI!GHQPRSI!OS!THNXSTSNXP!OHI!JNIXHGHLJMNI)!

- 4I! LPNOWXPRSI! ISReN! OP! XJVP! -,! OS! &,! DE=h|9! S! JReN! IPXSRRHOPI! QHJ\P! XWQP! OHI! LHRHLXSRYIXJLHI! \H! JNOJLHOHI! S! LWN!
NdTSRP!OS!LPNOWXPRSI!fWS!OSVSNOSRe!OP!XJVP!OH!JNIXHGHLJMNl!
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o %NIXHGHLJMNI!TPNPKeIJLHIl!0!LPNOWXPRSI!VHRH!KPR^H)!

(h0!LPNOWXPRSI!VHRH!THNOP)!

o %NIXHGHLJMNI!XRJKeIJLHIl!:!LPNOWXPRSI!VHRH!KPR^H)!

(!LPNOWXPR!VHRH!THNOPl!P!LPNOWXPR!OS!THNOP!SN!JNIXHGHLJMNI!IPXSRRHOHI!ISRe!ISTVRS!OS!
=!TT0!OS!ISLLJMN!LPTP!TYNJTP)!

- *I!ISLLJMNI!OPI!LPNOWXPRSI!OSXSRTJNHRHNIS!SN!LHOH!LHIP!LPNLRSXP!PQSOSLSNOP!HPI!OHXPI!RSHJI!NPI!fWS!OSQH!QHISHRIS!
OJXP!LeGLWGP)!

- &PNSLXHRHIS! LHOH! QeLWGP! H! XSRRHE!TSOJHNXS! VJLH! OS! (E<!T)! OS! GPN\JXWOS! OS! &W! SIVJOP! OS! 8<!TT0! OS! ISLLJMN! LPTP!
TYNJTPE!HVGJLHNOP!SN!LHGfWSRH!LHIP!HI!NPRTHXJUHI!UJ\SNXSI!H!SIXS!RSIVSLXP)!

- 4I! LSNXRPI! OS!TSOJOHI! S!THNOP! H\SJXHRHNIS! eI! NPRTHI! OH! STVRSIH!OJIXRJQWJOPRH! SaPW! IWQTJNJIXRHOPRH! HIY! LPTP! H!
GS\JIGHLJMN!UJ\SNXSE!HXSNOSNOP!SIVSLJKJLHTSNXS!eI!ISgWJNXSI!OSXSRTJNHLJMNIl!

o 5RSIXHRHIS!SIVSLJHG!HXSNLJMN!e!OJUSRIJKJLHLJMN!OPI!LJRLWYXPI)!

o 4I!LJRLWYXPI!XRJKeIJLPI!OSQSReN!VRPXS\SR!HI!IdHI!IHYOHI!LPN!THgNSXPX_RTJLPI!nWNJVPGHRSIo)!

o 4!RSGP\P!VHRH!LHTQJP!OP!NJUSG!OS!JGWTJNHLJMN!OSQSRe!LPNXHR!LPN!RSISRUH!S!WN!IJIXSTH!OS!HLSNOJOP!VPR!JNXSRRWVXPR!
LRSVWILWGHR)!

o 4I!LPNXHLXPRSI!OS!KPR^H!S!THNOP!ISReN!LPTP!TYNJTP!OS!:!\!:D!*!S!OS!0!\!0D!*)!

o 4!LHQGS!JNXSRJPR!OPI!LSNXRPI!OS!THNOP!ISRe!OS!KYP!OS!Z<D!9!KGS\JQGS)!

o 4I!HRTHRJPI!OJIVPReN!OS!LHVHLJOHOS!IWKJLJSNXS!VHRH!XMOPGPI!TSLHNJITPI!OH! JNIXHGHLJMN!OSIScHOHE! JNLRSTSNXHOH!
SN!LHOH!LHIP!NP!<D!r!LPTP!VRSUJIJMN!VHRH!VPIJQGSI!HTVGJHLJMNI)!

o *I!LHJ\HI!OS!LPNS\JMN!OSQSReN!LWTVRJR!HI!SIVSLJKJLHLJMNI!RSfWJRJOHIE!ISgWNOP!HI!ISLLJMNI!OPI!LPNOWXPRSI!OS!LHOH!
JNIXHGHLJMNE!SN!QHIS!H!RSLPTSNOHLJMNI!OP!KHQRJLHNXS!S!H!NPRTHXJUH!UJ\SNXS)!

-OUSHPHTUI*SK*M[ONNO*KUKN^aJHPO8*

5HRH!TSGGPRHR!NP!VPIJQGS!H!SKJLJSNLJH!SNSR\_XJLH!NSIXS!LHTVP!VRJPRJXHRJP! jOHOHI!HI!IdHI!gRHNOSI!VPIJQJGJOHOSI!OS!TSGGPRHk!
SIXHQG_LSNIS!WNbH!ISRJS!OS!LPNOJLJMNI!S!RSLPTSNOHLJMNI!XHNXP!VHRH!HI!NPUHI!RSOSI!LPTP!VHRH!H!HOHVXHLJMN!OHI!S\JIXSNXSI!
NWNbH!HLXWHGJ^HLJMN!VRPgRSIJUH!OH!RSOS!H!KJN!OS!HLHOHR!WNbH!JNIXHGHLJMN!gGPQHG!OS!HGWTSHOPE!TPOSRNHE!LPN!QHJ\P!LWIXP!OS!
S\VGPXHLJMN!S!OS!KeLJG!THNXSTSNXP!S!RSVHRHLJMNl!

- 'UJXHR!H!OJIVSRIJMN!JNNSLSIHRJH!OHI!RSOSI!OS!JGWTJNHLJMN!S!P!LHReLXSR!S\XSNIJUP!NPI!HISNXHTSNXPI!OS!VPQPHLJMN)!

- *OHVXHR!PI!NJUSJI! OS! JGWTJNHLJMN!SN! KWNLJMN!OHI!NSLSIJOHOSI!OS!WIP!S!OH! UWGNSRHQJGJOHOS!e! LPNXHTJNHLJMN! GWTJNPIH!S!
SIXHQGSLSR!SN!LHOH!LHIP!H!RSgWGHLJMN!H\SJXHOH!VHRH!HLHOHR!PI!NJUSJI!OS!QRJGGP!KJ\HOPI!VPGH!GS\JIGHLJMN)!

- *WXPTHXJ^HNOP!S!LSNXRHGJ^HNOP!PI!HLSNOJOPI!S!HVHgHOPI!TSOJHNXS!L_GWGHI!KPXPSG_LXRJLHI!SN!KWNLJMN!OH!GW^!HTQJSNXS)!

- %NIXHGHNOP!PI!SfWJVPI!OS!TSOJOH!NSLSIHRJPI!VHRH!LPNXRPGHR!P!LPNIWTP)!

- $SXSLXHR!VSROHI!OS!SNSR\YH!S!LPNXRHRRSIXHR!PW!TJNJTJ^HR!PI!SKSLXPI!OHI!QHJ\HI!OS!IWQTJNJIXRHLJMN)!

- *LXWHGJ^HLJMN! OS! GWTJNHRJHI! S! QeLWGPI! VHRH! PVXJTJ^HR! P! RSNOSTSNXP! GWTJNPIP! QHJ\HNOP! P! LPNIWTP! S! KHLJGJXHNOP! P!
THNXSTSNXP!S!HI!RSISRUHI!OS!RSVPIXPI!S!HLLSIPRJPI)!

- 2SGGPRHR!HI!LHNHGJ^HLJMNI!XSNOSNOP!HP!ISW!IPXSRRHOP!SN!LPNOJLJMNI!IWKJLJSNXSI!OS!VRPXSLLJMN!S! JGGHTSNXPE!LPN!VRSUJIJMN!
OS!HTVGJHLJMNI!OS!KWXWRPE!SXL))!

:)(()Z) -'$';!$'!+'6'>4#"*!'!+'6'&42,#%&*&%7#;)!

-OUSHPHTUI*WgIHPMI*

+MOHGHI! JNIXHGHLJMNI! OS! XSGSLPTWNJLHLJMN! LWTVRJReN! P! SIXHQGSLJOP! NPI! ISWI! RSIVSLXJUPI! RSgWGHTSNXPI! S! GS\JIGHLJMN!
jVRJNLJVHGTSNXS! H! 6SJ! Aa0D(:E! OS! A! OS! THJPE! /SRHG! OS! +SGSLPTWNJLHLJMNIkE! HOHVXeNOPIS! eI! LPNOJLJMNI! VHRXJLWGHRSI! fWS!
SIXHQGSLSN!HI!'TVRSIHI!$JIXRJQWJOPRHI!SaPW!;WQTJNJIXRHOPRHI!OSIXSI!ISRUJ^PI!SN!LHOH!^PNH! jLWTVRYNOPIS!SN! XPOP!LHIP!P!
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OJIVPIXP! NP! HRXJgP! 0=! OH! OSUHNOJXH! GSJkE! HI! fWS! SIXHQGSLS! P! VRSISNXS! %45! NP! HRXJgP! :)A)0E! S! HXSNOSNOP! SN! XPOP! LHIPE! eI!
OJIVPIJLJMNI!OH!LJXHOH!6SJ!VHRH!gHRHNXJR!WNbH!LPTVSXSNLJH!SKSLXJUH!S!H!NPN!OJILRJTJNHLJMN!OPI!OJIXJNXPI!PVSRHOPRSI)!

-OUSHPHTUI*SK*SKIKcO8*

5PR!RSgRH!\SRHG!XSNOSRHIS!HP!IPXSRRHOP!OHI!JNIXHGHLJMNI!OS!XSGSLPTWNJLHLJMN!VPR!LHQGS!OS!XPOP!XJVPE!IPQRS!XPOP!NHI!^PNHI!
TeJI!WRQHNJ^HOHI!PW!OS!WRQHNJ^HLJMN!VRSUJIXHE!SIXHQGSL_NOPIS!VPGP!XHNXP!H!PQRJgH!OS!RSHGJ^HR!H!JNIXHGHLJMN!IPXSRRHOH!VRSLJIH!
VHRH! P! VPIXSRJPR! IPXSRRHOP! OHI! LPNOWLJMNI! NPUHI! PW! OHI! S\JIXSNXSIE! SN! XPOPI! PI! VRP\SLXPI! PW! PQRHI! OS! WRQHNJ^HLJMN! jS!
NHfWSGHI!PQRHI!\SRHJI!PW!VHRLJHJI!OS!RSVHRHLJMN!PW!OS!IWQIXJXWLJMN!OS!VHUJTSNXPI!mfWS!VSRTJXHN!RSHGJ^HR!OPHOHTSNXS!PI!
KP\PI!VRSLJIPI!VHRH!P!IPXSRRHOP!OHI!LPNOWLJMNIh!HYNOH!fWS!P!XSNOJOP!OP!LHQGS!NPN!IS!GSUS!H!LHQP!NSIS!JNXRSk!fWS!IS!RSHGJLSN!
OSNOS!H!HVRPQHLJMN!OP!VRSISNXS!%45E!HXSNOSNOP!HI!LPNOJLJMNI!SIXHQGSLJOHI!NP!HRXJgP!:)A)0)!'\LSVXWHRHIS!OSIXH!PQRJgH!PI!
TSITPI!LHIPI!LPNLRSXPI!fWS!IS!RSGHLJPNHN!NPI!HRXJgPI!HNXSRJPRSI!VHRH!HI!GJcHI!SG_LXRJLHI!S!HI!RSLPGGJOHI!NP!HRXJgP!:)A)0!Sk)!

-OUSHPHTUI*WgIHPMI*M*PRLVNHN*VOQMI*QHcMI*IOJKNNMSMI*SK*JKQKPOLRUHPMPHTU7*

- $JIVPRHIS!OPI!LPNOWXPI!LPHI!LHRHLXSRYIXJLHI!S!SN!NdTSRP!NSLSIHRJP!VHRH!P!LHQGS!VRSUJIXPE!OJIVPcSNOP!OS!VPGP!TSNPI!P!
OPQRS! OPI! LPNOWXPI! JNJLJHGTSNXS! NSLSIHRJPI! LPTP! RSISRUH! VHRH! HTVGJHLJMNI! VPIXSRJPRSI! OH! RSOSE! NPUPI! ISRUJ^PIE!
IWQIXJXWLJMNIE!SXL)!4!OJeTSXRP!TYNJTP!OPI!LPNOWXPI!VHRH!HI!RSOSI!OS!OJIXRJQWLJMN!ISRe!OS!∅!((D!TTE!VHRH!HI!RSOSI!OS!
OJIVSRIJMN!OS!∅!=8!TT)!S!VHRH!HI!HLPTSXJOHI!JNOJUJOWHJI!OS!∅!:D!TT)!

- 4I! LPNOWXPI! OSQSReN! THNXSR! SNXRS! IJ! S! RSIVSLXP! OHI! PWXRHI! JNIXHGHLJMNI! HI! OJIXHNLJHI! VRSLJIHI! jVPGP! TSNPI! 0<! LT)!
RSIVSLXP!OS!GJcHI!SG_LXRJLHI!S!8D!LT)!RSIVSLXP!OPWXRPI!ISRUJ^PI!OS!LPNOWLJMN!OS!GYfWJOPI!PW!gHISIk!VHRH!SUJXHR!JNXSRHLLJMNI!
JNOSQJOHI!PW!OJIXPRIJPNHNXSIE!S!GSUHReN!SN!XPOP!P!ISW!VSRLPRRJOP!NH!VHRXS!IWVSRJPR!OS!LHOH!gRWVP!OS!LPNOWXPI!WNbH!LJNXH!
OS! IJNHGJ^HLJMN! JNOJLHXJUH! OP! ISRUJ^P! OS! fWS! IS! XRHXSE! fWS! ISRe! VHIHNXS! HP! JNXSRJPR! OHI! HRfWSXHI! LPTP! IJNHG! OH! IdH!
S\JIXSNLJH)!

- 4I!KP\PI!VHRH!P!XSNOJOP!OS!LPNOWXPI!XSReN!WN!HNLbP!TYNJTP!OS!:D!LT)!S!OJIXHReN!WN!TYNJTP!OS!<!LT)!OHI!LHRHI!JNXSRJPRSI!
OPI!KP\PI)!

-OUSHPHTUI*WgIHPMI*gI*jRK*IK*SKWKNgU*MSMVJMN*MI*MUJKUMI*K*IHIJKLMI*KLHIONKI*SK*JKQKPOLRUHPMPHTU8*

- *! JNIXHGHLJMN! OS! SfWJVPI! STJIPRSI! OS! XSGSLPTWNJLHLJMN! SIXHRe! IPTSXJOH! e! HWXPRJ^HLJMN! S\VRSIH! OHI! *OTJNJIXRHLJMNI!
LPTVSXSNXSI! NH! THXSRJH! S! PI! VRPLSOSTSNXPI! LPRRSIVPNOSNXSI! ISgWNOP! P! VRPLSIP! HOTJNJIXRHXJUP! bHQJXWHG! S! H!
GS\JIGHLJMN!WRQHNYIXJLH!S!ISLXPRJHG!HVGJLHQGSE!OSQ_NOPIS!SIXHQGSLSR!VPR!VHRXS!OP!&PNLSGGP!HI!XH\HI!LPRRSIVPNOSNXSI!VPGH!
WXJGJ^HLJMN!VRJUHXJUH!OP!OPTJNJP!VdQGJLP!GPLHG!H!KHUPR!OHI!STVRSIHI!fWS!S\VGPXHN!SIXSI!ISRUJ^PI)!

- '\XRSTHRHNIS!HI!VRSLHWLJMNI!S!HI!LPNOJLJMNI!OS!JTVGHNXHLJMN!OS!NPUHI!JNIXHGHLJMNI!STJIPRHI!OS!XSGSLPTWNJLHLJMN!SN!
XPOPI! PI! SIVH^PI! VRPXS\JOPI! jLPN\WNXPI! bJIXMRJLPIE! ^PNHI! HRfWSPGM\JLHIE! QSNI! OS! JNXSRSIS! LWGXWRHGE! SIVH^PI! NHXWRHJI!
VRPXS\JOPIE!S!XPOPI!HfWSGSI!PWXRPI!SGSTSNXPI!PW!^PNHI!OS!UHGYH!ISTSGGHNXSkE!VHRH!NPN!OSXWRVHR!PI!LJXHOPI!UHGPRSIE!S!
OSQSRHNIS!HXSR!SN!XPOP!LHIP!eI!LPNOJLJMNI!OHI!GS\JIGHLJMNI!ISLXPRJHJI!HVGJLHQGSI!LPN\WNXHI)!!

- *!JNIXHGHLJMN!OHI!XPRRSI!OS!XSGSKPNYH!SIXHReN!IPTSXJOHI!HP!SIXHQGSLJOP!NP!HRX)!80!OH!6SJ!?a(AA<)!#P!XSRRJXPRJP!bJIXMRJLP!
OP! &HTJcP! OS! ;HNXJHgP! S! NPI! eTQJXPI! fWS! HKSLXSN! e! VRPXSLLJMN! OS! QSNI! OP! VHXRJTPNJP! LWGXWRHG! SIXHI! JNIXHGHLJMNI!
OSQSReN! PQXSR! VRSUJH! e! GJLSN^HE! H! HWXPRJ^HLJMN! OH! &PNISGGSRYH! OS! &WGXWRH)! 'IXH! HWXPRJ^HLJMN! VPOSRe! ISR! OSNSgHOH! IS!
IWVMN!P!TSNPILHQP!OH!HVRSLJHLJMN!OP!QSN!OSNXRP!OP!ISW!LPNXPRNP!PW!H!VPIJQGS!HGXSRHLJMN!OP!TSITP)!

:)(()?) %#;5'&&%7#!'!-'&'5&%7#!$*;!43-*;!$'!,-3*#%.*&%7#)!

*!JNIVSLLJMN!OHI!PQRHI!OS!WRQHNJ^HLJMN!HI!GSUHReN!H!LHQP!PI!;SRUJ^PI!+_LNJLPI!2WNJLJVHJIE!VPGP!TSNPI!SN!OPWI!TPTSNXPI!
OJIXJNXPI!OS!RSHGJ^HLJMN!OHI!PQRHIl!

h ,NbH!US^!IWVSRHOH!H!TSXHOS!OP!VRH^P!VRSUJIXP!OS!S\SLWLJMN!OHI!PQRHI)!

h *P!RSTHXS!OSKJNJXJUP!OHI!PQRHI!PW!OS!LHOH!WNbH!OHI!KHISI!SN!fWS!SIXSHN!IWQOJUJOJOHI)!

*PI!SKSLXPI!OH!VRPXSLLJMN!S!IJNHGJ^HLJMN!OS!PQRHI!NH!UYH!VdQGJLH!OSQSRHNIS!USRJKJLHR!jSNXRS!PWXRHIk!HI!ISgWJNXSI!LWSIXJMNIl!

()! +POP!XJVP!OS!PQRH!PW!SGSTSNXP!VRPUJIJPNHGE!XHGSI!LPTP!gHQJHIE!HNOHTJPI!PW!HNeGPgPIE!fWS!JTVGJfWS!VSRJgPE!PQIXeLWGP!
PW! GJTJXHLJMN! OS! VSRLPRRJOPE! HLLSIP! PW! SIXHNLJH! VSPNJG! OSQSRe! IJNHGJ^HRIS! S! VRPXS\SRIS! OS! THNSJRH! fWS! gHRHNXH! H!
ISgWRJOHOS!KYIJLH!OS!XMOPGPI!UJHNOHNXSI)!
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0)! *I!SIVSLJKJLHLJMNI!X_LNJLHI!OS!IJNHGJ^HLJMN!ISReNl!

Hk! *!VRPXSLLJMN!RSHGJ^HRHIS!TSOJHNXS!UHGHOPI!SIXHQGSI!S!LPNXJNWPIE!OPXHOPI!OS!IJNHGJ^HLJMN!GWTJNPIH!OS!LPR!USRTSGGH!S!
OS!IJNHJI!HLdIXJLPI! JNXSRTJXSNXSIE!LPN! GYTJXSI!fWS!NPN!VSRXWRQSN!P!RSIXP!OH!LPTWNJOHOSE!OS!THNSJRH!fWS!VPJOHN!
ISR!HOUSRXJOPI!LPN!HNXSGHLJMN!VPR!VSRIPHI!LPN!LHGfWSRH!XJVP!OS!GJTJXHLJMN)!

Qk! 4I! JXJNSRHRJPI! VSPNYI! LPRXHOPI! VPR! PQRHI! IWQIXJXWJRHNIS! VPR! PWXRPI! fWS! GGSI! VSRTJXHN! P! VHIP! H! VSRIPHI! LPN!
TPQJGJOHOS!RSOWLJOH)!

*I!PQRHI!fWS!UHJHN!H!ISR!RSLJQJOHI!VPGP!&PNLSGGP!VHRH!H!IdH!LPNISRUHLJMN!S!THNXSTSNXP!VPOSReN!ISR!PQ\SLXP!OS!VRPQHI!OS!
KWNLJPNHTSNXPE! RSIJIXSNLJH! PW! LHGJOHOSE! ISNOP!VPR! LPNXH! OP!VRPTPXPR! H! RSHGJ^HLJMN!OHI! PQRHI! LPTVGSTSNXHRJHI! VRSLJIHI!
VHRH!RSIPGUSR!PI!VRPQGSTHI!OSXSLXHOPIE!VPOSNOP!ISR!PQ\SLXP!OS!IHNLJMNI!IS!NPN!IS!GSUHN!H!LHQPE!PW!QSN!RSHGJ^HGHI!P!VRPVJP!
&PNLSGGP!H!LPIXHI!OP!VRPTPXPR)!

*!UHGJOS^!OH!GJLSN^H!OS!PQRHI!LHOWLHRe!SN!LHIP!OS!JNLWTVRJTSNXP!JN\WIXJKJLHOP!OHI!LPNOJLJMNI!JTVPIXHI!NSGH)!

,NbH!US^!RSTHXHOHI!HI!PQRHIE!PI!;SRUJ^PI!+_LNJLPI!2WNJLJVHJI!RSOHLXHReN!P!JNKPRTS!VSRXJNSNXS!GPgP!OH!JNIVSLLJMN!OHI!PQRHI!
jNP!fWS!IS!JNLGWJRe!WN!HVHRXHOP!LPNLRSXP!IPQRS!P!LWTVRJTSNXP!OH!GS\JIGHLJMN!IPQRS!QHRRSJRHI!HRfWJXSLXMNJLHI!S!WRQHNYIXJLHIk!
VHRH!fWS!P!&PNLSGGP!VPJOH!HLPROHR!PW!NPN!H!RSLSVLJMN!VRPUJIJPNHG!OHI!TSITHI)!

*!VHRXJRSI!OH!RSLSVLJMN!VRPUJIJPNHG!LPTS^HRe!WN!VRH^P!OS!gHRHNXYH!OS!ISJI!TSISI!OS!OWRHLJMN!LPTP!TYNJTPE!OWRHNXS!P!LHGE!P!
THNXSTSNXP!OHI!PQRHI!LPRRSReN!H!LHRgP!OP!LPNXRHXJIXH)!

,NbH! US^! RSTHXHOP! P! VRH^P! OS! gHRHNXYH! RSHGJ^HRHIS! WNbH! NPUH! JNIVSLLJMN! fWS! ISRe! JNKPRTHOH! VPGPI! ;SRUJ^PI! +_LNJLPI!
2WNJLJVHJI!VHRH!fWS!P!&PNLSGGP!VPJOH!VRPLSOSRE!NP!LHIP!OS!fWS!SIXH!IS\H!IHXJIKHLXPRJHE!e!RSLSVLJMN!OSKJNJXJUH!OHI!PQRHI)!

@86=8 ")%',#*4F#!-,#*#)4%(*,*-,1!+,+(*+)*(#/,<)*(*)*#(&*+(#(o)*(*&%4,"!<,-!."8*

:)(0)() $'>%#%&%7#!'!+%54;!$4!';5*.4!'/+'-%4-!$'!&*6%$*$')!

,N!SIVH^P!S\XSRJPR!OS!LHGJOHOSE!ISRe!HfWSG!OSXSRTJNHOP!VPGP!VGHNSHTSNXP!fWS!SIXHRe!OSIScHOPE!ISgWJNOP!LRJXSRJPI!OS!LHGJOHOS!
HTQJSNXHG! S! IWIXSNXHQJGJOHOS! S! OPXHOP!OS! ISRUJ^PI! S! SfWJVHTSNXP! HLPROSI! LP! WIP! fWS! OSG! IS! VPJOH! SIVSRHR! LPTP!SIVH^P! OS!
ISRUJ^P! VdQGJLP! PW! LPTWNJXHRJP! S! OPI! WIPI! fWS! IS! OSISNUPGUHN! NHI! SOJKJLHLJMNI! eI! LHGSI! IJRUH)! $SQSRe! XSR! HI! LPNOJLJMNI!
IWKJLJSNXSI!VHRH!LWTVRJR!WNbH!OPQRS!TJIJMN!OS!SIVH^P!OS!LPNUJUSNLJH!S!WIP!KWNLJPNHG!VHRH!H!LPGSLXJUJOHOSE!S!LPNKPRTHR!WN!
SIVH^P!HTQJSNXHG!fWS!GGS!VSRTJXH!LWTVRJR!XHT_N!WNbH!KWNLJMN!OS!KPNOP!HTQJSNXHG!VSRLSVXJUP!OS!LHGJOHOS!OSIOS!P!SIVH^P!
JNXSRJPR!OHI!SOJKJLHLJMNI!S!UJUSNOHI)!

*!OSKJNJLJMN!OWNI!VHReTSXRPI!VHRH!P!SIVH^P!S\XSRJPR!OS!LHGJOHOS!_!NSLSIHRJH!VHRH!HfWSGSI!SIVH^PI!fWS!UHJHN!H!OSXSRTJNHR!
NHI!UJUSNOHI!H!IdH!LPNIJOSRHLJMN!LPTP!UJUSNOH!S\XSRJPRE!VPR!HQRJR!H!SISI!SIVH^PI!PI!PLPI!OS!USNXJGHLJMN!S!JGWTJNHLJMN!OHI!
SIXHNLJHI!OHI!UJUSNOHI!fWS!RSgWGHN!SIH!LPNOJLJMNE!ISgWNOP!H!OSKJNS!P!%45E!SN!LWTVRJTSNXP!OP!HRXJgP!nG!"!U!U!'F&#1,/,0#4'1$'
-,-$#1*'$%+$(,&(o!OP!*NS\P!OHI!DEAE!VSRP!SNXSNOSTPI!fWS!P!RSIXP!OS!SIVH^PI!OSQSN!XSNOSR!H!SIS!SIXeNOHR!OS!LHGJOHOS)!

4I! SIVH^PI! S\XSRJPRSI! OS! LHGJOHOS! VPOSReN! ISR! OS! OJUSRIP! XJVP! ISgWNOP! H! IdH! VRPVJSOHOS! jVdQGJLPIE! LPTWNJXHRJPI! S!
VRJUHOPIkE!S!HI!SIJ\SNLJHI!fWS!IS!VPJOHN!SIXHQGSLSR!IPQRS!SGSI!ISReN!VRPVPRLJPNHJI!eI!fWS!IS!VPJOHN!SIJ\JR!H!LHOH!WN!OSIXSI!
gRWVPI!jSN!PROS!OSLRSLSNXS!HP!gRHP!OS!VRPVJSOHOS!S!VRJUHLJOHOS!OP!SIVH^Pk)!

- 'IVH^PI!S\XSRJPRSI!VdQGJLPI!ISReN!HfWSGSI!fWS!IS\HN!SNXSJRHTSNXS!OS!VRPVJSOHOS!S!OPTJNJP!VWQGJLP)!

- 'IVH^PI! S\XSRJPRSI! LPTWNJXHRJPI! ISReN! HfWSGSI! fWS! VSRXSNLSN! H! WNbH! LPTWNJOHOS! OS! VRPVJSXHRJPI! SN! SOJKJLJPI!
LPGSLXJUPI!PW!LPNOPTJNJPI!OS!VRPVJSOHOSE!S!PWXRPI!SIVH^PI!USLJcHJI!PW!VHRRPfWJHJI!fWS!NPN!IPN!NJN!VdQGJLPI!NJN!
VRJUHOPI)!

- 'IVH^PI!S\XSRJPRSI!VRJUHOPI!ISReN!HfWSGSI!OS!VRPVJSOHOS!WNJKHTJGJHR!S\XSRNPI!H!UJUSNOH!S!IJXWHOPI!SN!NdLGSPI!PW!
HISNXHTSNXPI!OS!VPQPHLJMN!OS!LHGfWSRH!LHIXS!PW!XHTHcP)!

*I! LHRHLXSRYIXJLHI! OPI! SIVH^PI! LPTWNJXHRJPI! jNSIXS! LHIP! P! IJgNJKJLHOP! OS! LPTWNJXHRJPI! RSKYRSIS! HPI! fWS! IPN! WIHOPI! VPR!
TdGXJVGSI!WIWHRJPIkE! XHNXP!VdQGJLPI! LPTP!VRJUHOPIE! ISReN!bPTP\_NSHIE! IM!OJKSRSNLJHOHI!VPGH!VRPVJSOHOS!S! LPNOJLJMNI!OS!
WIP!fWS!OSQSRe!OSKJNJRIS!NP!VGHNSHTSNXP)!*OSTHJI!P!%45!UHJ!H!SIXHQGSLSR!WN!dGXJTP!gRWVP!OS!VRPVJSOHOS!VRJUHOH!JNOJUJOWHG!
PW!WNJKHTJGJHR!LWN!TSNPR!gRHP!OS!SIJ\SNLJH)!!

5MOSIS! KHLSR! WNbH! ISgWNOH! HVRP\JTHLJMN!PW! LGHIJKJLHLJMN!OSVSNOSNOP!OH!NHXWRS^H! OP! ISW! SIXHOP! HLXWHG! PW! JNJLJHGE! VPGP!
XHNXP!VPOSReN!IJXWHRIS!OS!VHRXJOH!NHGgdN!OPI!ISgWJNXSI!NJUSJI!QeIJLPIl!
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- 'IVH^P!LPNIPGJOHOP!PW!WRQHNJ^HOP!jH!TSGGPRHRk)!

- 'IVH^P!ISTJLPNIPGJOHOP!jH!LPTVGSXHR!PW!XRHNIKPRTHRk)!

- 'IVH^P!UJR\SE!NHXWRHG!PW!RWRHG!jH!HLPNOJLJPNHR!PW!LPNISRUHRk)!

5PR!PWXRH!QHNOHE!P!SIVH^P!fWS!LPNKPRTH!P!LPNXPRNP!OPI!SOJKJLJPI!S!UJUSNOHI!jSIVH^P!HTQJSNXHG!VSRLJQJOP!OSIOS!SGSIk!S!SN!
\SRHG! XPOP! P! SIVH^P! VdQGJLP! jTeJI! XHT_N! P! SIVH^P! VRJUHOP! PW! LPTWNJXHRJP! fWS! ISRUS! H! TdGXJVGSI! WIWHRJPI! OS! SOJKJLJPI!
LPGSLXJUPI! PW! OS! LPTWNJOHOSIE! S! XHT_N! SN! LSRXH! TSOJOH! P! RSIXP! OP! SIVH^P! TeJI! VRJUHOPE! VSRLSVXJQGS! OSIOS! P! SIVH^P!
VWQGJLPk!OSQS!HLHOHR!WNbH!LHGJOHOS!SIVHLJHG!HLPROS!LP!ISW!WIP!S!LPH!VSRLSVLJMN!fWS!OSIXS!SIVH^P!IS!OSQH! XSR!OSIOS!PI!
SOJKJLJPI!S!UJUSNOHI!NSG!JNISRJOPI!jdNJLH!UYH!OS!SILHVS!VSRLSVXJUP!OSIOS!P!JNXSRJPR!OPI!SIVH^PI!SOJKJLHOPI!LHRH!P!S\XSRJPRkE!S!
JIXP! HLHOH!THJPR! JTVPRXHNLJH! NH!TSOJOH! SN! fWS! SISI! SIVH^PI! OSHN! ISRUJ^P! H! WNbH!THJPR! LHNXJOHOS! OS! WIWHRJPI! jPW! OS!
SOJKJLJPI!S!UJUSNOHIkE!VPGP!XHNXP!XSRe!TeJI!JTVPRXHNLJH!NPI!HISNXHTSNXPI!OS!VPQPHLJMNl!PI!NdLGSPI!RWRHJI!S!IPQRS!XPOP!NPI!
NdLGSPI!WRQHNPI!S!NHI!UJGHI!S!LJOHOSIE!IPQRS!XPOP!IS!XSTPI!SN!LPNXH!fWS!LHNXP!TeJI!IS!5(L*#,3*!WN!SIVH^PE!TeJI!IS!HKHIXH!
OH! IdH! NHXWRHGJOHOS! S! OH! IdH! LHGJOHOS! SIVHLJHG! NHXWRHG! JNJLJHGE! VPGP! XHNXP! XHT_N! XSRe!TPJXH! JTVPRXHNLJH! H! RSgWGHLJMN! OP!
VRPLSIP!OS!VRPgRSIJUH!PW!ReVJOH!5(L*#,3*/,0#!OP!SIVH^P!jSNXSNOSNOP!5(L*#,3*/,0#!LPTP!OSINHXWRHGJ^HLJMN!S!HVRPVJHLJMN!
VPGP!bPTS!OP!SIVH^P!VHRH!P!ISW!VRPVJP!WIP!NHI!LPNOJLJMNI!OSTHNOHOHI!VPGHI!LPTWNJOHOSI!bWTHNHI!OS!bP\S!SN!OYHk!S!H!
LPNISRUHLJMNE! NH!TSOJOH! OP! VPIJQGSE! OHfWSGSI! UHGPRSI! JNJLJHJI! OP! SIVH^P! NHXWRHG! jXHT_N! XSN! UHGPR! H! HLXWHLJMN! HNXRMVJLH!
RHLJPNHG! OP! ISR! bWTHNP! HXH! TSOJHOPI! OP! ;! //k! fWS! IS\HN! LPTVHXJQGSI! LPH! IdH! JNISRLJMN! NPI! *(+$K*/+&4' 5(L*#&4' &5'
5(L*#,3*1&4!jNdLGSPIE!UJGHI!S!LJOHOSIk!SN!fWS!IS!UJUS!HLXWHGTSNXS)!!

5PR!XHNXP!H!LHGJOHOS!OP!SIVH^P!NSIXSI!*(+$K*/+&4'5(L*#,3*1&4'OSVSNOSRe!SN!gRHNOS!TSOJOH!OS!UHRJPI!KHLXPRSIl!

- +O* XMQON* jRK* MPNKSHJKU* UM* MPJRMQHSMSK* OI* KIVMYOI* ^M* RNWMUHYMSOI* jQSN! VPR! LPNISRUHLJMN! PW! VRSISRUHLJMN! OS!
UHGPRSI!VRSS\JIXSNXSIE!PW!OP!UHGPR!SNgHOJOPE!H!VPIXSRJPRJE!VPR!KHLXPRSI!OS!OSIScPE!IPLJHJIE!bJIXMRJLPIE!SXLk)!

- $H!PMQHSMSK*KIVMPHMQ*^KNMQ*SO*POU^RUJO*SO*'3)2;'6).*031'(,B':.!SN!fWS!IS!UHN!H!JNISRJR!PI!NPUPI!SIVH^PI)!

- $H!PMQHSMSK*SO*VQMUKMLKUJO*^KNMQ!fWS!RS\S!PI!OSIXJNPI!S!H!LPNKJgWRHLJMN!\SRHG!OP!NdLGSPE!UJGHE!LJOHOSE!LPNLSGGP!PW!
XSRRJXPRJP!OS!fWS!IS!XRHXS)!'IS!VGHNSHTSNXP!\SRHG!LSNXRHRHIS!QHIJLHTSNXS!NHI!SIJ\SNLJHI!fWS!IS!SIXHQGS^HN!VHRH!H!
LPNKJgWRHLJMN!OSISI!SIVH^PI!S!NP!SIXHQGSLSTSNXP!OS!VRPLSOSTSNXPI!OS!LPNXRPG!OHI!KHISI!VRP\SLXWHJI!S!S\SLWXJUHI!
jfWS!ISReN!LPNXRPGHOHI!SKSLXJUHTSNXS!H!VPIXSRJPRJ!VPGPI!TSLHNJITPI!GSgHJI!OS!ISgWJTSNXP!TWNJLJVHGk)!

- $H!POUIKNXMPHTU*M^KHJMSM*SOI*XMQONKI*HUHPHMHI!PW!OP!SIVH^P!NHXWRHGE!_!OJLJR!OHI!VRSS\JIXSNLJHI!OS!UHGPR!S\JIXSNXSI!
NSISI!NPUPI!SIVH^PI!LPN!LHReLXSR!VRSUJP!e!IdH!WRQHNJ^HLJMN)!

- $H!PMQHSMSK*VNO^KPJRMQ*K*SM*POUPKVPHTU*SM*VNOVOIJM*OR*VNO^KPJO!OS!WRQHNJ^HLJMN!OP!SIVH^P!SN!LPNLRSXP)!

- $H!PMQHSMSK*SM*K^KPRPHTU!OP!VRP\SLXP!S!H!OPI!THXSRJHJI!STVRSgHOPI)!

- $H! POUIKNXMPHTU* K* O* LMUJKLKUJO* VOIJKNHON! OSIS! SIVH^PE! LPHI! HLXWHGJ^HLJMNI! NSLSIHRJHI! NPI! ISWI! SGSTSNXPI!
OSKJNJOPRSIE!NSLSIJXHOPI!OS!RSNPUHLJMN!S!H\SJXHOHI!HP!ISW!LPNXS\XP)!

+RHXHRHIS!VPR!XHNXP!OS!VPOSR!LPNXRPGHR!LHOH!WN!OSIXSI!SIXHOJPI!PW!VRPLSIPIE!VHRH!HLHOHR!H!THJPR!LHGJOHOS!VPIJQGS!OP!SIVH^P!
RSIWGXHNXSE! XSNOP! SN! LPNXH! fWS! SIXS! OPLWTSNXP! HXMVHIS! NP! SIXRHXP! JNXSRTSOJP! OSIXH! ISLWSNLJH! jVGHNSHTSNXP! \SRHG!
TWNJLJVHGkE! fWS! VPOS! XSR! LHVHLJOHOS! OS! RSgWGHR! PI! VRPLSIPI! IJXWHOPI! VPR! OSXReI! OSG! NH! ISLWSNLJHE! VSRP! LPN! VPWLH!
LHVHLJOHOS!VHRH!HLXWHR!NHI!ISLWSNLJHI!VRSUJHIE!VPGP!XHNXP!JRSTPI!SIXHQGSLSNOP!LPNOJLJMNI!VHRH!P!LPNXRPG!OPI!VRPLSIPI!fWS!
P!%45!VPOS!RSgWGHRE!THNXSNOP!H!PROS!OH!ISLWSNLJH)!

#P! XSRRJXPRJP! bJIXMRJLP! OP! &HTJcP! OS! ;HNXJHgP! S! NPI! eTQJXPI! OS! VRPXSLLJMN! OS! QSNI! OP! VHXRJTPNJP! LWGXWRHGE! LHGfWSRH!
HLXWHLJMN!OSQSRe!PQXSR!VRSUJH!e!GJLSN^HE!H!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!

:)(0)0) *!&4#>%B,-*&%7#!$4!';5*.4!'/+'-%4-!$'!&*6%$*$')!

'IXHQGSLSRHNIS!HfWY!HI!LPNOJLJMNI!HVGJLHQGSI!HPI!NPUPI!SIVH^PIE!S!PI!S\JIXSNXSI!XSReN!fWS!JRIS!HOHVXHNOP!VRPgRSIJUHTSNXS!
H!SIHI!LPNOJLJMNIE!IPQRS!XPOP!PI!VdQGJLPI!S!PI!LPTWNJXHRJPI)!

*I!KHLWGXHOSI!OWN!SIVH^P!OS!HLHOHR!LHGJOHOS!SIVHLJHG!PW!WNbH!TSGGPRH!OH!S\JIXSNXSE!OSVSNOSReN!OHI!IdHI!VPIJQJGJOHOSI!RSHJI!
OS!XRHNIKPRTHLJMN!PW!OHI!IdHI! GJTJXHLJMNI!VPR!LPNIPGJOHLJMN)!CHJ!HIVSLXPI!OP!SIVH^P!fWS!IPN!OJKYLJGSI!OS!LHTQJHR!VPR!ISR!
SIXRWXWRHJI! H! IdH! SISNLJH! jH! XPVPgRHKYHE! H! VHJIH\SE! P! HRQPRHOP! OS! VPRXS! PW! bJIXMRJLPE! H! SOJKJLHLJMNE! SXLkE! fWS! NPN! IPN!
TPOJKJLHQGSI! PW! fWS! RSfWJRSN! OWNbH! JTVPRXHNXS! HLXWHLJMN! VHRH! H! IdH! TPOJKJLHLJMNE! S! bHJ! PWXRPI! HIVSLXPI! TeJI!
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LJRLWNIXHNLJHJI! fWS! IPN!TeJI! KHLJGTSNXS!TPOJKJLHQGSI! jVHUJTSNXPIE!THXSRJHJIE!TPQJGJHRJPE! HRQPRHOP!S! US\SXHLJMN!OS!QHJ\P!
VPRXSE!IJNHGJ^HLJMNE!PRgHNJ^HLJMN!OS!WIPI!OP!SIVH^PE!SXLk)!

$S! LHGfWSRH! \SJXP!P!SIVH^P! \H! LPNIPGJOHOP!OSQS!TWOHR! IWIXSNXHQGSTSNXS!VHRH!HLHOHR!THJPR! gRHP!OS! LHGJOHOS!TSOJHNXS!
HLXWHLJMNI! VRPVPRLJPNHOHIE! \WIXJKJLHOHI! S! SLPNMTJLH! S! IPLJHGTSNXS! \WIXJKJLHQGSIE! VHRH! HLbSgHRIS! XSNOSNLJHGTSNXS! eI!
SIJ\SNLJHI!fWS!HfWY!IS!SIXHQGSLSN!VHRH!PI!NPUPI!SIVH^PI)!

@86=8=868 ,I*KIH^KUPHMI*^KNMHI*VMNM*MPMSMN*RU*KIVMYO*SK*PMQHSMSK8*

*! LHGJOHOS! OP! SIVH^P! \MgHIS! SN! OJUSRIPI! SJOPIE! LPTP! H! IdH! OJTSNIJMN! VSRLSVXJUH! S! IJgNJKJLHLJMNE! H! IdH! bJIXPRJH! S! H!
VSRTHNSNLJH!NH!TSTPRJHE!H!UJXHGJOHOS!S!P!LPNXS\XP!IPLJHGE!H!LHGJOHOS!HXTPIK_RJLH!S!HTQJSNXHGE!P!IPGSHOP!S!H!JGWTJNHLJMNE!HI!
LPNOJLJMNI! HLdIXJLHIE! H! IdH! KWNLJPNHGJOHOSE! H! HLLSIJQJGJOHOS! S! H!TPQJGJOHOSE! H! IdH! LPNLSVLJMNE! H! bHRTPNJ^HLJMN!OPI! ISWI!
SGSTSNXPI!SNXRS!IJ!S!LP!LPNXPRNP!NP!fWS!IS!JNIJRSNE!H!LHGJOHOS!OPI!THXSRJHJI!STVRSgHOPI!S!H!IdH!OWRHQJGJOHOS!SN!LPNOJLJMNI!
OS! ISRUJ^PE! SNXRS! PWXRPIE! S! VPGP! XHNXP! H! VRSISNXS! NPRTHXJUH! XSNXHRe! RSgWGHR! NSIXSI! SJOPI! VHRH! VPOSR! HISgWRHR! OSIOS! P!
VGHNSHTSNXP!\SRHG!WNbH!LSRXH!ISgWRJOHOS!NH!LPNISLWLJMN!OPI!PQ\SLXJUPI!OS!LHGJOHOS!NSLSIHRJPI!VHRH!SIXS!XJVP!OS!SIVH^PI)!

+HT_N!VPOSTPI!RSIWTJR!HI!OSVSNOSNLJHI!QeIJLHI!OSIXSI!SIVH^PI!H!RSIVSLXP!OS!OJUSRIHI!OSXSRTJNHLJMNI!OHI!DEA!jfWS!NPN!
OSVSNOHN! SN! S\LGWIJUH! OP! OSIScP! VRPVJP! OPI! SOJKJLJPI! PW! OHI! UJUSNOHIkE! S! fWS! ISReN! OS! PQRJgHOH! \WIXJKJLHLJMN! VPGP!
VGHNSHTSNXP!jISgWNOP!SIXHQGSLS!P!"(+,Y&'Sa!ZF&&(1,#*/,0#'/&'I2*#$*)$#+&E!OHI!DEARl!

>'I2*#$*)$#+&'1$L$(M'$4+*L2$/$('*4'/*(*/+$(J4+,/*4'$'1,)$#4,0#4'1$4+$4'$4I*3&4'$'1$L$(*4$'%54+,K,/*('/&)&')J#,)&.'

*R' b5$' *' /&#K,Y5(*/,0#' $' 1,)$#4,0#4' 1&' $4I*3&' Y*(1$' 5#N*' *%$,+*1*' ($2*/,0#' /&*' *2+5(*' 1*4' $1,K,/*/,0#4' c5$' &'
/&#K&()*#!'

LR' b5$' 4$' ($4I$/+$#' 5#N*4' 1,4+*#/,*4' )J#,)*4' 1$' 25/$4' ($/+*4Q' c5$' $4+*L2$/$(M' &' I2*#$*)$#+&Q' $#' K5#/,0#' 1*4'
*2+5(*4'1*4'$1,K,/*/,0#4'$#K(&#+*1*4!'

/R'b5$'4$'Y*(*#+*'*'/&#+,#5,1*1$'$4I*/,*2'$'1$'1$4$]&'1&4'1,+&4'$4I*3&4'*J#1*'c5$'&' 4$5'1$4$#-&2-$)$#+&'4$%*'
($*2,3*1&'I&('I(&I,$+*(,&4'1,K$($#+$4!'

1R'b5$'*4'1,)$#4,0#4'1$4+$4'$4I*3&4'#&#'($452+$#',#K$(,&($4'M4'$%,%,L2$4'4$Y5#1&'&'I5#+&'G!"!U!U'1&'*#$%&'G'*'$4+$'
1$/($+&'I*(*'&4'4&2&4'4$#'I2*#$*)$#+&!'

*I!LHRHLXSRYIXJLHI!RSHJI!OH!KPRTHGJ^HLJMN!OP!SIVH^P!S\XSRJPR!OS!LHGJOHOS!jXHNXP!OPI!NPUPI!SIVH^PI!LPTP!OH!RSTPOSGHLJMN!OPI!
SIVH^PI!S\JIXSNXSIk!\MgHNIS!NPI!HIVSLXPI!OS!OSXHGGS!jfWS!IS!OSKJNSN!NP!VGHNSHTSNXP!OS!OSISNUPGUSTSNXPE!NPI!VRP\SLXPI!
OS!WRQHNJ^HLJMNE!THJI!XHT_N!NPI!VRP\SLXPI!OS!SOJKJLHLJMNk!fWS!NPRTHGTSNXS!SILHVHN!HP!VRPLSIP!OS!RSHGJ^HLJMN!OP!%45!jH!
NPN! ISR! fWS! JNLPRVPRS! PROSNHLJMNI! OSXHGGHOHI! OS! eTQJXPIkE! VSRP! SIXS! XSN! VPXSIXHOS! NPRTHXJUH! VHRH! JNOWLJR! XHNXP! NP!
VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!jfWS!_!PNOS!IS!VRP\SLXH!S!OSIScH!P!NPUP!SIVH^Pk!LPTP!NPI!VRP\SLXPI!OS!SOJKJLJPI!LPN!
SIVH^PI! LPTWNJXHRJPI! H! PQRJgH! OS! HLXWHR! S! VRP\SLXHR! OHNOP! LHGJOHOS! HP! SIVH^PE! S! VHRH! JIXP! SIXHQG_LSNIS! WNbH! ISRJS! OS!
PQ\SLXJUPI!OS!LHGJOHOS!fWS!IS!OSQSReN!HVGJLHR!RJgPRPIH!S!IJIXSTHXJLHTSNXS!HPI!SIVH^PI!NSIS!VGHNSHTSNXP!ISLWNOHRJPl!

- 0MQONMN*M*PMQHSMSK*[RUPHOUMQ?* [ONLMQ*K*KIJKJHPOkIHLWTQHPM*SM*XHMQHSMSK*SO*gLWHJO*RUHJMNHO! jPW!OP!LPNXPRNP!VHRH!
HLXWHLJMNI!VWNXWHJIkE!TSOJHNXS!PI!LRJXSRJPI!OP!HRX)!<):)=!S!HI!LPNOJLJMNI!TeJI!OSXHGGHOHIE!SIXHQGSLJOHI!NP!VRSISNXS!
LHVYXWGP!:)(0)!

- *LHOHR!WN!WO*KjRHQHWNHO*KUJNK* HUJK_NMPHTU*K*IK_NK_MPHTU*SK*JNg[HPOI*SK*SHIJHUJO*JHVO!VHRH!HLHOHR!WNbH!RSOS!QSN!
SIXRWXWRHOH!S!OS!XJVP!LHVJGHR!HXH!LbSgHR!eI!^PNHI!JNXSRJPRSI!OS!THJPR!UJOH!LJOHOeNE!NH!fWS!OSQSReN!VRSOPTJNHR!H!
LHGJOHOS!OP!SIVH^P!S!H!LJRLWGHLJMN!VSPNJGE!H!NPN!TPXPRJ^HOH!S!P!XRHNIVPRXS!VWQGJLP!IPQRS!H!LJRLWGHLJMN!TPXPRJ^HOH!
VRJUHOH!S!P!HVHRLHOPJRP!THIJUP!OS!USbYLWGPIE!TSITP!LPN!RSIXRJLJMNI!VHRLJHJI!PW!XPXHJI!OSIXSI!dGXJTPI!jLJRLWGHLJMN!
TPXPRJ^HOH! VRJUHOH! NPN! GPLHG! S! P! HVHRLHOPJRP! VHRH! NPN! RSIJOSNXSIk! SN! ^PNHI! SIVSLJHGTSNXS! ISNIJQGSI! PW!
LHRHLXSRYIXJLHIE! VHRH! HLHOHR! WNbH! THJPR! LHGJOHOS! OP! SIVH^P! S! WNbH! WXJGJ^HLJMN! VRJPRJXHRJH! VPGPI! bHQJXHNXSI!
RSIJOSNXSI!NH!^PNH)!

- -OUPHWHN?*ONSKUMN*K*VNO^KPJMN*OI*KIVMYOI*QHWNKI*POLO*KQKLKUJO*[RUSMLKUJMQ*K*KIJNRJRNMSON*SO*KIVMYO*K^JKNHON?!
TSOJHNXS!PI!LRJXSRJPI!OP!HRX)!<):)=!S!HI!LPNOJLJMNI!TeJI!OSXHGGHOHIE!SIXHQGSLJOHI!NP!VRSISNXS!LHVYXWGP!:)(0)!

- &PNLJQJR!WNbH!NKSK*SK*KIVMYOI*KIJMUPHMHI*SK*VNO^HLHSMSK*SK*VKjRKUM*SHLKUIHTU!VSRP!LPN!LHReLXSR!OS!SIXHNLJH!
LWRXHE!JNTSOJHXH!S!VRM\JTHE!TPJ!RSVHRXJOPI!VPGP!SIVH^P!jS!TSITP!JNXSgRHOPI!NP!UJHRJPkE!S!VPR!XHNXP!TPJ!VRM\JTPI!
HP!LPN\WNXP!S!H! LHOH!WNbH!OHI!UJUSNOHIE! LPTP!SIVH^PI!HGXSRNHXJUPI!HPI!SIVH^PI! GJQRSI! LPNUSNLJPNHJI! jOS!THJPR!
OJTSNIJMNk! S! OS! WIP! TeJI! JNTSOJHXPE! S! VPR! XHNXP! LPN! THJPRSI! VPIJQJGJOHOSI! OS! ISR! TeJI! WXJGJ^HOPI! S! TeJI!
HVRPUSJXHOPI!SN!VSfWSNPI!VSRP!TdGXJVGSI!TPTSNXPI!OH!UJOH!LPXJe)!
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- *! H\SJXHOH! ISGSLLJMN! OP!LOWHQHMNHO* RNWMUOE!TSOJHNXS! PI! LRJXSRJPI! OP! HRX)! <):)=! S! HI! LPNOJLJMNI!TeJI! OSXHGGHOHIE!
SIXHQGSLJOHI!NP!VRSISNXS!LHVYXWGP!:)(0)!

- %K_RQMPHTU* SMI* YOUMI* SK* MVMNPMSOHNO?* SK* PMN_M* K* SKIPMN_M* K* SK* MQLMPKUMLKUJO?* VHRH! fWS! NPN! JNXSRKJRHN! NP!
LPN\WNXP!OH!KWNLJPNHGJOHOS!S!H!JTH\S!OP!eTQJXPE!S!IPQRS!XPOP!fWS!NPN!GJTJXSN!H!NSLSIHRJH!VRSVPNOSRHNLJH!OP!WIP!
VSPNJG!S!IWIXSNXHQGS!OP!SIVH^P!VWQGJLP)!

- &IMN* M* XK^KJMPHTU* POLO* KQKLKUJO* [RUSMLKUJMQ* SK* VNO^KPJMPHTU* TSOJHNXS! PI! LRJXSRJPI! OP! HRX)! <):)=! S! HI!
LPNOJLJMNI!TeJI!OSXHGGHOHIE!SIXHQGSLJOHI!NP!VRSISNXS!LHVYXWGP!:)(0)!

- -OUIHSKNMN*M*KIJNRJRNM*XKNJHPMQ*SO*KIVMYO*VdWQHPO*POLO*SKJKNLHUMUJK*SM*HLM^K*SO*KIVMYO?*TSOJHNXS!PI!LRJXSRJPI!
SIXHQGSLJOPI!NP!HRX)!<):)=)!

- -OUIHSKNMN* O* RIO* SM* JOVO_NM[ZM* POLO* KQKLKUJO* SK* VNO^KPJO* LKSHMUJK7* P! LPNXRPG! PW! VRPXSLLJMN! OS! UJIWHJIE! P!
LHTWKGH\S!PW!JNXSgRHLJMN!OS!SOJKJLJPIE!H!XRHNIVHRSNLJH!SIVHLJHGE!H!XRHNIJLJMN!SNXRS!SIVH^PIE!SXL)p!H!GJTJXHLJMN!SaPW!P!
XRHXHTSNXP!OHI!XeTHRHIE!XSRRHVG_NIE!OSITPNXSI!S!IPGWLJPNHNOP!PI!OSINJUSJI!LPN!XeTHRHI!OS!QHJ\H!VSNOSNXS!VHRH!
HISgWRHR!H!SIXHQJGJOHOS!S!H!VPIJQJGJOHOS!OS!US\SXHLJMN)!

- &HNOP!IS\H!VRSLJIP!SKIKcMN*M*ON_MUHYMPHTU*SOI*WQOjRKI*KSH[HPMJONHOIp!OSQSReN!PRgHNJ^HRIS!SIXSI!SUJXHNOP!SKSLXPI!
OS!IPTQRH!SNXRS!SGSI!S!PRgHNJ^HRIS!H!RSIVSLXP!OHI!VSNOSNXSI!S!H!PRJSNXHLJMN!OP!XSRRSP!H!RSIVSLXP!OP!IPGSHOP!VHRH!
XRHXHR!OS!fWS!SN!XPOHI!HI!^PNHI!OHI!KHLbHOHI!OS!WIP!RSIJOSNLJHG!OPI!SOJKJLJPI!IS!VPJOH!gHRHNXJR!P!TSGGPR!IPGSHTSNXP!
VPIJQGS)!

@86=8=8=8 -OUIHSKNMPHTUI*^KNMHI*SK*RNWMUHYMPHTU*K*HUJK_NMPHTU*SM*KSH[HPMPHTU8*

*!WRQHNJ^HLJMN!OPI!SIVH^PI!GJQRSI!S!^PNHI!USROSI!HLPTPOHRHISE!NP!VPIJQGSE!e!LPNKJgWRHLJMN!VRJTJXJUH!OP!XSRRSP)!'N!VHRXJLWGHR!
HI! ^PNHI!USROSI!OJIVPIXHI!SN! XSRRSPI!OS!VSNOSNXS!HLWIHOH!OSQSReN!PROSNHRIS!TSOJHNXS! RSQHJ\SI!S!HQHNLHGHTSNXPI!fWS!
VSRTJXHN!H!IdH!WXJGJ^HLJMN!LPTP!eRSHI!OS!SIXHNLJH!S!VHISPE!OSQJOHTSNXS!JNXSgRHOHI!H!XRHU_I!OPI!SGSTSNXPI!OS!HRXJLWGHLJMN!
VRSLJIPIE!XHGSI!LPTP!JXJNSRHRJPI!VSPNYIE!SILHGSJRHIE!GJcHI!OS!HRQPRHOP!S!PWXRPI!HNeGPgPI)!

4I! 5RP\SLXPI! OS! RSWRQHNJ^HLJMN! JNLGWJReN! HOJLJPNHGTSNXS! H! RSNPUHLJMN! OHI! JNKRHSIXRWXWRHI! WRQHNHI! NSLSIHRJHI! VHRH! H!
TPOSRNJ^HLJMN! OHI! RSOSI! OS! ISRUJ^PI! WRQHNPIE! SN! LPPROJNHLJMN! LPHI! NSLSIJOHOSI! OS! HLXWHLJMN! OHI! OJKSRSNXSI! STVRSIHI!
TWNJLJVHJI!S!OS!ISRUJ^PI!WRQHNPI)!

5HRH! gHRHNXJR! H! LHGJOHOS! OP! SIVH^P! LMTVRS! XHT_N! VRSUSRE! H!TSOJP! VRH^PE! HI! VPIJQGSI! JN\SRSNLJHI! OS! HIVSLXPI! LPTP! HI!
TPGSIXJHI!PLHIJPNHOHI!VPGHI!PQRHI!OS!JNKRHSIXRWXWRHI!SN!SIVH^PI!\H!WRQHNJ^HOPI!S!WXJGJ^HOPIE!VPR!XHNXP!_!VRSLJIP!VRSUSR!H!
PROSNHLJMN!OP!IWQIPGP!S!OPI!ISRUJ^PI!WRQHNPI!NHI!PQRHI!OS!WRQHNJ^HLJMNE!SIXHQGSL_NOPIS!HGgWNbHI!OJIVPIJLJMNI!\SRHJI!HP!
RSIVSLXPl!

() 4I!5RP\SLXPI! OS!,RQHNJ^HLJMN!OSQSReN! RSIPGUSR! PI! SNLPNXRPI! OS! ISRUJ^PI! NPI! LRW^HTSNXPI! OS!QSJRHRRdHI! S! LHG^HOHIE!
SIXHQGSLSNOP! H! PROS! OS! OJIVPIJLJMN! OS! LHOH! WN! OSGSIE! HIY! LPTP! RSIPGUSR! H! PROSNHLJMN! OPI! XRH^HOPI! OPI! ISRUJ^PI!
WRQHNPI)!4! XRH^HOP! RSHGJ^HRHIS!VRSKSRSNXSTSNXS!VPR!SIVH^PI! GJQRSI!NPN! RPOHOPIE! LPNKJgWRHNOP!WNbH! RSISRUH!OS! IPGP!
LPN!GHRgWRH!IWKJLJSNXS!VHRH!HGP\HR!HI!JNIXHGHLJMNI!NSLSIHRJHI!VHRH!OPXHR!eI!VHRLSGHI!RSIWGXHNXSI!OP!VGHNSHTSNXP)!

0) +POPI!PI!5RP\SLXPI!OS!,RQHNJ^HLJMN!JNLGWJReN!VGHNPI!OSILRJXJUPI!OH!ISVHRHLJMN!SNXRS!ISRUJ^PIE!fWS!OSQSRe!RSIVSLXHR!H!
VRSISN^H!OP!HRQPRHOP!NHI!QSJRHRRdHIE!HIY! LPTP!PI!SGSTSNXPI!HOJLJPNHJI!eI! LHNHGJ^HLJMNI! LPTP!HRfWSXHIE! LeTHRHI!OS!
RS\JIXRPE!HRTHRJPIE!SXL)E!IPQRS!XPOP!NPI!LRW^HTSNXPI!SNXRS!UJHRJPI)!

8) *! OJIVPIJLJMN! OS! ISRUJ^PI! WRQHNPI! NHI! ISLLJMNI! OP! UJHRJP! OS! NPUH! WRQHNJ^HLJMNE! LPTP! NH! RSWRQHNJ^HLJMN! OP! UJHRJP!
S\JIXSNXSE!RSHGJ^HRHIS!OS!HLPROP!LPHI!PROSNHN^HI!\SRHJI!OP!%45!PW!LPHI!RSIVSLXJUHI!4ROSNHN^HI!2WNJLJVHJI)!

5HRH!H!PROSNHLJMN!OH!SOJKJLHLJMN!S!H!IdH!JNXSgRHLJMN!NP!LPNXPRNP!SN!eTQJXPI!PNOS!IS!OSQH!LPNLRSXHR!WNbH!NPUH!PROSNHLJMN!
OSXHGGHOH! PW! WNbH! NPUH! OJIVPIJLJMN! OH! SOJKJLHLJMN! OJKSRSNXS! OH! LPNXSTVGHOH! NP! %45E! SIXHQG_LSNIS! HGgWNbHI! TSOJOHI!
LPNLRSXHIl!

() *I! PQRHI! OS! NPUH! SOJKJLHLJMN! OSQSReN! VRP\SLXHRIS! XPTHNOP! SN! LPNIJOSRHLJMN! H! XPVPgRHKYH! OP! XSRRSPE! H! US\SXHLJMN!
S\JIXSNXSE!H!VPIJLJMN!OP!XSRRSP!RSIVSLXP!H!LPRNJ\HIE!KJXPI!PW!PWXRPI!SGSTSNXPI!UJIWHJIE!P!JTVHLXP!UJIWHG!OH!LPNIXRWLJMN!
VRP\SLXHOH! IPQRS! P!TSOJP! fWS! H! RPOSH! S! P! VSRKJG! OH! ^PNHE! H! IdH! JNLJOSNLJH! SN! XSRTPI! OS! IPGSHOP! S! USNXJGHLJMN! OHI!
LPNIXRWLJMNI!OPI!VRSOJPI!GJNOSJRPI!SE!SN!UYH!VdQGJLHE!H!IdH!RSGHLJMN!LPN!SIXHE!H!HOSLWHLJMN!OH!IPGWLJMN!KPRTHG!e!XJVPGP\YH!
S!THXSRJHJI!OH!eRSHE!S!OSTHJI!VHReTSXRPI!OSKJNJOPRSI!OH!IdH!JNXSgRHLJMN!NP!TSOJP!WRQHNP)!
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0) *!*OTJNJIXRHLJMN!,RQHNYIXJLH!2WNJLJVHG! VPOSRe! SIJ\JR! H! JNLGWIJMN! NH! OPLWTSNXHLJMN! LPH! fWS! IS! IPGJLJXS! GJLSN^HE! OWN!
SIXWOP!OS!UJIWHGJ^HLJMN!S!VHJIH\S!WRQHNH!NP!SIXHOP!HLXWHGE!S!NP!SIXHOP! KWXWRP!fWS!LPRRSIVPNOSRe!e! JTVGHNXHLJMN!OH!
LPNIXRWLJMN!VRP\SLXHOH)!!

8) *! HOTJNJIXRHLJMN! WRQHNYIXJLH! TWNJLJVHG! VPOSRe! SIXHQGSLSR! LRJXSRJPI! ISGSLXJUPI! PW! HGXSRNHXJUPI! VHRH! P! STVRSgP!
bHRTPNJPIP!OPI!THXSRJHJI!OS!SOJKJLHLJMNE!OS!WRQHNJ^HLJMN!S!OS!H\HROJNHTSNXPE!HIY!LPTP!OHI!LPGHQPRHLJMNI!HOTJIJQGSI)!

@86=8=8E8 'OWHQHSMSK?*XHMNHO*K*NKSKI*IRIJKUJMWQKI8*

*! WRQHNJ^HLJMN! S! H! RSWRQHNJ^HLJMN! OPI! UJHRJPI! S! JNXSRISLLJMNI! NP! UJHRJP! VdQGJLP! S\JIXSNXS! S\SLWXHRHNIS! OS! HLPROP! LPI!
LRJXSRJPI! S! NJUSJI! OS! HLLSIJQJGJOHOS! RPOHOHE! VSPNJGE! QJLJLGSXH! S! XRHNIVPRXS! VWQGJLP! LPGSLXJUPE! LPNISLWSNLJH! OH! VRPVPIXH! OS!
\SRHRfWJ^HLJMN!OP!IJIXSTH!UJHRJP!WRQHNPE!ISgWNOP!H!LHXSgPRYH!S!H!KWNLJPNHGJOHOS!LPRRSIVPNOSNXS!H!LHOH!WN!OPI!UJHRJPI!SN!
KWNLJMN!OP!VHVSG!fWS!OSQSN!LWTVRJR!OSNXRP!NP!RSVHRXP!TPOHG!HIJgNHOP!VPGP!5GHN!SNXRS!PI!OJKSRSNXSI!TPOPI!OS!XRHNIVPRXS!
VWQGJLPE!VRJUHOP!S!NPN!TPXPRJ^HOP)!!

%TPI!H!SNLHRgHRNPI!HfWY!OS!LHRHLXSRJ^HR!HfWSGSI!HIVSLXPI!OS!THJPR! JNLJOSNLJH!NH!LHGJOHOS!OP!SIVH^P!S!LSNXReNOPNPI!NPI!
XJVPI!OS!UJHRJP!S!OS!TPQJGJOHOS!TeJI!IWIXSNXHQGSIE!S!VPR!XHNXP!NPI!VSPNYI!S!PI!NPN!TPXPRJ^HOPI)!

/MXHLKUJMPHTU*SMI*0ZMI*/dWQHPMI8*

() *! VHUJTSNXHLJMN! OS! QSJRHRRdHI! S! LHG^HOHI! KHRHIS! XSNOP! SN! LPNXH! HI! LPNOJLJMNI! OP! IPVPRXS! S! HI! OP! XReNIJXP! fWS!
VSRLPRRSRe!IPQRS!SGHIE!HIY!LPTP!HI!fWS!IS!OSRJUSN!OPI!LPNOJLJPNHNXSI!OS!PROSNHLJMN!WRQHNH!S!SIX_XJLPIE!H\WIXeNOPISE!
IS!_!P!LHIPE!HPI!LRJXSRJPI!SIXHQGSLJOPI!VHRH!PI!eTQJXPI!JNLGWYOPI!NP!&HXeGPgP!OS!'IVH^PI!5dQGJLPI)!

0) *!ISVHRHLJMN!SNXRS!HI!eRSHI!OPTJNHOHI!VPGP!UJHNOHNXS!S!P!HWXPTMQJG!THNJKSIXHRHIS!OS!\SJXP!fWS!fWSOSN!LGHRHTSNXS!
OSKJNJOPI! PI! ISWI! VSRYTSXRPIE! SIXHQGSLSNOP!SIXH! ISVHRHLJMN!NPRTHGTSNXS!TSOJHNXS! RSIHGXS! PW!QPROPE! HgeI! NHI! RdHI!
LPTVHRXJOHI)! *! XHGSI! SKSLXPIE! OJUSRIJKYLHNIS! PI! THXSRJHJI! OS! VHUJTSNXHLJMNE! OS! HLPROP! LPH! IdH! OJKSRSNXS! KWNLJMN! S!
LHXSgPRYHE! LJRLWGHLJMN! OS! VSRIPHI! PW! USbYLWGPIE! GWgHRSI! OS! SIXHNLJH! OS! VSRIPHIE! SIXHLJPNHTSNXP! OS! USbYLWGPIE! RdHI!
LPTVHRXJOHIE!LRW^HTSNXPI!OS!UJHNOHNXSIE!VHIPI!OS!LHRRWH\SIE!SXL)!

8) #P!fWS!KHJ!eI!LPNOJLJMNI!OS!VHUJTSNXHLJMN!OHI!UYHIE!SIVH^PI!VdQGJLPI!S!^PNHI!USROSIE!OSQSReN!HOPVXHRIS!HI!TSOJOHI!
VRSLJIHI!VHRH!H!SGJTJNHLJMN!OS!QHRRSJRHI!HRfWJXSLXMNJLHI)!

:) *I!UYHI!OS!LJRLWGHLJMN!S!QSJRHRRdHI!XSReN!WNbH!VSNOSNXS!GPN\JXWOJNHG!TYNJTH!OS!0<!TJG_IJTHI!jDE0<rk!VHRH!SUHLWHLJMN!
OHI!HWgHI!VGWUJHJIE!S!WNbH!Te\JTH!OP!ISJI!VPR!LSNXP!j=rk)!*!VSNOSNXS!XRHNIUSRIHG!OP!UJHRJP!ISRe!OP!0r)!4!XRH^HOP!OPI!
JXJNSRHRJPI! VSPNYI! NH! UYH! VdQGJLH! RSHGJ^HRHIS! OS! KPRTH! fWS! PI! OSINJUSJI! OPI! ISWI! VSRKYIE! XHNXP! GPN\JXWOJNHJI! LPTP!
XRHNIUSRIHJIE!NPN!HLHOSN!gRHPI!OS!JNLGJNHLJMN!fWS!JTVJOHN!H!IdH!WXJGJ^HLJMN!VPR!VSRIPHI!LPN!VRPQGSTHI!OS!TPQJGJOHOS)!

<) 4! VHUJTSNXP! OHI! ISNOHI! OS! LJRLWGHLJMN! OPI! UJHNOHNXSI! S! HI! VRH^HI! KHLJGJXHRe! H! LMTPOH! LJRLWGHLJMN! OS! VSRIPHI! S!
USbYLWGPI!OS!THNp!OJIXJNgWJRHNIS!HI!VPRLJMNI!OHfWSGHI!fWS!PLHIJPNHGTSNXS!VWJOSISN!ISR!HXRHUSIHOHI!VPR!USbYLWGPI!H!
TPXPRE!fWS!NPN!OSKPRTHReN!P!ISW!VSRKJG!GPN\JXWOJNHG!ISNMN!fWS!XSReN!HLLSIP!VPR!HLbHKRHNHOP!OP!QPROP!SaPW!SGSUHLJMN!
OP!VHUJTSNXP!OH!RdH!NSIS!VWNXP)!
4I! VHUJTSNXPI! OPI! IPGPI! OSIXJNHOPI! e! LJRLWGHLJMN! OPI! UJHNOHNXSI! S! PI! OSIXJNHOPI! HP! XReKJLP! TJ\XP! OS! USbYLWGPI! S!
UJHNOHNXSI!ISReN!OWRPI!S!HNXJOSIGJ^HNXSIE!KPRTHNOP!IWVSRKJLJSI!VSRKSLXHTSNXS!SNRHIHOHI)!
5HRH!JNOJLHLJMN!OS!JNUJOSNXSI!S!VSRIPHI!LPN!OJKJLWGXHOSI!ISNIPRJHJIE!SN!XPOHI!HI!KRPNXSI!OPI!UHPI!VSPNYIE!NHI!SIfWJNHIE!
VHRHOHI!OS!HWXPQWISI!S!LHGfWSRH!PWXRP!VPIJQGS!PQIXeLWGP!LPGPLHRHNIS!KRHN\HI!OS!VHUJTSNXP!SNXRS!(EDD!S!(E0D!TSXRPI!
OS!GHRgP!SN!XPOP!P!ISW!GPNgPE!KPRTHOHI!VPR!GPWIHI!SIVSLJHJI!jOS!PROSNHN^HI!PW!PWXRP!XJVP!NPRTHGJ^HOPk!LPN!OJIXJNXP!LPR!
OP! RSIXP! OP! VHUJTSNXPE! PW! PWXRH! H\SJXHOH! VHRH! XHG! KJN)! 'IXHI! LPNOJLJMNI! VPOSReN! ISR! HGXSRHOHI! VPGHI! 4ROSNHN^HI!
2WNJLJVHJI!IPQRS!*LLSIJQJGJOHOS)!
4I!SGSTSNXPI!OS!VRPXSLLJMN!VWNXWHG!LPNXRH!H!JNUHIJMN!OS!USbYLWGPI!IJXWHRHNIS!NH!KRHN\H!OS!XRHNIJLJMN!e!LHĜ HOH!OS!\SJXP!
fWS!NPN!VRPOW^HN!JNXSRKSRSNLJHI!NHI!eRSHI!VSPNYI)!
$SQSReN!IJXWHRIS!S!IJNHGJ^HRIS!OS!\SJXP!fWS!NPN!LPNIXJXdHN!WN!PQIXeLWGP)!,XJGJ^HRHNIS!VRSKSRSNXSTSNXS!SGSTSNXPI!LPN!
OJTSNIJMN!IWKJLJSNXS!VHRH!fWS!VPJOHN!ISR!OSXSLXHOPI!VPR!VSRIPHI!LSgHI)!
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%dMI*SK*-HNPRQMPHTU*-OLVMNJHSM8*

() 'UJXHRHIS! H! JTVRSIJMN! OS! ISVHRHLJMN! SNXRS! LHG^HOH! S! QSJRHRRdHp! VPGP! XHNXPE! NPN! S\JIXJReN! OJKSRSN^HI! KYIJLHI! NPXHQGSI!
SNXRS!PI!OJIXJNXPI!SGSTSNXPI!OH!ISLLJMN!XRHNIUSRIHG!OH!RdH)!*I!QHNOHI!fWS!UJIWHGTSNXS!OSHN!H!JTVRSIJMN!OS!ISVHRHR!P!
SIVH^P!VSPNJG!OP!USbJLWGHR!OSQSReN!JNXSRRPTVSRIS!LHOH!UJNXS!S!LJNLP!j0<k!TSXRPI!OS!THNSJRH!VSRLSVXJQGS)!

0) *I!SNXRHOHI!S!IHYOHI!OHI!RdHI!LPTVHRXJOHI!OSQSReN!RSLPcSLSRIS!LPTP!XHGSI!VPGH!IdH!VRPVJH!PROSNHLJMN!SE!NH!TSOJOH!
fWS!IS\HN!WXJGJ^HQGSI!VPR!USbYLWGPIE!XRHXHRHNIS!OS!KPRTH!HNeGPgH!HPI!HLLSIPI!OS!gHRH\SI!S!HVHRLHOPJRPI)!

8) $JIVPRHNIS!PROSNHLJMNI!S!OJIVPIJXJUPI!SIVSLYKJLPI!NHI!OJIXJNXHI!VHRXSI!OH!^PNH!OS!LPS\JIXSNLJH!OSIXJNHOHI!e!LJRLWGHLJMN!
USbJLWGHRE!OS!TPOP!fWS!PI!USbYLWGPI!LJRLWGSN!e!USGPLJOHOS!OPI!UJHNOHNXSI)!

:) ;S!IS!OJIVW\SISN!SIVH^PI!SIVSLJHGTSNXS!OSIScHOPI!LPTP!eRSHI!OS!\PgPE!ISVHRHRHNIS!S!OJKSRSNLJHRHNIS!OPI!OSIXJNHOPI!
e!LJRLWGHLJMN)!

-MNMPJKNZIJHPMI*SMI*#KUSMI*/dWQHPMI*VMNM*0HMUSMUJKI8*!JHUKNMNHOI*QHWNKI*SK*OWIJgPRQOI8*

() 4I! 5RP\SLXPI! OS! ,RQHNJ^HLJMN! OSQSReN! LWTVRJTSNXHR! HI! ISgWJNXSI! LPNOJLJMNI! VHRH! gHRHNXJR! H! VRSISN^H! OS! ISNOHI!
VdQGJLHI!VHRH!UJHNOHNXSI!S!JXJNSRHRJPI!GJQRSI!OS!PQIXeLWGPIl!
*I!RdHI!VSPNYI!S!HI!QSJRHRRdHI!OP!IJIXSTH!UJHRJP!OSQSReN!OSIScHRIS!VHRH!LPNIXJXWYR!ISNOHI!VdQGJLHI!VHRH!UJHNOHNXSI!LPN!
JXJNSRHRJPI!GJQRSI!OS!PQIXeLWGPI)!
4! HNLbP! GJQRS!OS!PQIXeLWGPI!TYNJTP!VHRH! H! LJRLWGHLJMN!OS! UJHNOHNXSI!NHI!QSJRHRRdHI! ISRe!OS!(E?D!TSXRPIE! HgeI!VHRH!
SGSTSNXPI!VWNXWHJI!OS!TPQJGJHRJP!WRQHNP!LPGPLHOPI!NP!XSR^P!S\XSRJPR!OH!QSJRHRRdHE!S!fWS!VSRTJXHN!WNbH!GHRgWRH!GJQRS!
RSIXHNXS! JgWHG! PW! THJPR! OS! (E<D! LT)! &HNOP! LPNOJLJPNHNXSI! OS! SIVH^P! P! VSRTJXHNE! H! GHRgWRH! RSLPTSNOHOH! OSIXSI!
JXJNSRHRJPI!ISRe!THJPR!PW!JgWHG!fWS!(E?D!TSXRPIE!VHRH!VSRTJXJR!P!LRW^HTSNXP!OS!OdHI!VSRIPHI!LPN!LHOSJRHI!OS!RPOHI)!
#HI! RdHI! NHI! fWS! IS\HN! VRSUJIJQGSI! LPNLSNXRHLJMNI! JTVPRXHNXSI! OS! UJHNOHNXSIE! IS\H! VPGP! ISW! LHReLXSR! LPTSRLJHG! PW!
PWXRH!LHGfWSRH!LHWIHE!H!GHRgWRH!TYNJTH!ISRe!OS!XRSILSNXPI!j8DDk!LSNXYTSXRPIE!ISNOP!SN!LHGfWSRH!LHIP!H!GHRgWRH!MVXJTH!
WNbH!KWNLJMN!OH!LJRLWGHLJMN!OS!UJHNOHNXSI!S!P!TPQJGJHRJP!WRQHNP!H!OJIVPR)!
#PN! IS! OJIVPReN! PQIXeLWGPI! USRXJLHJI! SN! NJNgdN! VWNXP! OH! IWVSRKJLJS! OSIXJNHOH! H! VHIP! OS! VSMNIE! H! S\LSVLJMN! OPI!
SGSTSNXPI!fWS!VPJOHN!LPGPLHRIS!VHRH!JTVSOJR!P!VHIP!OS!USbYLWGPI)!#P!LHIP!VHRXJLWGHR!OS!IJNHJI!OS!XRHKJLPE!OJIVPRHIS!H!
VHRXJR!OS!0E0D!TSXRPI!OS!HGXWRH!VHRH!SUJXHR!PQIXeLWGPI!NP!XReNIJXP!HPI!UJHNOHNXSI)!
&PTP! NPRTH! \SRHGE! OSQSRHIS! RSISRUHR! P! XSR^P! OP! HLSJRHOP!TeJI! VRM\JTP! e! LHG^HOH! VHRH! H! OJIVPIJLJMN! OS!TPQJGJHRJP!
WRQHNPE!eRQPRSIE!JGWTJNHLJMN!VdQGJLHE!UHPI!S!LHGfWSRH!PWXRP!PQIXeLWGP)!
4I! VPIXSI! OS! IJNHGJ^HLJMNI! OS! XReKJLPE! QeLWGPI! OS! JGWTJNHLJMNE! JNIXHGHLJMNI! S! LHORPI! OS! JNKRHSIXRWXWRH! OS!
XSGSLPTWNJLHLJMNE!IPVPRXSI!VWQGJLJXHRJPIE!TPQJGJHRJP!WRQHNP!S!OSTHJI!SGSTSNXPI!fWS!OJKJLWGXSN!P!VHIP!VSPNJGE!OSQSReN!
OJIVPRIS! NP! XSR^P! OP! HLSJRHOP! RSISRUHOP!VHRH! SIXSI! WIPIE! OS! \SJXP! fWS!VSRTJXHN!P! LMTPOP! XReNIJXP! OPI! UJHNOHNXSIE!
SIVSLJHGTSNXS! OS! JNUJOSNXSI! S! VSRIPHI! LPN! OJKJLWGXHOSI! ISNIPRJHJI! PW! LPN!TPQJGJOHOS! RSOWLJOHE! S!THNXSNOP! ISTVRS!
LPTP!TYNJTP!WNbH!GHRgWRH!GJQRS!OS!PQIXeLWGPI!OS!(E?D!TSXRPI)!5RPLWRHRHIS!P!HgRWVHTSNXP!OPI!OSUHNOJXPI!SGSTSNXPI!
NWN!IM!IPVPRXS)!*!OJIVPIJLJMN!OS! JNIXHGHLJMNI!fWS!PLWVSN!VHRLJHGTSNXS!HI!^PNHI!VSPNYI! jfWJPILPIE! XSRRH^HI!OS!QHRSIE!
SXL)kE! XHNXP! bHQJXWHJI! LPTP! VRPUJIJPNHJIE! OSQSReN! VSRTJXJR! P! XReNIJXP! VSPNJGE! OSJ\HNOP! GJQRS! VPGP!TSNPI! WNbH! KRHN\H!
LPNXJNWH!OS!(E?D!TSXRPI)!

0) #HI! PQRHI! OS! RSWRQHNJ^HLJMN! OS! UJHRJP! S\JIXSNXSE! LHNOP! HI! LPNOJLJMNI! OP! NdTSRP! HNXSRJPR! NPN! VPJOHN! LWTVRJRISE!
HTVGJHRHIS!P!GHRgP!OHI!QSJRHRRdHI!IWVRJTJNOP!HI!VRH^HI!OS!HVHRLHOPJRP!NSLSIHRJHIE!VHRH!fWS!VPGP!TSNPI!IS!VPJOH!OJIVPR!
OWNbH! GHRgWRH! GJQRSI!OS!PQIXeLWGPI!OS!(E:D!T)!#PI!LHIPI!SN!fWS!VPR!iJTVPIJQJGJOHOS!KYIJLHi!NHI!QHRRJHOHI!XRHOJLJPNHJI!
NPN!IS!VPJOH!LWTVRJR!P!HNLbP!TYNJTP!OS!(E:D!TSXRPIE!OSQSRHIS!OJIVPR!VPGP!TSNPI!OWNbH! GHRgWRH!XHG!fWS!VSRTJXH!P!
VHIP!OWNbH!VSRIPH!SN!LHOSJRH!OS!RPOHI)!;S!NJN!ISfWSRH!VPOS!LWTVRJRIS!SIXH!SIJ\SNLJH!NP!LHIP!OS!RSWRQHNJ^HLJMN!OS!
RdHI!S\JIXSNXSI!SIXRSJXHIE!RSLPRRSRHISE!LPTP!OSIScP!VRSKSRSNXSE!HP!OS!iRdH!OS!LJRLWGHLJMN!LPTVHRXJOHi)!

8) 5HRH! IHGUHR! OSINJUSJI! PW! VSNOSNXSI! S! gHRHNXJR! P! GJQRS! HLLSIP! OS! VSRIPHI! LPN! TJNWIUHGYH! OJIVPReN! RHTVGHIE! LPTP!
SGSTSNXPI!OSNXRP!OS!JXJNSRHRJPI!VSPNYI!S!SIVH^PI!GJQRSI)!+SReN!WN!KJRTS!HNXJSIUHRHNXS!IJTJGHR!HPI!fWS!IS!LPGPfWSN!NPI!
JXJNSRHRJPI!VSPNYI!JNTSOJHXPIE!S!PI!TeJI!LMTPOPI!VHRH!HI!LHOSJRHI!OS!RPOHI)!6SUHReN!VHIHTeNI!OPQRS!SN!HTQPI!GHOPI)!
*!VSNOSNXS! GPN\JXWOJNHG!Te\JTH! ISRe!OP!=rE! HgeI!SN! XRHTPI! JNKSRJPRSI! H!8!TSXRPI!PNOS! IS!VPOS! LbSgHR! HP!(Dr!SN!
LHIPI! S\LSVLJPNHJI)! ;S! bPWQSIS! WN! JXJNSRHRJP! HGXSRNHXJUP! fWS! IWVRJTH! HI! QHRRSJRHI! HRfWJXSLXMNJLHIE! VPOSReN!OJIVPRIS!
SILHGSJRHI!LPN!LbH^PI!OS!VSgHOH!TYNJTH!OS!XRJNXH!S!LJNLP!j8<k!LSNXYTSXRPIE!NWN!NdTSRP!Te\JTP!OS!OS^!j(Dk!LbHN^PI!
SNXRS! RSLbSPIE! fWS! OSQSReN! XSR! WNbH! GHRgWRH! TYNJTH! OS! LSNXP! UJNXS! j(0Dk! LSNXYTSXRPI)! 'N! HLLSIPI! OWN! IM! LbHN^P!
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VPOSReN!OJIVPRIS!RHTVGHI!HXH!WN!=Dr!OS!VSNOSNXS!IM!VHRH!P!LHIP!LPNLRSXP!OS!IHGUHR!WN!dNJLP!OSINJUSG!OS!HXH!(0!LTE!
SNXRS!P!S\XSRJPR!S!P!JNXSRJPR!OWN!SOJKJLJPE!S\LGWYNOP!H!IdH!WXJGJ^HLJMN!SN!LHGfWSRH!PWXRP!LHIP)!

:) &HNOP! IS\H! NSLSIHRJP! OJIVPR! NHI! QSJRHRRdHI! SGSTSNXPI! OS! VRPXSLLJMN! VWNXWHG! LPNXRH! H! JNUHIJMN! OS! USbYLWGPIE! XSReN!
WNbH!HGXWRH!RSLPTSNOHQGS!OS!=D!LT)!S!WNbH!GW^!GJQRS!TYNJTH!SNXRS!SGSI!OS!(<D!LT)!

<) 4I! MRgHNPI! fWS! XScSN! SNLPTSNOHOH! H! \SIXJMN! OP! SIVH^P! VdQGJLP! OSQSReN! LWTVRJTSNXHR! PI! LRJXSRJPI! HNXSRJPRSI! S!
HOPVXHReN!HI!TSOJOHI!VRSLJIHI!VHRH!fWS!PI!SIVH^PI!VdQGJLPI!LPNXSN!LPI!JXJNSRHRJPI!GJQRSI!OS!PQIXeLWGPI!H\SJXHOPI)!

=) *I! LPNOJLJMNI! SIJ\JOHI! NSIXS! HRXJgP! RSGHLJPNHOHI! LPH! SGJTJNHLJMN! OS! QHRRSJRHI! NH! PQRH! OS! WRQHNJ^HLJMN! VPOSReN! ISR!
HGXSRHOHI!VPGHI!4ROSNHN^HI!2WNJLJVHJI!IPQRS!*LLSIJQJGJOHOS)!

0ZMI*VMNM*WHPHPQKJMI8*

() 4!OSIScP!OHI!UYHI!VHRH!QJLJLGSXHI!SN!LHGfWSRH!OHI!IdHI!LGHISI! jLHRRJGhQJLJE! LHRRJG!OS!QJLJhQWIE!VJIXH!QJLJ!S!QSJRHRRdH!QJLJk!
HXSNOSRe!e! ISgWRJOHOS!OS!USbYLWGPIE! LJLGJIXHI!S!UJHNOHNXSI!S!eI!OJIVPIJLJMNI!LPNXJOHI!NHI!4ROSNHN^HI!2WNJLJVHJI!fWS!
RSgWGSN!SIVSLJKJLHTSNXS!SIXH!THXSRJH)!

0) ;JNHGJ^HRHNIS!PI!JXJNSRHRJPI!OS!UYHI!VHRH!LJLGJIXHIE!QSN!SN!LHRRYI!SN!VGHXHKPRTH!RSISRUHOHE!PW!OSNXRP!OS!QSJRHRRdHI!S!RdHI!
VSPNYI)!

8) #HI! SIXHLJMNI! OS! JNTSOJHLJMNI! S! JNXSRLHTQJHOPRSI! VRJNLJVHJI! S! NHfWSGHI! ^PNHI! OS! THJPR! LPNLSNXRHLJMN! OS!
SIXHLJPNHTSNXPIE!bHQJGJXHRHNIS!LPNIJgNHI!iHO!bPLi!VHRH!QJLJLGSXHIE!SIVSLJHGTSNXS!SN!^PNHI!SILPGHRSI!S!LPTSRLJHJI)!$P!
TSITP!\SJXP!bHQJGJXHRHNIS!SIXHI!LPNIJgNHI!NH!S\SLWLJMN!OS!XPOHI!HI!OPXHLJMNI!OS!SfWJVHTSNXPI!VdQGJLPI!LWHGJKJLHOHI!
OS!;JIXSTHI!/SRHJI!PW!HP!;SRUJ^P!OP!3HRRJPh&JOHOS)!

:) 4I! 5RP\SLXPI! OS! ,RQHNJ^HLJMN! S! OS! -SWRQHNJ^HLJMN! JNLGWJReN! NHI! IdHI! OSXSRTJNHLJMNI! H! IJNHGJ^HLJMN! OS! SIVH^PI!
S\LGWIJUPI!VHRH!SIXHLJPNHR!QJLJLGSXHIE!JNLGWYNOP!PI!IPVPRXSI!H\SJXHOPIE!H!RH^MN!OWN!TYNJTP!OWNbH!VRH^H!VPR!LHOH!OS^!OS!
HVHRLHOPJRPI!SN!IWVSRKJLJS)!

@86=8=8@8 'OWHQHMNHO*RNWMUO*K*IHUMQHYMPHTU8*

'NX_NOSIS!VPR!TPQJGJHRJP!WRQHNP!P!LPN\WNXP!OS!PQ\SLXPI!PW!SGSTSNXPI!fWS!IS!IJXdHN!NP!SIVH^P!VdQGJLPE!LPH!KJNHGJOHOS!OS!
HXSNOSR! WNbH! NSLSIJOHOS! IPLJHG! PW! VRSIXHR! WN! OSXSRTJNHOP! ISRUJ^P! HP! LJOHOeN)! &PNXRJQdSN! e! LPNKJgWRHLJMN! OH! VHJIH\S!
WRQHNH! S! H! LHGJOHOS! OS! UJOH)! $HOH! H! JTVPRXHNLJH! OP!TPQJGJHRJP! S! OH! IJNHGJ^HLJMN! NH! LHGJOHOS! OP! SIVH^P! RSLMGGSNIS! SIXSI!
HIVSLXPI!LPN!TeJI!OSXHGGS!NP!VRSISNXS!HVHRXHOP)!

$SQSRHIS! VRSUSR! NPI! SIVH^PI! S\XSRJPRSI! VdQGJLPI! S! LPTWNJXHRJPI! H! JNIXHGHLJMN! OP! TPQJGJHRJP! WRQHNP! fWS! VRSLJISNE!
HXSNOSNOP!SN!VRJTSJRP!GWgHR!HI!IdHI!OSTHNOHI!OS!WIPE!THJI!XHT_N!HP!XJVP!OS!VRPVJSOHOS!OP!SIVH^P!jfWS!RSgWGHRe!P!NJUSG!
OS!SIJ\SNLJH!IPQRS!P!SfWJVHTSNXP!H!OJIVPRk)!4!TPQJGJHRJP!OSQSRe!HXSRIS!HPI!TPOSGPI!fWS!P!&PNLSGGP!XScH!SIXHNOHRJ^HOPI!PW!
LHXHGPgHOPI!LPTP!HOTJIJQGSI!jNP!ISW!LHIPkE!ISNOP!NSLSIHRJH!H!HWXPRJ^HLJMN!S\VRSIH!OPI!NPUPI!SGSTSNXPI!NPN!LHXHGPgHOPI!
jLHJ\HI!OS!LPRRSPE! LHQJNHI!OS! XSG_KPNPE!QHNLPIE! KPNXSIE!VHVSGSJRHIE! LPGSLXPRSI!OS! GJ\PE! \PgPI!OS!NSNPIE! XMOPGPI!SGSTSNXPI!
S\XSRJPRSI!OS!JNIXHGHLJMNI!WRQHNHIE!VSLbSIE!HISPIE!LHISXHIE!fWJPILPIE!SGSTSNXPI!VWQGJLJXHRJPIE!TPNWTSNXPIE!SILWGXWRHIE!SXL)k!
fWS!IS!THXSRJHGJ^HRe!NP!JNKPRTS!X_LNJLP!TWNJLJVHG!VRSLSVXJUP!IPQRS!PI!VRP\SLXPI!PW!VRPVPIXHI!OS!WRQHNJ^HLJMNE!IPQRS!XPOP!
NP! LHIP! OS! fWS! P! THNXSTSNXP! VPIXSRJPR! UHJH! H! LPRRSIVPNOSR! HP! &PNLSGGPE! HPI! SKSLXPI! OS! LPPROJNHR! PI! VRPLSIPI! OS!
LPNISRUHLJMN!OS!XPOP!P!SIVH^P!VdQGJLP!TWNJLJVHG!S!PI!ISWI!SGSTSNXPI!JNXSgRHNXSI)!

4I! SGSTSNXPI! OS! TPQJGJHRJP! WRQHNPE! XHGSI! LPTP! LHQJNHI! PW! KPRNSGHI! XSGSKMNJLHIE! KPNXSIE! VHVSGSJRHIE! QHNLPI! S! PWXRPI!
HNeGPgPIE!OSIScHRHNIS!S!LPGPLHRHNIS!OS!THNSJRH!fWS!NPN!PQIXHLWGJLSN!H!LJRLWGHLJMN!OHI!VSRIPHI!S!VSRTJXHN!ISR!WIHOPI!LPH!
Te\JTH! LPTPOJOHOS)! %gWHJI! LPNOJLJMNI!OSQSReN!VPIWYR!PI! SGSTSNXPI! IHYNXSI!fWS! IS! IJXdSN!SN!SIVH^P!VSPNJGE! XHGSI! LPTP!
THRfWSIJcHIE! XPGOPI! S! PWXRPI! HNeGPgPIE! fWS! OSQSReN! SUJXHRE! SN! XPOP! LHIPE! ISR! WN! PQIXeLWGP! VHRH! H! GJQRS! LJRLWGHLJMN! OHI!
VSRIPHI)! +POPI! SIXSI! SGSTSNXPI! GPLHGJ^HRHNIS! SN! GWgHRSI! fWS! NPN! JTVJOHNE! NJN! OJKJLWGXSNE! H! UJIJQJGJOHOS! OPI! IJNHJI! OS!
LJRLWGHLJMN!PW!VRSUSNLJMN)!

*! JNIXHGHLJMN!OPI!SGSTSNXPI!OS!TPQJGJHRJP!WRQHNP!OSQSRe!VRSUSR! jLHNOP! KPRH!NSLSIHRJPE! S!VPR! LPNXH!OP!HO\WOJLHXHRJP!OH!
HLXJUJOHOS! fWS! HIY! P! RSfWJRHkE! HI! HLPTSXJOHI! OS! HWgHE! IHNSHTSNXPE! SGSLXRJLJOHOS! S! PWXRHI! fWS! IS\HN! VRSLJIHI! PW! fWS!
HWXPRJLS! P! &PNLSGGPE! H\WIXeNOPIS! eI! NPRTHI! SIVSLYKJLHI! fWS! RSgWGHN! LHOH! HLXJUJOHOS! S! HI! OJIVPIJLJMNI! fWS! GGS! IS\HN! OS!
HVGJLHLJMN)!'IXHI!HLPTSXJOHI!OSQSReN!ISR!IWQXSRReNSHIE!SIJ\JReN!HI!HWXPRJ^HLJMNI!LPRRSIVPNOSNXSIE!S!LPNSLXHRHNIS!eI!RSOSI!
\SRHJI!OS!ISRUJ^PI)!
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4I!5RP\SLXPI!OS!,RQHNJ^HLJMN!JNLGWJReN!H!NSLSIHRJH!IJNHGJ^HLJMN!USRXJLHG!S!bPRJ^PNXHG!OHI!UYHI!WRQHNHI!VRP\SLXHOPI!jVHIPI!OS!
UJHNOHNXSIE! QHNOHI! OS! OSXSNLJMNE! IYTQPGPI! SN! LHG^HOHE! SXL)k)! *IY! TSITPE! PI! VRP\SLXPI! OS! JNXSRISLLJMNI! fWS! NSLSIJXSN!
JNIXHGHLJMNI! OS! ISTHKPRJ^HLJMN! PW! H! RSKPRTH! OHI! S\JIXSNXSIE! JNLGWJReN! PQRJgHXPRJHTSNXS! HI! LHNHGJ^HLJMNIE! HRfWSXHI! S!
LJTSNXHLJMNI!OPI!VPIXSI!S!QeLWGPI! ISTHKMRJLPI!VHRH!H! RSgWGHLJMN!ISTHKMRJLH!OHI! KHISIE!HIY! LPTP!PI!VHIPI!OS!UJHNOHNXSI!
NSLSIHRJPI)!

4I!IJNHJI!OS!XReNIJXPE!ISTeKPRPIE!VPIXSI!OS!JGWTJNHLJMN!PW!LHGfWSRH!PWXRP!SGSTSNXP!USRXJLHG!OS!IJNHGJ^HLJMN!fWS!IS!IJXdS!NWN!
JXJNSRHRJP!PW!SIVH^P!OS!HLLSIP!VSPNJG!OSIScHRHNIS!S!LPGPLHRHNIS!OS!\SJXP!fWS!NPN!PQIXHLWGJLSN!H!LJRLWGHLJMN!OS!LHGfWSRH!
VSRIPH!S!VSRTJXHN!ISR!WIHOPIE!IS!_!P!LHIPE!LPH!Te\JTH!LPTPOJOHOSE!S!IJXWHRHNIS!NP!QPROP!S\XSRJPR!OH!QSJRHRRdHE!S!HOSTHJI!
OSQSRe! VRPLWRHRIS! P! HgRWVHTSNXP! OS! UHRJPI! SGSTSNXPI! NWN! dNJLP! IPVPRXS! VHRH! RSOWLJR! H! IdH! HKSLLJMN! S! H! PLWVHLJMN!
JNNSLSIHRJH! OP! SIVH^P)! +POPI! SIXSI! SGSTSNXPI! LPNKPRTHN! H! VHRXS! JNSRXS! OH! SIXRWXWRH! USRXJLHG! OH! HLXWHLJMNE! OS! gRHN!
JTVPRXHNLJH!NH!JTH\S!gGPQHG!OP!eTQJXP!OS!HLXWHLJMNE!VPR!XHNXP!OSQSReN!LPJOHRIS!HP!Te\JTPE!XHNXP!P!ISW!OSIScP!LPTP!H!
IdH! OJIVPIJLJMN! S! H! IdH! JNXSgRHLJMN! NHI! ^PNHI! GJNOSJRHI! \H! WRQHNJ^HOHI! jVSRP! IPQRS! XPOP! LPHI! ^PNHI! HYNOH! UJR\SI! PW! ISN!
WRQHNJ^HRk)! *! OJIVPIJLJMNE! LHRHLXSRYIXJLHI! S! IJXWHLJMN! OS! XPOPI! SIXSI! SGSTSNXPI! NPI! SIVH^PI! VdQGJLPI! OSQSReN! LWTVRJR! SN!
XPOP!LHIP!HI!OJIVPIJLJMNI!LPNXJOHI!NH!6"7@Q!NP!:"7@Q'NP!C"8?!S!NP!>"8?)!

4!TPQJGJHRJP!LJRLWNIXHNLJHG!S!XSTVPRHG!fWS!IS!JNIXHGS!NH!UYH!VWQGJLH!PW!NPI!SIVH^PI!GJQRSI!LPN!TPXJUP!OHI!HWXPRJ^HLJMNI!fWS!
IS!PWXPRgWSN!VHRH! XSRRH^HI! S! USGHOPRSI! UJNLWGHOPI! H! HLXJUJOHOSI!OS!bPIXHGSRYH!OSQSReN!OSJ\HR! S\VSOJXH! SN! LHGfWSRH! LHIP!
SIVH^PI!OS!VHIP!fWS!LWTVRHN!LPI!GHRgPI!TYNJTPI!SIVSLJKJLHOPI!NH!GS\JIGHLJMN!\H!LJXHOH!IPQRS!*LLSIJQJGJOHOS)!

(jRHVMLKUJO*K*LOWHQHMNHO*SOI*VMJHOI*OR*KIVMYOI*POLRUHJMNHOI*SK*PORYMSM8*

'IXSI!SIVH^PI!LPTWNJXHRJPI!OSQSN!OJIVPR!OWNI!ISRUJ^PI!TYNJTPI!fWS!VSRTJXHN!WNbH!WXJGJ^HLJMN!H\SJXHOH!LPTP!SIVH^P!GJQRS!
VPR!VHRXS!OPI!LPTWNSJRPI!OP!SOJKJLJPE!S!e!IdH!US^E!LPNKJgWRSN!WN!SIVH^P!fWS!IS!VPJOH!OSGSJXHR!HTQJSNXHGTSNXS!VPR!PWXRPI!
bHQJXHNXSI!OP!LWHRXSJRMNE!HYNOH!fWS!NPN!VSRXSN^HN!H!SIS!SOJKJLJPE!VSRP!fWS!XScHN!SIVH^PI!bHQJXHQGSI!fWS!LPNSLXSN!LPN!SIS!
SIVH^P!\SRHG!OP!VHXJP!OS!LWHRXSJRMN)!'ISI!ISRUJ^PI!TYNJTPI!ISReN!PI!ISgWJNXSIl!

- 4I!SIVH^PI!LPTWNJXHRJPI!OSQSN!OJIVPR!OWN!HLLSIP!OJRSLXP!OSIOS!P!VPRXHG!PW!VPRXHJI!OP!SOJKJLJP!S!OSIOS!PI!QGPfWSI!
OS!LPTWNJLHLJMN!USRXJLHG)!

- ,N! SIVH^P! SIXHNLJHG! LPN! QHNLPI! fWS! XScHN! WN! Nu! OS! VRH^HI! OS! HISNXP! SfWJUHGSNXSI! e!TSXHOS! OHI! UJUSNOHI! OP!
SOJKJLJPE!LWN!TYNJTP!OS!(D!VRH^HI)!

- ,N!VWNXP!OS!IWQTJNJIXRHLJMN!OS!HWgH!VPXHQGS!HLLSIJQGS!VHRH!WN!WIP!JNTSOJHXP)!

- ,NbH!VHVSGSJRH!PW!LPGSLXPR!GJ\SJRP!OS!GJ\PE!XHT_N!HLLSIJQGS!VHRH!P!ISW!WIP)!

- ,NbH!^PNH!VHUJTSNXHOH!OS!VPGP!TSNPI!(0!T0!NH!fWS!IS!VPJOHN!OSISNUPGUSR!HLXJUJOHOSI!PW!\PgPIE!S!H!VPOSR!ISR!
OJKSRSNLJHOP!OP!SIVH^P!SIXHNLJHG!HNXSRJPR)!

- #P!LHIP!OS!SIXHR!PLWVHOH!H!VGHNXH!QHJ\H!OP!VHXJP!LPN!SIVH^PI!SOJKJLHOPI!OSOJLHOPI!H!WIPI!VRJUHXJUPI!VPOSRHNIS!
SIXHQGSLSR!SIXSI!ISRUJ^PI!NH!LWQSRXH!OSIH!VGHNXH)!

- #P!LHIP!OS!NPN!VPOSR!HLHOHR!SIXSI!ISRUJ^PI!TYNJTPI!NP!VHXJP!S\XSRJPR!OP!LWHRXSJRMN!OP!SOJKJLJP!OSQSRHIS!bHQJGJXHR!
NH!VGHNXH!QHJ\H!OP!SOJKJLJP!WN!SIVH^P!LWQSRXP!fWS!XScH!SIXSI!TSITPI!ISRUJ^PI)!

@86=8=8>8 ,NWONMSO*K*XK^KJMPHTU8*

$HOH!H! JTVPRXHNLJH!OSIXSI!SGSTSNXPI! KWNOHTSNXHJI!NH!LPNKJgWRHLJMN!OP!SIVH^P!S\XSRJPR!S!NH!VRPVJH!LHGJOHOS!OP!SIVH^PE!
RSLMGGSNIS!PI!HIVSLXPI!fWS!H!SGSI!IS!RSKJRSN!LPN!TeJI!OSXHGGS!NP!VRSISNXS!HVHRXHOPE!HOSTHJI!OHI!LPNOJLJMNI!\H!SIXHQGSLJOHI!
NP!HVHRXHOP!<)8)=!OH!VRSISNXS!NPRTHXJUH)!

-OUSHPHTUI*^KNMHI*VMNM*VQMUJMPHTUI*SK*MNWONMSO*K*^MNSHUMNZM8*

() ;SRe!PQRJgHXPRJPE!HOSTHJI!OH!\HROJNHRYH!VRPVJH!OPI!SIVH^PI!GJQRSIE!VGHNXHR!eRQPRSI!OS!IPTQRH!SN!NdTSRP!HOSLWHOP!HP!
SIVH^P!WRQHNP!NP!fWS!IS!GPLHGJLSN!S!OJIVPIXPI!SN!KWNLJMN!OHI!LHRHLXSRYIXJLHI!OH!SIVSLJS!H!VGHNXHRE!OS!TPOP!fWS!H!IdH!
ISLWSNLJH! VRPVPRLJPNS! H!THJPR! IPTQRH! VPIJQGS! NP! USReN! SN! SIVH^PI! OS! SIXHNLJHE! S! LPTVHXJQJGJ^HOH! NP! JNUSRNP! jNHI!
^PNHI! HRQPRHOHI! VRM\JTHI! eI! UJUSNOHIk! VHRH! VSRTJXJR! P! IPGSHOP! NSLSIHRJP! NHI! UJUSNOHIp! 4! JNXSRSIS! OP! HRQPRHOP!
SNX_NOSIS!HIPLJHOP!e!S\VRSIJUJOHOS!VGeIXJLH!OH!IdH!SIXRWXWRH!S\XSRNHE!e!IdH!HGXWRH!S!GHRgPE!e!KPRTH!S!LPR!OH!IdH!LPRXJ^HE!
HP!XJVPE!KPRTHE!XHTHcPE!XS\XWRH!PW!IJNgWGHRJOHOS!OH!KPGGHE!HP!XJVP!S!LPGPRJOP!OH!IdH!KGPRHLJMN!PW!OPI!ISWI!KRPJXPIE!SXL)!*!
WXJGJ^HLJMN! OHI! eRQPRSI! VHRH! LPNXRJQWYR! e! OSKJNJLJMN! OH! SIXRWXWRH! OH! VRH^HE! RSLHORHNOP! RSLJNXPI! PW! SNTHRLHNOP!
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SGSTSNXPI! SILWGXMRJLPI! PW! HRfWJXSLXMNJLPI)! +HT_N! VPOSN! WXJGJ^HRIS! OSGJQSRHOHTSNXS! VHRH! PLWGXHR! HGgWNbH! UJIXHE!
HLXWHNOP!LPTP!VHNXHGGH!UJIWHG)!

0) *I! eRQPRSI! VGHNXHRHNIS! LPNISRUHNOP! H! gWYH! VRJNLJVHGE! LPN! XJXPRSI! S! VRPXSLLJMNI! fWS! HISgWRSN! ISW! SNRHJ^HTSNXP! S!
LRSLSTSNXP!NPI!VRJTSJRPI!HNPI)!*!PQISRUHNLJH!IPQRS!VRPXSLLJMN!OP!HRQPRHOP!S\JIXSNXSE!ISRe!RJgPRPIH!XHNXP!NP!VRP\SLXP!
OS!WRQHNJ^HLJMNE!LPTP!e!bPRH!OS!RSOHLXHR!P!VGHNSHTSNXP!OS!OSISNUPGUSTSNXPE!SUJXHNOP!HP!Te\JTP!LHGfWSRH!HKSLLJMN!
HP!HRQPRHOP!S\JIXSNXS)!

8) #PI!5RP\SLXPI!OS!,RQHNJ^HLJMN!P!XHTHcP!OP!HRQPRHOP!ISRe!OWN!VSRYTSXRP!fWS!HISgWRS!H!IdH!VSRUJUSNLJH)!&PN!LHReLXSR!
PRJSNXHXJUPE!SIXHQG_LSNIS!PI!ISgWJNXSI!VSRYTSXRPI!TYNJTPIl!

Hk!*RQPRHOP!VHRH!HGJcHLJMN!OS!UYHI!VRJNLJVHJI!S!ISLWNOHRJHIl!VSRYTSXRP!TYNJTP!00h0:!LT)!

Qk!*RQPRHOP!SN!UJHRJPI!OJIXRJQWJOPRSI!S!GPLHJIl!VSRYTSXRP!TYNJTP!(?!LT)!

:) *I! eRQPRSI! ISReN! VRSKSRSNXSTSNXS! OS! IPTQRH! SN! ^PNHI! HQSRXHI! OS! VHRfWSE! PW! KRPNOPIPIE! OS! KPGGH! LHOWLHE! ReVJOP!
OSISNUPGUSTSNXP!S! RSIJIXSNXSI!HP!TSOJP!WRQHNP!SN!^PNHI!VRM\JTHI!H!UJUSNOHI!VHRH! KHLJGJXHR!PW! IPGSHOP!SN! JNUSRNP)!
5RJTHRHNIS!H!JTVGHNXHLJMN!OS!SIVSLJSI!HWXMLXPNHI)!

<) +POPI! PI! 5RP\SLXPI! OS! ,RQHNJ^HLJMN! GSUHReN! JNLGWYOP! H! RSOS! OS! RSgH! VHRH! H! \HROJNHRYH! S! VGHNXHLJMNI! OSIScHOHIE! HIY!
LPTP!VHRH!PI!HGJcHTSNXPI!VRJNLJVHJI!OS!HRQPRHOP!NHI!QSJRHRRdHI!jSN!LHIP!NSLSIHRJPE!LHNOP!NPN!SIXSH!gHRHNXJOP!P!RSgP!
VPR!HWgH!OS!LbPJUH!NH!TSJRHNOS!VHRXS!OP!HNPk)!

=) &PNIXRWJRHNIS! SfWJVPI! OS! STVSNHTSNXP! S! LHNHGJ^HLJMNI! OS! LHNPI! OS! RSgH! OS! HWgH! NPN! VPXHQGS! LPN! gPXSJRPI! VHRH!
IWQTJNJIXRHLJMN!HP!HRQPRHOP!S!HRQWIXPIE!S!X_LNJLHI!OS!HIVSRIJMN!S!IJIXSTHI!H\SJXHOPI!VHRH!H!IWQTJNJIXRHLJMN!OS!HWgH!eI!
IWVSRKJLJSI! S! VRHOSRYHI! LPN! LHVHLJOHOS! IWKJLJSNXS! VHRH! HGJTSNXHR! P! LPN\WNXP! H\HROJNHOP)! *IY! TSITPE! JNLGWJReN! PI!
TSLHNJITPI!VHRH!H!VRPgRHTHLJMN!HWXPTeXJLH!OH!RSgHE!JNLGWYNOP!H!ISLXPRJ^HLJMN!LPRRSIVPNOSNXS)!

&NWMUHYMPHTU*K*M^MNSHUMLKUJO*SOI*VMJHOI*POLRUHJMNHOI*SK*PORYMSM8*

4I!VHXJPI!OS!LWHRXSJRMN!OS!SOJKJLJPI!OS!UJUSNOH!LPGSLXJUH!OSQSReN!WRQHNJ^HRIS! JNXSgRHTSNXS!S!H\HROJNHRIS!VPGP!TSNPI!NP!
LJNLWSNXH!VPR!LSNXP!j<Drk!OH!IdH!IWVSRKJLJSE!ISgWNOP!HI!LPNOJLJMNI!QeIJLHI!SIXHQGSLJOHI!NP!HVHRXHOP!HNXSRJPR!OS!LPNOJLJMNI!
\SRHJI! S! OPXHRHNIS! OP! HRQPRHOP! TYNJTP! SIXHQGSLJOP! NP! VWNXP! <! OP! ISgWJNXS! HVHRXHOP)! *! S\SLWLJMN! OSIXH! SIJ\SNLJH!
RSHGJ^HRHIS!LPN\WNXHTSNXS!LPH!LPNIXRWLJMN!OHI!SOJKJLHLJMNI!SN!LHOH!VHRLSGH!S!P!LWIXP!ISRe!IWKRHgHOP!VPR!LHOH!VRPTPXPR!PW!
LPTWNJOHOS!OS!VRPVJSXHRJPI!jNP!ISW!LHIPk)!

$S! JgWHG! \SJXPE!OSIScHRHNIS!PI! JXJNSRHRJPI! GJQRSI!VHRH!HVRP\JTHLJMN!S!THNPQRH!OPI! USbYLWGPI!OS!S\XJNLJMN!OS! JNLSNOJPI!S!
IHGUHTSNXP!jNP!ISW!LHIPk)!

-OUSHPHTUI*KIVKPH[HPMI*KU*YOUMI*XHMNHMI*OR*POUSHPHOUMSMI*VOQO*XHMNHO8*

() +POHI! HI! UYHI! WRQHNHI! JNLGWYOHI! NPI! 5RP\SLXPI! OS! ,RQHNJ^HLJMNE! S! -SWRQHNJ^HLJMN! OS! UJHRJPIE! XSReN! HRQPRHOP! NHI!
QSJRHRRdHI! S! TSOJHNHI)! 4! NdTSRP! PW! ISLWSNLJH! OS! HRQPRHOP! H! VGHNXHR! ISRe! LPTP! TYNJTP! LHOH! ?! TSXRPI! SN! LHOH!
QSJRHRRdHp!NPN!PQIXHNXSE!IS!H!SIVSLJS!H!VGHNXHR!HLPNISGGH!WN!NdTSRP!TSNPRE!HI!S\STVGHRSI!IPQRHNXSI!VGHNXHRHNIS!NHI!
^PNHI!H\HROJNHOHI!OP!eTQJXP!LPNKPRTS!eI!JNOJLHLJMNI!OP!;SRUJ^P!2WNJLJVHG!&PTVSXSNXS)!$S!JgWHG!TPOPE!OS!SIXJTHRIS!
NSLSIHRJP!VPGP!&PNLSGGPE!ISRe!PQRJgHOP!JNIXHGHR!QHNLPI!NHI!QSJRHRRdHI!LHOH!8D!TSXRPIp!H!PQISRUHNLJH!IPQRS!VRPXSLLJMN!
OS! HRQPRHOPE! ISRe! RJgPRPIH! NP! VRP\SLXP! OS! WRQHNJ^HLJMN)! 4NOS! bH\H! HVHRLHOPJRPI! SN! GJcH! PW! QHXSRYH! HI! eRQPRSI!
IJXWHRHNIS! SNXRS! HI! VRH^HI! OS! SIXHLJPNHTSNXP! S! NPN! IM! NHI! QSJRHRRdHIE! HIY! LPTP!NPI! gRHNOSI! HVHRLHOPJRPI! VdQGJLPI!
VHRH!VRPXS\SR!PI!USbYLWGPI)!

0) #P! LHIP! OS! VRH^HI! PW! eTQJXPI! H\HROJNHOPI! KPRXSTSNXS! LPNOJLJPNHOPI! VPR! WN! UJHRJP! OS! SGSUHOH! OSNIJOHOS! OSQSRHIS!
XRHXHR!OS!LRSHR!VHNXHGGHI!UJIWHJI!fWS!HOSTHJI!JGGSN!OP!RWYOPE!NH!TSOJOH!fWS!VSRTYXHP!P!SIVH^P!OJIVPcJQGS)!

8) *I!SIVSLJSI!OS!eRQPRSI!S!HRQWIXPI!H!SGJ\JR!ISReN!OS!RSLPcSLJOH!HOHVXHLJMN!HP!LGJTH!OP!LPNLSGGP!PW!OH!^PNH!LPNLRSXH)!

:) &RJXSRJPI!OS!H\HROJNHTSNXP!NP!OSIScP!OP!UJHRJPl!

- #P! UJHRJP! OS! RHNgP! WRQHNP! S! IPQRS! XPOPE!TSXRPVPGJXHNPE! HI! VGHNXHLJMNI! US\SXHJI! XSReN! KWNOHTSNXHGTSNXS! WNbH!
JNXSNLJMN! VHJIH\YIXJLHE! SN! LPNIPNHNLJH! LPH! KWNLJMN! fWS! SIXSI! SGSTSNXPI! UJHRJPI! LWTVRSN! LPTP! JXJNSRHRJPI! OS!
HVRP\JTHLJMNhLPNXSTVGHLJMN!OH!LJOHOS!S!P!XSRRJXPRJP)!

- 'N!SIVH^PI!GJQRSI!OS!HLPTVHcHTSNXP!HP!UJHRJP!OS!RHNgP!TSXRPVPGJXHNPE!XHGSI!LPTP!XSRRHVG_NI!SN!JNXSRISLLJMNI!H!
OJIXJNXP! NJUSGE! eRSHI! GJQRSI! SN! GJgH^MNIE! QHNOHI! OS! ISRUJOWTSE! SXLE! ISRe! PQRJgHXPRJP! OJIVPR! OS! eRQPRSI! OS! IPTQRH!
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LHOWLJKPGJPIE! LPTQJNHNOP! LPRSIE! KPRTHI! S! XS\XWRHIE! fWS! XPGSRSN! S\VPIJLJMNI! HIPGGHOHI! S! RSfWJRHN! VPWLP!
THNXSTSNXP)!#P! LHIP! OS! XSRRHVG_NIE! OSQSRe! VRSIXHRIS! SIVSLJHG! HXSNLJMN! e! IdH! LHVHLJOHOS! OS! IW\SJLJMN! OP! IPGP!
jXJVP! OS! RHYLSIE! SXLk)! +HT_N! IS! RSLPTSNOH! NSIXHI! UYHI! RSHGJ^HR! HVHNXHGGHTSNXPI! US\SXHJI! NHI! IdHI! THR\SI! fWS!
LPNXRJQdHN!VHJIH\JIXJLHTSNXS!H!UHGPRHR!PI!SIVH^PI!OH!LPNXPRNHE!HIY!LPTP!VHRH!LRSHR!VRPXSLLJMNI!KRPNXS!HP!RWYOP)!

- ;S!HLPNOJLJPNHRHN!HI!gGPRJSXHI!S! JGGSXHI!OS!LHNHGJ^HLJMN!OP!XReKJLP!fWS!XScHN!OJTSNIJMNI!VHRH!LPNXSR!\HROJNHRYHE!S!
ISTVRS! fWS! HI! LPNOJLJMNI! OS! ISgWRJOHOS! P! VSRTJXHN! VHRH! fWS! HI! RHTHI! NPN! JNXSRKJRHN! NH! UJIJQJGJOHOS! OPI!
LPNOWXPRSI)!

- #HI! NPUHI! SILHUHLJMNI! PW! HGLPRfWSI! SIXHQG_LSNIS! WNbHI! OJTSNIJMNI! TYNJTHI! JNXSRJPRSI! OS! DEAD\DEAD! T)! 5HRH!
eRQPRSI!OS!gRHN!VPRXSE!SGSUHRHNIS!H!(E<!\!(E<!T)!#P!LHIP!OS!WXJGJ^HR!SILHUHLJMNI!LJRLWGHRSIE!P!ISW!OJeTSXRP!TYNJTP!
ISRe!OWN!LPN!OPWI!j(E0k!TSXRPI)!RSLPT_NOHIS!fWS!HI!eRQPRSI!IS!OJIXHNLJSN!OP!QPROP!OH!LHG^HOH!WN!TYNJTP!OS!?D!
LTE!S!OH!KHLbHOH!WN!TYNJTP!OS!OPWI!TSXRPI)!

<) %NLRSTSNXP!OP!VHXRJTPNJP!WRQHNP!NHXWRHG!NP!UJHRJP!S!NP!SIVH^P!UJNLWGHOP!e!SOJKJLHLJMN)!*!KJN!OS!LPNISRUHR!S!TSGGPRHR!P!
TSOJP!HTQJSNXSE!S!LPTP!LPTVGSTSNXP!OH!OSKJNJLJMN!OS!IPHR!SIXHQGSLJOH!NP!HRXJgP!:)0)AE!XPOH!PQRH!NPUH!OS!SOJKJLHLJMN!
SIXHRe!PQRJgHOH!H!JNLRSTSNXHR!P!HRQPRHOP!OP!NdLGSP!SN!VRPVPRLJMN!HP!KRPNXS!OS!VHRLSGH!S!HP!Nu!OS!UJUSNOHIE!ISgWNOP!
HI!ISgWJNXSI!LPNOJLJMNIl!

- &HOH!SOJKJLHLJMN!OSQSRe!S\SLWXHR!NP!SIVH^P!VdQGJLP!OH!KRPNXS!OH!VHRLSGH!H!VGHNXHLJMN!OWNbH!SIVSLJS!HRQMRSH!VPR!
LHOH!KRHLLJMN!OS!UJNXS!j0Dk!TSXRPI!GJNSHJI!OS!KRPNXS!OH!VHRLSGH)!#P!LHIP!OS!fWS!P!UJHRJP!SIXJUSIS!\H!WRQHNJ^HOP!LPN!
HRQPRHOPE! OSQSRHNIS! VGHNXHR! HI! HRQPRSI! NP! VHXJP! XRHISJRP! PW! OS! LWHRXSJRMN! OP! SOJKJLJP! jSIXH! PVLJMN! _! UHGJOH! SN!
LHGfWSRH! LHIP! LPTP! HGXSRNHXJUH! H! VGHNXHR! NP! UJHRJP! VHRH! XJVPGP\YHI! OS! UJUSNOH! WNJKHTJGJHRE! ISTVRS! fWS! IS\HN!
UJIJQGSI!HI!eRQPRSI!OSIOS!P!UJHRJPk)!!

- *OSTHJI!OSQSRHNIS!VGHNXHR!H!THJPRSI!NSIS!VHXJP!XRHISJRP!WN!Nu!OS!HRQPRSI!SfWJUHGSNXS!H!WN!XSR^P!jRSOPNOSHOP!H!
ISgWJNXS!WNJOHOSk!OP!Nu!OS!UJUSNOHI!H!LPNIXRWYR!jSIXH!SIJ\SNLJH!VPOSRe!RSQHJ\HRIS!e!TSXHOS!NP!LHIP!OS!VHXJPI!LPN!
VPWLP!SIVH^Pk)!!

- &HNOP!HI!LJRLWNIXHNLJHI!LPNLPRRSNXSI!JTVPIJQJGJXHISN!H!VGHNXHLJMN!jXHNXP!NH!RdH!LPTP!NP!VHXJPE!PW!SN!HTQPIk!PW!
IS!HLPNISGGHIS!VPIVPR!H!VGHNXHLJMNE!SIXH!GSUHRHIS!H!LHQP!NH!^PNH!JNOJLHOH!VPGP!&PNLSGGP!jH!TSNPR!OJIXHNLJH!VPIJQGS!
OP!SOJKJLJP!PW!VHRLSGHk!LP!TSITP!Nu!OS!HRQPRSI!SIXHQGSLJOP)!!

- #P! LHIP! OS! XJVPGP\YHI! OS! SOJKJLHLJMN! HQSRXH! RPOSHOHI! OS! SIVH^P! VWQGJLPE! VGHNXHRHNIS! NSIS! SIVH^P! HI! eRQPRSI!
SIXHQGSLJOHI)!!

- 'N! LHIPI! S\LSVLJPNHJI! OSQJOHTSNXS! \WIXJKJLHOPIE! SIXHI! PQRJgHI! VPOSReN! IWQIXJXWYRIS! VPGP! ISW! SfWJUHGSNXS!
SLPNMTJLP! VHRH! H! IdH! S\SLWLJMN! IWQIJOJHRJH! VPGH! *OTJNJIXRHLJMNE! QHISeNOPIS! NP! fWS! KHJ! e! IdH! UHGPRHLJMN! NP!
YNOJLSE!ISgWNOP!SIVSLJS!PW!UHRJSOHOS!SIXHQGSLJOH!VPGH!*OTJNJIXRHLJMN!,RQHNYIXJLH!2WNJLJVHGE!fWS!VWQGJLHRe!H!XHG!
SKSLXP!WNbH!XeQPH!OS!SfWJUHGSNLJHI!OS!LWIXP!SLPNMTJLP!OS!VGHNXHLJMN!OS!SIVSLJSI!HRQMRSHI)!

/NOJKPPHTU*SO*MNWONMSO*

() 5HRH!P!PWXPRgHTSNXP!OS!VSRTJIPI!OS!PQRHE!SIJ\JRHIS!LPH!OPLWTSNXHLJMN!X_LNJLHE!H!GPLHGJ^HLJMN!OHI!eRQPRSI!S\JIXSNXSI!
NP!SIVH^P!VdQGJLP!S!NP!VRJUHOPE!KHLSNOP!LPNIXHR!IS!NP!HRQPRHOP!IS!Oe!HGgWNbH!OHI!ISgWJNXSI!LHRHLXSRYIXJLHIl!

- ;SR!LPNIJOSRHOP!HRQPRHOP!OS!JNXSRSIS!bJIXMRJLP)!

- +RHXHRIS!OS!HRQPRHOP!OS!gRHN!VPRXS)!

- +RHXHRIS!OS!HRQPRHOP!OS!SIVSLJSI!HWXMLXPNHI)!

0) *I!STVRSIHI!fWS!RSHGJLSN!PQRHI!NH!UYH!VWQGJLHE!OSQSRHN!XSR!IWTP!LPJOHOP!SN!NPN!OHNHR!SIVSLJSI!KPRSIXHJIE!S!IPGJLJXHR!
HWXPRJ^HLJMN!OS!JNXSRUSNLJMN!IPQRS!HI!TSITHIE!OJHNXS!OP!4RgHNJITP!2WNJLJVHG!&PTVSXSNXS)!

8) *I!JNXSRUSNLJMNI!OS!YNOPGS!VRJUHOH!OSQSRHN!HRQJXRHR!PI!TSOJPI!NSLSIHRJPI!VHRH!H!LPNISRUHLJMN!OP!HRQPRHOP!NP!SIVH^P!
VWQGJLP! S!TSITP! NP! VRJUHOP! jIPQRS! XPOP! P! HRQPRHOP! OS! JNXSRSIS! \H! LJXHOPl! bJIXMRJLPE! OS! gRHN! VPRXS! PW! HWXMLXPNPkE!
OSQSNOP! VRSISNXHR! PI! VGHNPI! fWS! HIY! P! OPLWTSNXSN! OJHNXS! OP! 4RgHNJITP!2WNJLJVHG! &PTVSXSNXS)! +POH! VGHNXHLJMN!
SKSLXWHOH!VPR!VHRXJLWGHRSI!RSfWJRS!OP!HISIPRHTSNXP!S!HWXPRJ^HLJMN!S\VRSIH!OP!4RgHNJITP!2WNJLJVHG!&PTVSXSNXS)!

:) -SIWGXH!JNHOTJIJQGS!H!VPOH!JNOJILRJTJNHOH!PW!HQWIJUH!OP!HRQPRHOP!S!OSKYNSNIS!HI!RH^MNI!VPGHI!fWS!IS!HOTJXS!H!VPOHE!
SN!XPOPI!PI!LHIPI!LPN!HWXPRJ^HLJMN!S!P!LPNXRPG!OP!4RgHNJITP!2WNJLJVHG!&PTVSXSNXS)!&HWIHI!VPIJQGSI!OS!VPOHl!
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Hk!-HTHI!fWS!HKSLXSN!PI!ISRUJ^PI!VdQGJLPI)!

Qk!-HTHI!fWS!LHWISN!OHNPI!PW!VRPOW^HN!VSRJgP!OS!OHNP!e!VRPVJSOHOS!VRJUHOH)!

Lk!-HTHI!fWS!HKSLXSN!H!GJQRS!LJRLWGHLJMN!OS!USbYLWGPI!PW!UJHNOHNXSI!PW!OJKJLWGXSN!H!UJIJQJGJOHOS!UJHRJH!LRSHNOP!VSRJgP!
VPXSNLJHG!PW!JNISgWRJOHOS)!

Ok!&HNOP!IS!XSNOH!H!OHR!KPRTH!PRgeNJLH!e!KPGGH\SE!GJTJXHR!PW!LPNXRPGHR!WN!LRSLSTSNXP!S\LSIJUP!PW!OSIVRPVPRLJPNHOPE!
GJTVS^H!OS!RHTHI!ISLHIE!HJRSHLJMN!S!OSIQRPXS)!

Sk!&HNOP!LJRLWNIXHNLJHI!S\LSVLJPNHJI!OSQJOHTSNXS!KWNOHOHIE!HIY!P!HLPNISGGSNE!OS!HLPROP!e!PVJNJMN!OS!VSRIPHG!X_LNJLP!
OP!4RgHNJITP!2WNJLJVHG!&PTVSXSNXS)!!

Kk!-HYLSI!fWS!LHWISN!OHNP!S!P!ISW!LPRXS!NPN!HKSLXS!H!SIXHQJGJOHOS!OH!eRQPRS)!

<) *!RSHGJ^HLJMN!OS!PQRHI!NPUHI!PW!RSTPOSGHLJMNIE!NPN!ISRe!LHWIH!OS!SGJTJNHLJMN!PW!SRRHOJLHLJMN!OP!HRQPRHOP!VdQGJLP!S!
OP! VRJUHOP! fWS! XScH! WN! UHGPR! SIVSLJHG)! ;SRe! VPIJQGS! H! SGJTJNHLJMN! VWNXWHG! OS! HRQPRHOP! LHNOP! IS! OSHN! HGgWNbH! OHI!
ISgWJNXSI!LJRLWNIXHNLJHI!OSQJOHTSNXS!\WIXJKJLHOHIl!

Hk!&HNOP!H!IdH!OSLRSVJXWOS!PW!OSLHSTSNXP!OS!UJgPR!IS\H!JRRSLWVSRHQGS)!

Qk!&HNOP!HKSLXSN!ISRJHTSNXS!H!VRPVJSOHOS!VRJUHOH!PW!VPcHN!SN!RJILP!H!ISgWRJOHOS!OHI!VSRIPHI)!

Lk!&HNOP!HKSLXSN!PI!ISRUJ^PI!VdQGJLPI!S!NPN!IS!VPJOH!LPRRJ\JR!VPR!PWXRPI!TSOJPI)!

Ok!&HNOP!H!IdH!SIXHQJGJOHOS!SIXSH!HKSLXHOH!VPR!LHGfWSRH!LHWIH!S!VPJOH!IWVPR!WN!VSRJgP)!

Sk!&HNOP!VRSISNXS!TWXJGHLJMNI!fWS!XPRNSN!JRRSLWVSRHQGS!P!S\STVGHR)!

Kk!&HNOP!IS!XRHXS!OS!SIVSLJSI!PW!UHRJSOHOSI!fWS!VPGHI!IdHI!LHRHLXSRYIXJLHI!IS\HN!OSIH\SJXHOHI!HPI!KJNI!VHJIH\YIXJLPI!OH!
VRPVPIXH!PW!JNLPTVHXJQGSI!LPN!PWXRHI!SIVSLJSI!OS!THJPR!UHGPR!LWHGJXHXJUP!fWS!IS!OSQHN!JNXSgRHR!NSGH)!

&HNOP!IS\H!JTVRSILJNOJQGS!H!S\XRHLLJMN!NPN!VPOSRe!RSHGJ^HRIS!VPR!VHRXJLWGHRSIE!OSQSNOP!ISR!HWXPRJ^HOH!VPGP!PRgHNJITP!
LPTVSXSNXS!TWNJLJVHG)!

5SRHNXS!S\XRHLLJMNI! IWKJLJSNXSTSNXS!\WIXJKJLHOHIE!P!VRPVJSXHRJP!OSQSRH! RSVPcSR!P!HRQPRHOP!fWS! JNOJfWS!P!PRgHNJITP!
TWNJLJVHG!LPTVSXSNXS)!

@86=8=8G8 ,I*VNKK^HIJKUPHMI8*

&PTP!LPNOJLJPNHNXS!VRSUJP!e!JNXSRUSNLJMNE!P!OSIScP!OPI!SIVH^PI!VdQGJLPI!PW!GJQRSI!jVdQGJLPIE!THJI!XHT_N!SN!LSRXH!TSOJOH!
PI! VRJUHOPIk! OSQSRe! XSR! SN! LPNXH! XPOPI! HfWSGSI! SGSTSNXPI! S\JIXSNXSI! NP! XSRRJXPRJP! fWS! LPNKPRTH! P! ISW! IWQIXRHXPE!
UHGPReNOPPI!H\SJXHOHTSNXS!S! XRHXHNOP!OS! JNXSgRHR!NH!VRPVPIXH!OS!PROSNHLJMN! XPOPI!HfWSGSI!fWS!VPGH! IdH! IJNgWGHRJOHOS!
LPTP!SGSTSNXPI!JNOSVSNOSNXSI!PW!LPTP!LPN\WNXP!VPJOHN!H\WOHR!H!LPNKJgWRHR!P!SIVH^P!OS!fWS!IS!XRHXSE!VRSISRUHNOP!NP!
VPIJQGS!H!IdH!TSTPRJH!LPGSLXJUH!HNXSRJPR!S!HI!VRSS\JIXSNLJHI!NPXHQGSIE!OSQSNOP!XSRIS!SN!LPNXH!PI!LRJXSRJPI!SIXHQGSLJOPI!HP!
RSIVSLXP!NP!HRX)!<):)8)!!

@86=8=8A8 ,*IRIJKUJMWHQHSMSK*SO*KIVMYO8*

4!SIVH^P!S\XSRJPR!OS!LHGJOHOSE! XHNXP!VdQGJLP!LPTP!VRJUHOPE!ISRe!OSIScHOP!LPN!LRJXSRJPI!OS!IWIXSNXHQJGJOHOS)!'IXS!OSIScP!
\WIXJKJLHRHIS!XHNXP!NP!VGHNSHTSNXP!LPTP!NPI!VRP\SLXPI!OS!WRQHNJ^HLJMN!S!SOJKJLHLJMN)!

&PTP! LRJXSRJP! \SRHG! OSQSRHIS! OSKJNJR! WNbH! VPGYXJLH! SIXRHX_\JLH! OS! \SIXJMN! WRQHNH! LPN! LRJXSRJPI! OS! IWIXSNXHQJGJOHOS! VHRH!
HVGJLHR! H! LRSHLJMN! S! XRHNIKPRTHLJMN! OP! SIVH^PE! fWS! LPNIJOSRS! H! SfWJOHOSE! LPTVSXJXJUJOHOS! S! H! IWIXSNXHQJGJOHOS! LPTP!
VRJNLJVJPI!RSJXPRSI!LP!KJN!OS!OHR!RSIVPIXH!HPI!RSXPI!WRQHNPI!NPI!eTQJXPI!IPLJHGE!SLPNMTJLP!S!HTQJSNXHGE!LPNIJOSRHNOP!HPI!
LJOHOeNI!LPTP!VRJNLJVHJI!HLXPRSI!S!VHRXJLJVHNXSI!OH!\SIXJMN!WRQHNHE!VHRH!LPNIXRWYR!LJOHOSI!LWNbH!THJPR!LHGJOHOS!OS!UJOH)!

+HNXP! SN! RSLWRIPI! LPTP! NH! \SRHLJMN! OS! RSIJOWPIE! PI! OPLWTSNXPI! WRQHNYIXJLPI! OSQSN! JNLGWYR! WNbH! HNeGJIS! OPI! LJLGPI! OP!
TSXHQPGJITP! WRQHNPE! ISNOP! LPTP! IPN! PI! dNJLPI! OPLWTSNXPI! NPRTHXJUPI! fWS! OSKJNSN! P! TPOSGP! OS! LJOHOS! S! XScSN!
JNIXRWTSNXPI!VHRH!GSUHGP!H!LHQP)!

*!IWIXSNXHQJGJOHOS!RSHG!\MgHIS!NPI!HIVSLXPI!OS!OSXHGGS!fWS!SILHVHN!e!RSHGJ^HLJMN!OP!%45E!VSRP!SIXS!XSN!VPXSIXHOS!NPRTHXJUH!
VHRH! JNOWLJR! NP! VGHNSHTSNXP! OS! OSISNUPGUSTSNXP! jfWS! _! PNOS! IS! OSQSN! VRP\SLXHR! S! SIXHQGSLSR! SIHI! TSOJOHI! OS!
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IWIXSNXHQJGJOHOS!RSHGk!H!PQRJgH!OS!HLXWHR!S!VRP\SLXHR!IWIXSNXHQGSTSNXSE!VPGP!XHNXP!SIXHQG_LSNIS!WNbH!ISRJS!OS!PQ\SLXJUPI!
OS!IWIXSNXHQJGJOHOS!fWS!IS!OSQSReN!HVGJLHR!RJgPRPIH!S!IJIXSTHXJLHTSNXS!NSIS!VGHNSHTSNXP!ISLWNOHRJPl!

"OI*gLWHJOI*jRK*VNKPHIKU*SRU]M*ONSKUMPHTU*HUJK_NMQE!OSQSRHNIS!XPTHR!HI!ISgWJNXSI!TSOJOHI!SIXRWXWRHJIl!

- (IJMWQKPKN* RU* LOSKQO* SK* KLVNK_O* K* ONSKUMPHTU* SO* IOQO* jRK* NMPHOUMQHPK* O* IKR* RIO! S! TJNJTJLS! H! IdH!
XRHNIKPRTHLJMNE! LPNISRUHNOP! PI! ISWI! UHGPRSI! TeJI! IHGJSNXHQGSI! jfWS! NPN! IS\HN! JNSILWIHQGS! S! \WIXJKJLHOHTSNXS!
JNLPTVHXJQGSI!LPH!NPUH!PROSNHLJMNkE!VHRH!KHUPRSLShGH!OJUSRIJOHOS!OP!XSRRJXPRJP!S!THNXShGH!RSKSRSNLJH!OH!IdH!THXRJ^!
QJPKYIJLH)!

- -OUIKNXMkQM*WHOSHXKNIHSMSK*JKNNHJONHMQ*K*OI*KQKLKUJOI*SK*HUJKNKIK*UMJRNMQE!VRPTPUSR!P!WIP!IPIXJQGS!VHRH!gHRHNXJR!S!
LPGHQPRHR! NH! KWNLJPNHGJOHOS! SLPGM\JLHE! HOPVXHNOP! HI! TSOJOHI! fWS! gHRHNXHN! H! LPNXJNWJOHOS! OH! XRHTH! USROS!
TWNJLJVHG!S!XSRRJXPRJHG)!

- !UJK_NMN* M* VMHIM^K* K^HIJKUJK* KU* JOSOI* OI* VNOPKIOI* SK* VQMUKMLKUJO! XSRRJXPRJHG! S! PROSNHLJMN! WRQHNYIXJLHE! VHRH!
VRSISRUHR!HI!IdHI!LHGJOHOSI!LPTP!UHGPR!IPLJHG!S!HLXJUP!SLPNMTJLP!OP!XSRRJXPRJP)!

- 4VXHRHIS! VPR! WNbH! WOM* ^KIJHTU* SM*LOWHQHSMSK* K* M* IdM* HUJK_NMPHTU* UM* SO* IKR* POUJONUO! PW! H! OP! LPN\WNXP! OP!
NdLGSPE!UJGH!PW!LJOHOS!jPW!SIXHQGSLSR!HGXSRNHXJUHI!VJPNSJRHI!TeJI!IWIXSNXHQGSI!fWS!VPJOHN!ISRUJR!OS!S\STVGP!KWXWRPE!
IS! HfWSGHI! \H! JTVGHNXHOHI! NPN! P! IPNkE! LPN! SIVSLJHG! HXSNLJMN! H! LPRRSLXH! \SRHRfWJ^HLJMN! OHI! RSOSI! S! H! LPRRSLXH!
JNXSgRHLJMN! NSGHI! OP! XRHNIVPRXS! VWQGJLP! S! H! IdH! JNXSRTPOHGJOHOS! LP! RSIXP! OS! XJVPI! OS! XRHNIVPRXS! fWS! OSQSN!
LPS\JIXJR! RHLJPNHG! S! \SRHRfWJ^HOHTSNXSE! VHRH!TJNJTJ^HR! OSIVRH^HTSNXPIE! KHUPRSLSNOP!PI! IJIXSTHI! OS! XRHNIVPRXS!
fWS!NPN!WXJGJLSN!LPTQWIXJQGSI!KMIJGSIE!S!VRJTHNOP!P!XRHNIVPRXS!VdQGJLP!IPQRS!P!VRJUHOP!TPXPRJ^HOP)!

- 0HUPRQMN*O*SKIKUXOQXKLKUJO*RNWMUO*T*PHPQO*SM*MR_M!NH!IdH!S\VRSIJMN!GPLHGE!NWNbH!\SIXJMN!JNXSgRHOH!H!SILHGH!OS!
LPNLH! OPI! RSLWRIPI! OJIVPcJQGSI)! $SQJOP! HP! VHVSG! fWS! \PgH! H! HWgH! LPTP! QSN! SILHIP! S! KHLXPR! GJTJXHXJUP! OP!
OSISNUPGUSTSNXPE! VHRSLS! JTVRSILJNOJQGS! SIXHQGSLSR! NP! VGHNSHTSNXP! WRQHNYIXJLPE! PI! TSLHNJITPI! fWS! NPI!
HLbSgWSN! e! HWXPIWKJLJSNLJH! SN!THXSRJH! OS! HWgH! NPI! NPUPI! OSISNUPGUSTSNXPI! WRQHNPI)! *! NPUH! LWGXWRH! OH! HWgH!
LSNXRH!PI!ISWI!VRJNLJVJPI!NP!RSIVSLXP!H!SIXS!RSLWRIP!SILHIP!S!H!RSKPRTWGHLJMN!OH!IdH!\SIXJMN!OSIOS!P!VWNXP!OS!UJIXH!
OH!OSTHNOH)!*!LHVXHLJMN!OS!HWgH!OS!LbPJUHE!H!OJKSRSNLJHLJMN!OS!LHGJOHOSI!VHRH!OJUSRIPI!WIPIE!H!RSWXJGJ^HLJMN!OHI!
HWgHI! WIHOHI! PW! H! JNXRPOWLJMN!OS!TSLHNJITPI!OS! HKPRRP! S! LPNXRPG! OP!WIP!OSQSN! HIWTJRIS! LPTP!TSLHNJITPI! H!
JNLPRVPRHRE!VPR!OSKSLXPE!NH!VGHNJKJLHLJMN!WRQHNH!S!OPI!ISRUJ^PI)!

-OU*PMNgPJKN*^KNMQ*KU*JOSMI*MI*MPJRMPHTUIE!OSQSRHNIS!XPTHR!HI!ISgWJNXSI!TSOJOHIl!

- 5RPTPUSR! fWS! HI! HLXWHLJMNI! IS\HN! SKJLJSNXSIE! HLPROSI! LP! ISW! LPNXPRNP! VRM\JTPE! S! LPTVHXJQGSI! LP! SfWJGJQRJP!
SLPGM\JLP!LP!KJN!OS!VRSUJR!SKSLXPI!IJgNJKJLHXJUPI!IPQRS!P!TSOJP)!!

- 4I! OSIScPI! HOHVXHRHNIS! e! XPVPgRHKYH! S! eI! VRSS\JIXSNLJHI! \SPgReKJLHIE! VRPVJLJeNOPIS! H! SOJKJLHLJMN! SN! OJKSRSNXSI!
UPGWTSI!S!RHIHNXSIE!SUJXHNOP!S\XSNIHI!S\VGHNHLJMNI!OP!XSRRSP!S!gRHNOSI!TPUSTSNXPI!OS!XSRRHI)!

- +RHXHR!OS!RSIVSLXHR!H!ORSNH\S!NHXWRHG!S!NPN!JNLRSTSNXHR!PI!LPSKJLJSNXSI!OS!SILPRRSNXH!HUHGJHOPI!VHRH!PI!IPGPI!NP!
ISW! SIXHOP! NHXWRHGE! SUJXHR! SKSLXPI! IJgNJKJLHXJUPI! IPQRS! PI! RSLWRIPI! bJORP\SPGM\JLPI! S! NPN! RSOWLJR! H! XH\H! OS!
JNKJGXRHLJMN!OH!HWgH!NP!IPGP!S!IWQIPGP)!!

- 3WILHR!H!TSGGPR!PRJSNXHLJMN!QJPLGJTeXJLH!OHI!SOJKJLHLJMNIE!^PNHI!USROSI!S!SIVH^PI!VdQGJLPI)!!

- /NOLOXKN* RU]M* RNWMUHYMPHTU* SK* WMH^O* HLVMPJOE! OSISNUPGUSNOP! VHXRMNI! OS! WRQHNJ^HLJMN! jXHNXP! NPI! NPUPI!
OSISNUPGUSTSNXPI!LPTP!SN!PVSRHLJMNI!OS!RSWRQHNJ^HLJMNk!fWS!SUJXSN!P!ISGHOP!THIJUP!S!H!JTVSRTSHQJGJ^HLJMN!OS!
IPGPI! PW! P! STVRSgP! OS!THXSRJHJI! VPWLP! IHWOHQGSI! NPI! VRP\SLXPI! OS! WRQHNJ^HLJMNE! VHRH! NPN! RSIXRJN\JR! OS! \SJXP!
OReIXJLP!H!VPIJQJGJOHOS!OS!UJOH!US\SXHOH! jS!VSRTJXJR!HIY!H!VRPGJKSRHLJMN!OS!TWGXJXWOS!OS!PRgHNJITPI!OSVSNOSNXSI!
fWS! \SRHN! QJPOJUSRIJOHOS! fWS! OSRJUH! SN! LHGJOHOS! HTQJSNXHGkE! HVHRXS! OS! LPNISLWSNLJHI! fWS! XScSN! fWS! USR! LP!
TJLRPLGJTH! S! P! LPNKPRX! WRQHNPE! H! JGGH! OS! LHGPRE! P! LJLGP! bYORJLPE! H! LPNXHTJNHLJMN! HXTPIK_RJLHE! SXL))E! VPR! XHNXP!
SIXHQG_LSNIS!HI!ISgWJNXSI!LPNOJLJMNIl!

o 'IXHQGSLSR! NPI! VGHNI! S! NH! PROSNHLJMN! WRQHNYIXJLH! UHGPRSI! TYNJTPI! jNPN! JNKSRJPRSI! HP! 8Drk! OS! IPGP!
VSRTSHQGS!j"NOJLS!3JMXJLP!OP!;PGPk)!

o &PNOJLJMNI!OS!OSIScP!OPI!VRP\SLXPI!WRQHNPI!LP!KJN!OS!SUJXHR!gRHNOSI!JTVHLXPIl!gRHNOSI!TPUSTSNXPI!OS!
XSRRHIE!LPNXHTJNHLJMN!OS!HLWYKSRPIE!OJIXRJQWLJMN!OS!^PNHI!RJLHI!SN!QJPOJUSRIJOHOSE!SXL)!

- !UPONVONMN* UO* SKIKcO* SM* ONSKUMPHTU* OI* [MPJONKI* SK* POU[ONJ* K* POUJNOQ* SMI* XMNHMWQKI* SK* POUJONUO* UO* KIVMYO*
VdWQHPOE!OSQSNOP!XSR!SN!LPNXH!PI!LRJXSRJPI!SIXHQGSLJOPI!HP!RSIVSLXP!NP!HRX)!<):)=)!

- 4ROSNHR!H!HLVQMUJMPHTU*K*M*KIJNMJH[HPMPHTU*SOI*IKNXHYOI*RNWMUOI!S!XSR!SN!LPNXH!P!ISW!THNXSTSNXP!VPIXSRJPR!S!HI!
VPIJQGSI! JNXSRKSRSNLJHI! LPH! UJOH! LJOHOeN! S! PI! LWIXPI! IWVGSTSNXHRJPI! JNNSLSIHRJPI! NHI! XHRSKHI! OS!THNXSTSNXP! S!
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RSWRQHNJ^HLJMN)!4I! ISRUJ^PI! WRQHNYIXJLPI! jOS! HWgHE! gHIE! SGSLXRJLJOHOS! S! RSOSI! OS! LPTWNJLHLJMNk! UHNE! \SRHGTSNXSE!
SNXSRRHOPI! NH! UYH! VdQGJLHE! ISgWJNOP! NPRTHGTSNXS! P! XRH^HOP! OHI! QSJRHRRdHI)! *! JTVGHNXHLJMNE! RSNPUHLJMN! S!
THNXSTSNXP!OPI!ISRUJ^PI!IWVMNE!SN!LHOH!PLHIJMN!S!VHRH!LHOH!RSOSE!P!GSUHNXHTSNXP!OP!VHUJTSNXP!LPHI!LPNIHQJOHI!
TPGSIXJHIE!IPQRS!XPOP!VHRH!PI!VSMNI)!4I!VGHNI!OS!JNKRHSIXRWXWRHI!fWS!KPRTHN!VHRXS!OPI!VGHNI!WRQHNYIXJLPIE!OSQSRYHN!
JNLPRVPRHR!HI!gHGSRYHI!OS!ISRUJ^PI!PW!IJIXSTHI!SIXRWXWRHOPI!OS!ISTSGGHNXS!SKJLHLJH!jH!SILHGH!OH!JNXSRUSNLJMN!PW!OPI!
IJIXSTHI!WXJGJ^HOPI!NP!RSIXP!OP!NdLGSPkE!LP!KJN!OS!RSIPGUSR!PI!VRPQGSTHI!HNXSI!SNWNLJHOPI)!

- &PTVHXJQJGJ^HR!P!VGHNSHTSNXP!LP!LJLGP!NHXWRHG!OH!HWgH!S! RHLJPNHGJ^HR!P!WIP!OSIXS! RSLWRIP!NP!THRLP!OWN!TPOSGP!
gGPQHGTSNXS!SKJLJSNXSE!LWTVRYNOPIS!SN!XPOP!LHIP!HI!TSOJOHI!fWS!H!SIXS!RSIVSLXP!\H!IS!LPNXSTVGHN!NH!VRSISNXS!
NPRTHXJUHE!S!HOSTHJI!SN!LPNLRSXP!HI!ISgWJNXSIl!

o +RHXHRHIS! OS! TH\JTJ^HR! H! IWVSRKJLJS! OS! VHUJTSNXPI! VSRTSHQGSI! S! OS! XSRRSP! NHXWRHGE! VHRH! KHLJGJXHRE! NH!
TSOJOH!OP!VPIJQGSE!H!RSLHRgH!OP!IPGP!S!P!RSVHRXP!H\SJXHOP!OH!HWgH!OS!LbPJUH!VHRH!SUJXHR!OS!XPRRSNXSI!PW!
HUSNJOHI!OS!HWgH!S!OS!VPIJQGSI!JNWNOHLJMNIE!e!US^!fWS!IS!SUJXH!H!IPQRSLHRgH!OHI!LHNHGJ^HLJMNI!OS!VGWUJHJI!S!
IS!KHLJGJXH!H!LPNXJNWJOHOS!OP!LJLGP!bYORJLP!OS!\SJXP!NHXWRHGE!RSOWLJNOP!HI!NSLSIJOHOSI!OS!HWgH!VHRH!RSgH)!

o $SQSRHNIS!HVGJLHR!LPN!RJgPRPIJOHOS!HI!LPNOJLJMNI!RSgWGHOHI!VRJNLJVHGTSNXS!NP!HVHRXHOP!<)0!LPN!LHReLXSR!
\SRHG!S!LPN!LHReLXSR!VHRXJLWGHR!NPI!VWNXPI!:E!<E!A!S!(8!OSIXS!HVHRXHOP!LJXHOP!OH!NPRTHXJUH!OP! %45E!VHRH!
HLHOHR!SN!LPN\WNXP!WN!JTVPRXHNXS!HKPRRP!OS!HWgH)!

- 2JNJTJ^HR!P!WIP!OS!HWgH!VPXHQGS!S! H! \SRHLJMN!OS!HWgHI! RSIJOWHJIE! LHVXHNOP!H! HWgH!fWS! IS!WXJGJ^HE! RSLJLGeNOPH!S!
RSXPRNeNOPH!M!LJLGP!NHXWRHG!OSVWRHOHE!ISN! JNXSRKSRJR!H!HWgH!fWS!LJRLWGH! KMRH!OPI! GYTJXSI!OP!eTQJXP!S!fWS!UHJHN!H!
THNXSR!P!ISW!KWNLJPNHTSNXP!HWXMNPTP!S!RHLJPNHG!SE!SN!LHGfWSRH!LHIPE!TSGGPRHNOP!H!\SIXJMN!OH!HWgH!OP!LPNXPRNP)!

- 5RPLWRHR!fWS!HI!HLXJUJOHOSI!SIXSHN!SIXRWXWRHOHI!S!PRgHNJ^HOHIE!OS!\SJXP!fWS!IS!SIXHQGS^HN!IJNSR\YHI!NPI!VRPLSIPI!
VRPOWXJUPI! S!TSXHQMGJLPI! WRQHNPIE! HVRPUSJXHNOP! SNSR\YHI! RSIJOWHJI! S! IWQVRPOWXPIE! OS! \SJXP! fWS! P! LPNIWTP! OS!
THXSRJHI!VRJTHI!S!H!SKJLJSNLJH!SNSR\_XJLH!IS\H!MVXJTH!SE!HP!TSITP!XSTVPE!IS!TJNJTJLS!H!\SRHLJMN!OS!RSIJOWPI)!

- 'IXHQGSLSR!SIXRHXS\JHI!LPN\WNXHI!LPTdNI!jPW!SIXHQGSLSR!HGXSRNHXJUHI!VJPNSJRHI!TeJI!IWIXSNXHQGSI!fWS!VPJOHN!ISRUJR!
OS!S\STVGP!KWXWRPE!IS!HfWSGHI!\H!JTVGHNXHOHI!NPN!P!IPNk!OP!eTQJXP!LP!LPN\WNXP!OP!NdLGSPE!UJGH!PW!LJOHOS!PNOS!IS!
JTVGHNXHE!SN!LHNXP!e!\SIXJMN!HTQJSNXHG!OWRHNXS!HI!PQRHIE!P!LJLGP!OH!HWgH!S!H!\SIXJMN!OH!SNSR\YH!S!PI!RSIJOWPI)!

- 4VXHRe! VPR! WNH! QPH! \SIXJMN! OH! TPQJGJOHOS! LPN! GPLHGJ^HLJMNI! TPJ! HLLSIJQGSI! OPI! VWNXPI! OS! JNXSRLHTQJP! TPOHG!
jHVHRLHOPJRPIE! SIXHLJPNHTSNXP! OS! QJLJLGSXHIE! VHRHOHI! OS! XRHNIVPRXS! VWQGJLP! S! HWXPQWISIE! LPNS\JMNI! LPN! RSOSI!
SIVSLJKJLHI!VHRH!VSMNI!PW!QJLJLGSXHIE!SXLkE!VHRH!KHLJGJXHR!S!KPTSNXHR!H!JNXSRTPOHGJOHOS!OP!XRHNIVPRXSE!VHRH!TJNJTJ^HR!
PI!OSIVRH^HTSNXPI!S!KHUPRSLSR!S!VRJTHR!PI!IJIXSTHI!OS!XRHNIVPRXS!VdQGJLPI!S!PI!TSOJPI!VRJUHOPI!NPN!TPXPRJ^HOPI!
PW!PI!fWS!WXJGJLSN!LPTQWIXJQGSI!RSNPUHQGSI!PW!HGXSRNHXJUPI!jS!NPN!KMIJGSIk!LPTP!SIXRHXS\JHI!MVXJTHI!VHRH!HLHOHR!H!
IWIXSNXHQJGJOHOS!NH!TPQJGJOHOS!S!VHRH!H!RSOWLJMN!OH!LPNXHTJNHLJMN)!

- /NOLOXKN* M* K[HPHKUPHM*VMNM* NKSRPHN* O* HLVMPJO*MLWHKUJMQ* SOI* POU^RUJOI*RNWMUHYMSOIE! VPJI! PI! IJIXSTHI!WRQHNPI!
IPN! PI! fWS! LPNLSNXRHN! THJPRSI! OJIKWNLJMNI! HTQJSNXHJI! OSQJOP! e! IdH! OSVSNOSNLJH! OPI! RSLWRIPI! S\XSRNPI! S! PI!
RSIJOWPI! fWS! \SRHN)! 5HRH! LPNIXRWYR! SIVH^PI! S! LJOHOSI! TeJI! IHWOHQGSI! H! VGHNJKJLHLJMN! WRQHNH! OSQS! PRJSNXHRIS! H!
RSOWLJR! PI! NJUSJI! OS! LPNXHTJNHLJMN! S! OS! RSIJOWPI! S! H! TSGGPRHR! H! SKJLJSNLJH! NP! LPNIWTP! OS! RSLWRIPI! TSOJHNXS!
HLXWHLJMNI!LPNLRSXHIl!

o %NLSNXJUHhGH! SKJLJSNLJH! HTQJSNXHG! NHI!WNJOHOSI! KHTJGJHRSI! jRSLPGGJOH! ISGSLXJUH!OS! RSIJOWPIE! RHLJPNHGJ^HLJMN!
NP!LPNIWTP!OS!HWgH!S!SNSR\YH!S!NP!WIP!OP!LPLbSk! JNLPRVPRHNOP!NH!WRQHNJ^HLJMN!S!NP!WIP!OP!SIVH^P!PI!
JNIXRWTSNXPI!VRSLJIPI!VHRH!SKSLXJUJ^HR!SIXHI!TSOJOHI)!

o -SOSKJNJR!P!WIP!OS!SIVH^PIE!SfWJVHTSNXPI!S!JNKRHSIXRWXWRHI!JNKRHWXJGJ^HOHI)!

o 5PXSNLJHhGH!SLPNPTYH!GPLHGE!H!XRHU_I!OH!IPLJSOHOS!OP!LPcSLSTSNXP)!

- *LHOHR!WN!QP!NJUSG!OS!SKJLJSNLJH!SNSR\_XJLHE!QWILHNOP!PI!TSLHNJITPI!OS!HWXPHQHIXSLSTSNXP!SNSR\_XJLP!OS!\SJXP!
fWSE! NH! TSOJOH! OP! VPIJQGSE! HI! JNKRHSIXRWXWRHI! NPN! LPNIWTHN! SNSR\YH! KMIJG! S! H! SKJLJSNLJH! SNSR\_XJLH! UScH! OS!
HWXPHQHIXSLSRIS! LPH! LHVXHLJMN!OS!SNSR\YHI! HGXSRNHXJUHIE!PW! LPH!SNSR\YH! RSIJOWHG!OPI!VRPLSIPI!VRPOWXJUPI!fWS! IS!
OSISNUPGUHNE!LWTVRYNOPIS!SN!XPOP!LHIP!HI!TSOJOHI!fWS!H!SIXS!RSIVSLXP!\H!IS!LPNXSTVGHN!NH!VRSISNXS!NPRTHXJUHE!
SN!HVHRXHOPI!LPNLRSXPI!j:)<)=!S!<)0)?k!fWS!ISNXHN!HI!QHISI!VRJNLJVHJI!OH!SIXRHXS\JH!OS!HKPRRP!SNSR\_XJLP)!

- -SOWLJhGH! \SRHLJMN! OS! RSIJOWPIE! KPTSNXHR! P! RSLJLGH\S! S! H! RSWXJGJ^HLJMN! OPI! RSIJOWPI! WRQHNPI! S! KHLJGJXHR! H!
OJIVPcJQJGJOHOS! S! OPHOP! HLLSIPE! XHNXP! HPI! LPGSLXPRSI! OS! RSLPGGJOH! LPTP! eI! JNIXHGHLJMNI! HOSLWHOHI! VHRH! P! ISW!
XRHXHTSNXP!SaPW!OSVMIJXPE!LWTVRYNOPIS!SN!XPOP!LHIP!HI!TSOJOHI!fWS!H!SIXS!RSIVSLXP!\H!IS!LPNXSTVGHN!NP!HRXJgP!
<)0)?)!
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- 4! WIP! RHLJPNHG! S! IWIXSNXHQGS! OPI!THXSRJHJI! S! H! WXJGJ^HLJMN! VRSKSRSNXS! OS!THXSRJHJI! OS! PRJ\S! GPLHG! OSQS! ! !
JNOWLJOP! OSIOS! H! VGHNJKJLHLJMN! S! H! VRP\SLXHLJMN! WRQHNYIXJLHE! LWTVRYNOPIS! SN! XPOP! LHIP! HI! TSOJOHI! fWS! H! SIXS!
RSIVSLXP!\H!IS!LPNXSTVGHN!NP!HRXJgP!<)0)?)!

- 2JNJTJ^HR!PI!SKSLXPI!IPQRS!H!LHGJOHOS!OP!HJRS!S!P!LHTQJP!LGJTeXJLP!OHI!HLXWHLJMNI!H!RSHGJ^HR!S!OP!ISW!VPIXS ! !
VPGH!LJOHOHNYH!SE!SN!\SRHGE!RSOWLJR!P!Te\JTP!HI!STJIJMNI!S!JNTJIJMNI!OS!IWIXHNLJHI!LPNXHTJNHNXSI)!

- 5RSUJR!S!LPRRJ\JR!H!LPNXHTJNHLJMN!HLdIXJLHE!GWTJNPIH!S!SGSLXRPTHgN_XJLHE!LWTVRYNOPIS!SN!XPOP!LHIP!HI!TSOJOHI!fWS!
H! SIXS! RSIVSLXP! \H! IS! LPNXSTVGHN! NH! VRSISNXS! NPRTHXJUH)! -SgdGHNIS! H\SJXHOHTSNXS! NH! NPRTHXJUH! P! LP ! !
XPOPI!PI!VHReTSXRPI!fWS!RSgWGHN!HI!VPIJQGSI! KPNXSI!OS!LPNXHTJNHLJMNE!RSgWGHOHI!VRJNLJVHGTSNXS!NP!HRXJg ! ! !
TeJI! LPNLRSXHTSNXS! HI! HLdIXJLHI! NP! <)0)=E! HI! OS! XSGSLPTWNJLHLJMN! NP! :)(()ZE! HI! SG_LXRJLHI! NP! :)(()<! S! : ! !
GWTJNPIHI! NP! :)(()=! VHRH! HLHOHR! SN! LPN\WNXP! H! TSGGPR! LHGJOHOS! HXTPIK_RJLH! VPIJQGS! fWS! VPJOH! OSVSN ! !
TSOJOHI!WRQHNYIXJLHI!OP!VGHNSHTSNXP)!

@86=8=8:8 ,PPKIHWHQHSMSK8*

4I! JNIXRWTSNXPI!OS!PROSNHLJMN!S!HI!PQRHI!OS!WRQHNJ^HLJMN!OSQSN!gHRHNXJR!H!HLLSIJQJGJOHOS!H!SIXSI!SIVH^PI!S\XSR ! !
LHGJOHOSE! OS! HLPROP! LP!C"8?! S! H!>"8?E! HIY! LPTP! H! 6"7@! S! P!:"7@Q! S! OSTHJI! NPRTHXJUH! fWS! RSIWGXS! OS! HVGJLHLJMN! NS !
THXSRJH)!'N!LHGfWSRH!LHIP!JTPI!H!LPNXSTVGHR!WNbHI!NPRTHI!SIVSLYKJLHI!VHRH!H!IWVRSIJMN!OS!QHRRSJRHI!HRfWJXSLXMNJLHI!N !
SIVH^PIE!fWS!LPTVGSTSNXHN!S!OSXHGGHN!HI!LPNOJLJMNI!\SRHJI!RSLPGGJOHI!NP!HRXJgP!:)(()()(!OH!VRSISNXS!NPRTHXJUHl!!

- 4! OSIScP! gGPQHG! OH! HLXWHLJMN! OSQSRe! gHRHNXJR! P! LWTVRJTSNXP! OH! KWNLJMN! VHRH! H! fWS! KPJ! RSISRUHOP! SIS! SIV ! !
VGHNSHTSNXP!IWVSRJPRE!HXSNOSNOP!H!XPOH!H!NPRTHXJUH!S!GS\JIGHLJMN!HVGJLHQGSE!S!XRHXHRe!OS!JNXSgRHRIS!NP!SIVH^P! !
gGPQHG! NP! fWS! IS! JNIJRSE! HXSNOSNOP! SIVSLJHGTSNXS! HPI! ISWI! VWNXPI! OS! LPNXHLXP! VSRJTSXRHG! LPN! PWXRPI! SIVH^PI! \H!
WRQHNJ^HOPI!PW!VSNOSNXSI!OS!WRQHNJ^HLJMNE!ISgWNOP!H!PROSNHLJMN!OP!%45)!

- 4I!SIVH^PI!S\XSRJPRSI!OS!LHGJOHOS!LPTP!VHRfWSIE!\HROYNI!S!OSTHJI!SIVH^PI!GJQRSI!OS!WIP!VdQGJLPE!HIY!LPTP!PI!JXJNSRHR !
VSPNYI!S!PI!TJ\XPI!OSIXJNHOPI!HP!XReKJLP!OS!VSMNI!S!USbYLWGPIE!S!XHT_N!PI!SIVH^PI!LPTWNJXHRJPI!VRSUJHTSNXS!O !
OSIScHRHNIS!S!RSHGJ^HRHNIS!OS!KPRTH!fWS!HLHOSN!P!gRHP!THJPR!OS!HLLSIJQJGJOHOS!jNP!LHIP!OS!fWS!S\JIXHN!OJUSRIP ! !
PVLJPNHJIk)!!

:)(0)8) *;!&4#$%&%7#;!5*-*!4;!5-4/'&+4;!$'!,-3*#%.*&%7#)!

*YNOH! fWS! H! LHGJOHOS! VRP\SLXWHG! S! OH! LPNLSVLJMN! OH! VRPVPIXH! PW! VRP\SLXP! OSVSNOS! OP! ISW! HWXPR! S! _! OJKYLJG! OS! !
SIXHQG_LSNIS!WNbH!ISRJS!OS!LPNOJLJMNI!OPLWTSNXHJI!jfWS!UScSN!H!IWTHRIS!eI!LPNOJLJMNI!VHRHT_XRJLHI!PW!OS!LHRHLXSRY !
PW!LWTVRJTSNXP!OS!PQ\SLXJUPI!S!LRJXSRJPI!LPNXJOPI!NPI!HVHRXHOPI!HNXSRJPRSI!H!RSIVSLXP!OPI!SIVH^PI!S\XSRJPRSI!OS!LHGJO !
fWS! RSIWTJTPI! jH!THJPRSI!OS! XPOHI!HI! LPNOJLJMNI! \H!SIXHQGSLJOHI!NPI!HVHRXHOPI!HNXSRJPRSIE! fWS! XScSN! XHT_N! JN !
OJRSLXH!NPI!LJXHOPI!VRP\SLXPIk!NPI!VHRegRHKPI!ISgWJNXSIl!

- #H! OPLWTSNXHLJMN! OP! VRP\SLXP! PW! VRPVPIXH! OS! PROSNHLJMN! RSLPGGSRHIS! XPOH! H! JNKPRTHLJMN! VRSLJIH! IPQRS! HI!
VRSS\JIXSNLJHI! NP! eTQJXP! OS! HLXWHLJMNE! S! OSKJNJRHNIS! HI! HLLJMNI! H! GSUHR! H! LHQP! IPQRS! SGHIE! S! IPQRS! XPOP! PI!
LPNOJLJPNHNXSI! OS! VRPXSLLJMN! IPQRS! PI! SGSTSNXPI! IHGJSNXHQGSI! S! IJNgWGHRSI! jfWS! IS! OSQSReN! LP !
PQRJgHOHTSNXSk)!

- $SQSRHNIS!OSKJNJR!LGHRHTSNXS!HI!PQRHI!OS!WRQHNJ^HLJMNE!\HROJNSRYHE!TPQJGJHRJP!S!JNIXHGHLJMNI!H!RSHGJ^HRE!HI!VPIJQGSI!
ISRUJOWTSI!OS!WIP!S!JNKRHSIXRWXWRHIE!HIY!LPTP!HI!SOJKJLHLJMNI!HW\JGJHRSI!S!PQRHI!OS!KeQRJLH!VRSLJIHI!S!XPOP!P!IJIX !
OS!VHUJTSNXPI!PW!HLHQHOPI!IWVSRKJLJHJI!OH!^PNH!OS!HLXWHLJMN)!

- $SQSRHNIS!HOHVXHR!PI!SGSTSNXPI!LJXHOPI!NP!VHRegRHKP!HNXSRJPR!eI!VPIJQJGJOHOSI!OS!THNXSTSNXP!fWS!UHJHN! ! !
RSLJQJR!NP!KWXWRPE!ISgWNOP!fWS!H!WRQHNJ^HLJMN!IS\H!OS!JNJLJHXJUH!VdQGJLH!PW!VRJUHOHE!SIXHQGSL_NOPIS!NP!ISW!LHIP!H!
NSLSIJOHOS!OS!LPNIXJXWYR!WNbH!SNXJOHOS!OS!LPNISRUHLJMN!OSIS!SIVH^P!VdQGJLP!fWS!HIWTH!H! RSIVPNIHQJGJO ! ! !
LWIXP!OP!ISW!THNXSTSNXP!LPNXJNWHOP)!

- $SQSRHIS! SNgHOJR! WNbH!TSTPRJH! \WIXJKJLHXJUH! SIVSLYKJLH! NH! fWS! IS! UHGPRS! VWNXP! VPR! VWNXP! P! LWTVRJTSNXP! OHI!
S ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !

 ! ! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! !
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:)(0):) *!'/'&,&%7#!$4!5-4/'&+4E!*!&4#;'-9*&%7#!'!4!2*#+'2'#+4!54;+'-%4-!$4!';5*.4)!

#PRTHGTSNXS! SIXHI! KHISI! KJNHJI! NH! THXSRJHGJ^HLJMN! OPI! SIVH^PI! S\XSRJPRSI! OS! LHGJOHOS! SILHVHN! HP! VPIJQGS! LPNXRPG! !
VGHNSHTSNXP! \SRHGE! S! IS! RSgWGHN!TeJI! QSN! VPGH! GS\JIGHLJMN! HVGJLHQGS! jNP! LHIP! OH! S\SLWLJMN! OS! PQRHIkE! S! NHI! PRO !
TWNJLJVHJI!jH!RSIVSLXP!OP!THNXSTSNXP!S!H!LPNISRUHLJMN!OP!SIVH^P!S!OHI!PQRHI!OS!WRQHNJ^HLJMN!S\SLWXHOHIkE!VPGP!XH ! !
VRSISNXS!%45!NPN!JTPI!H!JNLJOJR!OSTHIJHOP!NP!VPIJQGS!LPNXRPG!OSIXHI!KHISI!KJNHJIE!NHI!fWS!ISRe!VRJNLJVHGTSNXS!P!LP ! !
fWS!OSQSRe!S\SRLSR!P!ISgWJTSNXP!S!P!LPNXRPG!OHI!HLXWHLJMNIE!VSRP!NPN!OWQJOHTPI!fWS!PI!RSIWGXHOPI!ISReN!KHLXJQ ! ! !
ISgWJRPN! HI! NPRTHI! S! LPNOJLJPNHNXSI! VRSUJPI! OS! LPNLSVLJMN! S! OSIScP! OS! HLXWHLJMNI! S! WRQHNJ^HLJMN! fWS! NH! KHI ! !
VRP\SLXHLJMN!PW!RSOHLLJMN!OS!VGHNI!S!VRP\SLXPI!IJ!IS!SIXHQGSLSN!NP!VRSISNXS!%45)!
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 $!$&1)*07*")%',#*5(%,!#*+(*/%)$(--!."*+)*'(+!)?*,*/,!#,5(*(*)*,'4!("$(8*

>868 -,/2$&1)*!8*+!#/)#!-!."#*5(%,!#8*

<)()() *6&*#&'E!&4#+%$4!'!*56%&*&%7#)!

() 4!VRSISNXS!+YXWGP!RSgWGH!OS!KPRTH!\SRHGE!S!VHRH!H!XPXHGJOHOS!OP!eTQJXP!OP!%45E!HI!LPNOJLJMNI!OS!VRPXSLLJMN!OP!TSOJP!
HTQJSNXS!S!P!VHXRJTPNJP!S!PI!RSLWRIPI!NHXWRHJI!S!VHJIH\YIXJLPIE!LPTP!QSNI!KWNOHTSNXHJI!OS!LHReLXSR!IPLJHGE!LWGXWRHG!S!
SLPNMTJLP!OH!LPTWNJOHOSE!LPTVGSTSNXeNOPIS!LPHI!LPNOJLJMNI!XJVPGM\JLHI!S!SIX_XJLHI!OP!+YXWGP!%9E!THJI!HI!VRPXSLLJMNI!
HRfWJXSLXMNJLH!S!HRfWSPGM\JLH!OP!&HXeGPgPE!fWS!IS!RSLPGGS!NP!+YXWGP!9%%%!OH!VRSISNXS!NPRTHXJUH)!;S!QSN!XPOH!H!#PRTHXJUH!
,RQHNYIXJLH!SIXHQGSLJOH!VPGP!%45!IS!OJRJ\S!H!SIXSI!KJNI!OS!VRPXSLLJMNE!NP!VRSISNXS!+YXWGP!OSISNUMGUSNIS!SIVSLJKJLHTSNXS!
HI!LPNOJLJMNI!\SRHJI!RSKSRSNXSI!HPI!ISgWJNXSI!S\XRSTPIl!

*)h!5RPXSLLJMN!TSOJPHTQJSNXHG)!

3)h!5RPXSLLJMN!SLPGM\JLH!S!OPI!RSLWRIPI)!

&)h!5RPXSLLJMN!OH!VHJIH\S!S!OH!JTH\S!S!SILSNH!WRQHNH)!

0) 4!R_\JTS!OS!VRPXSLLJMNI!OHI!THXSRJHI!fWS!IS!RSgWGHN!NP!VRSISNXS!+YXWGP!OSRJUHE!OWNbH!VHRXSE!OHI!OSXSRTJNHLJMNI!OH!
GS\JIGHLJMN! ISLXPRJHG! SN! THXSRJH! OS! VRPXSLLJMN! HTQJSNXHGE! OPI! RSLWRIPI! NHXWRHJI! S! OS! QSNI! OSTHNJHJIE! fWS! P!
VGHNSHTSNXP! KHJ! IdHI! JNLPRVPReNOPHI! e! IdH! NPRTHXJUHp! S! OH! LHVHLJOHOS! OP! VGHNSHTSNXP! VHRH! HKRPNXHR! S! RSgWGHR! H!
VRPXSLLJMN!S!TSGGPRH!OPI!UHGPRSI!TSOJPHTQJSNXHJI!S!VHJIH\YIXJLPI!TWNJLJVHJI)!'N!LPNISLWSNLJHE!SIXHRHIS!HP!OJIVPIXP!NH!
GS\JIGHLJMN!\SRHG!IPQRS!SIXHI!THXSRJHIE!HIY!LPTP!HI!GS\JIGHLJMNI!LPTVGSTSNXHRJHI!jS!PI!OSLRSXPI!PW!RSgWGHTSNXPI!fWS!HI!
OSISNUPGUHNkE! fWS! IPN! HI! fWS! IS! RSLPGGSN! LPN! LHReLXSR! \SRHG! NPI! HVHRXHOPI! RSIVSLXJUPI! OP! HRXJgP! ()=! OH! VRSISNXS!
NPRTHXJUH)! 4! &PNLSGGP! VPOSRe! SGHQPRHR! S! HVRPQHR! SN! LHGfWSRH! TPTSNXP! 4ROSNHN^HI! 2WNJLJVHJI! RSgWGHOPRHI! mPW!
TPOJKJLHR! S! LPTVGSTSNXHR! HI! S\JIXSNXSIh! IPQRS! HfWSGHI! OSIXHI! THXSRJHI! fWS! IS\HN! OH! IdH! LPTVSXSNLJHE! fWS!
LPTVGSTSNXHReNE! LPRRJ\JReN! PW! IWQIXJXWJReN! HI! VRSISNXSI! OSXSRTJNHLJMNI! fWS! SIXHQGSLS! P! %45! jISN! HKSLXHR! HI!
OSXSRTJNHLJMNI!OH!GS\JIGHLJMN!\SRHG!S!ISLXPRJHGkE!S!ISN!NSLSIJOHOS!OS!TPOJKJLHR!P!%45)!

8) 4! R_\JTS!OS!VRPXSLLJMNI!_!OS!HVGJLHLJMN!SN! XMOHGHI! LGHISI!OS! IPGPE! ISN!VRS\WY^P!OS!fWS!VHRXS!OH! RSgWGHLJMN! IM! IS\H!
HVGJLHQGS!H!WNbH!LGHIS!OS!IPGP!SN!RH^MN!OPI!ISWI!LPNXJOPI)!

:) *I!TSOJOHI!HTQJSNXHJI!LPRRSLXPRHI!S!LPTVSNIHXPRJHI!JNLGWYOHI!jNP!ISW!LHIPk!NP!HVHRXHOP!OS!2SOJOHI!5RSUSNXJUHI!S!NHI!
KJLbHI! OS! JTVHLXP! OS! LHOH! HLXWHLJMN! S! JNLGWYOHI! NP! %NKPRTS! OS! ;WIXSNXHQJGJOHOS! *TQJSNXHG! OP! 5/42! OS! 0D(0!
LPNIJO_RHNIS!OSXSRTJNHLJMNI!UJNLWGHNXSI!HPI!SKSLXPI!PVPRXWNPI)!!

<)()0) -';54#;*3%6%$*$';)!

() *! RSIVPNIHQJGJOHOS! OH! HVHRSNLJH! S! LPNISRUHLJMNE! XHNXP! OP! TSOJP! NHXWRHG! LPTP! OP! TSOJP! WRQHNP! LPRRSIVPNOS! SN!
VRJTSJRP! GWgHR!HP! LPNLSGGP!SE!OHfWSGHE! LHGfWSRH! LGHIS!OS!HLXWHLJMN!fWS! GGSI! HKSLXS!OSQSRe! IPTSXSRIS!HP! ISW! LRJXSRJP)!
&PTP!LPNISLWSNLJH!VPOSRe!OSNSgHR!PW!LPNOJLJPNHR!H!LPNLSIJMN!OS!GJLSN^HI!OS!PQRHIE!OS!JNIXHGHLJMNI!PW!HLXJUJOHOSIE!PW!
LHGfWSRH!PWXRP!XJVP!OS!VSRTJIPE!fWS!VPJOH!LPTVPRXHR!WN!HXSNXHOP!TSOJPHTQJSNXHGE!SIX_XJLP!PW!JNLPNUSNJSNXS!VHRH!H!
IdH!GPLHGJ^HLJMNE!OS!HLPROP!LP!SIXHQGSLJOP!VPR!SIXS!%45)!!

0) *! RSIVPNIHQJGJOHOS! HLHOH! HPI! VHRXJLWGHRSI! fWS! OSQSReN! LPGHQPRHR! LP! &PNLSGGP! S! SNXRS! IJ! VHRH! H! LPNISLWLJMN! OPI!
PQ\SLXJUPI! fWS! IS! VRSXSNOSN)!$P!TSITP! \SJXP! S! SN! KWNLJMN! OJIXPE! XPOPI! PI! LJOHOeNI! XScSN! P! OSRSJXP! S! H! PQRJgH! OS!
OSNWNLJHR! eI! HWXPRJOHOSI! TWNJLJVHJI! HfWSGSI! HLXPI! OS! SOJKJLHLJMN! PW! HLXJUJOHOSI! fWS! IWVPcHN! WN! VSRJgP! VHRH! H!
IHGWQRJOHOS! S! VHRH! H! NHXWRS^HE! eI! LPNIXRWLJMNI! fWS! VHOSLSN! H! KHGXH! OS! bJ\JSNS! S! PRNHXPE! HI! fWS! HTSHLSN! RWYNH! PW!
HfWSGHI! fWS! VWJOSISN! PLHIJPNHRE! VPGP!THG! SIXHOP! OPI! ISWI! LPTVPcSNXSI! jRSTHXSIE! LbSTJNSHIE! LPRNJ\HIE! SXL)k! HGgdN!
OHNP!PW!HLXWHLJMN!fWS!GSIJPNS!PI!UHGPRSI!TSOJPHTQJSNXHJIE!NHXWRHJI!PW!WRQHNPIE!fWS!LHRHLXSRJ^HN!HP!XSRTP!TWNJLJVHG)!

8) 4I!RSIVPNIHQGSI!VPR!HLLJMN!PW!PTJIJMN!OS!LHGfWSRH!OSXSRJPRP!OP!TSOJP!HTQJSNXS!SIXHReN!PQRJgHOPI!e!RSIXJXWLJMN!OP!
SIXHOP!PRJ\JNHG! e! IdH! LPIXHE!TSOJHNXS!H! HOPVLJMN!OHI!TSOJOHI!PW!S\SLWLJMN!OHI!PQRHI!VRSLJIHI!VHRH! XHG! KJNE! HI! LHGSI!
OSQSReN! ISR! HVRPQHOHI! PW! PROSNHOHI! VRSUJHTSNXS! VPGP! &PNLSGGPE! LPI! VRH^PI! S! LPNOJLJMNI! VSRXJNSNXSIE! HIY! LPTP!
HXSNOSR!HP!SIXHQGSLJOP!NH!GS\JIGHLJMN!HVGJLHQGS)!

:) 4I! RSIVPNIHQGSI! PW! XJXWGHRSI! OS! S\VGPXHLJMNI! PW! WIPI! S\XRHLXJUPIE! SN! HLXJUP! PW! NPNE! SIXeN! PQRJgHOPI! H! RSbHQJGJXHR! P!
LPNXPRNP!OSgRHOHOP!H!LPNISLWSNLJH!OH!IdH!VRPVJH!HLXJUJOHOSE!OS!HLPROP!LP!SIXHQGSLJOP!NP!VHRegRHKP!HNXSRJPR)!
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>8=8 -,/2$&1)*!!8*-)"+!-!."#*+(*/%)$(--!."*,'4!("$,18*

<)0)() 5-4+'&&%7#!$4!2'$%4!*23%'#+')!

() 'IXHI!#PRTHI!,RQHNYIXJLHI! RSgWGHN!OS! KPRTH!\SRHG!S!VHRH!P! ISW!eTQJXP!OS!HVGJLHLJMN!HI!LPNOJLJMNI!OS!VRPXSLLJMN!OP!
TSOJP!NHXWRHG!S!OPI!NJUSJI!OS!LPNKPRX!S!ISgWRJOHOS!VHRH!HI!VSRIPHI!S!H!NHXWRS^H)!;PN!LPTVGSTSNXHRJHI!OHI!OJIVPIJLJMNI!
SIVSLYKJLHI!OH!&PTWNJOHOS!*WXMNPTH!IPQRS!SIXH!THXSRJH)!

0) 4I!IJIXSTHI!OS!LPNXRPG!HTQJSNXHG!VHRH!PI!VGHNIE!VRP\SLXPIE!PQRHI!PW!HLXJUJOHOSI!fWS!PW!QSN!VPR!RH^MN!OH!HLXJUJOHOS!
SaPW! JNIXHGHLJMN! fWS! UHJ! OSISNUPGUSR! PW! QSN! VPRfWS! HI! HLLJMNI! VRSUJIXHI! IS! GSUSN! H! LHQP! SN! eRSHI! HTQJSNXHGTSNXS!
ISNIJQGSI! OSISNUPGUSRHIS! VPR! TSOJP! OWN! SIXWOP! OS! JTVHLXP! HTQJSNXHG! PW! PWXRH! KJgWRH! OS! HUHGJHLJMN! HTQJSNXHG!
SIXHQGSLJOH!NH!NPRTHXJUH!fWS!RSIWGXS!OS!HVGJLHLJMN)!

8) &PN!LHReLXSR!\SRHG!HI!STJIJMNI!H!HXTPIKSRHE!H!LPNXHTJNHLJMN!OS!IPGPIE!HI!HLXJUJOHOSI!LJNS\_XJLHIE!H!VRPXSLLJMN!OH!KHWNHE!
H!WXJGJ^HLJMN!OS!S\VGPIJUPI!S!OPWXRPI!THXSRJHJI!PW!VRPOWXPI!NPLJUPI!PW!VSRJgPIPI!VHRH!H!IHdOS!PW!P!TSOJP!HTQJSNXSE!S!
XPOPI! PI! OSTHJI! XSTHI! PW! VHReTSXRPI! HTQJSNXHJI! NPN! RSLPGGJOPI! PW! RSgWGHOPI! NH! VRSISNXS! #PRTHXJUHE! fWSOHReN!
RSgWGHOHI!VPGHI!GSJI!UJ\SNXSI!NH!THXSRJHE!S!NP!ISW!LHIP!PI!ISWI!-SgWGHTSNXPI!PW!HI!4ROSNHN^HI!2WNJLJVHJI)!

<)0)0) 2'$%$*;!$'!5-4+'&&%7#!*23%'#+*6!#4;!%#;+-,2'#+4;!$'!$';'#9469'2'#+4)!

()!4!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!S!PI!VRP\SLXPI!OS!WRQHNJ^HLJMN!PW!S\SLWLJMN!OS!HLXWHLJMNIE! H! XRHU_I!OPI!fWS! IS!
THXSRJHGJ^HReN!HI!VRPVPIXHI!LPNXJOHI!NP!5GHNE!OSQSReN!JNLPRVPRHR!HI!ISgWJNXSI!TSOJOHI!OS!VRPXSLLJMN!HTQJSNXHGl!

Hk $SQSRHIS!OSXHGGHR!P!IJIXSTH!OS!IHNSHTSNXPE!HQHIXSLSTSNXP!S!RSLPGGJOH!OS!RSIJOWPI!IMGJOPI!WRQHNPIE!PI!LHGSI!bHN!OS!
HTVGJHRIS!VHRH!H!XPXHGJOHOS!OPI!XSRRSPI!H!WRQHNJ^HRE!HIY!LPTP!H!IdH!LPNS\JMN!eI!RSOSI!TWNJLJVHJI!OS!IHNSHTSNXP!S!
HQHIXSLSTSNXP!S! H! JNLGWIJMN!NP! IJIXSTH!OS! \SIXJMN!OPI! RSIJOWPI! IMGJOPI!WRQHNPI! H!NJUSG!TWNJLJVHGE! LPNXSTVGHNOP!
PQRJgHXPRJHTSNXS!H!RSLPGGJOH!ISGSLXJUH!OPI!TSITPI)!

Qk -SIVSLXP! HP! HQHIXSLSTSNXP! OS! HWgH! OSQSRHIS! \WIXJKJLHR! H! OJIVPcJQJGJOHOS! OP! RSLWRIP! VHRH! H! VPIXH! SN! LHRgH! OPI!
NPUPI! IPGPIE! SIVSLJKJLHNOP! PI! LPNIWTPI! ISgWNOP! PI! OJKSRSNXSI! WIPI! fWS! IS! LPNXSTVGSNE! HIY! LPTP! H! HWISNLJH! OS!
JTVHLXP!LWHNXJXHXJUP!NSgHXJUP!IPQRS!PI!RSLWRIPI!bYORJLPI!OH!^PNH)!

Lk $SQSRHIS! gHRHNXJR! HNXSI! OH! PLWVHLJMN! OPI! NPUPI! IPGPI! PW! OP! KWNLJPNHTSNXP! OHI! HLXJUJOHOSI! H! OSISNUPGUSR! H!
S\SLWLJMN! S! QP! SIXHOP! OPI! OJIXJNXPI! IJIXSTHI! OS! HQHIXSLSTSNXP! S! IHNSHTSNXPE! HIY! LPTP! P! RSIXP! OHI! OJIXJNXHI!
JNKRHSIXRWXWRHI!OS!WRQHNJ^HLJMN)!

Ok 5HRH!PI!NPUPI!IPGPI!WRQHNPI!LPN!WIP!JNOWIXRJHG!OSQSRHIS!OSXHGGHR!H!NHXWRS^H!OHI!HLXJUJOHOSI!H!JTVGHNXHRE!HIY!LPTP!PI!
JNOJLHOPRSI! S! UHGPRSI!TYNJTPI! OHI! USRXSOWRHIE! fWS! IS! OSQSReN!OSXSRTJNHR! SN! KWNLJMN! OHI! LHRHLXSRYIXJLHI!TYNJTHI!
VRSUJIXHI!VHRH!HI!JNIXHGHLJMNI!OS!OSVWRHLJMNE!S!OHI!STJIJMNI!e!HXTPIKSRHE!LPNIPNXS!HP!SIXHQGSLJOP!NH!6:<!S!NH!6?"")!

Sk #PI! OJIXJNXPI! IPGPI! JNOWIXRJHJI! VRSUJIXPI! OSQSRHIS! XSR! SN! LPNXH! H! JTVGHNXHLJMN! PW! NPN! OS! HLXJUJOHOSI! fWS! \SRSN!
RWYOPIE! LbSJRPIE!PW!PWXRPI!LPNXHTJNHNXSI!HXTPIK_RJLPIE!SN! KWNLJMN!OPI!USNXPI!VRSOPTJNHNXSI!S!OHI! LHRHLXSRYIXJLHI!
LGJTHXPGM\JLHI!OH!^PNHE!fWS!OSQSReN!fWSOHR!OSXHGGHOHI!XHNXP!NP!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!OPI!NPUPI!IPGPI!
JNOWIXRJHJI! LPTP! NPI! VRP\SLXPI! RSIVSLXJUPIE! ISN!TSNPILHQP! OH! HVGJLHLJMN! OH! GS\JIGHLJMN! OS! VRPXSLLJMN! HTQJSNXHG!
HVGJLHQGS!VHRH!P!OSISNUPGUSTSNXP!OHI!HLXJUJOHOSI!H!OSISNUPGUSR)!

Kk 5HRH! XPOPI! PI! IPGPI! JNOWIXRJHJI! OSQSRHIS! gHRHNXJR! H! IWKJLJSNXS! ISVHRHLJMN! KYIJLH! OPWXRHI! HLXJUJOHOSI! PW! WIPI!
jRSIJOSNLJHJIE! RSLRSHXJUHIE!SfWJVHTSNXPE!SXL)kE!VHRH!P!LHG!IS!RSIPGUSReN!PI! GYTJXSI!OS! GJNOSJRPI!SNUPRLHNOP!LHRH!SISI!
eTQJXPI! H! THJPR! VRPVPRLJMN! VPIJQGS! OPI! SIVH^PI! GJQRSI! GPLHJI! LPRRSIVPNOSNXSIE! H! TPOP! OS! KRHN\H! HRQPRHOH!
JNXSRVPIXHE!LPH! KJN!OS!fWS! JTVJOHN!TPGSIXJHI!eI!VPQPHLJMNI!VRM\JTHI!PW!HP!OSISNUPGUSTSNXP!OPWXRHI!HLXJUJOHOSI)!
*IY! TSITPE! SIXHQGSLSRHIS! WNbH! ^PNJKJLHLJMN! JNXSRNH! NSIXSI! IPGPI! HLPROS! LPH! OJKSRSNXS! LHVHLJOHOS! OS! HLPGGJOH! OS!
HLXJUJOHOSI! SN! KWNLJMN! OH! IdH! JNLJOSNLJH! HTQJSNXHGE! OS! \SJXP! fWS! SN! GPLHGJ^HLJMNI! GJNOSJRHI! H! IPGP! RSIJOSNLJHG! IS!
SIXHQGS^HN!HI!HLXJUJOHOSI!LPTVHXJQGSI!LPH!VRP\JTJOHOS!OHI!UJUSNOHI)!

gk 5HRH!PI! ISLXPRSI!OS!WIP!OPTJNHNXS! JNOWIXRJHG! NPI!fWS!VPGHI! LHRHLXSRYIXJLHI!OHI! JNIXHGHLJMNI!fWS!VPJOHN! GPLHGJ^HRIS!
NSGSIE! IS! \SRSN! RSIJOWPI! VSRJgPIPIE! OSQSRHIS! gHRHNXJR! H! JNKRHSIXRWXWRH!TYNJTH! OWN! VWNXP! GJTVP! VHRH! H! RSLSVLJMNE!
LGHIJKJLHLJMN! S! XRHNIKSRSNLJH! OS! RSIJOWPI! VSRJgPIPIE! LPN! LHVHLJOHOS! IWKJLJSNXS! VHRH! HXSNOSR! HI! NSLSIJOHOSI! OHI!
JNIXHGHLJMNI!fWS!VPJOHN!GPLHGJ^HRIS!NP!TSITP)!

bk 5HRH! H! VRSISRUHLJMN! OP! IJIXSTH! bJORPGM\JLPE! S! ISN! VRS\WY^P! OHI! OSXSRTJNHLJMNI! fWS! PVPRXWNHTSNXS! SIXHQGS^H! P!
PRgHNJITP!OS!LWNLHE!P!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!gHRHNXJRe!H!IWKJLJSNXS!LHVHLJOHOS!OS!OSIHWgWS!OS!LHGfWSRH!
SILPRRSNXH! fWS! HKSLXS! H! XSRRSPI! H! PROSNHRE! VPGP! fWS! IS! OSQSReN! HOPVXHR! HI! TSOJOHI! LPNIXRWXJUHI! VRSLJIHI! VHRH!
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gHRHNXJR! H! ReVJOH! SUHLWHLJMN! OHI! HWgHI! VGWUJHJI! S! SUJXHR! P! SNLbHRLHTSNXP! OHI! ^PNHI! TeJI! OSVRJTJOHIE! SUJXHNOPE!
HOSTHJIE!VRPLSIPI!OS!SRPIJMN!S!ISOJTSNXHLJMNE!VHRH! GPgRHR!fWS!IS! RSOW^HN!HP!Te\JTP!PI!OHNPI!VRPUPLHOPI!VPGHI!
HUSNJOHI)!

0)!4I!VRP\SLXPI!OS!WRQHNJ^HLJMN!SN!OSISNUPGUSTSNXP!OPI!JNIXRWTSNXPI!OS!VGHNSHTSNXP!LPNXSTVGHOPI!NP!%45!OSQSReNE!NP!
VPIJQGSE! VRSUSR! H! WXJGJ^HLJMN! OS! THXSRJHJI! OS! XSRRHI! S! RSKWgHGGPI! NH! S\SLWLJMN! OH! RSOS! UJHRJH)! *! SIXSI! SKSLXPIE! VPOSRHIS!
KPRTWGHR!SN!OSISNUPGUSTSNXP!OP!%45!WN!5GHN!'IVSLJHG!OS!-SWXJGJ^HLJMN!OS!+SRRHI!S!RSKWgHGGPI)!

8)! >PTSNXHRHISE! TSOJHNXS! H! IdH! JNLGWIJMN! NPI! VRP\SLXPI! OS! WRQHNJ^HLJMNE! H! LRSHLJMN! S! S\XSNIJMN! OWNbH! RSOS! OS! HWgH!
VRPLSOSNXS!OS!RSLWRIPI!NPN!VPXHQGSIE!VRSUJH!HWXPRJ^HLJMN!OP!PRgHNJITP!OS!LWNLHE!OSIXJNHOH!HP!RSgP!OS!^PNHI!USROSIE!QPLHI!
LPNXRH!JNLSNOJPI!PW!GJTVS^H!VdQGJLHE!S!OSQSRe!ISR!JNOSVSNOSNXS!OH!RSOS!GPLHG!OS!HQHIXSLSTSNXPaIWQTJNJIXRHLJMN!OS!HWgH!
VPXHQGS)!'N!LHGfWSRH!LHIP!HXSNOSRHIS!HI!LPNOJLJMNI!SIJ\JQGSI!VHRH!H!VRPXSLLJMN!OS!HLWYKSRPI!RSLPGGJOHI!NP!HRXJgP!<)8)8)!

<)0)8) 9'-+'$,-*;!;76%$*;E!-';%$,4;!'!6%/4)!

() 4!PQ\SLXP!OP!VRSISNXS!LHVYXWGP!S!LPNXRJQWYR!H!RSLPGGJOHE!\SIXJMN!S!RSWXJGJ^HLJMN!OPI!RSIJOWPI!NP!THRLP!OHI!LPTVSXSNLJHI!
OP!%45E!VRPLWRHNOP!PI!TSLHNJITPI!fWS!VSRTJXHN!WNbH!H\SJXHOH!RSLPGGJOH!S!XRHXHTSNXP!OPI!RSIJOWPI!\SRHOPI!NP!XSRTP!
TWNJLJVHG! S! fWSOHReN! RSgWGHOPI! VPGH! GS\JIGHLJMN! TSOJPHTQJSNXHGE! H! SIVSLYKJLH! OS! RSIJOWPIE! PI! VGHNI! NHLJPNHJI! OS!
RSIJOWPI!WRQHNPI!S!OS!RSIJOWPI!OH!LPNIXRWLJMNE!HI!GS\JIGHLJMNI!OS!2JNHI!S!*WgHIE!S!OSTHJI!NPRTHI!ISLXPRJHJI!HVGJLHQGSI!
e!THXSRJH)!*IY!TSITPE!ISReN!OS!HVGJLHLJMN!HI!OJIVPIJLJMNI!HP!RSIVSLXP!LPNXJOHI!NH!6:<!S!NP!5GHN!OS!/SIXJMN!OS!-SIJOWPI!
,RQHNPI!OS!BHGJLJHE! HIY! LPTPE!NP! ISW! LHIPE!NHI!4ROSNHN^HI!2WNJLJVHJI)! 'N! LHGfWSRH! LHIP! jS!TSNXRSI!NPN! IS!SGHQPRS!
WNbH!4ROSNHN^H!2WNJLJVHG!RSgWGHOPRH!IPQRS!PI!HIVSLXPI!fWS!OS!ISgWJOP!IS!LJXHNk!OSQSReN!LWTVRJRIS!HI!LPNOJLJMNI!OPI!
VWNXPI!ISgWJNXSI)!

0) #P!RSKSRSNXS!HPI!-SIJOWPI!OS!LPNIXRWLJMN!S!OSTPGJLJMNE!H!IdH!\SIXJMN!KHRHIS!SN!LPNKPRTJOHOS!LP!OJIVPIXP!NP!C?H:'S!P'
C<:F)!4I!OJIXJNXPI!VRP\SLXPI!OS!SOJKJLHLJMN!S!OS!WRQHNJ^HLJMN!OSQSReN! JNLGWYR!HI!TSOJOHI!NSLSIHRJHI!VHRH!gHRHNXJR!P!
LPNXRPG!OS!RSKWgHGGPI!S!RSIJOWPI!\SRHOPI!OWRHNXS!H! KHIS!OS!LPNIXRWLJMN!S! KWNLJPNHTSNXPE!OHNOP!VRJPRJOHOS!P!OSIXJNP!
OSIXSI!SN!JNIXHGHLJMNI!OS!UHGPRJ^HLJMN!KRPNXS!H!JNIXHGHLJMNI!OS!SGJTJNHLJMN)!5HRH!JIXP!HOPVXHRHNIS!HI!ISgWJNXSI!TSOJOHIl!

H) 4I!VRP\SLXPI!OS!WRQHNJ^HLJMN!SN!OSISNUPGUSTSNXP!OPI!JNIXRWTSNXPI!OS!VGHNSHTSNXP!LPNXSTVGHOPI!NP!%45E!
OSQSReNE! NP!VPIJQGSE! VRSUSR! H! WXJGJ^HLJMN!OS!THXSRJHJI! OS! XSRRHI! S! RSKWgHGGPIE! NH! S\SLWLJMN!OH! RSOS! UJHRJH)!*!
SIXSI!SKSLXPIE!RSLPTSNOHIS!H!KPRTWGHLJMN!OWN!5GHN!'IVSLJHG!OS!-SWXJGJ^HLJMN!OS!+SRRHI!S!-SKWgHGGPI)!

Q) *I!XSRRHIE!RSKWgHGGPIE!RSIJOWPI!IMGJOPI!S!OSTHJI!THXSRJHG!IPQRHNXS!LPNUSNLJPNHG!fWS!NPN!IS!VPJOH!RSWXJGJ^HR!NH!
PQRHE!\SRHOPI!OWRHNXS!P!OSISNUPGUSTSNXP!OHI!HLXWHLJMNI!WRQHNYIXJLHI!VRP\SLXHOHI!S!PI!fWS!IS!OSRJUSN!OP!ISW!
WIP!KWXWRPE!ISReN!LPNOWLJOPI!H!JNIXHGHLJMNI!OS!\SIXJMN!LPNXRPGHOHI!S!GSgHGJ^HOHI)!

L) 4I!VRP\SLXPI!OS!PQRHI!NPI!fWS!H!IdH!S\SLWLJMN!VPJOH!\SRHR!RSIJOWPI!NPN!LPNUSNLJPNHJI!OSQSReN!OSXSRTJNHR!H!
XJVPGP\YH!OPI!TSITPIE! H! KPRTH!SN!fWS! IS! UHN!H! \SIXJPNHRE! HI!PVSRHLJMNI!OS! ISVHRHLJMN!S! RSLPGGJOH! ISGSLXJUH!
VRP\SLXHOHIE!HIY!LPTP!P!OSIXJNP!KJNHG!OSGSIE!SN!USRXSOPJRPI!LPNXRPGHOPIE!VGHNXHI!OS!RSLWVSRHLJMN!PW!SNXRSgH!H!
\SIXPR!HWXPRJ^HOP)!

O) &HGfWSRH! RSIJOWP! VSRJgPIP! fWS! VPJOH! \SRHRIS! NHGgWNbH! OHI! KHISI! OS! OSISNUPGUSTSNXP! OH! HLXWHLJMN! OSQSRe!
\SIXJPNHRIS!OS!HLPROP!LPH!GS\JIGHLJMN!UJ\SNXS!IPQRS!SIXS!XJVP!OS!RSIJOWPI)!

8) 4!&PNLSGGP!JNLGWJRe!SNXRS!HI!LPNOJLJMNI!OHI!PVPRXWNHI!S!VRSLSVXJUHI!GJLSN^HI!WRQHNYIXJLHI!HI!OSXSRTJNHLJMNI!PVPRXWNHI!
VHRH! H! \SIXJMN! OPI! RSIJOWPI! VSRJgPIPI! fWS! VPJOHN! \SRHRISE! SNXSNOSNOP! VPR! XHGSI! HfWSGSI! fWS! KJgWRHN! NH! GJIXH\S! OS!
RSIJOWPI! VSRJgPIPI! HVRPQHOH! NP! >68:E! HIY! LPTP! PI! RSLJVJSNXSI! S! SNUHISI! fWS! PI! LPNXJUSISNE! PI! fWS! XScHN! IJOP!
LWHGJKJLHOPI! LPTP! VSRJgPIPI! VPGH! NPRTHXJUH! LPTWNJXHRJH! S! PI! fWS! VPJOH! HVRPQHR! P! gPQSRNPE! OS! LPNKPRTJOHOS! LP!
SIXHQGSLJOP!NH!NPRTHXJUH!SWRPVSH!PW!SN!LPNUSNJPI!JNXSRNHLJPNHJI!OPI!fWS!'IVHcH!IS\H!VHRXS)!

:) 'N! XPOPI!PI!5RP\SLXPI!OS!,RQHNJ^HLJMN!SIXHQGSLSRHNIS!HI!VRSUJIJMNI!PVPRXWNHI!VHRH!H! GPLHGJ^HLJMN!OPI! LPGSLXPRSI!OS!
RSLPGGJOHI!OS!RSIJOWPIE!S!H!XHG!SKSLXP!RSISRUHReN!SN!RSLJNXPI!HOSLWHOPI!\WNXP!HP!UJHRJPE!SIVH^PI!VHRH!H!GPLHGJ^HLJMN!OS!
RSLJVJSNXSI! OS! RSLPGGJOH! OS! RSIJOWPIE! HOSLWHOHTSNXS! RSVHRXJOPI! S! LWNbH! IWVSRKJLJS! XPXHG! SfWJUHGSNXS! H! DED(!Tq! VPR!
bHQJXHNXS)!
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*
!

 

<)0):) 9'-+'$,-*;!6"],%$*;!&4#9'#&%4#*%;)!

() *I!HWgHI!RSIJOWHJI!NPN!VPOSReN!USRXSR!H!GSJXPI!PW!LHNGSI!NHXWRHJI!VdQGJLHI!ISN!HLHOHR!PI!VHReTSXRPI!HOTJXJOPI!VHRH!P!
ISW!USRXJOP!KJNHG!H!SISI!SIVH^PIE!S!NSIXSI!LHIPI!OSQSReN!LPNXHR!LPH!HWXPRJ^HLJMN!OP!PRgHNJITP!OH!LWNLH!bJORPgReKJLHE!
ISgWNOP!OJIVMN!H!6"8'S!H'6"<)!!

0) +POHI!HI!RSOSI!OS!IHNSHTSNXP!jHI!TWNJLJVHJI!PW!VdQGJLHIE!THJI!XHT_N!HI!VHRXJLWGHRSIE!USLJcHJI!PW!LPTWNHJIk!OSQSReN!
LPNXHR! LWNbH!OSVWRHLJMN!H\SJXHOH!S! HOHVXHOH!HP! UPGWTS!S! LHRHLXSRYIXJLHI! OP!SKGWSNXSE! HNXSI!OP! ISW! USRXJOP! KJNHG! eI!
LJXHOHI!LHNGSI!VdQGJLHIE!S!ISReN!OS!HVGJLHLJMN!HI!OJIVPIJLJMNI!HP!RSIVSLXP!LPNXJOHI!NH!NPRTHXJUH!\SRHG!S!H!ISLXPRJHG!OS!
LWNLHE! HWXPNMTJLH! S! NHI! 4ROSNHN^HI! 2WNJLJVHJI! HVGJLHQGSI! IPQRS! SIXSI! HIVSLXPIE! OSQ_NOPIS! RSIVSLXHR!
SILRWVWGPIHTSNXS!PI!VHReTSXRPI!OS!USRXSOWRH!KJ\HOPI!NHI!OSUHNOJXHI!6SJIE!4ROSNHN^HI!S!#PRTHI!LPNLPRRSNXSI)!

8) 'N! LHGfWSRH! ^PNH! OP! eTQJXP! OP! %45! PNOS! S\JIXH! WNbH! RSOS! OS! IHNSHTSNXP! TWNJLJVHG! PW! VdQGJLHE! ISRe! PQRJgHOH! H!
LPNS\JMN!OS! XPOH! KPNXS!OS! USRXSOWRH!OS! HWgHI! RSIJOWHJI!OS!PRJ\S! LPNUSNLJPNHG! H! SIHI! RSOSI! jLPHI! IHGUJOHOSI!fWS! IS!
VPJOHN!RSLPGGSR!NP!ISgWJNXS!HRXJgP!H!RSIVSLXP!OHI!USRXSOWRHI!JNOWIXRJHJIk)!#P!LHIP!OS!fWS!H!RSOS!IS\H!VHRXJLWGHRE!USLJcHG!
PW!LPTWNHG!H!LPNS\JMN!ISRe!VRSKSRSNXS!jOS!LPTdN!HLPROP!LPI!XJXWGHRSI!OH!RSOSk!VSRP!NPN!PQRJgHOH)!

:) 'N! HWISNLJH! OS! RSOS! OS! IHNSHTSNXP! jPW! LHNOP! NPN! IS\H! PQRJgHOH! PW! VPIJQGS! H! LPNS\JMNkE! SN! LHGfWSRH! SOJKJLJP! PW!
HLXJUJOHOS!fWS!VRPOW^H!USRXSOWRHIE!ISRe!VRSLJIH!H!JNIXHGHLJMN!OS!IJIXSTHI!HWXMNPTPI!VHRH!P!ISW!LPNXRPGl!OSVWRHOPRHIE!
KPIHI!I_VXJLHI!PW!IJTJGHRSIE!fWS!OSQSReN!RSHGJ^HR!P!THNXSTSNXP!SaPW!QHGSJRHOP!VSRJMOJLPE!PW!LPNXRPG!OS!USRXJOPI!KJNHJI!
fWS!VRSLJISN!ISgWNOP!HI!IdHI!LHRHLXSRYIXJLHI!S!HI!OP!VWNXP!OS!USRXJOPE!NPN!VSRTJXYNOPIS!JNIXHGHR!P!USRXJOP!OJRSLXP!OS!
RSIJOWHJI!H!NJNgWNbH!LHNGS!NHXWRHG)!

<) 5HRH! HI! USRXSOWRHI! LPNUSNLJPNHJI! NHI! RSOSI! OS! LPTVSXSNLJH! TWNJLJVHG! SIXYTHIS! fWS! H! RSgWGHLJMN! OH! PROSNHN^H!
TWNJLJVHG!UJ\SNXS!n:$Y52*)$#+&'($Y52*1&('1$'-$(+,1&4'$'54&'1&'4,4+$)*'I5L2,/&'1$'4*#$*)$#+&o!_!IWKJLJSNXS!VHRH!SIXS!
LPTSXJOPE!VPGP!XHNXP!NPN!IS!RSgWGH!NSIXS!ISNXJOP!NP!%45)!

=) 5HRH!HI!USRXSOWRHI!OHI!RSOSI!NPN!TWNJLJVHJI!SIXHRHIS!HP!OJIVPIXP!NP!-SgWGHTSNXP!TWNJLJVHG!LJXHOP!IS!P!USRXJOP!KJNHG!
UHJ!H!WNbH!RSOS!PW!IJIXSTH!OS!OSVWRHLJMN!TWNJLJVHG)!'N!LHIP!LPNXRHRJP!SIXHRHIS!HP!OJIVPIXP!NH!NPRTHXJUH!ISLXPRJHG!OS!
LWNLH!PW!HWXPNMTJLH!jNP!ISW!LHIPk)!

Z) *I!KPIHI!I_VXJLHI!SIXHReN!IW\SJXHI!HPI!ISgWJNXSI!VHReTSXRPI!S!LPNOJLJMNIl!

Hk #PN!IS!VSRTJXSN!SN!IPGP!LGHIJKJLHOP!LPTP!WRQHNP)!

Qk *!LHVHLJOHOS!TYNJTH!OHI!LeTHRHI!OSIXJNHOHI!HPI!VRPLSIPI!HNHSRPQJPI!ISRe!OS!0<D! GaWIWHRJP!LHNOP!IM!IS!USRXHN!
NSGH!HWgHI!KSLHJIE!S!<DD!GaWIWHRJP!NPWXRPI!LHIPI)!

Lk ;PQRS!H!OJTSNIJMN!SN!HGXWRH!fWS!IS!VRSLJIS!ISgWNOP!P!HNXSRJPRE!OSQSReN!SNgHOJRISl!

- (D!LT!NP!KPNOP!VHRH!OSVMIJXP!OS!L_SNPI)!

- 0D!LT!NH!VHRXS!IWVSRJPR!IPQRS!P!NJUSG!Te\JTP!OP!LPNXJOP!VHRH!LeTHRH!OS!gHISI)!

Ok *! LeTHRH! HSRPQJH! XSRe! WNbH! IWVSRKJLJS!TYNJTH! OS! LHVH! KJGXRHNXS! OWN!TSXRP! LHORHOP! SN! XPOP! LHIPE! LWN! SIVSIPR!
TYNJTP!OWN!TSXRP)!

Sk #P! IS! HOTJXJReN! KPIHI! I_VXJLHI! VHRH! LHVHLJOHOSI! IWVSRJPRSI! H! (D!VSRIPHI!NP! LHIP!OHI!OS!PQRHI!OS! KeQRJLHE! S! 0D!
VSRIPHI! NHI! VRSKHQRJLHOHIE! H! TSNPI! fWS! IS! OSTPIXRS! TSOJHNXS! VRP\SLXP! X_LNJLP! OSQJOHTSNXSE! WNbH! THJPR!
LHVHLJOHOS)! 4! OSUHNOJXP! VRP\SLXP! XSRe! fWS! ISR! HVRPQHOP! VPGP! $SVHRXHTSNXP! &PTVSXSNXS! OH! &PTWNJOHOS!
*WXMNPTH)!

Kk ;S! IS! STVRSgH! KeQRJLH! OS! GHORJGGP! XSRe! WN! SIVSIPR! TYNJTP! OS! V_! S! TSOJPE! LWQSRXP! P! JNXSRJPR! LWN! SNKWILHOP!
JTVSRTSHQGS!OS!TPRXSJRP!bJOReWGJLP!OS!LSTSNXP!OS!8!LT!OS!SIVSIPR)!;S!IS!STVRSgH!KPRTJgMNE!P!SIVSIPR!TYNJTP!
ISRe!OS!0<!LT!LHNOP!IS!XRHXS!OS!KPRTJgMN!SN!THIHp!(<!LT!VHRH!KPRTJgMN!HRTHOP!iJN!IJXWi!S!(D!LT!LHNOP!IS!WXJGJLSN!
VS^HI!VRSKHQRJLHOHI)!

gk *!KPIH!OJIXHRe!0<!LT!LPTP!TYNJTP!OPI!QPROPI!OS!VHRLSGH!S!SIXHRe!NH!VHRXS!TeJI!QHJ\H!OH!TSITHE!ISN!VRS\WY^P!OS!
PNOS! RSIWGXS! SN! UJRXWOS! OH! UJ\SNXS! GS\JIGHLJMN! SN! THXSRJH! OS! HWgHI! PW! PNOS! SIVSLJKJfWS! H! &PNKSOSRHLJMN!
CJORPgReKJLH)!
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*
!

 

<)0)<) 9'-+'$,-*;!6"],%$*;!%#$,;+-%*%;)!

() *I! USRXSOWRHI! OS! HWgHI! RSIJOWHJI! OS! PRJ\S! JNOWIXRJHG! PW! VSRJgPIHI! OSQSReN! LPNXHR! LWNbH! OSVWRHLJMN! SIVSLJHGJ^HOH! S!
HOHVXHOH!HP!XJVP!LPNLRSXP!OS!USRXSOWRH!HXH!HLHOHR!PI!VHReTSXRPI!HOTJXJOPI!jPI!SIXHQGSLJOPI!VPGP!\SIXPR!OH!RSOSk!VHRH!
P! ISW! USRXJOP! KJNHG! eI! RSOSI! OS! IHNSHTSNXP! PW! H! LHNGSI! VdQGJLHI! jNSIXS! LHIP! OSQSReN! LPNXHR! LPH! HWXPRJ^HLJMN! OP!
PRgHNJITP!OH! LWNLH! bJORPgReKJLHE! ISgWNOP!OJIVMN! H! 6"8'S! H' 6"<kE! S! ISReN! OS! HVGJLHLJMN! HI! OJIVPIJLJMNI! HP! RSIVSLXP!
LPNXJOHI! NH!NPRTHXJUH! \SRHG! S! H! ISLXPRJHG! OS! LWNLHE! HWXPNMTJLH! S! NHI!4ROSNHN^HI!2WNJLJVHJI! HVGJLHQGSI! IPQRS! SIXSI!
HIVSLXPIE! OSQ_NOPIS! RSIVSLXHR! SILRWVWGPIHTSNXS! PI! VHReTSXRPI! OS! USRXSOWRHI! KJ\HOPI! NHI! OSUHNOJXHI! 6SJIE!
4ROSNHN^HI!S!#PRTHI!LPNLPRRSNXSI)!!

0) *I! USRXSOWRHI! OS! HWgHI! RSIJOWHJI! LPN! SGSTSNXPI! PW! IWQIXHNLJHI! LPNIJOSRHOHI! VSRJgPIHI! NHI! fWS! JNLGWIP! LWNbH!
OSVWRHLJMN! SIVSLJHGJ^HOH! NPN! VPJOHN! HLHOHR! PI! VHReTSXRPI! HOTJXJOPI! VHRH! P! ISW! USRXJOP! H! PWXRHI! RSOSI! PW! LHNGSI!
OSQSReN!ISR!XRHXHOPI!JNXSgRHTSNXS!VPR!\SIXPRSI!SIVSLJHGJ^HOPI!S!OSQJOHTSNXS!HWXPRJ^HOPI)!!

8) $WRHNXS!HI!KHISI!LPNIXRWXJUHI!OS!PQRHI!LHGfWSRH!LHIXSE!XSRHIS!SIVSLJHG!LPJOHOP!SN!gHRHNXJR!H!NPN!HKSLLJMN!e!LHGJOHOS!OHI!
HWgHI!IWVSRKJLJHJI!S!IWQXSRReNSHIE!SUJXHNOP!USRXSOWRHI!JNLPNXRPGHOHI!PW!HLLJOSNXHJI!OS!HLSJXSIE!gRH\HI!S!LPTQWIXJQGSIE!
VPGP!fWS!P!THNXSTSNXP!S!SNXRSXSTSNXP!OH!THfWJNHRJH!bHQSRe!OS!RSHGJ^HRIS!SN!JNIXHGHLJMNI!HWXPRJ^HOHI!H!XHG!SKSLXPE!H!
KJN!OS!gHRHNXJR!H!IdH!LPRRSLXH!\SIXJMNE!XHG!LPTP!SIXHQGSLS!P!:$*2'C$/($+&'XdefVggXQ'1$'V'1$'h5#,&Q'I&('$2'c5$'4$'($Y52*'2*'
Y$4+,0#'1$'2&4'*/$,+$4',#154+(,*2$4'54*1&4)!'N!LHIP!OS!USRXJOP!HLLJOSNXHG!OS!IWQIXHNLJHI!LPNXHTJNHNXSIE!VRPLSOSRHIS!e!
IdH! ReVJOH! GJTVS^HE! TSOJHNXS! H! RSXJRHOH! OP! XSRRSP! HKSLXHOP! S! P! ISW! XRHIGHOP! H! USRXSOPJRP! HWXPRJ^HOP)! *IY! TSITPE!
OSQSRe!SUJXHRIS!P!USRXJOP!OS!VRPOWXPI!fWYTJLPI!HW\JGJHRSI!VRPLSOSNXSI!OS!PQRHI!OS!KeQRJLHE!LW\PI!RSIJOWPI!XSReN!fWS!
ISR!HOSLWHOHTSNXS!RSLPGGJOPIE!HGTHLSNHOPI!S!XRHXHOPI!VPGP!\SIXPR!HWXPRJ^HOP)!

:) 5HRH! HI! USRXSOWRHI! JNOWIXRJHJI! PW! VSRJgPIHI! NHI! RSOSI! OS! LPTVSXSNLJH! TWNJLJVHG! SIXYTHIS! fWS! H! RSgWGHLJMN! OH!
PROSNHN^H!TWNJLJVHG!UJ\SNXS!n:$Y52*)$#+&'($Y52*1&('1$'-$(+,1&4'$'54&'1&'4,4+$)*'I5L2,/&'1$'4*#$*)$#+&o!_!IWKJLJSNXS!
VHRH! SIXS! LPTSXJOPE! VPGP! XHNXP! NPN! IS! RSgWGH! NSIXS! ISNXJOP! NP! %45)! 5HRH! SIXHI! USRXSOWRHI! NP! RSIXP! OHI! RSOSI! NPN!
TWNJLJVHJI! SIXHRHIS! HP! OJIVPIXP! NP! -SgWGHTSNXP!TWNJLJVHG! LJXHOP! IS! P! USRXJOP! KJNHG! UHJ! H! WNbH! RSOS! PW! IJIXSTH! OS!
OSVWRHLJMN!TWNJLJVHG)!'N!LHIP!LPNXRHRJP!SIXHRHIS!HP!OJIVPIXP!NH!NPRTHXJUH!ISLXPRJHG!OS!LWNLH!PW!HWXPNMTJLH!jNP!ISW!
LHIPk)!

<)0)=) &4#+*2%#*&%7#!*&`;+%&*!'!9%3-*+4-%*)!

() ]WSOHRe!RSgWGHOH!VPGP!FB8E!H!6:;E!H!6?"<!S!PI!ISWI!-SgWGHTSNXPIE!SN!SIVSLJHG!P!:?F"!S!VPGHI!4ROSNHN^HI!2WNJLJVHJI!
NP!ISW!LHIP)!'N!LHGfWSRH!LHIP!jS!TSNXRSI!NPN!IS!SGHQPRS!WNbH!4ROSNHN^H!2WNJLJVHG!RSgWGHOPRH!IPQRS!PI!HIVSLXPI!fWS!
OS!ISgWJOP!IS!LJXHNk!OSQSReN!LWTVRJRIS!HI!LPNOJLJMNI!OPI!VWNXPI!ISgWJNXSI)!!

0) *I!VSRXWRQHLJMNI!VPR!RWYOPI!S!UJQRHLJMNI!NPN!S\LSOSReN!OPI!GYTJXSI!fWS!SIXHQGSLSN!HI!NPRTHI!LJXHOHI!HNXSRJPRTSNXSE!
ISN!VRS\WY^P!OH!HVGJLHLJMN!OS!GYTJXSI!TeJI!RSIXRJXJUPI!fWS!IS!SIXHQGS^HN!NSIXHI!#PRTHI!VHRH!OSXSRTJNHOPI!WIPI)!*!XHG!
SKSLXPE! S! VHRH! LPTVGSXHR! P! RSgWGHOP! NP! *NS\P! %%! OH! :?F"E! RSLMGGSNIS! NP! LHORP! ISgWJNXS! PI! PQ\SLXJUPI! OS! LHGJOHOS!
HLdIXJLH! VHRH! RWYOP! jRSKSRSNLJHOPI! H! WNbH! HGXWRH! OS! :! T)k! HVGJLHQGSI! H! XPOHI! HI! eRSHI! WRQHNJ^HOHI! S\JIXSNXSI! OP!
XSRRJXPRJPE!S!VHRH!P!RSIXP!OS!eRSHI!WRQHNJ^HOHI!jOS!HLPROP!LP!HRXJgP!(:!OP!:?F"k!PI!PQ\SLXJUPI!OS!LHGJOHOS!HLdIXJLH!IS!
USReN! OJTJNWYOPI! SN! <! OSLJQSGJPI! LPN! RSIVSLXP! HPI! UHGPRSI! GYTJXS! RSLPGGJOPI! NSIH! XeQPH! jHI! eRSHI! IS! JOSNXJKJLHN! NP!
LPRRSIVPNOSNXS!VGHNP!OH!2STPRJH!/WIXJKJLHXJUHkl!

*-'*;!,-3*#%.*$*;!'/%;+'#+';!!
+JVP!OS!eRSH!HLdIXJLH!

"NOJLSI!OS!RWYOP!
6O! 6S! 6N!

B! 'IVH^PI!NHXWRHJI!fWS!RSfWJRHN!VRPXSLLJMN!SIVSLJHG)! :<! :<! :D!
C! -SIXP!OP!XSRRJXPRJP!j^PNHI!XRHNfWJGHI!S!SIVH^PI!HQSRXPIk!LPN!VRPXSLLJMN!\SRHG)!! <<! <<! :<!
'! ;SLXPRSI!OP!XSRRJXPRJP!LPN!VRSOPTJNJP!OS!IPGP!OS!WIP!IHNJXHRJPE!OPLSNXS!S!LWGXWRHG!

fWS!RSfWJRH!WNbH!SIVSLJHG!VRPXSLLJMN!LPNXRH!H!LPNXHTJNHLJMN!HLdIXJLH)! =D! =D! <D!
*! ;SLXPRSI!OP!XSRRJXPRJP!LPN!VRSOPTJNJP!OS!IPGP!OS!WIP!RSIJOSNLJHG)! =<! =<! <<!
$! ;SLXPRSI! OP! XSRRJXPRJP! LPN! VRSOPTJNJP! OS! IPGP! OS! WIP! XSRLJHRJP! OJIXJNXP! OP!

LPNXSTVGHOP!SN!&k)! ZD! ZD! =<!
&! ;SLXPRSI!OP!XSRRJXPRJP!LPN!VRSOPTJNJP!OS!IPGP!OS!WIP!RSLRSHXJUP!S!OS!SIVSLXeLWGPI)! Z8! Z8! =8!
3! ;SLXPRSI!OP!XSRRJXPRJP!LPN!VRSOPTJNJP!OS!IPGP!OS!WIP!JNOWIXRJHG)! Z<! Z<! =<!
>! ;SLXPRSI!OP!XSRRJXPRJP!HKSLXHOPI!H!IJIXSTHI!\SRHJI!OS!JNKRHSIXRWXWRHI!OS!XRHNIVPRXSE!

S! PWXRPI! SfWJVHTSNXPI! VdQGJLPI! fWS! PI! RSLGHTSN)! j#SIXSI! ISLXPRSI! OP! XSRRJXPRJP!
#P! GYTJXS! VSRJTSXRHG!
OSIXSI! ISLXPRSI! OP!
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HOPVXHRHNIS! HI!TSOJOHI! HOSLWHOHI! OS! VRSUSNLJMN! OH! LPNXHTJNHLJMN! HLdIXJLHE! SN!
VHRXJLWGHR!TSOJHNXS! H! HVGJLHLJMN! OHI! XSLNPGP\YHI! OS!TSNPR! JNLJOSNLJH! HLdIXJLH! OS!
SNXRS!HI!TSGGPRSI!X_LNJLHI!OJIVPcJQGSIE!OS!HLPROP!LP!HVHRXHOP!HkE!OP!HRXJgP!(?)0!OH!
6:;k)!

XSRRJXPRJP! NPN! IS!
IWVSRHReN! PI!
PQ\SLXJUPI! OS! LHGJOHOS!
HLdIXJLH! VHRH! RWYOP!
HVGJLHQGSI! HP! RSIXP! OS!
eRSHI! HLdIXJLHI!
LPGJNOHNXSI!LPN!SGSI)!

8) 'IXHQGSLSRHNIS! TSOJOHI! LPNLRSXHI! VHRH! H! RSOWLJMN! OH! LPNXHTJNHLJMN! HLdIXJLHE! IPQRS! XPOP! NHI! ^PNHI! OS! THJPR!
ISNIJQJGJOHOSl!

- 5RPbJQJR!P!XReNIJXP!JNNSLSIHRJP!OPI!LHTJMNI!VPGP!LSNXRP!OH!UJGH!PW!OPI!NdLGSPI!OS!VPQPHLJMN)!

- 'IXHQGSLSTSNXP!OS!bPRHRJPI!OS!LHRgH!S!OSILHRgH!VHRH!USbYLWGPI!VSIHOPI!NPI!NdLGSPI!OS!VPQPHLJMN)!

- 2SGGPRHR!P!THNXSTSNXP!OHI! UYHI!VdQGJLHIE! IWQIXJXWYNOP!VRPgRSIJUHTSNXS!PI! RSUSIXJTSNXPI!OS! LHG^HOH!VPR!NPUPI!
HgGPTSRHOPI!fWS!GJTJXHN!PI!RWYOPI!OS!RPOHTSNXP)!

- 5RSUSR! TSOJOHI! VHRH! RSOWLJR! P! JTVHLXP! HLdIXJLP! VRSS\JIXSNXS! S! OP! VRPOWLJOP! VPGH! S\SLWLJMN! OHI! HLXJUJOHOSI!
S\XRHPROJNHRJHI!\SRHOPRHI!OS!THJPR!RWYOP)!

- 5RSUJR! PI! JTVHLXPI! HLdIXJLPI! NH! RSgWGHLJMN! OH! SOJKJLHLJMN! S! NH! LPNLSIJMN! OHI! GJLSN^HI! WRQHNYIXJLHI! OS! WIPI!
\SRHOPRSI!OS!RWYOP!PW!SIVSLJHGTSNXS!LPNKGJXJUPI)!

- 6PLHGJ^HR! HRRSOPR! OHI! KPNXSI! JTVPRXHNXSI! OS! LPNXHTJNHLJMN! HLdIXJLH! jJNKRHSIXRWXWRHI! OS! XRHNIVPRXSE! SXL)k! WIPI! S!
HLXJUJOHOSI!VPWLP!ISNIJQGSI!HP!RWYOP)!

- &PNLJSNLJHLJMN! IPLJHG! OH! LJOHOHNYH! OS!fWS!P! LPNKPRX! HLdIXJLP! S! P! LPNXRPG! OH! LPNXHTJNHLJMN! HLdIXJLH! _! WN! KHLXPR!
JTVPRXHNXS!VHRH!H!IHdOS!IPQRS!XPOP!VIYfWJLH!OHI!VSRIPHI!S!VHRH!P!ISW!QSNSIXHR)!

- 'IXHQGSLSTSNXPE! NP! ISW! LHIPE! OWNbH! PROSNHN^H!TWNJLJVHG! OS! LPNXRPG! OH! LPNXHTJNHLJMN! HLdIXJLH! PW!TSGGPRH! OH!
S\JIXSNXS)!

:) 'N! LPNLRSXP! NPI! eTQJXPI! OS! VGHNSHTSNXP! OS! OSISNUPGUSTSNXP! jSN! RSKSRSNLJH! HP! IPGP! WRQHNP! NPN! LPNIPGJOHOP! OP!
VRSISNXS! %45kE! S! HOSTHJI! OHI! TSOJOHI! RSLPGGJOHI! NP! VWNXP! 8! HNXSRJPRE! ISReN! OS! HVGJLHLJMN! HI! ISgWJNXSI! TSOJOHI!
LPTVGSTSNXHRJHIl!

- ! #P! LHIP! OS! eTQJXPI! jVPGP! TSNPI! NPI! fWS! HYNOH! NPN! XScHN! HVRPQHOH! H! IdH! PROSNHLJMN! OSXHGGHOH! NP! JNXRS! OH!
HVRPQHLJMN!OSKJNJXJUH! OP!VRSISNXS! %45k! fWS! IS! VPJOHN! USR! HKSLXHOPI!VPGHI! gRHNOSI! JNKRHSIXRWXWRHI! fWS! \H! XScSN!
THVHI! SIXRHX_\JLPI! OS! RWYOPE! NH! RSOHLLJMN! S! NH! OPLWTSNXHLJMN! OPI! VGHNI! fWS! SIXHQGS^HN! H! PROSNHLJMN! OSIXSI!
eTQJXPI!HNHGJ^HRHNIS!PI!LJXHOPI!THVHI!jNSIXS!LHIP!NHI!HWXPUYHI!*h<0!S!*hZ<!S!NHI!SIXRHOHI!NHLJPNHJI!#h<0<!S!#h
<80E! THJI! XPOPI! HfWSGSI! fWS! IS! VPJOHN! SGHQPRHR! LPN! VPIXSRJPRJOHOSkE! S! SIXHQGSLSRHNIS! HI! PVPRXWNHI! TSOJOHI!
LPRRSLXPRHI!VHRH!fWS!IS!VPJOHN!gHRHNXJR!PI!PQ\SLXJUPI!OS!LHGJOHOS!HLdIXJLH!fWS!KJ\H!H!GS\JIGHLJMN!ISLXPRJHG!S!P!%45!
OSNXRP!OS!LHOH!eTQJXP!OS!VGHNSHTSNXP)!

- ! #P! LHIP! OS! eTQJXPI! jVPGP! TSNPI! NPI! fWS! HYNOH! NPN! XScHN! HVRPQHOH! H! IdH! PROSNHLJMN! OSXHGGHOH! NP! JNXRS! OH!
HVRPQHLJMN!OSKJNJXJUH!OP!VRSISNXS!%45k!NPI!fWS!IS!VPJOHN!OHR! JNLPTVHXJQJGJOHOSI!HLdIXJLHI!SNXRS!eRSHI!LPNXJgWHI!
LPN!TeJI!OS!<! jO3k!OS!OJKSRSN^H! jH! RSIVSLXP!OHI!eRSHI!OP! LPNXPRNP!OS! LHOH!eTQJXPk!NPI!PQ\SLXJUPI!OS! LHGJOHOS!
HLdIXJLH!OP!VRSISNXS!%45E!SIXHQGSLSRHNIS!HI!TSOJOHI!PVPRXWNHI!VHRH!gHRHNXJR!P!LWTVRJTSNXP!OSIXSI!PQ\SLXJUPI)!!

- ! $S!HLPROP!LP!HRXJgP!(:!OP!:?F"E!PI!PQ\SLXJUPI!OS!LHGJOHOS!HLdIXJLH!OHI!eRSHI!WRQHNJ^HQGSI!IS!USReN!OJTJNWYOPI!SN!
<!OSLJQSGJPI!LPN!RSIVSLXP!HPI!UHGPRSI!GYTJXS!RSLPGGJOPI!NH!XeQPH!OP!VWNXP!0!HNXSRJPR)!

<)0)Z) 5-4+'&&%7#!&4#+-*!%#&'#$%4;)!

() *I!LPNIXRWLJMNI!S! JNIXHGHLJMNI!NP!ISW!LPN\WNXP!S!THXSRJHJIE!HIY!LPTP!HI!LPNOJLJMNI!OS!HLLSIJQJGJOHOS!S!LPNXPRNP!OPI!
SOJKJLJPIE! OSQSReN! HOSLWHRIS! LPTP! TYNJTP! eI! SIJ\SNLJHI! OS! VRPXSLLJMN! SIXHQGSLJOHI! NPI! C&/5)$#+&4' LM4,/&4' 1$'
7$Y5(,1*1$'$#'/*4&'1$'G#/$#1,&'C@Z7G!OP!FB8!HLXWHGJ^HOPIE!S!HI!NPRTHI!OS!VRSUSNLJMN!OS!JNLSNOJPI!UJ\SNXSI!VHRH!LHOH!
XJVP!OS!HLXJUJOHOS)!

V! 'N!RSKSRSNLJH!HPI!JNLSNOJPI!KPRSIXHJI!H!NJUSG!\SRHG!HVGJLHRHIS!H!NPRTHXJUH!\SRHGl!6=><Q'6?G9!E!C?G9!S!>:8GE!S!H!NPRTHXJUH!
VHRXJLWGHR! fWS! HI! OSISNUPGUH! PW! IWQIXJXdHE! HIY! LPTP!PI! VGHNI!TWNJLJVHJI!OS! VRPXSLLJMN! LJUJGE! LP! PQ\SLXP!OS!VRPXS\SR!
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SIVSLJHGTSNXS! P! SIVH^P! RWRHGE! PI! QSNIE! JNKRHSIXRWXWRHIE! H! VPQPHLJMNE! HI! SOJKJLHLJMNI! S! PI! NdLGSPI! OS! VPQPHLJMN! OPI!
JNLSNOJPI!! 5HRH! H! SOJKJLHLJMN! SN! VHRLSGHI! VRM\JTHI! H!THIHI! KPRSIXHJI! S\JIXSNXSIE! OSQSRHNIS! LPNIJOSRHR! HI! OJIXHNLJHI!
TYNJTHI!fWS!IS!OSQSN!gHROHR!ISgWNOP!P!LPNXSTVGHOP!NP!HNS\P!%%!OH!6=><E!P!fWS!NPN!OSQSRH!IWVPR!WNbH!LHRgH!VHRH!
PI!XSRRSPI!KPRSIXHJI!GJNOHNXSI!LPN!SIXHI!VHRLSGHI)'

<)0)?) &4#$%&%7#;!$'!$';'F4!2'$%4*23%'#+*6!'!*>4--4!$'!-'&,-;4;)!

(k &P!KJN!OS!gHRHNXJR!H!ISgWRJOHOS!S!P!QSNSIXHR!OHI!VSRIPHI!S!H!VRPXSLLJMN!OP!TSOJP!HTQJSNXSE!HI!SOJKJLHLJMNI!OSQSRHNIS!
VRP\SLXHRE!S\SLWXHRE!THNXSR!S!LPNISRUHR!OS!XHG!KPRTH!fWS!IS!IHXJIKHgHN!PI!RSfWJIJXPI!QeIJLPI!SIXHQGSLJOPI!NH!GS\JIGHLJMN!
UJ\SNXS)!*OSTHJI!OPI!RSfWJIJXPI!RSKSRJOPI!HNXSRJPRTSNXSE!XPOP!VRPLSIP!OH!SOJKJLHLJMN!OSQSRe!XSNOSR!H!WNbH!RSOWLJMN!
OS! JTVHLXPI! HTQJSNXHJI! VRPOWLJOPI! VPGP! KWNLJPNHTSNXP! OP! SOJKJLJP! S! H! IdH! LPNIXRWLJMNE! HXSNOSNOP! H! VRJNLJVJPI! OS!
VRPXSLLJMN!TSOJPHTQJSNXHG!S!OSISNUPGUSTSNXP!IPIXJQGSE!XHGSI!LPTPl!

H) *!PVXJTJ^HLJMN!NH!WXJGJ^HLJMN!OPI!RSLWRIPI!OJIVPcJQGSIE!TSOJHNXS!H!HOSLWHOH!RSWXJGJ^HLJMNE!RSLJLGH\S!S!WIP!SKJLJSNXS!
OPI!TSITPIE!HIY!LPTP!P!STVRSgP!OS!RSLWRIPI!RSNPUHQGSI)!

Q) *!LPNISRUHLJMN!OP!TSOJP!HTQJSNXSE!TSOJHNXS!P!H\SJXHOP!WIP!OP!XSRRSPE!H!\SIXJMN!OPI!RSIJOWPI!\SRHOPI!NHI!PQRHI!S!
H!VRSUSNLJMN!OS!STJIJMNI!S!LPNXHTJNHLJMN)!

L) *!PQXSNLJMN!S!P!THNXSTSNXP!OS!HTQJSNXSI!IHWOHQGSI!NP!JNXSRJPR!OPI!SOJKJLJPIE!TSOJHNXS!H!VRSUSNLJMN!OS!STJIJMNI!
NPLJUHI!S!H!LPNXHTJNHLJMN!OP!HJRSE!HIY!LPTP!WNbH!HOSLWHOH!USNXJGHLJMN)!

O) *!HVGJLHLJMN!OS!X_LNJLHI!LPNIXRWXJUHI!XSNOSNXSI!H!SUJXHR!P!WIP!OS!THXSRJHJI!LPNXHTJNHNXSI)!

S) *!LPNISLWLJMN!OWN!THJPR!HKPRRP!NP!LPNIWTP!SNSR\_XJLP!S!OS!HWgH)!

K) *!HOSLWHLJMN!OP!OSIScP!eI!LPNOJLJMNI!QJPLGJTeXJLHI)!

g) *!HLLSIJQJGJOHOS!H!XPOPI!PI!SIVH^PI!OHI!VSRIPHI!LPN!TPQJGJOHOS!S!LPTWNJLHLJMN!RSOWLJOH)!

0k *PI!SKSLXPI!VRSUJIXPI!NP!VRSISNXS!&HVYXWGP!S!NH!TSOJOH!OHI!VPIJQJGJOHOSI!KYIJLHI!LPNLRSXHI!VHRH!LHOH!SOJKJLJP!PW!GPLHGE!
OPI! LPNOJLJPNHNXSI! OP! LPNXPRNPE! OP! WIP! H! fWS! IS! OSIXJNS! S! OH! PROSNHN^H! OS! HVGJLHLJMNE! SIXHQG_LSNIS! HI! ISgWJNXSI!
POUSHPHTUI*SK*SKIKcO*MNjRHJKPJTUHPOl!

H) %GWTJNHLJMN! NHXWRHGl! NP! OSIScP! OS! XPOP! SOJKJLJP! PW! LPNIXRWLJMNE! H! JGWTJNHLJMN! OJdRNH! ISRe! VRSKSRSNXS! S!
QHIJLHTSNXS! NHXWRHG! jIPGHRk! NHI! OSVSNOSNLJHI! OSIXJNHOHI! e! SIXHNLJH! PW! HP! XRHQHGGP! VRPGPNgHOP! OS! VSRIPHIE! OS!
THNSJRH! fWS! H! JGWTJNHLJMN! HRXJKJLJHG! IM! IS\H! LPNIJOSRHOH! LPTP! IPGWLJMN! S\LSVLJPNHG! PW! OS! STSR\SNLJH! VHRH! HI!
bPRHI!OJdRNHIE!ISN!VRS\WY^P!OS!OSXSRTJNHOHI!HLXJUJOHOSI!fWS!RSfWJRHN!SIVSLJHJI!LPNOJLJMNI!OS!JGGHTSNXP!GWTJNPIP!
PW!HLdIXJLP)!

Q) *GWTSHOP! SG_LXRJLPl! H! JNIXHGHLJMN! OS! HGWTSHOP! SG_LXRJLP! OSIScHRHIS! JNLPRVPRHNOP! GeTVHOHI! S! GWTJNHRJHI! OS!
Te\JTH!SKJLJSNLJH!HGWTYNJLHE!TJNJTJ^HNOP!NP!VPIJQGS!H!VPXSNLJH!SG_LXRJLH!JNIXHGHOH!VHRH!SIXS!OSIXJNP)!!

L) 4WXRHI!SNSR\YHI!HGXSRNHXJUHIl!&PN!JNOSVSNOSNLJH!OP!SIXHQGSLJOP!NP!FB8E!RSLPT_NOHIS!fWS!XPOH!SOJKJLHLJMN!OS!NPUH!
VGHNXH! VPJOH! JNLPRVPRHRE! NP! VPIJQGSE! JNIXHGHLJMNI! VRPOWXPRHI! OPWXRHI! KPNXSI! OS! SNSR\YH! OHI! OSNPTJNHOHI!
HGXSRNHXJUHIE!LPN!LHVHLJOHOS!IWKJLJSNXS!PW!RH^PHQGS!VHRH!HI!NSLSIJOHOSI!VRPVJHI!OP!SOJKJLJP)!

O) 'NSR\YHI!OPT_IXJLHIl!VHRH!PI!WIPI!OS!LHGSKHLLJMNE!fWSLSTSNXP!OS!HWgH!PW!LPLJcHOP!OS!HGJTSNXPI!VRPLWRHRHIS!H!
WXJGJ^HLJMN!OS!LPTQWIXJQGSI!GYfWJOPI!PW!gHIPIPI!LPN!VRSKSRSNLJH!e!SNSR\YH!SG_LXRJLH)!5RPbYQSIS!P!WIP!OS!>WSGhPJG)!

S) +POP! SOJKJLJP! PW! HLXJUJOHOSE! LPNXHRe! LWN! GPLHGE! PW! SIVH^P! bHQJGJXHOP! VHRH! LPGSLXPRSI! OS! GJ\P! fWS! OSQSRe! XSR!
USNXJGHLJMN!S!JNIXHGHLJMN!OS!HWgH!S!OSIHWgHOPJRPE!IJXWeNOPIS!OS!KPRTH!fWS!P!ISW!HLLSIP!OSIOS!H!UYH!VdQGJLH!IS\H!P!
TeJI!OJRSLXP!VPIJQGSE!VRSKSRSNXSTSNXS!NPI!USIXYQWGPI!OS!HLLSIP!H!gHRH\SI)!!

8k *I! JNIXHGHLJMNI! WRQHNYIXJLHI! OSQSReN! OSIScHRIS! LP! PQ\SLXJUP! VRJNLJVHG! OS! gHRHNXJR! H! VPIJQJGJOHOS! OS! LHUHLHYMN* O*
POUIRLO*SK*NKPRNIOI*K*LM^HLHYMN*M*K[HPHKUPHME!S!H!XHG!SKSLXP!IS!LWTVRJReN!HI!ISgWJNXSI!LPNOJLJMNIl!

H) *GWTSHOP!VdQGJLPl!*I!NPUHI!JNIXHGHLJMNI!OSIXH!JNKRHSIXRWXWRH!RSgWGHRHNIS!ISgWNOP!HI!LPNOJLJMNI!SIXHQGSLJOHI!NHI!
LPNOJLJMNI!OS!HKPRRP!SNSR\_XJLP!LPNXSTVGHOHI!NP!HRXJgP!:)(()=!OH!VRSISNXS!NPRTHXJUHE!S!HI!JNIXHGHLJMNI!S\JIXSNXSI!
JRHNIS!HOHVXHNOP!H!SIHI!LPNOJLJMNI!VHWGHXJNHTSNXS!VHRH!gHRHNXJR!H!SKJLJSNLJH!OHI!JNIXHGHLJMNI)!
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Q) *QHIXSLSTSNXP!OS!HWgHl!*I!NPUHI!JNIXHGHLJMNI!OSIXH!JNKRHSIXRWXWRH!RSgWGHRHNIS!ISgWNOP!HI!LPNOJLJMNI!SIXHQGSLJOHI!
NHI!LPNOJLJMNI!OS!HKPRRP!OP!RSLWRIP!HWgH!LPNXSTVGHOHI!NP!HRXJgP!:)(()8!OH!VRSISNXS!NPRTHXJUHE!S!HI!JNIXHGHLJMNI!
S\JIXSNXSI!JRHNIS!HOHVXHNOP!H!SIHI!LPNOJLJMNI!VHWGHXJNHTSNXS!VHRH!gHRHNXJR!H!IdH!SKJLJSNLJH)!

L) /SIXJMN! IPIXJQGS! S! HKPRRP! OS! HWgHl! 'IXHQGSLSRHNIS! TSOJOHI! LPTVGSTSNXHRJHI! VHRH! P! HKPRRP! OSIXS! RSLWRIP! LP!
PQ\SLXJUP! OS! HLHOHR! H! \SIXJMN! IPIXJQGS! OPI! RSLWRIPI! bYORJLPIE! TSGGPRHNOP! P! HQHIXSLSTSNXPE! VRPTPUSNOP! H!
OJTJNWLJMN!VRPgRSIJUH!OHI!USRXSOWRHIE!S!HWTSNXHNOP!H!LHGJOHOS!OH!HWgHE!HIY!LPTP!P!ISW!WIP!S!LPNIWTP!RHLJPNHG!
VPR!VHRXS!OH!LJOHOHNYHE!TSOJHNXS!H!HVGJLHLJMN!OHI!ISgWJNXSI!LPNOJLJMNIl!

- 5RJPRJ^HR!HfWSGHI!XJVPGP\YHI!WRQHNYIXJLHI!fWS!LPTVPRXSN!WN!TSNPR!LPNIWTP!OS!HWgH)!

- >HLJGJXHR!H! RSXSNLJMN!OS!HWgH!OS!LbPJUH!VHRH!OJTJNWYR!HI!NSLSIJOHOSI!OS! RSgH!S!VSRTJXJR!H!TSGGPR! RSLHRgH!OP!
IJIXSTH!SUJXHNOP!LPRRSNXSI!S\LSIJUHI!PW!HUSNJOHI!VWNXWHJI)!

- 5GHNXHLJMN!NPI!\HROYNI!S!^PNHI!USROSI!OS!L_IVSOS!PW!KGPRH!HWXMLXPNHI!LPN!QHJ\P!LPNIWTP!SN!HWgHE!SN!GWgHR!OS!
SIVSLJSI! KPReNSHI! OS!THJPR! LPNIWTP! PW! OSTHNOH! OS!THNXSTSNXPE! LPNXSTVGHNOP! PI! LWIXSI! XPXHJI! H! GPNgP!
VRH^P!S!NPN!IP!PI!OH!VGHNXHLJMN)!

- %TVGHNXHLJMN!OS!XHRJKH!VPR!XRHTPI!LPTP!IJIXSTH!OS!LPQRP!OP!LPNIWTP!OS!HWgHE!VRJTHNOP!P!HKPRRP!S!gRHUHNOP!
P!SIXRHgP!OSIXS!RSLWRIP)!

- >PTSNXHR!H!RSWXJGJ^HLJMN!OHI!HWgHI!VGWUJHJIE!OSVWRHOHIE!gRJISIE!SXL)!SN!KWNLJMN!OPI!NJUSJI!OS!LHGJOHOS!SIJ\JQGSI!
HPI!OJUSRIPI!WIPIE!XSNOP!SN!LPNXH!fWS!SIXSI!IJIXSTHIE!fWS!VRPOWLSN!HSRPIPJI!NP!ISW!KWNLJPNHTSNXP!S!HOSTHJI!
SIXeN!SN!SIVH^PI!VdQGJLPIE!OSQSN!LWTVRJR!LP!SIXHQGSLJOP!NP!-SHG!OSLRSXP!?=<a0DD8E!OS!:!OS!\WGGPE!VPGP!fWS!IS!
SIXHQGSLSN! PI! LRJXSRJPI! bJ\J_NJLPhIHNJXHRJPI! VHRH! H! VRSUSNLJMN! S! LPNXRPG! OH! GS\JPNSGPISE! VHRH! SIXS! XJVP! OS!
JNIXHGHLJMNI! jOSIOS! P! VWNXP! OS! UJIXH! SIXRWXWRHGE! OS!THNXSTSNXP! S! XRHXHTSNXPkE! LP! PQ\SLXP! OS! SGJTJNHR! PW!
RSOWLJR!LHGfWSRH!RJILP!VHRH!H!VPQPHLJMN!RSGHLJPNHOP!LPH!IWVSRUJUSNLJH!S!TWGXJVGJLHLJMN!OS!6SgJPNSGGH)!

- 'IXHQGSLSTSNXP! OHI! TSGGPRHI! NSLSIHRJHI! NPI! IJIXSTHI! OS! OSVWRHLJMN! NH! 'IXHLJMN! $SVWRHOPRH! OS! *WgHI!
-SIJOWHJI!j'$*-k!VHRH!RSWXJGJ^HLJMN!OH!HWgH!XRHXHOH!NH!GJTVS^H!S!RSgP!OS!\HROYNI)!

- ;SVHRHLJMN! S! RSLPGGJOH! ISGSLXJUH! S! LPNXRPGHOH! OS! HWgHI! VGWUJHJI! SN! VWNXPI! SIXRHX_\JLPI! OS! LPNIWTP! S!
HVRPUSJXHTSNXP!OHI!RSLPGGJOHI!NPI!XHNfWSI!OS!XPRTSNXH!VHRH!GJTVS^H!S!RSgP)!

- &PNLJSNLJHRE!OHR!H!LPcSLSR!S! KPTSNXHR!SNXRS!PI!WIWHRJPI!PI!LPTVPRXHTSNXPI!OS!WIP!RHLJPNHG!OP!RSLWRIP!S!H!
WXJGJ^HLJMN!OS!OJIVPIJXJUPI!HKPRRHOPRSI!OS!HWgH!jPQRJgHNOP!H!IdH!OJIVPIJLJMN!NHI!NPUHI!SOJKJLHLJMNIE!ISgWNOP!IS!
RSLPGGS!NP!HRXJgP!:)<)(:k)!

- 'IXHQGSLSTSNXP!OS!QSNSKJLJPI!KJILHJI!PW!IWQUSNLJMNI!HPI!VRPTPXPRSIE!VRPVJSXHRJPI!OS!JNTPQGSI!PW!XJXWGHRSI!OS!
HLXJUJOHOSI!fWS!VPcHN!SN!THRLbH!HI!TSOJOHI!OS!HKPRRP!OS!HWgH!NPN!PQRJgHXPRJHI!LPNXJOHI!NSIXH!NPRTHXJUHE!H!
RSgWGHR!NHI!LPRRSIVPNOSNXSI!PROSNHN^HI!KJILHJI)!

- 5RPLSOSRHIS! H! RSHGJ^HR! HI! RSUJIJMNI! VSRJMOJLHI! OHI! LPNOWLJMNI! \SRHJI! OS! HWgH! fWS! IS\HN! NSLSIHRJHI! VHRH!
OSXSLXHR!VSROHIE!S!PI!GHQPRSI!VRSLJIPI!OS!THNXSTSNXP!fWS!SUJXSN!HI!KWgHI!JNNSLSIHRJHI)!

- 5RSUJIJMNE!IS!_!P!LHIPE!OWNbH!PROSNHN^H!OS!HKPRRP!OS!HWgH)!

- 'GHQPRHLJMN!OWN!5GHN!OS!/SIXJMN!OS!-SLWRIPI!CYORJLPI!H!NJUSG!TWNJLJVHG)!

:k $SQSRHIS! SIXHQGSLSR! WNbH! KIJNMJK^HM* SK* M[ONNO* KUKN^aJHPO* ^KNMQ! NP! eTQJXP! OHI! LPTVSXSNLJHI! TWNJLJVHJI! S! OP!
VGHNSHTSNXPE! JNJLJHNOP!VRPLSIPI!OS!LHTQJP!NP!LPNIWTP!S!NH!VRPOWLJMN!SNSR\_XJLH!LHRH!e!IPIXJQJGJOHOSE!SNXRS!HI!fWS!
VPOSTPI!IJNHGHR!HGgWNbHI!HLXWHLJMNI!VRJPRJXHRJHI!PW!GJcHI!OS!HLLJMNl!

- 5RPTPUSR!H!VPIXH!SN!THRLbH!OS!5GHNI!OS!*KPRRP!'NSR\_XJLP!HOHVXHOPI!HPI!OJKSRSNXSI! ISLXPRSI! XHNXP!H!NJUSG!
VHRXJLWGHR!LPTP!NP!eTQJXP!STVRSIHRJHG!PW!OS!HLXJUJOHOS!S!OH!HOTJNJIXRHLJMN!VdQGJLH!GPLHG!S!IWVRHTWNJLJVHG)!

- 'GHQPRHLJMN! OWNbH! HWOJXPRYH! SNSR\_XJLH! TWNJLJVHG! VHRH! H! HUHGJHLJMN! OP! LPNIWTP! NHI! OSVSNOSNLJHIE! NHI!
OPXHLJMNI!S!NPI!ISRUJ^PI!TWNJLJVHJIE!HIY!LPTP!H!PVXJTJ^HLJMN!S!RSOWLJMN!OP!LPNIWTP!TSOJHNXS!H!JTVGHNXHLJMN!
OS!TSOJOHI!OS!SKJLJSNLJH!S!HKPRRP!SNSR\_XJLP)!

- 5RPTPUSR!S!KHUPRSLSR!SNXRS!H!VPQPHLJMN!P!HKPRRP!SNSR\_XJLP!OPT_IXJLP!S!NP!XRHQHGGPE!TPXJUHNOP!S!KHLJGJXHNOP!
PI!LPcSLSTSNXPI!S!KSRRHTSNXHI!NSLSIHRJHI!VHRH!HLXWHR!LPRRSLXHTSNXS!NSIXS!SJOP!NH!HLXJUJOHOS!OJHRJH!jSNXRS!
PWXRHI!TSOJOHI!VMOSNIS!IJNHGHR!P!WIP!OS!GeTVHOHI!OS!QHJ\P!LPNIWTPE!TSGGPRHR!P!JGGHTSNXP!OHI!SOJKJLHLJMNIE!
LPNXRPGHR! P! HVHgHOP! XPXHG! OPI! SGSLXRPOPT_IXJLPI! S! OH! JGWTJNHLJMN! LHNOP! NPN! IS! WISNE! H\WIXHR! PW! RSOWLJR! H!
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XSTVSRHXWRH! OH! LHGSKHLLJMNE! KHUPRSLSR! H! RSgWGHLJMN! HGWTYNJLH! S! X_RTJLH! NHXWRHG! NPI! SOJKJLJPIE! PVXJTJ^HR! S!
RSOWLJR!P!WIP!OH!HWgH!fWSNXSE!TSRLHR!SGSLXRPOPT_IXJLPI!OS!LGHISI!SNSR\_XJLHI!HGXHTSNXS!SKJLJSNXSIE!PVXJTJ^HR!
P!WIPE!H!LPRRSLXH!VRPgRHTHLJMN!S!P!SNLbJOP!OPI!SGSLXRPOPT_IXJLPIE!H!WXJGJ^HLJMN!OH!XHRJKH!NPLXWRNHE!SXLk)!

- -SHGJ^HR! LHTVHcHI!OJUWGgHXJUHI! IPQRS!H!VRPOWLJMN!OS!SNSR\YHI! HGXSRNHXJUHI!NP!SJOP!OPT_IXJLP!S!STVRSIHRJHG!
jQJPTHIHE!QJPLPTQWIXJQGSIE!LP\SRHLJMNE!SNSR\YH!TJNJSMGJLHE!IPGHR!X_RTJLH!S!KPXPUPGXHJLHE!\SPX_RTJLHE!SXLk!LP!KJN!
OS!VRPTPUSR!XHNXP!P!HKPRRP!SLPNMTJLP!SN!SNSR\YH!LPNUSNLJPNHG!S!\SRHGTSNXS!LPNXHTJNHNXSE!LPTP!H!\SRHLJMN!
S!P!WIP!OS!SNSR\YHI!GJTVHI!S!RSNPUHQGSIE!S!OS!OJTJNWYR!HI!STJIJMNI!gGPQHJI!OS!&40)!

- 5PXSNLJHR! NPUPI! VHRfWSI! OS! SNSR\YHI! RSNPUHQGSI! jbPRXHI! IPGHRSIE! SNXRS! PWXRHI! VPIJQGSIk! NHI! ^PNHI! RWRHJI! PW!
KPRSIXHJI! NPN! HVRPUSJXHQGSI! S! LPN! QHJ\P! JNXSRSIS! NHXWRHG! S! VHJIH\YIXJLPE! H! JNISRJR! NP! VGHNSHTSNXP! IPQRS!
VRPVPIXHI!LPNLRSXHIE!S!LPTP!HGXSRNHXJUH!GHQPRHG!PW!SLPNMTJLH!LPTVGSTSNXHRJH!NP!TSOJP!RWRHG)!

- $JUWGgHR! S! KPTSNXHR! H! LPNIXRWLJMN! QJPLGJTeXJLHE! fWS! LPTVPRXH! WNI! SIVH^PI! TeJI! IHWOHQGSI! S! TSNPI!
LPNIWTJOPRSI!OS!SNSR\YHE!LPN!HKPRRPI!SLPNMTJLPI!OS!THNXSTSNXP!TPJ!JTVPRXHNXSI!H!TSOJP!VRH^P)!

<k $SQSRHIS! SIXHQGSLSR! WNbH! KIJNMJK^HM* SK* LOWHQHSMSK* IOIJHWQK! NP! eTQJXP! OHI! LPTVSXSNLJHI! TWNJLJVHJI! S! OP!
VGHNSHTSNXPE!JNJLJHNOP!VRPLSIPI!OS!LHTQJP!LHRH!e!IPIXJQJGJOHOSE!LPTP!H!RSOWLJMN!NP!LPNIWTP!OS!LPTQWIXJQGSI!KMIJGSI!
NPN! RSNPUHQGSIE! H! RSOWLJMN! OH! LPNXHTJNHLJMN! HXTPIK_RJLH! S! OH! LPNXRJQWLJMN! HP! LHTQJP! LGJTeXJLPE! SNXRS! HI! fWS!
VPOSTPI!IJNHGHR!HGgWNbHI!HLXWHLJMNI!VRJPRJXHRJHI!PW!GJcHI!OS!HLLJMNl!

- *NeGJIS! OHI! VPIJQJGJOHOSI! OS! JTVGHNXHLJMN! OS! ISRUJ^PI! TWNJLJVHJI! OS! XRHNIVPRXS! HPI! NdLGSPI! RWRHJI!
HVRPUSJXHNOP! P! XRHNIVPRXS! SILPGHR! PW! TSOJHNXS! LPNUSNJPI! LPN! STVRSIHI! OP! ISLXPR! fWS! VRSIXSN! ISRUJ^PI!
JNXSRTWNJLJVHJI!VHRH!RSOWLJR!P!WIP!JNOJUJOWHG!OP!HWXPTMQJG)!

- >PTSNXP!OP!XRHNIVPRXS!VdQGJLP!TSOJHNXS!LHTVHcHI!OS!LPNLJSNLJHLJMN!OH!VPQPHLJMN!S!OS!VPGYXJLH!OS!VRS^PI!PW!
TSGGPRH!OS!ISRUJ^PI!S!KRSLWSNLJHI!LPHI!LPTVHcYHI!OS!XRHNIVPRXS!fWS!VRSIXHN!ISRUJ^PI!NH!^PNH)!

- >PTSNXP! OP! XRHNIVPRXS! JNOJUJOWHG! NPN! TPXPRJ^HOP! jVSPNJGE! QJLJLGSXHk! VHRH! VSRLPRRJOPI! LWRXPI! S! TSOJPI!
JNXRHNdLGSPI!PW!JNXSRNdLGSPI!VRM\JTPI)!

- 'IXHQGSLSTSNXP! OS! LHTVHcHI! OS! LPNLJSNLJHLJMN! VHRH! P! WIP! LPTVHRXJOP! OP! HWXPTMQJG! VHRH! WIWHRJPI! fWS!
LPTVHRXHN!OSIXJNPI!S!bPRHRJPI!OS!OSIVRH^HTSNXPI!OS!TSOJP!S!GPNgP!VSRLPRRJOP)!

- >PTSNXP! OP! WIP! OS! QJPLPTQWIXJQGSIE! OP! WIP! OS! USbYLWGPI! LPN! SNSR\YHI!TPXRJLSI! HGXSRNHXJUHIE! SG_LXRJLHI! PW!
LPTQJNHOHIE!SXL)!

=k $SQSRHIS!SIXHQGSLSR!WNbH!KIJNMJK^HM*SK*RJHQHYMPHTU*IOIJHWQK*SK*LMJKNHMHI!NP!eTQJXP!OHI!LPTVSXSNLJHI!TWNJLJVHJI!S!OP!
VGHNSHTSNXPE!LPNXJNWHNOP!S!JNXSNIJKJLHNOP!PI!VRPLSIPI!OS!LHTQJP!\H!JNJLJHOPI!OS!LHRH!e!IPIXJQJGJOHOSE!LPTP!H!RSOWLJMN!
\SRHG! NP! LPNIWTP! OS! THXSRJHJIE! S! IPQRS! XPOP! H! RSWXJGJ^HLJMN! S! H! RSLJLGH\S! OS! THXSRJHJIE! VPOSNOP! IJNHGHR! HGgWNbHI!
HLXWHLJMNI!VRJPRJXHRJHI!PW!GJcHI!OS!HLLJMNl!

H) -SOWLJhGH! \SRHLJMN! OS! RSIJOWPIE! KPTSNXHR! P! RSLJLGH\S! S! H! RSWXJGJ^HLJMN! OPI! RSIJOWPI! WRQHNPI! S! KHLJGJXHR! H!
OJIVPcJQJGJOHOS! S! OPHOP! HLLSIPE! XHNXP! HPI! LPGSLXPRSI! OS! RSLPGGJOH! LPTP! eI! JNIXHGHLJMNI! HOSLWHOHI! VHRH! P! ISW!
XRHXHTSNXP! SaPW! OSVMIJXPE! LWTVRYNOPIS! SN! XPOP! LHIP! HI! TSOJOHI! fWS! H! SIXS! RSIVSLXP! \H! IS! LPNXSTVGHN! NH!
VRSISNXS!NPRTHXJUHE!IJNHGHNOP!SN!LPNLRSXP!HI!ISgWJNXSIl!!

- *! LWRXPhTSOJP!VRH^P!P! JTVHLXP!OH! RSLPGGJOH!OS! RSIJOWPI!OSQS!TJNJTJ^HRIS! S!TSITP!OSIHVHRSLSR! OP!SIVH^P!
VdQGJLPE! VPGP! XHNXP! _! NSLSIHRJP! bHQJGJXHR! NH! VRPVJH! SOJKJLHLJMN! jbHQJXHLJMNE! UJUSNOH! S! SOJKJLJPk! PI! SIVH^PI! S!
JNKRHSIXRWXWRHI!fWS!P!KHgHN!VPIJQGS)!5PR!PWXRH!VHRXSE!LP!KJN!OS!TJNJTJ^HR!P!JTVHLXP!fWS!IPQRS!P!SIVH^P!VdQGJLP!
jKRJLLJMNI!NP!XReKJLPE!JNXRWIJMN!UJIWHG!OPI!LPGSLXPRSIE!SXL)k!S!PI!LJOHOeNI!jRWYOPI!NPLXWRNPIE!bPRHRJPIE!SXL)k!XSN!H!
RSLPGGJOHE!VHRSLS!RH^PHQGS!XRHXHR!OS!RSOWLJR!SIXSI!JTVHLXPI!NP!OSIScP!WRQHNYIXJLP)!

- 2SNXRSI! XHNXPE! NHI! NPUHI! eRSHI! H! WRQHNJ^HR! PW! NPI! VRPLSIPI! OS! RSWRQHNJ^HLJMN! S! XRHNIKPRTHLJMNE! H!
VGHNJKJLHLJMN!S!P!VRP\SLXP!WRQHNYIXJLP!OSQSN!VRSUSR!S! JNLPRVPRHR!PI!TSLHNJITPI!S! JNKRHSIXRWXWRHI!NSLSIHRJHI!
NH!SOJKJLHLJMNE!NP!IWQIPGP!PW!NP!SIVH^P!VdQGJLP!fWS!VSRTJXHN!WNH!\SIXJMN!OS!RSIJOWPI!QHISHOH!NHI!8-!jRSOWLJRE!
RSWXJGJ^HR!S!RSLJLGHRk)!

- #SISI!TSITPI! LHIPI!OSQSRHNIS!HVGJLHR! LPN! RJgPRPIJOHOS!HI! LPNOJLJMNI! RSgWGHOHI!VRJNLJVHGTSNXS!NPI! HRXJgPI!
:)<)(D!S!<)0)8!OH!NPRTHXJUH!OP!%45E!VHRH!HLHOHR!SN!LPN\WNXP!WN!JTVPRXHNXS!HKPRRP!SLPNMTJLP!S!HTQJSNXHGE!S!
SN!LPNOJLJMNI!HXTPIK_RJLHI!IHWOHQGSI)!
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Q) 4! WIP! RHLJPNHG! S! IWIXSNXHQGS! OPI! THXSRJHJI! jUJNLWGHOP! OJRSLXHTSNXS! e! IdH! RSWXJGJ^HLJMN! OSIVPJI! OP! RSLJLGHOPk!
STVRSgHOPI! NH! WRQHNJ^HLJMN! OSQS! SIXHR! \H! JNOWLJOP! OSIOS! H! VGHNJKJLHLJMN! S! H! VRP\SLXHLJMN! WRQHNYIXJLHE!
LPNOJLJPNHNOP!XHNXP!P!XJVP!OS!THXSRJHJI!H!WIHRE!TJNJTJ^HNOP!P!ISW!WIP!S!H!IdH!XP\JLJOHOSE!LPTP!H!VPRLSNXH\S!OS!
THXSRJHJI! RSLJLGHOPI!S!OS!RSWXJGJ^HLJMN! jXHT_N!NP!SIVH^P!VdQGJLP!SN! KPRTH!OS!TPQJGJHRJPk!fWS!OSQSRYHN! JNLGWYR!PI!
NPUPI! OSISNUPGUSTSNXPI! WRQHNPI! S! HI! eRSHI! SN! RSbHQJGJXHLJMN)! 4I! VRP\SLXPI! OS! RSbHQJGJXHLJMN! S! HI! eRSHI! OS!
RSNPUHLJMN! WRQHNH! jJNXSgRHJI! PW! NPNkE! OSQSRYHN! OSTPIXRHR! fWS! WNbH! VPRLSNXH\S! TYNJTH! OS! THXSRJHJI! OS!
OSTPGJLJMN!IPN!RSLWVSRHOPI!S!RSLJLGHOPI)!

L) 4I!THXSRJHJI!STVRSgHOPI!NH!WRQHNJ^HLJMN!OSQSReN!ISR!XHT_N!VRSKSRSNXSTSNXS!OS!PRJ\S!GPLHG!jISTVRS!fWS!IS!XRHXS!
OWNbH! ^PNH! VRPOWXPRH! PW! XRHNIKPRTHOPRH! OS! LHGfWSRH! XJVP! OS! THXSRJHG! fWS! IS! VPJOH! WXJGJ^HR! NH! LPNIXRWLJMN! S!
WRQHNJ^HLJMN! OP! SIVH^P! S! NP! ISW! TPQJGJHRJPkE! VHRH! VPXSNLJHR! H! SLPNPTYH! S! H! VRPOWLJMN! GPLHG! S! VHRH! SUJXHR!
XRHNIVPRXSI!JNNSLSIHRJPI!S!LPNXHTJNHNXSI)!

Zk #H! GJLSN^H! OS! VRJTSJRH! PLWVHLJMN! OPI! SOJKJLJPI! LPTVRPQHRHIS! SIVSLJHGTSNXS! fWS! HI!TSOJOHI! OS! HKPRRP! OS! RSLWRIPI!
jVRJNLJVHGTSNXS! SNSR\_XJLPIE! OS! LPNIWTP! OS! HWgH! S! OS! \SIXJMN! OS! THXSRJHJI! S! RSIJOWPIk! SIJ\JOHI! VPGH! VRSISNXS!
NPRTHXJUH!S!H!GS\JIGHLJMN!HVGJLHQGS!SIXeN!RSHGTSNXS!S\SLWXHOHI!S!IPN!PVSRHXJUHI!S!KWNLJPNHJI)!

>8E8 -,/2$&1)*!!!8*/%)$(--!."*+)#*%(-&%#)#*",$&%,!#8*

<)8)() 5-4+'&&%7#!$4!;464)!*&+%9%$*$';!'/+-*&+%9*;!'!9'-+'$,-*;)!

() *I! HLXJUJOHOSI! S\XRHLXJUHI! OSQSReN! H\WIXHRIS! eI! LPNOJLJMNI! SIXHQGSLJOHI! NP! HRXJgP! :)?)(:! OSIXHI! #PRTHI! S! PI!
TPUSTSNXPI! OS! XSRRHI! HI! fWS! IS! SIXHQGSLSN! NP! ISgWJNXS! HRXJgP! j<)8)0k)! *! GJLSN^H! PW! LPNLSIJMN! OHI!TSITHI! VPOSRe!
RSHGJ^HRIS!WNJLHTSNXS!LHNOP!IS!\WIXJKJfWSN!OSQJOHTSNXS!OJXPI!S\XRSTPI)!*IY!TSITPE!VPOSReN!SIJ\JRIS!gHRHNXYHI!fWS!
VSRTJXHN!HISgWRHR!H!RSHGJ^HLJMN!OHI!HLXWHLJMNI!LPRRSLXPRHI!VRSLJIHI!VHRH!H!SIXHQJGJOHOS!OPI!IPGPI!

0) 4I!XJXWGHRSI!OHI!GJLSN^HI!OS!PQRHI!ISReN!RSIVPNIHQGSI!OS!fWS!HI!USRXSOWRHI!OS!SILPTQRPI!fWS!IS!PRJ\JNSN!NHI!TSITHI!
IS!RSHGJLSN!NPI!USRXSOPJRPI!HWXPRJ^HOPI!VPGH!*OTJNJIXRHLJMN!LPRRSIVPNOSNXS)!

8) *I! HLXJUJOHOSI! fWS! XScSN! LPNLSIJMN! HOTJNJIXRHXJUH! OS! S\VGPXHLJMN! PW! OS! JNUSIXJgHLJMN! OS! LHGfWSRH! XJVP! OS! RSLWRIP!
TJNSRHG! PW! S\XRHLXJUPE! LWTVRJReN! HI! LPNOJLJMNI! OHI! LJXHOHI! LPNLSIJMNI! ISgWNOP! H! GS\JIGHLJMN! UJ\SNXS)! #P! %45! IS!
JNLPRVPRHN! HOSTHJI! jNPI! VGHNPI! OS! JNKPRTHLJMN! OP! %45k! HI! ^PNHI! OSGJTJXHOHI! VHRH! LHOH! LPNLSIJMN! OS! HLPROP! H!
JNKPRTHLJMN!KHLJGJXHOH!VPGP!PRgHNJITP!LPRRSIVPNOSNXS!OH!HOTJNJIXRHLJMN!HWXPNMTJLH)!

<)8)0) &4#$%&%7#;!';5'&">%&*;!5*-*!4;!249'2'#+4;!$'!+'--*;)!

4!VRSISNXS!HRXJgP!ISRe!OS!HVGJLHLJMN!SN!XPOPI!PI!TPUSTSNXPI!OS!XSRRH!fWS!IS!RSHGJLSN!NP!eTQJXP!OP!%45!LPH!IPH!S\LSVLJMN!
OPI!LHIPI!IJNgWGHRSI!fWS!IS!RSLPGGSN!NP!ISgWJNXS!VHRegRHKP)!

'\LSVXdHNIS! OH! HVGJLHLJMN! OHI! LPNOJLJMNI! fWS! IS! SIXHQGSLSN! NP! VRSISNXS! HRXJgP! HfWSGHI! PQRHI! fWS! IS! VPJOHN! RSHGJ^HR!
NHGgWNbH! OHI! ISgWJNXSI! IJXWHLJMNI! S\LSVLJPNHJIE! NHI! fWS! IS! OSQSReN! RSOHLXHR! SIXWOPI! OS! JTVHLXP! SIVSLYKJLPI! fWS!
\WIXJKJfWSN!H!JNXSgRHLJMN!OHI!HLXWHLJMNI!VRSXSNOJOHIl!

k &HNXSJRHI!PW!S\VGPXHLJMNI!TJNSJRHI!fWS!RSHGJLSN!HI!IdHI!HLXJUJOHOSI!NHI!LPNOJLJMNI!OS!GSgHGJOHOS!SIJ\JQGSI)!

k *I!PQRHI!fWS!IS!RSHGJLSN!VHRH!H!LPNIXRWLJMN!OS!JNKRHSIXRWXWRHI!UJHRJHI!VSRXSNLSNXSI!PW!SNgGPQHQGSI!NP!IJIXSTH!\SRHG!OS!
LPTWNJLHLJMNI! OP! XSRRJXPRJP! TWNJLJVHG! PW! PQRHI! NSLSIHRJHI! VHRH! gHRHNXJR! H! ISgWRJOHOS! NP! UJHRJP! \H! S\JIXSNXS! OS!
IJIXSTHI!\SRHJI)*

k *I! PQRHI! bJOReWGJLHI! fWS! IS! RSHGJLSN! VHRH! gHRHNXJR! H! ISgWRJOHOS! OHI! LHNGSI! S! LWRIPI! OS! HWgHE! SNLPRPI! S! PWXRHI!
ISTSGGHNXSI)*

k #HI!eRSHI!OS!RSVHRXP!SN!IPGP!WRQHNP!VPOSRHNIS!RSHGJ^HR!ISN!GJTJXHLJMN!HI!PQRHI!NSLSIHRJHI!VHRH!HOHVXHR!PI!XSRRSPI!S!P!
UJHRJPE! ISgWNOP! PI! VRP\SLXPI! OS! WRQHNJ^HLJMN! LPRRSIVPNOSNXSI! VHRH! SNGH^HR! LP! UJHRJP! S! LPH! PROSNHLJMN! S\XSRJPR! HP!
eTQJXP)*

k #HI! UJIWHJI! OP! &HTJcP! OS! ;HNXJHgP! NPN! IS! VSRTJXJReN! HLXWHLJMNI! fWS! TSNPILHQSN! H! HVRSLJHLJMN! OP! QSN! NP! ISW!
LPN\WNXP)!
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'IXHQG_LSNIS! OPWI! gRWVPI! QeIJLPI! OS! LPNOJLJMNIE! SN! KWNLJMN! OH! LWHGJKJLHLJMN! OPI! XSRRSPIE! ISgWNOP! H! PROSNHLJMN! fWS!
SIXHQGSLS!P!VRSISNXS!%45)!

B-,54!(!

*I!LPNOJLJMNI!fWS!IS!SIXHQGSLSN!NP!VRSISNXS!HVHRXHOP!ISReN!HVGJLHQGSI!NPI!TPUSTSNXPI!OS!XSRRH!fWS!IS!VRSXSNOHN!RSHGJ^HR!
NP!IPGP!OS!NdLGSP!RWRHG!S!NHI!ISgWJNXSI!PROSNHN^HI!OS!XJVP!S\XSNIJUP!SN!IPGP!WRQHNPl!S\XSNIJUHE!ISTJJNXSNIJUH!S!JNXSNIJUH!
SN!QGPfWS!HQSRXP!jISTVRS!fWS!NPN!IS!SIXHQGS^HN!PWXRHI!LPNOJLJMNI!TeJI!GJTJXHXJUHI!NHI!PROSNHN^HI!LPRRSIVPNOSNXSIk)*

*I!LPNOJLJMNI!eI!fWS!IS!XSReN!fWS!HOHVXHR!PI!TPUSTSNXPI!OS!XSRRH!IPN!HI!ISgWJNXSIl!

k #PN!IS!VPOSRe!HGXSRHR!H!XPVPgRHKYH!PRJ\JNHG!OH!VHRLSGH!NWNbH!KRHN\H!OS!0!T)!OS!HNLbP!SN!XPOP!P!LPNXPRNP!S\XSRJPR!OH!
TSITHE! H! NPN! ISR! VHRH! H! LPNIXRWLJMN! OS! SOJKJLHLJMNI! fWS! IS! VPJOHN! HVSgHR! eI! VRPVJSOHOSI! GJNOSJRHIE! ISgWNOP! H!
PROSNHN^H! LPRRSIVPNOSNXS! OS! HVGJLHLJMN! PW! HI! PQRHI! NSLSIHRJHI! VHRH! HOHVXHRIS! e! RHIHNXS! OH! HGJcHLJMN! OP! UJHRJP! OS!
HLLSIP!PW!HI! RHIHNXSI!OS!VHRLSGHI! LPNXJgWHI!fWS! XScHN!UHRJHOP!P!NJUSG!OP! XSRRSP! LPN!HNXSRJPRJOHOS!e!HVRPQHLJMN!OP!
VRSISNXS! %45!#P!LHIP!OS!fWS!HGgWNbH!^PNH!OSIXH!KRHN\H!OH!VHRLSGH!UHJH!H!VHIHR!H!ISR!WN!SIVH^P! GJQRS!OS!WIP!VdQGJLP!
jVPR!S\STVGP!NH!PROSNHN^H!SN!QGPfWS!HQSRXPk!VPOSRHNIS!RSHGJ^HR!HI!HOHVXHLJMNI!NSLSIHRJHI!VHRH!HLPNOJLJPNHR!P!SIVH^P!
VdQGJLP!VHRH!P!ISW!WIPE!VSRP!XSNXHNOP!NPN!RSHGJ^HR!UHRJHLJMNI!OH!RHIHNXS!OP!XSRRSP!PRJ\JNHG!IWVSRJPRSI!H!(!T)!OS!HGXWRH)!

k #H!KRHN\H!OPI!ISgWJNXSI!:!T)!jHXH!PI!=!T)!OSNOS!P!GJNOS!OH!KJNLHk!NPN!IS!VPOSReN!RSHGJ^HR!TPUSTSNXPI!OS!XSRRHI!fWS!
IWVPcHN!UHRJHLJMNI!OS!TeJI!OS!WN!TSXRP!RSIVSLXP!OH!RHIHNXS!PRJ\JNHG!OP!XSRRSP)*

k #P!RSIXP!OH!VHRLSGH!NPN!IS!VPOSReN!RSHGJ^HR!TPUSTSNXPI!OS!XSRRHI!fWS!IWVPcHN!UHRJHLJMN!IWVSRJPR!H!0!T)!RSIVSLXP!OH!
RHIHNXS!PRJ\JNHG!OP!XSRRSPE!S!NPN!IS!VPOSReN!LPNIXRWYR!TWRPI!OS!LPNXSNLJMN!OS!HGXWRH!IWVSRJPR!H!(E<!T)*

k 4I!TPUSTSNXPI!OS! XSRRH!NPN!VPOSReN!HKSLXHR!H!WNbH!IWVSRKJLJS!IWVSRJPR!e!TSXHOS!OH!VHRLSGH0!S!P!ISW!UPGWTS!XPXHG!
OSQSRe!ISR!JNKSRJPR!HP!fWS!LPRRSIVPNOS!H!WNbH!HGXWRH!SfWJUHGSNXS!OS!DE8D!T)!IPQRS!H!IWVSRKJLJS!XPXHG!OH!VHRLSGH8)!#PN!IS!
LPNXHQJGJ^HReN! H! SIXSI! SKSLXPI! PI! TPUSTSNXPI! OS! XSRRH! NSLSIHRJPI! VHRH! H! LJTSNXHLJMN! PW! PI! IPXPIaISTJIPXPI! OHI!
SOJKJLHLJMNI!VSRTJXJOHI!NH!VHRLSGH)*

B-,54!0!

*I!LPNOJLJMNI!OP!VRSISNXS!HVHRXHOP!ISReN!HVGJLHQGSI!HPI!TPUSTSNXPI!OS!XSRRH!fWS!IS!VRSXSNOHN!RSHGJ^HR!NP!IPGP!OSOJLHOP!H!
SfWJVHTSNXPI! PW! SIVH^PI! GJQRSI! OS! WIP! VdQGJLPE! NHI! PROSNHN^HI! OS! IPGP! WRQHNP! NPN! JNLGWYOHI! NP! gRWVP! (! HNXSRJPR! S! NH!
PROSNHN^H!JNOWIXRJHG!SN!IPGP!WRQMUO)!

*I!LPNOJLJMNI!eI!fWS!XSReN!fWS!HOHVXHR!PI!TPUSTSNXPI!OS!XSRRH!NP!VRSISNXS!gRWVP!IPN!PI!ISgWJNXSIl!

k #WNbH!KRHN\H!OS!0!T)!OS!HNLbP!SN!XPOP!P!LPNXPRNP!S\XSRJPR!OH!TSITH!jH!NPN!ISR!VHRH!H!LPNIXRWLJMN!OS!SOJKJLHLJMNI!
fWS! IS! VPJOHN! HVSgHR! eI! VRPVJSOHOSI! GJTYXRPKSIE! ISgWNOP! H! PROSNHN^H! LPRRSIVPNOSNXS! OS! HVGJLHLJMN! PW! HI! PQRHI!
NSLSIHRJHI!VHRH!HOHVXHRIS!e!RHIHNXS!OH!HGJcHLJMN!OP!UJHRJP!OS!HLLSIP!PW!eI!RHIHNXSI!OS!VHRLSGHI!LPNXJgWHI!fWS!XScHN!
UHRJHOP!P!NJUSG!OP!XSRRSP!LPN!HNXSRJPRJOHOS!e!HVRPQHLJMN!OP!VRSISNXS! %45kE!NPN!OSQSReN!RSHGJ^HRIS!TPUSTSNXPI!OS!
XSRRH! LPN! LHReLXSR! \SRHGE! VSRP! SN! LHIPI! OSQJOHTSNXS! \WIXJKJLHOPI!VPOSRHNIS! RSHGJ^HR! LWN! GYTJXS!OS! HGXWRH!OS! (E<!T)!
RSIVSLXP!OH!RHIHNXS!PRJ\JNHG!OP!XSRRSP)!

k #P!RSIXP!OH!VHRLSGH!NPN!IS!VPOSReN!RSHGJ^HR!TPUSTSNXPI!OS!XSRRHI!fWS!IWVPcHN!UHRJHLJMN!IWVSRJPR!H!8!T)!RSIVSLXP!OH!
RHIHNXS!PRJ\JNHG!OP!XSRRSPE!S!NPN!IS!VPOSReN!LPNIXRWYR!TWRPI!OS!LPNXSNLJMN!OS!HGXWRH!IWVSRJPR!H!0!T)*

k 4!UPGWTS!XPXHG!OPI!TPUSTSNXPI!OS!XSRRH!OSQSRe!ISR!JNKSRJPR!HP!fWS!LPRRSIVPNOS!H!WNbH!HGXWRH!SfWJUHGSNXS!OS!DE?D!T)!
IPQRS!H!IWVSRKJLJS!XPXHG!OH!VHRLSGH)!#PN!IS!LPNXHQJGJ^HReN!H!SIXSI!SKSLXPI!PI!TPUSTSNXPI!OS!XSRRH!NSLSIHRJPI!VHRH!H!
LJTSNXHLJMN!PW!PI!IPXPIaISTJIPXPI!OHI!SOJKJLHLJMNI!VSRTJXJOHI!NH!VHRLSGH)!

<)8)8) 5-4+'&&%7#!$'!*&,">'-4;!'!9"*;!$'!*,B*)!!

() 'N!XMOPGPI!VGHNSHTSNXPI!OS!OSISNUPGUSTSNXP!OP!VRSISNXS!%45E!S!SN!XMOPGPI!VRP\SLXPI!OS!PQRHI!NPI!fWS!VPR!RH^MN!OH!
IdH!NHXWRS^H!IS\H!VPIJQGSE!OSQSRHIS!XSR!SN!LPNXH!H!VPIJQGS!S\JIXSNLJH!OS!HLWYKSRPI!PW!UYHI!OS!HWgH!fWS!VPJOHN!S\JIXJR!NPI!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
0!*geI!NP!LHIP!OH!PROSNHN^H!JNXSNIJUH!SN!QGPfWS!HQSRXP!NH!fWS!IS!VSRTJXS!HLXWHR!IPQRS!P!Z<r!OH!IWVSRKJLJS!OH!VHRLSGHE!S!TSITP!IPQRS!P!
(DDr!IS!_!VHRH!HLPNOJLJPNHR!WN!SIVH^P!GJQRS!VdQGJLP!OS!LSIJMN)!
8!#H!S\LSVLJMN!IJNHGHOH!HNXSRJPRTSNXS!VHRH!H!PROSNHN^H!JNXSNIJUH!SN!QGPfWS!HQSRXP!VSRTYXSIS!HWTSNXHR!SIXS!VHReTSXRP!HXH!DE<D!T)!
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eTQJXPIE! KJNLHI! PW! VHRLSGHIE! H! KJN! OS! SIXHQGSLSR! HI! HOSLWHOHI! OSXSRTJNHLJMNI! fWS! OSHN! LPNXJNWJOHOS! HP! R_\JTS! OPI!
RSLWRIPI!bYORJLPI)!

0) 5HRH! H! PQXSNLJMN! OS! GJLSN^H! WRQHNYIXJLH! PW! OS! HVSRXWRH! LPRRSIVPNOSNXS! H! HLXJUJOHOSI! JNOWIXRJHJI! PW! S\XRHLXJUHI! ISRe!
NSLSIHRJP! \WIXJKJLHR! OSQJOHTSNXS! H! S\JIXSNLJH! OH! OPXHLJMN! OS! HWgH! NSLSIHRJHE! HIY! LPTP! H! HWISNLJH! OS! JTVHLXP!
LWHNXJXHXJUP!NSgHXJUP!IPQRS!PI!RSLWRIPI!bYORJLPI!OH!^PNH)!

8) 4I! VRP\SLXPI! OS! PQRHI! OS! SOJKJLHLJMN! OS! NPUH! VGHNXH! SIXWOHReN! PI! VPIJQGSI! HLWYKSRPI! S! HOPVXHReN! HI! TSOJOHI! fWS!
gHRHNXHN! H! SUHLWHLJMNE! LHNHGJ^HLJMN! PW! ORSNH\S! OHI! HWgHI! VPIJQGSIE! OS!THNSJRH! XHG! fWS! IS! gHRHNXH! fWS!NPN!VPOSReN!
JNWNOHRIS!HI!VGHNXHI!QHJ\P!RHIHNXS)!'IXH!OSXSRTJNHLJMN!HKSLXH!XHNXP!HPI!VRP\SLXPI!LPTP!HP!LPNXRPG!SN!PQRH!OHI!TSOJOHI!
VRSUJIXHI!PW!HPI!HLWYKSRPI!PW!UYHI!OS!HWgH!fWS!VPJOHN!OSXSLXHRIS!PW!VRSIWTJRIS!SN!KHISI!OS!PQRH)!

:) >HLJGJXHRHIS! JgWHGTSNXS! ISTVRS! fWS! IS\H! VPIJQGS! fWS! NHI! HLXWHLJMNI! SN! ^PNHI! HNXRPVJ^HOHI! IS! VPJOH! HLHOHR! H!THJPR!
VRPVPRLJMN!VPIJQGS!OS!IPGP!VSRTSHQGS!e!HWgHE!IPQRS!XPOP!NPI!SIVH^PI!GJQRSI!S!NHI!VHRLSGHI!PW!VHXJPI!PNOS!NPN!IS!VPJOH!
SOJKJLHRE!H!KJN!OS!THNXSR!NP!VPIJQGS!H!JNXSgRJOHOS!OP!LJLGP!NHXWRHG!OH!HWgH!S!VSRTJXJR!H!RSLHRgH!OP!IJIXSTH!OS!HLWYKSRPI)!

<) 5HRH! H! VRPXSLLJMN! LPNLRSXH! OPI! THNHNLJHJI! OS! HWgH! TJNSRHG! fWS! XScSN! LPNLSIJMN! HOTJNJIXRHXJUH! OS! S\VGPXHLJMNE!
RSLPGGSIS!H!PROSNHN^H!S\JIXSNXS!HNXSI!OP!VRSISNXS! %45E! JNLPRVPRHNOP!HOSTHJI! jNPI!VGHNPI!OS! JNKPRTHLJMN!OP! %45k!HI!
^PNHI! OSGJTJXHOHI! VHRH! LHOH! LPNLSIJMN! OHLPROP! H! JNKPRTHLJMN! KHLJGJXHOH! VPGP! PRgHNJITP! LPRRSIVPNOSNXS! OH!
HOTJNJIXRHLJMN!HWXPNMTJLH)!*I!LPNOJLJMNI!OS!VRPXSLLJMN!OH!LJXHOH!PROSNHN^H!IPN!HI!fWS!IS!RSLPGGSN!NP!LHORP!ISgWJNXSl!

4ROSNHN^H!/SRHG!OS!5RPXSLLJMN!OS!*WgHI!2JNSRHJI!OS!9SRYN)!
5'-"2'+-4;!$'!5-4+'&&%7#!$4;!54.4;!$*;!*,B*;!2%#'-*%;!

.4#*;! 24->464/"*! *&+%9%$*$';!6%2%+*$*;! -'&42'#$*&%7#;!

.PNH! OS! RSIXRJLJMNI!
HQIPGWXHI)!

&HORHOP!OS!0D!T!OS! GHOP!
LPN! LSNXRP! SN! LHOH! WNbH!
OHI!LHVXHLJMNI)!

+POHI! HI! HLXJUJOHOSI!
S\LSVXP! HI! RSGHLJPNHOHI! LP!
THNXSTSNXP! S! S\VGPXHLJMN!
OHI!LHVXHLJMNI)!

- &RSHLJMN!OWN!RSLJNXP!UHGHOP)!
- 5RPXSLLJMN! TSOJHNXS! LHISXHI!
LWQSRXHI)!

- %NIXHGHLJMN!OS!XWQP!VJS^PT_XRJLP!
SN!LHOH!VP^P)!

.PNH! OS! RSIXRJLJMNI!
Te\JTHI)!

&HORP! PRJSNXHOP! ISgWNOP!
#h;! OS! <DD! T! OS! GHOPE!
LW\P! LSNXRP! _! P! OPI!
SOJKJLJPI! OPI! HNXJgPI!
QHGNSHRJPI)!

- >PIHI! I_VXJLHI! S! NPUPI!
LSTJXSRJPI)!

- 'NXSRRHTSNXP! OS!
LHOeUSRSI!OS!HNJTHJI)!

- %N\SLLJMN! NP! IWQIPGP! OS!
RSIJOWPI! S! IWIXHNLJHI!
LPNXHTJNHNXSI)!

- 9SRXJOPI! OS! RSIJOWPI!
IMGJOPI)!

- *GTHLSNHTSNXP!
XRHNIVPRXS! S! XRHXHTSNXP!
OS!HWgHI!RSIJOWHJI)!

- $SVMIJXP!S!OJIXRJQWLJMN!OS!
KSRXJGJ^HNXSI!S!5GHgWJLJOHI)!

- BRHN\HI)!
- %NOWIXRJHI!S!THXHOPJRPI)!
- &HNXSJRHIE! TJNHI! S!
S\XRHLLJMN!OS!eRJOPI)!

- 'ILHUHLJMNI!S!OSITPNXSI)!
- ;PNOSPI!\SPX_LNJLPI)!
- 'IXHLJMNI!OS!ISRUJ^P)!
- *GTHLSNHTSNXP! S!
XRHXHTSNXP! OS!
bJORPLHRQWRPIE! VRPOWXPI!
fWYTJLPI!S!KHRTHL_WXJLPI)!

- ;HNSHTSNXP! OS! XPOPI! PI! VP^PI!
NSgRPI)!

- &STSNXHLJMN! OS! VP^PI! OS! HWgH!
HQHNOPNHOPI)!

- %NIXHGHLJMN! OS! VSLbHOWRHI! PW!
XHVHI! TSXeGJLHI! NPI! VP^PI! SN!
WIP!VHRH!SUJXHR!P!HLLSIP!OJRSLXP!
OS!IWIXHNLJHI!NPN!OSIS\HQGSI)!

- 'GJTJNHLJMN! S! IHNSHTSNXP! OPI!
VWNXPI! OS! USRXJOPI!
JNLPNXRPGHOPIE!IMGJOPI!S!GYfWJOPI)!

- -SUJIJMN! VSRJMOJLH! S! RSVHRHLJMN!
IS! VRPLSOS! OHI! LPNOWLJMNI! OS!
HWgHI!RSIJOWHJI!S\JIXSNXSI)!

- &PNXRPG!S!UJ\JGHNLJH!OS!USRXJOPI)!
- $SIScP!S!S\SLWLJMN!OWNbH! RSOS!
OS! VJS^MTSXRPI! VHRH! P! LPNXRPG!
OS! LHGJOHOS! S! NJUSJI! NP! HLWYKSRP!
IWVSRKJLJHG!S!VRPKWNOP)!

- *I! LHNHGJ^HLJMNI! OS! IHNSHTSNXP!
ISReN!VRPXS\JOHI)!

- #PN! IS! VPOSRe! IWVSRHR! H!
VRPKWNOJOHOS!Te\JTH!OWN!IPXP)!
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.PNH! OS! RSIXRJLJMNI!
TPOSRHOHI)!

*I!^PNHI!OSGJTJXHOHI!VHRH!
LHOH! LPNLSIJMN!
HOTJNJIXRHXJUH! OS!
S\VGPXHLJMNE! THJI! P!
VPGYgPNP! LW\PI! U_RXJLSI!
IPNl!
- &HIXSGP!OS!2PNXSRRSJ)!
- 2PNXS!6HOHJRPI)!
- 5PNXS!OS!+HTHgPI)!
- &RW^HTSNXP!OS!LHTJcPI!
IJXWHOP! HP! ;'! OS! 9SJgH!
OS!2SHI)!

- BHGOWGKSI)!
- 4!&HIXSGJcP)!
- &SRRP!-POH)!
- &HIXSGP!OS!2PNXSRRSJ)!

- *GTHLSNHTSNXP! OS!
VRPOWXPI!fWYTJLPI)!

- %N\SLLJMN! OS! RSIJOWPI! S!
IWIXHNLJHI! LPNXHTJNHNXSI!
NP!IWQIPGP)!

- *GTHLSNHTSNXPE!
XRHNIVPRXS! S! XRHXHTSNXP!
OS!VRPOWXPI!RHOJPHLXJUPI)!

'IXWOP! OH! VPIJQGS! HKSLLJMN! eI!
HWgHI! IWQXSRReNSHI! H!
LPNISLWSNLJH! OH! JNIXHGHLJMN! OS!
HLXJUJOHOSI!JNOWIXRJHJI)!

*IY!TSITPE!IS!XScSN!fWS!RSIVSLXHR!PI!VSRYTSXRPI!OS!VRPXSLLJMN!OS!HWgHI!TJNSRHJI!S\JIXSNXSI!NP!TWNJLJVJPE!LP!PQ\SLXP!OS!
fWS!H!PROSNHLJMN!WRQHNYIXJLH!VSRTJXH!P!HVRPUSJXHTSNXP!RHLJPNHG!S!H!VPIXH!SN!UHGPR!OHI!OSUHNOJXHI!LHVXHLJMNI)!!

*OSTHJI!OSQSRHIS! XSR! SN! LPNXH! H! HVGJLHLJMN!OH! 6SJ! <a(AA<E!OP!Z!OS! \WcPE!OS! RSgWGHLJMN!OHI! HWgHI!TJNSRHJIE! XSRTHJIE! OS!
THNHNLJHG!S!OPI!SIXHQGSLSTSNXPI!QHGNSHRJPI!OH!&PTWNJOHOS!*WXMNPTH!OS!BHGJLJH)!

<)8):) 5-4+'&&%7#!$'!&*#6';E!-%3'%-*;!'!2*-/';)!

() *XSNOSRHIS!HP!SIXHQGSLJOP!NH!6"8Q'NH'6"<!S!NPI!5GHNI!CJORPGM\JLPI!OS!LWNLH!HP!RSIVSLXPE!HIY!LPTP!HI!OSXSRTJNHLJMNI!
LPNXJOHI!NSIXH!ISLLJMN)!&HGfWSRH!PQRH!PW!HLXWHLJMN!SN!LHNGSI!VdQGJLHIE!RYPIE!RSgHXPIE!SXLE!HIY!LPTP!NHI!IdHI!RSIVSLXJUHI!
^PNHI! OS! ISRUJOWTS! S! VPGJLYHE! VRSLJIHRe! HWXPRJ^HLJMN! HOTJNJIXRHXJUH! OP! PRgHNJITP!OS! LPNLH! jJNOSVSNOSNXSTSNXS! OH!
LGHIJKJLHLJMN!WRQHNYIXJLH!OP!IPGPkE!S!LHGfWSRH!VGHNSHTSNXP!OSRJUHOP!OP!%45!fWS!PI!VPJOH!HKSLXHR!ISRe!XHT_N!JNKPRTHOP!
VPR!SIS!PRgHNJITP)!

0) +POP! LbHN! VSRXSNLSNXS! H! OPTJNJP! VdQGJLP! bJOReWGJLP! _! JNHGJSNHQGSE! JTVRSILRJXJQGSE! S! JNSTQHRgHQGS! S! LPTP! XHGE! OSQS!
fWSOHR!e!THR\S!OS!XPOP!VRPLSIP!OS!WRQHNJ^HLJMN)!!

8) 'N!LHGfWSRH!LHIPE!VRPbYQSIS!H!RSHGJ^HLJMN!OS!LHGfWSRH!LPNIXRWLJMN!jJNLGWYOPI!VSLbSI!OS!VHRLSGHIk!NH!^PNH!OS!ISRUJOWTS!
H! fWS! IS! RSKJRSN! PI! HRXJgPI! =! OH! 6"8! S! OP! :C?E! j<! TSXRPI! OSNOS! P! GYTJXS! HP! fWS! LbSgWSN! HI! HWgHI! NHI! Te\JTHI!
SNLbSNXSI!PROJNHRJHIkE!)!'IXH!VRSILRJLJMN!HKSLXHRe!H!XPOP!XJVP!OS!IPGP)!

:) 'N!XPOHI!HI!WRQHNJ^HLJMNI!VRSUJIXHI!SN!IPGP!WRQHNP!NPN!LPNIPGJOHOP!VPGPI!fWS!VSRLPRRHN!PW!fWS!GJNOSN!LPN!^PNHI!OS!
LHNGSI!VdQGJLHIE! RYPIE! RSgHXPIE! GHgPI!PW!STQHGISIE! VRPLWRHRHIS!fWS!H!OPXHLJMN! GPLHG! jS!TSITP!H! \SRHGk! OS! IJIXSTH!OS!
SIVH^PI! GJQRSI!VdQGJLPI!IS!IJXdS!THJPRJXHRJHTSNXS!NH!VRP\JTJOHOS!OHI!LHNGSI! jVPGP!TSNPI!HXH!P! GYTJXS!IWVSRKJLJHG!OHI!
LSIJMNI!PQRJgHXPRJHI!VHRH!SIXSI!WIPIkE!S!SIXHQGSLSRHIS!H!PROSNHLJMN!HOSLWHOH!fWS!KHLJGJXS!P!HLLSIP!e!^PNH!OS!ISRUJOWTS!
S!LHNGSE!OSIHLPNISGGeNOPIS!P!IPXSRRHOP!OS!LHNGSI!VdQGJLHI)!

:) 4I!TPUSTSNXPI!OS!XSRRH!OSQSReN!RSHGJ^HRIS!HOPVXHNOP!HI!TSOJOHI!VRSLJIHI!VHRH!JTVSOJR!HKSLLJMN!e!LHGJOHOS!OHI!HWgHIE!
S! P! HLPVJP!OS!THXSRJHJI! IPQRHNXSI! RSHGJ^HRHIS! SN! GWgHRSI! VRSUJHTSNXS! HLPNOJLJPNHOPI! S! LPI!TSOJPI! HOSLWHOPI!VHRH!
SUJXHR!P!JNLRSTSNXP!OS!VHRXYLWGHI!IMGJOHI!SN!IWIVSNIJMN!S!OS!IMGJOPI!OJIPGXPI!NHI!HWgHI)!!

<) &HGfWSRH!HLXWHLJMN!fWS!IS!GSUS!H!LHQP!NH!^PNH!OS!QHcP!LSNIHOH!j80D?<DD(Ak!NP!RYP!+eTSgHE!JNLGWYOH!NP!5RPgRHTH!OS!
9J\JGHNLJH!OHI! ^PNHI!OS!QHcP!OS!BHGJLJH!OSQS!gHRHNXJR!fWS!NPN!UHJ!VRPOWLJR!NJNgdN! XJVP!OS! LPNXHTJNHLJMNaHGXSRHLJMN!
fWS!IWVPcH!WN!RJILP!HOJLJPNHG!NPI!VWNXPI!OS!LHVXHLJMN!S\JIXSNXSI!jJNLGWYNOP!H!LHGJOHOS!OH!HWgH!OPI!VP^PI!fWSE!VPGH!IdH!
GPLHGJ^HLJMNE!IS!VPOSRYH!USR!HKSLXHOH!VPGH!LHGJOHOS!OH!HWgH!OP!+eTSgH!\H!fWS!VPIJQGSTSNXS!IS\H!WNbH!VRSIJMN!e!fWS!
VPJOH!SIXHR!IPTSXJOHk!NJN!NH!LHGJOHOS!OHI!HWgHI!OS!QHcP)!

<)8)<) 4-$'#*&%7#!$'!+'--'4;!%#,#$*36';)!

() ;SN!VRS\WY^P!OP!SIXHQGSLJOP!NPI!5GHNI!CJORPGM\JLPI!OS!LWNLH!S!OHI! GJTJXHLJMNI!OS!WIP!fWS!SIXHQGS^H!H!*OTJNJIXRHLJMN!
/SRHG!OP!'IXHOP!NP!S\SRLJLJP!OH! LPTVSXSNLJH! HXRJQWYOH!VPGP!HRXJgP!((!OH!6"8'PW!VPGH' 6"<E! HI!NPRTHI!S! IJIXSTHI!OS!
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HLXWHLJMN!SN!LHIP!OS!STSR\SNLJHE!PW!HI!NPUHI!LPNOJLJMNI!fWS!IS!VPJOHN!OSRJUHR!OS!VGHNI!PW!PQRHI!OS!LHNHGJ^HLJMN!fWS!
IS! RSHGJLSN! LPN!VPIXSRJPRJOHOS!e!HVRPQHLJMN!OP!VRSISNXS! %45E! H!PROSNHLJMN!OPI! XSRRSPI! JNWNOHQGSI!SIXHRe! IW\SJXH!eI!
GJTJXHLJMNI! \SRHJI! fWS! IS! RSLPGGSN! NP! VRSISNXS! HRXJgPE! S! SIXHReN! LPNOJLJPNHOHI! e! VRSUJH! S\SLWLJMN! OHI! TSOJOHI!
SIVSLYKJLHI!OS!OSKSNIH!LPNXRH!HI!JNWNOHLJMNI!fWS!LPRRSIVPNOSISN!SN!LHOH!LHIP)!

0) ;S!bHJ!SIXWOPI!bJORPGM\JLPI!RSHGJ^HOPIE!HXSNOSRHIS!HI!GJTJXHLJMNI!fWS!IS!VPJOHN!OSRJUHR!OSISI!SIXWOPI!jIPQRS!XPOP!NPI!
eTQJXPI!OS!OSISNUPGUSTSNXP!HYNOH!NPN!WRQHNJ^HOPI!fWS!SIXHQGSLS!P!VRSISNXS!%45kE!S!IS!NPN!HVGJLHRHIS!OJRSLXHTSNXS!H!
GS\JIGHLJMN!IPQRS!HWgHI!PW!P!5GHN!CJORPGM\JLP!OS!LWNLH)!

8) #HI!^PNHI!fWS!IS\HN!IWILSVXJQGSI!OS! RJILP!OS! JNWNOHLJMN!OSQSRHNIS! RSOHLXHR!S!S\SLWXHR!PI!LPRRSIVPNOSNXSI!VGHNI!S!
PQRHI!OS!LHNHGJ^HLJMN!jfWS!OSQSReN!ISR!HVRPQHOPI!VPGP!&PNLSGGP!S!H!*OTJNJIXRHLJMN!CJORPgReKJLHk!fWS!VPJOHN!gHRHNXJR!H!
ISgWRJOHOS! NSLSIHRJH! SN! LHIP! OS! HUSNJOHI)! *! XHG! SKSLXPE! S! TSNXRSI! NPN! IS! RSOHLXHN! PI! LJXHOPI! VGHNI! S! PQRHI! OS!
LHNHGJ^HLJMNE! SIXHQGSLSRHNIS! TSNXRSI! XHNXP! HI! THJPRSI! GJTJXHLJMNI! JNOJLHOHI! NP! IPGP! WRQHNP! NPN! LPNIPGJOHOP! HIY!
LGHIJKJLHOPI!S! JNLGWYOPI!NP!VRSISNXS!%45E!VPO_NOPIS!SOJKJLHR!ISN!SIXSI!RSfWJIJXPI!NP!IPGP!WRQHNP!LPNIPGJOHOPE!NP!IPGP!
WRQHNJ^HQGS! \H! WRQHNJ^HOP! S! NPI! NdLGSPI! RWRHJI! ISTVRS! fWS! IS! HVGJfWSN! HI! LPNOJLJMNI! OS! ISgWRJOHOS! fWS! IS\HN!
VSRXJNSNXSI!SN!LHOH!LHIP)!

:) #P!VRSISNXS!%45!\H!IS!LPNXSTVGHN!TSOJOHI!OS!LPNXRPG!NH!LGHIJKJLHLJMN!OS!IPGP!OHI!^PNHI!JNWNOHQGSI!NHI!OJIXJNXHI!^PNHI!
NHI! fWS! P! %45! XSN! LPTVSXSNLJHI! OS! PROSNHLJMN! S! NPI! VSRYPOPI! OS! RSXPRNP! SIXHQGSLJOPI! NP! 'IXWOP! RSOHLXHOP! VPR!
SIJ\SNLJH! OH! &PNKSOSRHLJMN!CJORPgReKJLH! S! NHI! *-5;%I! SGHQPRHOHI! S! JNLGWYOHI! NP! ;JIXSTH!#HLJPNHG! OS! &HRXPgRHKYH! OS!
.PNHI!%NWNOHQGSI!j;#&.%kE!fWS!IS!RSLPTVJGHN!NP!VWNXP!ISgWJNXS)!

<) 5PR!JNOJLHLJMN!OP!LPRRSIVPNOSNXS!JNKPRTS!VRSLSVXJUP!OH!&PNKSOSRHLJMN!CJORPgReKJLH!OSG!$PWRP!IPQRS!P!%45E!HOUYRXSIS!
fWS! NHfWSGSI! XSRRSPI! fWS! IS! HXPVHN! HKSLXHOPI! VPGHI! HUSNJOHI! OS! JNWNOHLJMN! ISgWNOP! PI! RSIWGXHOPI! RSLPGGJOPI! NP!
;JIXSTH!#HLJPNHG!OS!&HRXPgRHKYH!OS!.PNHI!%NWNOHQGSI!j;#&.%k!VHRH!PI!RYPI!+eTSgH!S!9JGH^HE!HIY!LPTP!VHRH!P!SIVSLYKJLP!
SIXWOP!bJORPGM\JLP!bJOReWGJLP!VRSISNXHOP!NP!5/42!OS!0D(0!VHRH!P!RSgWSJRP!;HNOYNE!OSQSReN!XSRIS!SN!LPNXH!PI!LRJXSRJPI!
VHRH!H!.PNH!OS!>GW\P!5RSKSRSNXS!S!VHRH!HI!.PNHI!GNWNOHQGSIE!RSLPGGJOPI!NP!:$*2'C$/($+&'XT\fVgUXQ'1$'e'1$'1,/,$)L($E!
VPGP! fWS! IS!TPOJKJLH! P!:$Y2*)$#+&'1$2'C&),#,&' ?PL2,/&'E,1(M52,/&' *I(&L*1&'I&2&':$*2'C$/($+&' \SefUe\XQ' 1$' UU' 1$'
*L(,2E!fWS!SIXHQGSLS!NPI!ISWI!HRXJgPI!A!QJI!É!A!XSR!HI!GJTJXHLJMNI!OPI!WIPI!OP!IPGP!OSNXRP!OH!^PNH!OS!KGW\P!VRSKSRSNXS!S!
NP!ISW!HRXJgP!(:!QJI!HI!GJTJXHLJMNI!HPI!WIPI!OP!IPGP!SN!^PNH!JNWNOHQGS)!'IXHI!GJTJXHLJMNI!NPN!IM!IS!XSReN!SN!LPNXH!VHRH!
NPUPI!OSISNUPGUSTSNXPI!WRQHNPIE!XHT_N!bHN!OS!HVGJLHRIS!NPI!LHTQJPI!OS!WIP!fWS!JNLRSTSNXSN!H!UWGNSRHQJGJOHOS!OH!
ISgWRJOHOS!OHI!VSRIPHI!PW!QSNIE!PQRHI!OS!RSVHRHLJMN!PW!RSbHQJGJXHLJMN!fWS!IWVPcHN!WN! JNLRSTSNXP!OH!PLWVHLJMN!SN!
VGHNXH!PW!OP!UPGWTS!OS!SOJKJLHLJMNI!S\JIXSNXSIE!HWXPRJ^HLJMNI!OS!OSXSRTJNHOHI!HLXJUJOHOSI!LPTP!HI!HLHTVHOHIE!SXL)!'N!
LPNISLWSNLJHE! H! RSHGJ^HLJMN! OS! LHGfWSRH! HLXWHLJMN! OSNXRP! OP! eRSH! JNWNOHQGS! OSGJTJXHOH! VPGP! 4RgHNJITP! OS! LPNLH!
RSfWJRJRe!H!VRSISNXHLJMN!OPI!LPRRSIVPNOSNXSI!SIXWOPI!bJORPGM\JLPhbJOReWGJLPI!OS!OSXHGGS!fWS!VSRTJXHN!LPTVRPQHR!fWS!
PI!TSITPI!IS!RSHGJ^HN!OS!HLPROP!HP!OJIVPIXP!NP!-SgWGHTSNXP!OP!$PTJNJP!5dQGJLP!CJOReWGJLP!jHRXJgPI!AQJIE!A!XSR!S!E(:!
QJIk)!

<)8)=) #4-2*;!/'-*%;!$'!5-4+'&&%7#!$*!9'/'+*&%7#!'!4!*-34-'$4)!

() &PNIJO_RHIS! THIH! HRQMRSH! IW\SJXH! eI! OSXSRTJNHLJMNI! OH! VRSISNXS! #PRTHE! XPOHI! HI! GPLHGJ^HOHI! NP! ISW! eTQJXP! LPN!
JNOSVSNOSNLJH!OP!R_\JTS!OS!VRPVJSOHOS!OP!IPGP)!

0) *!RSHGJ^HLJMN!OS!HLXJUJOHOSI!HgRPVSLWHRJHI!PW! KPRSIXHJI!OSQSRe! IPTSXSRIS!SN! XPOP!LHIP!eI!#PRTHI!S!5GHNI!;SLXPRJHJI!
fWS!H!RSgWGSNE!ISN!VRS\WY^P!OH!HVGJLHLJMN!OHI!VRSISNXSI!#PRTHI)!#H!RSKPRSIXHLJMN!fWSOH!VRPbJQJOP!JNXRPOWLJR!S!KHLSR!
VRPGJKSRHR!S\STVGHRSI!OS!SIVSLJSIE!IWQSIVSLJSI!S!RH^HI!IJGUSIXRSI!HGMLXPNHIE!bYQRJOHI!PW!XRHNI\_NJLHI)!

8) &HGfWSRH!HLXWHLJMN!jS\LGWYOHI!HI!GHQPRSI!OS!S\VGPXHLJMN!KPRSIXHG!LPNXRPGHOHk!SN!^PNHI!OS!THIHI!HRQPRHOHI!fWS!JTVGJfWS!
H!SGJTJNHLJMN!OS!VHRXS!OSGHIE!IM!IS!HWXPRJ^HRe!LHNOP!P!VRP\SLXP!gHRHNXHl!

H) 4!THNXSTSNXP!OWNbH!LPQSRXWRH!HRQPRHOH!SfWJUHGSNXS!HP!Z<r!OH!PRJ\JNHRJH)!

Q) 4!LWTVRJTSNXP!OH!PQRJgH!OS!RSVPcSR!LJNLP!j<k!eRQPRSI!VPR!LHOH!WN!OPI!SGJTJNHOPI!SN!^PNHI!OS!OPTJNJP!VdQGJLPE!
LPHI!SIVSLJSI!HOSLWHOHI)!

:) *! WXJGJ^HLJMN! OPI! SIVH^PI! OSIXJNHOPI! H! \HROYNIE! VRH^HI! VdQGJLHI! S! ^PNHI! USROSI! RSgdGHIS! VPGHI! LPNOJLJMNI! OP! HRXJgP!
:)?)(=E! HI! OS! IJIXSTHI! OPI! HRXJgPI! :)A):! S! :)(D)(E! S! SIXHRe! IW\SJXH! eI! VRSILRJLJMNI! OS! VRPXSLLJMN! LPNXSTVGHOHI! NH!
VRSISNXS!NPRTHXJUHE! S!NP! ISW! LHIPE! HI!4ROSNHN^HI!2WNJLJVHJI!fWS! RSgWGSN!SIXSI!SIVH^PI! LPNIPNXS!e! IdH!NHXWRS^H!S!
OSIXJNP)!#P! LHIP!OPI!SIVH^PI!S\XSRJPRSI!OS! LHGJOHOSE! HI! LPNOJLJMNI!OS!VRPXSLLJMN!S!THNXSTSNXP!OP!HRQPRSOP!SIXeN!
OSXSRTJNHOHI!LPTVGSTSNXHRJHTSNXS!VPGP!SIXHQGSLJOP!HP!RSIVSLXP!NP!HRXJgP!:)(0)0)<)!
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<) 4!HRQPRSOP! S\JIXSNXS! NP! SIVH^P! VdQGJLPE! HYNOH! fWS! NPN! XScH! IJOP! LWHGJKJLHOP! LPTP! ^PNH! USROS! PW! SIVH^P! GJQRSE! NJN!
SIXSH!LHXHGPgHOPE!OSQSRe!ISR!VRPXS\JOP!S!LPNISRUHOP)!&HNOP!IS\H!NSLSIHRJP!SGJTJNHR!HGgdNI!S\STVGHRSI!VPR!LHWIH!OS!
KPR^H! THJPR! JTVPNOSRHQGSE! VRPLWRHRHIS! fWS! LPTP! THG! TSNPR! HKSLXSN! MI! S\STVGHRSI! OS! TSNPR! JOHOS! S! VPRXS)! 'N!
LHGfWSRH!LHIPE!XPOH!VSROH!OS!HRQPRSOP!NH!UYH!VdQGJLH!OSQSRe!ISR!RSVPIXH!OS!KPRTH!JNTSOJHXH)!

=) #HI! KRHN\HI!OS! RSLWHOP!PQRJgHOPE! GJNOSJRHI!LPN!UYHI!VdQGJLHIE!HgeI!LPNOJLJMNI!SIVSLYKJLHI! RSgWGHOHI!NH!4ROSNHN^H!OS!
^PNH! PW! NH! VHRXJLWGHR! OP! VGHNSHTSNXP! LPRRSIVPNOSNXSE! ISRe! VRSLSVXJUH! H! VGHNXHLJMN! OS! SIVSLJSI! US\SXHJIE!
VRSKSRSNXSTSNXS! HRQMRSHI! LPN! JNOSVSNOSNLJH! OP! WIP! H! fWS! IS! OSIXJNS! H! SOJKJLHLJMNE! H! TSNPI! fWS! H! XPXHGJOHOS! OP!
RSLWHOP!fWSOS!HQIPRQJOH!VPGP!XRH^HOP!OPI!SIVH^PI!VHRH!H!LJRLWGHLJMN!RPOHOH!S!HLLSIP!M!SOJKJLJP)!

Z) 4I! VHXJPI! PW! SIVH^PI! GJQRSI! S\JIXSNXSI! NH! HLXWHGJOHOSE! VdQGJLPI! PW! VHRXJLWGHRSIE! fWS! SIXSHN! H\HROJNHOPIE! OSQSReN!
LPNISRUHR!S!THNXSR!SN!QP!SIXHOP!HI!IdHI!VGHNXHLJMNIE!LHGfWSRH!fWS!IS\H!P!ISW!VPRXS)!

?) &HNOP!NWNbH!PQRH!H!RSHGJ^HR!IPQRS!WNbH!KJNLH!PW!WN!SIVH^P!bH\H!eRQPRSI!jVdQGJLPI!PW!VRJUHOPIk!fWS!VPGH!IdH!VPIJLJMNE!
RSLWHOPI!PW!^PNHI!NPN!SOJKJLHQGSIE!VPOSRYHN!USRIS!HKSLXHOPI!VPGHI!PQRHI!S!OSQHN!LPNISRUHRISE!JNOJLHRHIS!NH!IPGJLJXWOS!
OS!GJLSN^H!LPRRSIVPNOSNXS!IJNHGHNOP!H!IdH!IJXWHLJMN!NPI!VGHNPI!XPVPgReKJLPI!OS!SIXHOP!HLXWHG!fWS!IS!HLbSgWSN)!#SIXSI!
LHIPIE!SIJ\JRHIS!S!gHRHNXJRHIS!fWSE!OWRHNXS!P!XRHNILWRIP!OHI!PQRHIE!IS!OPXHRe!MI!XRPNLPI!OP!HRQPRSOP!HXH!WNbH!HGXWRH!
TYNJTH!OS!LSNXP!PJXSNXH!j(?Dk!LSNXYTSXRPI!OWN!HOSLWHOP!RSLWQRJTSNXP!RY\JOP!fWS!JTVJOH!H!IdH!GSIJMN!PW!OSXSRJPRP)!;S!
_!P!LHIPE!SIXHRHIS!M!OJIVPIXP!NHI!4ROSNHN^HI!2WNJLJVHJI!OS!HVGJLHLJMN)!

A) *!NSLSIHRJH!IWQIXJXWLJMN!OP!HRQPRHOP!S\JIXSNXS!NHI!UYHI!VdQGJLHIE!LHNOP!VPR!OSXSRJPRP!PW!PWXRHI!LHWIHI!OSIHVHRS^HN!PI!
S\STVGHRSI!S\JIXSNXSIE!ISRe!PQRJgH!H!LHRgP!OP!RSIVPNIHQGS!OH!VSROHE!ISN!VRS\WY^P!OHI!IHNLJMNI!H!fWS!VWJOSRH!OHR!H!IdH!
PRJ\S)! *! IWQIXJXWLJMN! KHRHIS! VPR! SIVSLJSI! JgWHJI! S! OP!TSITP!VPRXS! fWS! HI! OSIHVHRSLJOHIE! PW! STVRSgHNOP! H! SIVSLJS!
OPTJNHNXS!NH!KJSJRH!PW!HgRWVHLJMN!OP!HRQPRHOP)!

(D) *!VPOH!OH!US\SXHLJMNE!XHNXP!OS!VHRfWSI!S!\HROYNI!LPTH!OP!UJHRJPE!NPN!VPOSRe!RSHGJ^HRIS!SN!VRJTHUSRHE!HP!ISR!P!VSRYPOP!
RSVRPOWXPR! OHI! SIVSLJSI! S! HKSLXHR! e! NJOJKJLHLJMN! OHI! SIVSLJSI! IJGUSIXRSI)! 4WXRP! XHNXP! VRPLSOSRe! VHRH! P! OSIQRPLS! OH!
US\SXHLJMN!S\JIXSNXS!NP!LHIP!OH!S\SLWLJMN!OPI!VRP\SLXPI!OS!WRQHNJ^HLJMNE!fWS!SUJXHRe!PI!TSISI!OS!THR^P!H!\WcP)!

(() #PI! SIVH^PI! HYNOH! NPN! WRQHNJ^HOPI! OPI! eTQJXPI! OS! OSISNUPGUSTSNXP! WRQHNYIXJLP! VRSUJIXP! VPGP! VRSISNXS! 5GHNE!
VRPLWRHRHIS! P! IPIXSTSNXP! OH! US\SXHLJMN! HWXMLXPNH! S\JIXSNXSE! S! jNH! TSOJOH! OP! VPIJQGSk! H! OS! THXPgWSJRH! S! PWXRH!
US\SXHLJMN! NPN! HWXMLXPNHE! HIY! LPTP! P! THNXSTSNXP! OPI! RHIgPI! PW! LWHGJOHOSI! TPRKPXPVPgReKJLHI! LHRHLXSRYIXJLHI! OP!
SIVH^P! H! WRQHNJ^HRE! S! H! XHG! SKSLXP! PI! 5GHNI! OS! OSISNUPGUSTSNXP! LPNXSReN! PI! SIXWOPI! VHJIH\YIXJLPI! OS! OSXHGGS! fWS!
VSRTJXHN!HUHGJHR!HI!HGXSRNHXJUHI!LPNIJOSRHOHI!S!H!JNLJOSNLJH!VHJIH\YIXJLH!OHI!HLXJUJOHOSI!WRQHNYIXJLHI!H!OSISNUPGUSR)!

>8@8 -,/2$&1)*!08*/%)$(--!."*+)#*%(-&%#)#*/,!#,52#$!-)#8*

#(--!."*/%!'(!%,8*,/1!-,-!."*(*/%!"-!/!)#*5(%,!#8*

<):)() *56%&*&%7#)!

() *I!VRSISNXSI!NPRTHI!VHRH!P!XRHXHTSNXP!OPI!RSLWRIPI!VHJIH\YIXJLPI!OP!2WNJLJVJP!OS!9SRYNE!OSISNUPGUJOP!NP!LPNXS\XP!OP!
VRSISNXS! %45E! SIXHQG_LSNIS! LPTP!THRLP! OS! RSKSRSNLJH! SN! THXSRJH! OS! PROSNHLJMN! S! \SIXJMN! OH! VHJIH\S! TWNJLJVHG! S!
SIVSLJHGTSNXS!NHI!THXSRJHI!RSGHLJPNHOHI!LPHI!HLXWHLJMNI!IPTSXJOHI!H!GJLSN^H!WRQHNYIXJLHE!ISNOP!OS!HVGJLHLJMN!OJRSLXH!
HI!LPNXJOHI!NPI!HRXJgPI!<):)<!H!<):)(?E!ISgWNOP!H!SIXRWXWRH!fWS!IS!S\VMN!NP!VWNXP!ISgWJNXS)!

0) *!SIXRWXWRH!\SReRfWJLH!OS!HVGJLHLJMN!OHI!LPNOJLJMNI!VHJIH\YIXJLHI!ISRe!H!ISgWJNXSl!

Hk *VGJLHRHNIS!HI!OJRSLXRJLSI!\SRHJI!OH!GS\JIGHLJMN!UJ\SNXS!SN!THXSRJH!OS!VHJIH\S)!

Qk *VGJLHRHNIS!HI!OJRSLXRJLSI! \SRHJI! S!OSXHGGHOHI! hNP! ISW! LHIPh!OPI!5GHNI! ;SLXPRJHJI!PW!+SRRJXPRJHJI!OS!HVGJLHLJMN!fWS!
LPNXScHN! RSgWGHLJMN!SN!THXSRJH!OS!VHJIH\S)!*!SIXS! RSIVSLXPE!H!&PNISGGSRYH!OS!2SOJP!*TQJSNXS!\H! XSN! JNLGWYOP!H!
9SRYN!H!SKSLXPI!VHJIH\YIXJLPI!NH!*RSH!OSNPTJNHOH!n:)!&bHJRHIE!>P\HI!S!;SRRHI!4WRSNIeIE!IWQeRSH!OS!9SRYNo!OP!2HVH!
OHI!BRHNOSI!*RSHI!5HJIH\YIXJLHI!OS!BHGJLJHE!IPQRS!H!fWS!IS!XSN!HVRPQHOP!P!LPRRSIVPNOSNXS!&HXeGPgP!OH!5HJIH\S)!

Lk *!RSIVSLXP!OH!RSgWGHLJMN!SIVSLYKJLH!OP!%45E!SIXHQG_LSNIS!WNbHI!LPNOJLJMNI!fWS!IS!JReN!HLWTWGHNOP!SN!KWNLJMN!OH!
IJXWHLJMN!PW!LGHIJKJLHLJMN!HVGJLHOH!HPI!XSRRSPIE!LPTS^HNOP!\SRHRfWJLHTSNXS!VPR!WNbHI!LPNOJLJMNI!\SRHJI!HVGJLHQGSI!
SN! XPOP! P! XSRRJXPRJPE! WNbHI! LPNOJLJMNI! SIVSLJHJI! VHRH! SGSTSNXPI! SIXRHX_\JLPI! jfWS! OSQSRHNIS! OSGJTJXHR!
S\VRSIHTSNXS!VPGP! %45E!NP! ISW!LHIPkE!WNbHI! LPNOJLJMNI!SIVSLJKJLHI! ISgWNOP!H! LGHIS!OS! IPGPE!S!WNbHI! LPNOJLJMNI!
VHRXJLWGHRSI!RSLPGGJOHI!mNP!ISW!LHIPh!NH!PROSNHN^H!SIVSLYKJLH!OS!HVGJLHLJMN!SN!LHOH!LHIPE!S!KJNHGTSNXS!OP!'IXWOP!OH!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1168



*
!

 

5HJIH\S!fWS!IS!LPNXScH!NP!%;*!OP!5/42!0D(0!VPOSRHNIS!OSRJUHR!LPNOJLJMNI!NPRTHXJUHI!VPR!^PNHI!PW!WNJOHOSI!OH!
VHJIH\SE! fWS! mNP! ISW! LHIPh! IS! IWTHReN! ISgWNOP! SIH! ^PNJKJLHLJMN! VHJIH\YIXJLH! HI! \H! LJXHOHIE! JNXSgReNOPIS! NH!
VRSISNXS!NPRTHXJUH)!

<):)0) 5-%#&%5%4;!'!43/'&+%94;!/'-*%;)!

() &PTP! R_\JTS! \WRYOJLP! QeIJLP! SN! THXSRJH! OS! PROSNHLJMN! S! \SIXJMN! OH! VHJIH\SE! SIXHQG_LSNIS! PI! ISgWJNXSI! VRJNLJVJPI!
\SRHJIl!

H) -SLPc_LSIS!P!OSRSJXP!OPI!LJOHOeNI!OP!&PNLSGGP!OS!9SRYN!H!OSGSJXHRIS!OH!VHJIH\S!bSROHOHE!HIY!LPTP!H!gP^HR!OWNI!
NJUSJI!OS!LHGJOHOS!VHJIH\YIXJLH!HOSLWHOPI!NPI!SIVH^PI!PNOS!OSISNUPGUSN!HI!IdHI!HLXJUJOHOSI!VSRIPHJIE!VRPKSIJPNHJI!
S!IPLJHJI)!

Q) 'N!RSGHLJMN!LPN!SIXS!OSRSJXP!LPGSLXJUP!e!VHJIH\SE!XHNXP!HI!JNIXJXWLJMNI!VdQGJLHI!LPTP!HI!OJKSRSNXSI!VSRIPHI!KYIJLHI!S!
\WRYOJLHI!fWS!UJUHN!PW!OSISNUPGUHN!H!IdH!HLXJUJOHOS!NP!&PNLSGGP!OS!9SRYN!XScSN!P!OSQSR!OS!THNXSR!S!TSGGPRHR!H!
LHGJOHOS!VHJIH\YIXJLH!OPI!SIVH^PI!OS!OPTJNJP!VdQGJLPE!SIVSLJHGTSNXS!HfWSGSI!fWS!KHUPRS^HN!H!LPNUJUSNLJH!LJOHOe!
PW! fWS! VSRTJXSN! P! SIVHRS\STSNXP! S! P! PLJP! OH! VPQPHLJMNE! HIY! LPTP! OHI! LPNIXRWLJMNI! S! SIVH^PI! GJQRSI! OH! IdH!
VRPVJSOHOS!PW!OS!LW\P!WIP!gPLSN!XSTVPRHGTSNXS)!

Hk 4!OSRSJXP!LPGSLXJUP!OPI!LJOHOeNI!H!gP^HR!OWNbH!VHJIH\S!bHRTMNJLHE!HIY!LPTP!P!OSRSJXP!JNOJUJOWHG!H!WXJGJ^HGP!NP!ISW!
JNXSRSIS!SIXHRe! GJTJXHOP!H!fWS!SIH!WXJGJ^HLJMN!NPN!RPTVH!H!bHRTPNYH!PW!OSIKJgWRS!HI!VSRIVSLXJUHI!OPI!LPN\WNXPI!
WRQHNPI!S!NHXWRHJI!fWS!JNXSgRHN!9SRYNE!IPQRS!XPOP!PI!ISWI!HIVSLXPI!IJNgWGHRSI!S!OJKSRSNLJHJI)!

Qk 4!LPNLSGGP!OS!9SRYNE!H!XRHU_I!OP!MRgHNP!PW!MRgHNPI!fWS!IS!OSXSRTJNSNE!LPNIXJXdSIS!NP!gHRHNXS!dGXJTP!OP!LJXHOP!
OSRSJXP!e!VHJIH\SE!OSQSNOP!S\SRLSR! HI! KWNLJMNI!OS! JNKPRTHLJMNE! KPTSNXPE! HISIPRHTSNXPE! RSgWGHLJMNE! UJ\JGHNLJH!S!
IHNLJMNE! SN! RSGHLJMN! LPH! JTVGHNXHLJMN! PW! P! OSISNUPGUSTSNXP! OPI! WIPI! S! JNXSRUSNLJMNI! LPN! THJPR! JNLJOSNLJH!
VHJIH\YIXJLH)!

0) *I!VRSISNXSI!NPRTHI!OS!VRPXSLLJMN!XScSN!VPR!PQ\SLXJUPI!SIVSLYKJLPI!PI!ISgWJNXSIl!

Hk *!VRPXSLLJMNE!P!THNXSTSNXP!S!H!TSGGPRH!OPI!UHGPRSI!KWNOHTSNXHJI!OH!VHJIH\SE!LPTP!JNIXRWTSNXPI!KWNOHTSNXHJI!
VHRH!LPNISRUHR!P!HXRHLXJUP!OHI!IJNgWGHRJOHOSI!OSIXS!XSRRJXPRJP!S!KWNOHTSNXHR!H!TSGGPRH!NPWXRPI!SJOPI!jIPQRS!XPOP!P!
IPLJHGE!LWGXWRHGE!SLPNMTJLP!S!XWRYIXJLPk!OP!LPNLSGGP!OS!9SRYN)!!

Qk *!VRPXSLLJMNE!H! LPNISRUHLJMNE!H! UHGPRHLJMNE!H! RSIXHWRHLJMNE!P! LRSLSTSNXPE!H!OJKWIJMN!S!P! KPTSNXP!S!OSKSNIH!OPI!
UHGPRSI!IJNgWGHRSI!S!OJKSRSNLJHJI!OSIXS!LPNLSGGPl!HRXYIXJLPIE!bJIXMRJLPIE!HRfWSPGM\JLPIE!SXNPgReKJLPI!PW!XRHOJLJPNHJI!OP!
VHXRJTPNJP!OP!LPNLSGGPE!S!PI!OPI!ISWI!SGSTSNXPI!NHXWRHJIE!VHJIH\YIXJLPI!S!WRQHNPI!OS! JNXSRSISE!fWS!SN!LPN\WNXP!
LPNKPRTHN!H!VHJIH\S!SIVSLYKJLH!OS!9SRYN)!!

Lk 9HGPRHR! H! VHJIH\S! RWRHG! XRHOJLJPNHG! NP! ISW! LPNXS\XP! IPLJPSLPNMTJLPE! OSISNUPGUSNOP! VPGYXJLHI! fWS! JNXSgRSN! H!
TSGGPRH!OH! LHGJOHOS!OS!UJOH!OPI!bHQJXHNXSI! LWN!TPOSGP!OS!HVRPUSJXHTSNXP!OP!SIVH^P! RSIVSLXWPIP!LP!SfWJGJQRJP!
HTQJSNXHG)!

Ok -SHGJ^HR! WNbH! \SIXJMN! HLXJUH! OPI! SIVH^PI! RWRHJIE! LRSHNOP! JNLSNXJUPI! VHRH! H! LPNISRUHLJMN! S! TSGGPRH! OPI! ISWI!
RSLWRIPIE! THNXSNOP! HI! HLXJUJOHOSI! HgRHRJHI! NH! TSOJOH! SN! fWS! RSIWGXS! KHLXJQGSE! LPTP! PQ\SLXJUPI! OS! HLXWHLJMN!
JNHVRH^HQGSI! S! OSLJIJUPI! VHRH! H! LPNISRUHLJMN! OSIXSI! SIVH^PI)! ;PN! JTVRSILJNOJQGSI! VRP\SLXPIE! VRPgRHTHI! S!
JNJLJHXJUHI!LPNLRSXHIE!fWS!OSKJNHN!P!NPUP!VHVSG!OWNI!SIVH^PI!fWSE!SN!TPJXPI!LHIPIE!NPN!UHN!ISgWJR! ISNOP!P!fWS!
KPRPN!S!fWS!NSLSIJXHN!HLLJMNI!OS!HOSLWHLJMN!VHRH!LWTVRJR!HI!NPUHI!KWNLJMNI!fWS!OSTHNOH!H!IPLJSOHOS!gHGSgH!OS!
LHRH!HP!KWXWRP)!

Sk 4! OSISNUPGUSTSNXP! OS! HLLJMNI! OS! TSGGPRH! HTQJSNXHG! S! VHJIH\YIXJLH! NPI! XSRRSPI! HQHNOPNHOPI! VPGH! HgRJLWGXWRHE!
VSRTJXJNOP!H!IdH!WXJGJ^HLJMN!VHRH!NPUPI!WIPI!LHNOP!OJIP!IS!OSRJUSN!PVPRXWNJOHOSI!VHRH!H!LPNISRUHLJMN!OS!XRH^PI!
IJNgWGHRSIE!H!TSGGPRH!OH!VSRLSVLJMN!OP!XSRRJXPRJPE!H!JNXRPOWLJMN!OS!WIPI!PW!HLXJUJOHOSI!JNNPUHOPRHI!S!H!SUPGWLJMN!
PROSNHOH!OPI!SIVH^PI!HXH!HgPRH!OSOJLHOPI!H!KWNLJMNI!OS!VRPOWLJMN!VRJTHRJH)!

Kk *! LPNIJOSRHLJMN! OPI! NdLGSPI! OS! VPQPHLJMN! LPTP! SGSTSNXPI! KWNOHTSNXHJI! OH! SIXRWXWRH! XSRRJXPRJHG! LW\P!
OSISNUPGUSTSNXP!OSQS!VRPOWLJRIS!LPN!LRJXSRJPI!OS!LHGJOHOS!S!HXRHLXJUPE!SUJXHNOP!H!OSXSRJPRHLJMN!OP!ISW!eTQJXP!S!H!
PLWVHLJMN! OSIPROSNHOH! OP! IPGP! RdIXJLP! VPGH! WRQHNJ^HLJMN! OJKWIH! PW! VPGH! HVHRJLJMN! OS! NPUPI! NdLGSPI! S! SIVH^PI!
WRQHNJ^HOPI!JGGHOPI)!

gk *!VRPXSLLJMN!SIVSLYKJLH!OPI!SGSTSNXPI!KWNOHTSNXHJI!fWS!LHRHLXSRJ^HN!H!VHJIH\S!S!H!RSgWGHLJMN!OHI!HLXWHLJMNI!fWS!
H!LPNOJLJPNHN!PW!OSXWRVHN!NHI!OJUSRIHI!LGHISI!OS!IPGP)!!
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bk 4! HVPJP! S! P! JTVWGIP! OP! WIP! PROSNHOP! S! RHLJPNHG! OH! VHJIH\S! WRQHNHE! LPTP! JNIXRWTSNXP! OSLJIJUP! VHRH! H!
LPNISRUHLJMN! OH! LPNXPRNH)! >PTSNXHR! HLXWHLJMNI! SNLHTJcHOHI! H! THNXSRSN! PW! TSGGPRHRSN! P! UHGPR! HTQJSNXHG! S!
VHJIH\YIXJLP!OHI!^PNHI!OS!LPNS\JMN!SNXRS!gRHNOSI!SIVH^PI!HQSRXPI!S!^PNHI!LPNKPRTHOPRHI!OH!XRHTH!WRQHNH)!!

Jk *! LPPROJNHLJMN! S! LPNXRPG! OS! XPOHI! HI! HLXWHLJMNI! S! HLLJMNI! jPW! PTJIJMNIk! fWS! JNXSRUScSN! NH! LPNKPRTHLJMNE!
TPOSGHOP!PW!TPOJKJLHLJMN!OH!VHJIH\S)!!

sk *I!TSOJOHI!OS!JNXSgRHLJMN!VHJIH\YIXJLH!OSQSRYHN!PRJSNXHRIS!H!OHR!H!Te\JTH!LPbSRSNLJH!e!SILSNPgRHKYH!OP!XSRRJXPRJPE!
LPJOHR!PI!VSfWSNPI!OSXHGGSIE!PLWGXHR!PI!SGSTSNXPI!fWS!RSIXHN!LHGJOHOS!UJIWHG!S!RSHG^HR!HI!UJIXHI!S!SGSTSNXPI!TeJI!
HXRHLXJUPI)!

8) 5HRH! H! HVGJLHLJMN! S! OSISNUPGUSTSNXP! OPI! HNXSRJPRSI! VRJNLJVJPI! \SRHJI! P! &PNLSGGP! OS! 9SRYN! VPOSRe! SGHQPRHRE! SN!
OSISNUPGUSTSNXP!OP! %45E!WNbH!4ROSNHN^H!OH!5HJIH\S! j,RQHNH!SaPW!-WRHGk!SN!QHIS!HPI!LRJXSRJPI!fWS! IS! RSLPGGSN!NPI!
HRXJgPI!OP!VRSISNXS!LHVYXWGP)!

:) *PI!SKSLXPI!OH!HVGJLHLJMN!OH!VRPXSLLJMN!VHJIH\YIXJLH! KHRSTPI!WNbH!OJIXJNLJMN!QeIJLH!SNXRS!P!IPGP! RdIXJLP!S!P! RSIXP!OP!
XSRRJXPRJP!VSRXSNLSNXS!HPI!NdLGSPI!OS!XPOP!XJVP!S\JIXSNXSI! jfWS!OSNPTJNHRSTPI!LPTP!IPGP!WRQHNJ^HOPE!fWS!IS!RSKJRS!
HPI!NdLGSPI!OS!VPQPHLJMN!PW!^PNHI!OS!HLXJUJOHOS!WRQHNJ^HOHIE!fWS!LPTVRSNOSN!PI!IPGPI!WRQHNPIE!PI!NdLGSPI!RWRHJI!S!P!
IPGP!WRQHNJ^HQGS!OSIVPJI!OP!ISW!OSISNUPGUSTSNXPkE!VPJI!HI!RSgRHI!OS!\_NSIS!S!WIPE!S!VPR!XHNXP!OS!VRPXSLLJMN!OSQSN!ISR!
OJIXJNXHI!SN!HTQPI!LHIPI)!>JNHGTSNXS!IS!SIXHQGSLSReN!XHT_N!LPNOJLJMNI!SIVSLYKJLHI!VHRH!PI!eTQJXPI!fWS!IS!XScSN!fWS!
PROSNHR! OSXHGGHOHTSNXS! TSOJHNXS! JNIXRWTSNXPI! OS! OSISNUPGUSTSNXP! S! GPgP! XRHNIKPRTHRIS! S! WRQHNJ^HRIS! VHRH!
LPNIJOSRHRIS!LPTP!IPGP!WRQHNJ^HOP)!

<) &HNOP! IS!VRSXSNOH!S\SLWXHR! WNbH! HLXWHLJMN! IPTSXJOH! H!OSXSRTJNHLJMNI! SaPW! LPNOJLJPNHNXSI!VHJIH\YIXJLPI! RSgWGHOPI!
jNH!VRSISNXS!NPRTHXJUH!PW!NH!GS\JIGHLJMN!HVGJLHQGSkE!SIXHI!OSQSRHNIS!HVGJLHR!TSOJHNXS!H!OPLWTSNXHLJMN!PW!JNIXRWTSNXP!
LPRRSIVPNOSNXS! fWS! IS! LJXS! SN! LHOH! LHIP! jISgWNOP! SIHI! NPRTHI! HVGJLHQGSIk)! &HNOP! NPN! IS! IJNHGS! H! PQRJgH! OSIXSI!
JNIXRWTSNXPIE!HI!OSXSRTJNHLJMNI!HVGJLHRHNIS!OJRSLXHTSNXS!NP!VRP\SLXP!OH!HLXWHLJMN)!

<):)8) #4-2*;!/'-*%;!$'!*56%&*&%7#!$%-'&+*!'#!+4$4!4!123%+4!$4!%45)!

() *! RSIVSLXP!OHI! VRSS\JIXSNLJHI! OS! XPOP! XJVP! S\JIXSNXSI! SN! LHGfWSRH! ^PNH!OP! XSRRJXPRJPE! S! LPTP! LPNOJLJPNHNXS!VRSUJP! e!
LHGfWSRH! JNXSRUSNLJMNE! OSQSReN! XSRIS! SN! LPNXH! XPOPI! HfWSGSI! SGSTSNXPI! S\JIXSNXSI! NP! XSRRJXPRJP! fWS! LPNKPRTH!P! ISW!
IWQIXRHXP! fWS! VPJOHN! XSR! UHGPR! jNHXWRHGE! HTQJSNXHGE! VHJIH\YIXJLPE! VHXRJTPNJHGE! XPVPgReKJLPE! SXLkE! UHGPReNOPPI!
H\SJXHOHTSNXS!S!XRHXHNOP!OS!JNXSgRHR!NH!VRPVPIXH!PW!HLXWHLJMN!VRSXSNOJOH!jIPQRS!XPOP!NPI!SIVH^PI!GJQRSI!VdQGJLPI!PW!
VRJUHOPIE!THJI!XHT_NE!OS!ISR!VPIJQGSE!NP!UJHRJP!PW!NHI!VHRLSGHI!OPXHLJPNHJIk! XPOPI!HfWSGSI!fWS!VPGH!IdH!IJNgWGHRJOHOS!
LPTP!SGSTSNXPI!JNOSVSNOSNXSI!PW!LPTP!LPN\WNXP!VPJOHN!H\WOHR!H!LPNKJgWRHR!P!SIVH^P!OS!fWS!IS!XRHXSE!VRSISRUHNOP!
NP!VPIJQGS!H!IdH!TSTPRJH!LPGSLXJUH!HNXSRJPR!S!HI!VRSS\JIXSNLJHI!NPXHQGSIE!OSQSNOP!XSRIS!SN!LPNXH!PI!ISgWJNXSI!LRJXSRJPI!
OS!HLXWHLJMNl!!

- 'RY\SIS!SN! XHRSKH!VRJNLJVHG!NSIXS!SJOP!VRSISRUHR!P!TSOJP!NHXWRHG!S! RWRHGE!PI! IJNHJI!OS! JOSNXJOHOS!OWNbH!LWGXWRH!S!
OWN! XSRRJXPRJP! SE! SN! \SRHGE! XPOPI! PI! SGSTSNXPI! fWS! LPNKJgWRHN! PI! TSGGPRSI! UHGPRSIE! XHNXP! NHXWRHJI! LPTP! PI!
RSIWGXHNXSI! OHI! JNXSRUSNLJMNI! HNXRMVJLHI! RHLJPNHJI! jHI! RSHGJ^HOHI! HXH! TSOJHOPI! OP! ;! //! OSJ\HRPN! WNbH! VSgHOH!
IHGJSNXHQGS!H!VRSISRUHRk!IPQRS!P!XSRRJXPRJP)!#SIXS!ISNIPE!XRHXHRHIS!OS!THNXSR!P!SIVH^P!S!HI!HLXJUJOHOSI!HgRHRJHI!LPI!
ISWI! SGSTSNXPI! HNXRMVJLPI! bJIXMRJLPIE! HXSNOSNOP! e! XRJVGH! OJTSNIJMN! SLPNMTJLHE! LWGXWRHG! S! VHJIH\YIXJLH! OSIXHI!
HLXJUJOHOSI)!

- *XSNOSRHIS! SIVSLJHGTSNXS! e! LPNISRUHLJMN! OS! XPOPI! HfWSGSI! SGSTSNXPI! HRfWJXSLXMNJLPIE! HRfWSPGM\JLPI! PW!
SXNPgReKJLPI!fWS!VPJOHN!JNXSgRHRIS!NH!VRPVPIXHE!VRPbJQYNOPIS!S\VRSIHTSNXS!H!IdH!SGJTJNHLJMN)!;M!IS!VSRTJXJRe!LPN!
LHReLXSR! S\LSVLJPNHG! P! XRHIGHOP! OHGgdNI! SGSTSNXPI! TSNPRSI! NPN! LHXHGPgHOPI! jfWS! NPN! IS\HN! \HLSTSNXPI! NJN!
HLbHOPI! HRfWSPGM\JLPIE! fWS! OSQSReN! ISR! LPNXRPGHOPI! S! HWXPRJ^HOPI! VPGP! PRgHNJITP! LPTVSXSNXSkE! S! ISTVRS! fWS!
JNXSRKJRHN!JNSILWIHQGSTSNXS!NH!PROSNHLJMN!OP!SIVH^PE!OSQ_NOPIS!\WIXJKJLHR!SIXH!LJRLWNIXHNLJHE!LHIP!H!LHIP)!

- *XSNOSRHIS! XHT_N! e! LPNISRUHLJMN! OS! XPOPI! HfWSGSI! SGSTSNXPI! US\SXHJI! fWS! VPJOHN! JNXSgRHRIS! NH! VRPVPIXHE!
VRPbJQYNOPIS! S\VRSIHTSNXS! H! SGJTJNHLJMN! OS! HRQPRHOP! HWXMLXPNP! PW! OS! gRHN! VPRXS! jISTVRS! fWS! NPN! JNXSRKJRH!
JNSILWIHQGSTSNXS! NH! PROSNHLJMN! OP! SIVH^PE! OSQ_NOPIS! \WIXJKJLHR! SIXH! LJRLWNIXHNLJH! LHIP! H! LHIPE! JNXSNXHNOP!
LPNISRUHR! H!TSJRHNOS! VHRXS! OS! S\STVGHRSI! VPIJQGS! S! VRJPRJ^HNOP! NH! LPNISRUHLJMN! PI!TeJI! HNXJgPI! PW! OS!THJPR!
VPRXSk)!$SQSRHNIS!LWTVRJRE!SN!XPOP!LHIPE!HI!LPNOJLJMNI!SIXHQGSLJOHI!NP!HRXJgP!<)8)=!OH!VRSISNXS!NPRTHXJUHE!S!NPI!
SIVH^PI!S\XSRJPRSI!OS!LHGJOHOSE!HI!LPNOJLJMNI!LPTVGSTSNXHRJHI!OP!HRXJgP!:)(0)0)<)!
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- 5RSISRUHRHNIS!PI!SGSTSNXPI!XPVPgReKJLPI!VRSS\JIXSNXSI!SUJXeNOPIS!H!SGJTJNHLJMN!OS!HQHI!S!RSIHGXSI!OP!RSGSUPE!HgeI!
OS! KPRTH! VWNXWHG! S! LPHI! HLLJMNI! OS! JNXSgRHLJMN! NSLSIHRJHI! VHRH! NPN! OSXSRJPRHR! H! LHGJOHOS! VHJIH\YIXJLH)!
5RSISRUHRHNIS! SIVSLJHGTSNXS! PI! KJXPI! S! SGSUHLJMNI! IJNgWGHRSIE! THNXSNOP! H! IdH! UJIJQJGJOHOS! S! RSKPR^HNOP! H! IdH!
VRSISN^H!LPTP!RSKSRSNLJHI!UJIWHJI!OP!XSRRJXPRJP)!

- $S!\SJXP!HNeGPgPE!S!H!WNbH!TSNPR!SILHGHE!XSNXHRHIS!LPNISRUHR!H!XPVPgRHKYH!PRJ\JNHG!OP!XSRRSPE!KW\JNOP!OPI!gRHNOSI!
TPUSTSNXPI!OS!XSRRHI!fWS!HGXSRSN!H!LPNKJgWRHLJMN!XPVPgReKJLH!OPI!XSRRSPI!OS!\SJXP!IJgNJKJLHXJUP!jVPR!RSgRH!\SRHG!IM!
OSQSReN!HOHVXHRIS!eI!LPNOJLJMNI!XPVPgReKJLHI!OP!LPNXPRNP!OP!SIVH^P!VHRH!H\WIXHRIS!HP!NPUP!UJHRJP!fWS!SIXSH!\H!
XRH^HOP! PW! VRP\SLXHOP! S! HfWSGHI! fWS! IS\HN! VRSLJIHI! VHRH! LPNXSNLJMN! OS! XSRRHI! PW! IWVRSIJMN! OS! QHRRSJRHI!
HRfWJXSLXMNJLHIkE! fWS! OS! ISR! NSLSIHRJHIE! OSQSReN! \WIXJKJLHRIS! H\SJXHOH! S! OSXHGGHOHTSNXS)!$SQSRHNIS! LWTVRJRE! SN!
XPOP!LHIPE!HI!LPNOJLJMNI!SIXHQGSLJOHI!NP!HRXJgP!<)8)0)!

0) *I!LPNIXRWLJMNI!bHQSReN!OS!HOHVXHRIS!HP!HTQJSNXS!SN!fWS!IS!IJXdSNE!S!VHRH!XHG!SKSLXP!OSQSRHNIS!LWTVRJR!HI!LPNOJLJMNI!
IJNHGHOHI! NP! HRX)! A(! OH! 67<! S! NH! RSgWGHLJMN! OH! SOJKJLHLJMN! RSLPGGJOH! NP! LHVYXWGP! :)ZE! S! IPQRS! XPOP! NH! RSgWGHLJMN! S!
VRPXSLLJMN!XJVPGM\JLH!OP!HRXJgP!:)Z)(D!OH!VRSISNXS!NPRTHXJUH)!

8) 4I! SGSTSNXPI! LPNIXRWXJUPIE! JNKRHSIXRWXWRHI! PW! JNIXHGHLJMNI! H! RSHGJ^HR! SN! GWgHRSI! OS! VHJIH\S! HQSRXH! PW! NHXWRHGE! PW! NHI!
VSRIVSLXJUHI!fWS!PKRS^HN!PI!SGSTSNXPI!IJNgWGHRSI!NHXWRHJIE!XSRRJXPRJHJI!PW!HNXRMVJLPI!OS!RSLPcSLJOP!UHGPRE!NPN!VPOSReN!
GJTJXHR!P!LHTVP!UJIWHG!VHRH!H!IdH!LPNXSTVGHLJMNE!S!VHRH!XHG!SKSLXP!OSQSRHNIS!LWTVRJR!HI!LPNOJLJMNI!IJNHGHOHI!NP!VWNXP!
Qk!OP!HRX)!A(!OH!67<)!!

:) *!VWQGJLJOHOS!SIXeXJLH!OSQSRe!LWTVRJR!XHT_N!HI!LPNOJLJMNI!OP!HVHRXHOP!HNXSRJPRE!S!HOSTHJI!HI!OP!VWNXP!Sk!OP!HRX)!A(!OH!
67<E! HIY! LPTP!HI! IJNHGHOHI!NP!HRX)!<):)(ZE! IPQRS! XPOP!HfWSGHI!fWS! RSgWGHN!HI!HKSLLJMNI!e! LPNXPRNH!S!H!VSRLSVLJMN!OH!
VHJIH\S)!

<) *NHGJ^HRHNIS!S! UHGPRHRHNIS!PI! JTVHLXPI!fWS! IPQRS!H!VHJIH\S!VPJOHN! LPTVPRXHR! HI!NPUHI! HLXWHLJMNI! JNKRHSIXRWXWRHJI! S!
OPXHLJPNHJI! IPQRS! P! XSRRJXPRJPE! S! NP! ISW! LHIP! IS! VRPVPReN! TSOJOHI! LPRRSLXPRHI! HLHYOHI! VHRH! fWS! IS\HN! OH! TSNPR!
SNXJOHOS!VPIJQGS)!

=) #PI!LPNXPRNPI!OS!SGSTSNXPI!OS!SIVSLJHG!UHGPR!VHXRJTPNJHG!jS!XHT_N!NPI!OS!UHGPR!NHXWRHGE!IS!HI!HLXWHLJMNI!NPN!OSXWRVHN!
SIS! UHGPRkE! VRPTPUSRHNIS! HI! HLXWHLJMNI! NSLSIHRJHI! VHRH! VRPXS\SR! S! UHGPRJ^HR! SISI! SIVH^PIE! S! H! ISR! VPIJQGSE! ISNOP!
JNLPRVPRHOPI!HP!IJIXSTH!TWNJLJVHG!OS!SIVH^PI!GJQRSI)!

Z) $SQSRe!OS!RSIVSLXHRIS!H!^PNH!OS!VRPXSLLJMN!UJHRJH!OHI!SIXRHOHI!S!OP!RSIXP!OS!JNKRHSIXRWXWRHI!H!HTQPI!PI!OPWI!GHOPI!OHI!
TSITHIE!LPHI!GJTJXHLJMNI!OS!LHReLXSR!\SRHG!SIXHQGSLJOHI!VPGHI!6SJI!fWS!HI!RSgWGHN!NHI!IdHI!^PNHI!OS!$PTJNJP!VdQGJLPE!OS!
VRPXSLLJMN!S!OS!RSISRUHE!HPI!SKSLXPI!OS!VRSISRUHR!NPN!IM!H!IdH!WXJGJ^HLJMN!SN!LPNOJLJMNI!OS!ISgWRJOHOSE!ISNMN!XHT_N!H!
VSRLSVLJMN!VHJIH\YIXJLH!OP!XSRRJXPRJP!OSNOS!SGHI)!!

?) *I!RSOSI!OS!JNIXHGHLJMNI!OS!ISRUJ^PI!WRQHNYIXJLPI!OSQSReN!S\SLWXHRIS!VRSKSRSNXSTSNXS!IPXSRRHOHIE!VHRH!VPOSR!RSOWLJR!H!
VPIJQGS!JNLJOSNLJH!IPQRS!H!VHJIH\S!OP!ISW!LPNXPRNPE!S!RSgWGHRHNIS!IWQIJOJHRJHTSNXS!VPGHI!LPNOJLJMNI!fWS!H!SIXS!RSIVSLXP!
IS!LPNXScSN!NPI!HRXJgPI!:)((!S!:)A)0)!!

A) 4! OSIScP! OH! JGWTJNHLJMN! VdQGJLH! H\WIXHRHIS! eI! LPNOJLJMNI! SIXHQGSLJOHI! GSgHGTSNXS! S! HI! OSKJNJOHI! NP! ISW! LHIP! NHI!
4ROSNHN^HI! TWNJLJVHJI! S! HI! OP! %45E! HIY! LPTP! HI! IJNHGHOHI! NP! HRX)! <):)(=! VHRH! RSgWGHR! HI! HKSLLJMNI! e! LPNXPRNH! S! H!
VSRLSVLJMN!OH!VHJIH\S)!

(D) *I!HLXWHLJMNI!fWS!IS!VRP\SLXSN!HOSLWHRHNIS!e!VSNOSNXS!NHXWRHG!OP!XSRRSPE!OS!TPOP!fWS!SIXH!VPJOH!USRIS!HGXSRHOH!NP!
TSNPR! gRHP! VPIJQGS! S! VRPVJLJHR! HIY! H! HOSLWHLJMNE! XHNXP! OP! VSRKJG! SOJKJLHOP! LPTP! OP! VHRLSGHRJPE! e! VRPVJH! XPVPgRHKYH!
NHXWRHGE!H!OHI!RSOSI!UJHRJHI!S!H!OHI!JNKRHSIXRWXWRHI!GJNSHJI)!

(() 4I!fWS!LPNIJOSRHTPI!LPTP!SGSTSNXPI!PW!SIVH^PI!LPNKJgWRHOPRSI!OH!VHJIH\S!OSKJNJOPI!NP!HRXJgP!<):)?!jQHIJLHTSNXS!PI!
SIVH^PI! GJQRSI! VdQGJLPI! PW! VRJUHOPIE! PI! ISRUJ^PI! WRQHNYIXJLPI! S! PI! IPVPRXSI! JNKPRTHXJUPI! S! VWQGJLJXHRJPIkE! fWS! IPN!
HGgWNbHI!OHI!HLXWHLJMNI!HNXRMVJLHI!fWS!TeJI!HKSLXHN!H!VSRLSVLJMN!VHJIH\YIXJLH!OS!LHGfWSRH!SIVH^PE!OSQSReN!HXSRIS!HP!
RSgWGHOP!NHI!ISLLJMNI!0[!H!:[!OP!VRSISNXS!LHVYXWGP)!

(0) 'UJXHRHNIS! NH!TSOJOH! OP! VPIJQGSE! PI! LRSLSTSNXPI! WRQHNYIXJLPI! S! HI! LPNIXRWLJMNI! IPQRS! SGSTSNXPI! OPTJNHNXSI! PW! NH!
LRJIXH!OS!RSGSUPI!TPNXHcPIPIE!LdIVJOSI!OP!XSRRSP!S!QPROPI!OS!LHNXJGE!IHGUP!LHNOP!KPRTS!VHRXS!OP!LRSLSTSNXP!NHXWRHG!OPI!
NdLGSPI!bJIXMRJLPI!PW!XRHOJLJPNHJIE!S!ISTVRS!fWS!NPN!IS!TPOJKJfWSE!IWQIXHNLJHGTSNXSE!H!RSGHLJMN!OP!NdLGSP!LPH!VHJIH\S!
gGPQHG!NP!fWS!IS!JNIJRHp!S!IHGUP!fWS!IS!XRHXS!OS!PQRHI!OS!JNKRHSIXRWXWRHI!S!SfWJVHTSNXPI!OS!WXJGJOHOS!VdQGJLH!fWS!OSQHN!
PLWVHR! OJXHI! GPLHGJ^HLJMNI! jOSQSRe! \WIXJKJLHRIS! XSLNJLHTSNXS! fWS! IS! XRHXH! OP! dNJLP! GWgHR! VPIJQGS! VHRH! GPLHGJ^HR! H!
JNIXHGHLJMNE!KRPNXS!H!PWXRHI!VPIJQGSI!GPLHGJ^HLJMNI!HGXSRNHXJUHI!fWS!IWVPcHN!WN!TSNPR!JTVHLXP!VHJIH\YIXJLPk)!!
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<):):) 2'$%$*;!';5'&%>%&*;!#*;!,#%$*$';!$'!5*%;*/')!

() #P!'IXWOP!OH!5HJIH\S!fWS!IS!LPNX_N!NP!%;*!OP!5/42!0D(0!SIXHQG_LSNIS!VHRH!SIXS!LPNLSGGP!XRSI!^PNHI!PW!WNJOHOSI!OH!
VHJIH\SE!fWS! XScSN! LPNOJLJMNI! XSRRJXPRJHJI!QSN!OJKSRSNXSIE! S!NSLSIJOHOSI!OJKSRSNLJHOHIE! RSIVSLXP!OH!VRPXSLLJMN!OH! IdH!
VHJIH\S!LHRHLXSRYIXJLHE!VPR! XHNXP!SIXHQG_LSNIS!LPNOJLJMNI!NPRTHXJUHI!OJKSRSNXSI!fWS!IS! IWTHReN!eI!fWS!IS!OSKJNSN!NP!
RSIXP!OSIXS!LHVYXWGP)!

0) *! HVGJLHLJMN! OHI! LPNOJLJMNI! SIXHQGSLJOHI! NSIXS! HRXJgP! ISReN! OS! PQRJgHOP! LWTVRJTSNXP! SN! IPGP! RdIXJLPE! S! ISReN!
RSLPTSNOHLJMNI!NP!RSIXP!OHI!LGHISI!OS!IPGP!jHgeI!fWS!NHGgdN!LHIP!LPNLRSXP!IS!IJNHGSN!PWXRHI!LPNOJLJMNI!OS!HVGJLHLJMNkE!
VSRP! VRSIXHNOP! SIVSLJHG! HXSNLJMN! NHI! ^PNHI! OS! QPROP! OPI! eTQJXPI! OS! VGHNSHTSNXP! fWS! RSfWJRHN! OS! PROSNHLJMN!
OSXHGGHOH! S! WRQHNJ^HLJMN! LP! IPGP! RdIXJLP)! *! ^PNJKJLHLJMN! OHI! OJIXJNXHI! WNJOHOSI! ISRe! H! OSKJNJOH! NPI! LPRRSIVPNOSNXSI!
VGHNPI!OP!%;*!OP!5/42!0D(0)!

8) *I!LPNOJLJMNI!HVGJLHQGSI!SN!LHOH!WNbH!OHI!,NJOHOSI!5HJIH\YIXJLHI!SIXHQGSLJOHI!IPN!HI!ISgWJNXSIl!

68 &UHSMSK*VMHIM^ZIJHPM7*0HQM*SK*0KNZU*p*/MYOI7*

- $SQSRHIS! OHR! LWTVRJTSNXP! H! SIJ\SNLJH! NPRTHXJUH! fWS! gRHOdH! H! XRHNIJLJMN! UPGWT_XRJLH! S! XJVPGM\JLH! SN! QHIS! H!
^PNJKJLHLJMN! OHI! PROSNHN^HI! S! gRHPI! fWS! IS! SIXHQGSLS! NSIXS! OPLWTSNXP! OS! %45! LPH! KJNHGJOHOS! OS!THNXSR! WN! XSLJOP!
WRQHNP! SNRJfWSLJOP! S! OJKSRSNLJHOP! VPGH! OJUSRIJOHOS! SIVHLJHG! OH! THGGH! WRQHNH! jXRHTH! bJIXMRJLHE! QHRRJPI! OS! UJUSNOHI!
WNJKHTJGJHRSIE!QHRRJPI!OS!LPW^HOHI!SN!XPRNP!H!WN!VRH^H!LSNXRHG!PW!RdH!VSPNJGE!SXL)))k)!

- 'N! LWTVRJTSNXP! OP! VWNXP! HNXSRJPR! OSQSRHIS!THNXSR! WNbH! LPbSRSNLJH! SNXRS! HI! NPUHI! SOJKJLHLJMNI! H! VRP\SLXHR! S! PI!
THXSRJHJIE!UPGWTSI!S!LPTVPIJLJMNI!OH!LPNXPRNH!NH!fWS!HfWSGHI!IS!JNXSgRSN)!

- #PI! NPUPI! eTQJXPI! OS! WRQHNJ^HLJMNE! NPTSHOHTSNXS! NHI! eRSHI! OS! RSVHRXPE! KHUPRSLSRHIS! P! STVRSgP! OS! XJVPGP\YHI!
SOJKJLHXPRJHI!OSNIHI!VSRP!fWS!VSRTJXHN!P!SIVPN\HTSNXP!OP!XSLJOP!SOJKJLHXPRJP)!

- *I!HLXWHLJMNI!jOS!YNOPGS!SOJKJLHXPRJP!PW!XSRRJXPRJHGk!H!RSHGJ^HR!NHI!^PNHI!OHI!HQHI!OP!TPNXS!SN!fWS!IS!IJXdH!P!LHIXSGP!OS!
2PNXSRRSJ!OSNOS!HI!fWS!SIXS!IS\H!VSRLSVXJQGSE!OSQSReN!SIXHQGSLSR!LPNOJLJMNI!SIX_XJLHI!OS!bHRTPNJ^HLJMN!LP!LPNXPRNPE!
SUJXHNOP! NH! TSOJOH! OP! VPIJQGS! RPTVSR! SIH! LPNS\JMN! UJIWHG! S\JIXSNXSE! VSRTJXJNOP! H! IdH! UJIWHGJ^HLJMN! VSRJMOJLH! VPR!
XRHTPI)!!

- *I!SOJKJLHLJMNI!fWS!IS!IJXdSN!NP!LPNXS\XP!WRQHNP!OP!RYP!+eTSgH!S!PI!ISWI!HKGWSNXSIE!OSQSReN!SIXHQGSLSR!PI!HOSLWHOPI!
LRJXSRJPI!OS!HLLSIJQJGJOHOS!S!JNXSgRHLJMN!LPN!SIXSI!SIVH^PI!SUJXHNOP!HI!TSOJHNSJRHI!UJIXHI!PW!NP!ISW!LHIP!SIXHQGSLSNOP!
LRJXSRJPI!OS!TJTSXJ^HLJMN!LP!SIVH^P!OPI!HRRSOPRSI)!

- >PTSNXHRHIS! H! LRSHLJMN! OS! JXJNSRHRJPI! VSPNYI! S! ISNOHI! KGWUJHJI! fWS! OSN! LPNXJNWJOHOS! VSRLSVXJUH! S! VHJIH\YIXJLH! eI!
QSJRHRRdHI! JNXSRJPRSI!OH!UJGH!LHRH!P!SIVH^P!RWRHG! GJNOSJRP!S!SN!SIVSLJHG!NHfWSGHI!^PNHI!VRM\JTHI!HP!RJP!+eTSgH!PW!OS!
VSRLSVLJMN!UJIWHG!OP!KJXP!VHJIH\YIXJLP!fWS!_!P!&HIXSGP!OS!2PNXSRRSJ)!

- 4I!VHRfWSI!WRQHNPI!PW!^PNHI!USROSI!fWS!IS!VRP\SLXSN!OSNXRP!OH!XRHTH!WRQHNHE!NPN!OSQSReN!XSR!WN!LHReLXSR!RSIJOWHG!
ISNMN! fWS! VPGH! LPNXRHE! OSQ_RHIS! KHLJGJXHR! H! IdH! LPNS\JMN! LPN! PWXRPI! IJXWHOPI! NHI! VRP\JTJOHOSI! OSIXSI! VHRH! fWSE! H!
XRHU_I! OH! RSOS! UJHRJH! S! JTVGHNXHLJMN! OS! ISNOHI! VSPNYIE! LHRRYI! QJLJE! SXL)))! OSHN! GWgHR! H! WNbH! RSOS! VdQGJLH! OS! SIVH^PI!
LPNS\PI!SN!VRPG!OWNbH!TPQJGJOHOS!IPIXJQGS!S!SLPGM\JLH!OSNXRP!OH!XRHTH!WRQHNH!TeJI!OSNIH)!

- #HI!^PNHI!USROSI!S!VHRfWSI!OS!NPUH!LRSHLJMN!OSQSRHNIS!VRSUSR!IWVSRKJLJSI!ORSNHNXSI!LPN!RSLHRgH!OP!IWQIPGP!S!NP!LHIP!
OS! RSLPRRSR! H! VGHNXHLJMN! OS! SIVSLJSI! HRQMRSHIE! SIXHI! OSQSReN! ISR! VRSKSRSNXSTSNXS! OS! LHReLXSR! HWXMLXPNPE! NPN! ISR!
SIVSLJHGTSNXS! VRPVHgHOPRHI! OP! GWTS! S! LPH! TSNPR! VRPOWLJMN! VPIJQGS! OS! VPGSN! OSQJOP! H! VRP\JTJOHOS! LPN! ^PNHI!
OSNIHTSNXS! VPQPHOHI)! 5PR! S\XSNIJMNE! JIXP! XHT_N! ISRe! OS! HVGJLHLJMN! NP! LHIP! OPI! SIVH^PI! GJQRSI! PW! QHGSJRPI! OH!
SOJKJLHLJMN!OS!LHReLXSR!VRJUHOP!fWS!IS!HXPVSN!OSNXRP!OP!SIVH^P!WRQHNP)!

- 5RSISRUHR!H!NHXWRHGJOHOS!OPI!SIVH^PI!VRM\JTPI!H!RJQSJRH!OHI!LHNGSI!KGWUJHJI!JNLGWIJUS!NHfWSGHI!^PNHI!SN!fWS!IS!VRSUS\HN!
HLXWHLJMNI!OS!OSISNUPGUSTSNXP)!#PN!PQIXHNXSE!OSQSRHIS!THNXSR!WNbH!GJTVS^H!PROSNHOH!OHI!LHNGSI!KGWUJHJI!OS!HLPROP!
HI!OSXSRTJNHLJMNI!OH!&PNKSOSRHLJMN!CJORPgReKJLH)!!

- *!HWgH! HOSTHJI! OS! ISR! WN! SGSTSNXP!VHXRJTPNJHG! OS! HGXP! UHGPR! SLPGM\JLPE! P! _! XHT_N!OS! UHGPR! SLPNMTJLP!NP! LHIP!OP!
LPNLSGGP!OS!9SRYN!VPJI!NP!ISW!XSRRJXPRJPE! GPLHGY^HIS!WN!JTVPRXHNXS!NdTSRP!OHI!VRJNLJVHJI!STVRSIHI!STQPXSGGHOPRHI!OS!
HWgH! TJNSRHG! OS! BHGJLJH! j&HQRSJRPeE! ;PWIHIE! >PNXSNPUHkE! PWXRHI! IPN! OS! LHReLXSR! TJNSJRPhTSOJLJNHG! S! IPN! UHRJPI! PI!
S\STVGPI!OS!LPNIXRWLJMNI!STQGSTeXJLHI!S\JIXSNXSI!NP!LPNLSGGP!VHRH!IdH!VPIXH!SN!UHGPR!OS!HLPROP!eI!OSXSRTJNHLJMNI!
OSIXS!%45!S!fWS!LPNXRJQdSN!e!IdH!VPIXH!SN!UHGPR!OSNXRP!OH!VHJIH\S!WRQHNH)!
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- *I!JNXSRISLLJMNI!S!LRW^HTSNXPI!OS!UYHI!OSQSReN!ISR!P!TeJI!GJTVPI!VPIJQGSE!SGJTJNHNOP!S!VRPbJQJNOP!HfWSGSI!SGSTSNXPI!
jRMXWGPI!OS!VWQGJLJOHOS!OS!XHTHcP!S\LSIJUPE!GJcHI!OS!XSNOJOP!SG_LXRJLP!H_RSPE!SXL)))k!fWS!JNLJOHN!IPQRS!H!IdH!ISgWRJOHOS!
S!UJIJQJGJOHOS!S!IPQRS!H!VSRLSVLJMN!VHJIH\YIXJLH)!!!

- 6SUHRHIS!H!LHQP!H!RSUJIJMN!OP!VHXRJTPNJP!SOJKJLHOP!S!VRPTPUSRHIS!H!RSLWVSRHLJMN!OHfWSGHI!SOJKJLHLJMNI!fWS!VWJOSRHN!
HXPVHRIS! SN! THG! SIXHOP! PW! LW\H! HVHRSNLJH! RSIXS! UHGPR! HP! GWgHR! NP! fWS! IS! GPLHGJ^HNE! SN! SIVSLJHG! OSNXRP! OP!
OSISNUPGUSTSNXP!OPI!VGHNI!SIVSLJHJI!OP!LHILP!HNXJgP!OS!9SRYNE!OP!NdLGSP!OS!5H^PI!S!XPOHI!HI!SOJKJLHLJMNI!OS!SIVSLJHG!
UHGPR!RSLPcSLJOHI!NP!LHXeGPgP!OSIXS!OPLWTSNXP)!

- 5RPLWRHRHIS!P!HLHYOP!THNXSTSNXP!S!GJTVS^H!OP!SIVH^P!HgRPVSLWHRJP!S!OHI!^PNHI!bJORPTPRKHI!fWS!RPOSHN!H!9JGH)!

=8 &UHSMSK*VMHIM^ZIJHPM7*<OUMI*SK*LMPHYO*h#KNNMI\8*

- 5RPLWRHRHNIS!THNXSR!ISTVRS!fWS!IS\H!VPIJQGS!HI!HRQPRSI!PW!THIHI!HRQPRHOHI!HWXMLXPNHIE!ISN!VRS\WY^P!OPI!GHQPRSI!OS!
VPOH!S!GJTVS^H!fWS!IS\HN!VRSLJIHI!VHRH!P!ISW!THNXSTSNXP!SN!QP!SIXHOP)!

- 5RSIXHRHIS!SIVSLJHG!HXSNLJMN!e!GJTVS^H!S!VPIXH!SN!UHGPR!OHI!THR\SI!OHI!OJIXJNXHI!LHNGSI!OS!HWgHE!H!LHGJOHOS!OHI!HWgHI!
LPRRSNXSI!SN!IWVSRKJLJS!S! IPXSRRHOHI!S!HP!LPJOHOP!OH!US\SXHLJMN!OS! RJQSJRH!S\JIXSNXSE! \H!fWS!IS! XRHXH!OS!USROHOSJRPI!
LPRRSOPRSI!SLPGM\JLPI!OH!KHWNH!S!OH!KGPRH!fWS!JNXSRLPNSLXHN!P!XSRRJXPRJP!SNXRS!P!UHG!S!PI!SIVH^PI!OS!TPNXHcH!OP!ISW!
HRRSOPR)!

- >PTSNXHRHIS!H!GJTVS^H!VSRJMOJLH!XHNXP!OPI!LHTJcPI!VdQGJLPI!LPTP!OHI!VHRLSGHI!VRJUHOHI!LP!PQ\SLXJUP!OS!TJNJTJ^HR!P!
RJILP!OS!JNLSNOJPI!KPRSIXHJI!S!VSRTJXJR!WN!TSGGPR!gPLS!OP!SIVH^P!NHXWRHG!S!OHI!UJIXHI!IPQRS!P!UHG)!

- 5RPTPUSRHNIS!HI!HLXWHLJMNI!NPI!LPNXPRNPI!OS!SGSTSNXPI!OS!SIVSLJHG!UHGPR!VHXRJTPNJHG!PW!NHXWRHGE!ISNOP!JNLPRVPRHOPI!
HP!IJIXSTH!TWNJLJVHG!OS!SIVH^PI!GJQRSI)!

- 'UJXHRHIS! H! GPLHGJ^HLJMN! SN! VWNXPI! SGSUHOPI! S! TPJ! VSRLSVXJQGSI! OSNOS! P! XSRRJXPRJP! LJRLWNOHNXS! OS! LPNIXRWLJMNI! PW!
SGSTSNXPI!fWS!OJTJNdHN!IJgNJKJLHXJUHTSNXS!H!LHGJOHOS!UJIWHG!OP!SIVH^PE!S!OS!ISR!JTVRSILJNOJQGS!VPR!SIJ\SNLJHI!X_LNJLHIE!
OS!JNXSRSIS!IPLJHG!PW!ISTSGGHNXSIE!VRPLWRHRHIS!WN!HGXP!gRHP!OS!JNXSgRHLJMN!LPHI!LPRRSIVPNOSNXSI!TSOJOHI!fWS!VSRTJXHN!
TJNJTJ^HR! H! IdH! VRSISN^HE! LPTP! P! STVRSgP! OS! THXSRJHJI! HWXMLXPNPI! PW! LPRSI! fWS! bHRTPNJLSN! LP! LPNXPRNPE!
HVHNXHGGHTSNXP!LPN!SGSTSNXPI!US\SXHJIE!SXL)!

- *NHGJ^HRHNIS!S!UHGPRHRHNIS!PI! JTVHLXPI!fWS!IPQRS!H!VHJIH\S!VPJOHN!LPTVPRXHR!HI!NPUHI!HLXWHLJMNI! JNKRHSIXRWXWRHJI!S!
OPXHLJPNHJI! IPQRS! P! XSRRJXPRJPE! S! NP! ISW! LHIP! IS! VRPVPReN! TSOJOHI! LPRRSLXPRHI! HLHYOHI! VHRH! fWS! IS\HN! OH! TSNPR!
SNXJOHOS!VPIJQGS)!!

- #P!HLPNOJLJPNHTSNXP!OS!SIVH^PI!VHRH!P!GSLSR!OH!VPQPHLJMNE!XSRHIS!SN!LPNXH!H!KRH\JGJOHOS!VHJIH\YIXJLH!S!NHXWRHG!OS!LHOH!
GWgHRE!PI!HLSIPI!S!PI!LPNXPRNPI!OHfWSGSI!VWNXPI!OSNOS!PNOS!S\JIXSN!UJIXHI!VHNPReTJLHI!IJNgWGHRSI!XHNXP!OP!LPNLSGGP!
LPTP!OH!LPTHRLH!S!SN!SIVSLJHG!OHfWSGSI!fWS!IPN!VSRLSVXJQGSI!OSNOS!P!LPNXPRNP!OP!&HIXSGP!OS!2PNXSRRSJ)*!

- #PI!OJIXJNXPI! KJXPI!VHJIH\YIXJLPIE!SN!SIVSLJHG!NHfWSGSI!fWS!VSRTJXSN!LPNXSTVGHR!UJIXHI!VHNPReTJLHI!IPQRS!P! XSRRJXPRJP!
VRPLWRHRHIS!VRSISRUHR!OH!VGHNXHLJMN!OS!eRQPRSI!P!LPNXPRNP!OHfWSGSI!VWNXPI!TeJI!IJgNJKJLHXJUPIE!VHRH!fWS!PI!SUSNXWHJI!
PQISRUHOPRSI!VPOHN!LPNXHR!LPN!LHTVP!UJIWHG!OSIVS\HOP!VHRH!H!IdH!PQISRUHLJMN!S!OSGSJXS)!5RPLSOSRHIS!e!IJNHGJ^HLJMN!
OSIXSI!VWNXPI!S!OPI!OJIXJNXPI!HLLSIPI!HPI!TSITPI)!

- >PTSNXHRHIS! H! RSLWVSRHLJMN! S! VPIXH! SN! UHGPR! OHfWSGSI! SGSTSNXPI! OS! UHGPR! VHXRJTPNJHG! S! LWGXWRHG! LPNXSTVGHOPI! NP!
LHXeGPgP!OS!3SNI!OP!%45)!

- #PN!IS!VPOSReN!KHLSR!PQRHI!fWS! JTVGJfWSN!LPNXSNLJMN!PW!RSVRSIHTSNXP!OPI!XSRRSPI!NH!^PNH!OS!VPGJLYH!OS!HWgHIE!SN!
SIVSLJHG!NHfWSGSI!RYPI!S!RSgHXPI!OHI!SIXRJQHLJMNI!OHI!ISRRHI!IJXWHOHI!HP!HRRSOPR!OH!KP\H!OS!9SRYN)!#SIXHI!^PNHI!OSQSRHIS!
VRSIXHR!HXSNLJMN!H!US\SXHLJMN!OS!RJQSJRH!LPN!KWNLJMNI!OS!HLbSgH!OS!SIXHQJGJOHOS!NHI!GHOSJRHI!SUJXHNOP!H!VPIJQJGJOHOS!OS!
RJILP!OS!SRPIJMN!S!H!IdH!US^!LPNXRJQWYR!HP!RSKPR^P!OH!VHJIH\S!NHXWRHG)!

- *I!HLXWHLJMNI!UJHRJHI!fWS!IS!VRP\SLXSN!H!TSOJH!GHOSJRH!OSQSReN!LPNXHR!LPN!TSOJOHI!OS!JNXSgRHLJMN!VHJIH\YIXJLH!OHOH!H!
HGXH! S\VPIJLJMN! UJIWHG! IPQRS! XPOP! P! UHG! OP! +eTSgH! NP! fWS! IS! GPLHGJ^HN! PI! VRJNLJVHJI! HISNXHTSNXPI! OS! VPQPHLJMN! S!
UJIJQGSI!OSNOS!PI!VRJNLJVHJI!KJXPI!OP!LPNLSGGP!SN!SIVSLJHG!P!&HIXSGP!OS!2PNXSRRSJ)!

- 5RSISRUHRHNIS! HI! ^PNHI! LPN! JTVPRXHNXS! VRSISN^H! OS! HRQPRHOP! HWXMLXPNP! KPTSNXHNOP! H! IdH! GJTVS^H! S! XRHXHNOP! OS!
SUJXHR!H!SGJTJNHLJMN!OHfWSGSI!S\STVGHRSI!TeJI!IJNgWGHRSI!PW!OS!THJPR!VPRXS)!
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- 5RPLWRHRHIS!fWS!P!WIP!NPN! KPRSIXHG!OP!IPGP!NPN!OJTJNdH!HI!LHRHLXSRYIXJLHI!VHJIH\YIXJLHI!NJN!NHXWRHJI!OPI!SIVH^PI)!#P!
LHIP! OS! SUSNXWHJI! GHQPRSI! S\XRHLXJUPI! HWXPRJ^HOPIE! RSHGJ^HRHIS! WN! ISgWJTSNXP! OP! JTVHLXP! fWS! LPTVPRXHN! S! OH!
JNLJOSNLJH!fWS!XScSN!IPQRS!P!TSOJPE!SIJ\JNOP!H!RSLWVSRHLJMN!HTQJSNXHG!SN!LHIP!OS!LSIHTSNXP!OHI!HLXJUJOHOSI)!

- 5PIXH! SN! UHGPR! OP! VHXRJTPNJP! HRfWSPGM\JLP! OH! WNJOHOS! LPNXSTVGHNOP! H! VPIJQGS! JNXSgRHLJMN! OSIXSI! KJXPI! SN! RWXHI! OS!
ISNOSJRJITPE!fWS!H\WOSN!HP!ISW!LPcSLSTSNXP!S!OJUWGgHLJMN)!

E8 &UHSMSK*VMHIM^ZIJHPM7*3O^M*SO*$gLK_M*h0MQ\8**

- $SQSRHIS!VRSISRUHR!NH!TSOJOH!OP!VPIJQGS!H!JTH\S!OP!TPIHJLP!OS!LWGXJUPI!XRHOJLJPNHJIE!HI!ISQSI!HRQPRHOHI!S!PI!VSLbSI!
VRSS\JIXSNXSI)!

- #P!eTQJXP!OPI!OJIXJNXPI!NdLGSPI!KPTSNXHRHIS!H!LPTVHLXHLJMN!OP!XSLJOP!S\JIXSNXS!IPQRS!PI!LRSLSTSNXPI!LHRH!PI!XSRRSPI!
SN!SIXHOP!NHXWRHG!PW!IJXWHOPI!SN!KPNOP!OS!UHG)!

- #SIXH!TSITH!GJcH!VRPLWRHRHIS!fWS!P!OSISNUPGUSTSNXP!OPI!OJIXJNXPI!HISNXHTSNXPI!NPN!LPTVPRXS!WN!RJILP!OS!OSXSRJPRP!
OH! JTH\S! OS! LPN\WNXP! OSIXS! SIVH^PE! VRPLWRHRHIS! VPGP! XHNXP! H! LRSHLJMN! OS! UPGWTSXRYHIE! P! STVRSgP! OS! THXSRJHJI!
LPNIXRWXJUPI!S!LPRSI!fWS!VSRTJXHN!WNbH!HLHYOH!JNXSgRHLJMN!NP!LPN\WNXP!VHJIH\YIXJLP!H!US^!fWS!IS!OSQSReN!KPTSNXHR!H!
RSLWVSRHLJMN!OPI!SGSTSNXPI!SXNPgReKJLPI!S!HRfWJXSLXMNJLPI!TeJI!LHRHLXSRYIXJLPI!S!IHGJSNXHQGSI!OS!LHOH!HISNXHTSNXP)!

- 5RPLWRHRHNIS!THNXSR!ISTVRS!fWS!IS\H!VPIJQGS!HI!HRQPRSI!PW!THIHI!HRQPRHOHI!HWXMLXPNHIE!ISN!VRS\WY^P!OHI!GHQPRSI!OS!
VPOH!S!GJTVS^H!fWS!IS\HN!VRSLJIHI!VHRH!P!ISW!THNXSTSNXP!SN!QP!SIXHOP)!

- 'UJXHRHIS!H!VGHNXHLJMN!OS!SIVSLJSI!HRQMRSHI!HGMLXPNHIE!SN!SIVSLJHG!OHfWSGHI!fWS!LPTVPRXHN!WN!HGXP!RJILP!OS! JNLSNOJP!
NHI!VRP\JTJOHOSI!OPI!NdLGSPI!OS!VPQPHLJMN!PW!NHI!VRP\JTJOHOSI!OPI!SIVH^PI!NHXWRHI!NHI!VRP\JTJOHOSI!HP!RYP!+eTSgH!
S!PI!ISWI!HKGWSNXSI)!

- 5RSIXHRHIS!SIVSLJHG!HXSNLJMN!e!GJTVS^H!S!VPIXH!SN!UHGPR!OHI!THR\SI!OHI!OJIXJNXHI!LHNGSI!OS!HWgHE!H!LHGJOHOS!OHI!HWgHI!
LPRRSNXSI!SN!IWVSRKJLJS!S! IPXSRRHOHI!S!HP!LPJOHOP!OH!US\SXHLJMN!OS! RJQSJRH!S\JIXSNXSE! \H!fWS!IS! XRHXH!OS!USROHOSJRPI!
LPRRSOPRSI!SLPGM\JLPI!OH!KHWNH!S!OH!KGPRH!fWS!JNXSRLPNSLXHN!P!XSRRJXPRJP)!

- #P!HLPNOJLJPNHTSNXP!OS!SIVH^PI!VHRH!P!GSLSR!OH!VPQPHLJMNE!XSRHIS!SN!LPNXH!H!KRH\JGJOHOS!VHJIH\YIXJLH!S!NHXWRHG!OS!LHOH!
GWgHRE!PI!HLSIPI!S!PI!LPNXPRNPI!OHfWSGSI!VWNXPI!OSNOS!PNOS!S\JIXSN!UJIXHI!VHNPReTJLHI!IJNgWGHRSI!XHNXP!OP!LPNLSGGP!
LPTP!OH!LPTHRLH)!

- 4I! NPUPI! UJHRJPI! PW! TSGGPRHI! OPI! S\JIXSNXSI! fWS! IS! LPNXSTVGSN! NSIXH! WNJOHOS! OSQSReN! VRSUSR! H! S\XSNIJMN! OH!
TPQJGJOHOS!IPIXJQGS!H!XPOH!H!LJOHOS!S!TSITP!HPI!NdLGSPI!RWRHJI!OPI!HRRSOPRSI!KHLJGJXHOP!VPGH!IWHUJOHOS!OHI!VSNOSNXSI!
SN!XPOH!H!^PNH)!

- >PTSNXHRHIS! H! RSLWVSRHLJMN! S! VPIXH! SN! UHGPR! OHfWSGSI! SGSTSNXPI! OS! UHGPR! VHXRJTPNJHG! S! LWGXWRHG! LPNXSTVGHOPI! NP!
LHXeGPgP!OS!3SNI!OP!%45)!

- 'N! XPOP! P! SIVH^P! OP! &HTJcP! OS! ;HNXJHgP! fWS! IS! OSISNUPGUS! HP! GPNgP! OP! UHG! OS! 9SRYNE! SUJXHRHNIS! H! KPRTHLJMN! OS!
VHNXHGGHI! PW! QHRRSJRHI! HRfWJXSLXMNJLHI! fWS! JTVGJfWSN! H! LPNXSTVGHLJMN! UJIWHG! OHI! VSRIVSLXJUHI! OH! ^PNH! SN! SIVSLJHG!
OHfWSGSI!KJXPI!VHXRJTPNJHJI!S!LWGXWRHJI!OS!SIVSLJHG!RSGSUHNLJH)!

- 4I!OSISNUPGUSTSNXPI!OS!LHReLXSR! JNOWIXRJHG!PW!LPTSRLJHG!OSQSReN!LPNXHR!LPN!TSOJOHI!OS! JNXSgRHLJMN!VHJIH\YIXJLH!SN!
SIVSLJHG! QWILHNOP! P! HVHNXHGGHTSNXP! OHI! SOJKJLHLJMNI! OS! THJPR! JTVHLXP! UJIWHG! STVRSgHNOP! VHRH! JIP! NH! TSOJOH! OP!
VPIJQGS!VHNXHGGHI!US\SXHJI)!

- 5RSISRUHR!H!NHXWRHGJOHOS!OPI!SIVH^PI!VRM\JTPI!H!RJQSJRH!OHI!LHNGSI!KGWUJHJI!JNLGWIJUS!NHfWSGHI!^PNHI!SN!fWS!IS!VRSUS\HN!
HLXWHLJMNI!OS!OSISNUPGUSTSNXP)!#PN!PQIXHNXSE!OSQSRHIS!THNXSR!WNbH!GJTVS^H!PROSNHOH!OHI!LHNGSI!KGWUJHJIE!OS!HLPROP!
eI!OSXSRTJNHLJMNI!OH!&PNKSOSRHLJMN!CJORPgReKJLH)!

- 5RSIXHRHIS!SIVSLJHG!HXSNLJMN!e!GJTVS^H!S!VPIXH!SN!UHGPR!OHI!THR\SI!OHI!OJIXJNXHI!LHNGSI!OS!HWgHE!H!LHGJOHOS!OHI!HWgHI!
LPRRSNXSI!SN!IWVSRKJLJS!S! IPXSRRHOHI!S!HP!LPJOHOP!OH!US\SXHLJMN!OS! RJQSJRH!S\JIXSNXSE! \H!fWS!IS! XRHXH!OS!USROHOSJRPI!
LPRRSOPRSI!SLPGM\JLPI!OH!KHWNH!S!OH!KGPRH!fWS!JNXSRLPNSLXHN!P!XSRRJXPRJP)!

<):)<) 5-4+'&&%7#!$*!5*%;*/'!#4;!';5*.4;!;%#B,6*-';!$4!&4#&'664)!

()!*PI!SKSLXPI!OS!\SIXJMN!S!PROSNHLJMN!VHJIH\YIXJLH!LPNIJO_RHNIS!SIVH^PI!PW!SGSTSNXPI!IJNgWGHRSI!HfWSGSI!fWS!NPN!SIXeN!
UJNLWGHOPI!H!WNbH! LGHIS!SIVSLYKJLH!OS! IPGPE!QSN!VPRfWS!HQRHNgWSN!OJUSRIHI! LGHISI!OS! IPGP!PW!HXRHUSIHN! XPOP!P! XSRRJXPRJP!
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jLPTP!_!P!LHIP!OHI!JNKRHSIXRWXWRHI!UJHRJHI!VRJNLJVHJI!PW!OSXSRTJNHOPI!IJIXSTHI!\SRHJI!OPXHLJPNHJIkE!PW!QSN!VHRXSI!IJNgWGHRSI!
OPI!NdLGSPI!fWS!IS!PQISRUHN!VRJNLJVHGTSNXS!OSNOS!P!RSIXP!OP!XSRRJXPRJP!S!LPNU_N!RSgWGHGHI!XHT_N!OSNOS!KMRHE!VPRfWS!SN!
TPJXPI!LHIPI!IPN!H!LHRXH!OS!VRSISNXHLJMN!OSISI!NdLGSPI!HNXS!PI!UJH\SJRPI)!

0)!+SRSTPI!VPR!XHNXP!UHRJPI!XJVPI!OS!eTQJXPI!PW!OS!SGSTSNXPI!IJNgWGHRSIl!

Hk 4ONSOI*RNWMUOIE!fWS!VPOSReN!SIXHR!JNXSgRHOPI!VPGHI!VRJNLJVHJI!KHLbHOHI!WRQHNHI!PW!OPI!VRJNLJVHJI!HISNXHTSNXPI!
OS! VPQPHLJMN! jLPNIJOSRHOPI! LPTP! H! VRJTSJRH! GJcH! OS! LPNIXRWLJMNI! fWS! LPNKPRTSN! PI! KRPNXSI! PW! QPROPI! OSISI!
NdLGSPIkE!SN!RSGHLJMN!LPI!ISgWJNXSI!SGSTSNXPI!OH!SIXRWXWRH!XSRRJXPRJHG!TWNJLJVHGl!4I!SIVH^PI!GJQRSI!LPRRSIVPNOSNXSI!
HPI!VHRfWSI!WRQHNPI!S!OS!IJIXSTH!\SRHG)!

Qk 4ONSOI* SK* KQKLKUJOI* KIJNRJRNMUJKIE! fWS! VPOSReN! SIXHR! LPNKPRTHOPI! VPGP! LPNXPRNP! OPI! HLLSIPI! S! VRJNLJVHJI!
UJHRJPI!SIXRWXWRHNXSI!OP!TWNJLJVJP)!

8)! 'IXSI! eTQJXPI! OS! XJVP! IJNgWGHR! OSQSReN! SIXHR! VRSUJHTSNXS! OSGJTJXHOPI! S! gRHKJXHOPI! SIVSLJKJLHTSNXS! NPI! VGHNPI! OS!
PROSNHLJMNE!HIJgNeNOPGGSI!HGgWNbH!OHI!OJIXJNXHI!XJVPGP\YHI!VRSUJHTSNXS!OSKJNJOHI!NP!VWNXP!0!HNXSRJPR)!

:)!5HRH!PI!eTQJXPI!OSIXS!XJVPE!OSQSRHNIS!SIXHQGSLSR!mNP!ISW!LHIPh!OSXSRTJNHLJMNI!VHRXJLWGHRSI!HOHVXHOHI!eI!LHRHLXSRYIXJLHI!
OP!SIVH^P!S!HPI!LPNOJLJPNHNXSI!OS!XJVP!VHJIH\YIXJLP!OP!ISW!LPNXPRNP!H!RSgWGHR)!

<):)=) 2'$%$*;!$'!C*-24#%.*&%7#!5*%;*/";+%&*!#4;!%#;+-,2'#+4;!$'!$';'#9469'2'#+4)!

() *!NSLSIJOHOS!OS!VRP\SLXHR!H!PLWVHLJMN!OP!XSRRJXPRJPE!XSNOP!SN!LPNXH!H!OJTSNIJMN!VHJIH\YIXJLH!OHI!HLXWHLJMNI!VRSUJIXHIE!
PQRJgH!HP!SIXHQGSLSTSNXP!OS!TSOJOHIE!OHOP!fWS!HI!LHRHLXSRYIXJLHI!RSHJI!OH!KPRTHGJ^HLJMN!OP!SIVH^P!S!H!VHJIH\S!WRQHNH!PW!
XSRRJXPRJHG! \MgHNIS!NPI! HIVSLXPI!OS! LPNLSVLJMN! gGPQHG! OH!PROSNHLJMN!VRJTSJRPE! S! GPgP!NP!OSXHGGS! OH! IdH! KPRTHGJ^HLJMN!
LPNLRSXH! jfWS! IS! OSKJNSN! NH! PROSNHLJMN! OSXHGGHOH! OP! ISW! OSISNUPGUSTSNXPE! S! GPgP! H! VHRXJR! OSGHE! NPI! VRP\SLXPI! OS!
WRQHNJ^HLJMNE!THJI! XHT_N!NPI!VRP\SLXPI!OS!SOJKJLHLJMNkE!VPR! XHNXP!O_QSIS! JNOWLJR!NPI!OPLWTSNXPI!OS!VRP\SLXHLJMN!S!
LPNLSVLJMN! H! PQRJgH! OS! HLXWHR! S! VRP\SLXHRE! XSNOP! SN! LPNXH! PI! LPNOJLJPNHNXSI! VHJIH\YIXJLPIE! S! VHRH! JIXP! SIXHQG_LSNIS!
WNbH!ISRJS!OS!PQ\SLXJUPI!S!TSOJOHI!OS!bHRTPNJ^HLJMN!fWS!IS!RSLPGGSN!NPI!VWNXPI!ISgWJNXSIE!S!fWS!IS!OSQSReN!HVGJLHRE!
RJgPRPIH!S!IJIXSTHXJLHTSNXSE!NPI!VGHNI!S!OPLWTSNXPI!OS!OSISNUPGUSTSNXP)!

0) *I!LPNOJLJMNI!OP!VRSISNXS!HRXJgP!ISReN!OS!HVGJLHLJMN!H!XPOPI!PI! JNIXRWTSNXPI!S!VGHNI!OS!OSISNUPGUSTSNXP!fWS!XScHN!
fWS!SIXHQGSLSR!H!PROSNHLJMN!OSXHGGHOH!jVPR!UJR!RSTJXJOPI!H!SGH!NP!VRSISNXS!%45k!OPI!eTQJXPI!RSIVSLXJUPIE!S!VPR!HfWSGSI!
PWXRPI! JNIXRWTSNXPI! IPQRSUJOPI! S! NPN! LPNXSTVGHOPI! NP! %45! LPTP! VPIJQGSI! 5GHNI! 'IVSLJHJI! PW! TSITPE! 'IXWOPI! OS!
$SXHGGS!jNSIXS!WGXJTP!LHIP!IM!IS!XScSN!LHVHLJOHOS!OS!OSLJIJMN!IPQRS!HGgdN!OPI!HIVSLXPI!LJXHOPI!NP!VRSISNXS!HRXJgPk)!

8) *!RSIVSLXP!OHI!VNKK^HIJKUPHMI*SK* JOSO*JHVO*K^HIJKUJKI*UO*gLWHJOE!S!LPTP!LPNOJLJPNHNXS!VRSUJP!e!VRP\SLXHLJMNE!OSQS!
HIJTJGHRIS!H!NSLSIJOHOS!OS!fWS!P!OSIScP!OPI!SIVH^PI!GJQRSI!jVdQGJLPIE!THJI!XHT_N!SN!LSRXH!TSOJOH!PI!VRJUHOPIk!OSQSRe!
XSR! SN! LPNXH! XPOPI! HfWSGSI! SGSTSNXPI! S\JIXSNXSI! NP! XSRRJXPRJP! fWS! LPNKPRTH! P! ISW! IWQIXRHXPE! UHGPReNOPPI!
H\SJXHOHTSNXS! S! XRHXHNOP! OS! JNXSgRHR! NH! VRPVPIXH! OS! PROSNHLJMN! XPOPI! HfWSGSI! fWS! VPGH! IdH! IJNgWGHRJOHOS! LPTP!
SGSTSNXPI! JNOSVSNOSNXSI! PW! LPTP! LPN\WNXP! VPJOHN! H\WOHR! H! LPNKJgWRHR! P! SIVH^P! OS! fWS! IS! XRHXSE! VRSISRUHNOP! NP!
VPIJQGS!H!IdH!TSTPRJH!LPGSLXJUH!HNXSRJPR!S!HI!VRSS\JIXSNLJHI!NPXHQGSIE!OSQSNOP!XSRIS!SN!LPNXH!PI!LRJXSRJPI!SIXHQGSLJOPI!
NP!VWNXP!(!OP!HRXJgP!<):)<)!!

:) *!RSIVSLXP!OH!POUPKVPHTU*_QOWMQ*SM*ONSKUMPHTU!OSQSReN!XSRIS!SN!LPNXH!PI!ISgWJNXSI!LRJXSRJPIl!

- (IJMWQKPKN* RU* LOSKQO* SK* KLVNK_O* K* ONSKUMPHTU* SO* IOQO* jRK* NMPHOUMQHPK* O* IKR* RIO! S! TJNJTJLS! H! IdH!
XRHNIKPRTHLJMN!jOSNXRP!OP!THR\S!OS!OSLJIJMN!S!THNPQRH!fWS!P!JNIXRWTSNXP!SN!RSOHLLJMN!VPJOH!XSRkE!LPNISRUHNOP!
PI! ISWI! UHGPRSI! TeJI! IHGJSNXHQGSI! jfWS! NPN! IS\HN! JNSILWIHQGS! S! \WIXJKJLHOHTSNXS! JNLPTVHXJQGSI! LPH! NPUH!
PROSNHLJMNkE!VHRH!KHUPRSLSR!H!OJUSRIJOHOS!OP!XSRRJXPRJP!S!THNXSR!H!RSKSRSNLJH!OH!IdH!THXRJ^!QJPKYIJLH!S!VHJIH\YIXJLH)!

- -OUIKNXMN*M*WHOSHXKNIHSMSK*JKNNHJONHMQ*K*OI*KQKLKUJOI*SK*HUJKNKIK*UMJRNMQE!VRPTPUSR!P!WIP!IPIXJQGS!VHRH!gHRHNXJR!S!
LPGHQPRHR! NH! KWNLJPNHGJOHOS! SLPGM\JLHE! HOPVXHNOP! HI! TSOJOHI! fWS! gHRHNXHN! H! LPNXJNWJOHOS! OH! XRHTH! USROS!
TWNJLJVHG! S! XSRRJXPRJHGE! OSXSRTJNHNOP! fWS! HI! HLXWHLJMNI! IS\HN! SKJLJSNXSIE! HLPROSI! LP! ISW! LPNXPRNP! VRM\JTPE! S!
LPTVHXJQGSI!LP!SfWJGJQRJP!SLPGM\JLP!LP!KJN!OS!VRSUJR!SKSLXPI!IJgNJKJLHXJUPI!IPQRS!P!TSOJP)!

- !UJK_NMN* M* VMHIM^K* K^HIJKUJK* KU* JOSOI* OI* VNOPKIOI* SK* VQMUKMLKUJO! XSRRJXPRJHG! S! PROSNHLJMN! WRQHNYIXJLHE! VHRH!
VRSISRUHR!HI!IdHI!LHGJOHOSI!LPTP!UHGPR!IPLJHG!S!HLXJUP!SLPNMTJLP!OP!XSRRJXPRJP)!

- +KWKNMIK*MJKUSKN*KIVKPHMQLKUJK*M*ONSKUMPHTU*UM*YOUM*SK*POUJONUO*SO*gLWHJOE!LPH!KJNHGJOHOS!OS!LPNISgWJR!WNbH!
THJPR!JNXSgRHLJMN!OP!ISLXPR!S!WNbH!TSGGPR!XRHNIJLJMN!SNXRS!HI!^PNHI!WRQHNHI!S!HI!NPN!WRQHNHIE!S!SUJXHR!H!HVHRJLJMN!
OS!VRPQGSTHI!OS!QPROPE!S!H!XHG!SKSLXP!XSRHNIS!SN!LPNXH!HI!ISgWJNXSI!LPNOJLJMNIl!
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Hk 4!OSIScP!OP!UJHRJP!VSRJTSXRHG!OPI!eTQJXPI!jIPQRS!XPOP!LHNOP!GJTJXSN!LP!IPGP!RdIXJLPk!OSQSRe! JNLGWYR!SIVH^PI!
VHRH!KHLSR!PW!OSJ\HR!HGLPRfWSI!VHRH!VGHNXHR!eRQPRSI!SN!QSJRHRRdHI!S!LHG^HOH!OS!RdHI!HNLbHI)!!

Qk *!US\SXHLJMN!WXJGJ^HOH!ISRe!HLPROS!LPH!S\JIXSNXS!NH!LPNXPRNH)!!

Lk 4I!SIVH^PI!RSIJOWHJI!OSQSRHNIS!H\HROJNHR)!!

Ok *I! JGWTJNHLJMNI! S\XSRJPRSI! fWS! IS! JNIXHGSN! XSReN! HLRSOJXHOH! H! IdH! LHGJOHOS! VHRH! SUJXHR! H! LPNXHTJNHLJMN!
GWTJNPIH!S!HKPRRHR!SNSR\YH)!5RPbYQSNIS!PI!KPLPI!fWS!JGWTJNSN!OSIOS!HQHJ\P!LHRH!HRRJQHE!OSQSNOP!WXJGJ^HR!KPLPI!
LPN!JGWTJNHLJMN!LPNLSNXRHOH!LHRH!H!^PNHI!LPNLRSXHI!S!HIY!SUJXHR!H!OJIVSRIJMN!OS!GW^!LHRH!HP!LSP)!!

- -OUJNOQMN*K*QHLHJMN*OI*K[KPJOI*SM*ONSKUMPHTU*IOWNK*M*JOVO_NM[ZME!HOHVXHNOP!P!OSIScP!OH!PROSNHLJMN!e!XPVPgRHKYH!S!
eI! VRSS\JIXSNLJHI! \SPgReKJLHIE! SUJXHNOP! S\XSNIHI! S\VGHNHLJMNI! OP! XSRRSP! S! gRHNOSI! TPUSTSNXPI! OS! XSRRHIE! S!
WXJGJ^HNOP!H!XPVPgRHKYH!LPTP!SGSTSNXP!OS!VRP\SLXP!S!LPNXRPG!VHJIH\YIXJLP!VHRH!P!LPNXRPG!PW!VRPXSLLJMN!OS!UJIWHJIE!P!
LHTWKGH\S!PW!JNXSgRHLJMN!OS!SOJKJLJPIE!H!XRHNIVHRSNLJH!SIVHLJHGE!H!XRHNIJLJMN!SNXRS!SIVH^PIE!SXL)!

- *! ON_MUHYMPHTU* SM* UOXM* KSH[HPMPHTU! OSQSRe! VRP\SLXHRIS! XPTHNOP! SN! LPNIJOSRHLJMN! H! XPVPgRHKYH! OP! XSRRSPE! H!
US\SXHLJMN! S\JIXSNXS! PW! VRSUJIXHE! H! IdH! VPIJLJMN! H! RSIVSLXP! OS! LPRNJ\HIE! KJXPI! PW! PWXRPI! SGSTSNXPI! UJIWHJIE! P!
JTVHLXP! UJIWHG! OPI! UPGWTSI! VRP\SLXHOPI! IPQRS! P!TSOJP! fWS! PI! RPOSH! S! P! VSRKJG! OH! ^PNHE! S! OSTHJI! VHReTSXRPI!
OSKJNJOPRSI!OH!IdH!JNXSgRHLJMN!VHJIH\YIXJLH!NH!LPNXPRNH)!

- /NOLOXKN* RU]M* RNWMUHYMPHTU* SK* WMH^O* HLVMPJOE! OSISNUPGUSNOP! VHXRMNI! OS! WRQHNJ^HLJMN! fWS! SUJXSN! P! ISGHOP!
THIJUP! S! H! JTVSRTSHQJGJ^HLJMN! OS! IPGPI! PW! P! STVRSgP! OS! THXSRJHJI! VPWLP! IHWOHQGSI! NPI! VRP\SLXPI! OS!
WRQHNJ^HLJMNE!VHRH!NPN!RSIXRJN\JR!OS!\SJXP!OReIXJLP!H!VPIJQJGJOHOS!OS!UJOH!US\SXHOH!jS!VSRTJXJR!HIY!H!VRPGJKSRHLJMN!OS!
TWGXJXWOS!OS!PRgHNJITPI!OSVSNOSNXSI!fWS!\SRHN!QJPOJUSRIJOHOS!fWS!OSRJUH!SN!LHGJOHOS!HTQJSNXHG!S!VHJIH\YIXJLHkE!
HVHRXS! OS! LPNISLWSNLJHI! fWS! XScSN! fWS! USR! LP! TJLRPLGJTHE! H! VHJIH\S! S! P! LPNKPRX! WRQHNPE! P! LJLGP! bYORJLPE! H!
LPNXHTJNHLJMN!HXTPIK_RJLHE!SXL))!

- !UPONVONMN* UO* SKIKcO* SM* ONSKUMPHTU* OI* [MPJONKI* SK* POU[ONJ* K* POUJNOQ* SMI* XMNHMWQKI* SK* POUJONUO* UO* KIVMYO*
VdWQHPOE!UHRJHQGSI!fWS!VPOSN!VRPVPRLJPNHR!WN! JNLRSTSNXP!IJgNJKJLHXJUP!OH!LHGJOHOS!WRQHNH!S!VHJIH\YIXJLH)!4!RWYOP!
PW!XHT_N!P!NJUSG!OS!LHGJOHOS!OH!LPTWNJLHLJMN!USRQHGE!NP!SIVH^P!VdQGJLPp!H!LRSHLJMN!OS!VHJIH\SI!IPNPRPI! GJgHOPI!
HPI!SGSTSNXPI!NHXWRHJIl!HUJKHWNHE!HWgH!PW!US\SXHLJMN!SN!TPUSTSNXPp!PI!NJUSJI!OS!LPNXHTJNHLJMN!HXTPIK_RJLH!PW!
XHT_N! P! gRHP! OS! JTVHLXP! fWS! SIXSI! UHN! H! XSR! IPQRS! H! IHdOSp! H! PRJSNXHLJMN! OH! SOJKJLHLJMN! S! H! VRP\SLLJMN! OS!
IPTQRHIp!P! LPNKPRX! X_RTJLP!S!P!QSNSIXHR!fWS! XSReN!PI!SIVH^PI!OS!SIXHNLJHp! H!HLLJOSNXHQJGJOHOS!fWS! IS! JNKJRS!OP!
OSIScP!fWS!IS!VRPVPcH!SE!VPR!XHNXPE!P!gRHP!OS!UJLXJTJ^HLJMN!OPI!WIWHRJPI!VPXSNLJHJIp!H!JNISgWRJOHOS!OPI!SIVH^PI!
fWS!HLPTVHcHN!H!WRQHNJ^HLJMN!S!fWS!IS!UPGUHN!ISgWRPI!LHNOP!IS!VRPOWLS!SIVH^P!WRQHNP!QSN!PROSNHOPE!SXL)!IPN!
UHRJHQGSI!OS!LPNXPRNP!fWS!OSQSRYHN!XSRIS!SN!LPNXH!NH!VGHNJKJLHLJMN!WRQHNYIXJLH!VRJTSJRPE!S!NP!VRP\SLXPE!OSIVPJI)!

<) *!RSIVSLXP!OPI!MIVKPJOI*JKLgJHPOI*SM*ONSKUMPHTU!OSQSReN!XSRIS!SN!LPNXH!PI!ISgWJNXSI!LRJXSRJPIl!!

- &IMN* M* XK^KJMPHTU* POLO* KQKLKUJO* [RUSMLKUJMQ* SK* VNO^KPJMPHTU* VMNM* MPMSMN* K[KPJOI* WRIPMSOI* SK* POUJNOQ*
MLWHKUJMQ*K*HUJK_NMPHTU*VMHIM^ZIJHPM7!VRPXSLLJMNE!PLWGXHLJMNE!LHTWKGH\SE!IJTQJPISE!VSRIVSLXJUHE!HLPNOJLJPNHTSNXP!
X_RTJLPE! XRHNIVHRSNLJH! SIXHLJPNHGE! SXLE! TSOJHNXSl* H! VGHNXHLJMN! OS! US\SXHLJMN! SN! THIHE! GJNSHG! PW! SGSTSNXPI!
IJNgWGHRSIp! S! H! WXJGJ^HLJMN! OS! SIVSLJSI! HWXMLXPNHIE! OS! QHJ\P! LPNIWTP! OS! HWgHE! SXL)! JNXSgRHNOP! H! US\SXHLJMN!
VRSS\JIXSNXSE! S! XSNOP! SN! LPNXH! fWS! NP! LPNXPRNP! OHI! UJUSNOHI! OSQSReN! VRJTHR! HI! SIVSLJSI! OS! KPGGH! LHOWLH! VHRH!
VSRTJXJR!P!IPGSHOP!SN!JNUSRNP)!$HOH!H!JTVPRXHNLJH!OH!US\SXHLJMN!S!P!HRQPRSOP!LPTP!SGSTSNXPI!KWNOHTSNXHJI!NH!
LPNKJgWRHLJMN!S!LHGJOHOS!HTQJSNXHG!S!VHJIH\YIXJLH!OP!SIVH^PE!OSQSRHNIS!LWTVRJR!HI!LPNOJLJMNI!\H!SIXHQGSLJOHI!NP!
HVHRXHOP!<)8)=! OH! VRSISNXS! NPRTHXJUHE! S! NPI! SIVH^PI! S\XSRJPRSI! OS! LHGJOHOSE! HI! LPNOJLJMNI! LPTVGSTSNXHRJHI! OP!
HRXJgP!:)(0)0)<)!

- -OUIHSKNMN* M* KIJNRJRNM* XKNJHPMQ* SO* KIVMYO* VdWQHPO* POLO* SKJKNLHUMUJK* SM* HLM^K* SO* KIVMYO?* LKSHMUJK7! WN!
HRQPRHOP!VRPVPRLJPNHOP!eI!OJTSNIJMNI!OP!SIVH^P!VdQGJLPE!eI!IPTQRHI!NSLSIHRJHI!S!H\SJXHOP!HP!GWgHR!S!P!LPNXS\XPE!
WXJGJ^HLJMN!OS!SIVSLJSI!TWGXJLRPTeXJLHIE!TWGXJSIXHLJMNE!SXLp!S!WN!HGWTSHOP!HOSLWHOP!SN!LHNXP!H!OSIScPE!TSOJOH!S!
gRHP!OS!JGWTJNHLJMNE!SN!KWNLJMN!OPI!OJIXJNXPI!SIVH^PI!jUJHRJPI!VRJNLJVHJIE!UYHI!VSPNYI!PW!LHRRYI!QJLJE!SfWJVHTSNXPI!S!
SIVH^PI!VdQGJLPIE!VHRLSGHI!VRJUHOHIE!SXL)k)!

- -OUPHWHN?*ONSKUMN*K*VNO^KPJMN*OI*KIVMYOI*QHWNKI*POLO*KQKLKUJO*[RUSMLKUJMQ*K*KIJNRJRNMSON*SO*KIVMYO*K^JKNHON7!
SIXHQGSLSNOP!NPI! eTQJXPI! OS!VGHNSHTSNXP!WNJXHRJP! WNbH! RSOS!OS! SIVH^PI! GJQRSI! OS! LPNXJNWJOHOS!S! LPNS\JMN! LP!
LPNXPRNPp! OSKJNJNOP! PI! SIVH^PI! GJQRSI! VdQGJLPIE! LPTWNJXHRJPI! S! VRJUHOPIE! HI! KRHN\HI! VSRJTSXRHJIE! HI! KRHN\HI! OS!
VRPXSLLJMN!OHI!JNKRHSIXRWXWRHIE!SXL)!NWNbH!SIXRHXS\JH!gGPQHG!S!OS!PVPRXWNJOHOS!OS!UHGPR!SNgHOJOP!VHRH!P!QSNSIXHR!
HTQJSNXHGE!P!PLJP!S!H!LHGJOHOS!UJIWHG!OP!XSRRJXPRJPp!LPNIJOSRHNOP!QeIJLP!P!WIP!OH!HWgH!LPTP!RSLWRIP!VHJIH\YIXJLPp!S!
VRSUJNOP!P!THNXSTSNXP!S!H!\SIXJMN!OPI!SIVH^PI! GJQRSI!S!H!IdH!SUPGWLJMN!NP!XSTVP!LPTP!KHLXPR!OS!OJNHTJ^HLJMN!
OHI! LHGJOHOSI! SIVHLJHJI)! #P! LHIP! OS! HLXWHLJMNI! VWNXWHJI! SN! SIVH^PI! LPNLRSXPI! fWS! NPN! LPNKPRTHN! WN! eTQJXPE!
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XRHXHRHIS!OS!HLHOHR!SIXSI!PQ\SLXJUPI!JNLHROJNHNOP!SIS!SIVH^P!NH!RSOS!PW!IJIXSTH!LJRLWNOHNXS!OS!SIVH^P!S\XSRJPR!
S\JIXSNXS)!*!WRQHNJ^HLJMN!OPI!SIVH^PI!GJQRSI!S!^PNHI!USROSI!HLPTPOHRHISE!NP!VPIJQGSE!e!LPNKJgWRHLJMN!VRJTJXJUH!OP!
XSRRSP)!

- 0MQONMN*K*HUJK_NMN*M*PMQHSMSK*[RUPHOUMQ?*[ONLMQ?*VMHIM^ZIJHPM*K*KIJKJHPOkIHLWTQHPM*SM*XHMQHSMSK*OP!eTQJXP!WNJXHRJP!
jPW!OP!LPNXPRNP!VHRH!HLXWHLJMNI!VWNXWHJIk!TSOJHNXS!H!HOHVXHLJMN!OP!XRH^HOP!e!SIXRWXWRH!OP!XSRRJXPRJPE!P!H\WIXS!OP!
OJTSNIJPNHTSNXP! OPI! OJKSRSNXSI! LPTVPcSNXSI! OP! UJHRJPE! H! VGHNXHLJMN! OS! HRQPRHOP! H\SJXHOP! NP! GWgHRE! P!
OJTSNIJPNHTSNXP!S!HI!VRSIXHLJMNI!OPI!ISRUJ^PI!S!H!VHUJTSNXHLJMN!HOSLWHOH!HPI!WIPIE! XSNOP!ISTVRS!SN!LPNXH!H!
NSLSIHRJH! VRSVPNOSRHNLJH! OP! WIP! VSPNJG! jS! VPR! XHNXP! LWNbH! OSXJOH! PW! VHWIHOH! VSRLSVLJMN! VHJIH\YIXJLHk! S!
IWIXSNXHQGS!OP!SIVH^P!VWQGJLPE!IPQRS!XPOP!NHI!^PNHI!JNXSRNHI!S!LSNXRHJI!OHI!LJOHOSIE!UJGHI!S!NdLGSPI!j_!OJLJR!KMRH!OHI!
^PNHI! OS! UJHRJP! \SRHG! PW! SIXRWXWRHNXSE! fWS! IJ! XSReN! WNbH! VRSVPNOSRHNLJH! OP! WIP! UJHRJP! OS! XReKJLPk)! #P! UJHRJP! OS!
RHNgP! WRQHNP! S! IPQRS! XPOPE! TSXRPVPGJXHNPE! HI! VGHNXHLJMNI! US\SXHJI! XSReN! KWNOHTSNXHGTSNXS! WNbH! JNXSNLJMN!
VHJIH\YIXJLHE!SN!LPNIPNHNLJH!LPH!KWNLJMN!fWS!SIXSI!SGSTSNXPI!UJHRJPI!LWTVRSN!LPTP!JXJNSRHRJPI!OS!HVRP\JTHLJMNh
LPNXSTVGHLJMN!OH!LJOHOS!S!P!XSRRJXPRJP)!

- *!H\SJXHOH!ISGSLLJMN!OP!LOWHQHMNHO*RNWMUOE!HIY!LPTP!H!SGSLLJMN!OH!IdH!IJXWHLJMN!LPNLRSXH!S!H!PRgHNJ^HLJMN!OS!WIPI!
NP! SIVH^P! HNXMGGHNIS! KWNOHTSNXHJI! VHRH! HLHOHR! WNbH! gRHN! LHGJOHOS! OP! SIVH^P! S! JNLJOJR! VPIJXJUHTSNXS! NH!
VSRLSVLJMN!VHJIH\YIXJLHE!XSNOP!SN!LPNXH!H!bHRTPNJ^HLJMN!OS!OSIScPI!OPI!OJIXJNXPI!SGSTSNXPIE!H!LRSHLJMN!OS!THRLHI!
PW!JTH\SI!WNJXHRJHI!OS!WRQHNJ^HLJMN!fWS!OHN!ISNXJOP!gGPQHG!HP!SIVH^P!S!RSKPR^HN!H!JOSNXJOHOS!OP!GWgHR!S!OPI!ISWI!
bHQJXHNXSI)!

=) 4I!5GHNI! 'IVSLJHJI! PW!'IXWOPI!OS!$SXHGGSE! OSTPIXRHReN!H! LPNISLWLJMN!OS!WNJOHOSI! LPbSRSNXSI!NP!HIVSLXP! KPRTHG! LPI!
SIVH^PI!WRQHNJ^HOPI!PW!RWRHJI!OP!ISW!LPNXPRNPE!TSOJHNXS!PI!LPRRSIVPNOSNXSI!SIXWOPI!OP!JTVHLXP)!;PQRS!H!QHIS!OWNbH!
HNeGJIS!OP! GWgHR!SN!fWS!IS! JOSNXJKJfWSN!PI!ISWI! GYTJXSI!UJIWHJI!OSNOS!PI!VWNXPI!OS!LPNXSTVGHLJMN!TeJI! KRSLWSNXSIE!HI!
UJIXHI!OSNOS!PW!LHRH!P!IJXJP!H!LPNISRUHR!PW!LRSHRE!HI!IJGWSXHI!LHRHLXSRYIXJLHIE!HIY!LPTP!PI!SGSTSNXPI!JTVPRXHNXSI!SN!LHNXP!
H! XRH^PI! OH! VHRH\SE! VWNXPI! KPLHJIE! HRQPRHOP! S! SOJKJLJPI! S\JIXSNXSIE! \WIXJKJLHRHIS! H! IPGWLJMN! HOPVXHOHE! fWS! OSQSRe!
LPNXSTVGHRE!LPTP!TYNJTPE!PI!ISgWJNXSI!HIVSLXPIl!

Hk &RSHLJMN! OWNbH! SIXRWXWRH! SIVHLJHG! LPTVRSNIJUH! XHNXP! OP! IJIXSTH!OS! SIVH^PI! HQSRXPI! jeRSHI! USROSIE! gRHNOSI! UYHIk!
LPTP!OP!OPI!SIVH^PI!VSLbHOPI!jVRH^HIE!RdHIE!JXJNSRHRJPI!OP!VSMNk)!

Qk 'IXHQGSLSTSNXP!OS!LRJXSRJPI!VHRH!H!OJIVPIJLJMN!S!PRJSNXHLJMN!OPI!SOJKJLJPI!NP!fWS!RSIVSLXH!e!IdH!VSRLSVLJMN!UJIWHG!
OSNOS!HI!UYHI!VSRJTSXRHJIE!PI!HLLSIPI!S!PI!VWNXPI!TeJI!KRSLWSNXSI!S!JTVPRXHNXSI!OS!LPNXSTVGHLJMN)!

Lk 'IXHQGSLSTSNXP!OS!LRJXSRJPI!ISGSLXJUPI!PW!HGXSRNHXJUPI!VHRH!P!STVRSgP!bHRTMNJLP!OPI!THXSRJHJI!OS!WRQHNJ^HLJMNE!OS!
SOJKJLHLJMN!S!OS!H\HROJNHTSNXPE!HIY!LPTP!OHI!LPGPRHLJMNI!VSRTJXJOHI!VHRH!PI!TSITPI)!

Z) $SQSRHIS!SNgHOJR!NPI!JNIXRWTSNXPI!OS!OSISNUPGUSTSNXP!jVRPVPRLJPNHGTSNXS!HP!ISW!NJUSG!OS!OSLJIJMN!PW!OS!OSRJUHLJMN!
H! RSIVSLXP! OS! JNIXRWTSNXPI! IWVSRJPRSIk! WNbH! TSTPRJH! \WIXJKJLHXJUH! SIVSLYKJLH! NH! fWS! IS! UHGPRS! P! LWTVRJTSNXP! OHI!
SIJ\SNLJHI! fWS! NP! VRSISNXS! HRXJgP! IS! SIXHQGSLSN! IPQRS! H! LPNLSVLJMN! S! P! OSIScP! OPI! eTQJXPI! OS! VGHNSHTSNXP! NPI!
HIVSLXPI!VHJIH\YIXJLPI!HfWY!RSgWGHOPI)!

<):)Z) &4#$%&%7#;!/'-*%;!$'!5-4+'&&%7#!'!*$*5+*&%7#!*4!*23%'#+'!#4;!;464;!,-3*#%.*$4;)!

() *!OSKSNIH!OP!HTQJSNXS!S!H!JTH\S!SIVHLJHG!S!WRQHNYIXJLH!OPI!OJIXJNXPI!NdLGSPI!jWRQHNPI!PW!RWRHJIk!S\JIXSNXSI!NP!LPNLSGGP!
S!P!KPTSNXP!OH!IdH!UHGPRHLJMN!S!TSGGPRHE!XHNXP!NP!fWS!IS!RSKJRS!HPI!SOJKJLJPIE!SN!LPN\WNXPI!PW!JNOJUJOWHGTSNXSE!LPTP!
eI!eRSHI!NPN!SOJKJLHOHIE!LPRRSIVPNOS!HP!&PNLSGGPE!VPGP!fWSE!LHGfWSRH!HLXWHLJMN!fWS!VWJOSRH!HKSLXHR!e!VSRLSVLJMN!OP!
SIVH^P!WRQHNYIXJLP!OSQSRe!H\WIXHRIS!eI!VRSISNXSI!#PRTHIE!LPTVGSTSNXHOHI!VPGH!RSgWGHLJMN!SIVSLYKJLH!OPI!SGSTSNXPI!
LPNKJgWRHOPRSI!OH!VHJIH\S!fWS!IS!RSgWGHN!NP!HRXJgP!ISgWJNXS!S!NHI!ISLLJMNI!0[!H!:[!OP!VRSISNXS!LHVYXWGPE!RSgWGHLJMN!fWS!
NP! ISW! LHIP! ISRe! LPTVGSTSNXHRJH!OH!fWS!H!NJUSG! \SRHG! IS!OSKJNS!NP!VRSISNXS! LHVYXWGP!PW!SN!SIVH^PI! IJNgWGHRSI! jHRX)!
<):)<kE!THJI!HI!fWS!LPN!LHReLXSR!VHRXJLWGHR!IS!VPJOHN!SIXHQGSLSR!NH!PROSNHN^H!LPNLRSXH!OS!HVGJLHLJMN)!

0) $S!JgWHG!\SJXPE!\WIXJKJLHOHTSNXSE!P!&PNLSGGP!VPOSRe!OSNSgHR!PW!LPNOJLJPNHR!LHGfWSRH!HLXWHLJMN!fWS!RSIWGXS!HNXJSIX_XJLH!
PW!GSIJUH!VHRH!H!JTH\S!OPI!NdLGSPI!S!HISNXHTSNXPI!WRQHNJ^HOPI!SN!\SRHG)!4!LPNOJLJPNHTSNXP!OH!HLXWHLJMN!VPOSRe!SIXHR!
RSKSRJOP!HP!WIPE!eI!OJTSNIJMNI!OP!SOJKJLJPE!eI!LHRHLXSRYIXJLHI!OHI! KHLbHOHIE!OHI!LWQSRXHIE!OPI!PLPIE!e!LPTVPIJLJMNE!PI!
THXSRJHJI!STVRSgHOPI!S!P!TPOP!SN!fWS!IS!WXJGJLSNE!H!IdH!LHGJOHOS!PW!H!IdH!LPRE!H!US\SXHLJMNE!NHI!IdHI!SIVSLJSI!S!P!ISW!
VPRXS!SE!SN!\SRHGE!H!LHGfWSRH!SGSTSNXP!fWS!LPNKJgWRS!H!JTH\S!OPI!NdLGSPI)!

8) *I!LPNIXRWLJMNI!XSReN!fWS!HOHVXHRISE!NP!QeIJLPE!HP!HTQJSNXS!NP!fWS!SIXJUSISN!IJXWHOHIE!S!H!XHG!SKSLXPl!
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Hk *I!NPUHI!LPNIXRWLJMNI!S!HGXSRHLJMNI!OHI!S\JIXSNXSI!OSQSReN!HOSLWHRIS!NP!ISW!OSIScP!S!LPTVPIJLJMN!LP!HTQJSNXS!
WRQHNP! NP! fWS! SIXJUSISN! IJXWHOHIE! ISgWNOP! P! OJIVPIXP! NPI! HRXJgPI! :)Z)(D)(! H! :)Z)(D)=)! *! XHGSI! SKSLXPI! H!
*OTJNJIXRHLJMN! ,RQHNYIXJLH! 2WNJLJVHG! VPOSRe! SIJ\JR! LPTP! OPLWTSNXHLJMN! LPTVGSTSNXHRJH! OP! VRP\SLXP! OS!
SOJKJLHLJMN! H! HLbSgH! OS! HNeGJISI! OS! JTVHLXP! IPQRS! P! LPNXPRNPE! LPN! STVRSgP! OS! OPLWTSNXPI! gReKJLPI! OP!
LPN\WNXP! OPI! SIVH^PI! VdQGJLPI! H! fWS! HI! LPNIXRWLJMNI! VRP\SLXHOHI! OSISN! KRPNXS! S! PWXRPI! HIVSLXPI! OSNOS! PI!
GWgHRSI!fWS!VSRTJXJISN!H! IdH! UJIXH)!#PI! IWVPIXPI!NPI!fWS!H! IJNgWGHRJOHOS!OH! IPGWLJMN! KPRTHG!PW!P! XHTHcP!OH!
HLXWHLJMN!HIY!P!HLPNISGGSNE!VPOSRe!HQRJRIS!WN!VSRYPOP!OS!VHRXJLJVHLJMN!LJOHOe!VHRH!LPcSLSR!H!PVJNJMNE!XHNXP!OH!
VPQPHLJMN!OH!^PNH!LPTP!OS!SIVSLJHGJIXHI!OS!RSLPcSLJOP!VRSIXJ\JP)!

Qk #PI!GWgHRSI!OS!VHJIH\S!HQSRXP!S!NHXWRHG!PW!NHI!VSRIVSLXJUHI!fWS!PKRS^HN!PI!LPN\WNXPI!WRQHNPI!OS!LHRHLXSRYIXJLHI!
bJIXMRJLPhHRXYIXJLHIE! SXNPgReKJLHI! PW! XRHOJLJPNHJIE! S! NHI! JNTSOJHLJMNI! OHI! SIXRHOHI! S! LHTJcPI! OS! XRH\SLXP! LPN!
JNXSRSIS! VHJIH\YIXJLPE! NPN! IS! VSRTJXJRe! fWS! H! IJXWHLJMNE! THIHE! HGXWRH! OPI! SOJKJLJPIE! TWRPI! S! VSLbSIE! PW! H!
JNIXHGHLJMN!OPWXRPI!SGSTSNXPIE!GJTJXS!P!LHTVP!UJIWHG!VHRH!LPNXSTVGHR!HI!QSGS^HI!NHXWRHJIE!RPTVH!H!bHRTPNYH!OH!
VHJIH\S!PW!OSIKJgWRS!H!VSRIVSLXJUH!VRPVJH!OP!TSITP)!

:) 'N! XPOP! P! eTQJXP! OS! IPGP! LGHIJKJLHOP! LPTP! WRQHNP! S! WRQHNJ^HQGS! VRPbYQSNIS! LPN! LHReLXSR! \SRHG! XPOP! XJVP! OS! NPUHI!
JNIXHGHLJMNI!H_RSHI!OS!IWQTJNJIXRHLJMN!OS!ISRUJ^PI!VdQGJLPI!OS!SNSR\YH!SG_LXRJLH!jHYNOH!fWS!IS\HN!OS!QHJ\HE!TSOJH!S!HGXH!
XSNIJMN! PW! OS! ISRUJ^P! IWVRHTWNJLJVHGkE! HVGJLeNOPIS! H! SIXS! RSIVSLXP! HI! LPNOJLJMNI! SIXHQGSLJOHI! NP! HRXJgP! :)A)0! OH!
VRSISNXS! NPRTHXJUH)! *! NPUH! JNIXHGHLJMN! S! H! IWQIXJXWLJMN! PW! HTVGJHLJMN! OS! RSOSI! OS! ISRUJ^PIE! SKSLXWHRHIS! ISTVRS!
TSOJHNXS!LHNHGJ^HLJMN!IWQXSRReNSH)!'N!VHRXJLWGHRE!NP!LHIP!OHI!RSOSI!OS!XSGSLPTWNJLHLJMNE!HVGJLHRHNIS!RSIXRJLJMNI!H!SIXS!
RSIVSLXP!IM!NPI!LHIPI!SIXHQGSLJOPI!NP!HVHRXHOP!Sk!OP!HRXJgP!:)A)0!LJXHOP)!

<) #P! eTQJXP! OS! IPGP! WRQHNP! S! NPI! NdLGSPI! RWRHJI! VRPbYQSIS! XPOH! HLXJUJOHOS! VWQGJLJXHRJH! fWS! NPN! IS! HOHVXS! eI!
TPOHGJOHOSIE! GPLHGJ^HLJMNI! S! LPNOJLJMNI! fWS! SIXHQGS^H! H! VRSISNXS! NPRTHXJUH! jHRX)! <):)(ZE! S! IPQRS! XPOP! HfWSGHI! fWS!
RSgWGHN! HI! HKSLLJMNI! e! LPNXPRNH! S! H! VSRLSVLJMN! OH! VHJIH\Sk! PW! H! HOTJNJIXRHLJMN! TWNJLJVHG! NHI! LPRRSIVPNOSNXSI!
PROSNHN^HI!PW!JNIXRWTSNXPI!SNLHRgHOPI!OS!RSgWGHR!H!LJXHOH!HLXJUJOHOS)!

=) 5HRH!H!HXSNWHLJMN!OPI!JTVHLXPI!NSgHXJUPI!XSRHNIS!SN!LPNXH!HI!ISgWJNXSI!NPRTHIl!

Hk #PI!SOJKJLJPI!fWS!LPNXScHN!SGSTSNXPI!fWS!NPN!IS!JNXSgRSN!NP!TSOJP!SN!fWS!IS!JNIJRHNE!H!LPNLSIJMN!OS!GJLSN^H!OS!
PQRHI!fWSOHRe!LPNOJLJPNHOH!e!RSHGJ^HLJMN!OHI!PQRHI!fWS!SGJTJNSN!PW!HXSNdSN!PI!JTVHLXPI!NSgHXJUPI!fWS!LPNXScHN)!

Qk *! PQRJgH! OS! RSHGJ^HR! HI! PQRHI! RSKSRJOHI! NP! NdTSRP! HNXSRJPR! SIJ\JRHIS! LHNOP! HI! PQRHI! IPGJLJXHOHI! IS\HN! OS!
RSSIXRWXWRHLJMN!PW!LHNOP!IS\HN!OS!JgWHG!NHXWRS^H!fWS!HI!NSLSIHRJHI!VHRH!SGJTJNHR!PI!RSKSRJOPI!JTVHLXPI!NSgHXJUPI)!

Z) *I! PQRHI! OS! NPUH! SOJKJLHLJMN! OSQSReN! VRP\SLXHRIS! XPTHNOP! SN! LPNIJOSRHLJMN! H! XPVPgRHKYH! OP! XSRRSPE! H! US\SXHLJMN!
S\JIXSNXSE!H!VPIJLJMN!OP!XSRRSP!RSIVSLXP!H!LPRNJ\HIE!KJXPI!PW!PWXRPI!SGSTSNXPI!UJIWHJIE!P!JTVHLXP!UJIWHG!OH!LPNIXRWLJMN!
VRP\SLXHOH! IPQRS! P!TSOJP! fWS! H! RPOSH! S! P! VSRKJG! OH! ^PNHE! H! IdH! JNLJOSNLJH! SN! XSRTPI! OS! IPGSHOP! S! USNXJGHLJMN! OHI!
LPNIXRWLJMNI!OHI!KJNLHI!GJNOSJRHI!SE!SN!UYH!VdQGJLHE!H!IdH!RSGHLJMN!LPN!SIXHE!H!HOSLWHLJMN!OH!IPGWLJMN!KPRTHG!e!XJVPGP\YH!S!
THXSRJHJI!OH!eRSHE!S!OSTHJI!VHReTSXRPI!OSKJNJOPRSI!OH!IdH!JNXSgRHLJMN!S!NP!TSOJP!WRQHNP)!

?) *!*OTJNJIXRHLJMN!,RQHNYIXJLH!2WNJLJVHG! VPOSRe! SIJ\JR! H! JNLGWIJMN! NH! OPLWTSNXHLJMN! LPH! fWS! IS! IPGJLJXS! GJLSN^HE! OWN!
SIXWOP!OS!UJIWHGJ^HLJMN!S!VHJIH\S!WRQHNH!NP!SIXHOP!HLXWHGE!S!NP!SIXHOP! KWXWRP!fWS!LPRRSIVPNOSRe!e! JTVGHNXHLJMN!OH!
LPNIXRWLJMN!VRP\SLXHOH)!

A) *!*OTJNJIXRHLJMN!,RQHNYIXJLH!2WNJLJVHG!VPOSRe!SIXHQGSLSR!LRJXSRJPI!ISGSLXJUPI!PW!HGXSRNHXJUPI!LPTVGSTSNXHRJPI!OPI!fWS!
IS!LPNXScSN!NH!VRSISNXS!NPRTHXJUH!jTSOJHNXS!H!HVRPQHLJMN!OWNbH!4ROSNHN^H!SIVSLYKJLHk!VHRH!P!STVRSgP!bHRTPNJPIP!
OPI!THXSRJHJI!OS!SOJKJLHLJMNE!OS!WRQHNJ^HLJMN!S!OS!H\HROJNHTSNXPE!HIY!LPTP!OHI!LPGHQPRHLJMNI!HOTJIJQGSI)!

(D) 5HRH!H!TSGGPRH!S!RSLWHGJKJLHLJMN!OH!VHJIH\S!S!OH!JTH\S!WRQHNH!VPOSReN!RSOHLXHRIS!5GHNI!'IVSLJHJI)!

<):)?) '6'2'#+4;!'!';5*.4;!&4#>%B,-*$4-';!$*!5*%;*/'!#4;!;464;!,-3*#%.*$4;)!

() ! *!SKSLXPI!OS!VRPXSLLJMN!S!\SIXJMN!OH!VHJIH\SE!VPIdSN!H!LPNIJOSRHLJMN!OS!LPNKJgWRHOPRSI!VRJNLJVHJI!OH!VHJIH\S!WRQHNH!PW!
HNXRPVJ^HOH! HfWSGSI! SGSTSNXPI! S! SIVH^PI! OPI! NdLGSPI! S! HISNXHTSNXPI! WRQHNJ^HOPI! SN! \SRHG! OS! 9SRYN! fWS! XScSN! H!
LHVHLJOHOS!OS!OSGJTJXHR!S!LHRHLXSRJ^HR!PI!OJIXJNXPI!eTQJXPI!SIL_NJLPI!OP!TWNJLJVJPE!JNLJOJNOP!P!ISW!NJUSG!OS!LHGJOHOS!S!
SIXHOP!OS!LPNISRUHLJMNE!OS!THNSJRH!TPJ!IJgNJKJLHXJUHE!NH! JTH\S!OS!LPN\WNXP!OPI!NdLGSPI!PW!^PNHI!HNXRPVJ^HOHI!S!NH!
HVRSLJHLJMN!fWS!OSGH!IS!KHJ!OSNOS!PI!OJIXJNXPI!VSRLPRRJOPI!S!VSRIVSLXJUHI!S\JIXSNXSI)!

0) ! 4I!SGSTSNXPI!S!SIVH^PI!LPNKJgWRHOPRSI!VRJNLJVHJI!LGHIJKYLHNIS!NHI!ISgWJNXSI!LHXSgPRYHI!QeIJLHIl!
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Hk 'IVH^PI! GJQRSI! VdQGJLPIl! %NLGdSNIS! OSNXRP! OSIXH! LHXSgPRYHE! VPR! WN! GHOPE! PI! SIVH^PI! fWS! LPNKPRTHN! P! UJHRJP! OPI!
NdLGSPI)! 5PR! PWXRP! GHOPE! JNX_gRHNIS! XHT_N!OSNXRP!OSIXH! LHXSgPRYH! HI! OJIXJNXHI! eRSHI! SIXHNLJHJI! S! SIVH^PI! USROSI!
S\JIXSNXSI! NPI! NdLGSPI! PW! ^PNHI! HNXRPVJ^HOHIE! XHGSI! LPTP! VRH^HIE! \HROYNIE! VHISPIE! ^PNHI! H\HROJNHOHIE! VHRfWSI!
WRQHNPI!S!TSXRPVPGJXHNPI)!

Qk 'IVH^PI!GJQRSI!VRJUHOPI)!

Lk ;SRUJ^PI!WRQHNYIXJLPI!S!IPVPRXSI!JNKPRTHXJUPI!S!VWQGJLJXHRJPI)!

Ok 'OJKJLHLJMNI)!

8) ! +SReN!H! LPNIJOSRHLJMN!OS!LPTVPcSNXSI! ISLWNOHRJPI!OH!VHJIH\S! XPOHI!HfWSGHI! LPNIXRWLJMNIE! JNIXHGHLJMNI!S!SGSTSNXPI!
fWS! VRSIXHN! HGgdN! XJVP! OS! ISRUJ^P! HPI! LPNKJgWRHOPRSI! VRJNLJVHJI! OH! VHJIH\S! S! fWSE! HYNOH! fWS! NPN! XScSN! H! TSITH!
LHVHLJOHOS! fWS! PI! LJXHOPI! LPNKJgWRHOPRSI! e! bPRH! OS! OSGJTJXHR! S! LHRHLXSRJ^HR! PI! OJIXJNXPI! eTQJXPI! SIL_NJLPI! OP!
TWNJLJVJPE!VPOSN! JNLJOJR!OS!THNSJRH!IJgNJKJLHXJUH!NH!HVRSLJHLJMN!VHJIH\YIXJLH!OS!OSXSRTJNHOPI!ISLXPRSIE! JXJNSRHRJPI!PW!
VSRIVSLXJUHIE!S!fWS!H!SKSLXPI!LGHIJKJLHXPRJPI!JNXSgRHRHNIS!NPI!LHXRP!gRWVPI!LPNXSTVGHOPI!NP!HVHRXHOP!HNXSRJPR)!!

'IXHI! OJKSRSNXSI! LHXSgPRYHI! S! HI! IdHI! IWQOJUJIJMNI! SN! SGSTSNXPI! OS! JNKSRJPR! SNXJOHOS! IS! HgRWVHReN! VPR! XSTeXJLHI! S! IS!
RSgWGHReN! JNOSVSNOSNXSTSNXS! NPI! ISgWJNXSI! HVHRXHOPIE! ISgWNOP! H! LGHIJKJLHLJMN! QeIJLH! OS! :! gRWVPI! SIXHQGSLJOH! VHRH! PI!
LPNKJgWRHOPRSI!VRJNLJVHJIE!HYNOH!fWS!H!RSgWGHLJMN!S!VRPXSLLJMN!XJVPGM\JLH!OH!SOJKJLHLJMNE!OHOH!H!IdH!JTVPRXHNLJHE!XRHXHRHIS!
NWN!LHVYXWGP!JNOSVSNOSNXS)!

!
#(--!."*#(C&"+,8*)#*(#/,<)#*1!4%(#*/B41!-)#8*

<):)A) &-%+'-%4;!5*-*!4!$';'F4!'!*&4#$%&%4#*2'#+4!$4;!';5*.4;!6%3-';!5`36%&4;)!

&P!PQ\SLXP!OS!VPXSNLJHR!H!LHGJOHOS!UJIWHG!OPI!SIVH^PI!GJQRSI!VdQGJLPI!OP!eTQJXP!OP!%45!OS!9SRYNE!S!LPTVGSTSNXHRJHTSNXS!
jNP! ISW! LHIPk! HI! LPNOJLJMNI! HVGJLHQGSI! HPI! SIVH^PI! S\XSRJPRSI! OS! LHGJOHOS! fWS! IS! SIXHQGSLSN! NH! VRSISNXS! NPRTHXJUHE! PI!
VRP\SLXPI! SNLHRgHOPI! OH! KPRTHGJ^HLJMN! PW! RSTPOSGHLJMN! OPI! SIVH^PI! GJQRSI! VdQGJLPIE! OSQSReN! OSIScHRIS! S! S\SLWXHRIS! H!
VHRXJR!OPI!ISgWJNXSI!LRJXSRJPI!SIL_NJLPI!\SRHJIl!

H) &RJXSRJP! OS! GS\JQJGJOHOS! OP! SIVH^PE! SIXHQGSLSNOP! WNbH! LPRRSIVPNOSNLJH! SfWJGJQRHOH! SNXRS! P! HIVSLXP! UJIWHG! fWS!
VRSISNXHN!S!H!OJIXRJQWLJMN!KWNLJPNHG!OPI!SGSTSNXPI!fWS!P!LPTVPcSN)!

Q) &RJXSRJP! OS! LPNXSNLJMN! S! PROS! KPRTHGE! SUJXHNOP! H! VRPGJKSRHLJMN! JNNSLSIHRJH! OS! SGSTSNXPI! OS! HLPNOJLJPNHTSNXP! fWS!
VRP\SLXHN!WNbH!JTH\S!OSIPROSNHOH!UJIWHG!S!KPRTHGTSNXS)!!

L) &RJXSRJP! OS! JOSNXJOHOS! S! WNJOHOS! OS! JTH\SE! KHUPRSLSNOP! H! LRSHLJMN! OS! SIVH^PI! WNJXHRJPI! OSNOS! WN! VWNXP! OS! UJIXH!
KPRTHGE! S! OPXeNOPPI! OS! SGSTSNXPI! fWS! GGS! LPNKJRHN! WN! LHReLXSR! VRPVJP! S! JOSNXJXHRJP! SN! RSGHLJMN! LP! GWgHR! NP! fWS! IS!
HXPVH)!

O) &RJXSRJP! OS! OJUSRIJOHOS! S! LPNgRWSNLJHE! RSIVSLXHNOP! H! UHRJSOHOS! OS! eRSHI! LPN! LHRHLXSRYIXJLHI! bJIXMRJLHI! S!
TPRKPXJVPGM\JLHI! fWS! LPNKPRTHN! PI! NdLGSPIE! RSIHGXHNOP! H! OSUHNOJXH! OJUSRIJOHOS! H! VHRXJR! OH! OPXHLJMN! OS! SGSTSNXPI!
SIVSLYKJLPI!fWS!IJNgWGHRJLSN!LHOH!eRSHE!ISNOP!OS!HVGJLHLJMN!PI!LRJXSRJPI!S!HI!OSXSRTJNHLJMNI!RSIVSLXP!OHI!VRSS\JIXSNLJHI!
fWS!IS!RSLPGGSN!NP!HRX)!<):)(8)!

S) &RJXSRJP!OS!LPbSRSNLJH!OP!LPN\WNXPE!OSISNUPGUSNOP!WN!OSIScP!LPPROSNHOP!OPI!SGSTSNXPI!fWS!IS!JTVGHNXSN)!

<):)(D) &,*6%>%&*&%7#!5*%;*/";+%&*!$4;!,;4;!$4!';5*.4!5`36%&4)!

() &PN! JNOSVSNOSNLJH! OHI! LWHGJKJLHLJMNI! fWS! SN! KWNLJMN! OH! IdH! PROSNHLJMN! S! \SIXJMN! HOTJNJIXRHXJUH! GGSI! IS\HN! OS!
HVGJLHLJMNE!HI!PROSNHN^HI!TWNJLJVHJI!S!NPRTHI!NHI!fWS!IS!HQPROS!H!RSgWGHLJMN!OPI!WIPI!S!HLXJUJOHOSI!H!OSISNUPGUSR!NPI!
SIVH^PI! VdQGJLPI! OP!TWNJLJVJP! OS! 9SRYN! LWHGJKJLHReN! VHJIH\JIXJLHTSNXS! HPI! LJXHOPI! WIPI! S! HLXJUJOHOSI! NHI! ISgWJNXSI!
LHXSgPRYHIl!!

H) ,IPI!NHXWRHJI!OH!VHJIH\S)!

Q) ,IPI!NHXWRHJI!IW\SJXPI!H!SIVSLJHJI!TSOJOHI!OS!JNXSgRHLJMN!VHJIH\YIXJLH)!

L) ,IPI!S\LSVLJPNHJI!OH!VHJIH\S)!

0)!!,IPI!NHXWRHJI!OH!VHJIH\S!TWNJLJVHG)!
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*OSTHJI! OHI! JNXSRUSNLJMNI! S! JNIXHGHLJMNI! JNLGWYOHI! NPI! VRP\SLXPI! OS! WRQHNJ^HLJMNE! RSWRQHNJ^HLJMNE! RSPROSNHLJMN! PW!
RSSfWJVHTSNXP!VRPTPUJOPI!VPGP!&PNLSGGPE! XSReN!H! LPNIJOSRHLJMN!OS!WIPI!NHXWRHJI!OH!VHJIH\S! XPOPI!HfWSGSI!WIPI!PW!
JNXSRUSNLJMNI!fWS!NPN!JTVGJLHN!P!SIXHQGSLSTSNXP!OS!NPUHI!JNIXHGHLJMNI!PW!SGSTSNXPI!NP!SIVH^P!VdQGJLPE!NJN!IWVPcHN!
RSIXRJLJMNI!IJgNJKJLHXJUHI!HP!VHIP!PW!H!LPNXSTVGHLJMN!OP!SIVH^P!VdQGJLP!PW!OPI!LPNKJgWRHOPRSI!VRJNLJVHJI!HO\HLSNXSI)!
#PN! VPOSReN! LPNIJOSRHRIS! WIPI! NHXWRHJI! OH! VHJIH\S! TWNJLJVHG! HfWSGHI! JNXSRUSNLJMNI! fWS! HGXSRSNE! HYNOH! fWS! IS\H!
XSTVPRHGTSNXSE!H!JTH\S!OP!TPQJGJHRJP!WRQHNPE!PI!SGSTSNXPI!OS!JGWTJNHLJMNE!HI!VGHNXHLJMNI!HRQMRSHI!PW!HRQWIXJUHIE!PI!
TPNWTSNXPI!PW!IYTQPGPIE!HIY!LPTP!LHGfWSRH!PWXRP!SGSTSNXP)!

;SN! VRS\WY^P! OPI! WIPI! HPI! fWS! P! &PNLSGGP! VWJOSRH! PWXPRgHR! SIXH! LWHGJKJLHLJMN! NP! KWXWRPE! SIXHQG_LSNIS! LPTP! WIPI!
NHXWRHJI!OP!SIVH^P!VdQGJLPl!

• *!SIXHNLJH!S!LJRLWGHLJMN!OS!VSRIPHI!NHI!VGHXHKPRTHI!PW!SIVH^PI!VSPNYI!OP!UJHRJPE!HI!eRSHI!SIXHNLJHJI!S!PI!SIVH^PI!
USROSI!OP!TWNJLJVJP)!

• *I!HLXJUJOHOSI!GdOJLPhRSLRSHXJUHI!NHfWSGSI!SIVH^PI!SIVSLJHGTSNXS!OSIScHOPI!VHRH!HLPGGSR!OJXHI!HLXJUJOHOSI)!

• *!LJRLWGHLJMNE!SIXHLJPNHTSNXP!S!HVHRLHOPJRP!OS!USbYLWGPI!OS!TPXPRE!ISTVRS!fWS!IS!RSIVSLXSN!HI!NPRTHI!S!IJNHJI!
OS! XReKJLP! S! NPN! IS! PLWVSN! SIVH^PI! NPI! fWS! IS! SNLPNXRS! VRPbJQJOP! P! VHIP! PW! P! SIXHLJPNHTSNXP! XSTVPRHG! PW!
JNOSKJNJOP!OS!USbYLWGPI)!

• *! GJTVS^H! OP! SIVH^P! VdQGJLP! VPR! VHRXS! OPI! ISRUJ^PI! TWNJLJVHJIE! HIY! LPTP! OHfWSGSI! WIWHRJPI! LW\HI! HLXJUJOHOSI!
HKSLXSN! e! GJTVS^H! OH! UYH! VdQGJLH! PW! SN! UJRXWOS! OWNbH! GJLSN^H! PW! HWXPRJ^HLJMN!TWNJLJVHG! IS\HN! RSIVPNIHQGSI! OH!
GJTVS^H!OWN!OSXSRTJNHOP!XRHTP!UJHRJP)!'N!LHGfWSRH!LHIPE! XPOPI!PI!WIWHRJPI!OP!SIVH^P!VdQGJLP!XScSN!P!OSQSR!OS!
THNXSGP!SN!LPNOJLJMNI!SIL_NJLHI!MVXJTHI)!

• *!RSVHRHLJMN!PW!THNXSTSNXP!OS!SGSTSNXPI!OS!HLPNOJLJPNHTSNXP!PW!OHI!JNKRHSIXRWXWRHI!WRQHNHI!QeIJLHIE!ISTVRS!
fWS!NPN!JTVGJfWSN!PQRHI!LWNbH!OWRHLJMN!IWVSRJPR!H!0:!bPRHI)!

• *I! HLXJUJOHOSI! LPTSRLJHJI! SaPW! VWQGJLJXHRJHI! RSGHLJPNHOHI! LPI! fWJPILPI! PW! P! TPQJGJHRJP! WRQHNP! JTVGHNXHOP! PW!
HWXPRJ^HOP!VPGP!&PNLSGGPE!ISTVRS!fWS!IS!RSHGJLSN!NPI!XSRTPI!OH!GJLSN^HE!H!HWXPRJ^HLJMNE!HI!QHISI!OH!LPNLSIJMN!PW!P!
HLPROP!OS!JTVGHNXHLJMN)!

8)!!,IPI!NHXWRHJI!IW\SJXPI!H!SIVSLJHJI!TSOJOHI!OS!JNXSgRHLJMN!VHJIH\YIXJLH)!

%NXSgRHN!SIXH!ISgWNOH!LHXSgPRYH!HfWSGSI!WIPI!fWSE!SIXHNOP!VSRTJXJOPI!VPGH!NPRTHXJUH!TWNJLJVHGE!JTVGJLH!H!LPGPLHLJMN!
OS! SGSTSNXPI! PW! JNIXHGHLJMNI! HGGSPI! HP! HLPNOJLJPNHTSNXP! VdQGJLP! PW! NPN! IPN! LPNXSTVGHOPI! VPGPI! VGHNI! OS!
WRQHNJ^HLJMN!PW!PROSNHLJMN!OPI!WIPI!S!JNIXHGHLJMNI!OPI!SIVH^PI!VdQGJLPI)!*IY!TSITPE!LPNIJO_RHNIS!IW\SJXHI!H!SIVSLJHJI!
TSOJOHI! OS! JNXSgRHLJMN! VHJIH\YIXJLH! HfWSGHI! JNXSRUSNLJMNI! PW! PQRHI! OS!THNXSTSNXP! PW! RSVHRHLJMN! fWS! JTVGJfWSN! H!
HVSRXWRH!OP!IWQIPGP!PW!H!PLWVHLJMN!S\LGWYNXS!OP!SIVH^P!VdQGJLP!VPR!WN!VSRYPOP!IWVSRJPR!H!0:!bPRHIE!ISTVRS!fWS!NPN!IS!
JNXSgRSN!SN!VRP\SLXPI!OS!WRQHNJ^HLJMN!PW!RSWRQHNJ^HLJMN)!

*XSNOSNOP! e! IdH! KJNHGJOHOS! PI! WIPI! NHXWRHJI! IW\SJXPI! H! SIVSLJHJI!TSOJOHI! OS! JNXSgRHLJMN! VHJIH\YIXJLHE! LGHIJKJLHN! NHI!
ISgWJNXSI!LHXSgPRYHIl!

• 5RPOWXJUPIE!LPTSRLJHJI!PW!VRPTPLJPNHJI)!%NX_gRHNIS!OSNXRP!OSIXH!LHXSgPRYHl!

• 4I!fWJPILPIE!XSRRH^HIE!USGHOPRSI!PW!LHGfWSRH!PWXRP!XJVP!OS!JNIXHGHLJMN!RSGHLJPNHOH!LPH!HLXJUJOHOS!bPIXHGSJRH!PW!LPH!
USNOH!OS!QSQJOHI!S!HGJTSNXPI!SN!VSRYPOPI!PW!XSTVPRHOHI!SIVSLYKJLHI)!

• 4I!S\VPIJXPRSI!S!TefWJNHI!OJIVSNIHOPRHI!PW!RSLRSHXJUHI!fWS!IS!IJXdSN!NPI!SIVH^PI!VdQGJLPI!

• 4I!VPIXPI!PW!JNIXHGHLJMNI!OSIXJNHOPI!e!USNOH!HTQWGHNXS!OSQJOHTSNXS!HWXPRJ^HOPIE!HIY!LPTP!PI!TSRLHOPI!S!KSJRHI!
OSIXJNHOPI!e!S\VPIJLJMN!S!USNOH!OS!HRXSIHNYHE!HNXJg~JOHOSIE!GJQRPI))!

• *I!LHISXJcHI!S!HI!TPNXH\SI!HWOJPUJIWHJI!PW!TSLeNJLHI!VRPTPUJOPI!VPR!VSRIPHI!PW!SNXJOHOSI!VRJUHOHI!fWS!XScHN!
VPR!PQ\SLXP!OHR!H!LPcSLSR!PW!VRPTPLJPNHR!STVRSIHIE!THRLHIE! ISRUJ^PIE!PW!VRPOWXPIE!LPN! JNOSVSNOSNLJH!OS!fWS!
GSUSN!HVHRSGGHOPI!WIPI!RSLRSHXJUPIE!OSVPRXJUPI!PW!LWGXWRHJI)!

:)!!!,IPI!S\LSVLJPNHJI)!

&PNIJOSRHRHNIS!WIPI!S\LSVLJPNHJI!HfWSGSI!fWS!IWVPcHN!WNbH!PLWVHLJMN!OPI!SIVH^PI!VdQGJLPI!fWS!RSIXRJN\HE!GJTJXS!PW!
S\LGdH! OS! KPRTH! XSTVPRHG! PI! WIPI! NHXWRHJI! PW! VRPVJLJSN! WNbH! HGXSRHLJMN! OH! KWNLJPNHGJOHOS! PW! H! GPLHGJ^HLJMN! OPI!
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SGSTSNXPI! OS! HLPNOJLJPNHTSNXP! OP! SIVH^P! VdQGJLP)! 'N! \SRHGE! IM! IS! HOTJXJReN! XSTVPRHGTSNXS! S! LHNOP! RSIVPNOHN! H!
HLXJUJOHOSI!OS!JNXSRSIS!LWGXWRHGE!RSLRSHXJUP!PW!IPLJHG)!

%NLGdSNIS!OSNXRP!OSIXS!HVHRXHOPE!XPOHI!HfWSGHI!JNIXHGHLJMNI!RSGHLJPNHOHI!LPNl!

• *LXPI!VdQGJLPI!jTJXJNIE!LPNLSRXPIE!RSVRSISNXHLJMNIE)k)!

• &PTVSXJLJMNI!OSVPRXJUHI)!

• >SJRHIE!USGHOHI!S!PWXRHI!LSGSQRHLJMNI!VPVWGHRSI)!

• 4RNHTSNXP!OPI!SGSTSNXPI!OS!HLPNOJLJPNHTSNXP!PW!OP!HRQPRHOP)!

• -POH\SI!LJNSTHXPgReKJLPI)!

• *LPNXSLSTSNXPI!LWGXWRHJI!PW!OJUWGgHXJUPI!jS\VPIJLJMNIE!LHTVHcHI!JNKPRTHXJUHI!NPN!GWLRHXJUHIE)k)!

• ,IPI!JNKPRTHXJUPI!jVHXRPLJNJPE!JNKPRTHLJMN!SGSLXPRHGE!VWQGJLJOHOS!OS!SUSNXPI!OS!JNXSRSIS!VdQGJLPE!JOSNXJKJLHLJMN!OS!
LSGSQRHLJMNI!VPVWGHRSI)k)!

*! WXJGJ^HLJMN! OP! TPQJGJHRJP! WRQHNP! LPTP! IPVPRXS! JNOSKJNJOP! OS! JNIXHGHLJMNI! PW! JNKRHSIXRWXWRHI! X_LNJLHI! jHNXSNHIE!
LeTHRHIE! HVHRHXPI! OS! TSOJLJMN! HTQJSNXHGk! ISRe! LPNIJOSRHOP! JgWHGTSNXS! LPTP! WIP! S\LSVLJPNHG! OH! VHJIH\SE! ISNOP!
HOTJIJQGS!WNJLHTSNXS!LHNOPl!

• #PN!HKSLXSN!PW!IS!RSHGJLSN!IPQRS!P!HRQPRHOP)!

;S!RSGHLJPNSN!LPN!ISRUJ^PI!WRQHNPI!QeIJLPI!PW!LPN!HLXJUJOHOSI!OS!JNXSRSIS!VdQGJLP)!

• ;WVPcHN!WNbH!TSGGPRH!IJgNJKJLHXJUH!OHI!LPNOJLJMNI!SIL_NJLHI!OP!TWNJLJVJP!PW!OWN!OSXSRTJNHOP!ISLXPR!OP!SIVH^P!
VdQGJLP)!

• #PN!IS!HGXSRS!PW!LPNOJLJPNS!P!KWNLJPNHTSNXP!OP!SGSTSNXP!IPQRS!P!fWS!IS!JTVGHNXSN)!

• -SIVPNOHN! H! OSIScPIE! THXSRJHJI! S! HLHQHOPI! fWS! VSRTJXH! H! IdH! TJTSXJ^HLJMN! PW! H! IdH! JNXSgRHLJMN! KPRTHG! LP!
SGSTSNXP!VPRXHNXS)!

*ISgWRSN!H!RSIXJXWLJMN!HP!SIXHOP!PRJ\JNHG!OP!SGSTSNXP!WNbH!US^!RSXJRHOH!H!JNIXHGHLJMN)!

!

#(--!."*$(%-(!%,8*)#*(#/,<)#*1!4%(#*/%!0,+)#8*

<):)(() &4#$%&%7#;!/'-*%;!$'!%#+'-9'#&%7#!'#!';5*.4;!6%3-';!5-%9*$4;)!

()! #PI!LJXHOPI!SIVH^PI!GJQRSI!VRJUHOPI!OS!VHRLSGH!VPOSReN!HOTJXJRISE!LPHI!LPNOJLJMNI!S!GJTJXHLJMNI!fWS!IS!OSISNUPGUHN!NHI!
PROSNHN^HI! PW! JNIXRWTSNXPI! SNLHRgHOPI! OS! RSgWGHR! PI! LJXHOPI! HLPNOJLJPNHTSNXPIE! H! LPGPLHLJMN! OPI! ISgWJNXSI!
SGSTSNXPI!S!JNIXHGHLJMNIl!

• 5SLbSI!OS!LHReLXSR!SIVSLJHG)!

• 'GSTSNXPI!OS!JGWTJNHLJMN)!

• 2PQJGJHRJP!WRQHNPl!QHNLPIE!LHOSJRHIE!VHVSGSJRHIE)!

• 2HLSXHI!PW!\HROJNSJRHI)!

• 3PGHROPIE!UHRHNOHI!S!PWXRPI!SGSTSNXPI!OS!ISVHRHLJMN!OS!KGW\PI!PW!OSGJTJXHLJMN!OS!eRSHI!KWNLJPNHJI)!

• /PgPI!JNKHNXYI!PW!SGSTSNXPI!VHRH!H!VReLXJLH!OS!HLXJUJOHOSI!GdOJLPhOSVPRXJUHI)!

• 5_RgPGHIE!THRfWSIJNHI!PW!PWXRHI!JNIXHGHLJMNI!OS!HLPNOJLJPNHTSNXP!LGJTeXJLP)!

• %NIXHGHLJMNI!JNKPRTHXJUHI!S!VWQGJLJXHRJHI)!

• 4QRHI!VRJUHOHI!LPN!HKSLLJMN!OP!SIVH^P!VdQGJLP)!%NLGdS!H!PLWVHLJMN!XSTVPRHG!OP!SIVH^P!VdQGJLP!VPR!UHGGHI!S!VSLbSI!
VRPUJIJPNHJI!OS!PQRHE!LWQHI!PW!PWXRPI!OJIVPIJXJUPI!OS!RSLPGGJOH!OS!RSIJOWPIE! JNIXHGHLJMNI!HP!ISRUJ^P!OH!PQRH!jgRdHE!
IJGPI!TSXeGJLPIkE!SGSTSNXPI!JNKPRTHXJUPI!HWXPRJ^HQGSI!IJXWHOPI!NP!SIVH^P!GJQRSE)SXL)!
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• 4QRHI!PW!HLXWHLJMNI!RSGHLJPNHOHI!LPHI!JNKRHSIXRWXWRHI!WRQHNHI!QeIJLHI)!&PTVRSNOS!HI!HLXWHLJMNI!RSGHLJPNHOHI!LPI!
ISRUJ^PI!WRQHNPI!QeIJLPI!jSGSLXRJLJOHOSE!HWgHE!RSOS!OS!IWTJOPJRPIE!gHIE!ISRUJ^PI!VPR!LHQGSk!fWS!NPN!XJUSISN!LPTP!
PQ\SLXJUP!H!RSVHRHLJMNE!P!THNXSTSNXP!PW!H!JNXSgRHLJMN!VHJIH\YIXJLH!OHI!JNKRHSIXRWXWRHI!S\JIXSNXSIE!SIVSLJHGTSNXSE!
HfWSGHI!fWS!IWVPcHN!WNbH!PLWVHLJMN!OP!SIVH^P!VdQGJLP!IWVSRJPR!H!0:!bPRHI!PW!fWS!VRSUS\HN!H! JTVGHNXHLJMN!OS!
NPUPI!SGSTSNXPI!NP!SIVH^P!VdQGJLP!jVPIXSIE!XSNOJOPI!H_RSPIE!HRTHRJPI!OS!LPNXRPGE))))k)!

0) 5POSRHNIS! VSRTJXJR! LPNOJLJPNHTSNXPI! VRJUHOPI! NPN! VRSUJIXPI! fWS! LPTVRSNOHN! H! LPGPLHLJMN! OS! SGSTSNXPI! PW!
JNIXHGHLJMNI!OS!HLPNOJLJPNHTSNXP!NPN!LPNXSTVGHOPI!NP!VRP\SLXP!PRJ\JNHG!OS!SOJKJLHLJMN!PW!WRQHNJ^HLJMN!SN!SIVH^PI!
GJQRSI!VRJUHOPI!OS!VHRLSGH!LHNOP!HI!LJXHOHI!VHRLSGHI! IS!HXPVSN!SOJKJLHOHI!S!SN!WIPE!S!PI!SGSTSNXPI!PW! JNIXHGHLJMNI!H!
LPGPLHR!IS\HN!UJIJQGSI!OSNOS!P!SIVH^P!VdQGJLP)!!

8) &HNOP! NPN! IS\H! KHLXJQGS! H! HOSLWHOH! JNXSgRHLJMN! VHJIH\YIXJLH! OSIXHI! HLXWHLJMNI! jVSRP! fWS! VPJOHN! ISR! HOTJIJQGSI! PW!
XPGSRHQGSI! ISgWNOP! H! LPTJIJMN! OS! WRQHNJITP! PW! PI! ISRUJ^PI! X_LNJLPI! TWNJLJVHJIkE! LJRLWNIXHNLJH! fWS! OSQSRe! ISR!
\WIXJKJLHOH! HOSLWHOHTSNXSE! VPOSReN! SIXHQGSLSRIS! LPTVSNIHLJMNI! SLPNMTJLHI! VPGPI! SKSLXPI! XSTVPRHJI! PW!
VSRTHNSNXSI!IPQRS!PI!RSLWRIPI!VHJIH\YIXJLPI!OH!GPLHGJOHOS)!*I!HLXWHLJMNI!fWS!NPN!IS\HN!XPGSRHQGSI!NPN!IS!HOTJXJReN!SN!
NJNgdN!LHIP!S!OSQSReN!ISR!OSTPGJOHI)!

:) 5RPbJQJRHNIS! SN! LHGfWSRH! LHIP! HI! HLXWHLJMNI! fWS! HKSLXSN! H! SGSTSNXPI! ISNGGSJRPI! IJXWHOPI! NSIXSI! SIVH^PI! jfWS!
OSNPTJNHRSTPI!VRSS\JIXSNLJHIkE!QSN!IS\HN!SGSTSNXPI!US\SXHJI!IJNgWGHRSIE!SGSTSNXPI!HRfWJXSLXMNJLPI!PW!SXNPgReKJLPI!
PW! LHGfWSRH! PWXRP! SGSTSNXP! IJgNJKJLHXJUP! LPNKPRTHOPR! OH! VHJIH\S!OSIS! SIVH^P!VRJUHOPE! IS\H! UJIJQGS! PW!NPN!OSNOS!P!
SIVH^P!VdQGJLP)!

<) >HLJGJXHRHIS! JgWHGTSNXS!ISTVRS!fWS!IS\H!VPIJQGS!fWS!NHI!HLXWHLJMNI!SN!^PNHI!PNOS!NPN!IS!VPJOH!SOJKJLHR!PW!TSNXRSI!
NPN!IS!SOJKJfWS!IS!VPJOH!HLHOHR!H!THJPR!VRPVPRLJMN!VPIJQGS!OS!IPGP!VSRTSHQGS!e!HWgHE!H! KJN!OS!THNXSR!NP!VPIJQGS!H!
JNXSgRJOHOS!OP!LJLGP!NHXWRHG!OH!HWgH!S!VSRTJXJR!H!RSLHRgH!OP!IJIXSTH!OS!HLWYKSRPI)!

<):)(0) &4#;'-9*&%7#!$4;!';5*.4;)!

() 4I!SIVH^PI!JNXSRJPRSI!eI!VHRLSGHIE!S!NPN!HLLSIJQGSI!HP!VdQGJLPE!LPTP!VPR!S\STVGP!VHXJPI!OS!LWHRXSJRMN!S!SIVH^PI!HQSRXPI!
SN! VRPJNOJUJIPE! OSQSReN! ISR! LPNISRUHOPI! S! LPJOHOPI! VPGPI! ISWI! VRPVJSXHRJPI! VHRXJLWGHRSI! SN! LPNOJLJMNI! OS! ISgWRJOHOSE!
IHGWQRJOHOS!S!PRNHXP!VdQGJLP)!'IXHReN!OSQJOHTSNXS!VSLbHOPI)!!

0) 4I!SIVH^PI!S\XSRJPRSI!HLLSIJQGSI!HP!VdQGJLP!ISReN!THNXJOPI!VPGP!&PNLSGGP!PW!VPGPI!VHRXJLWGHRSI!IS!PI!VGHNSHTSNXPI!fWS!
LPNXScHN!H!PROSNHLJMN!OSXHGGHOH!JNLGdH!H!OSXSRTJNHLJMN!OH!LPNIXJXWLJMN!OS!'NXJOHOSI!,RQHNYIXJLHI!OS!&PNISRUHLJMNE!NPI!
XSRTPI!RSLPGGJOPI!NP!*RXJgP!A=!OH!67<E!S!SN!HVGJLHLJMN!OSIXHI!#PRTHI!,RQHNYIXJLHI)!

8) !*!LPNISRUHLJMN!OHI!IWVSRKJLJSI!OS!WIP!VdQGJLP!LPN!HVRPUSJXHTSNXP!VRJUHXJUP!SN!IWQIPGP!LPRRSRe!H!LHRgP!OPI!VRPVJSXHRJPI!
OPI!JNTPQGSI!PNOS!IS!GPLHGJLSNE!SN!XPOH!LGHIS!OS!IPGPE!OSQSNOP!OSJ\HR!LPNIXHNLJH!OSIXH!LHRgH!NP!-S\JIXRP!OH!5RPVJSOHOS)!

:) 4!&PNLSGGP!UJ\JHRe!P!LWTVRJTSNXP!OSIXHI!PQRJgHI!VPOSNOPE!SN!LHIP!OS!fWS!NPN!IS!SKSLXWHISN!OSQJOHTSNXSE!OJXHR!PROSI!
OS!S\SLWLJMN!PW!GSUHR!H!LHQP!H!IdH!LPNISRUHLJMN!LPN!LHRgP!e!VRPVJSOHOS)!

<):)(8) -'B,6*&%7#!$*;!5-''/%;+'#&%*;!#*;!5*-&'6*;)!

()!5RSS\JIXSNLJHI!LPNIXRWXJUHI)!

$S!S\JIXJR!NH!VHRLSGH!LPNIXRWLJMNI!OSNPTJNHOHI!VRSS\JIXSNLJHIE!VRPLWRHRHIS!ISR!RSIVSLXWPIP!LPN!SGHIE!XHNXP!NP!fWS!KHJ!e!IdH!
LPNISRUHLJMNE!WXJGJ^HLJMN!PW!RSWXJGJ^HLJMN!LPTP!NP!fWS!HXJN\S!e!bHRTPNJ^HLJMN!OP!NPUP!S!OP!USGGP!H!XRHU_I!OP!OSIScP!H\SJXHOP!S!
H!LPRRSLXH!WXJGJ^HLJMN!OS!THXSRJHJI!S!X_LNJLHI!LPNIXRWXJUHI)!

%IXP!ISRe!OS!HVGJLHLJMN!VHRH!XPOHI!HI!LGHISI!OS!SOJKJLHLJMNI!LPTVGSTSNXHRJHIE!PW!VHRH!LPNIXRWLJMNI!OS!OJIXJNXP!WIPE!IS\H!LHG!IS\H!
P!SIXHOP!S!KWNLJPNHGJOHOS!VRSISNXS)!!

'N! LPNISLWSNLJHE! VRPbYQSIS! XPOP! XJVP!OS!OSRRWQHTSNXP! ISN!P! LPRRSIVPNOSNXS!VRP\SLXP!fWS! \WIXJKJfWS!PI!TPXJUPI! S! OSJ\S!
IWKJLJSNXSTSNXS! gHRHNXJOP! fWS! P! OSRRWQHOP! NPN! HXSNXH! LPNXRH! P! NSLSIHRJP! THNXSTSNXP! PW! XRHNIKPRTHLJMN! VPIJXJUH! OHI!
VRSS\JIXSNLJHI!OP!TWNOP!RWRHG)!!!!
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0)!5RSS\JIXSNLJHI!OPWXRP!XJVP)!

#H!TSOJOH!SN!fWS! IS\H!VPIJQGSE! HI! NPUHI! LPNIXRWLJMNI!OSQSN! ISR! RSIVSLXWPIHI! LPH!TPRKPGP\YH!OP! XSRRSPE! VRPLWRHNOP!
VPGP!TSITP!P!THNXSTSNXP!OH!TSITHE!HIY!LPTP!OHI!eRQPRSIE!OSNXRP!OP!fWS!VSRTJXHN!HI!VPIJQJGJOHOSI!LPNIXRWXJUHI!S!P!
VRPgRHTH!OS!NSLSIJOHOSI)!

*!IJTVGS!XYXWGP!OS!S\STVGPE!XSRJHTPI!XPOH!H!LHIXS!OS!HRQPRHOP!HWXMLXPNP!OS!VPRXS!PW!PTLMNOI?*IOPMQPOI?*UOHNOI?*LRNOI?*
XMQMSOI!S!XPOH!LHIXS!OS!XKSMPHTUI?*LHUMI?*NK_MJOI?*PMUQKI?*[OUJKI?*KLVMNNMSOI?!SXL)E!fWS!OSQSN!ISR!XRHXHOPI!LPTH!HGgP!
LPN!UJOH!VRPVJHE!fWS!H!TSJRHNOS!VHRXS!OHI!USLSI!RSIWGXH!NPN!IM!LPTVHXJQGSE!ISNMN!XHT_N!SNRJfWSLSOPR!VHRH!HI!NPUHI!
UJUSNOHI!PW!H!RSKPRTH!OHI!S\JIXSNXSI)!

<):)(:) &4#;+-,&%7#;!*,/%6%*-';!4,!&4256'2'#+*-%*;!'#!';5*.4;!6%3-';!$'!5*-&'6*)!

() ;STVRS! fWS! IS! HWXPRJLSN! VPGH! PROSNHN^H! SIVSLYKJLH! LPRRSIVPNOSNXSE! PI! SOJKJLJPI! HW\JGJHRSI! PW! LPTVGSTSNXHRJPI! e!
UJUSNOHE! XHGSI! LPTH! HGVSNORSIE! LPRXSIE! gHRH\SIE! PW! PI! SGSTSNXPI! LPNIXRWXJUPI! XHGSI! LPTH! TWRPIE! LSRLHOPIE! SXL)E!
VPOSRHNIS!LPNIXRWYR!LPN!LHGfWSRH!THXSRJHG!fWS!XScH!H!NSLSIHRJH!LPNIJIXSNLJHE!HX_NOPIS!eI!LPNOJLJMNI!fWS!IS!S\VPReN!
OS!ISgWJOP)!

0) 'IXS!XJVP!OS!LPNIXRWLJMNI!OSQSReN!XSR!VRSISNXS!e!bPRH!OP!ISW!OSIScPE!IJXWHLJMNE!S\SLWLJMN!S!THNXSTSNXP!PI!ISgWJNXSI!
LRJXSRJPI!OS!HOSLWHLJMN!HP!LPNXPRNP!VHJIH\YIXJLPl!

H) *I! LJXHOHI! LPNIXRWLJMNI! VRSISNXHReN! WN! NJUSG! OS! HLHQHOP! SfWJVHRHQGS! HP! OHI! SOJKJLHLJMNI! eI! fWS! OSHN! ISRUJ^PE!
bHRTPNJ^HNOP!LPN!HfWSGHI!NP!RSGHXJUP!H!THXSRJHJIE!HIY!LPTP!NP!XRHXHTSNXP!OS!VHRHTSNXPIE!LWQSRXHI!S!SGSTSNXPI!
SN!PLPI!OS!KHLbHOH)!#P!LHIP!OS!WXJGJ^HR! GHORJGGP!PW!QGPfWSI!OS!KPRTJgMN!VRSKHQRJLHOPE!ISRe!PQRJgHXPRJP!SNKWILHGPI!
PW!SNLJNXHGPI!S\XSRJPRTSNXS!NPI!SOJKJLJPIE!HIY!LPTH!S\XSRJPR!S!JNXSRJPRTSNXS!NP!LHIP!OPI!TWRPI!S!LSRLHOPI)!

Q) #P!LHIP!OS!fWS!SIXHI!SOJKJLHLJMNI!SIXSHN!IJXWHOHI!NPI!NdLGSPI!RWRHJIE!OSQSReN!HOHVXHRIS!SN!LHGfWSRH!LHIP!HP!OJIVPIXP!
VHRH! HI! LPNOJLJMNI!OS! XJVPGP\YHI!OS!THXSRJHJIE! KHLbHOHI! S! LWQSRXHI! SIVSLJKJLHOHI!NP! HVHRXHOP!:)Z)(D!VHRH!PI!NdLGSPI!
RWRHJI)!

L) $JXHI! LPNIXRWLJMNI! SIXHReN! IW\SJXHI! eI! LPNOJLJMNI! OS! LPNISRUHLJMN! S! PRNHXPE! THNXSTSNXP! OH! LPTVPIJLJMN!
HRfWJXSLXMNJLH!S!OHI!LHRHLXSRYIXJLHI!KPRTHJI!fWS!GGSI!IS\HN!HVGJLHQGSI!SN!KWNLJMN!OHI!IdHI!LHRHLXSRYIXJLHI!KWNLJPNHJI!
S!LPNIXRWXJUHI)!

O) &HNOP! KPRTHISN! VHRXS! OS! LPN\WNXPI! SOJKJLHXPRJPI! PW! IS! OJIVW\SRHN! SN! VHRLSGHI! LPN!TeJI! OWNbH! SOJKJLHLJMNE! HI!
LPNIXRWLJMNI!HW\JGJHRSI!OSQSReN!GPLHGJ^HRIS!NP!JNXSRJPR!OH!VHRLSGH!XSNXHNOP!QWILHR!PI!SIVH^PI!LPN!TSNPR!JNLJOSNLJH!
NH!HVRSLJHLJMN!OHI!RSIXHNXSI!SOJKJLHLJMNIE!XPTHNOP!LPTP!VWNXP!OS!RSKSRSNLJH!PI!SIVH^PI!VdQGJLPI!fWS!IS\HN!TeJI!
KRSLWSNXHOPI)!

S) #P! LHIP! OS! fWS! NPN! S\JIXJISN! LPNXRHJNOJLHLJMNI! X_LNJLHIE! IHNJXHRJHI! PW! WRQHNYIXJLHIE! HI! SOJKJLHLJMNI! HW\JGJHRSI!
VPOSReN!HLHRPHRIS!H!HGgWNbH!OHI!S\JIXSNXSIE!IS!OSIXH!KPRTH!IS!KHUPRSLS!H!IdH!JNXSgRHLJMN!VHJIH\YIXJLH)!!

K) 5POSReN! SIXHQGSLSRIS! TSOJOHI! OS! JNXSgRHLJMN! VHJIH\YIXJLH! VHRH! HfWSGHI! LPNIXRWLJMNI! HW\JGJHRSI! fWS! VPGHI! IdHI!
KWNLJMNI!PW!VPGHI!LHRHLXSRYIXJLHI!OP!GWgHR!IS!HXPVSN!JGGHOHI!NP!JNXSRJPR!OWNbH!VHRLSGHE!HQRHNgWSNOP!OJXHI!TSOJOHI!
OSNOS!VGHNXHLJMNI!OS! XJVP!PRNHXP!HXH!H!HOPVLJMN!OS!IPGWLJMNI!HRfWJXSLXMNJLHI!PW!LPNIXRWXJUHI!fWS! GGS!PWXPRgWSN!
WNbH!THJPR!LHGJOHOS!KPRTHG!e!LPNIXRWLJMN)!

g) 4I!SGSTSNXPI!S!JNIXHGHLJMNI!fWS!OSHN!ISRUJ^P!H!SIXHI!LPNIXRWLJMNI!HW\JGJHRSI!ISReN!XHT_N!PQ\SLXP!OS!JNXSgRHLJMN!
VHJIH\YIXJLHE!OSQSNOP!VRSUSRIS!HI!IdHI!LHRHLXSRYIXJLHI!KPRTHJI!S!IJXWHLJMN!NP!VRP\SLXP!OS!PQRH)!

b) 'N!\SRHGE!NPN!IS!HOTJXJReN!NSIXHI!SOJKJLHLJMNI!WIPI!JNKPRTHXJUPIE!HgeI!HfWSGSI!fWS!VWJOSRHN!SIXHR!RSGHLJPNHOPI!LPH!
IHGWQRJOHOS! PW! H! ISgWRJOHOS! VdQGJLH)! 'N! NJNgdN! LHIPE! IS! HOTJXJReN! JNIXHGHLJMNI! VWQGJLJXHRJHIE! JOSNXJKJLHXJUHI! PW!
VRPTPLJPNHJI!IPQRS!SIXHI!LPNIXRWLJMNI!PW!SGSTSNXPI!HLLSIPRJPI)!

<):)(<) 5'&C';!$'!5*-&'6*;!'!;4*-';)!

() 'N!LPRRSIVPNOSNLJH!LP!SIXHQGSLJOP!NP!HRXJgP!:)0)8!OHI!#PRTHI!/SRHJI!OH!'OJKJLHLJMN!OSIXH!#PRTHXJUH!,RQHNYIXJLH! jHP!
fWS!LPTVGSTSNXH!SIXS!HRXJgPkE!PI!SGSTSNXPI!PVHLPI!OPI!VSLbSI!OS!VHRLSGHI!OSQSReN!RSHGJ^HRIS!LPN!KeQRJLHI!OS!VSORHE!
THOSJRH!PW! KeQRJLHI! RSQPLHOHIE!TSXHJI!NPQRSI!e!UJIXH!PW!PWXRPI!TSXHJI!VJNXHOPI!PW! RSLWQSRXPIE! LPTVGSTSNXHOHI!NP!
ISW!LHIP!VPR!SGSTSNXPI!US\SXHJI)!!
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0) 4I!SGSTSNXPI!TSXeGJLPI!VRPXS\SRHNIS!OH!LPRRPIJMNE!HgeI!fWS!IS!XRHXS!OS!SGSTSNXPI!gHGUHNJ^HOPI)!$SIVPJI!VJNXHRHNIS!
SN! LPRSI! SILWRHI! PW! QRHNLPE! HOTJXYNOPIS! XHT_N! XRHXHTSNXPI! OS! VHUPNHOPE! SXL)! 'IXSI! SGSTSNXPI! THNXSRHNIS! SN!
VSRKSLXP! SIXHOP! OS! LPNISRUHLJMNE! OSQSNOP! ISR! RSXJRHOPI! S! IWQIXJXWYOPI! VPR! SGSTSNXPI! OS! JgWHJI! PW! IJTJGHRSI!
LHRHLXSRYIXJLHI!KPRTHJI!LHNOP!IS!fWSOSN!PQIPGSXPI!PW!VRSISNXSN!OSIVSRKSLXPI!IJgNJKJLHXJUPI!NPN!RSVHRHQGSI)!

8) *I!VGHNXHLJMNI!fWS!KPRTSN!VHRXS!OP!VSLbS!SIXHReN!IW\SJXHI!MI!VRSLSVXJUPI!GHQPRSI!OS!VPOH!S!THNXSTSNXPE!SUJXHNOP!SN!
LHGfWSRH!LHIP!fWS!HGXSRSN!HI!LPNOJLJMNI!OS!TPQJGJOHOS!OPI!SIVH^PI!VdQGJLPI!HO\HLSNXSI)!

:) 'N!VSLbSI!XRHNIVHRSNXSI!PW!ISTJPVHLPI!SUJXHRHNIS!PI!HVHNXHGGHTSNXPI!VPR!TSOJP!OS!SGSTSNXPI!NPN!US\SXHJI)!

<) 4!VSLbS!OHI!VHRLSGHI!OSQSRe!IJXWHRIS!NH!HGJcHLJMN!PKJLJHG!NPI!NdLGSPI!OS!VPQPHLJMN)!

=) 4!OSIScP!OPI!VSLbSI!OSKJNJXJUPI!OS!VHRLSGHI!WRQHNHI!JNLGWJRHIS!ISTVRS!NPI!VRP\SLXPI!OS!PQRH!PW!OS!HLXJUJOHOSIE!LP!KJN!
OS!fWS!P!OSIScP!OP!VSLbS!bHRTPNJLS!KPRTHGTSNXS!LPHI!LPNIXRWLJMNI!S!PI!SIVH^PI!GJQRSI!VRJUHOPI!OH!VHRLSGHE!HIY!LPTP!
LPHI!LHRHLXSRYIXJLHI!SIL_NJLHI!OP!ISLXPR)!

Z) *I!PQRHI!OS!KeQRJLH!OSQSReN!THNXSRIS!SN!XPOP!TPTSNXP!SN!LPNOJLJMNI!MVXJTHI!OS!LPNISRUHLJMN!S!PRNHXPE!JNLGWYNOP!P!
XRHXHTSNXP!OS!RSUPLPE!SNGWLJOP!PW!VJNXWRH!fWS!KPRHN!SIXHQGSLJOHI!NH!GJLSN^H!OS!PQRHI)!

?) *P! VRPOWLJRIS! H! HVSRXWRH! OS! NPUHI! UYHIE! PI! VRPVJSXHRJPI! OPI! IPHRSI! fWS! IS! LPNKPRTSN! XSReN! H! PQRJgH! OS! SKSLXWHR! P!
VSLbS!NP!VRH^P!OS!ISJI!TSISI!H!VHRXJR!OP!RSTHXS!OHI!PQRHI!OS!VHUJTSNXHLJMN)!4I!eTQJXPI!OS!VGHNSHTSNXP! JNLGWJReN!
NPI!5RP\SLXPI!OS!,RQHNJ^HLJMN!P!VSLbS!OS!XMOPGPI!SIVH^PI!OS!WIP!VRJUHOPE!PW!OHI!VHRLSGHI!IS!SIXHI!SIXJUSISN!OSKJNJOHI)!!

A) &HNOP! IS! VRPOW^H! H! OSRRJQH! OS! LHGfWSRH! SOJKJLJP! IJXWHOP! NH! KRPNXS! OH! HGJcHLJMN! NPI! NdLGSPI! OS! VPQPHLJMNE! ISRe!
JgWHGTSNXS!PQRJgHXPRJP!P!VSLbS!OH!TSITH!IJXWeNOPP!HIY!TSITP!NH!HGJcHLJMN!PKJLJHG)!+HG!VSLbS!OSQSRe!GSUHRIS!H!SKSLXP!
NP!TSITP!VRH^P!IJNHGHOP!HNXSRJPRTSNXSE!LPNXHOP!H!VHRXJR!OH!OHXH!OS!LPNLSIJMN!OH!GJLSN^H!OS!OSRRJQH)!

!

#(--!."*-&,%$,8*#(%0!<)#*&%4,"2#$!-)#*(*(1('("$)#*!"3)%',$!0)#*(*/&41!-!$,%!)#8*

<):)(=) ;'-9%.4;!,-3*#";+%&4;)!

() *I!RSOSI!OS!JNIXHGHLJMNI!OS!ISRUJ^PI!WRQHNYIXJLPI!fWS!NPN!UHJHN!IPXSRRHOHIE!S!fWS!VPGP!XHNXP!VPOSN!XSR!JNLJOSNLJH!IPQRS!
H!VHJIH\S!OP!ISW!LPNXPRNPE!RSgWGHRHNIS!VPGHI!LPNOJLJMNI!fWS!H!SIXS!RSIVSLXP!IS!LPNXScSN!NPI!HRXJgPI!:)((!S!:)A)0)!!

0) #PI!SOJKJLJPI!OS!NPUH!VGHNXHE!HIY!LPTP!NPI!HKSLXHOPI!VPR!LHGfWSRH!gRHP!OS!VRPXSLLJMN!OSNXRP!OP!&HXeGPgP!OS!'GSTSNXPI!
VRPXS\JOPIE! NPN! IS! VSRTJXJReN! XSNOJOPI! S\XSRJPRSI! IPQRS! H! KHLbHOH! PW! KHLbHOHIE! OSQSNOP! RSHGJ^HRIS! PI! SNLHJ\SI!
NSLSIHRJPI!VHRH!fWS!NPN!IS\HN!UJIJQGSI!OSNOS!P!SIVH^P!VdQGJLP)!

8) 4! OSIScP! OH! JGWTJNHLJMN! VdQGJLH! H\WIXHRHIS! eI! LPNOJLJMNI! SIXHQGSLJOHI! GSgHGTSNXS! S! HI! OSKJNJOHI! NP! ISW! LHIP! NHI!
4ROSNHN^HI!TWNJLJVHJI! S! HI! OP! %45E! HIY! LPTP! HI! ISgWJNXSI! VHRH! RSgWGHR! HI! HKSLLJMNI! e! LPNXPRNH! S! H! VSRLSVLJMN! OH!
VHJIH\Sl!!

Hk *! JNXSNIJOHOS! GWTJNPIH! LPNIXJXdS! WN! SGSTSNXP! SISNLJHG! OH! VSRLSVLJMN! OP! XSRRJXPRJP! SE! LPNISLWSNXSTSNXSE! OH!
JNXSgRHLJMN!VHJIH\YIXJLH!OS!LHGfWSRH!HLXWHLJMN!bWTHNH!LPN! JNLJOSNLJH! XSRRJXPRJHGE!SN!SIVSLJHG!NP!TSOJP! RWRHGE!VPR!
XHNXP! VRSUSRHNIS! TSOJOHI! fWS! RSOW^HN! HI! VSRXWRQHLJMNI! VRPOWLJOHI! VPGPI! KPLPI! STJIPRSI! OS! LPNXHTJNHLJMN!
GWTJNPIHE!VRPLWRHNOP!THNXSR!HI!LPNOJLJMNI!NHXWRHJI!OS!GWTJNPIJOHOS)!!

Qk *! VGHNJKJLHLJMN! XSRRJXPRJHG! S! WRQHNYIXJLH! S! H! GS\JIGHLJMN! ISLXPRJHG! RSgWGHOPRH! OS! WIPIE! XSReN! SN! LPNXH! H! STJIJMN!
GWTJNPIH!XHNXP!OJdRNH!LPTP!NPLXWRNH!e!bPRH!OS!SIXHQGSLSR!PI!WIPI!LPTVHXJQGSI!S!JNLPTVHXJQGSI!SN!LHOH!,NJOHOS!
5HJIH\YIXJLHE! QWILHNOP! H! GPLHGJ^HLJMN!TeJI! HOSLWHOH! OPI! KPLPI! STJIPRSI! VHRH! H! TJNJTJ^HLJMN! OH! LPNXHTJNHLJMN!
GWTJNPIHE!S!HOPVXHNOPE!NP!ISW!LHIPE!HI!VSRXJNSNXSI!TSOJOHI!LPRRSLXPRHI!PW!HXSNWHNXSI!fWS!IS!SIXJTSN!NSLSIHRJHI!
VHRH!H!OJTJNWLJMN!OPI!TSITPI)!!

Lk 5RSUSRHNIS!TSOJOHI!fWS!RSOW^HN!HI!VSRXWRQHLJMNI!VRPOWLJOHI!VPGPI!KPLPI!STJIPRSI!OH!LPNXHTJNHLJMN!GWTJNPIH!NP!
LSPE!VRPLWRHNOP!P!THNXSTSNXP!OHI!LPNOJLJMNI!NHXWRHJI!OS!GWTJNPIJOHOS!NPLXWRNHE!SN!QSNSKJLJP!OP!TSOJP!NHXWRHG!
S!OH!IdH!VSRLSVLJMN)!!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1184



*
!

 

<):)(Z) ;454-+';!%#>4-2*+%94;!'!5,36%&%+*-%4;)!

() &PNIJOSRHRHNIS! IPVPRXSI! JNKPRTHXJUPI!S!VWQGJLJXHRJPI! XPOHI! HfWSGHI! JNIXHGHLJMNI!PW! KMRTWGHI! LW\P! KJN! _! H!OJKWIJMN!OS!
TSNIH\SI!OSIXJNHOPI!H!VRPTPUSR!H!LPNXRHXHLJMN!PW!P!LPcSLSTSNXP!VdQGJLP!OS!QSNIE!ISRUJ^PIE!OSRSJXPI!S!PQRJgHIE!PW!H!
VRPVPRLJPNHR!JNKPRTHLJMN!RSGSUHNXS!IPQRS!OSXSRTJNHOPI!SUSNXPIE!eTQJXPI!PW!SGSTSNXPI!OS!JNXSRSIS)!

0) &RJXSRJPI!QeIJLPI!VHRH!HI!OJIXJNXHI!KJNHGJOHOSI!JNKPRTHXJUHI)!

Hk #HI!HLXWHLJMNIE! IPVPRXSI! S! JNIXHGHLJMNI!OSIXJNHOHI! e!VWQGJLJOHOS!VRJTHRe!P!VRJNLJVJP!OS! LPNXSNLJMNE! SUJXeNOPIS!H!
VRPGJKSRHLJMN! THIJUH! S! JNLPNXRPGHOH! OS! SGSTSNXPI! S! IPVPRXSI! VWQGJLJXHRJPIE! S! S\XRSTHRHIS! P! LPNXRPG! OHI! KPRTHI!
SNLWQSRXHI!OS!VWQGJLJOHOS)!&PTP!NPRTH!\SRHGE!HVGJLHRHIS!H!KMRTWGH!OWN!RMXWGP!VPR!JNTPQGSE!PKJLJNH!PW!GPLHGE!IHGUP!
LHIPI!SIVSLYKJLPI!fWS!RSfWJRHN!PWXRP!XRHXHTSNXP)!

Qk 5PXSNLJHRHIS!H!HTVGJHLJMN!OHI!^PNHI!OS!RSIVSLXP!PW!LPNXRPG!VHJIH\YIXJLP!OH!VWQGJLJOHOS!NPI!SIVH^PI!IJNgWGHRSI!OP!
XSRRJXPRJP!S!OPI!NdLGSPI!OS!VPQPHLJMN)!

Lk 5PXSNLJHRHIS! H! OJKSRSNLJHLJMN! OHI! TPOHGJOHOSIE! KWNLJMNI! S! GPLHGJ^HLJMNIE! SIXHQGSLSNOP! VHRH! LHOH! WNbH! OS! OJXHI!
KJNHGJOHOSI! PI! IPVPRXSI! S! GPLHGJ^HLJMNI! fWS! KHUPRS^HN! WNbH! TSGGPR! JNXSgRHLJMN! VHJIH\YIXJLH! OPI! SGSTSNXPI!
JNKPRTHXJUPI)!

Ok >PTSNXHRHIS!H!WXJGJ^HLJMN!OS!IPVPRXSI!LPTVHRXJOPI!fWS!HGQSRgWSN!PWXRPI!WIPI!KRPNXS!H!IPVPRXSI!S\LGWIJUHTSNXS!OS!
LHReLXSR!VWQGJLJXHRJP)!

Sk 'NXSNOSRHIS!LPTP!GPLHGJ^HLJMN!VRSKSRSNXS!OPI!IPVPRXSI!PW!SGSTSNXPI!JNKPRTHXJUPI!H!VGHNXH!QHJ\H!OHI!SOJKJLHLJMNIE!
IHGUP!NHfWSGHI!IJXWHLJMNI!NHI!fWS!IS\HN!HOTJIJQGSI!SGSTSNXPI!JOSNXJKJLHXJUPI!NPWXRHI!GPLHGJ^HLJMNI)!

8) 5RPbYQSNIS!S\VRSIHTSNXS!HI!ISgWJNXSI!HLXWHLJMNIl!

Hk *!KJ\HLJMN!PW!VJNXHOP!S\XSRJPR!OS!VWQGJLJOHOS!IPQRS!TSOJHNSJRHI!OH!SOJKJLHLJMN!jHgeI!fWS!IS!XRHXS!OWNbH!HLXWHLJMN!
VGHNJKJLHOH! OS! TSGGPRH! OH! TSOJHNSJRH! fWS! VPJOH! ISR! HOTJXJOH! VPGP! LPNLSGGPkE! HYNOH! fWS! KPIS! VRPUJIJPNHG! PW!
LJRLWNIXHNLJHGTSNXSE! fWS! NPN! SIXSH! GJgHOH! OJRSLXHTSNXS! e! HLXJUJOHOS! fWS! IS! OSISNUPGUH! NH! SOJKJLHLJMN! fWS! HI!
IPVPRXH)!

Qk *!VWQGJLJOHOS!HLdIXJLH)!
Lk *! LPGPLHLJMN! OS! IPVPRXSI! VWQGJLJXHRJPI! fWSE! VPGH! IdH! GPLHGJ^HLJMNE! KPRTHE! LPRE! OSIScP! PW! JNILRJLJMNIE! JTVJOHN! H!

UJIJQJGJOHOS! OP! LPNOWXPR! PW! OP! UJHNOHNXSE! VMJOHNIS! LPNKWNOJR! LPI! IJNHJI! OS! XReKJLP! PW! VRS\WOJfWSN! H! ISgWRJOHOS!
UJHRJH)!+HTVPWLP!IS!HOTJXSN!HI! JNIXHGHLJMNI!VWQGJLJXHRJHI!fWS!VRPOWLSN!OSIGWTQRHTSNXPE! KHXJgH!PW!TPGSIXJHI!NPI!
ISNXJOPI)!

Ok #PN! IS! VPOSN! WXJGJ^HR! THXSRJHJI! LPTQWIXJQGSI! LWNbH! RSIJIXSNLJH! HP! GWTS! JNKSRJPR! H! 0:D! TJNWXPI! j->m0:Dk! NHI!
JNIXHGHLJMNI!VWQGJLJXHRJHI!fWS!SIXSHN!H!TSNPI!OS!8D!TSXRPI!OS!^PNHI!KPRSIXHJI!PW!LPN!US\SXHLJMN!HQWNOHNXS)!

:) &RJXSRJPI!OSXHGGHOPI!VHRH!HI!HLXWHLJMNI!JNKPRTHXJUHI)!

()h! ;PQRS! PI! SOJKJLJPIE! TWRPIE! UHGPI! S! LSRLHI! IPTSXJOPI! H! WN! R_\JTS! SIVSLYKJLP! OS! VRPXSLLJMN! PW! LPNIJOSRHOPI! OS!
JNXSRSISE!PI!HNWNLJPI!gHROHReN!P!Te\JTP!RSIVSLXP!HP!GWgHR!PNOS!IS!GPLHGJLSNE!VSRTJXYNOPIS!S\LGWIJUHTSNXS!SN!VGHNXH!
QHJ\HE!IPQRS!PI!PLPI!OS!KHLbHOHE!THNXSNOP!P!ISW!TSITP!RJXTP!OS!PLPI!S!LPN!THXSRJHJI!fWS!NPN!HGXSRSN!PI!SGSTSNXPI!
VRPXS\JOPIE!S!JIP!ISN!VRS\WY^P!OHI!LPNOJLJMNI!SIX_XJLHI!PW!XJVPGM\JLHI!fWS!IS!JTVPcSN!H!RSIVSLXP!OH!SOJKJLHLJMN!PW!NPI!
SGSTSNXPI!VRPXS\JOPI)!

0)h! 5HRH! P! RSIXP! OPI! SOJKJLJPI! VSRTYXSIS! XHT_N! H! JNIXHGHLJMN! OS! HNWNLJPI! SN! VGHNXH! QHJ\H! IPQRS! PI! PLPI! OS! KHLbHOHE!
ISTVRS! S! LHNOP! THNXScHN! P! ISW! RJXTP! S! LPN! THXSRJHJI! fWS! NPN! HGXSRSN! HI! IdHI! LHRHLXSRYIXJLHI! S! HI! OP! LPNXPRNP)!
5RPbYQSIS! H! KJ\HLJMN! OS! IPVPRXSI! S\XSRJPRSI! PW! QHIXJOPRSI! S\SNXPIE! GWTJNPIPI! SN! UHGPIE! RdHIE! VRH^HIE! LPRNJ\HI! PW!
XSGGHOPIE! \HROYNI!VdQGJLPI!PW!VRJUHOPIE!NJN!SN! JGGHI!OS! XReKJLPE! HgeI!HfWSGHI!fWS!HKSLXHN!e! JNKPRTHLJMN!OS! ISRUJ^PI!OS!
JNXSRSIS!VdQGJLPE!QSN!IS\HN!TWNJLJVHJI!PW!OPWXRP!LHReLXSR!LPTP!LGYNJLHIE!KHRTHLJHIE!SXL)!

8)h! #PI! SOJKJLJPI! NPN! PLWVHOPI! PW! SN! RWYNH! NPN! IS! VSRTJXJReN! HNWNLJPI! OS! NJNgWNbH! LGHISE! NJN! OWRHNXS! HI! PQRHI! OS!
RSIXHWRHLJMN!PW!OS!IWQIXJXWLJMN!OH!SOJKJLHLJMNE!HgeI!PI!LHRXSJI!VRPVJPI!OS!JOSNXJKJLHLJMN!OH!PQRH)!

:)h!*!VWQGJLJOHOS!fWS!NPN!RSWNJIS!PI!OJKSRSNXSI!RSfWJIJXPI!SIXHQGSLJOPI!NSIXH!#PRTHXJUH!jXHNXP!LPNOJLJMNI!\SRHJI!LPTP!
VHRXJLWGHRSI!OS!LHOH!^PNH!PW!VPGH!THXSRJHk!fWSOHRe!xKMRH!OS!PROSNHLJMNy!OSIOS!H!SNXRHOH!SN!UJgPR!OHI!TSITHI!S!NPN!
VPOSRe!RSNPUHR!H!IdH!GJLSN^H!OS!JNIXHGHLJMNE!LHNOP!LHOWfWS!H!TSITHE!ISN!fWS!JIXP!OSH!OSRSJXP!H!JNOSTNJ^HLJMNE!HgeI!
LHNOP! H! IWIVSNIJMN! IS! JTVW\SIS! HNXSI! OH! OHXH! OS! LHOWLJOHOS! OH! LPNLSIJMN! OP! HNWNLJHNXS)! 'N! XPOP! LHIP! LHNOP! IS!
IPGJLJXS!GJLSN^H!OS!PQRH!THJPR!NWN!SOJKJLJP!LPN!VWQGJLJOHOS!KMRH!OS!PROSNHLJMN!SIJ\JRHIS!H!IdH!LPRRSLLJMN!PW!IWIVSNIJMN!
IJTWGXeNSH)!!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 185



*
!

 

<)h! 4! &PNLSGGP! VPOSRe! OSGJTJXHR! HI! VHRSOSIE! TWRPI! PW! XHQJfWSI! NPI! fWS! IS! VSRTJXJReE! LPN! LHReLXSR! S\LGWIJUPE! H!
LPGPLHLJMN!OS!SGSTSNXPI!VWQGJLJXHRJPI!HPI!KJNI!fWS!LPNIJOSRS)!

=)h!'N!SOJKJLJPI!OS!WIP!S\LGWIJUP! JNOWIXRJHG!PW!LPTSRLJHG!VPOSRHNIS!WXJGJ^HR!HI! KHLbHOHI!LPTP!IPVPRXSI!OS!VWQGJLJOHOS!
VRPVJH!OH!HLXJUJOHOS)!

Z)h! &PN! KJNI! VRPUJIJPNHJI! S! S\LSVLJPNHJIE! XHGSI! LPTP! KSIXHIE! KSJRHIE! S\VPIJLJMNI! PW!THNJKSIXHLJMNIE! P! &PNLSGGP! VPOSRe!
HWXPRJ^HR!LHRXSJI!NPN!LPTSRLJHJI!LJRLWNIXHNLJHJI!P!XSTVP!fWS!OWRS!P!HLPNXSLSTSNXP)!

<) 4! &PNLSGGP! VPOSRe! JNIXHGHRE! IWVRJTJR! PW! TPOJKJLHR! HP! ISW! LHRgP! NHI! KJNLHI! VHRXJLWGHRSIE! S! PI! VRPVJSXHRJPI! UJReN! SN!
LPNISNXJGPE! IPVPRXSI! IJNHJI! S! LHGfWSRH! PWXRP! SGSTSNXP! HP! ISRUJ^P! OPI! NdLGSPIE! fWSE! SN! HVGJLHLJMN! OSIXHI! #PRTHIE!
fWSOHN! KMRH!OS!PROSNHLJMNE!S!OSQSReNE!SN! XPOP!LHIPE!LWTVRJR!SIXHI!&PNOJLJMNI!/SRHJI!OS!5RPXSLLJMN!S!HI!SIX_XJLHI!S!
LPTVPIJXJUHI!SN!LHOH!LHIP!S!VHRH!LHOH!^PNH!OS!PROSNHLJMN)!

=) *I! LPNOJLJMNI! SIVSLYKJLHI! VHRH! RSgWGHR! H! VPIJQGS! HKSLLJMN! PW! JNLJOSNLJH! VHJIH\YIXJLH! OPI! IPVPRXSI! JNKPRTHXJUPI! S!
VWQGJLJXHRJPI!IPN!HI!ISgWJNXSIl!

Hk 'N! \SRHGE! VRPbYQSIS! H! LPGPLHLJMN! OS! LHRXSJIE! HObSIJUPIE! VJLXPgRHTHI! PW! IJTJGHRSIE! IPQRS! LHGfWSRH! SGSTSNXP! OH!
VHJIH\S!WRQHNH!PW!RWRHG!fWS!NPN!SIXSH!S\VRSIHTSNXS!VRSUJIXP)!+HT_N!fWSOH!VRPbJQJOH!H!HVGJLHLJMN!OS!gRHKKJXJI!PW!
VJNXHOHI!IPQRS!LHGfWSRH!SGSTSNXP!OH!VHJIH\S!WRQHNHE!IS!NPN!IS!OJIVMN!OS!HWXPRJ^HLJMN!S\VRSIH)!!

Qk #PN! IS! HOTJXS! H! VWQGJLJOHOS! IPQRS! PI! LSTJXSRJPIE! PI! TPNWTSNXPIE! HI! KPNXSIE! PI! SfWJVHTSNXPIE! PI! ISRUJ^PI!
VdQGJLPIE!HI!^PNHI!NHXWRHJI!S!PI!SIVH^PI!USROSI)!!

Lk 5RPbYQSNIS!XPOHI!HI!HLXJUJOHOSI!VWQGJLJXHRJHI!NPI!VHRfWSI!KPRSIXHJI!jVdQGJLPI!PW!VRJUHOPIk!S!NHI!VHRLSGHI!LPN!THIHI!
HRQMRSHIE!QSN!IS\HN!OS!XJXWGHRJOHOS!VdQGJLH!PW!VRJUHOH)!!

Ok #PN! IS! HOTJXS! H! VWQGJLJOHOS! NHfWSGSI! GWgHRSI! fWS! OJKJLWGXSN! PW! JTVJOHN! H! LPNXSTVGHLJMN! OS! SIVH^PI! VdQGJLPIE!
SOJKJLJPIE! SGSTSNXPI! PW! LPN\WNXPI! TPNWTSNXHJIE! SIVH^PI! H\HROJNHOPIE! VSRIVSLXJUHI! WRQHNHI! PW! VHJIH\YIXJLHIE!
ISTVRS!fWS!SIXHI!SIXSHN!JNUSNXHRJHOHI!PW!LHXHGPgHOHI)!!

Sk &PNIJOSRHRHIS! H! VRPbJQJLJMN! OS! VWQGJLJOHOS! IPQRS! PI! SGSTSNXPI! OP!TPQJGJHRJP! WRQHNP! fWS! NPN! IS\HN! fWJPILPIE!
THRfWSIJcHI!OS!HWXPQWISIE!VHNSJI!OS!JNKPRTHLJMN!VWQGJLJXHRJH!PW!XPOPI!HfWSGSI!SGSTSNXPI!OJIVPIXPI!H!SIXS!SKSLXP!
VPGP!&PNLSGGPE!TSOJHNXS!H!LPRRSIVPNOSNXS!LPNLSIJMN!PW!LPNXRHXH)!!

Kk *OSTHJI!OHfWSGSI!fWS!IS!VPJOHN!VSRTJXJR!HP!HQSJRP!OP!VHRegRHKP!HNXSRJPRE!NPN!IS!HOTJXSN!PI!IPVPRXSI!VWQGJLJXHRJPI!
IWIVSNOJOPI!IPQRS!H!LHG^HOH!PW!IPQRS!PI!SIVH^PI!VdQGJLPIE!PW!HNLPRHOPI!IPQRS!VPIXSI!OS!JGWTJNHLJMNE!OS!XReKJLP!S!
PWXRPI! HNeGPgPI! NH! UYH! VdQGJLH! PW! IPQRS! PI! ISWI! SGSTSNXPIE! NJN! SN! ^PNHI! OS! QPROP! OS! SIXRHOH! fWS! IS\HN! OS!
OPTJNJP!VdQGJLP)!

gk #PN!IS!VSRTJXS!H!LPGPLHLJMN!OS!IPVPRXSI!VWQGJLJXHRJPI!fWS!VPGH!IdH!LHVHLJOHOS!GWTJNPIH!VRPOW^HN!WN!HWTSNXP!OH!
LPNXHTJNHLJMN!NSIXS!eTQJXP)!!

bk #PN!IS!VSRTJXS!H!JNIXHGHLJMN!OS!IPVPRXSI!VWQGJLJXHRJPI!fWS!HKSLXSN!HI!GWLSIE!HI!UJIXHI!PW!P!HLLSIP!eI!OSVSNOSNLJHI!
OPI!SOJKJLJPI)!!

Jk #HI!^PNHI!OS!ISRUJOWTS!S!HKSLLJMN!OS!SIXRHOHIE!HVGJLHRHNIS!HI!GJTJXHLJMNI!SIXHQGSLJOHI!VPGH!GS\JIGHLJMN!UJ\SNXS)!!

Z) 5HRH! P! SIXHQGSLSTSNXP! OS! VWQGJLJOHOS! NP! LPNXPRNP! OS! VRPXSLLJMN! OP! &HTJcP! OS! ;HNXJHgPE! LHNOP! NPN! SIXSHN!
S\VRSIHTSNXS!VRPbJQJOHI!SN!HVGJLHLJMN!OP!SIXHQGSLJOP!NH!GS\JIGHLJMN!HVGJLHQGSE!ISReN!LPbSRSNXSIE!bHRTMNJLPI!SN!LHNXP!
H!OJTSNIJMNIE!KPRTHIE!THXSRJHJI!S!LPNXJOP!LP!LPNXPRNP!OS!VRPXSLLJMN!NP!fWS!IS!HXPVHNE!RSIVPNOSReN!HI!LHRHLXSRYIXJLHI!
XRHOJLJPNHJI!OH!^PNH!S!RSIVSLXHReN!PI!UHGPRSI!OP!&HTJcP)!

<):)(?) ;%#*6%.*&%7#!$'!+-1>%&4)!

#PN! IS! VSRTJXSN! IJXWHR! IJNHJI! HLHRPHOPI! H! LHGfWSRH! SOJKJLHLJMNE! TWRPE! UHGP! PW! LSRLHOPE! H! TSNPI! fWS! IS! \WIXJKJfWS!
OSQJOHTSNXSE!\WIXJKJLHLJMN!SIXH!fWS!IM!VPOSRe!HXSNOSR!VRPQGSTHI!OS!HNLbP!OH!RdH!PW!OJKJLWGXHOSI!VHRH!P!VHIP!OS!VJMNI!PW!
USbYLWGPI)!5RPbYQSIS!S\VRSIHTSNXS!NHfWSGHI!SOJKJLHLJMNI!IPTSXJOHI!H!WN!R_\JTS!SIVSLYKJLP!OS!VRPXSLLJMN!JNOJUJOWHG)!

'N! XPOP! LHIP! HOPVXHRHIS! P! IJIXSTH! OS! IJNHGJ^HLJMN! fWS! VSRXWRQS! SN! TSNPR! gRHP! PI! HTQJSNXSI! S! SOJKJLJPI! OS! JNXSRSISE!
RSOWLYNOPP!e!TYNJTH!S\VRSIJMN! XHNXP!SN! IJNHGJ^HLJMN!USRXJLHG! LPTP!bPRJ^PNXHG! jVJNXWRHI! IPQRS!P!VHUJTSNXPkE! ISTVRS!fWS!
IS\H!LPTVHXJQGS!LPH!NPRTHXJUH!PW!F01,Y&'1*'F,(/52*/,0#)!
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 $!$&1)*0!7*")%',#*/,%$!-&1,%(#*("*#)1)*&%4,")8*

G868 +($(%'!",-!."#*5(%,!#8*

$S!HLPROP!LPHI!OSKJNJLJMNI! LPNXJOHI!NP!+YXWGP! %%! OSIXH!#PRTHXJUH!,RQHNYIXJLH!S!SN!HVGJLHLJMN!OPI!HRXJgPI! (=!S!(Z!OH!67<E!
OSNXRP!OPI!XSRRSPI!LGHIJKJLHOPI!LPTP!IPGP!WRQHNPE!OJIXYNgWSNIS!OdHI!LHXSgPRYHIl!IPGP!WRQHNP!LPNIPGJOHOP!S!IPGP!WRQHNP!NPN!
LPNIPGJOHOP)!

G8=8 #)1)*&%4,")*-)"#)1!+,+)8*

$SNXRP!OP!IPGP!WRQHNP!LPNIPGJOHOPE!H!SKSLXPI!OP!ISW!R_\JTS!S!OSISNUPGUSTSNXPE!IWQOJUYOSIS!NPI!ISgWJNXSI!XJVPIl!

!h!;PGP!WRQHNP!LPNIPGJOHOP!OS!PROSNHLJMN!OJRSLXH)!

!h!.PNHI!OSGJTJXHOHI!VHRH!5GHNI!'IVSLJHJI!OS!5RPXSLLJMN)!

=)0)() ;464!,-3*#4!&4#;46%$*$4!$'!4-$'#*&%7#!$%-'&+*)!

()! 'IXH! LHXSgPRYH! OS! IPGP! WRQHNP! LPNIPGJOHOP! HVGYLHIS! HPI! XSRRSPIE! fWS! VPR! LWTVRJRSN! LPH! LPNOJLJMN! OS! IPHRE! VPOSN! ISR!
SOJKJLHOPI!H!XRHU_I!OH!PQXSNLJMN!OH!LPRRSIVPNOSNXS!GJLSN^H!WRQHNYIXJLH)!

0)!*!OJUJIJMN!OP!IPGP!WRQHNP!LPNIPGJOHOP!OS!PROSNHLJMN!SN!^PNHI!KPRTdGHIS!SN!RSVPIXH!HP!gRHP!OS!LPNIPGJOHLJMN!HLHOHOP!
VPGP!VRPLSIP!OS!PLWVHLJMN!WRQHNHE!eI!LHRHLXSRYIXJLHI!S!gRHP!OS!WRQHNJ^HLJMN!S!VHRLSGHTSNXP!OPTJNHNXSI)!!

8)!*!SKSLXPI!OH!RSgWGHTSNXHLJMN!OSXHGGHOH!OP!IPGP!WRQHNP!LPNIPGJOHOP!OS!PROSNHLJMN!OJRSLXHE!P!%45!SIXHQGSLS!HI!ISgWJNXSI!
eRSHI!OS!PROSNHN^Hl!

H) 4ROSNHN^H!(!OS!SOJKJLHLJMN!JNXSNIJUH!SN!LWHRXSJRMN!PW!iTHN^HNHi!j'&k)!
Q) 4ROSNHN^H!0!OS!SOJKJLHLJMN!JNXSNIJUH!SN!QGPfWS!HQSRXP!j'*k)!

L) 4ROSNHN^H!8!OS!LPNISRUHLJMN!OP!HVRPUSJXHTSNXP!j&*k)!

O) 4ROSNHN^H!:!OS!SOJKJLHLJMN!JNOWIXRJHG!j'%k)!

S) 4ROSNHN^H!<E!OS!SOJKJLHLJMN!ISTJJNXSNIJUH!j';k)!

K) 4ROSNHN^H!=!OS!SOJKJLHLJMN!S\XSNIJUH!j''k)!

g) 4ROSNHN^H!Z!SOJKJLHLJMN!XSRLJHRJH!j'+k)!

:)!#PI!ISgWJNXSI!HRXJgPI!OSISNUMGUSNIS!SIXHI!PROSNHN^HI)!

=)0)0) 4ROSNHN^H!(!OS!SOJKJLHLJMN!JNXSNIJUH!SN!LWHRXSJRMN!PW!iTHN^HNHi!j'&k)!

68*+K[HUHPHTU*K*gLWHJO8*

&PTVRSNOS!SIXH!PROSNHN^H!HfWSGHI!^PNHI!OSNIHI!fWS!IS!SIXRWXWRHN!TSRL_!H!WN!UJHRJPE!eI!USLSI!VRSS\JIXSNXSE!fWS!KPJ!OSKJNJNOP!
LWHRXSJRMN! VSLbHOPI! hLPN! PW! ISN! SIVH^P! JNXSRJPR! PW! VHXJPh! S! HQSRXHIE! IPQRS! OHI! fWS! IS! KPJ! LPNIPGJOHNOP! WNbH! SOJKJLHLJMN!
VSRJTSXRHG!SNXRS!TSOJHNSJRHIE!NH!fWS!IS!Oe!S!IS!fWSRS!ISgWJR!OHNOPE!H!S\JIXSNLJH!OS!UJUSNOH!LPGSLXJUHE!ISgWJNOP!VHRH! JIXP!WN!
TPOSGP!HNeGPgP!hH!PWXRH!SILHGH!S!LPN!PWXRPI!LPNOJLJPNHNXSIh!HP!S\JIXSNXS!NH!VRJTJXJUH!UJGH)!+HT_N!IS!WXJGJ^HRe!LPTP!RSKSRSNLJHE!
IS!_!P!LHIPE!VHRH!HI!PROSNHN^HI!OPI!VGHNSHTSNXPI!fWS!LPNLRSXSN!H!PROSNHLJMN!OSXHGGHOH!SN!OSISNUPGUSTSNXP!OP!%45)!

=8*#HIJKLM*SK*ONSKUMPHTU8*

'OJKJLHLJMN!SNXRS!TSOJHNSJRHIE!SN!LWHRXSJRMN!VSLbHOP!PW!HQSRXP)!;SRe!PQRJgHOP!PLWVHR!XPOH!H!KRPNXS!OH!VHRLSGH!LPH!SOJKJLHLJMN!S!
P!HLHRPHOP!H!GJNOSJRPI!VHRH!PLWGXHR!TSOJHNSJRHI!S\JIXSNXSI)!

E8*/MNgLKJNOI*SM*KSH[HPMPHTU8*

k*,QHcMPHTUI*K*NMIMUJKI8*

$SKYNSNIS!NPI!LPRRSIVPNOSNXSI!VGHNPI!OS!PROSNHLJMN)!

k*1HcM*SK*KSH[HPMPHTU*K^JKNHON*K*HUJKNHON8*

&PJNLJOJRe!LPHI!HGJcHLJMNIE!RSKGSLXJOHI!NSISI!VGHNPI)!
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k*3OUSO*KSH[HPMWQK7**

9_N!S\VRSIHOP!SN!VGHNPI!VHRH!HI!VGHNXHI!HGXHIE!S!NHGgdNI!LHIPI!VPOSRHIS!SIXHQGSLSR!XHT_N!WN!KPNOP!gReKJLP!VHRH!HI!QHJ\HIE!fWS!
NPN!VPOSRe! ISR! IPQRSVHIHOP)!5HRH!HI! LPW^HOHI!LPN!VHXJP!NPN!ISRe!PQRJgHXPRJP!SIgPXHR!P! KPNOP!Te\JTPE! ISTVRS!fWS!NPN!IS!
OSJ\SN!TSOJHNSJRHI!S\JIXSNXSI!e!UJIXH)!
&PN! LHReLXSR! \SRHG! VSRTJXJRHISE! ISTVRS! fWS! IS\H! VPIJQGSE! H! VRPGPNgHLJMN! OH! VGHNXH! QHJ\H! LHRH! HP! JNXSRJPR! OH! VHRLSGHE! HXH! WN!
Te\JTP!OS!8D!T)!OSNOS!H!HGJcHLJMN!S\XSRJPRE!VSRP!IM!NPI!LHIPI!OS!RWSJRPI!VSLbHOPI!PNOS!XPOP!P!LWHRXSJRMN!OJIVPcH!OH!TSITH!
PROSNHN^H!S! IS!VSRTJXH! H! SOJKJLHLJMN! LPNXJNWH!SN! XPOP!P!VSRYTSXRPE! _!OJLJRE! fWS! IS!THNXScH!PLWGXP!OSNOS!H! RdH!P!VHXJP!OS!
LWHRXSJRMN! jH!SIXSI!SKSLXPI!NHI!LPW^HOHI!VHRLJHGTSNXS! GJNOHNXSI!LPN!eRSHI!OS! RSVHRXP!fWS!HYNOH!NPN!LPNXSN!LPN!PROSNHLJMN!
OSXHGGHOH! PNOS! IS! SIXHQGS^H! SIXH! PROSNHN^H! LPTP! HVGJLHQGS! PW! OS! RSKSRSNLJHE! SIXJTHRHIS! fWS! IS! VSLbHReN! SISI! KRPNXSI! NH!
PROSNHLJMN! OSKJNJXJUHE! S! NPI! LHIPI! SN! fWS! IS! KHgH! SIXH! JNXSRVRSXHLJMN! OSNHNXSI! OS! IS! HVRPQHR! SIH! PROSNHLJMN! OSXHGGHOHE! P!
&PNLSGGP!PQRJgHRe!H!fWS!NH!PROSNHLJMN!fWS!IS!XRHTJXS!S!HVRPQS!NSIHI!eRSHI!OS!RSVHRXP!IS!VSLbSN!LPN!SIXH!PROSNHN^H!PI!KRPNXSI!
OS! LPW^HOH! LPRRSIVPNOSNXSIk)! ;S! HI! SOJKJLHLJMNI! GJNOSJRHI! SIXeN! LPNIXRWYOHI! IPQRS! P! VHXJP! LPN! KPNOPI! IWVSRJPRSI! HP! LJXHOPE!
HOTJXJRHIS!HLHOHR!SIS!KPNOP!SN!VGHNXH!QHJ\H! jS!XHT_N!NH!VGHNXH!IPXP!HXH!H!VRP\SLLJMN!USRXJLHG!OH!KHLbHOH!OSIH!VGHNXH!QHJ\Hk!
JgWHGHNOP!VPR!LHOH!GHOP!PI!S\JIXSNXSIE!VSRP!ISN!LRSHR!NPUHI!TSOJHNSJRHI)!'N!XPOPI!SIXSI!LHIPI!OSQSRHIS!LWTVRJR!H!VRPVPRLJMN!
TYNJTH!OS!SIVH^P!QHGSJRP!OP!VHRegRHKP!ISgWJNXS!S!ISN!LbSgHR!HP!KPNOP!OH!VHRLSGH!jOSQSRe!RSLWHRIS!VPGP!TSNPI!0!T)!OP!KPNOPkE!
S!NPI!GJNOSJRPI!GHXSRHJI!NHI!^PNHI!PNOS!NPN!IS!HOPIS!HPI!GJNOSJRPI!ISRe!XHT_N!HVGJLHQGS!WN!RSLWHOP!OH!SOJKJLHLJMN!OS!VPGP!TSNPI!
0!T))!*I!LPNIXRWLJMNI!fWS!IS!VPJOHN!RSHGJ^HR!NPI!VHXJPI!OS!LPW^HOH!VPOSRHNIS!LWQRJR!VRSKSRSNXSTSNXS!LPN!LWQSRXHI!VGHNHIE!VSRP!
HOTJXJRHNIS!LWQSRXHI!JNLGJNHOHI!S!PWXRPI!SGSTSNXPI!LPTP!GWLSRNHRJPIE!ISTVRS!S!LHNOP!NPN!HKSLXSN!H!JGWTJNHLJMN!OHI!SIXHNLJHI!
OHI!VGHNXHI!IWVSRJPRSI!HP!NJUSG!OSIH!VGHNXH!QHJ\H!VRPGPNgHOHE!ISN!S\LSOSR!WNbH!HGXWRH!OS!LWTJP!OS!<EZD!T)jRSKSRSNLJHOH!e!LPXH!
OS!PRJ\S!S!RSKSRSNLJHk!!S!WNbH!VSNOSNXS!OS!8<u)!
*OSTHJI!OSQSRHIS!gHRHNXJR!fWS!NPN!IS!SOJKJfWS!NJN!IPQRS!RHIHNXS!NJN!NP!IWQIPGP!OH!VHRLSGH!NWNbH!IWVSRKJLJS!SfWJUHGSNXS!HP!(<r!
OH!IdH!IWVSRKJLJS!XPXHGE!VHRH!VSRTJXJR!H!RSLHRgH!NHXWRHG!OP!XSRRSP!VPGHI!HWgHI!VGWUJHJIE!VPGP!XHNXP!SIH!IWVSRKJLJS!TYNJTH!OSQSRe!
OJIVPR! OS! VHUJTSNXP! HGXHTSNXS! VSRTSHQGSE! ISNOP! VRSKSRJQGS! P! ISW! XRHXHTSNXP! LPN! XSRRH! US\SXHG! PW! VHUJTSNXPI! gRHNWGHRSI!
KJGXRHNXSI)!;S!S\JTJRe!OSIXH!LPNOJLJMN!H!HfWSGHI!VHRLSGHI! jISTVRS!fWS!NPN! KPISN!ISgRSgHOHI!OPWXRHI!LPN!THJPRSI! KPNOPI!LPN!
VPIXSRJPRJOHOS!H!HVRPQHLJMN!OP!%45k!fWS!HLHOSN!WN!KPNOP!XPXHG!JNKSRJPR!H!8D!T)!OSNOS!H!HGJcHLJMN!S\XSRJPR)!!
'N! VGHNXH! IPXP! VSRTJXJRHIS! jISTVRS! fWS! IS\H! VPIJQGS! P! LWTVRJTSNXP! OH! LPNOJLJMN! SIXHQGSLJOH! NP! VHRegRHKP! HNXSRJPRk! H!
VRPGPNgHLJMN! OH! SOJKJLHLJMN! QHJ\P! RHIHNXS! LHRH! HP! JNXSRJPR! OH! VHRLSGHE! HXH! WN!Te\JTP! OS!8D!T)! OSNOS! H! HGJcHLJMN! S\XSRJPRE!
VPOSNOP!LbSgHR!H!:D!T)! jPW!HP! KPNOP!HOTJXJOP!NHI!S\LSVLJMNI!OPI!VHRegRHKPI!HNXSRJPRSIk! LHNOP!S\JIXHN!OJKJLWGXHOSI!VHRH!H!
LPNIXRWLJMN! OHI! VRH^HI! OS! gHRH\S! SIJ\JOHI! jISTVRS! fWS! IS! \WIXJKJfWS! OSQJOHTSNXSkE! S! ISTVRS! fWS! IS! LWTVRHN! P! RSIXP! OHI!
LPNOJLJMNI!SIXHQGSLJOHI)!!
'\LSVLJPNHGTSNXSE!S!ISN!LWTVRJR!HI!LPNOJLJMNI!OPI!XRSI!VHRegRHKPI!HNXSRJPRSIE!VSRTYXSIS!H!PLWVHLJMN!LPTVGSXH!OH!VHRLSGH!
SN!VGHNXH!QHJ\H!S!IPXP!NHfWSGHI!LPW^HOHI!XPXHGTSNXS!VSLbHOHI!NP!ISW!LPNXPRNP!LPN!SOJKJLHLJMN!SNXRS!TSOJHNSJRHIE!PW!NHI!
fWS! IS!VRSUS\H!fWS! UHJHN!H!SIXHGP! ISgWNOP!H!PROSNHLJMN!VRPVPIXH!VPGP! %45E!NHI!fWS! IS! LWTVRH! LHNOP!TSNPI!WNbH!OHI!
ISgWJNXSI!LPNOJLJMNIl!

• ]WS!H!PLWVHLJMN!VPR!VHRXS!OH!SOJKJLHLJMN!SN!VGHNXH!QHJ\H!PW!IPXP!IWVPcH!NH!OHXH!OS!HVRPQHLJMN!OSKJNJXJUH!OP!%45!LHNOP!
TSNPI!P!<Dr!OP!SIVH^P!OSGJTJXHOP!VPGHI!HGJcHLJMNI!JNXSRJPRSI!OH!LPW^HOH)!

• ]WS!H!Te\JTH!OJIXHNLJH!SNXRS!HGJcHLJMNI! JNXSRJPRSI!jTSOJOH!VSRVSNOJLWGHRTSNXS!H!OJTSNIJMN!TeJI! GPNgH!OH!LPW^HOHk!
IS\H!LPTP!TPJXP!OS!<D!T)!

OCUPACIÓN DO PATIO > 50%

!

DIRECCIÓN MÁIS LONGA DA COUZADA

M
Á

X
IM

O
 50 M

E
TR

O
S

!
*I! VGHNXHI! HGXHIE! QHJ\HI! SaPW! IPXPI! OS! SOJKJLHLJMNI! S\JIXSNXSI! H! SNXRHOH! SN! UJgPR! OP! %45! jISTVRS! fWS! IS! S\SLWXHISN! OS!
LPNKPRTJOHOS! LPHI! GJLSN^HI! LPNLSOJOHI! NP! ISW! TPTSNXP! H! RSIVSLXP! OS! VGHNI! HNXSRJPRSI! HP! VRSISNXS! %45k! SN! fWS! P!
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JNLWTVRJTSNXP! OP! %45! jH! RSIVSLXP! OP! RSgWGHOP! NP! VRSISNXS! HVHRXHOP! PW! NPI! HRXJgPI! 8):)?)(! PW! 8):)?)0k! IS\H! IM! VPGHI!
LPNOJLJMNI! SIXHQGSLJOHI! NP! KPNOP! gReKJLP! IJNHGHOP! NPI! VGHNPI! PW! NP! VRSISNXS! HVHRXHOP! OS! KPNOP! SOJKJLHQGS! jPW!
LPN\WNXHTSNXS! LPN! HGgWNbH! PWXRH! S\LSVLJMN! IJTJGHR! fWS! IS! LPNXSTVGS! NH! VRSISNXS! PROSNHN^HkE! SIHI! VGHNXHI! NPN! IS!
SNXSNOSReN!KMRH!OS!PROSNHLJMN!VPR!SIXH!LJRLWNIXHNLJH)!

k*,QJRNM*Lg^HLM*IOWNK*M*NMIMUJK*SM*KSH[HPMPHTU*h,'%\7*
9_N!S\VRSIHOH!NPI!VGHNPI!OS!PROSNHLJMN!NP!fWS!KHJ!HP!NdTSRP!OS!VGHNXHI!VSRTJXJOP!jIS! JNOJLH!H!LPNXJNWHLJMN!OH!PROSNHN^H!
HVGJLHQGSE!ISVHRHOH!VPR!WN!gWJMN!S!JNLGdS!\H!H!VGHNXH!QHJ\H!NSIS!NWTSRPkE!LPRRSIVPNO_NOPGGS!LPTH!Te\JTP!H!HGXWRH!SN!TSXRPIE!
KJ\HOH!HNXSI!VHRH!SIS!NdTSRP!OS!VGHNXHI!NHI!4ROSNHN^HI!/SRHJI)!
#PI! LHIPI! S\LSVLJPNHJI! SN! fWS! IS! VPJOH! VRPOWLJR! H! IJXWHLJMN! OSKJNJOH! NP! HRXJgP! :)Z)?)8! OH! VRSISNXS! NPRTHXJUH! VPOSRHNIS!
HVGJLHR! SIHI! LPNOJLJMNI! S\LSVLJPNHJI! NHI! ^PNHI! OS! LPNXHLXP! LPN! SIHI!TSOJHNSJRHI! S\JIXSNXSI! jIM! NP! LHIP! OS! fWS! IS! VPJOH!
HLHRPHR!H!SIH!GJNOSk)!
*I! VGHNXHI! HGXHI! OS! SOJKJLHLJMNI! S\JIXSNXSI! H! SNXRHOH! SN! UJgPR! OP! %45! jISTVRS! fWS! IS! S\SLWXHISN! OS! LPNKPRTJOHOS! LPHI!
GJLSN^HI!LPNLSOJOHI!NP!ISW!TPTSNXP!H!RSIVSLXP!OS!VGHNI!HNXSRJPRSI!HP!VRSISNXS!%45k!SN!fWS!P! JNLWTVRJTSNXP!OP! %45!jH!
RSIVSLXP! OP! RSgWGHOP! NP! VRSISNXS! HVHRXHOP! PW! NPI! HRXJgPI! 8):)?)(! PW! 8):)?)0k! IS\H! IM! VPGHI! LPNOJLJMNI! SIXHQGSLJOHI! NP!
VRSISNXS! HVHRXHOP! OS! HGXWRH! jPW! LPN\WNXHTSNXS! LPN! HGgWNbH! PWXRH! S\LSVLJMN! IJTJGHR! fWS! IS! LPNXSTVGS! NH! VRSISNXS!
PROSNHN^HkE!HI!VGHNXHI!HGXHI!fWS!S\LSOHN!LPTP!Te\JTP!SN!WNbH! j(k!VGHNXH!H! RSIVSLXP!OHI!SIXHQGSLJOHI!NP!VRSISNXS! %45E!
NPN!IS!SNXSNOSReN!KMRH!OS!PROSNHLJMN!VPR!SIXH!LJRLWNIXHNLJH)!

k*,QJRNM*Lg^HLM*UO*VRUJO*LgHI*SKI[MXONMWQK*h,'/\8*

#PN!VPOSRe!S\LSOSR!TeJI!OS!(E0!T)!H!KJ\HOH!LPTP!Te\JTH!VHRH!P!NdTSRP!OS!VGHNXHI!VSRTJXJOHI)!

k*/MNPKQM*LZUHLM8*

;SRe!OS!=D!T0E!OSQ_NOPIS!HNS\JPNHR!H!PWXRHI!VHRLSGHI!GJTYXRPKSIE!SN!LHIP!LPNXRHRJPE!VHRH!VPOSR!ISR!SOJKJLHOH)!

k*3NOUJK*LZUHLO*SM*VMNPKQM7*

;SRe!OS!?!TSXRPI)!&HNOP!IS!XRHXS!OWN!IPHR!SNXRS!TSOJHNSJRHI!LPNIPGJOHOHIE!VSRTJXJRHIS!H!LPNIXRWLJMNE!ISTVRS!fWS!P!KRPNXS!!!:!
T)!

k*3OUSO*LZUHLO*SM*VMNPKQM7*

;SRe!LPN!LHReLXSR!\SRHG!HfWSG!fWS!VSRTJXH!SOJKJLHR!P!KPNOP!SIXHQGSLJOP!NH!PROSNHLJMNE!OS!\SJXP!fWS!IS!VSRTJXHN!HQRJR!GWLSI!NH!
KHLbHOH!VPIXSRJPRE!VPJI!VRPbYQSNIS!S\VRSIHTSNXS!HI!TSOJHNSJRHIE!VPR!XHNXPE!NP!LHIP!OS!JNLPRRSR!NPI!LHIPI!OS!JNSOJKJLHQJGJOHOS!
OP! HRXJgP! :)0)Z! OSQSRHIS! RSLPRRSR! HPI! TSLHNJITPI! HGY! SIXHQGSLJOPI! HNXSI! OS! SOJKJLHR)! +HT_N! bHQSRe! OS! RSLPRRSRIS! H! WNbH!
RSgWGHRJ^HLJMN!OS!VHRLSGHI!LHNOP!H!GJcH!fWS!THRLH!H!ISVHRHLJMN!SNXRS!VHRLSGHI!LPNXJgWHI!XSN!WNbH!JNLGJNHLJMN!OS!eNgWGP!JNKSRJPR!H!
ZDu!H!RSIVSLXP!OH!HGJcHLJMN!OH!RdH)!

k*0OMSHYOI7*

5MOSNIS!LPNIXRWYR!UPPI!IPQRS!OH!HGJcHLJMN!S\XSRJPRE!ISTVRS!fWS!IS\HN!PI!UPPI!GJ\SJRPI!VSRTJXJOPI!VPGH!PROSNHN^H!\SRHG)!

4I!UPPI!IJXWHRHNISE!LPTP!TYNJTP!H!8E<D!T)!OH!RHIHNXS!OH!RdH!jPW!OP!XSRRSP!NPI!UPPI!JNXSRJPRSI!IPQRS!H!VHRLSGHk)!

k*-]M[NgUI7*

#HfWSGSI!IPHRSI!SN!SIfWJNH!LPN!eNgWGP!OS!SNLPNXRP! JgWHG!PW! JNKSRJPR!H!(0D!gRHPIE! RSHGJ^HRHIS!WN!LbHKReN!HP! GPNgP!OS!XPOH!H!
KHLbHOHE!KPRTHOP!OS!HLPROP!LP!SIXJVWGHOP!NH!PROSNHN^H!\SRHG!OS!UPGWTS)!&HNOP!IS\H!SIJ\JQGSE!P!LbHKRHNHOP!OH!SOJKJLHLJMN!NPN!
IS!GJTJXHRe!e!VGHNXH!QHJ\HE!ISNMN!fWS!ISRe!PQRJgHOP!SN!XPOHI!HI!VGHNXHI!OH!SOJKJLHLJMN!S!NPI!UPPIE!NP!ISW!LHIP)!

@8*&IOI8*

5SRTJXJRHNIS!PI!ISgWJNXSI!WIPIE!LGHISI!S!LHXSgPRYHIl!
-';%$'#&%*6)!&HXSgPRYHI!0[!S!8[)!
C4+'6'%-4)!&HXSgPRYHI!([!S!0[)!
+'-&%*-%4!/'-*6l!!
! ! h!-OLKNPHO8*&HXSgPRYHI!([E!0[!S!8[)!

h *)[HPHUMI)!&HXSgPRYH!dNJLH!j<[k)!
* * k*%KPNKMJHXO*K*%KRUHTU)!&HXSgPRYHI!=[E!Z[E!?[!S!A[)!
%#$,;+-%*6)!&HXSgPRYHI!([!S!0[)!;JXWHLJMNI!*!S!3)!
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$4+*&%4#*6l!
h **(SRPMPHTU)!&HXSgPRYHI!([!S!0[)!
h **#OPHOPRQJRNMQ)!&HXSgPRYHI!8[!S!:[)!
h *,IHIJKUPHMQ8*&HXSgPRYHI!<[!S!=[)!
h **#MUHJMNHO8*&HXSgPRYHI!Z[!S!A[)!
h **+KVONJHXO)!&HXSgPRYH!(D[)!
h **,SLHUHIJNMPHTU*/dWQHPM8*&HXSgPRYH!dNJLH!j(8[k)!
h **%KQH^HOIO)!&HXSgPRYH!dNJLH!j(:[k)!
h !!3RUKNMNHO)!*OTYXSNIS!S\LSVLJPNHGTSNXS!PI!\H!S\JIXSNXSI)!
h !!#KNXHYOI*/dWQHPOI8*&HXSgPRYHI!0D[!S!0([)*

B*-*/'h*5*-&*$4%-4)!&HXSgPRYHI!([!S!0[)!
';5*.4;!6%3-';)!+POHI!HI!LHXSgPRYHI)!
+-*#;54-+'!'!-'$'!$'!&42,#%&*&%7#)!

k*%KSK*0HMNHM)!+POHI!HI!&HXSgPRYHI)!
k*#KNXHYOI*VdWQHPOI8!&HXSgPRYHI!<[!S!Z[)!

>8*,VMNPMSOHNOI7* *

&PNIXRWJRHNISE! VPGP!TSNPIE! (E<! VRH^HI! OS! HVHRLHOPJRPI! VPR! UJUSNOH! jPW! VPR! LHOH! (DD!Tq! OS! SOJKJLHLJMN! NHfWSGHI! VHRXSI! OP!
SOJKJLJP!NPN!OSIXJNHOHI!H!WIP!RSIJOSNLJHGk)!

'N!LHIPI!S\LSVLJPNHJI! jLHNOP!NPN!IS!VPJOHN!LWTVRJR!SN!LPNOJLJMNI!NPRTHJI!HI!SIJ\SNLJHI!OS!HVHRLHOPJRPI!OSNXRP!OH!VHRLSGHk!
VSRTJXJRHIS!H!LPNIXRWLJMN!OS!IPXPI!VHRH!gHRH\S!QHJ\P!SIVH^PI!VdQGJLPI!TSOJHNXS!LPNLSIJMN!OH!HOTJNJIXRHLJMN!XJXWGHR!OPI!XSRRSPIE!
XHG!S!LPTP!IS!SIXHQGSLS!NP!HRX)!:)8)=!OSIXH!NPRTHXJUHE!SN!HVGJLHLJMN!OP!OJIVPIXP!NP!HRX)!(::)(!S!:0)<!OH!6;B)!

#P! LHIP! \WIXJKJLHOP! OS! fWS! IS\H! JTVPIJQGS! HLHOHR! ISTSGGHNXS! RHXJP! OS! HVHRLHOPJRPI! jS! ISTVRS! fWS! NPN! IS! VPJOH! HLHOHR!
XHTVPWLP!H!IPGWLJMN!S\LSVLJPNHG!JNOJLHOH!NP!VHRegRHKP!HNXSRJPRkE!VPOSRHNIS!HLHOHR!RHXJPI!JNKSRJPRSIE!LbSgHNOP!TSITP!H!NPN!
LPNIXRWYR! NJNgWNbH! VRH^H! OS! HVHRLHOPJRP! IS! HI! LPNOJLJMNI! \SPT_XRJLHI! OH! VHRLSGH! SaPW! HI! GJTJXHLJMNI! OH! NPRTHXJUH! VHRH! H!
LPNIXRWLJMN!SN! IPXPI!PW!VHXJPI!P! JTVPIJQJGJXHN!SN!LPNOJLJMNI!NPRTHJI!PW!HIWTJQGSI!OS!LWIXP!VPR! LHOH!VRH^H!OS!HVHRLHOPJRP)!
'IXHI! LJRLWNIXHNLJHI! S\LSVLJPNHJI! OSQSReN! \WIXJKJLHRIS! OSXHGGHOHTSNXS! NPI! VRP\SLXPI! OH! SOJKJLHLJMN! OS! fWS! IS! XRHXSE! S! ISReN!
LPTVRPQHOPI!SIVSLJKJLHTSNXS!VPGPI!ISRUJ^PI!X_LNJLPI!TWNJLJVHJI)!

=)0)8) 4-$'#*#.*!0!$'!'$%>%&*&%7#!%#+'#;%9*!'#!364],'!*3'-+4!j'*k)!

68*+K[HUHPHTU*K*gLWHJO8*

&PTVRSNOS!SIXH!PROSNHN^H!HfWSGHI!^PNHI!OS!S\VHNIJMN!OH!UJGH!XRHOJLJPNHG!fWS!IS!SIXRWXWRHN!PW!IS!VRSXSNOSN!SIXRWXWRHR!TSRL_!
H!WN!UJHRJPE!eI!USLSI!VRSS\JIXSNXSE!LW\H!PROSNHLJMN!OSKYNSIS!TSOJHNXS!QGPfWSI!HQSRXPI!JNOSVSNOSNXSIE!RPOSHOPI!VPR!RSgRH!\SRHG!
OS!SIVH^PI!GJQRSI!NP!ISW!LPNXPRNP!S!OSOJLHOPI!H!WIPI!VRJNLJVHJI!OS!UJUSNOH!LPGSLXJUHE!ISgWNOP!WN!TPOSGP!OS!PROSNHLJMN!fWS!
XSNXH! GJQSRHR! SIVH^P! GJQRS! VHRH! LPTVSNIHR! P! O_KJLJX! S\JIXSNXS! NSIXS! SJOP! XHNXP! NH! UJGH! XRHOJLJPNHG! LPTP! NHI! IdHI! VRJTSJRHI!
S\VHNIJMNI)!%NLGdSNIS!NSIXS!TPOSGP!OS!PROSNHLJMNE!HGgWNbHI!OHI!NPUHI!^PNHI!OS!S\VHNIJMN!VRSUJIXHI!NP!VRSISNXS! %45!H!LHRMN!
OS!^PNHI!LPNIPGJOHOHI!PW!PROSNHOHI!LPN!XJVPGP\YHI!HNeGPgHIE!TSRL_!H!LPNUSNJPI!PW!HLPROPI!OS!PROSNHLJMNE!SIXHQGSLJOPI!SN!IPGP!
WRQHNP! NPN! LPNIPGJOHOP)! +HT_N! IS! WXJGJ^HRe! LPTP! RSKSRSNLJHE! IS! _! P! LHIPE! VHRH! HI! PROSNHN^HI! OPI! VGHNSHTSNXPI! fWS!
LPNLRSXSN!H!PROSNHLJMN!OSXHGGHOH!SN!OSISNUPGUSTSNXP!OP!%45)!

=8*#HIJKLM*SK*ONSKUMPHTU8*

'OJKJLHLJMN!SN!QGPfWSI!HQSRXPI!OS!IJTVGS!PW!OPQRS!LRW\YH)!

E8*/MNgLKJNOI*SM*KSH[HPMPHTU8*

/MNPKQM*LZUHLM8*

'IXHQG_LSIS!WNbH!VHRLSGH!TYNJTH!H!SKSLXPI!OS!SOJKJLHLJMN!S!VHRLSGHTSNXP!OS!8DD!Tq)*
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(SH[HPMWHQHSMSK*Lg^HLM7*e?Ge*LqfLq8*

)PRVMPHTU*Lg^HLM*SM*VMNPKQM*KU*VQMUJM8*

'IXHQGSLSIS!WNbH!PLWVHLJMN!Te\JTH!OP!=D!r!OH!VHRLSGH)*

#KVMNMPHTU*M*QHUSKHNOI8*

4I!SOJKJLJPI!OSQSRHNIS!ISVHRHR!OPI!GJNOSIE!GHXSRHJI!S!VPIXSRJPRE!LHNOP!TSNPI!<!TSXRPI)!4I!IPXPI!VPOSReN!PLWVHR!LPTP!Te\JTP!P!
ZDr!OH!IdH!IWVSRKJLJS!XPXHG!OH!VHRLSGHE!VHRH!VSRTJXJR!H!RSLHRgH!NHXWRHG!OP!XSRRSP!VPGHI!HWgHI!VGWUJHJIE!VPGP!XHNXP!SIH!IWVSRKJLJS!
TYNJTH!OSQSRe!OJIVPR!OS!VHUJTSNXP!HGXHTSNXS!VSRTSHQGSE!ISNOP!VRSKSRJQGS!P!ISW!XRHXHTSNXP!LPN!XSRRH!US\SXHG!PW!VHUJTSNXPI!
gRHNWGHRSI!KJGXRHNXSI)*

,QHcMPHTUI*K*NMIMUJKI8*

$SKYNSNIS!NPI!LPRRSIVPNOSNXSI!VGHNPI!OS!PROSNHLJMN)!

5HRH! HI! ^PNHI! VSNOSNXSI! OS! OSISNUPGUSTSNXP! JNLGWYOHI! SN! 1RSHI! OS! -SVHRXP! OSKJNJRHIS! WNbH! PROSNHLJMN! OS! SOJKJLJPI! fWS!
LWTVRH!LPHI!ISgWJNXSI!LPNOJLJMNI!OS!VPIJLJMNl!

h ;S!NPN!U_N!OSKJNJOP!NPI!VGHNPI!OP!%45E!P!GPNgP!Te\JTP!OS!LHOH!QGPfWS!ISRe!OS!<D!T)!

h !*!ISVHRHLJMN!SNXRS!QGPfWSI!HGJcHOPI!ISRe!IWVSRJPR!e!HGXWRH!OS!LPRNJ\H!OP!QGPfWS!TeJI!HGXP)!

h !*!ISVHRHLJMN!SNXRS!QGPfWSI!VHRHGSGPIE!QSN!OSNXRP!OWNbH!VHRLSGH!PW!RSIVSLXP!OPI!IJXWHOPI!OH!PWXRH!QHNOH!OWNbH!RdH!ISRe!
IWVSRJPR!e!HGXWRH!OP!QGPfWS!PW!SOJKJLJP!TeJI!HGXPE!PW!QSN!P!Z<r!OSIH!HGXWRH!RSIVSLXP!OP!SJ\S!OH!UYH!IS!_!fWS!NPN!S\JIXS!
SOJKJLHLJMN!OH!PWXRH!QHNOH)!

3OUSO*KSH[HPMWQK8*

5PR!RSgRH!\SRHG!U_N!S\VRSIHOP!NPI!VGHNPIE!ISNOP!PQRJgHOP!LPTP!GYTJXS!Te\JTP!VHRH!XPOHI!HI!VGHNXHI!IPQRS!RHIHNXSE!JNLGWYOH!H!
QHJ\H)!$SQSRHNIS!RSHGJ^HR!SN!VGHNXH!QHJ\H!PI!IPVPRXHJI!JNOJLHOPI!NPI!VGHNPI!LWN!KPNOP!TYNJTP!OS!8!T)!

*I!VGHNXHI!OS!IPXP!VPOSReN!HLHOHR!KPNOPI!THJPRSI!ISTVRS!fWS!IS!IJXdSN!XPXHGTSNXS!QHJ\P!RHIHNXS!S!SN!SIVH^PI!OS!VRPVJSOHOS!
VRJUHOH)!'N!LHIPI!S\LSVLJPNHJI! jLHNOP!NPN!IS!VPJOHN!LWTVRJR!SN!LPNOJLJMNI!NPRTHJI!HI!SIJ\SNLJHI!OS!HVHRLHOPJRPI!OSNXRP!OH!
VHRLSGHk!VSRTJXJRHIS!H!LPNIXRWLJMN!OS!IPXPI!VHRH!gHRH\S!QHJ\P!SIVH^PI!VdQGJLPIE!TSOJHNXS!P!VRPLSOSTSNXP!OS!LPNLSIJMN!VPR!
VHRXS!OH!HOTJNJIXRHLJMN!XJXWGHR!OPI!XSRRSPIE!XHG!S!LPTP!IS!SIXHQGSLS!NP!HRX)!:)8)=!OSIXH!NPRTHXJUHE!SN!HVGJLHLJMN!OP!OJIVPIXP!NPI!
HRX)!(::)(!S!:0)<!OH!67<)!

#P!LHIP!OS!fWS!NPN!IS!gRHKJXSN!PI!QGPfWSI!OS!SOJKJLHLJMN!NPI!VGHNPI!OS!PROSNHLJMNE!PW!NP!LHIP!OS!XRHXHRIS!OS!^PNHI!VSNOSNXSI!
OS!OSISNUPGUSTSNXPE!JNLGWYOHI!SN!1RSHI!OS!-SVHRXP!PNOS!IS!VSRTJXH!SIXH!XJVPGP\YH!OS!SOJKJLHLJMNE!SIXHQGSLSRHNIS!HI!ISgWJNXSI!
LPNOJLJMNI!\SRHJIl!

h 4!KPNOP!Te\JTP!SOJKJLHQGS!SN!XPOHI!HI!VGHNXHI!IPQRS!RHIHNXS!ISRe!OS!(:!T)E!IHGUP!\WIXJKJLHLJMN!S!SIXHQGSLSTSNXP!OPWXRH!
OJTSNIJMN!NP!JNIXRWTSNXP!fWS!LPNXScH!H!PROSNHLJMN!OSXHGGHOH!OP!eTQJXP)!#P!LHIP!OS!fWS!P!QGPfWS!SOJKJLHXPRJP!UHJH!H!
SIXHR!RPOSHOP!OS!SIVH^P!VdQGJLP!SN!XPOP!P!ISW!VSRYTSXRPE!VSRTJXJRHIS!HLHOHR!WN!KPNOP!OS!(=!T)E!ISTVRS!fWS!IS!LWTVRHN!
NP!SOJKJLJP!XPOHI!HI!LPNOJLJMNI!SIJ\JQGSIE!IPQRS!XPOP!HI!OS!bHQJXHQJGJOHOS)!

h $SQSRHNIS!RSHGJ^HR!IPVPRXHJI!LWN!KPNOP!TYNJTP!OS!8!T)E!VPGP!TSNPI!NH!TSXHOS!OP!VSRYTSXRP!OS!LHOH!QGPfWS!OSKJNJOP!S!
IJXWHOPI! VRSKSRSNXSTSNXS! NHI! KRPNXSI! H! SIVH^PI! GJQRSI! OS! WIP! VdQGJLP! SaPW! NHI! KHLbHOHI! PRJSNXHOHI! LHRH! P! IWRE! IHGUP!
\WIXJKJLHLJMN! S! SIXHQGSLSTSNXP! OPWXRHI! LPNOJLJMNI! NP! JNIXRWTSNXP! fWS! LPNXScH! H! PROSNHLJMN! OSXHGGHOH! OP! eTQJXP)!
'\LSVXdHIS!OSIXH!PQRJgH!LHNOP!P!WIP!OH!VGHNXH!QHJ\H!UHJH!H!ISR!P!OS!UJUSNOH!PW!LHNOP!S\JIXHN!SOJKJLHLJMNI!H!HTQPI!GHOPI!
fWS!NPN!XScHN!IPVPRXHJI)!

,QJRNM*Lg^HLM*IOWNK*M*NMIMUJK*SM*KSH[HPMPHTU*h,'%\7*

9_N!S\VRSIHOH!NPI!VGHNPI!OS!PROSNHLJMN!NP!fWS!KHJ!HP!NdTSRP!OS!VGHNXHI!VSRTJXJOP!jIS! JNOJLH!H!LPNXJNWHLJMN!OH!PROSNHN^H!
HVGJLHQGSE!ISVHRHOH!VPR!WN!gWJMN!S!JNLGdS!\H!H!VGHNXH!QHJ\H!NSIS!NWTSRPkE!LPRRSIVPNO_NOPGGS!LPTP!Te\JTP!H!HGXWRH!SN!TSXRPI!
KJ\HOH!HNXSI!VHRH!SIS!NdTSRP!OS!VGHNXHI!NHI!4ROSNHN^HI!/SRHJI)!

#PI! LHIPI! S\LSVLJPNHJI! SN! fWS! IS! VPJOH! VRPOWLJR! H! IJXWHLJMN! OSKJNJOH! NP! HRXJgP! :)Z)?)8! OH! VRSISNXS! NPRTHXJUH! VPOSRHNIS!
HVGJLHR! SIHI! LPNOJLJMNI! S\LSVLJPNHJI! NHI! ^PNHI! OS! LPNXHLXP! LPN! SIHI!TSOJHNSJRHI! S\JIXSNXSI! jIM! NP! LHIP! OS! fWS! IS! VPJOH!
HLHRPHR!H!SIH!GJNOSk)!
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#P!LHIP!OS!^PNHI!VSNOSNXSI!OS!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!JNLGWYOHI!SN!1RSHI!OS!-SVHRXP!jS!H!NPN!ISR!fWS!IS!SIVSLJKJfWS!
PWXRH! LPNOJLJMN! NH! KJLbH! LPRRSIVPNOSNXSkE! H! HGXWRH! Te\JTH! ISRe! OS! 3HJ\P! TeJI! OdHI! VGHNXHI! HGXHI)! #PN! ISRe! HVGJLHQGS! SIXH!
GJTJXHLJMN!NHfWSGHI!*)-)!LPN!PROSNHLJMN!VPRTSNPRJ^HOH!NP!VRSISNXS!%45E!NHI!fWS!\H!HVHRSLSN!LPN!VRSLJIJMN!HI!PROSNHN^HI!S!
HGXWRHI!HVGJLHQGSI)!

,QJRNM*Lg^HLM*UO*VRUJO*LgHI*SKI[MXONMWQK*h,'/\8*

#PN!VPOSRe!S\LSOSR!TeJI!OS!(E0!T)!H!KJ\HOH!LPTP!Te\JTH!VHRH!P!NdTSRP!OS!VGHNXHI!VSRTJXJOHI)!

3NOUJK*LZUHLO*SM*VMNPKQM7*

;SRe!OS!(D!TSXRPIE!HgeI!fWS!IS!IJXdS!SNXRS!OdHI!VHRLSGHI!\H!SOJKJLHOHI)!

3OUSO*LZUHLO*SM*VMNPKQM7*

;SRe!HfWSG!fWS!VSRTJXH!SOJKJLHR!P!KPNOP!SIXHQGSLJOP!NH!PROSNHLJMNE!OS!\SJXP!fWS!IS!VSRTJXHN!HQRJR!GWLSI!NH!KHLbHOH!VPIXSRJPRE!
VPJI! VRPbYQSNIS! S\VRSIHTSNXS! HI!TSOJHNSJRHIE! VPR! XHNXPE! NP! LHIP!OS! JNLPRRSR! NPI! LHIPI!OS! JNSOJKJLHQJGJOHOS!OP! HRXJgP! :)0)Z!
OSQSRHIS!RSLPRRSR!HPI!TSLHNJITPI!HGY!SIXHQGSLJOPI!HNXSI!OS!SOJKJLHR)!

0OMSHYOI7*

5MOSNIS!LPNIXRWYR!UPPI!IPQRS!OH!HGJcHLJMNE!ISTVRS!fWS!IS\HN!PI!UPPI!GJ\SJRPI!VSRTJXJOPI!VPGH!PROSNHN^H!\SRHGE!LPHI!RSIXRJLJMNI!
fWS!HGY!IS!SIXHQGSLSN!VHRH!PI!IPVPRXHJI!NP!LHIP!OS!S\JIXJR!SIXSI)!

4I!UPPI!IJXWHRHNISE!LPTP!TYNJTP!H!8E<D!T)!OH!RHIHNXS!OH!RdH!S!NPN!S\LSOSReN!NWNLH!P!QPROJcP!OH!QSJRHRRdH!IPQRS!OH!fWS!IS!
VRP\SLXHN)!

-]M[NgUI7*

#HfWSGSI!QGPfWSI!SN!SIfWJNH!LPN!KRPNXS!H!OPWI!UJHRJPIE!LPN!eNgWGP!OS!SNLPNXRP!JgWHG!PW!JNKSRJPR!H!(0D!gRHPIE!NP!LHIP!OS!fWS!H!
OJIXHNLJH!SNXRS!P!SIfWJNHG!OP!QGPfWS!S!P!SJ\P!OHGgdN!OSISI!UJHRJPI!IS\H!JNKSRJPR!H!(D!T)!jHPI!SKSLXPI!OS!TSGGPRHR!H!UJIJQJGJOHOS!OP!
XReKJLP!RPOHOPk!NPI!LRW^HTSNXPI!UJHRJPI!RSHGJ^HRHIS!WN!LbHKReN!SN!XPOH!H!VRP\SLLJMN!USRXJLHG!OH!KHLbHOHE!KPRTHOP!OS!HLPROP!LP!
SIXJVWGHOP!NH!PROSNHN^H!\SRHG!OS!UPGWTS)!&HNOP!IS\H!SIJ\JQGSE!P!LbHKRHNHOP!OH!SOJKJLHLJMN!NPN!IS!GJTJXHRe!e!VGHNXH!QHJ\H!ISNMN!
fWS!ISRe!PQRJgHOP!SN!XPOHI!HI!VGHNXHI!OH!SOJKJLHLJMN!S!NPI!UPPIE!NP!ISW!LHIP)!

-RWKNJMI7*

5SRTYXSNIS!HI!LWQSRXHI!VGHNHI)!

@8*&IOI8*

5SRTJXJRHNIS!PI!ISgWJNXSI!WIPIE!LGHISI!S!LHXSgPRYHIl!

-';%$'#&%*6)!&HXSgPRYHI!0[!S!8[)!

C4+'6'%-4)!&HXSgPRYHI!([!S!0[)!

+'-&%*-%4!/'-*6l!!

! ! h!-OLKNPHO8*&HXSgPRYHI!([E!0[!S!8[)!

h *)[HPHUMI)!&HXSgPRYH!dNJLH!j<[k)!
* * k*%KPNKMJHXO*K*%KRUHTU)!&HXSgPRYHI!=[E!Z[E!?[!S!A[)!

%#$,;+-%*6)!&HXSgPRYHI!([!S!0[)!;JXWHLJMNI!*!S!3)!

$4+*&%4#*6l!

h **(SRPMPHTU)!&HXSgPRYHI!([!S!0[)!
h **#OPHOPRQJRNMQ)!&HXSgPRYHI!8[!S!:[)!
h *,IHIJKUPHMQ8*&HXSgPRYHI!<[!S!=[)!
h **#MUHJMNHO8*&HXSgPRYHI!Z[!S!A[)!
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h **+KVONJHXO)!&HXSgPRYH!(D[)!
h **,SLHUHIJNMPHTU*/dWQHPM8*&HXSgPRYH!dNJLH!j(8[k)!

h **%KQH^HOIO)!&HXSgPRYH!dNJLH!j(:[k)!
h !!#KNXHYOI*/dWQHPOI8*&HXSgPRYHI!0D[!S!0([*

B*-*/'h*5*-&*$4%-4)!&HXSgPRYHI!([!S!0[)!

';5*.4;!6%3-';)!+POHI!HI!LHXSgPRYHI)!

+-*#;54-+'!'!-'$'!$'!&42,#%&*&%7#)!

k*%KSK*0HMNHM)!+POHI!HI!&HXSgPRYHI)!

k*#KNXHYOI*VdWQHPOI8!&HXSgPRYHI!<[!S!Z[)!

>8*,VMNPMSOHNOI7*

&PNIXRWJRHNISE!VPGP!TSNPI!(!VRH^H!OS!HVHRLHOPJRP!VPR!UJUSNOH!jPW!VPR!LHOH!(DD!T0!OS!SOJKJLHLJMN!NHfWSGHI!VHRXSI!OP!SOJKJLJP!
NPN!OSIXJNHOHI!H!WIP!RSIJOSNLJHGk)!

'N!LHIPI!S\LSVLJPNHJI! jLHNOP!NPN!IS!VPJOHN!LWTVRJR!SN!LPNOJLJMNI!NPRTHJI!HI!SIJ\SNLJHI!OS!HVHRLHOPJRPI!OSNXRP!OH!VHRLSGHk!
VSRTJXJRHIS!H!LPNIXRWLJMN!OS!IPXPI!VHRH!gHRH\S!QHJ\P!SIVH^PI!VdQGJLPI!TSOJHNXS!LPNLSIJMN!OH!HOTJNJIXRHLJMN!XJXWGHR!OPI!XSRRSPIE!
XHG!S!LPTP!IS!SIXHQGSLS!NP!HVHRXHOP!OS!KPNOP!SOJKJLHQGS)!

#P! LHIP! \WIXJKJLHOP! OS! fWS! IS\H! JTVPIJQGS! HLHOHR! ISTSGGHNXS! RHXSP! OS! HVHRLHOPJRPI! jS! ISTVRS! fWS! NPN! IS! VPJOH! HLHOHR!
XHTVPWLP!H!IPGWLJMN!S\LSVLJPNHG!JNOJLHOH!NP!VHRegRHKP!HNXSRJPRkE!VPOSRHNIS!HLHOHR!RHXSPI!JNKSRJPRSIE!LbSgHNOP!TSITP!H!NPN!
LPNIXRWYR! NJNgWNbH! VRH^H! OS! HVHRLHOPJRP! IS! HI! LPNOJLJMNI! \SPT_XRJLHI! OH! VHRLSGH! P! JTVPIJQJGJXHN! SN! LPNOJLJMNI! NPRTHJI! PW!
HIWTJQGSI!OS!LWIXP!VPR!LHOH!VRH^H!OS!HVHRLHOPJRP)!'IXHI!LJRLWNIXHNLJHI!S\LSVLJPNHJI!OSQSReN!\WIXJKJLHRIS!OSXHGGHOHTSNXS!NPI!
VRP\SLXPI!OH!SOJKJLHLJMN!OS!fWS!IS!XRHXSE!S!ISReN!LPTVRPQHOPI!SIVSLJKJLHTSNXS!VPGPI!ISRUJ^PI!X_LNJLPI!TWNJLJVHJI)!

=)0):) 4-$'#*#.*!8!$'!&4#;'-9*&%7#!$4!*5-49'%+*2'#+4!j&*k)!

68*+K[HUHPHTU*K*gLWHJO8*

()! &PRRSIVPNOS! H! eRSHI! OS! IPGP! WRQHNP! LPNIPGJOHOP! PNOS! LPNIJO_RHIS! LPNLGWYOP! P! VRPLSIP! OS! PROSNHLJMN! PW! \SIXJMN!
WRQHNYIXJLH! HP! HQSJRP! OS! VGHNSHTSNXPI! HNXSRJPRSIE! PW!TSITP! IS! XSN!THXSRJHGJ^HOP! XPXHGTSNXS! PW! NH! IdH!THJPR! VHRXS! P!
VRPLSIP!OS!LPNIXRWLJMN!KYIJLH!S!OS!PLWVHLJMN!OP!SIVH^P!SE!LPNISLWSNXSTSNXSE!NH!TSITH!TSOJOH!LPNIJO_RHIS!SIgPXHOP!jS!
VPR!XHNXP!LPNKPRTH!WN!XSJXP!fWS!NPN!IS!VPOS!S\LSOSRk!P!HVRPUSJXHTSNXP!WRQHNYIXJLP!fWS!XJUP!XRHTJXHOP!PW!THXSRJHGJ^HOP!
NP!ISW!TPTSNXP)!'NX_NOSIS!fWS!SIXHI!^PNHI!NPN!IPN!JNLGWYQGSI!OJRSLXHTSNXS!NHI!4ROSNHN^HI!OP!%45E!VPRfWS!HI!LPNOJLJMNI!
RSHJI! OH! PROSNHLJMN! PW! OHI! SOJKJLHLJMNI! THXSRJHGJ^HOHI! XScSN! VHReTSXRPI! OJKJLJGTSNXS! HOHVXHQGSI! H! WNbHI! PROSNHN^HI!
\SN_RJLHI!LPTP!HI!fWS!SIXHQGSLS!P!VRSISNXS!%45)!!

0)!*!IdH!LPNKJgWRHLJMN!WRQHNYIXJLH!LPRRSIVPNOS!H!VPGYgPNPI!PW!WNJOHOSI!OSGJTJXHOHI!PW!XRHTJXHOHI!S!\SIXJPNHOHI!HP!HQSJRP!
OS!VGHNSHTSNXPI!HNXSRJPRSIE!S!NP!LHIP!OS!SOJKJLHLJMNI!\H!THXSRJHGJ^HOHIE!VPOS!LPRRSIVPNOSR!H!eTQJXPI!PW!^PNHIE!LPN\WNXPI!
OS!SOJKJLJPI!PW!SOJKJLHLJMNI!WNJXHRJHIE!S!H!IdH!XJVPGP\YH!SOJKJLHXPRJH!LPRRSIVMNOSIS!\SRHGTSNXS!LPH!OS!SOJKJLHLJMN!JGGHOH!PW!SN!
QGPfWSI! HQSRXPIE! HLXWHLJMNI! RSIJOSNLJHJI! OS! PROSNHLJMN! LPN\WNXH! fWS! LPNKPRTHN! VS^HI! TPRKPGM\JLHI! HWXMNPTHI! S!
LHRHLXSRYIXJLHI!NH!SIXRWXWRH!WRQHNH)!

=8*#HIJKLM*SK*ONSKUMPHTU8*

+ReXHIS!SN!XMOPGPI!LHIPI!OP!THNXSTSNXP!OH!PROSNHLJMN!jS\JIXSNXS!PW!HVRPQHOHkE!VSRP!SIXHQG_LSNIS!OPWI!IJIXSTHI!PW!gRHPI!OS!
PROSNHLJMN!jfWS!IS!RSKGJLXSN!NPI!VGHNPI!VHRH!LHOH!^PNH!LPTP!ISgWNOP!OY\JXP!OH!LGHUS!gRHKHOHE!OSIVPJI!OP!Nu!OS!PROSNHN^HkE!SN!
KWNLJMN!OHI!RH^MNI!fWS!JNOWLJRPN!H!LPNISRUHR!H!LPGTHXHLJMN!PW!HOfWJIJLJMN!OP!HVRPUSJXHTSNXPl!

- &PGTHXHLJMN!PW!HOfWJIJLJMN!VPR!\SIXJMN!j/kE!LHNOP!IS!XSN!RSTHXHOP!P!VRPLSIP!OS!XRHTJXHLJMN!WRQHNYIXJLH!fWS!LPRRSIVPNOSIS!
S!HYNOH!NPN!SIXe!THXSRJHGJ^HOH!XPOH!H!SOJKJLHLJMN!VRSUJIXH)!

- &PGTHXHLJMN!PW!HOfWJIJLJMN!VPR!SOJKJLHLJMN!j'kE!LHNOP!\H!SIXeN!THXSRJHGJ^HOH!XPOH!H!SOJKJLHLJMN!VRSUJIXH)!

E8*/MNgLKJNOI*K*POUSHPHTUI*SK*ONSKUMPHTU8*

'IXHQG_LSNIS!VHReTSXRPI!OJKSRSNLJHOPI!VHRH!LHOH!gRHPl!
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CNMO*5*h^KIJHTU\8*

4!HVRPUSJXHTSNXP!H!THXSRJHGJ^HR!PW!LPTVGSXHR!RSgWGHIS!VPGP!fWS!IS!OSXSRTJNH!NPI!JNIXRWTSNXPI!OS!\SIXJMN!HVRPQHOPI!NP!
ISW!TPTSNXP!jLPNIJO_RHNIS!H!SIXSI!SKSLXPI!LPTP!XHGSI!JNIXRWTSNXPI!PI!'IXWOPI!OS!$SXHGGSE!H!OSGJTJXHLJMN!OS!VPGYgPNPIE!PI!
VRP\SLXPI!OS!SfWJOJIXRJQWLJMNE!RSVHRLSGHTSNXP!PW!OS!RSgWGHRJ^HLJMN!OS!VRSOJPIE!S!NP!ISW!LHIP!PI!VRP\SLXPI!OS!WRQHNJ^HLJMNE!
THJI!XHT_N!HP!VGHNSHTSNXP!OS!OSISNUPGUSTSNXP!OP!5/42!HNWGHOP!OS!(AA?!fWS!\H!SIXJUSIS!HVRPQHOP!S!S\SLWXHOP!mSN!
LPNLRSXP! P! 5)5)! OP! &SNXRP! OS! ;SRUJ^PI! OP! +RHNIVPRXShkE! fWS! IS! LPNIJOSRHN! H! SISI! SKSLXPI! JNLGWYOPI! PW! JNLPRVPRHOPI! HP!
VRSISNXS!%45E!S!P!%45E!H!IdH!US^!RHXJKJLH!HI!LPNOJLJMNI!WRQHNYIXJLHI!fWS!OSRPN!V_!HPI!LJXHOPI!JNIXRWTSNXPIE!QHISeNOPIS!NH!
LPNOJLJMN!WRQHNYIXJLH!HLXWHG!S!RSgRHOH!OPI!LJXHOPI!VRSOJPI!PW!^PNHI!LPTP!IPGP!WRQHNP!LPNIPGJOHOPE!PNOS!VPOSReN!fWSOHR!
VSNOSNXSI!HGgdNI!RSTHXSI!OH!WRQHNJ^HLJMN!OS!SILHIH!SNXJOHOSE!VSRP!OSQSReN!SIXHR!\H!LSOJOPI!HP!&PNLSGGP!XPOPI!PI!SIVH^PI!
OS! OPTJNJP! S! WIP! VdQGJLP! VRSUJIXPI)! 4! %45! VPOSRe! SKSLXWHR! VSfWSNPI! H\WIXSI! NH! PROSNHLJMN! OSRJUHOH! OPI! LJXHOPI!
JNIXRWTSNXPI!VHRH!SNLHJ\HR!TSGGPR!SIXHI!^PNHI!NH!PROSNHLJMN!gGPQHG!jNSIXSI!LHIPI!IS!gRHKJXHReN!NPI!VGHNPI!OS!PROSNHLJMN!
OP! %45!PI! VHReTSXRPI! OS! PROSNHLJMN! fWS! IS! SIXJTSN!VRSLJIPI! VHRH! OSKJNJR! SISI! H\WIXSIkE! S! H! SIXSI! SKSLXPIE! NHI! VHRLSGHI!
GWLRHXJUHI!OP!5)5)!OP!&SNXRP!OS!;SRUJ^PI!OP!+RHNIVPRXS!LPNIJOSRHRHNIS!XHT_N!LPTP!WIPI!VSRTJXJOPI!PI!SIXHQGSLJOPI!LPTP!
XHJI'NH!PROSNHN^H!:!JNOWIXRJHG)!

*! THXSRJHGJ^HLJMN! OP! HVRPUSJXHTSNXP! VSNOSNXS! OS! LPTVGSXHR! RSgWGHIS! VPGHI! LPNOJLJMNI! UPGWT_XRJLHI! S! XJVPGM\JLHI! PW!
VHRLSGHRJHI! fWS! NPI! LJXHOPI! JNIXRWTSNXPI! IS! SIXHQGSLSISNE! HVPJeNOPIS! SN! LHIP! NSLSIHRJP! jOdQJOHI! PW! GHgPHI! VHRH!
OSXSRTJNHOPI!VHReTSXRPIk!NHI!PROSNHN^HI!IJTJGHRSI!fWS!P!VRSISNXS!%45!SIXHQGSLS)!!

*I!SOJKJLHLJMNI!\H!S\JIXSNXSI!NSIXSI!eTQJXPI!ISRHNGGS!OS!HVGJLHLJMN!HI!LPNOJLJMNI!OP!gRHP!'!ISgWJNXS)!

CNMO*(*hKSH[HPMPHTU\8*

5SRTYXSIS! H! LPNISRUHLJMN! OP! UPGWTS! S! HVRPUSJXHTSNXP! LP! fWS! PQXJUSRHN! GJLSN^H! HI! LJXHOHI! SOJKJLHLJMNIE! S! bHQSReN! OS!
THNXSRIS!HI!LHRHLXSRYIXJLHI!OH!IdH!PROSNHLJMN!WRQHNYIXJLHE!THNX_NOPIS!H!XJVPGP\YH!SOJKJLHXPRJH!S\JIXSNXS)!

&PN! LHReLXSR! \SRHGE! HgeI! JNOJLHLJMN! S\VRSIH! NPI! 5GHNPI! OS! 4ROSNHLJMNE! THNXSRHNIS! HI! SOJKJLHQJGJOHOSI! S\JIXSNXSI! jHPI!
SKSLXPI! OS! LSRXJKJLHR! HI! LPNOJLJMNI! S\JIXSNXSI! OSIXHI! ^PNHI! PW! SOJKJLHLJMNI! XPTHRHNIS! HI! LPNOJLJMNI! UPGWT_XRJLHI! fWS! IS!
RSKGJLXSN!NH! LHRXPgRHKYH!OP!VRSISNXS! %45!fWS! IS! LbSgWS!H!HVRPQHR!OSKJNJXJUHTSNXSkE! VSRTJXYNOPIS!PQRHI!OS! LPNISRUHLJMNE!
LPNIPGJOHLJMNE!RSbHQJGJXHLJMN!S!RSSIXRWXWRHLJMN!fWS!NPN!JTVGJfWSN!TPOJKJLHLJMN!OP!LHReLXSR!WNJXHRJP!OP!LPN\WNXP)!

*I!JNXSRUSNLJMNI!fWS!VPJOHN!HKSLXHR!HP!LPN\WNXP!PW!VHRXSI!HWXMNPTHI!jQGPfWSIE!KJSJRHIE!SXL)k!OSQSReN!VRSUSRIS!SN!VRP\SLXP!
WNJXHRJP!HYNOH!fWS!H!IdH!S\SLWLJMN!NPN!IS\H!IJTWGXeNSH)!

*I!SOJKJLHLJMNI!OS!WIP!LHRHLXSRYIXJLP!+SRLJHRJPhCPIXSGSJRP!LWHGJKJLHOHI!LPH!VRSISNXS!PROSNHN^H!THNXSReN!P!ISW!WIP)!

@8*&IOI8!

#P!LHIP!OP!gRHP!/E!OS!S\JIXJR!JNIXRWTSNXPI!OS!\SIXJMN!HVRPQHOPI!LPN!WIPI!SIXHQGSLJOPI!PW!OSXHGGHOPIE!SIXSI!RSgWGHRHNIS!VPR!
SIH!OJIXRJQWLJMN!OPI!WIPIE!HIJTJGeNOPIS!SN!LHIP!NSLSIHRJP!H!SIXRWXWRH!OS!WIPI!OP!VRSISNXS! %45!VPR!IJTJGJXWOSE!VHRH!H!IdH!
RSgWGHLJMN!NPRTHXJUH)!'N!LHIP!OS!fWS!SISI!JNIXRWTSNXPI!NPN!SIXHQGS^HN!WIPIE!PW!SN!LHIP!OS!fWS!IS!XRHXS!IM!OS!SOJKJLHLJMNI!
jgRHP!'k!PI!WIPI!SIXHQGSLSRHNIS!OP!ISgWJNXS!\SJXPl!

- $SKJNJRHIS!LPN!LHReLXSR!VRSUJP!H!XJVPGP\YH!SOJKJLHXPRJH! jPROSNHN^Hk!H!fWS!VSRXSNLS!P!SOJKJLJP!PW!LPN\WNXP!OSGSI!NP!fWS!IS!
VRSXSNOH!HVGJLHR!P!VRSISNXS!HVHRXHOP!jPW!H!TeJI!HIJTJGHQGS!OS!SNXRS!HI!fWS!SIXHQGSLS!H!VRSISNXS!#PRTHXJUHk)!

- ,NbH!US^!OSXSRTJNHOH!H!XJVPGP\YHE!VSRTJXJRHNIS!PI!WIPIE!LGHISI!S!LHXSgPRYHI!fWS!IS!SIXHQGS^HN!NH!VRSISNXS!NPRTHXJUH!VHRH!H!
XJVPGP\YH!SOJKJLHXPRJH!jPROSNHN^Hk!H!fWS!VSRXSN^H!P!SOJKJLJP!PW!H!^PNH!LPNLRSXH!PQ\SLXP!OH!VRSISNXS!PROSNHN^H)!

=)0)<) 4-$'#*#.*!:!$'!'$%>%&*&%7#!%#$,;+-%*6!j'%k)!

68*+K[HUHPHTU*K*gLWHJO8*

&PTVRSNOS! SIXH! PROSNHN^H! HfWSGHI! ^PNHI! OS! WIPI! JNOWIXRJHJI! LPNIPGJOHOPI! PW! H! TSOJP! LPNIPGJOHRE! ISgWNOP! XRH^HOPI!
LPbSRSNXSI!LP!TPOSGP!\H!OSKJNJOP!OS!^PNHI!OS!WIPI!JNOWIXRJHJI!S!IJXWHOPI!H!LHRMN!OS!^PNHI!PROSNHOHI!LPN!XJVPGP\YHI!HNeGPgHIE!
VHRH!LPTVSNIHR!PI!O_KJLJXI!OS!LbHN!OSOJLHOP!H!SIXSI!WIPI)!+HT_N!IS!SIXHQGSLS!SIXH!PROSNHN^H!NHI!^PNHI!OS!WIPI!OSIXS!XJVP!
LPNIPGJOHOHI! NPI! NdLGSPI! OS! VPQPHLJMN! VRSKSRSNXSTSNXS! RSIJOSNLJHJIE! NHI! fWS! IS! SIXHQGSLSN! TSOJOHI! LPNLRSXHI! OS!
LPTVHXJQJGJOHOS! S! TJNPRHLJMN! OS! JTVHLXPI! VHRH! P! THNXSTSNXP! PW! HTVGJHLJMN! OHI! HLXJUJOHOSI)! +HT_N! IS! WXJGJ^HRe! LPTP!
RSKSRSNLJHE!IS!_!P!LHIPE!VHRH!HI!PROSNHN^HI!OPI!VGHNSHTSNXPI!fWS!LPNLRSXSN!H!PROSNHLJMN!OSXHGGHOH!SN!OSISNUPGUSTSNXP!
OP!%45)!
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=8*#HIJKLM*SK*ONSKUMPHTU8*

*! PROSNHLJMN! SIXHQGSLSIS!TSOJHNXS! WNbH! XJVPGP\YH! QeIJLH! OS! SOJKJLHLJMN! SN! VHRLSGH! JGGHOH! PW! HLHRPHOH! OPWI! H! OPWI! LPTP!
Te\JTP)!

'IXHQG_LSNIS! OPWI! gRHPI! OS! PROSNHLJMNE! SN! KWNLJMN! OHI! LHRHLXSRYIXJLHI! HVGJLHQGSI! fWS! OSTHNOHN! WNbH! OJKSRSNXS! RSgWGHLJMN!
NPRTHXJUHl!

- CNMO*WgIHPOE!NH!TSJRHNOS!VHRXS!OPI!eTQJXPI!fWS!NPN!VRSLJIHN!LPNOJLJMNI!SIVSLYKJLHI!NPN!RSgWGHOHI!NH!PROSNHN^H!\SRHGE!fWS!
IS!RSKGJLXS!NPI!VGHNPI!IM!LP!OY\JXP!OP!Nu!OS!PROSNHN^H!j@k)!

- CNMO* SK* PMRJKQM* VMJNHLOUHMQE! NPI! eTQJXPI! GJNOSJRPI! LPN! 5GHNI! 'IVSLJHJI! OS! 5RPXSLLJMN! SN! fWS! HI! JNLJOSNLJHI! VPR! SIXH!
LJRLWNIXHNLJH!PQRJgHN!H!SIXHQGSLSR! LPNOJLJMNI! LPTVGSTSNXHRJHIE!fWS! IS! RSKGJLXS!NPI!VGHNPI! LP!OY\JXP!OP!Nu!OS!PROSNHN^H!
ISgWJOP! OP! OY\JXP! OP! gRHP! j@8/k)! #SIXS! gRHPE! HOSTHJI! OHI! LPNOJLJMNI! fWS! IS! SIXHQGSLSN! VHRH! P! gRHP! QeIJLP! NPI! VWNXPI!
ISgWJNXSI!j8!H!=kE!ISReN!OS!HVGJLHLJMN!LPTP!LPNOJLJPNHNXS!HfWSGHI!TeJI!RSIXRJXJUHI!fWS!IS!SIXHQGSLSN!NP!VWNXP!Z!OH!VRSISNXS!
PROSNHN^H)!

E8*/MNgLKJNOI*SK*KSH[HPMPHTU8*

/MNPKQM*LZUHLM8*

'IXHQG_LSIS!WNbH!VHRLSGH!TYNJTH!H!SKSLXPI!OS!SOJKJLHLJMN!S!VHRLSGHTSNXP!OS!<DD!Tq)*

k*(SH[HPMWHQHSMSK8*

'IXHQG_LSIS!WNbH!SOJKJLHQJGJOHOS!Te\JTH!OS!(ED!T0aT0!VPR!VHRLSGH!NSXHE!WNbH!US^!S\LGWYOHI!HI!LSIJMNI!VHRH!OPXHLJMNI!S!UJHRJP)!

k*3NOUJK*LZUHLM*SM*VMNPKQM8*

'IXHQG_LSIS!WNbH!OJTSNIJMN!OS!(0!TSXRPI)!

k*)PRVMPHTU8*

*!PLWVHLJMN!Te\JTH!IPQRS!H!IWVSRKJLJS!NSXH!OS!LHOH!VHRLSGHE!ISRe!OP!Z<!r)!

k*,QJRNMI*Lg^HLMI8*"dLKNO*SK*VQMUJMI8*

Hk *!HGXWRH!Te\JTH!IPQRS!RHIHNXS!j*2-k!OPI!SOJKJLJPI!IJXdHIS!NPI!?!T)E!OSQ_NOPIS!USRJKJLHR!XHT_N!fWS!NPN!IWVSRS!H!TSXHOS!
OH! OJIXHNLJH! SNXRS! HI! SOJKJLHLJMNI! PVPIXHI! NSIH! ^PNH! OH! RdH)! 5PR! RJQH! OSIXH! HGXWRH! IM! IS! VPOSReN! JN^HR! HI! LPNIXRWLJMNI!
XSLNJLHTSNXS!SIVSLJHJI!S!HI!LPNIXRWLJMNI!STQGSTeXJLHI! jOSQJOHTSNXS!\WIXJKJLHOHI!SN!HTQPI!LHIPIkE!ISN!fWS!SN!NJNgdN!
IWVPIXP!IS!VPJOHN!IWVSRHR!PI!0D!TSXRPI)!

Qk *!HGXWRH!Te\JTH!NP!VWNXP!TeJI!OSIKHUPRHQGS!j*25k!KY\HIS!SN!(D!TSXRPI)!

Lk 4!NdTSRP!Te\JTP!OS!VGHNXHI!ISRe!P!OS!0E!HgeI!THNJKSIXHLJMN!SN!LPNXRHRJP!NHI!PROSNHN^HI!SIVSLYKJLHI)!*!HGXWRH!GJQRS!OS!
LHOH!VGHNXH!XSRe!WN!TYNJTP!OS!8!T)!HgeI!NP!LHIP!OP!WIP!OS!UJUSNOH!fWS!IS!KJ\H!SN!0E<D!T)!

k*,QHcMPHTUI*K*NMIMUJKI8*

$SKYNSNIS!NPI!VGHNPI!OS!PROSNHLJMN)!

k*%KPRMSOI8*

! Hk!0KNWO*SK*MQHcMPHTUI)!

h 5HRH!HI!VHRLSGHI!LWNbH!IWVSRKJLJS!"!<DD!Tq!NPN!IS!SIJ\JRe!RSLWHOP)!!

h 5HRH!HI!VHRLSGHI!Ñ!<DD!S!"!0)<DD!TqE!P!RSLWHOP!TYNJTP!USRQP!OH!HGJcHLJMN!ISRe!OS!8!TSXRPI)!

h 5HRH!HI!VHRLSGHI!Ñ!0)<DD!Tq!P!RSLWHOP!IPQRS!HGJcHLJMN!ISReE!LPTP!TYNJTP!OS!<!TSXRPI)!
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! Qk!0KNWO*SOI*QHUSKHNOI)!

! ! ;SRe!OS!:!TSXRPIE!SN!XPOPI!PI!LHIPIE!HgeI!fWS!IS!HLHRPS)!

! Lk!0KNWO*SM*QHcM*SK*[OUSO)!

! ! ;SRe!OS!8!TSXRPI!SN!XPOPI!PI!LHIPI)!

k*-OUSHPHTUI*SK*MPMNOMSO8*

h 5SRTJXJRHIS! P! HLHRPHOP! OS! SOJKJLHLJMNI! HPI! GJNOSJRPI! GHXSRHJI! SNXRS! OdHI! LPNXJgWHI! jIM! VHRH! WIPI! JNOWIXRJHJI! SN! HTQHI!
VHRLSGHIE!VPJI!SN!IPGPI!OPI!NdLGSPI!S\JIXSNXSI!NPN!IS!VSRTJXJReN!NPUPI!HLHRPHTSNXPI!H!VHRLSGHI!fWS!XScHN!PWXRPI!WIPIkE!
VHRH!P!LHG!OSQSRe!bHQSR!HLPROP!SNXRS!HTQPI!PI!OPWI!VRPVJSXHRJPIE!fWS!IS!OPLWTSNXHRe!VWQGJLHTSNXS!TSRL_!e!JNILRJLJMN!
NP!-S\JIXRP!OH!5RPVJSOHOS!OHI!OdHI!KJNLHIE!ISNOP!VRSLSVXJUH!H!VRSISNXHLJMN!OP!VRP\SLXP!OPI!OPWI!SOJKJLJPI!NP!&PNLSGGP)!

h #PN!IS!VSRTJXSN!HLHRPHOPI!VPGH!GJNOS!OS!KPNOP)!!

h 'N!LHGfWSRH!OHI!SOJKJLHLJMNI!HLHRPHOHIE!H!OJKSRSN^H!OHI!GJcHI!OS!SOJKJLHLJMN!OS!KHLbHOH!OS!LHOH!OPWI!SOJKJLJPI!NPN!VPOSReN!
VHIHR!OPI!:!TSXRPIp!H!OJKSRSN^H!OS!HGXWRH!OS!HTQPI!NPN!OSQSRe!S\LSOSR!XHTVPWLP!PI!:!TSXRPI)!5PGH!HGJcHLJMN!OS!KPNOP!
NPN! IS! SIXHQGSLSN! OJKSRSN^HI! TYNJTHI! SNXRS! GJcHI! OS! SOJKJLHLJMN! XRHISJRH! OPI! SOJKJLJPI! LPNXJgWPI)! 'N! XPOPI! PI! LHIPI!
OSQSRHNIS!XRHXHR!PI!VHRHTSNXPI!TSOJHNSJRPI!UJIXPI!LPTP!KHLbHOH)!

k*(IVMYO*SK*IK_RNHSMSK*VKNMUJK*OI*HUPKUSHOI8*

&HNOP!P!VPIJQGS!HLHRPHOP!IS!VRPOWLS!NWN!GHXSRHGE!OSQSRe!KJLHR!ISTVRS!WN!VHIP!SNXRS!LHOH!SOJKJLJP!S!P!GJNOSJRP!GHXSRHG!OSE!VPGP!
TSNPIE! :! TSXRPI! OS! HNLbPE! OPHOHTSNXS! HLLSIJQGS! H! USbYLWGPI! LPNXRH! JNLSNOJPI)! 4! OSUHNOJXP! HLLSIP! _! LPTVHXJQGS! LP! OH!
LJRLWGHLJMN!JNXSRJPR!OS!USbYLWGPI!NPRTHJI)!

k*-OUSHPHTUI*KIJaJHPMI8*

! -OLVOIHPHTU8!*!LPTVPIJLJMN!OPI!SOJKJLJPI!JNOWIXRJHJIE!JNLGWYNOP!H!OHI!IdHI!KHLbHOHI!_!GJQRS)!'N!LHGfWSRH!LHIP!RSLPT_NOHIS!
P!ISgWJTSNXP!OPI!ISgWJNXSI!LRJXSRJPI)!

() *! WXJGJ^HLJMN! OS! JGWTJNHLJMN! S! USNXJGHLJMN! NHXWRHG! KRPNXS! OH! HRXJKJLJHG)! #SIXS! ISNXJOP! \dGgHIS! LPTH! NSLSIHRJH! H!
WXJGJ^HLJMN!RHLJPNHG!OS!RJXTPI!S!ISLWSNLJHI!NH!LPTVPIJLJMN!OPI!PLPI!VHRH!SIXH!KWNLJMN)!

0) 4!OSIScP!OS!VGHNXHI!OS!LHReLXSR!RSgWGHRE!ISTVRS!fWS!H!VHRLSGH!NPN!P!LPWXS)!

8) *!WXJGJ^HLJMN! OS! LWQSRXHI! JNLGJNHOHIE! ISTVRS! fWS! NPN! IS! UHJHN! WXJGJ^HR! HI! LWQSRXHI! VGHNHI! LPTH! SIVH^P! VRPOWXJUP!
jXSRRH^HI!LPTH!GWgHR!OS!ISLHOP!PW!ISTSGGHNXSIk)!

&PJOHRHIS!SIVSLJHGTSNXS!P!OSIScP!OS!NPUHI!SOJKJLHLJMNI!jPW!H!TPOJKJLHLJMN!OHI!S\JIXSNXSIk!LHNOP!IS!XRHXS!OS!JNIXHGHLJMNI!
JNISRJOHI!NHI!^PNHI!RSIJOSNLJHJI!OPI!NdLGSPI!S\JIXSNXSI)!

! 'MJKNHMHI)!4I!VHRHTSNXPI!S\XSRJPRSI!VPOSReN!ISR!OS!LHGfWSRH!THXSRJHG!NPRTHG!OPI!S\JIXSNXSI!NP!TSRLHOPE!HgeI!HfWSGSI!
fWS!NPN!IS!VRSUJRPN!SIVSLJKJLHTSNXS!VHRH!fWSOHR!UJIXPI! jGHORJGGPIE!QGPfWSI!OS!LSTSNXP!PW!LHGfWSRH!PWXRP!THXSRJHG!OSIH!
LPNOJLJMNk)!-SLPT_NOHIS!H!WXJGJ^HLJMN!OS!THXSRJHJI!OS!VRPQHOH!SKJLHLJH!LPNIXRWXJUH!LPTH!H!VSORH! hSN!LHGfWSRH!OHI! IdHI!
KeQRJLHIh!P! KPRTJgMN!UJIXP! hISTVRS!fWS! XScH!WN!HLHQHOP!OS!LHGJOHOShE!HI!OJKSRSNXSI! KeQRJLHI!OS! GHORJGGP! hfWS!IS! XSRe!fWS!
SNKWILHR!S!VJNXHRhE!P!KPRTJgMN!VRSKHQRJLHOP!OS!LHGJOHOSE!SXL)p!VSRTJXYNOPIS!H!LPTQJNHLJMN!OS!UHRJPI!THXSRJHJI!ISTVRS!fWS!H!
TSITH!RSIVPNOH!H!LRJXSRJPI!OS!RHLJPNHGJOHOS)!

! #HI!LHRVJNXSRYHI!S\XSRJPRSI!VPOSRHIS!WXJGJ^HR!LHGfWSRH!OPI!THXSRJHJI!S\JIXSNXSI!NP!TSRLHOPE!ISTVRS!fWS!XScHN!WN!HLHQHOP!
OJgNP)! -SLPT_NOHISl! H! THOSJRH! VJNXHOHE! HI! LHRVJNXSRYHI! TSXeGJLHI! jKSRRPE! HGWTJNJPE! SXLkE! PW! OS! KPRTJgMN! VRSKHQRJLHOP!
JgWHGTSNXS!VJNXHOHIE!GHLHOHI!PW!LPRSHOHI!VPR!VRPLSOSTSNXPI!ISTSGGHNXSIE!HI!LHRVJNXSRYHI!OS!59&E!SXL)!

! /KP]KI*SK*VMNPKQM*K*XK^KJMPHTU8!

! ;SRe!PQRJgHOH!H!VGHNXHLJMN!OWNbH! KJSJRH!OS!eRQPRSI!NP!SIVH^P! JNXSRJPR!OP! RSLWHOP!OS! KHLbHOH! LHNOP!SIXS! RSLWHOP!UScH!
PQRJgHOP!VPGHI!PROSNHN^HI)!4!RJXTP!OH!OJXH!VGHNXHLJMN!IM!IS!JNXSRRPTVSRe!NPI!VHIPI!OS!SNXRHOH!eI!VHRLSGHI)!

! #P!LHIP!OHI!VHRLSGHI!PNOS!IS\HN!PQRJgHOPI!RSLWHOPIE!PI!VSLbSI!OHI!TSITHI!fWS!OHN!HPI!UJHRJPI!S!^PNHI!VdQGJLHI!ISReN!
PQRJgHXPRJPI)!*!IdH!LPTVPIJLJMN!_! GJQRS!S!PI!THXSRJHJI!WXJGJ^HRHNIS!LPNKPRTS!HP!OJIVPIXP!IPQRS!OP!VHRXJLWGHR!NP!VRSISNXS!
%45)! &HNOP! IS! LPNIXRdHN! LPN!THXSRJHJI! LPTVHLXPI! jVSORHE! GHORJGGPE! KPRTJgMN! UJIXPE! VRSKHQRJLHOPI!OS! HLHQHOP! UJIXPE! SXL)k!
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XSReN!fWS!XSR!WNbH!HGXWRH!TYNJTH!OS!(E0D!TXI)!S!WNbH!Te\JTH!OS!0!TXI)!#P!LHIP!OS!fWS!IS!WXJGJLS!NP!VSLbS!TSNPI!HGXWRH!
OS!(E?!TXI)!OSQSRe!LPTVGSXHRIS!P!VSLbS!LPN!SNRSJ\HOPE!VHNSJI!OS!RSJ\H!S!THGGH!PW!IM!THGGHE!HXH!WNbH!HGXWRH!TYNJTH!OS!(E?D!
TXI)! 'IXH! ISRe! XHT_N! H! TYNJTH! HGXWRH! VSRTJXJOH! IS! IS! WXJGJ^H! THGGH! PW! SNRSJ\HOPE! LPTP! SGSTSNXP! OS! VSLbS! NH! IdH!
XPXHGJOHOS)!#P!LHIP!OS!WXJGJ^HLJMN!IM!OS!THGGH!TSXeGJLH!PI!VSLbSI!OSQSReN!XSR!V_I!OS!KeQRJLH!RSTHXHOPIE!TWRSXS!OS!LPTP!
TYNJTPE!8D!LTI)E!ISNOP!XHT_N!PQRJgHXPRJP!NSIXS!LHIPE!H!KPRTHLJMN!OWN!VSLbS!US\SXHG!jISQSk!VPGP!JNXSRJPR!OP!VSLbS!OSIXS!
XJVP)!

! 5HRH!H!XRHTJXHLJMN!OS!HWXPRJ^HLJMN!OS!LHOH!JNIXHGHLJMN!JNOWIXRJHGE!ISRe!VRSLJIP!fWS!P!VRP\SLXP!LPNIXRWXJUP!RSLPGGH!P!VRP\SLXP!
OS! H\HROJNHTSNXP! LPN! S\VRSIJMN! OPI! SGSTSNXPI! VRSUJIXPI! jbSRQHE! US\SXHLJMN! HRQWIXJUHE! PW! LHGfWSRH! PWXRH! US\SXHLJMN!
STVRSgHOHk!S!H!IdH!OJIVPIJLJMN!NH!VHRLSGH)!!

! +HT_N!OSQSReN!RSLPGGSR!PI!VRP\SLXPI!XPOH!H!IWVSRKJLJS!fWS!LPRRSIVPNOS!HP!GJNOSJRP!S\XSRJPR!OH!VHRLSGHE!HIY!LPTH!HI!PQRHI!
OS!RSVHRHLJMN!OS!QSJRHRRdHIE!VHIPI!S!UJHRJPI!NPI!fWS!IS!VRSUS\H!P!ISW!VPIJQGS!OSXSRJPRP!SE!LPNISLWSNXSTSNXSE!fWS!NSIS!
LHIP!IS!OSQSReN!RSVPcSR!PW!RSVHRHRE!GPgP!OS!RSTHXHOHI!HI!PQRHI)!

! 4I!GJNOSJRPI!GHXSRHJI!S!OS!KPNOP!XSReN!fWS!IS!VSLbHR!XHT_N!PQRJgHXPRJHTSNXS)!#P!LHIP!OS!VHRLSGHI!LPN!SOJKJLHLJMNI!SNXRS!
TSOJHNSJRHI!P!VSLbS!GHXSRHG!HQRHNgWSReE!GP\JLHTSNXSE!HI!VHRXSI!OH!GJNOS!NPN!PLWVHOHI!VPGH!SOJKJLHLJMN)!4I!VSLbSI!XSReNE!
VPGP!TSNPI!(E?!TSXRPI!OS!HGXWRH!S!P!ISW!OSIScP!ISRe!GJQRS)!

@8*&IOI8*

5SRTJXJRHNIS!PI!ISgWJNXSI!WIPIE!LGHISI!S!LHXSgPRYHIl!

-';%$'#&%*6)!&HXSgPRYH!([!j(!VPR!VHRLSGH!LPTP!Te\JTP:k)!

C4+'6'%-4)!&HXSgPRYHI!([!S!0[)!

+'-&%*-%4!/'-*6l!!

! ! h!-OLKNPHO8*&HXSgPRYHI!XPOHI<E!SN!LHGfWSRH!gRWVP)!

h *)[HPHUMI)!&HXSgPRYH!dNJLH!j<[k)!
* * k*%KPNKMJHXO*K*%KRUHTU)!&HXSgPRYHI!=[E!?[!S!A[)!

%#$,;+-%*6)!&HXSgPRYHI!XPOHI=)!;JXWHLJMNI!'!S!>)!

$4+*&%4#*6l!

h **(SRPMPHTU)!&HXSgPRYHI!([!S!0[)!
h **#OPHOPRQJRNMQ)!&HXSgPRYHI!8[!S!:[)!
h *,IHIJKUPHMQ8*&HXSgPRYHI!<[!S!=[)!
h **#MUHJMNHO8*&HXSgPRYHI!Z[!S!A[)!
h **+KVONJHXO)!&HXSgPRYHI!(D[E!(([E!S!(0[)!
h **,SLHUHIJNMPHTU*/dWQHPM8*&HXSgPRYH!dNJLH!j(8[k)!

h **%KQH^HOIO)!&HXSgPRYH!dNJLH!j(:[k)!
h **3RUKNMNHO)!&HXSgPRYHI!(<[!S!(=[)!
h !!#KNXHYOI*/dWQHPOI8*&HXSgPRYHI!(?[E!(A[E!0D[E!0([!S!00[)*

B*-*/'h*5*-&*$4%-4)!+POHI!HI!LHXSgPRYHI)!

';5*.4;!6%3-';)!+POHI!HI!LHXSgPRYHI)!

%#>-*';+-,+,-*;!31;%&*;)!&HXSgPRYH!dNJLH!

+-*#;54-+'!'!-'$'!$'!&42,#%&*&%7#l!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:! *OTYXSNIS! HI! UJUSNOHI! S\JIXSNXSI! HNXSI! OH! HVRPQHLJMN! OSKJNJXJUH! OP! %45E! VSRP! IM! IS! VSRTJXJRe! NPUH! UJUSNOH! NP! LHIP! SN! fWS! SIXS!
UJNLWGHOH!H!WNbH!HLXJUJOHOS!NH!TSITH!VHRLSGH)!!
<! #P! LHIP! OS! fWS! P! eTQJXP! OH! VRSISNXS! PROSNHN^H! SIXSH! IJXWHOP! OSNXRP! OH! OSGJTJXHLJMN! OS! NdLGSPI! OS! WIP! VRSOPTJNHNXSTSNXS!
RSIJOSNLJHG!NPN!IS!HOTJXJRe!H!([!LHXSgPRYH!NJN!P!gRWVP!$)!
=!#P!LHIP!OS!fWS!P!eTQJXP!OH!VRSISNXS!PROSNHN^H!SIXSH!IJXWHOH!OSNXRP!OH!OSGJTJXHLJMN!OS!NdLGSPI!OS!WIP!VRSOPTJNHNXS!RSIJOSNLJHG!NPN!
IS!HOTJXJRe!H!:[!LHXSgPRYH)!
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h **%KSK*0HMNHM)!+POHI!HI!LHXSgPRYHI)!
h **#KNXHYOI*/dWQHPOI)!&HXSgPRYHI!<[E!=[!S!Z[)!
h **-KUJNOI*4gIHPOI)!&HXSgPRYH!dNJLH!j?[k)!

#P! LHIP!OS!WIPI! S\JIXSNXSI! HNXSI!OH! HVRPQHLJMN!OP! %45!fWS!NPN! IS! H\WIXSN!SNXSJRHTSNXS! eI! LPNOJLJMNI!OS!WIP!fWS!NSIXH!
PROSNHN^H!IS!SIXHQGSLSNE!NPN!IS!VSRTJXJRe!HWTSNXHR!H!SOJKJLHQJGJOHOS!PW!H! JNXSNIJOHOS!OSIS!WIP!jHgeI!fWS!IS!SIXHQGS^HN!HI!
TSOJOHI!LPRRSLXPRHI!NSLSIHRJHI!VHRH!HOHVXHR!SIS!WIP!eI!LPNOJLJMNI!SIJ\JQGSI!NHI!^PNHI!GJTYXRPKSI!S!H!GS\JIGHLJMN!SN!UJgPRk)!!

#P!LHIP!OS!WIPI! JNOWIXRJHJI!S\JIXSNXSI!HNXSI!OH!HVRPQHLJMN!OP! %45!SN!^PNHI!RSIJOSNLJHJI!NPN!IS!VSRTJXJRe!LPN!LHReLXSR!\SRHG!
HWTSNXHR!H!SOJKJLHQJGJOHOS!PW!H!JNXSNIJOHOS!OSIS!WIP!jHgeI!fWS!IS!SIXHQGS^HN!HI!TSOJOHI!LPRRSLXPRHI!NSLSIHRJHI!VHRH!HOHVXHR!
SIS!WIP!eI!LPNOJLJMNI!SIJ\JQGSI!NHI!^PNHI!GJTYXRPKSI!S!H!GS\JIGHLJMN!SN!UJgPRk)!!

+HTVPWLP! IS! VSRTJXJRe! P! SIXHQGSLSTSNXP! OS! NPUPI! WIPI! fWS! JNLWTVRHN! HI! LPNOJLJMNI! OS! WIP! SIXHQGSLJOHI! NP! VRSISNXS!
HVHRXHOP)!

>8*,VMNPMSOHNOI7**

&PNIXRWJRHISE!VPGP!TSNPI!(!VRH^H!OS!HVHRLHOPJRP!VPR!UJUSNOH!PW!(DD!T0!OS!SOJKJLHLJMN!VHRH!PWXRPI!WIPI)!

G8*)RJNMI*POUSHPHTUI8*

*I! JNOWIXRJHI! S\JIXSNXSI! VPOSRHNIS! LPNIJOSRHR! LPTH! OSNXRP! OS! PROSNHLJMN! ISTVRS! S! LHNOP! LWTVRHN! LPN! XMOPGPI! RSfWJIJXPI!
SIJ\JOPI! NH! RSgWGHTSNXHLJMN! IPQRS! JTVHLXP! HTQJSNXHG! NHfWSGHI! HLXJUJOHOSI! fWS! VPJOHN! ISR! TPGSIXHIE! JNIHGWQRSIE! NPLJUHI! PW!
VSRJgPIHIE! S! fWS! OSQHN! IPTSXSRIS! H! VRPLSOSTSNXPI! SIVSLYKJLPI! OS! LPNXRPG! PW! HWXPRJ^HLJMNE! IPQRS! XPOP! LHNOP! IS! IJXdSN! NHI!
VRP\JTJOHOSI!OS!SOJKJLJPI!PW!^PNHI!OS!WIP!RSIJOSNLJHG)!

*I!LPNIXRWLJMNI!OS!XJVP!VRPOWXJUP!S\JIXSNXSI!H!LHRMN!OS!SGSTSNXPI!LHXHGPgHOPI!PW!VRPXS\JOPI!jVRJNLJVHGTSNXS!NPI!QHGNSHRJPI!S!
NHI!VGHNXHI!bJIXMRJLHI!OS!STQPXSGGHOP!OS!HWgHk!NPN!VPOSReN!HWTSNXHR!H!IdH!LPNKJgWRHLJMN!UPGWT_XRJLH!S\JIXSNXS!e!HVRPQHLJMN!
OSKJNJXJUH!OP!%45!NWN!LPNXPRNP!OS!0D!T)!OPI!LJXHOPI!SGSTSNXPI!LHXHGPgHOPIE!S!VPGH!LPNXRHE!VPOSReN!RSH\WIXHR!e!QHJ\H!SIS!UPGWTS!
VHRH! bHRTPNJ^HR! TSGGPR! LPN! SISI! SGSTSNXPI)! 'N! XPOP! LHIPE! LHGfWSRH! HLXWHLJMN! NP! LPNXPRNP! OS! VRPXSLLJMN! OSISI! SGSTSNXPI!
OSQSRe!ISR!VRSUJHTSNXS!HWXPRJ^HOH!VPGH!&PNISGGSRYH!OS!&WGXWRH!S!+WRJITP)!!

A8*-OUSHPHTUI*POLVQKLKUJMNHMI*UO*_NMO*/8*

*I! HLXJUJOHOSI! S\JIXSNXSI! NSIXSI! eTQJXPI! VPOSRHNIS!THNXSR! NHI! LPNOJLJMNI! HLXWHJIE! VSRP! NP! JNXRS! OS! VRPLSOSR! H! RSKPRTH! PW!
HTVGJHLJMN!OHI!TSITHIE!NP!LHIP!OS!HXPVHRIS!SN!eTQJXPI!OS!VRPXSLLJMN!OS!SGSTSNXPI!OS!&HXeGPgP!PW!NPI!eTQJXPI!OS!LHWXSGH!fWS!
VPJOHN! SIXHQGSLSR! PI! 5GHNI! 'IVSLJHJI! OS! 5RPXSLLJMN! GJNOSJRHIE! SIHI! HLXWHLJMNI! OSQSReN! ISR! VRSUJHTSNXS! HWXPRJ^HOHI! VPGH!
&PNISGGSRYH!OS!&WGXWRH!S!+WRJITP)!

#P! LHIP! OS! fWS! PI! LJXHOPI! 5GHNI! 'IVSLJHJI! OS! 5RPXSLLJMN! GJNOSJRHI! SIXHQGSLSISN! LPNOJLJMNI! OS! LPNXPRNP! fWS! HKSLXSN! H! SIXSI!
eTQJXPIE! XPOH!HLXWHLJMN!fWS! IS!OSISNUPGUH!NSGSIE!OSQSRe!HOHVXHRIS!H!SIHI! LPNOJLJMNIE!WNbH!US^!SNXRHOPI!SN!UJgPR!PI! LJXHOPI!
5'5-%)!

$SQSRHNIS! XSR! SN! LPNXH! XHT_N! jSN! LHIP! OS! fWS! IS\HN! OS! HVGJLHLJMNk! HI! LHWXSGHI! OP! HVHRXHOP! =! HNXSRJPR! H! RSIVSLXP! OHI!
LPNIXRWLJMNI!OS!XJVP!VRPOWXJUP!S\JIXSNXSI!H!LHRMN!OS!SGSTSNXPI!LHXHGPgHOPI!PW!VRPXS\JOPI)!

'N! LHGfWSRH! LHIP! SIXHReN! XPXHGTSNXS! VRPbJQJOHI! HI! HTVGJHLJMNI! LPNIXRWXJUHI! fWS! IS! VRSXSNOHN! IJXWHR! H! TSNPI! OS! (D! T)! OH!
OSGJTJXHLJMN!OPI!5'5-%!PW!OPI!SGSTSNXPI!LHXHGPgHOPIE!OSQSNOP!LPNLSNXRHR!NSIS!SIVH^P!VRM\JTP!H!SIXSI!OPWI!SGSTSNXPI!LJXHOPI!
jOSGJTJXHLJMN!OPI!5'5-%!S!SGSTSNXPI!LHXHGPgHOPIk!PI!SIVH^PI!QHGSJRPI!NPN!LPNIXRWYOPI!OHI!NPUHI!HLXJUJOHOSI!PW!LPNIXRWLJMNI!H!
RSHGJ^HRE!S!OSQSNOP!IJXWHR!NSISI!SIVH^PI!SGSTSNXPI!NHXWRHJI!OS!QHRRSJRH!jLPTP!US\SXHLJMN!PW!HRQPRHOPk!fWS!GJTJXSN!HI!VPIJQGSI!
HKSLLJMNI!OSIHI!HLXJUJOHOSI!PW!LPNIXRWLJMNI!IPQRS!SISI!SGSTSNXPI!LJXHOPI)!!

'IXSI!SGSTSNXPI!NHXWRHJI!OS!QHRRSJRH!XHT_N!OSQSRHNIS!IJXWHR!NP!SIVH^P!S\JIXSNXS!SNXRS!HI!LPNIXRWLJMNI!VRPOWXJUHI!HLXWHJI!S!SISI!
SGSTSNXPI!LJXHOPI!jVPGP!TSNPI!NP!JNXRS!OS!VRPLSOSR!H!RSKPRTH!PW!HTVGJHLJMN!OHI!TSITHIk)!

#P! LHIP! OS! fWS! \H! S\JIXHN! SOJKJLHLJMNI! OS! WIP! JNOWIXRJHG! H!TSNPI! OS! 8!T)! OPI! SGSTSNXPI! LHXHGPgHOPI! OS! WIP! NPN! JNOWIXRJHGE!
RSLPGGSIS!LPTP!VRJPRJOHOS!H!VHWGHXJNH!XRHNIKPRTHLJMNE!OS!LHRH!H!IdH!SGJTJNHLJMN!S!RSLWVSRHLJMN!OP!RSIYP!OP!SGSTSNXP!LWGXWRHGE!OH!
NHUS!XRHISJRH!S\JIXSNXS!S!fWS!XPLH!KJIJLHTSNXS!LP!SOJKJLJP!OP!THNHNLJHG)!#P!LHIP!LPNLRSXP!OS!&HQRSJRPeE!ISRYH!VRJPRJXHRJP!fWS!HNXSI!
OS!LHGfWSRH!PQRH!OS!HTVGJHLJMN!PW!NPUH!VGHNXH!IS!LPNXSTVGHRH!H!HOHVXHLJMN!OP!UPGWTS!TeJI!HLbSgHOP!M!SOJKJLJP!bJIXMRJLP!OP!
THNHNLJHG!VHRH!H!RSLWVSRHLJMN!OP!LJXHOP!RSIYP!OP!SGSTSNXP!LWGXWRHG)!
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#P!LHIP!LPNLRSXP!OS!>PNXSNPUH!NPN!IS!VPOSRe!HTVGJHR!H!NHUS!S\JIXSNXSE!ISN!WNbH!VRSUJH!VRPVPIXH!OS!TSGGPRH!S!bHRTPNJ^HLJMN!OP!
SOJKJLJP!S\JIXSNXS!LP!SGSTSNXP!LWGXWRHGE!S!HKHIXHNOP!H!VPIJQGS!HTVGJHLJMN!OP!SOJKJLJP!bJIXMRJLP)!

=)0)=) 4-$'#*#.*!<E!$'!'$%>%&*&%7#!;'2%%#+'#;%9*!j';k)!

()!+K[HUHPHTU*K*gLWHJO8!

&PTVRSNOS!SIXH!4ROSNHN^H!VS^HI!OP!IPGP!WRQHNP!fWSE!SIXRWXWRHOHI!SN!QHIS!e!IWVSRVPIJLJMN!OS!UYHI!OS!\SRHRfWYH!IWVRHGPLHG!
IPQRS!OP!NPUP!UJHRJP!PWE!SN!LHIPIE!IPQRS!OP!RdIXJLP!OS!PRJ\SE! XScSN!ISRUJOP!OS!HVPJP!H! XJVPGP\YHI!TSIXWRHOHI!OS!SOJKJLHLJMN!
SNXRS!TSOJHNSJRHI!HLHRPHOHI!S!S\SNXHI!fWS!NPN!HLHOHN!H!OSKJNJR!LWHRXSJRMN!NJOJPE!PW!QSN!IS!IJXdHN!SN!^PNHI!OS!QPROP!OP!IPGP!
WRQHNP!LPTP! XRHNIJLJMN!H!PWXRHI!LGHISI!OS! IPGP)! +HT_N! IS!WXJGJ^HRe! LPTP! RSKSRSNLJHE! IS!_!P! LHIPE!VHRH!HI!PROSNHN^HI!OPI!
VGHNSHTSNXPI!fWS!LPNLRSXSN!H!PROSNHLJMN!OSXHGGHOH!SN!OSISNUPGUSTSNXP!OP!%45)!

=8*#HIJKLM*SK*ONSKUMPHTU8*

>Y\HIS! WN! IJIXSTH! TJ\XP! OS! PROSNHLJMNE! VSRTJXYNOPIS! XHNXP! H! SOJKJLHLJMN! HLHRPHOH! PW! HVPJHOH! SN! TSOJHNSJRH! LPTH! H!
SOJKJLHLJMN!S\SNXHE!OS!HLPROP!LPHI!LHRHLXSRYIXJLHI!OH!VHRLSGH!OS!fWS!IS!XRHXS!S!OHI!GJNOSJRHI)!

E8*/MNgLKJNOI*SK*KSH[HPMPHTU8*

k*,QHcMPHTUI*K*NMIMUJKI7*

*I!OSKJNJOHI!NPI!VGHNPI!OS!PROSNHLJMN)!

k*(SH[HPMWHQHSMSK8*

*!SOJKJLHQJGJOHOS!Te\JTH!fWS!IS!VPOSRe!HLHOHR!NWNbH!VHRLSGH!ISRe!H!fWS!GGS!LPRRSIVPNOSRYH!H!WN!QGPfWS!SOJKJLHXPRJP!XSMRJLP!
fWS!PLWVS! XPOP!P! KRPNXS!OH!VHRLSGH! HP! UJHRJP!fWS! GGS!Oe!HLLSIP! LPN!(:!T)!OS! KPNOP!SN! XMOHGHI!VGHNXHI!S! LP!Nu!OS!VGHNXHI!
Te\JTP!fWS!IS!SIXHQGS^H!NPI!VGHNPI!OS!PROSNHLJMN!jPW!NH!PROSNHN^H!NP!ISW!OSKSLXPk!NSIH!^PNH)!

#P!LHIP!OS!fWS!IS!RSKGJLXHN!NPI!VGHNPI!HI!HGJcHLJMNI!JNXSRJPRSI!S!S\XSRJPRSI!OH!SOJKJLHLJMNE!H!SOJKJLHQJGJOHOS!HIJgNHQGS!ISRe!H!fWS!
RSIWGXS!OSISI!UPGWTSI!SOJKJLHQGSI!Te\JTPI!gRHKJXHOPI)!

#P!LHIP!OS!VHRLSGHI!fWS!OSHN!KRPNXS!H!UJHRJPI!LPN!HGJcHTSNXPI!PKJLJHJI!OS!HNLbP!JNKSRJPR!H!:!T)!LPNIJOSRHRHIS!fWS!IS!XRHXH!OS!
UJHRJPI!VSPNYI!NPI!fWS!NPN!IS!VSRTJXS!H!SOJKJLHLJMNE!VPGP!TSNPI!LPN!KRPNXS!H!SIS!UJHRJP!jHgeI!fWS!IS!RSKGJLXHN!NPI!VGHNPI!HI!
HGJcHLJMNI! JNXSRJPRSI!S!S\XSRJPRSI!OH!SOJKJLHLJMNE!VPJI!NSIS!LHIP!H!SOJKJLHQJGJOHOS!HIJgNHQGS!ISRe!H!fWS!RSIWGXS!OSISI!UPGWTSI!
SOJKJLHQGSI! Te\JTPI! gRHKJXHOPI! NSIH! VPIJLJMN! LPNLRSXHk)! &HNOP! NPN! IS! VPJOH! LWTVRJR! SIH! IHGUSOHOS! HNXSRJPRE! NSISI! LHIPI!
VPOSRHIS!XHT_N!HTVGJHR!P!UJHRJP!S\JIXSNXS!RSOHLXHNOP!S!HVRPQHNOP!WN!'IXWOP!OS!$SXHGGSE!fWS!TSOJHNXS!LSIJMN!OS!XSRRSPI!OH!
VHRLSGH!NH!fWS!IS!VRSXSNOH!SOJKJLHR!jNPN!IS!VPOSReN!HKSLXHR!PWXRHI!VHRLSGHI!OJIXJNXHIE!H!NPN!ISR!fWS!IS!VRSISNXSN!OPLWTSNXPI!
OS!HLSVXHLJMN!S!LPTVRPTJIPI!OS!LSIJMN!OPI!VRPVJSXHRJPIk!VSRTJXH!HLHOHR!WN!HNLbP!UJHRJP!OS!<!T)E!HXH!SNGH^HR!SIH!VHRLSGH!LP!
UJHRJP!S\JIXSNXS!fWS!\H!OJIVPcH!OSIS!HNLbP)!*I!PQRHI!HLLSIPRJHI!OS!WRQHNJ^HLJMN!fWS!IS!OSQHN!HLPTSXSR!VHRH!H!PQXSNLJMN!OH!
GJLSN^H!NSIXS!LHIP!OSQSN!UJR!RSLPGGJOHI!S!UHGPRHOHI!NP!VRP\SLXP!OS!S\SLWLJMN!jPW!NWN!VRP\SLXP!OS!WRQHNJ^HLJMN!IS!IPN!OS!
THJPR!SNXJOHOSkE!S!H\WNXHR!P!LPTVRPTJIP!OS!LSIJMN!OPI!XSRRSPI!LPRRSIVPNOSNXSI!S!WN!HUHG!VPGP! JTVPRXS!OHI!PQRHIE! XHG!S!
LPTP!IS!RSLPGGS!NP!*RX)((!OP!*NS\P!#PRTHXJUP!OH!VRSISNXS!NPRTHXJUH)!

k*1HcM*SK*KSH[HPMPHTU*K^JKNHON7*

&PJNLJOJRe!LPH!HGJcHLJMNE!HgeI!NP!LHIP!OS!SOJKJLHLJMNI!S\SNXHI!fWS!VPOSReN!RSLWHRIS!RSIVSLXP!OH!HGJcHLJMN)!#P!LHIP!OS!fWS!IS!
PVXS!VPGP!RSLWHOPE!SIXS!NPN!ISRe!JNKSRJPR!H!:!TSXRPI!USRQP!OH!HGJcHLJMNE!XSNOP!P!SIVH^P!LPTVRSNOJOP!SNXRS!H!HGJcHLJMN!S!H!GJcH!
OS!SOJKJLHLJMN!HOPVXHOHE!P!LHReLXSR!OS!USROS!VRJUHOP)!

k*3OUSO*KSH[HPMWQK7*

*geI! fWS! KJgWRS! PWXRP! NPI! VGHNPI! OS! PROSNHLJMN! KY\HIS! LPN! LHReLXSR! \SRHG! SN! (:! TSXRPIE! NHI! TSITHI! LPNOJLJMNI! fWS! H!
4ROSNHN^H! ()! #P! LHIP! OS! SOJKJLHLJMN! S\SNXHE! SIXS! KPNOP! VPOSRe! HWTSNXHR! THNXSNOP! ISTVRS! H! SOJKJLHQJGJOHOS! OH! XSMRJLH!
IPGWLJMN!SNXRS!TSOJHNSJRHIE!HXH!WN!Te\JTP!OS!(?!TSXRPI!jSIXH!PVLJMN!OS!HWTSNXHR!P!KPNOP!IM!ISRe!VPIJQGS!LHNOP!NPN!IS!KJ\SN!
KPNOPI!gReKJLPI!NPI!VGHNPI!OS!PROSNHLJMNE!VPJI!NSIXS!LHIP!SIS!KPNOP!SIXHQGSLJOP!NP!VGHNP!ISRe!PQRJgHOPk)!#P!LHIP!OS!XSR!fWS!
HLHRPHRIS!H!WN!IPGP!OPI!GHXSRHJI!VPR!JTVPIJLJMN!OP!HVHRXHOP!OS!HLHRPHOPE!VPOSRHIS!HLHOHR!XHT_N!P!KPNOP!Te\JTP!OS!(?!T)!
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NHI! LPNOJLJMNI! OP! VHRegRHKP! HNXSRJPRE! VSRP! RSLWeNOPIS! OPI! GJNOSJRPI! GHXSRHJI! NP! KPNOP! fWS! S\LSOH! OPI! (:!T)! jHgeI! fWS! H!
TSOJHNSJRH!S\JIXSNXS!NSIS! GHXSRHG!S\LSOH!OSIS! KPNOP!OS!(:!T)E!SN!LW\P!LHIP!mS!ISN!S\LSOSR!OPI!(?!T)!Te\JTPIh!VPOSRHIS!
HLHRPHR!XHT_N!e!SIH!TSOJHNSJRHkE!S!ISN!LRSHR!NPUHI!TSOJHNSJRHI)!

'N!LHGfWSRH!LHIPE!H!SOJKJLHLJMN!NPN!VPOSRe!HLHOHR!H!GJNOS!PVPIXH!e!OH!HGJcHLJMNE!RSLWeNOPIS!OHfWSGHE!VPGP!TSNPIE!8!TSXRPI)!
#PN!IS!VSRTJXJRe!H!LRSHLJMN!OS!VHRSOSI!LSgHI!PW!TSOJHNSJRHI!NH!GJNOS!VPIXSRJPR)!

#PN!IS!VPOSReN!VRSUSR!VGHNXHI!QHJ\HI!LPN!KPNOPI!OJIXJNXPI!OHI!HGXHI)!

*OSTHJI!OSQSRHIS!gHRHNXJR!fWS!NPN!IS!SOJKJfWS!NJN!IPQRS!RHIHNXS!NJN!NP!IWQIPGP!OH!VHRLSGH!NWNbH!IWVSRKJLJS!SfWJUHGSNXS!HP!0Dr!
OH!IdH!IWVSRKJLJS!XPXHGE!VHRH!VSRTJXJR!H!RSLHRgH!NHXWRHG!OP!XSRRSP!VPGHI!HWgHI!VGWUJHJIE!VPGP!XHNXP!SIH!IWVSRKJLJS!TYNJTH!OSQSRe!
OJIVPR! OS! VHUJTSNXP! HGXHTSNXS! VSRTSHQGSE! ISNOP! VRSKSRJQGS! P! ISW! XRHXHTSNXP! LPN! XSRRH! US\SXHG! PW! VHUJTSNXPI! gRHNWGHRSI!
KJGXRHNXSI)!

k*,QJRNM*Lg^HLM*IOWNK*M*NMIMUJK*SM*KSH[HPMPHTU*h,'%\7*

'IXHQG_LSIS!LPNLRSXHTSNXS!NPI!VGHNPI!jIS!JNOJLH!H!LPNXJNWHLJMN!OH!PROSNHN^H!HVGJLHQGSE!ISVHRHOH!VPR!WN!gWJMN!S!JNLGdS!\H!H!
VGHNXH! QHJ\H! NSIS! NWTSRPkE! VSRP! SN! LHIP! OS! fWS! SIXH! NPN! IS! IJNHGSE! ISRe! LPTP! Te\JTP! OS! 8! VGHNXHI! j53! w! 0! HGXHIk!
LPRRSIVPNO_NOPGGSE! XHT_N! LPTP!Te\JTP!H! HGXWRH! SN!TSXRPI! KJ\HOH!VHRH! SIS! NdTSRP!OS!VGHNXHI! NHI!4ROSNHN^HI! /SRHJI! OS!
9PGWTS)!!

#PI! LHIPI! S\LSVLJPNHJI! SN! fWS! IS! VPJOH! VRPOWLJR! H! IJXWHLJMN! OSKJNJOH! NP! HRXJgP! :)Z)?)8! OH! VRSISNXS! NPRTHXJUH! VPOSRHNIS!
HVGJLHR! SIHI! LPNOJLJMNI! S\LSVLJPNHJI! NHI! ^PNHI! OS! LPNXHLXP! LPN! SIHI!TSOJHNSJRHI! S\JIXSNXSI! jIM! NP! LHIP! OS! fWS! IS! VPJOH!
HLHRPHR!H!SIH!GJNOSk)!

k*,QJRNM*Lg^HLM*UO*VRUJO*LgHI*SKI[MXONMWQK*h,'/\7*

#PN!VPOSRe!S\LSOSR!TeJI!OS!(E0!T)!H!KJ\HOH!LPTP!Te\JTH!VHRH!P!NdTSRP!OS!VGHNXHI!VSRTJXJOHI)!

k*,PMNOMSO8*

&P! PQ\SLXJUP! OS! XHVHR! HI!TSOJHNSJRHI! S\JIXSNXSIE! LHNOP! IS! VRSXSNOH! SOJKJLHR! OS! NPUH! VGHNXHE! ISRe! PQRJgHOP! HLHRPHR! PjIk!
GHXSRHGjJIk!LHNOP!\H!S\JIXH!WNbH!SOJKJLHLJMN!HLHRPHOH!NHGgdN!jPW!NPI!OPWIk!GJNOSI!GHXSRHJI)!#SIXS!LHIP!H!NPUH!SOJKJLHLJMN!OSQSRe!
HLHRPHRIS!eI!TSOJHNSJRHI!S\JIXSNXSIE! RSIPGUSNOP!hNP!ISW!LHIPE!S!OSNXRP!OH!VHRLSGHh!HI!VPIJQGSI!OJKSRSN^HI!OS!RSLWHOP!SNXRS!
SGHI! RSIVSLXP! OH! UYHE! ISN! S\LSOSR! HI! HGJcHLJMNI! PW! KPNOPI! SOJKJLHQGSI! SIXHQGSLJOPI! NP! %45E! ISN! LRSHR! NPUHI! TSOJHNSJRHI! S!
LWTVRJNOP!P!RSIXP!OHI!LPNOJLJMNI!OS!VPIJLJMN!fWS!SIXH!PROSNHN^H!SIXHQGSLS)!;S!VHRH!HOHVXHRIS!HI!LPNOJLJMNI!LJXHOHI!fWSOHISN!
VHRXSI! OHI!TSOJHNSJRHI! GJNOSJRHI! ISN! LWQRJRE! OSQSRHNIS! XRHXHR! LPN! HLHQHOPI! OS! KHLbHOH! HI! VHRXSI! OSGHI! fWS!VPJOHN! fWSOHR!
UJIXHI)!

;S! NPN! S\JIXSN! SOJKJLHLJMNI! HLHRPHOHI! SN! NJNgdN! OPI! GHXSRHJIE! H! SOJKJLHLJMN! OSQSRe! ISR! S\SNXH! NSISaI! GHOPaI! LPNLRSXPaIE!
THNXSNOP!P!RSLWHOP!fWS!NSIXH!PROSNHN^H!IS!SIXHQGSLS)!'\JIXS!XHT_N!H!VPIJQJGJOHOS!NSIXS!LHIP!OS!HLHRPHR!HP!GHXSRHGE!ISTVRS!S!
LHNOP!IS!HLPROS!HIY!SNXRS!PI!VRPVJSXHRJPI! GJTYXRPKSIE!VSRP!OS!LHGfWSRH!\SJXPE!SIXH!LPNOJLJMN!OSQSRe! JNILRJQJRIS!NP!RS\JIXRP!OH!
VRPVJSOHOS! VHRH! HTQHI! VHRLSGHIE! S! OSQSRHIS! VRSISNXHR! H! LSRXJKJLHLJMN! RS\JIXRHG! LPRRSIVPNOSNXS! NP!TPTSNXP! OS! IPGJLJXHR! H!
GJLSN^H!OS!SOJKJLHLJMNE!PQRJgeNOPIS!HTQPI!VRPVJSXHRJPI!H!NPN!OSJ\HR!TSOJHNSJRHI!e!UJIXHE!WNbH!US^!SOJKJLHOHI!HI!OdHI!VHRLSGHI)!
&HNOP! IS! VRPOW^HN! SIXS! XJVP! OS! HLPROPI! IM! VPOSRe! HLHRPHRIS! VPR! WN! GHXSRHG! OS! LHOH! VHRLSGHE! OSJ\HNOP! P! PWXRP! GHXSRHG!
PQRJgHXPRJHTSNXS!GJQRS!S!RSLWHOPE!HgeI!NP!LHIP!OS!fWS!HGgWNbH!OHI!VHRLSGHI!XScH!WNbH!HNLbWRH!JNKSRJPR!H!(D!T)!S!NPN!VRPLSOH!
OS!ISgRSgHLJMNI!VPIXSRJPRSI!e!HVRPQHLJMN!OSKJNJXJUH!OP!VRSISNXS!%45!j_!OJLJRE!NHI!VHRLSGHI!OS!TSNPI!OS!(D!T)!OS!HNLbP!VPOSRe!
HLHRPHRIS!VPGPI!0!GHXSRHJI!VSRP!HLHOHNOP!PI!HLPROPI!HfWY!JNOJLHOPI!LPI!RSIVSLXJUPI!GJNOSJRPIk)!

k*%KPRMSOI*QMJKNMHI7*

4I!HLHRPHOPI!TYNJTPI!USRQP!OPI!GJNOSJRPI!GHXSRHJI!VHRH!H!SOJKJLHLJMN!S\SNXH!PW!HLHRPHOH!jNP!GHOP!GJQRSk!ISReN!OS!0a<!OH!HGXWRH!
OH!NPUH!SOJKJLHLJMNE!NPN!VPOSNOPE!SN!LHGfWSRH!LHIP!ISR!TSNPRSI)!*!SOJKJLHLJMN!S\SNXH!PW!HLHRPHOH!RSIWGXHNXS!OPI!RSLWHOPI!
XSRe!KHLbHOH!S!LPTH!XHG!XRHXHRHIS!SN!XPOP!P!ISW!VSRYTSXRP)!

*I! OJIXHNLJHI! SIXHQGSLJOHI! LPTP! RSLWHOPI!TYNJTPI! NPN! VPOSReN! ISR! S\LSOJOHI! VPR! NJNgdN! SGSTSNXP! OH! SOJKJLHLJMN! jUPPIE!
HGSJRPIE!IPVPRXHJIE!SXL)k)!

&PTP!\H!XSTPI!JNOJLHOPE!SN!VHRLSGHI!LPN!HGgWNbH!TSOJHNSJRH!NHI!VHRLSGHI! GHXSRHJI! GJNOSJRHIE!OSNXRP!OP!KPNOP!SOJKJLHXPRJP!
VSRTJXJOP!VPGH!PROSNHN^HE!PQRJgHRHIS!H!XHVHR!SIHI!TSOJHNSJRHI!S\JIXSNXSI!LHNOP!IS!VRSXSNOH!SOJKJLHR!OS!NPUH!VGHNXH)!
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k*/MNPKQM*LZUHLM8*

;SRe! OS! (=D! T0E! VPOSNOP! ISR! TSNPR! IS! \H! SIXeN! SOJKJLHOHI! HI! VHRLSGHI! GJNOSJRHIE! OSQ_NOPIS! HNS\JPNHR! H! PWXRHI! VHRLSGHI!
GJTYXRPKSIE!SN!LHIP!LPNXRHRJPE!VHRH!VPOSR!ISR!SOJKJLHOHI)!

k*3NOUJK*LZUHLO*SM*VMNPKQM8*

;SRe!OS!(D!TSXRPI)!&HNOP!IS!XRHXS!OWN!IPHR!SNXRS!TSOJHNSJRHI!LPNIPGJOHOHIE!VSRTJXJRHIS!H!LPNIXRWLJMN!ISTVRS!fWS!P!KRPNXS!!!:!
T)!

k*3OUSO*LZUHLO*SK*VMNPKQM7*

#PN!IS!VPOSReN!SOJKJLHR!HI!VHRLSGHI!jPW!HI!^PNHI!OHI!VHRLSGHIk!LWN!KPNOP!JNKSRJPR!H!(D!T)!RSIVSLXP!OH!HGJcHLJMN!PKJLJHG!IJNHGHOH!
NP! %45)!#SIXSI!LHIPI!OSQSRHIS!HLXWHR!LPN\WNXHTSNXS!LPHaI!VHRLSGHaI!XRHISJRHaI! jLHIP!OS!fWS!IM!SIXSH!NSIXH!IJXWHLJMN!WNbH!
VHRXS!OH!VHRLSGH!VPOSRe!SOJKJLHRIS!NP!RSIXP!OSGHE!ISTVRS!fWS!SIH!VHRXS!HLHOS!WN!HNLbP!IWVSRJPR!H!(D!T)k)!

k*0OOI7*

5MOSNIS!LPNIXRWYR!UPPI!IPQRS!OH!HGJcHLJMNE!ISTVRS!fWS!IS\HN!PI!VSRTJXJOPI!VPGH!PROSNHN^H!\SRHG)!

4!HNLbP!Te\JTP!OPI!UPPI!NPN!VPOSRe!S\LSOSR!OS!(!TSXRP)!

#PN!IS!HWXPRJ^HReN!PI!UPPI!NP!LHIP!OHI!SOJKJLHLJMNI!fWS!IS!RSLdSN!VPGH!IdH!LPNOJLJMN!OS!S\SNXHI)!

k*-]M[NgUI7*

%gWHG!fWS!NH!4ROSNHN^H!Nu!()!

@8*-OUSHPHTUI*SK*RIO8*

5SRTJXJRHNIS!PI!ISgWJNXSI!WIPIE!LGHISI!S!LHXSgPRYHIl!

-';%$'#&%*6)!&HXSgPRYHI!([E!0[!S!8[)!

C4+'6'%-4)!&HXSgPRYHI!([E!0[!S!8[)!

+'-&%*-%4!/'-*6l!!

! ! h!-OLKNPHO8*&HXSgPRYHI!([E!0[!S!8[)!

h *)[HPHUMI)!&HXSgPRYH!dNJLH!j<[k)!
* * k*%KPNKMJHXO*K*%KRUHTU)!&HXSgPRYHI!=[E!?[!S!A[)!

%#$,;+-%*6l!!

h!&HXSgPRYH!([!S!0[!IJXWHLJMNI!*!S!3)!

$4+*&%4#*6l!

h **(SRPMPHTU)!&HXSgPRYHI!([!S!0[)!
h **#OPHOPRQJRNMQ)!&HXSgPRYHI!8[!S!:[)!
h *,IHIJKUPHMQ8*&HXSgPRYHI!<[!S!=[)!
h **#MUHJMNHO8*&HXSgPRYHI!Z[!S!A[)!
h **+KVONJHXO)!&HXSgPRYH!(D[)!
h **,SLHUHIJNMPHTU*/dWQHPM8*&HXSgPRYH!dNJLH!j(8[k)!

h **%KQH^HOIO)!&HXSgPRYH!dNJLH!j(:[k)!
h *3RUKNMNHO)!&HXSgPRYHI!(<[!S!(=[)!*OTYXSNIS!S\LSVLJPNHGTSNXS!PI!OS!&HXSgPRYH!(Z[!\H!S\JIXSNXSI)!

h !!#KNXHYOI*/dWQHPOI8*&HXSgPRYHI!0D[!S!0([*
B*-*/'h*5*-&*$4%-4)!&HXSgPRYHI!([!S!0[)!

';5*.4;!6%3-';)!+POHI!HI!LHXSgPRYHI)!

+-*#;54-+'!'!-'$'!$'!&42,#%&*&%7#l!!
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h **%KSK*0HMNHM)!+POHI!HI!LHXSgPRYHI)!
h **#KNXHYOI*/dWQHPOI)!&HXSgPRYH!Z[)!

>8*,VMNPMSOHNOI8*

;SRe!PQRJgHXPRJH!H!VRSUJIJMN!OS!(E<!VRH^HI!OS!gHRH\S!VPR!UJUSNOH!NHI!SOJKJLHLJMNI!OSIXJNHOHI!H!UJUSNOH!LPGSLXJUH!S!0!NHI!OS!
UJUSNOH!WNJKHTJGJHR)!5HRH!P!RSIXP!OPI!WIPI!SIXHRHIS!e!RSgWGHLJMN!SIVSLYKJLH)!

G8*-OUSHPHTUI*KIVKPHMHI*VMNM*KSH[HPMPHTUI*K^HIJKUJKI8*

#P!LHIP!OS!SOJKJLHLJMNI!S\JIXSNXSI!e!HVRPQHLJMN!OP!VRSISNXS!%45!jS!LPNIXRWYOHI!HP!HQSJRP!OH!GJLSN^H!LPRRSIVPNOSNXSk!fWS!NPN!
LWTVRHN! XPOHI! HI! LPNOJLJMNI! fWS! NSIXH! PROSNHN^H! IS! SIXHQGSLSN! jHgeI! fWS! P! JNLWTVRJTSNXP! IS! OSQH! H! SOJKJLHLJMNI! fWS!
JNUHOSN! XHNXP! P! UJHRJP! VdQGJLP! LPTP! SfWJVHTSNXPI! PW! SIVH^PI! GJQRSI! fWS! IJNHGHN! HI! HGJcHLJMNIkE! S! ISTVRS! fWS! NPN! XScHN!
SIgPXHOH!H!SOJKJLHQJGJOHOS!Te\JTH!fWS!VSRTJXS!H!PROSNHN^HE!VPOSReN!RSHGJ^HR!HTVGJHLJMNI!fWS!LWTVRJNOP!XMOPGPI!VHReTSXRPI!
OH! VRSISNXS! PROSNHN^H! VSRTJXHN! LbSgHR! HXH! SIS! Te\JTP! SOJKJLHQGS! jISTVRS! fWS! IS! LWTVRHN! P! RSIXP! OS! LPNOJLJMNI!
SIVSLJKJLHOHI!NP!HVHRXHOP!8):!VHRH!HI!SOJKJLHLJMNI!IJXWHOHI!KMRH!OS!PROSNHLJMNk)!

=)0)Z) 4-$'#*#.*!=!$'!'$%>%&*&%7#!'/+'#;%9*!j''k)!

68*+K[HUHPHTU?*gLWHJO*K*PQMIH[HPMPHTU8!

&PTVRSNOS!SIXH!PROSNHN^H!HI!^PNHI!OS!THJPR!SIVPN\HTSNXP!OH!UJGH!S!OPI!NdLGSPI!WRQHNPI!NHI!fWS!IS!OeE!QHIJLHTSNXSE!P!WIP!
OS!UJUSNOH!WNJKHTJGJHRE!S\SNXH!PW!HLHRPHOHE!IPQRS!OP!UJHRJP!OS!RSGHLJMN!S\JIXSNXSE!PW!HfWSG!fWS!IS!VRSU_!NP!VGHNSHTSNXP!VHRH!H!
LPNKPRTHLJMN!OWNbH!RSTPOSGHLJMN!HNeGPgH!OP!TSOJP!WRQHNP!fWS!RPOSH!eI!^PNHI!OS!SOJKJLHLJMN!JNXSNIJUH!TeJI!OSNIH)!+HT_N!IS!
WXJGJ^HRe! LPTP! RSKSRSNLJHE! IS! _! P! LHIPE! VHRH! HI! PROSNHN^HI! OPI! VGHNSHTSNXPI! fWS! LPNLRSXSN! H! PROSNHLJMN! OSXHGGHOH! SN!
OSISNUPGUSTSNXP!OP!%45)!

=8*#HIJKLM*SK*ONSKUMPHTU8*

*! SOJKJLHLJMN! ISRe! S\SNXHE! HVHRSHOH! PW! HLHRPHOH! jNPI! OPWI! dGXJTPI! LHIPIE!TSRL_! H! VRP\SLXP! LPN\WNXPk! ISgWNOP! P! gRHP! OS!
PROSNHLJMN!VSRTJXJOP! jfWS! IS!SIXHQGSLS!NPI!VGHNPI!VHRH! LHOH! ^PNH!LPTP!ISgWNOP!OY\JXP!OH! LGHUS!gRHKHOHE!OSIVPJI!OP!Nu!OS!
PROSNHN^H! S! HNXSI! OP! Nu! OS! VGHNXHIkp! S! XHT_N! IS! VSRTJXJRe! HfWSGH! fWS! IS! VPJOH! HVPJHR! SN! TSOJHNSJRHI! PW! VHRSOSI! LSgHI!
S\JIXSNXSIE!IS!P!VGHNSHTSNXP!P!VSRTJXS)!

'IXHQG_LSNIS!LHXRP!gRHPI!PW!JNXSNIJOHOSI!OS!PROSNHLJMN!SN!KWNLJMN!OHI!XJVPGP\YHI!H!JTVGHNXHRl!

!! &HReLXSR! +JVPGP\YH!LHRHLXSRYIXJLH! +JVPGP\YHI!HOTJXJOHI!
BRHP!(l! '\XRHOSNIP! *LHRPHOH!! S\SNXH!PW!HVHRSHOH!
BRHP!0l! $SNIP! *VHRSHOH! S\SNXH!
BRHP!8l! #PRTHG! '\SNXH! !
BRHP!:l! '\XSNIP! '\SNXH! !

&PTVGSTSNXHRJHTSNXS!HPI!HNXSRJPRSIE!VPOS!SIXHQGSLSRIS!WN!CNMO*KIVKPZ[HPO*SK*PMRJKQM*VMJNHLOUHMQE!NPI!eTQJXPI!GJTYXRPKSI!LPN!
SGSTSNXPI! LHXHGPgHOPI! TPJ! IJNgWGHRSI! SN! fWS! HI! JNLJOSNLJHI! VPR! SIXH! LJRLWNIXHNLJH! PQRJgHN! H! SIXHQGSLSR! LPNOJLJMNI!
LPTVGSTSNXHRJHIE! fWS! IS! RSKGJLXS! NPI! VGHNPI! LP! OY\JXP! OP! Nu! OS! PROSNHN^H! S! gRHP! ISgWJOP! OP! OY\JXP! 5! jG8E/k)! #SIXS! gRHP!
SIVSLYKJLPE!HOSTHJI!OP!RSIXP!OHI!LPNOJLJMNI!fWS!IS!SIXHQGSLSNE!ISReN!OS!HVGJLHLJMN!LPTP!LPNOJLJPNHNXS!HfWSGHI!TeJI!RSIXRJXJUHI!
fWS!IS!SIXHQGSLSN!NP!VWNXP!=!OH!VRSISNXS!PROSNHN^H)!

E8*/MNgLKJNOI*SM*KSH[HPMPHTU7*

k*,QHcMPHTUI*K*NMIMUJKI*POU*PMNgPJKN*^KNMQ8*

*I!OSKJNJOHI!NPI!VGHNPI!OS!PROSNHLJMNE!HgeI!HI!HGJcHLJMNI!NP!LHIP!OS!SOJKJLHLJMNI!HLHRPHOHI!NWN!NdTSRP!IWVSRJPR!H!8E!fWS!IS!
RSgWGHN!NP!VHRegRHKP!ISgWJNXS)!

#P!LHIP!OS!VHRLSGHI!fWS!OSHN!KRPNXS!H!UJHRJPI!LPN!HGJcHTSNXPI!PKJLJHJI!OS!HNLbP!JNKSRJPR!H!:!T)!LPNIJOSRHRHIS!fWS!IS!XRHXH!OS!
UJHRJPI!VSPNYI!NPI!fWS!NPN!IS!VSRTJXS!H!SOJKJLHLJMNE!VPGP!TSNPI!LPN!KRPNXS!H!SIS!UJHRJP)!#SISI!LHIPI!VPOSRHIS!HTVGJHR!P!UJHRJP!
S\JIXSNXS! RSOHLXHNOP! S! HVRPQHNOP! WN! 'IXWOP! OS! $SXHGGSE! fWS!TSOJHNXS! LSIJMN! OS! XSRRSPI! OH! VHRLSGH! NH! fWS! IS! VRSXSNOH!
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SOJKJLHR! jNPN! IS! VPOSReN! HKSLXHR! PWXRHI! VHRLSGHI! OJIXJNXHIE! H! NPN! ISR! fWS! IS! VRSISNXSN! OPLWTSNXPI! OS! HLSVXHLJMN! S!
LPTVRPTJIPI!OS! LSIJMN!OPI!VRPVJSXHRJPIk!VSRTJXH!HLHOHR!WN!HNLbP!UJHRJP! IWVSRJPR!H!<!T)E! HXH!SNGH^HR!SIH!VHRLSGH! LP!UJHRJP!
S\JIXSNXS! fWS! \H! OJIVPcH! OSIS! HNLbP)! *I! PQRHI! HLLSIPRJHI! OS! WRQHNJ^HLJMN! fWS! IS! OSQHN! HLPTSXSR! VHRH! H! PQXSNLJMN! OH!
GJLSN^H!NSIXS!LHIP!OSQSN!UJR!RSLPGGJOHI!S!UHGPRHOHI!NP!VRP\SLXP!OS!S\SLWLJMN!jPW!NWN!VRP\SLXP!OS!WRQHNJ^HLJMN!IS!IPN!OS!
THJPR!SNXJOHOSkE!S!H\WNXHR!P!LPTVRPTJIP!OS!LSIJMN!OPI!XSRRSPI!LPRRSIVPNOSNXSI!S!WN!HUHG!VPGP! JTVPRXS!OHI!PQRHIE! XHG!S!
LPTP!IS!RSLPGGS!NP!*RX)((!OP!*NS\P!#PRTHXJUP!OH!VRSISNXS!NPRTHXJUH)!

k*,QHcMPHTUI*UMI*KSH[HPMPHTUI*MPMNOMSMI8*

&PN!LHReLXSR!\SRHGE!H!JNXRPOWLJMN!NWNbH!VHRLSGH!OS!UJUSNOHI!HLHRPHOHI!SN!NdTSRP!IWVSRJPR!H!8!JTVGJLH!H!OPXHLJMN!OWN!UJHRJP!OS!
ISRUJ^P!VHRH!HLLSIP!eI!TSITHIE!S!IJXWHOP!H!THJPRSI!VPR!OSXReI!OH!HGJcHLJMN!OP!UJHRJP!VRJNLJVHG!LP!PQ\SLXP!OS!NPN!PQIXHLWGJ^HR!P!
XReNIJXP!RPOHOP!NP!UJHRJP!HP!fWS!OHN!KRPNXS)!

#HI!PROSNHLJMNI!VPRTSNPRJ^HOHI!OHI!1RSHI!OS!-SVHRXPE!VSRTJXJRHIS!VRSILJNOJR!OSIXS!UJHRJP!OS!ISRUJ^P!!ISTVRS!S!LHNOP!HI!
UJUSNOHI!HLHRPHOHI!OSHN!KRPNXS!H!UJHRJPI! JNXSRJPRSI!OH!PROSNHLJMN!NPN!LPNIJOSRHOPI!LPTP!SIXRWXWRHNXSI)!'N!NJNgdN!LHIPE!
VPGP!XHNXPE!OJIVPRHNIS!UJUSNOHI!HLHRPHOHI!LPN!KRPNXS!eI!UYHI!VRJNLJVHJI!OH!PROSNHLJMNE!ISN!UJHRJP!OS!ISRUJ^P!JNXSRTSOJP)!

>HJIS!H!ISgWJNXS!OJIXJNLJMNl!

9YH!JNXSRJPRl! 9YH!fWS!SISNLJHGTSNXS!OSH!ISRUJ^P!S\LGWIJUP!JNXSRNP!e!1RSH!PROSNHOH)!

9YH!VRJNLJVHGl! 9YH!OS!LPNXPRNP!OH!*)-)!fWS!LPNSLXH!PW!LPTWNJLH!H!1RSH!PROSNHOH!LPN!PWXRHI!1RSHI!PW!VHRXSI!OH!9JGHE!PW!
UJHRJP!JNXSRJPR!VRSUJIXP!NP!%45!LWN!HNLbP!IWVSRJPR!H!(:!T))!

*I!UYHI!OS!ISRUJ^P!OSQSReN!HOPVXHR!HI!ISgWJNXSI!OJIVPIJLJMNI!TYNJTHIl!

h!+SRe!OPWI!VWNXPI!OS!LPNXHLXP!LPH!UYH!VdQGJLH!S\JIXSNXS!jSNXRHOH!S!IHYOH!OJKSRSNLJHOHIk!VHRH!WN!TSITP!KRPNXS!OS!
UJHRJP!SNXRS!JNXSRISLLJMNI!VSRVSNOJLWGHRSI!H!SG!PW!OSNXRP!OH!VHRLSGH!PW!OH!*)-)!OH!fWS!IS!XRHXS)!!

h!!*NLbP!TYNJTP!OS!UYH!OS!ISRUJ^Pl!Z!T)!ISgWNOP!P!ISgWJNXS!SIfWSTHl!
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VIVENDA

!
*I!OJTSNIJMNI!JNOJLHOHI!IPN!OJTSNIJMNI!TYNJTHI)!

*!XJXWGHRJOHOS!OHI!UYHI!OS!ISRUJ^P!VPOS!ISR!VdQGJLH!PW!VRJUHOHE!OSQ_NOPIS!HLGHRHR!SIXS!S\XRSTP!NP!JNIXRWTSNXP!fWS!OSISNUPGUH!H!
PROSNHLJMN!OSXHGGHOHE!PW!NP!ISW!OSKSLXP!NP!JNIXRWTSNXP!OS!SfWJOJIXRJQWLJMN!jLHNOP!IS\H!SIXS!NSLSIHRJPk)!!

k*/KP]KI*SK*VMNPKQM7*

4I!VSLbSI!OS!VHRLSGH!IS!RSgWGHN!VHRH!HI!PROSNHN^HI!OS!SOJKJLHLJMN!JGGHOH!NP!VWNXP!3)0!OP!HRX)!:)0)8)!

k*#HJRMPHTU*SM*KSH[HPMPHTU7*

*I!SOJKJLHLJMNI!S\SNXHI!S!HVHRSHOHI!VPOSReN!IJXWHRIS!GJQRSTSNXS!NH!VHRLSGHE!ISTVRS!fWS!GPLHGJLSN!H!KHLbHOH!VRJNLJVHG!OSNXRP!OH!
KRHN\H!LPTVRSNOJOH!SNXRS!PI!VRJTSJRPI!:!H!(0!jVMOSIS!LbSgHR!H!0<!NP!LHIP!OP!gRHP!:k!TSXRPIE!TSOJOPI!PRXPgPNHGTSNXS!OSNOS!H!
HGJcHLJMN)!*I!HLHRPHOHIE!KHRHNP!LPNKPRTS!IS!SIVSLJKJLH!TeJI!HOJHNXSE!NH!SVYgRHKSl!i*LHRPHOPi)!
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k*/MNgLKJNOI*WgIHPOI*SKVKUSKUJKI*SO*_NMO*hVMNPKQM?*KSH[HPMWHQHSMSK?*OPRVMPHTU?*[NOUJK\7*

'IXHQG_LSNIS!UHRJPI!XJVPI!OS!VHReTSXRPI!ISgWNOP!P!ISW!gRHP!PW!JNXSNIJOHOS!SIXHQGSLJOHE!OSVSNOSNOP!OH!IdH!IJXWHLJMN!NH!LJOHOS!
S!OP!XJVP!OS!SOJKJLHLJMN!fWS!IS!VPJOH!LPNIXRWYR!NSGH)!!

!!
+JVPGP\YH!

LHRHLXSRYIXJLH!
5HRLSGH!NSXH!
TYNJTH!jT0k!

'OJKJLHQJGJOHOS!
Te\JTH!jT0aT0k!

4LWVHLJMN!
Te\JTH!jr!k!

>RPNXS!
TYNJTP!jTk!

BRHP!(l! *LHRPHOH!! (?D! DE?! ZD! =Z!
BRHP!0l! *VHRSHOH! 8DD! DE<! <D! A!
BRHP!8l! '\SNXH! =DD! DE:! :D! (0!
BRHP!:l! '\SNXH! ()0DD! DE0! 0D! (<!

!
#P!LHIP!OS!fWS!NHI!^PNHI!LPI!gRHPI!(!PW!0!IS!PVXS!VPR!XJVPGP\YHI!TSNPI!OSNIHI!jS\SNXH!PW!HVHRSHOH!NP!gRHP!(!PW!S\SNXH!NP!
gRHP!0kE!OSQSReN!HVGJLHRIS!NSISI!LHIPI!HI!LPNOJLJMNI!OS!VHRLSGHE!KRPNXS!S!PLWVHLJMN!OSIHI!NPUHI!XJVPGP\YHI!HVGJLHOHIE!ISgWNOP!HI!
XJVPGP\YHI!LHRHLXSRYIXJLHI!RSIVSLXJUHI!OP!LHORP!HNXSRJPR)!

#P!LHIP!OS!fWS!IS!VRPLSOSIS!e!RSSIXRWXWRHLJMN!OWNbH!SOJKJLHLJMN!XRHOJLJPNHG!S\JIXSNXS!NH!VHRLSGHE!VPOSRHIS!LPNISRUHR!H!OJXH!
SOJKJLHQJGJOHOS! HYNOH! fWS! IS! IWVSRS! H! HfWY! SIXHQGSLJOHE! ISTVRS! S! LHNOP! NPN! IS! OSIUJRXdSN! PI! UHGPRSI! JNbSRSNXSI! e! USGGH!
SOJKJLHLJMN)!

*PI!SKSLXPI!OH!SOJKJLHQJGJOHOSE! LPTVWXHReN! XHNXP!H!SOJKJLHLJMN!VRJNLJVHG! LPTP!HI!LPTVGSTSNXHRJHI!fWS!IWVSRSN!PI!8D!Tq!SN!
VGHNXH! PW! OS! TSNPR! IWVSRKJLJS! IS! HLHOHN! HGXWRHI! IWVSRJPRSI! HPI! 8! TSXRPI)! 'N! LHGfWSRH! LHIPE! SIXHI! SOJKJLHLJMNI! HW\JGJHRSI!
LPTVWXHReN!H!SKSLXPI!OS!PLWVHLJMN!OH!VHRLSGH)!

1I!VHRLSGHI!RSIWGXHNXSI!OPI!VHRLSGHTSNXPI!WRQHNYIXJLPI!HVRPQHOPI!VPGP!&PNLSGGP!LPN!HNXSRJPRJOHOS!e!HVRPQHLJMN!JNJLJHG!OP!%45!
VPOSReN!THNXSR!HI!LPNOJLJMNI!OS!KPRTH!HVRPQHOHIE!S!NPN!GGSI!ISReN!OS!HVGJLHLJMN!HI!LPNOJLJMNI!OS!VHRLSGH!NJN!H!SOJKJLHQJGJOHOS!
SIXHQGSLJOH!OS!TPOP!\SRHGE! ISTVRS!fWS!H!SOJKJLHLJMN!QRWXH!\SRHG!HVGJLHOH!HP!LPN\WNXP!OH!VHRLSGH!THXRJ^!NPN!S\LSOH!OH!HfWY!
KJ\HOH!SN!LHOH!LHIP)!'IXH!TSITH!LPNOJLJMN!ISRe!OS!HVGJLHLJMN!HI!VHRLSGHI!RSIWGXHNXSI!OH!PROSNHLJMN!OHI!1RSHI!OS!-SVHRXP!LHNOP!
IS! US\HN! KPR^HOHI! H! S\LSOSR! PI! GYTJXSI! SIXHQGSLJOPI! VPR! VHRLSGH! LPN! LHReLXSR! \SRHG! VHRH! RSIPGUSR! HI! GJTJXHLJMNI! OP! eTQJXP! H!
PROSNHR)!'N!LHGfWSRH!LHIP!H!SOJKJLHQJGJOHOS!HVGJLHOH!eI!WNJOHOSI!RSVHRLSGHOHI!XSRe!fWS!ISR!JNKSRJPR!H!DE?!TqaTq)!

*!RSIVSLXP!OP!KRPNXS!OS!VHRLSGH!VPOSRe!HWXPRJ^HRIS!H!SOJKJLHLJMN!NHfWSGHI!VHRLSGHI!LWN!KRPNXS!TSNPR!HPI!SIXHQGSLJOPI!NP!LHORP!
HNXSRJPRE! ISTVRS!fWS!NPN!VRPLSOHN!OS! ISgRSgHLJMNI!VPIXSRJPRSI! e! HVRPQHLJMN!OP!VRSISNXS! %45E! IS! HXPVSN!SNXRS!VHRLSGHI! \H!
SOJKJLHOHI!S!IS!RSIVSLXS!P!RSIXP!OPI!VHReTSXRPI!HfWY!SIXHQGSLJOPI)!+HT_N!IS!S\LSVXWHReN!OSIH!SIJ\SNLJH!HI!VHRLSGHI!RSIWGXHNXSI!
OS!VHRLSGHTSNXPI!WRQHNYIXJLPI!HVRPQHOPI!VPGP!&PNLSGGP!LPN!HNXSRJPRJOHOS!e!HVRPQHLJMN!JNJLJHG!OP!VRSISNXS!%45!S!HI!RSIWGXHNXSI!
OH!PROSNHLJMN!OHI!1RSHI!OS!-SVHRXP)!

*I!SOJKJLHLJMNI!S\JIXSNXSI!H!SNXRHOH!SN!UJgPR!OP!%45!jISTVRS!fWS!IS!S\SLWXHISN!OS!LPNKPRTJOHOS!LPHI!GJLSN^HI!LPNLSOJOHI!NP!
ISW!TPTSNXP!H!RSIVSLXP!OS!VGHNI!HNXSRJPRSI!HP!VRSISNXS!%45k!SN!fWS!P!JNLWTVRJTSNXP!OP!%45!jH!RSIVSLXP!OP!RSgWGHOP!NP!
VRSISNXS! HVHRXHOP! PW! NPI! HRXJgPI! 8):)?)(! PW! 8):)?)0k! IS\H! IM! VPR! HGgWNbH! PW! UHRJHI! OHI! LJNLP! LHRHLXSRYIXJLHI! jXJVPGP\YH!
LHRHLXSRYIXJLHE! VHRLSGH! TYNJTHE! SOJKJLHQJGJOHOSE! PLWVHLJMN! S! KRPNXSk! fWS! IS! RSgWGHN! NP! VRSISNXS! HVHRXHOP! jPW!
LPN\WNXHTSNXS!LPN!HGgWNbH!PWXRH!S\LSVLJMN!IJTJGHR!fWS!IS!LPNXSTVGS!NH!VRSISNXS!PROSNHN^HkE!NPN!IS!SNXSNOSReN!KMRH!OS!
PROSNHLJMN!VPR!SIXHI!LJRLWNIXHNLJHI)!

k*,QJRNM*Lg^HLM*IOWNK*NMIMUJK*h,'%\8*

'IXHQG_LSIS!LPNLRSXHTSNXS!NPI!VGHNPI!jIS!JNOJLH!H!LPNXJNWHLJMN!OH!PROSNHN^H!HVGJLHQGSE!ISVHRHOH!VPR!WN!gWJMN!S!JNLGdS!\H!H!
VGHNXH!QHJ\H!NSIS!NWTSRPkE!VSRP!LPN!LHReLXSR!\SRHG! ISRe!OS!OdHI!VGHNXHI! j5GHNXH!3HJ\H!w!5GHNXH!*GXHkE! ISN!fWS!IWVSRSN!WNbH!
HGXWRH!OS!Z!TSXRPIE!TSOJOPI!OSNOS!H! RHIHNXS!OH!UYH!e!fWS!OSH! KRPNXS)!#HGgdNI!LHIPI!OS!SOJKJLHLJMNI! RSHGJ^HOHI!HP!HQSJRP!OS!
PROSNHN^HI!OS!VGHNSHTSNXPI!HNXSRJPRSI!Lb_gHNIS!H!HLHOHR!8!VGHNXHIE!VSRP!IM!IS!VSRTJXJRe!SIXH!HGXWRH!IS!IS!gRHKYH!OSIXS!\SJXP!NPI!
VGHNPI!OS!PROSNHLJMN)!

k*,QJRNM*Lg^HLM*UO*VRUJO*LgHI*SKI[MXONMWQK*h,'/\8*

>Y\HIS!SN!?!TSXRPIE!IHGUP!HI!S\LSVLJPNHGJOHOSI!LPTSNXHOHI!NP!HVHRXHOP!HNXSRJPRE!NPI!LHIPI!OS!8!VGHNXHIE!NHI!fWS!H!*25!ISRe!OS!
(DE<!T))!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Z!#HI!VHRLSGHI!S\XRSTHI!OS!LHOH!gRWVP!HVGJLHRHNIS!H!SIXSI!SKSLXPI!HI!LPNOJLJMNI!OS!XJVPGP\YH!HVHRSHOH)!
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k*%KPRMSOI*QMJKNMHI*K*MO*[OUSO7*

*I!SOJKJLHLJMNI!S\SNXHI!PW!HI!HLHRPHOHI!NP!ISW!GHOP!GJQRSE!RSLWHReN!OHI!GJNOSI!PW!GJNOS!GHXSRHG!S!OP!KPNOP!OH!VHRLSGHE!VPGP!TSNPIE!
8!TSXRPI)!

'IXH!OJIXHNLJH!OS!RSLWHOP!OSQS!ISR!LWTVRJOH!VPGH!SOJKJLHLJMN!NH!IdH!XPXHGJOHOS!jLPRVPI!UPHOPIE!SXL)kE!HOTJXYNOPIS!fWS!PI!HGSJRPI!
VPJOHN!PLWVHR!SIS!SIVH^P!IS!LWTVRSN!HI!LPNOJLJMNI!OP!HRX)!:)8)?)!&PN!XPOPE!VSRTJXJRHIS!HLHRPHR!eI!GJNOSI!GHXSRHJIE!ISN!VRS\WY^P!H!
XSRLSJRPIE!HfWSGHI!SOJKJLHLJMNI!HW\JGJHRSI!fWS!NPN!HLHOHN!PI!8!TSXRPI!OS!HGXWRH!S!IS!IJXdSN!S\SNXHI!USRQP!OH!SOJKJLHLJMN!VRJNLJVHGE!
S!IJXWHOHI!NH!VHRXS!VPIXSRJPR!OHI!VHRLSGHI)!

k*,PMNOMSO8**

5SRTYXSIS! P! HLHRPHOP! OS! UJUSNOHI! jNP! LHIP! OP! gRHP! (kE! ISTVRS! S! LHNOP! IS! HTVHRS! H! IPGJLJXWOS! OS! GJLSN^H! LWN! VRP\SLXP!
LPN\WNXP?E!S!IS!VSRTJXS!P!HLHRPHOP!jLHOH!0k!S!IM!NP!LHIP!OPI!gRHPI!(!S!0E!XHT_N!LPH!PQRJgH!OS!IPGJLJXWOS!OS!GJLSN^H!LPN!VRP\SLXP!
LPN\WNXP)!

#P!LHIP!OHI!1RSHI!OS!-SVHRXP!KY\HNIS!XPOHI!HI!LSIJMNI!VHRH!LHOH!WNbH!OSGHI!NH!IdH!KJLbH!LPRRSIVPNOSNXSE!WNJLHTSNXS!IS!OSQSRH!
gHRHNXJR! fWS!H! LPNLSIJMN!OS! GJLSN^H!VHRH! HI! HLHRPHOHI! IS! RSHGJLS!TSOJHNXS!VRP\SLXP! LPN\WNXP!PW! LPNOJLJPNHOHI!VPR!WN!')$)!
VRSUJP!NP!LHIP!OS!VRPVJSXHRJPI!LPNXJgWPI!OJIXJNXPIE!S!fWS!NPN!IS!S\LSOH!VHRH!P!XPXHG!OH!*)-)!H!SOJKJLHQJGJOHOS!Te\JTH!KJ\HOH)!

#P!IWVPIXP!OS!fWS!IS!LPNIXRdHN!TeJI!OS!8!UJUSNOHI!HLHRPHOHI!ISRe!VRSLJIP!WN!RSLWHOP!TYNJTP!IPQRS!OH!HGJcHLJMNE!fWS!VSRTJXH!
H!LPNIXRWLJMN!OWNbH!UYH!OS!ISRUJ^P!VHRH!P!HLLSIP!eI!UJUSNOHIE!NHI!LPNOJLJMNI!SIVSLJKJLHOHI!VHRH!HI!HGJcHLJMNI!NHI!SOJKJLHLJMNI!
HLHRPHOHIE!fWS!IS!RSLPGGS!NSIXH!TSITH!PROSNHN^H)!#SIXS!LHIP!XHT_N!ISRe!PQRJgHOHE!H!RSHGJ^HLJMNE!HNXSI!OS!PQXSR!H!GJLSN^HE!OWN!
'IXWOP!OS!$SXHGGS!fWS!gHRHNXHE!HT_N!OHI!HNXSOJXHI!SIJ\SNLJHIE!WNbH!IWVSRKJLJS!OS!SIVH^PI!GJQRSI!VRJUHOPI!!!HP!OH!IWVSRKJLJS!OS!
VGHNXH!OH!SOJKJLHLJMN)!4!HLLSIP!eI!UJUSNOHI!HLHRPHOHIE!SN!LHGfWSRH!LHIPE!XSRHIS!fWS!RSHGJ^HR!LWNbH!SNXRHOH!S!IHYOH!dNJLHI!VHRH!
XPOHI!HI!UJUSNOHI!HTVHRHOHI!VPGP!VRP\SLXP!LPTdN)!

'IXHQG_LSIS!WN!Te\JTP!OS!=!HLHRPHOPI! \WNXPIE!OSQ_NOPIS! KRHLLJPNHR!SN! UHRJPI! gRWVPI! JNOSVSNOSNXSI!P! RSIXP!OS!HLHRPHOPI!
VSRTJXJOPI)!

k*0OOI8*

*I!SOJKJLHLJMNI!VPOSReN!UPHR!SGSTSNXPI!VSRTJXJOPI!IPQRS!OH!HGJcHLJMN!LWN!KPNOP!Te\JTP!OS!DE=!TSXRPIE!ISTVRS!fWS!P!HNLbP!OH!
UYH!e!fWS!OSH!KRPNXS!XScH!WN!HNLbP!!!?!TXI)!&HNOP!HI!SOJKJLHLJMNI!IS!IJXdSN!RSLWHOHI!IPQRS!OH!HGJcHLJMN!VSRTJXJRHIS!JgWHGTSNXS!
UPHR!IPQRS!OH!VGHNXH!QHJ\HE!ISTVRS!fWS!IS\H!LPN!UPPI!GJ\SJRPIE!HXH!WN!Te\JTP!OS!(!TSXRP)!

k*-KIHTUI8*

*I!LSIJMNI!OS!IPGP!VHRH!H!WRQHNJ^HLJMN!jUJHRJPIE!ISRUJ^PIk!PW!VHRH!WIPI!OPXHLJPNHJI!jSfWJVHTSNXPIE!SIVH^PI!GJQRSIkE!RSHGJ^HRHNIS!
OS!HLPROP!LP!S\VRSIHOP!NHI!>JLbHI!OHI!1RSHI!OS!-SVHRXP!S!P!VGHNSHTSNXP!fWS!RSLPGGH!H!IdH!PROSNHLJMN!OSXHGGHOH!j%45!PW!5GHNI!
'IVSLJHJIkE!ISgWNOP!H!PROSNHLJMN!gReKJLH!OPI!RSIVSLXJUPI!VGHNPI!OS!PROSNHLJMNE!X_NOPIS!fWS!\SIXJPNHR!LPNKPRTS!IS!OJIVMN!H!SIXS!
RSIVSLXP!NH!GS\JIGHLJMN!UJ\SNXS!S!NP!VRSISNXS!%45)!

*I! VSfWSNHI! LSIJMNI! fWS! IS! VPJOHN! SIXHQGSLSR! VPGP! %45! SN! IPGP! WRQHNP! LPNIPGJOHOP! OSQSReN! ISR! LSOJOHI! HNXSI! PW!
IJTWGXHNSHTSNXS! e! LPNIXRWLJMN! OHI! SOJKJLHLJMNI! fWS! IS! VSRTJXHN! NH! VHRLSGHE! WNbH! US^! PQXJOH! H! LPRRSIVPNOSNXS! GJLSN^H!
TWNJLJVHG)!

@8*&IOI8*

5SRTJXJRHNIS!PI!ISgWJNXSI!WIPIE!LGHISI!S!LHXSgPRYHIl!

-';%$'#&%*6)!&HXSgPRYHI!([!S!8[)!

C4+'6'%-4)!&HXSgPRYHI!([E!0[E!8[!S!:[)!

+'-&%*-%4!/'-*6l!!

! ! h!-OLKNPHO8*&HXSgPRYHI!([!S!0[)!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?!#P!LHIP!OS!VHRLSGHI!LPNXJgWHI!LPN!HLHRPHOPIE!HO\WOJLHOHI!H!VRPVJSXHRJPI!OJIXJNXPI!SN!1RSHI!OS!-SVHRXPE!NPN!ISRe!VRSLJIH!H!RSOHLLJMN!
OWN!VRP\SLXP!LPN\WNXPE!ISNMN!fWS!LbSgHRe!LPH!RSOHLLJMN!OWN!'IXWOP!OS!$SXHGGS!fWS!SIVSLJKJfWS!HI!LHRHLXSRYIXJLHI!gGPQHJI!OS!IJXWHLJMNE!
KPRTH!S!LPTVPIJLJMN!H!LWTVRJR!VPR!SIS!LPN\WNXP!OS!SOJKJLHLJMNI!HLHRPHOHIE!fWS!ISRe!UJNLWGHNXS!VHRH!XPOHI!SGHI)!
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h *)[HPHUMI)!&HXSgPRYH!dNJLH!j<[k)!
* * k*%KPNKMJHXO*K*%KRUHTU)!&HXSgPRYHI!=[E!?[!S!A[)!

%#$,;+-%*6l!

h!&HXSgPRYH!([!S!0[!IJXWHLJMN!3)!

$4+*&%4#*6l!

h **(SRPMPHTU)!&HXSgPRYHI!([!S!0[)!
h **#OPHOPRQJRNMQ)!&HXSgPRYHI!8[!S!:[)!
h *,IHIJKUPHMQ8*&HXSgPRYHI!<[!S!=[)!
h **#MUHJMNHO8*&HXSgPRYHI!Z[!S!A[)!
h **+KVONJHXO)!&HXSgPRYH!(D[)!
h **,SLHUHIJNMPHTU*/dWQHPM8*&HXSgPRYH!dNJLH!j(8[k)!

h **%KQH^HOIO)!&HXSgPRYH!dNJLH!j(:[k)!
h 3RUKNMNHO)!&HXSgPRYHI!(<[!S!(=[)!*OTYXSNIS!S\LSVLJPNHGTSNXS!PI!OS!&HXSgPRYH!(Z[!\H!S\JIXSNXSI)!

h !!#KNXHYOI*/dWQHPOI8*&HXSgPRYHI!0D[!S!0([*
B*-*/'h*5*-&*$4%-4)!&HXSgPRYHI!([!S!0[)!

*B-45'&,*-%4)!&HXSgPRYH!([)!

';5*.4;!6%3-';)!+POHI!HI!LHXSgPRYHI)!

+-*#;54-+'!'!-'$'!$'!&42,#%&*&%7#l!!

h *%KSK*0HMNHM)!+POHI!HI!LHXSgPRYHI)!
h *#KNXHYOI*/dWQHPOI)!&HXSgPRYH!Z[)!*OTYXSNIS!S\LSVLJPNHGTSNXS!PI!OS!&HXSgPRYH!=[!\H!S\JIXSNXSI)!

>8*,VMNPMSOHNOI8*

&PNIXRWJRHNISE!VPGP!TSNPIE!0!VRH^HI!OS!HVHRLHOPJRP!VPR!UJUSNOHE!PW!VPR!LHOH!(DD!Tq!OS!SOJKJLHLJMN!NH!VHRXS!NPN!OSIXJNHOH!H!
WIP!RSIJOSNLJHG)!

G8*-OUSHPHTUI*POLVQKLKUJMNHMI*UO*_NMO*VMJNHLOUHMQ*/8*

*VGJLHIS!SIXS!gRHP!SN!^PNHI!OS!UJIWHGJ^HLJMN!OS!SGSTSNXPI!LHXHGPgHOPI!TPJ!IJNgWGHRSI! jLPTP!P!&HIXSGP!OS!2PNXSRRSJkE!PNOS!_!
VRSLJIP!LPNXRPGHR!fWS!H!OJIVPIJLJMN!OHI!NPUHI!SOJKJLHLJMNI!NPN!HKSLXS!H!IJNgWGHR!UJIXH!fWS!bP\S!S\JIXS!OSIXSI!SGSTSNXPI!S!gHRHNXJR!
fWS!IS!THNXScHN!HQSRXWRHI!fWS!VSRTJXHN!ISNXJR!H!LPNXJNWJOHOS!OP!TPNXS!PNOS!IS!HISNXH!P!LHIXSGP)!

*! XHG! SKSLXP! VRPbYQSIS! LPN! LHReLXSR! \SRHG! P! HLHRPHOP! OS! SOJKJLHLJMNI! HPI! GJNOSJRPI! OS! VHRLSGHE! HI! SOJKJLHLJMNI!TPJ! GPNgHI! NH!
OJRSLLJMN! VSRVSNOJLWGHR! HI! UJIWHJI! OP! SGSTSNXP! jOSNOS! P! SIVH^P! VWQGJLP! S\JIXSNXSkE! PI! VSLbSI! OS! VHRLSGH! TPJ! PVHLPI! PW! H!
VGHNXHLJMN!OS!US\SXHLJMN!TPJ! X_VSOH!PW!SN!gRHNOSI!THIHIE!VHRH!SUJXHR!OJIVPIJLJMNI!fWS!VPJOHN! JNXSRKSRJR!NHI!UJIXHI!fWS!bP\S!
S\JIXSN!OSIXSI!SGSTSNXPI!TPJ!IJNgWGHRSI!OSNOS!P!SIVH^P!VWQGJLP!S\JIXSNXSE!OSQ_NOPIS!\WIXJKJLHR!fWS!OSIVPJI!OH!RSHGJ^HLJMN!OHI!
VGHNXHLJMNI! US\SXHJI! PW! OPI! SGSTSNXPI! LPNIXRWXJUPI! LJXHOPI! S\JIXHN! LHNGSI! IWKJLJSNXSI! OS! UJIWHGJ^HLJMN! OSISI! SGSTSNXPI! TPJ!
IJNgWGHRSI)!*I!HLXWHLJMNI!OSIXS!XJVP!NSIXHI!^PNHI!OSQSReN!ISR!LPNXRPGHOHI!VPGP!&PNLSGGP!NP!JNXRS!OH!IPGJLJXWOS!OS!GJLSN^HE!VHRH!
fWS!NPN!IS!VRPOW^HN!PI! JNOSIS\HQGSI!SKSLXPI!LJXHOPIE!S!NPXJKJLHRHIS!VRSUJHTSNXS!H!&PNISGGSRYH!OS!&WGXWRH!S!+WRJITP!VHRH!
fWS!hNP!ISW!LHIPh!VPJOH!SIXHQGSLSR!HI!GJTJXHLJMNI!XSNOSNXSI!H!HLHOHR!PI!PQ\SLXJUPI!LJXHOPI)!

=)0)?) 4-$'#*#.*!Z!'$%>%&*&%7#!+'-&%*-%*!j'+k)!

68*FLWHJO*K*PMNMPJKNZIJHPMI8**

@!PQ\SLXJUP!OSIXH!4ROSNHN^H!H!RSgWGHLJMN!OS!^PNHI!OS!WIP!XSRLJHRJP!jQHIJLHTSNXS!LPTSRLJHGE!PW!bPXSGSJRP!SN!OSXSRTJNHOPI!
LHIPIkE!PW! RSLPcSLSR!S!THNXShGH! UJNLWGHLJMN!OSIXSI!WIPI!H!SOJKJLHLJMNI!fWS!\H!PI!OSISNUPGUSN!LPN!LHReLXSR! \SNSRHGJ^HOPE!
NPRTHGTSNXS! IJXWHOHI! SN! ^PNHI! LPNIPGJOHOHI!NHI! fWS! LHQS! LPNLJQJhGP! LPTSRLJPE! HYNOH!fWS! SIXSH! HIPLJHOP! H! PWXRPI! WIPI!
XSRLJHRJPIE!LPTP!WN!SfWJVHTSNXP!H!NJUSG!OS!QHRRJPE!UJGH!PW!LJOHOS)!+HT_N!IS!WXJGJ^HRe!LPTP!RSKSRSNLJHE!IS!_!P!LHIPE!VHRH!HI!
PROSNHN^HI!OPI!VGHNSHTSNXPI!fWS!LPNLRSXSN!H!PROSNHLJMN!OSXHGGHOH!SN!OSISNUPGUSTSNXP!OP!%45)!
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5SRXSNLSN!H!SIXH!^PNH!HI!eRSHI!gRHKHOHI!NP!VGHNP!OS!4ROSNHLJMN!5PRTSNPRJ^HOH!LPH!&GHUS!A)!!

=8*#HIJKLM*SK*ONSKUMPHTU8*

4I!SOJKJLJPI!RSIVPNOSReN!e!XJVPGP\YH!SN!LPW^HOH!VSLbHOHE!SNXRS!TSOJHNSJRHIE!PW!SN!SOJKJLHLJMN!JGGHOHE!XRHXHNOP!OS!HOHVXHRIS!
VRSKSRSNXSTSNXS!HI!XJVPGP\YHI!S\JIXSNXSI!NP!LPNXPRNP)!

'IXHQG_LSNIS!OPWI!gRHPI!QeIJLPI!OS!PROSNHLJMN!jfWS!IS!SIXHQGSLS!NPI!VGHNPI!VHRH!LHOH!^PNH!LPTP!ISgWNOP!OY\JXP!OH!LGHUS!
gRHKHOHE!OSIVPJI!OP!Nu!OS!PROSNHN^H!S!HNXSI!OP!Nu!OS!VGHNXHIk!SN!KWNLJMN!OPI!WIPI!H!JTVGHNXHRl!

- .PNHI!XSRLJHRJHI!\SRHJI!j/k)!

- .PNHI!OS!WIP!SIVSLYKJLP!bPXSGSJRP!jCk)!

E8*/MNgLKJNOI*SK*KSH[HPMPHTU8*

k*,QHcMPHTUI*K*NMIMUJKI8*

$SKYNSNIS!NPI!LPRRSIVPNOSNXSI!VGHNPI!OS!PROSNHLJMN)!

k*1HcM*SK*KSH[HPMPHTU*K^JKNHON*K*HUJKNHON8*

&PJNLJOJRe! LPHI! HGJcHLJMNIE! RSKGSLXJOHI! NSISI! VGHNPIE! S! NP! ISW! LHIP! LPHI! LPNOJLJMNI! OS! RSLWHOP! fWS! IS! IJNHGSN! NPI! ISgWJNXSI!
HVHRXHOPI)!

5POSRHNIS!SGHQPRHR!'IXWOPI!OS!$SXHGGS!LPN!LHReLXSR!VRSUJP!VHRH!OSKJNJR!HI!XJVPGP\YHI!S!PI!UPGWTSI!OHI!SOJKJLHLJMNI!H!JTVGHNXHRE!H!
IdH! RSGHLJMN!LPHI!SOJKJLHLJMNI!OHI!VHRLSGHI! GJNOSJRHI!S!HI! LPNOJLJMNI!OS!HLHRPHOP!OH!VRSISNXS!PROSNHN^H!SN!LHOH!LHIP)!'IXSI!
'IXWOPI!OS!$SXHGGS!ISReN!PQRJgHOPI!NP!LHIP!OP!gRHP!CPXSGSJRP! jCk!VHRH!HLXWHLJMNI!fWS! JTVGJfWSN!WNbH!IWVSRKJLJS!SOJKJLHQGS!
jNPI!XSRTPI!OP!HRXJgP!:():!OH!6;Bk!IWVSRJPR!H!?)DDD!T0)!#P!LHIP!OS!OSISNUPGUSR!HI!HLXWHLJMNI!TSOJHNXS!5GHN!'IVSLJHG!\H!NPN!
ISRe!VRSLJIP!P!'IXWOP!OS!$SXHGGS)!

k*(SH[HPMWHQHSMSK8*

'IXHQG_LSIS!WNbH!SOJKJLHQJGJOHOS!Te\JTH!OS!(ED!T0aT0!VPR!VHRLSGH!NSXHE!WNbH!US^!S\LGWYOHI!HI!LSIJMNI!VHRH!OPXHLJMNI!S!UJHRJP)!

k*)PRVMPHTU8*

*!PLWVHLJMN!Te\JTH!IPQRS!H!IWVSRKJLJS!NSXH!OS!LHOH!VHRLSGHE!ISRe!OP!=D!r)!

k*,QJRNMI*Lg^HLMI8*"dLKNO*SK*VQMUJMI8*

- *!HGXWRH!Te\JTH!OPI!SOJKJLJPI!U_N!S\VRSIHOH!NPI!VGHNPI!OS!PROSNHLJMN!NP!fWS!KHJ!HP!NdTSRP!OS!VGHNXHI!VSRTJXJOP!jIS!
JNOJLH!LWN!NWTSRP!fWS!JNLGdS!\H!H!VGHNXH!QHJ\H!NSIS!NWTSRPkE!LPRRSIVPNO_NOPGGS!LPTH!Te\JTP!H!HGXWRH!SN!TSXRPIE!
KJ\HOH!HNXSI!VHRH!SIS!NdTSRP!OS!VGHNXHI!NHI!4ROSNHN^HI!/SRHJIE!OSQ_NOPIS!USRJKJLHR!XHT_N!fWS!NPN!IWVSRS!H!TSXHOS!
OH!OJIXHNLJH!SNXRS!HI!HGJcHLJMNI!PVPIXHI!NSIH!^PNH!OH!RdH)!

- #P! LHIP! OS! fWS! NPN! UScH! S\VRSIHOH! NPI! VGHNPI! OS! PROSNHLJMNE! P! NdTSRP!Te\JTP! OS! VGHNXHI! ISRe! P! OS! 0E! HgeI!
THNJKSIXHLJMN!SN!LPNXRHRJP!NHI!PROSNHN^HI!SIVSLYKJLHI)!*!HGXWRH!GJQRS!OS!LHOH!VGHNXH!XSRe!WN!TYNJTP!OS!8!T)!NP!LHIP!
OPI!WIPI!XSRLJHRJPI!\SRHJI!S!0E=D!T)!NP!LHIP!OPI!bPXSGSJRPI)!

k*/MNPKQM*LZUHLM8*

;SRe!OS!=DD!T0E!OSQ_NOPIS!HNS\JPNHR!H!PWXRHI!VHRLSGHI!GJTYXRPKSIE!SN!LHIP!LPNXRHRJPE!VHRH!VPOSR!ISR!SOJKJLHOHI)!

k*%KPRMSOI8*

! Hk!0KNWO*SK*MQHcMPHTUI)!

h 5HRH!HI!VHRLSGHI!"!0)<DD!TqE!P!RSLWHOP!TYNJTP!USRQP!OH!HGJcHLJMN!ISRe!OS!8!TSXRPI)!

h 5HRH!HI!VHRLSGHI!Ñ!0)<DD!Tq!P!RSLWHOP!IPQRS!HGJcHLJMN!ISReE!LPTP!TYNJTP!OS!<!TSXRPI)!
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4! SIVH^P! GJQRS! RSIWGXHNXS! OP! RSLWHOP! PW! OH! ISVHRHLJMN! e! HGJcHLJMN! PKJLJHG! VPOSRe! OSOJLHRIS! H! HVHRLHOPJRP! SN!
IWVSRKJLJSE!\HROYN!PW!VSJRHPI!OS!LHRgH)!#PN!VPOSRe!RSHGJ^HRIS!NP!TSITP!HGTHLSNH\S!M!HR!GJQRS!OS!VRPOWXPI)!!

5POSReN! LPNIXRWYRIS! NP!TSITP! LHISXHI! OS! VPRXSRYH! PW! LPNXRPG! OS! HLLSIPIE! LPN! IWVSRKJLJS!Te\JTH! SN! VGHNXH! OS!
XRSILSNXPI!j8DDk!LSNXYTSXRPI!VPR!XRSILSNXPI!j8DDk!LSNXYTSXRPI!S!HGXWRH!OS!LPRPHLJMN!JNKSRJPR!H!XRSILSNXPI!LJNLWSNXH!
j8<Dk!LSNXYTSXRPI)!*!PLWVHLJMN!OP!RSLWHOP!OP!SIVH^P!RSIWGXHNXS!OH!ISVHRHLJMN!e!HGJcHLJMN!PKJLJHG!VPR!SGSTSNXPI!
HOTJIJQGSI!OSQSRe!LPN\WgHRIS!LPHI!OSXSRTJNHLJMNI!RSIVSLXP!H!XRHXHTSNXP!OS!SIVH^PI!GJQRSI)!

! Qk!0KNWO*SOI*QHUSKHNOI)!

! ! ;SRe!OS!:!TSXRPIE!SN!XPOPI!PI!LHIPIE!HgeI!fWS!IS!HLHRPS)!

! Lk!0KNWO*SM*QHcM*SK*[OUSO)!

! ! ;SRe!OS!8!TSXRPI!SN!XPOPI!PI!LHIPI)!

k*-OUSHPHTUI*SK*MPMNOMSO8*

()!5SRTJXJRHIS!P!HLHRPHOP!OS!SOJKJLHLJMNI!H!WN!GJNOSJRP!GHXSRHG!SNXRS!OdHI!LPNXJgWHI!jIM!VHRH!WIPI!XSRLJHRJPI!SN!HTQHI!VHRLSGHIE!
VPJI! SN! IPGPI! OPI! NdLGSPI! S\JIXSNXSI! NPN! IS! VSRTJXJReN! NPUPI! HLHRPHTSNXPI! H! VHRLSGHI! fWS! XScHN!PWXRPI! WIPIkE! VHRH! P! LHG!
OSQSRe!bHQSR!HLPROP!SNXRS!HTQPI!PI!OPWI!VRPVJSXHRJPIE!fWS!IS!OPLWTSNXHRe!VWQGJLHTSNXS!TSRL_!e!JNILRJLJMN!NP!-S\JIXRP!OH!
5RPVJSOHOS!OHI!OdHI! KJNLHIE! ISNOP!VRSLSVXJUH!H!VRSISNXHLJMN! LPN\WNXH!OP!VRP\SLXP!OPI!OPWI!SOJKJLJPI!NP!&PNLSGGP)!#PN! IS!
VSRTJXSN!HLHRPHOPI!VPGH!GJNOS!OS!KPNOP)!!

0)!'N!LHGfWSRH!OHI!SOJKJLHLJMNI!HLHRPHOHIE!H!OJKSRSN^H!OHI!GJcHI!OS!SOJKJLHLJMN!OS!KHLbHOH!OS!LHOH!OPWI!SOJKJLJPI!NPN!VPOSReN!
VHIHR!OPI!:!TSXRPIp!H!OJKSRSN^H!OS!HGXWRH!OS!HTQPI!NPN!OSQSRe!S\LSOSR!XHTVPWLP!PI!:!TSXRPI)!5PGH!HGJcHLJMN!OS!KPNOP!NPN!IS!
SIXHQGSLSN!OJKSRSN^HI!TYNJTHI!SNXRS!GJcHI!OS!SOJKJLHLJMN!XRHISJRH!OPI!SOJKJLJPI!LPNXJgWPI)!'N!XPOPI!PI!LHIPI!OSQSRHNIS!XRHXHR!PI!
VHRHTSNXPI!TSOJHNSJRPI!UJIXPI!LPTP!KHLbHOH)!

8)!'N!XMOPGPI!LHIPI!OS!IPGJLJXWOS!OS!LPNIXRWLJMN!HLHRPHOH!H!TSOJHNSJRHIE!H!LPNLSIJMN!OS!GJLSN^H!IM!VPOSRe!KHLSRIS!VRSUJP!
JNKPRTS!OPI!OSVHRXHTSNXPI!TWNJLJVHJI!LPTVSXSNXSIE!fWS!TPIXRS!fWS!XHNXP!H!HLXJUJOHOS!H!fWS!IS!OSIXJNH!P!SOJKJLJP!LPTP!H!
IPGWLJMN!OS!OSIScP!S!LPNIXRWLJMN!OP!TSITP!NPN!IWVPcSN!JNLRSTSNXP!OS!RJILP!VHRH!P!SOJKJLJP!M!fWS!IS!HLHRPH)!*!IPGJLJXWOS!
OS!GJLSN^H!OS!PQRHI!OSQSReE!IS!KPIS!VPIJQGSE!SIVSLJKJLHhGP!OSIXJNP!VRSLJIP!OP!SOJKJLJP)!'N!LHIP!LPNXRHRJPE!LHNOP!IS\H!LPcSLJOPE!
WN!VRSIWNXP!RJILP!OH!HLXJUJOHOS!fWS!NP!ISW!TPTSNXP!IS!VRSXSNOH!JTVGHNXHR!VPOSRe!IWVPhGH!NPN!LPNLSIJMN!OH!HLXJUJOHOS)!

:)!;S!WNbH!LPNIXRWLJMN!IS!VRP\SLXH!HLHRPHOH!H!WNbH!TSOJHNSJRHE!S!JGGHOH!RSIVSLXP!OPI!RSIXHNXSI!GJNOSJRPIE!OSQSRe!LWTVRJR!
RSIVSLXP!MI!dGXJTPI!HI!LPNOJLJMNI!OS!ISVHRHLJMN!fWS!IS!SIXHQGSLSN!NP!VRSISNXS!HRXJgP)!!

<)!*I!LPNOJLJMNI!OS!ISVHRHLJMN!H!GJNOSJRP!LPNIJO_RHNIS!LPTVGSTSNXHRJHI!OHI!NPRTHI!OS!ISgWRJOHOS!S!RSGHLJMN!OP!SOJKJLJP!LP!
ISW!LPNXPRNPE!VRSUHGSLSNOP!P!THJPR!UHGPR!OPI!RSIWGXHNXSI)!!

k*(IVMYO*SK*IK_RNHSMSK*VKNMUJK*OI*HUPKUSHOI8*

&HNOP!P!VPIJQGS!HLHRPHOP!IS!VRPOWLS!NWN!GHXSRHGE!OSQSRe!KJLHR!ISTVRS!WN!VHIP!SNXRS!LHOH!SOJKJLJP!S!P!GJNOSJRP!GHXSRHG!OSE!VPGP!
TSNPIE! :! TSXRPI! OS! HNLbPE! OPHOHTSNXS! HLLSIJQGS! H! USbYLWGPI! LPNXRH! JNLSNOJPI)! 4! OSUHNOJXP! HLLSIP! _! LPTVHXJQGS! LP! OH!
LJRLWGHLJMN! JNXSRJPR! OS! USbYLWGPI! NPRTHJI)! 'N! LHGfWSRH! LHIP! ISRe! OS! PQRJgHOP! LWTVRJTSNXP! P! FB8! S! OSTHJI! OJIVPIJLJMNI!
ISLXPRJHJI!OS!HVGJLHLJMN)!

k*/MJHOI*HUJKNHONKI8*

()!&HNOP!NWNbH!SOJKJLHLJMN!VPR!RH^MNI!OP!WIP!OPI!GPLHJI!IS\H!NSLSIHRJH!H!HVSRXWRH!OS!VHXJPI!JNXSRJPRSI!IPQRS!PI!fWS!RSLHJHN!
PLPI!OS!JGWTJNHLJMN!S!USNXJGHLJMNE!LWTVRJReN!WNbH!OJTSNIJMN!JgWHG!PW!IWVSRJPR!MI!ISgWJNXSI!UHGPRSIl!

&IO*SO*1OPMQ******************1RPKI*NKPJMI**

5S^HI!bHQJXHQGSI!!!!!!!!!!!!!!!Ca8!Ñ!:EDD!T)!

5S^HI!NPN!bHQJXHQGSI!SILHGSJRHI!PW!HISPI!!Ca:!Ñ!8EDD!T)!

0)!&PTP!UHGPR!OS!C!XPTHRHIS!H!THJPR!OHI!HGXWRHI!OS!LPRPHLJMNE!TSOJOH!OSIOS!H!LPXH!OS!PRJ\S!S!RSKSRSNLJH)!

8)!'N!XPOP!VHXJP!OSQSRe!ISR!JNILRJXJQGS!WN!LYRLWGP!OS!OJeTSXRP!TYNJTP!OH!OJTSNIJMN!OHI!GWLSI!RSLXHI)!!
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k*-OUSHPHTUI*KIJaJHPMI8*

()!*!LPTVPIJLJMN!S!XRHXHTSNXP!OS!KHLbHOHI!_!GJQRS)!!

0)!5RPXSLLJMN!OP!HRQPRSOPl!

Hk!#P!SIVH^P!GJQRS!VRPLWRHRHIS!H!VGHNXHLJMN!OWNbH!KJSJRH!OS!HRQPRSOPE!SN!VRP\JTJOHOS!eI!GJcHI!OS!VSLbS!OH!VHRLSGH)!!

*! VGHNXHLJMN! RSHGJ^HRHIS! LPN! ISVHRHLJMNI! HOSLWHOHI! e! SIVSLJS! HRQMRSH! SGJ\JOHE! LPN! JNXSRUHGP!TSOJP! OS! LJNLP! j<k!
TSXRPI)!!

Qk! ;S! IS!VRSU_!HVHRLHOPJRP!SN! IWVSRKJLJS!OSQSRe!OJIVPRIS!HRQPRSOP! KRPNOPIP!NP!TSITPE!SN! RSXYLWGH! HOSLWHOH!e!
OJIVPIJLJMN!OS!VRH^HIE!SN!VRPVPRLJMN!OWNbH!eRQPRS!VPR!LHOH!XRSI!VRH^HIE!IS!P!HVHRLHOPJRP!_!NWNbH!KJGH!PW!OWNbH!
eRQPRS!LHOH!ISJI!VRH^HI!IS!SIXHI!IS!IJXdHN!SN!OdHI!KJGHI!SNKRPNXHOHI)!

'IXH! LPNOJLJMN! VPOSRe! RSQHJ\HRIS! M! LJNLWSNXH! j<Dk! VPR! LSNXPE! LHNOP! H! VGHNXHLJMN! OSQH! KHLSRIS! SN! \HROJNSJRHI!
IJXWHOHI!IPQRS!P!VHUJTSNXP!VPR!S\JIXJR!HVHRLHOPJRP!IWQXSRReNSP!NH!VGHNXH!JNTSOJHXH!JNKSRJPR!M!OS!IWVSRKJLJS)!!

k*)RJNMI*-OUSHPHTUI*5KNMHI8*

*OSTHJI! OHI! #PRTHI! /SRHJI! OH! 'OJKJLHLJMNE! S! HI! OS! ,IPIE! HI! LPNIXRWLJMNI! OSQSReN! H\WIXHRIS! e! 6"7@! S! NP! :"7@! fWS! H!
OSISNUPGUSE! S! HI! RSgWGHOHI! NSIXH! 4ROSNHN^H)! 5RSUHGSLSReN! HI! LPNOJLJMNI! fWS! IS\HN! TeJI! RSIXRJXJUHI! S! fWSE! VPR! XHNXPE!
LPNXRJQdHN!eI!TSGGPRSI!LPNOJLJMNI!OS!bHQJXHQJGJOHOSE!bJ\JSNSE!S!TSOJP!HTQJSNXS)!!

@8*&IOI8*

5SRTJXJRHNIS!PI!ISgWJNXSI!WIPIE!LGHISI!S!LHXSgPRYHIl!

-';%$'#&%*6)!&HXSgPRYH!([!j(!VPR!VHRLSGH!LPTP!Te\JTPk)!

C4+'6'%-4)!&HXSgPRYHI!([!S!0[)!

+'-&%*-%4!/'-*6l!!

! ! h!-OLKNPHO8*&HXSgPRYHI!XPOHIE!SN!LHGfWSRH!gRWVP)!

h *)[HPHUMI)!&HXSgPRYH!dNJLH!j<[k)!
* * k*%KPNKMJHXO*K*%KRUHTU)!&HXSgPRYHI!=[E!?[!S!A[)!

%#$,;+-%*6)!&HXSgPRYHI([!S!0[)!!

$4+*&%4#*6l!

h **(SRPMPHTU)!&HXSgPRYHI!([!S!0[)!
h **#OPHOPRQJRNMQ)!&HXSgPRYHI!8[!S!:[)!
h *,IHIJKUPHMQ8*&HXSgPRYHI!<[!S!=[)!
h **#MUHJMNHO8*&HXSgPRYHI!Z[!S!A[)!
h **+KVONJHXO)!&HXSgPRYHI!(D[E!(([E!S!(0[)!
h **,SLHUHIJNMPHTU*/dWQHPM8*&HXSgPRYH!dNJLH!j(8[k)!

h **%KQH^HOIO)!&HXSgPRYH!dNJLH!j(:[k)!
h **3RUKNMNHO)!&HXSgPRYHI!(<[!S!(=[)!
h !!#KNXHYOI*/dWQHPOI8*&HXSgPRYHI!(?[E!(A[E!0D[E!0([!S!00[)*

B*-*/'h*5*-&*$4%-4)!+POHI!HI!LHXSgPRYHI)!

';5*.4;!6%3-';)!+POHI!HI!LHXSgPRYHI)!

%#>-*';+-,+,-*;!31;%&*;)!&HXSgPRYH!dNJLH!

+-*#;54-+'!'!-'$'!$'!&42,#%&*&%7#l!!

h **%KSK*0HMNHM)!+POHI!HI!LHXSgPRYHI)!
h **#KNXHYOI*/dWQHPOI)!&HXSgPRYHI!<[E!=[!S!Z[)!#PN!HVGJLHQGSI!SN!^PNHI!bPXSGSJRHI!jCk)!
h **-KUJNOI*4gIHPOI)!&HXSgPRYH!dNJLH!j?[k)!
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*I! HLXJUJOHOSI! S\JIXSNXSI! VPOSRHNIS! LPNIJOSRHR! LPTH!OSNXRP! OS! PROSNHLJMN! ISTVRS! S! LHNOP! LWTVRHN! LPN! XMOPGPI! RSfWJIJXPI!
SIJ\JOPI! NH! RSgWGHTSNXHLJMN! IPQRS! JTVHLXP! HTQJSNXHG! NHfWSGHI! HLXJUJOHOSI! fWS! VPJOHN! ISR! TPGSIXHIE! JNIHGWQRSIE! NPLJUHI! PW!
VSRJgPIHIE!S!fWS!OSQHN!IPTSXSRIS!H!VRPLSOSTSNXPI!SIVSLYKJLPI!OS!LPNXRPG!PW!HWXPRJ^HLJMN!NSIXS!SJOP)!

#P! LHIP!OS!WIPI! S\JIXSNXSI! HNXSI!OH! HVRPQHLJMN!OP! %45!fWS!NPN! IS! H\WIXSN!SNXSJRHTSNXS! eI! LPNOJLJMNI!OS!WIP!fWS!NSIXH!
PROSNHN^H!IS!SIXHQGSLSNE!NPN!IS!VSRTJXJRe!HWTSNXHR!H!SOJKJLHQJGJOHOS!PW!H! JNXSNIJOHOS!OSIS!WIP!jHgeI!fWS!IS!SIXHQGS^HN!HI!
TSOJOHI!LPRRSLXPRHI!NSLSIHRJHI!VHRH!HOHVXHR!SIS!WIP!eI!LPNOJLJMNI!SIJ\JQGSI!NHI!^PNHI!GJTYXRPKSI!S!H!GS\JIGHLJMN!SN!UJgPRk)!!

+HTVPWLP! IS! VSRTJXJRe! P! SIXHQGSLSTSNXP! OS! NPUPI! WIPI! fWS! JNLWTVRHN! HI! LPNOJLJMNI! OS! WIP! SIXHQGSLJOHI! NP! VRSISNXS!
HVHRXHOP)!

>8*,VMNPMSOHNOI7**

$SQSRHIS!VRSUSR!NP!JNXSRJPR!OH!VHRLSGHE!LPTP!TYNJTPE!WNbH!VRH^H!OS!HVHRLHOPJRP!VPR!LHOH!LJNLWSNXH!j<Dk!TSXRPI!LHORHOPI!
OS!WIP!LPTSRLJHG!SN!SIXHQGSLSTSNXPI!OS!IWVSRKJLJS!IWVSRJPR!H!OPWI!TJG!LJNLPLSNXPI!j0)<DDk!TSXRPI!LHORHOPIp!S!WNbH!VRH^H!
VPR!LHOH!LSN!j(DDk!TSXRPI!LHORHOPI!OS!SIXHQGSLSTSNXPI!OS!TSNPR!OJTSNIJMN)!

#P!LHIP!OPI!SIXHQGSLSTSNXPI!bPXSGSJRPIE!OSQSRHIS!VRSUSR!NP!JNXSRJPR!OH!VHRLSGHE!LPTP!TYNJTPE!WNbH!VRH^H!OS!HVHRLHOPJRP!
VPR!LHOH!bHQJXHLJMN!bPXSGSJRH)!

G8*)RJNMI*POUSHPHTUI8*

5HRH!HI!LPNIXRWLJMNI!H!S\SLWXHR!SN!^PNHI!IJXWHOHI!H!LHRMN!OS!SGSTSNXPI!LHXHGPgHOPI!PW!VRPXS\JOPI!jVRJNLJVHGTSNXS!NP!LHIP!OS!
QHGNSHRJPI!LPTP!P!OS!&HGOSGJcHIk!OSQSRHNIS!SGHQPRHR!SIXWOPI!VRSUJPI!LPNISNIWHOPI!LP!&PNLSGGP!S!LPN!5HXRJTPNJP!VHRH!OSKJNJR!PI!
UPGWTSI!OHI! SOJKJLHLJMNI! H! JTVGHNXHR! S! H! IdH! RSGHLJMN! LPHI!SOJKJLHLJMNI!VRPXS\JOHI!OHI!VHRLSGHI! GJNOSJRHI!S!VPOSR!bHRTPNJ^HR!
TSGGPR! LPN! SISI! SGSTSNXPI)! 'N! XPOP! LHIPE! LHGfWSRH! HLXWHLJMN! NP! LPNXPRNP! OS! VRPXSLLJMN! OSISI! SGSTSNXPI! OSQSRe! ISR!
VRSUJHTSNXS!JNKPRTHOH!S!HWXPRJ^HOH!VPGH!&PNISGGSRYH!OS!&WGXWRH!S!+WRJITP)!

G8E8 ")%',#*/,%,*,#*<)",#*-)"#)1!+,+,#*/("+("$(#*+(*%(+,--!."*+(*/1,"#*(#/(-!,!#8*

()!$SNXRP!OHI! ^PNHI!OP! IPGP!WRQHNP!HLXWHGTSNXS! \H! LPNIPGJOHOHI! jHYNOH!fWS!NSGHI!VMOSNIS! LPNIJOSRHR! ^PNHI!VWNXWHJI! H!
LPTVGSXHRE!RSPROSNHR!PW!OSILPNIPGJOHRkE!P!%45!OSGJTJXH!^PNHI!VHRH!H!RSOHLLJMN!OS!5GHNI!'IVSLJHJI!OS!OJUSRIP!XJVPl!

- *fWSGSI! LWNbH! LPTVPcSNXS! VRJNLJVHG! OS! 5RPXSLLJMN! jLPN! VPIJQJGJOHOSI! VWNXWHJI! OS! -SKPRTH! %NXSRJPR! NHGgdNI! LHIPIE!
LPTP!PI!HNXSI!LJXHOPIkE!fWS!SN!HVGJLHLJMN!OP!HRXJgP!=A)(!OH!67<!XScSN!LPTP!PQ\SLXJUP!VRJNLJVHG!H!VRPXSLLJMN!OP!TSOJP!
HTQJSNXS! WRQHNP! S! OHI! SOJKJLHLJMNI! JNLGWYOHI! OSNXRP! OP! ISW! eTQJXPE! S! P! ISW! LPNXJOP! KJNHG! S\VRSIP! bHQSRe! OS!
LPNLRSXHRIS!VPGH!HOTJNJIXRHLJMN!TWNJLJVHGE!H!fWSN!LPRRSIVPNOS!H!SGHQPRHLJMN!OPI!TSITPI)*

- &HGfWSRH!PWXRP!XJVP!OS!RH^MNI!fWS!PQRJgWSN!H!TPOJKJLHR!H!PROSNHLJMN!OS!^PNHI!WRQHNHI!\H!LPNIPGJOHOHI!TSOJHNXS!5GHNI!
'IVSLJHJI)!

0)!#P!$PLWTSNXP!OS!/SIXJMN!RSLPGGSRHNIS!HI!LPNOJLJMNI!fWS!bHQSReN!OS!RS\SR!PI!LJXHOPI!5GHNI!'IVSLJHI!VRSUJIXPI!VPGP!%45)!

8)!'N!XHNXP!NPN!IS!SGHQPRHN!S!HVRPQSN!PI!OSUHNOJXPI!5GHNI!'IVSLJHJIE!XPOP!P!eTQJXP!fWSOH!IW\SJXP!H!WN!R_\JTS!XRHNIJXPRJP!
OSKJNJOP!VPGHI!4ROSNHN^HI!^PNHJI!S!HGJcHLJMNI!gRHKJXHOHI!NPI!5GHNPI!OS!4ROSNHLJMN!OP!%45E!P!TSITP!fWS!VPGHI!LPNOJLJMNI!
OS!VRPXSLLJMN!OPI!SGSTSNXPI!RSLPGGJOPI!NP!&HXeGPgP!OS!3SNI!&WGXWRHJIE!PW!NP!ISW!LHIP!VPGHI!LPNOJLJMNI!OS!5GHNI!HNXSRJPRSI!
jHXH!H!IdH!RSUJIJMNk!HP!VRSISNXS!%45)!

=)8)() &4#$%&%7#;!/'-*%;!+-*#;%+4-%*;!5*-*!4;!123%+4;!$'!5-4+'&&%7#)!

#P!LHIP!OPI!5GHNI!'IVSLJHJI!SN!fWS!S\VRSIHTSNXS!IS!HOTJXH!XRHNIJXPRJHTSNXS!H!VPIJQJGJOHOS!OS!OSISNUPGUSR!HGgdN!XJVP!OS!
HLXWHLJMN!OSNHNXSI!OS!IS!HVRPQHR!PI!OJXPI!VGHNIE!HOSTHJI!OHI!LPNOJLJMNI!\SRHJI!fWS!IS!SIXHQGSLSN!OS!ISgWJOP!NP!VRSISNXS!
HRXJgP!VHRH!PI!LHIPI!SN!fWS!JIP!IS!HOTJXHE!PI!LPNOJLJPNHNXSI!LPNLRSXPI!OH!PROSNHLJMN!XRHNIJXPRJH!OS!LHOH!eTQJXP!RSLMGGSNIS!
NPI!HVHRXHOPI!SIVSLYKJLPI!PNOS!IS!SIXHQGSLSN!HI!LPNOJLJMNI!OS!LHOH!eTQJXP)!

*I!LPNOJLJMNI!\SRHJI!OS!PROSNHLJMN!XRHNIJXPRJH!fWS!ISRe!OS!HVGJLHLJMN!TSNXRSI!NPN!IS!HVRPQSN!PI!LPRRSIVPNOSNXSI!VGHNI!NPI!
eTQJXPI!OS!VRPXSLLJMN!fWS!SIXHQGSLS!P!%45!ISReN!PI!ISgWJNXSIl!
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68*-OUSHPHTUI*VNKXHMI8!

Hk &PNIJO_RHIS!NSLSIHRJP!fWS!HXH!fWS!NPN!IS!HVRPQS!OSKJNJXJUHTSNXS!P!5)')5)-)%)E!IS!VRPbJQH!XPOP!XJVP!OS!OSRRWQHTSNXPI!OS!
SOJKJLJPIE!HgeI!PI!fWS!XScHN!WNbH!OSLGHRHLJMN!OS!RWYNH!GSgHGTSNXS!STJXJOH)!

Qk &PN! LHReLXSR! \SRHGE! NPI! SOJKJLJPI! S\JIXSNXSI! NPN! IS! HWXPRJ^HReN! TeJI! PQRHI! fWS! HI! OS! LPNIPGJOHLJMNE! RSIXHWRHLJMNE!
RSbHQJGJXHLJMNE! SXL)! fWS! UScHN!OSTHNOHOHI!VPGH!bJ\JSNSE! PRNHXP!S! LPNISRUHLJMN!OP! JNTPQGS!fWS!THNXScHN!P! ISW! UPGWTS!
HLXWHG)! 5POSRHNIS! VSRTJXJR! XHT_N! HLXWHLJMNI! JGGHOHI! fWS! VSRTJXHN! VSLbHR! PW! LPNIPGJOHR! XRHTPI! OS! SOJKJLHLJMNI! SNXRS!
TSOJHNSJRHIE!PW!VHRH!H!PLWGXHLJMN!OS!TSOJHNSJRHI!UJIXHI!S\JIXSNXSI)!

Lk 5POSRHNIS!HWXPRJ^HR!PQRHI!OS!NPUH!VGHNXH!SN!IPHRSI!QHGSJRPI!OS!SOJKJLHLJMNE!ISTVRS!fWS!IS!H\WIXSN!eI!NPRTHI!SIXHQGSLJOHI!
NHI!$JIVPIJLJMNI!+RHNIJXPRJHI!fWS!IS!LPNIJgNHN!VHRH!SISI!LHIPI)!*I!PQRHI!NPUHI!LPNXHReN!LP!JNKPRTS!UJNLWGHNXS!S!VRSLSVXJUP!
OH!&PNISGGSRYH!OS!&WGXWRHE!ISN!fWS!P!LPNLSGGP!HI!VPJOH!RSIPGUSR!OJRSLXHTSNXS)!

Ok *I! PQRHI! OS! VSfWSNH! SNXJOHOS! VPOSRHNIS! HWXPRJ^HR! OJRSLXHTSNXS! VPGP! &PNLSGGPE! VSRP! IM! NPI! LHIPI! OS! PQRHI! TSNPRSI!
jISgWNOP!H!OSKJNJLJMN!OS!XHGSI!PQRHI!fWS!RSLPGGS!H!VRSISNXS!NPRTHXJUH!NP!HRXJgP!8)8)0!S!NP!*RX)0?!OP!*NS\P!#PRTHXJUPE!H!
S\LSVLJMN!OHI!OS!HLPNOJLJPNHTSNXP!OS!KHLbHOH!S!H!IWQIXJXWLJMN!OHI!LHRVJNXSRYHIE!fWS!NPN!IS!LPNIJOSRHN!OS!VSfWSNH!
SNXJOHOS! H! SIXSI! SKSLXPIk! fWS! IS! RSHGJLSN! NP! JNXSRJPR! OP! SOJKJLJP! S! NPN! HKSLXSN! NJN! UJIWHG! NJN! UPGWT_XRJLHTSNXS! e! IdH!
SNUPGUSNXS! S\XSRJPRE! ISTVRS! fWS! IS! XRHXS! OS! SOJKJLJPI! fWS! NPN! SIXeN! LHXHGPgHOPI! VPGP! %45)! +HT_N! VPOSRe! HWXPRJ^HR!
OJRSLXHTSNXS!P!&PNLSGGP!HI!RSVHRHLJMNI!NPN!SIXRWXWRHJI!OS!LWQSRXHI!PW!H!IWQIXJXWLJMN!OP!THXSRJHG!OS!LPQSRXWRH)!#P!RSIXP!OPI!
LHIPI!jSOJKJLJPI!fWS!SIXeN!LHXHGPgHOPIk!S!VHRH!P!RSIXP!OHI!PQRHI!fWS!S\LSOHN!OHI!HNXSRJPRTSNXS!LJXHOHI!ISRe!NSLSIHRJH!XHT_N!
H!HWXPRJ^HLJMN!VRSUJH!OH!&PNISGGSRYH!OS!&WGXWRH)!

=8*,QHcMPHTUI*K*%MIMUJKI8!

*XH!fWS!NPN!IS!HVRPQS!P!5GHN!'IVSLJHGE!HI!HGJcHLJMNI!ISReN!HI!S\JIXSNXSI!NH!HLXWHGJOHOS)!!

5SRTJXJRHIS! LPTVGSXHR! P! KRPNXS! SOJKJLHOP! \H! LPNIPGJOHOP! NP! LHIP! OS! IPHRSI! QHGSJRPI! JGGHOPI! OSNXRP! OH! XRHTH! OP! eTQJXPE!
SNXSNOSNOP!VPR!XHGSI!PI!fWS!LWTVRHN!HI!ISgWJNXSI!LPNOJLJMNIl!!

- ]WS!NPN!XScHN!SOJKJLHLJMNI!VRJNLJVHJI!NSIH!VHRLSGH!LHXHIXRHG!S!fWS!NPN!VRPLSOHN!OS!ISgRSgHLJMNI!PW!OJUJIJMNI!OS!VHRLSGHI!
THJPRSI! LPN! VPIXSRJPRJOHOS! H! HVRPQHLJMN! OSKJNJXJUH! OP! %45! jXPTHNOP! LPTP! RSKSRSNLJH! SN! HTQPI! LHIPI! P! VGHNP! LHXHIXRHG!
UJ\SNXS!NP!JNXRS!OH!HVRPQHLJMN!OSKJNJXJUH!OP!%45k)!!

- ]WS!SIX_!SOJKJLHOH!LPTP!TYNJTP!WNbH!OHI!VHRLSGHI!LPNXJgWHI!LWNbH!TSOJHNSJRH!NP!GJNOSJRP)!

- ]WS!H!OJTSNIJMN!OP!KRPNXS!OP!IPHR!NPN!S\LSOH!OS!(E<!USLSI!H!TSOJH!OPI!KRPNXSI!OHI!VHRLSGHI!S\JIXSNXSI!NSIS!KRPNXS!OS!RdH!
jSNXRS!HI!XRHNIUSRIHJI!TeJI!VRM\JTHIk)!

5HRH! PI! IPHRSI! QHGSJRPI! fWS! LWTVRHN! SIXHI! LPNOJLJMNI! VSRTJXJRHIS! LPTVGSXHR! P! KRPNXS! SOJKJLHXPRJP! THNXSNOP! H! HGJcHLJMN!
LPNIPGJOHOH!NHI!SOJKJLHLJMNI!OHI!VHRLSGHI!LPNXJgWHI!jISTVRS!fWS!SIXHI!HGJcHLJMNI!LPNIPGJOHOHI!IS!THNXScHN!NWN!TSITP!VGHNPkE!S!
NP!LHIP!OS!fWS!IS!IJXdSN!SN!VGHNPI!OJKSRSNXSI!ISRe!VRSLSVXJUH!H!VRSISNXHLJMN!OWN!HNXSVRP\SLXP!PW!'IXWOP!OS!$SXHGGS!fWS!VRPVPcH!
RH^PHOHTSNXS!P!THNXSTSNXP!OH!HGJcHLJMN!S\JIXSNXS!OH!VHRLSGH!PW!H!TPOJKJLHLJMN!OSIH!HGJcHLJMN!S\JIXSNXS! jISTVRS!OSNXRP!OP!
GYTJXS! OP! IPHRk! VHRH! SNLHJ\HR! TSGGPR! PI! VGHNPI! OJKSRSNXSI! OHI! HGJcHLJMNI! LPNXJgWHI)! 4! KPNOP! SOJKJLHXPRJP! THNXSRe! H! HGJcHLJMN!
bJIXMRJLH! jSNXSNOSNOP!VPR! XHG! H! OHI! SOJKJLHLJMNI! OS! HNXJg~JOHOS! IWVSRJPR! H!ZD! HNPIk! LPNIPGJOHOH!NHI! SOJKJLHLJMNI! OHI! VHRLSGHI!
LPNXJgWHIE!S!NP!LHIP!OS!fWS!SISI!KPNOPI!LPNXJgWPI!IS\HN!OJKSRSNXSI!XHT_N!ISRe!VRSLSVXJUP!WN!'IXWOP!OS!$SXHGGS!fWS!VRPVPcH!
RH^PHOHTSNXS! P! TSGGPR! SNLHJ\S! VPIJQGS! OPI! VGHNPI! OJKSRSNXSI! OHI! HGJcHLJMNI! bJIXMRJLHI! LPNXJgWHI! LPI! VRPVPIXPI! VHRH! H! NPUH!
SOJKJLHLJMNE!ISN!LRSHR!NPUHI!TSOJHNSJRHI)!

#P! RSIXP! OPI! LHIPI! fWS! NPN! LWTVRHN! SIXHI! LPNOJLJMNI! NPN! IS! VPOSReN! RSHGJ^HR! NPUHI! SOJKJLHLJMNI! HXH! H! HVRPQHLJMN! OP! 5GHN!
'IVSLJHG)!

E8*/MNPKQM*KSH[HPMWQK8!

;SRe!VRSLSVXJUP!P!RSIVSLXP!HP!VHRLSGHRJP!bJIXMRJLP!NH!XPXHGJOHOS!OP!eTQJXP!OH!^PNH!VSNOSNXS!OS!5GHN!'IVSLJHG)!&HIP!OS!fWSRSR!
HQPROHR!WNbH!SOJKJLHLJMN!fWS!HQRHNgH!TeJI!OWNbH!VHRLSGHE! H! IPGWLJMN!HRfWJXSLXMNJLH!SGJ\JOH! ISRe!fWSN!OS! RSKGSLXJR! H! RSHGJOHOS!
VHRLSGHRJH!VRSS\JIXSNXS)!
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@8*(SH[HPMWHQHSMSK8*

*XH! H! HVRPQHLJMN! OSKJNJXJUH! OP! 5GHN! 'IVSLJHGE! LPTH! RSgRH! \SRHG! THNXSRHIS! H! SOJKJLHQJGJOHOS! S\JIXSNXS)! 5HRH! P! LHIP! OS! IPHRSI!
QHGSJRPIE! H! SOJKJLHQJGJOHOS! UJRe! OSXSRTJNHOH! VPGHI! HGJcHLJMNI! HLXWHJIE! VSRTJXYNOPIS! WNbH! HGXWRH!Te\JTH! fWS! IS! SIXHQGSLSN! NHI!
LPNOJLJMNI!SIVSLYKJLHI!OS!LHOH!eTQJXP)!

>8*"ONLMI*JHVOQT^HPMI8*

(uk!&HNOP!IS!VRSXSNOH!HLPTSXSR!WNbH!NPUH!SOJKJLHLJMN!VRPLSOSRHIS!H!KHLSR!WNbH!2STPRJH!OSILRJXJUH!OHI!SOJKJLHLJMNI!S\JIXSNXSI!
NP!ISW!LPNXPRNP!fWSE!LPTP!TYNJTPE!LPNXSTVGHRe!PI!ISgWJNXSI!HIVSLXPIl!

h! /SJRH!NH!fWS!KPRPN!LPNIXRWYOPI!S!SIXJGP!HRfWJXSLXMNJLP!LPNLRSXP!SN!LHOH!WNbH!OHI!OJXHI!SOJKJLHLJMNI!IS!_!P!LHIP)!

h! &HReLXSR!OHI!TSNLJPNHOHI!SOJKJLHLJMNI)!

h! &HRHLXSRYIXJLHI!OHI!KHLbHOHI!SN!LHNXP!HP!ISW!HNLbP!OS!KRPNXSE!GJcH!OS!LPRNJ\HE!VRPVPRLJMN!SNXRS!UHNPI!S!PLPIE!XRHXHTSNXP!
OS!PLPIE!UPPI!S!THXSRJHJI!STVRSgHOPI)!

0uk!4!VRP\SLXP!fWS!HTVHRS!H!NPUH!SOJKJLHLJMN!OSQSRe!\WIXJKJLHR!P!HLHSTSNXP!OH!SOJKJLHLJMN!fWS!IS!VRSXSNOS!LP!LPNXPRNPE!SN!
KWNLJMN!OP!RSIWGXHOP!OH!HNeGJIS!OPI!OHXPI!HNXSRJPRSI)!

8uk*/NOVONPHTU*OPOfLRNO8!

! +SRe!SN!LPNXH!H!IdH!JNXSgRHLJMN!NHI!SOJKJLHLJMNI!S\JIXSNXSI!NH!LPNXPRNHE!QSN!VPR!H\SJXHTSNXPE!QSN!VPR!LPNXRHIXS)!

:uk!-MNgPJKN*SOI*OPOI*K*XMUOI8!

(k 4I!PLPI!OHI!VGHNXHI!HGXHI!VPOSReN!SNLSXHRIS!e!HGXWRH!OP!KPR\HOP!LPRRSIVPNOSNXS!VHRH!KPRTHR!VPRXHI!OS!HJRSE!USNXeI!OS!
QHGLMN!S!LPTWNJLHLJMN!LPN!gHGSRYHI!S!TJRHOPJRPIE!PW!LPNIXJXWYRSN!USNXeI)!4!VHRHTSNXP!USRXJLHG!j\HTQHk!XSRe!fWS!XSR!WNbH!
OJTSNIJMN!OS!LPTP!TYNJTP!WNbH!US^!S!TSOJH!P!bPRJ^PNXHG!jGJNXSGE!fWS!H!IdH!US^!SIXHRe!GJTJXHOP!H!WN!Te\JTP!OS!(E0D!T)k!
HOTJXYNOPIS!NP!LHIP!OS!USNXeIE!fWS!SIXHI!VPJOHN!ISR!LHORHOHI)!

0k !'\LSVLJPNHGTSNXSE! VPOSReN! VSRTJXJRIS! PLPI! fWS! NPN! LWTVRHN! LP! OJXP! NP! HVHRXHOP! HNXSRJPRE! IS! HI! LHRHLXSRYIXJLHI! OP!
OSIScP! \WIXJKJLHN! XHG! TPOJKJLHLJMN! OS! \SJXP! JNSfWYUPLP)! 'N! XPOP! LHIPE! GJTJXHRHNIS! H! SGSTSNXPI! JGGHOPI! OSNXRP! OH!
LPTVPIJLJMN!OH!KHLbHOH)!

<uk!$NMJMLKUJO*SK*[MP]MSMI?*VQMUJMI*WMH^MI*K*QOPMHI*POLKNPHMHI8*

(k #PN!IS!HOTJXJReN!KHLbHOHI!JNLPTVGSXHIE!NHI!fWS!HVHRS^HN!S\LGWIJUHTSNXS!PI!SGSTSNXPI!SIXRWXWRHJIE!ISN!WNbH!OSKJNJLJMN!
VRSLJIH!OH!VGHNXH!QHJ\H)!

0k 4!OSIScPE!LHReLXSR!LPTVPIJXJUP!S!XRHXHTSNXP!OHI!VGHNXHI!QHJ\HI!gHROHRe!RSGHLJMN!S!LPbSRSNLJH!LP!RSIXP!OP!SOJKJLJP!NP!fWS!
HXJN\S!Hl!

! h!RSGHLJMN!PLPaTWRP)!

! h!GJcHI!S!RJXTPI!USRXJLHJI!LPTVPIJXJUPI)!

! h!XHTHcP!S!VRPVPRLJMN!OPI!PLPI)!

! h!THXSRJHJI!OS!KHLbHOH!jXHNXP!PI!LPNIXRWXJUPI!LPTH!PI!PRNHTSNXHJIk)!!

8k 4I!RMXWGPI!S!HNWNLJPI!LPTSRLJHJI!S!VWQGJLJXHRJPI!HOHVXHRHNIS!LPN!LHReLXSR!\SRHG!HI!LPNOJLJMNI!OPI!HRX)!:)Z)=!S!<):)(ZE!VSRP!
LPHI!ISgWJNXSI!GJTJXHLJMNIl!

- *OTJXJRHNIS! IM! RMXWGPI!VHRH! JNOJLHLJMN!OHI! HLXJUJOHOSI!OSISNUPGXHI!NPI! GPLHJI!OS!WIP!NPN! RSIJOSNLJHG)! 4I! RMXWGPI!
S\SLWXHRHNIS! OSNXRP! OP! PLP! OS! HLLSIP! PW! SILHVHRHXSE! ISN! PLWGXHRIS! H! PQRH! OS! KHLbHOHE! S! LWTVRJReN! H! IdH!
KWNLJMN!OS!RSLGHTP!VWQGJLJXHRJP!ISN!SIXRJOSNLJHI)!#P!LHIP!OS!LPGPLHRIS!KMRH!OP!PLP!OS!HLLSIP!PW!SILHVHRHXS!P!
XHTHcP!Te\JTP!ISRe!OS!:D!\!:D!LT)!

- 5SRTYXSIS! H! LPGPLHLJMN! OS! QHNOSJRPGHIE! fWS! NPN! VPOSReN! ISR! GWTJNPIHIE! VPOSNOP! IPQRSIHYR! HX_! DE=D!T)! OH!
KHLbHOHE!IJXWeNOPIS!0EZD!T)!VPR!RJQH!OH!RHIHNXS)!,NJLHTSNXS!VPOSRHNIS!WXJGJ^HR!THXSRJHJI!NPQRSI!LPTH!KPR\HE!
THOSJRH!PW!QRPNLS)!#PN!IS!LPGPLHReN!QHNOSJRPGHI!SN!RdHI!OS!GPNgP!TSNPR!OS!<EDD!T)!

- #PN! VPOSReN! SN! NJNgdN! LHIP! PLWGXHR! PW! OSXWRVHR! SGSTSNXPI! LHRHLXSRYIXJLPI! PW! IJgNJKJLHXJUPI! OP! SOJKJLJPE! S!
VRSKSRSNXSTSNXS!NPN!OSQSN!IPQRSIHYR!OP!VHNP!OS!KHLbHOH)!
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- #PN!IS!VSRTJXSN!PI!XWQPI!UJIJQGSI!OS!NSMN)!!

:k #PN!IS!VSRTJXS!H! JNIXHGHLJMN!OS!THRfWSIJcHI!PW!SGSTSNXPI! KJ\PI! UPHOPIE!SNLPIXHOPI!HP!VHRHTSNXP!OS! KHLbHOHE!
LWTVRJNOP!SN!XPOP!LHIP!HI!LPNOJLJMNI!OP!HRXJgP!:)Z)8)!

<k 4I!XPGOPI!LWTVRJReN!LPN!LHReLXSR!\SRHG!HI!LPNOJLJMNI!OP!*RX)!:)Z)<E!VSRP!LPHI!ISgWJNXSI!GJTJXHLJMNIl!

- #PN!IS!HOTJXS!H!IdH!JNIXHGHLJMN!SN!VRH^HI!NJN!SN!RdHI!LPN!TSNPI!OS!(D!TSXRPI!OS!HNLbPE!NJN!NPI!SOJKJLJPI!PW!^PNHI!
OS!VRPXSLLJMN!OS!JNXSRSIS!LWGXWRHG)!

- $SQSReN!ISR!PQRJgHXPRJHTSNXS!TMQJGSIE!SNRPGGHQGSI!S!OS!GPNHE!NH!IdH!LPR!NHXWRHG!PW!SN!XPNI!LGHRPI!PW!LHRHLXSRYIXJLPI!
OPI!RSIVSLXJUPI!LPN\WNXPI!bJIXMRJLPI!PW!RWRHJIE!NPN!HOTJXJNOP!THXSRJHJI!VGHIXJKJLHOPI)!

- #PN!IS!HOTJXJRe!fWS!PLWGXSN!PW!OSXWRVSN!PI!SGSTSNXPI!HRfWJXSLXMNJLPI!OP!SOJKJLJP)!

=k 5RPbYQSIS! H! HVSRXWRH! OS! PLPI! NH! LHRVJNXHRYH! S\XSRJPR! VHRH! H! LPGPLHLJMN! OPI! HJRSHOPRSI! S! RSLJRLWGHOPRSI! OS! HJRS!
HLPNOJLJPNHOPE!S!NPI!SOJKJLJPI!LHXHGPgHOPI!fWSOH!VRPbJQJOH!S\VRSIHTSNXS!H!JNIXHGHLJMN!SN!KHLbHOH!OS!LHGfWSRH!XJVP!OS!
HVHRSGGP!OS!HJRS!HLPNOJLJPNHOP)!

Zk #PN! IS!VSRTJXJRe! H! LPGPLHLJMN! SN! KHLbHOHI! OS! SGSTSNXPI! OJUSRIPI! OS! JNIXHGHLJMNI! fWS!VPJOHN!OJIXPRIJPNHR! H! IdH!
LPTVPIJLJMN!S!RSIWGXSN!HGGSPI!eI!XJVPGP\YHI!XRHOJLJPNHJI)!*IYE!PI!LHORPI!OS!JNIXHGHLJMNI!hHWgHE!SGSLXRJLJOHOSE!gHIE!SXL)h!
OSQSReN! LPGPLHRIS! NP! JNXSRJPR! OPI! SOJKJLJPI)! 'N! VHRXJLWGHRE! NP! LHIP! OHI! RSOSI! OS! XSGSLPTWNJLHLJMNE! HVGJLHRHNIS!
RSIXRJLJMNI!H!SIXS!RSIVSLXP!IM!NPI!LHIPI!SIXHQGSLJOPI!NP!HVHRXHOP!Sk!OP!HRXJgP!:)A)0)!

?k 5RPbYQSIS!H!JNIXHGHLJMN!OS!VSRIJHNHI!VPGP!S\XSRJPR)!

=uk*-RWKNJMI8!

() *!SIXRWXWRH!VPOSRe!ISR!OS!LHGfWSRH!THXSRJHG)!

0) *!LWQRJLJMN!ISRe!KPR^PIHTSNXS!OS!XSGGH!LWRUH!OS!QHRRP!LPLJOP!VRPVJH!OP!VHYI)!

8) *!HGXWRH!Te\JTH!OP!LWTJP!ISRe!OS!8E=D!T)!

:) *!VSNOSNXS!Te\JTH!ISRe!OP!:<!r)!

<) *!XJVPGP\YH!VRSKSRSNXS!OH!LWQSRXH!ISRe!H!OdHI!HWgHIE!IHGUP!NP!LHIP!OS!SOJKJLHLJMNI!SN!SIfWJNH)!

=) #PN! IS! VSRTJXJReN! QWKHROHIE! H^PXSHI! NJN! LHTQJPI! OS! VSNOSNXS! NHI! LWQSRXHIE! NJN! H! LPRPHLJMN! OHI! KHLbHOHI! LPN!
HNXSVSJXPIE!NJN!H!JNIXHGHLJMN!LPTP!SGSTSNXP!IHYNXSE!OS!THfWJNHRJH!OP!HJRS!HLPNOJLJPNHOP)!

Z) 'N! XHNXP! NPN! IS! S\SLWXSN! HI! LPRRSIVPNOSNXSI! LHNHGJ^HLJMNI! VHRH! XRHNITJXJR! IJNHJI! OS! XSGSUJIJMN! TSOJHNXS! LHQGSHOP!
IPXSRRHOPE!HOTYXSIS!H!JNIXHGHLJMN!VRPUJIJPNHG!OS!HNXSNHI!S\LGWIJUHTSNXS!NH!LWQSRXH!OH!SOJKJLHLJMN!S!LPN!ISRUJ^P!H!XPOP!P!
JNTPQGS! jJNIXHGHLJMN! LPGSLXJUHkp! NPN! VSRTJXYNOPISE! SN! NJNgdN! LHIP! H! OJIVPIJLJMN! OS! HNXSNHI! VHRHQMGJLHI! SN! LPRSI!
RSLbHTHNXSI!NJN!UJIJQGSI!OSIOS!H!RdHE!VHRH!JIP!XPOHI!HI!HNXSNHI!XRHXHReN!OS!IJXWHRIS!NP!KHGOMN!OS!LWQSRXH!VPIXSRJPR)!

Zuk*'KSHMUKHNMI8!

() 5RPLWRHRHIS!SUJXHR!H!LRSHLJMN!OS!NPUHI!TSOJHNSJRHIE!OSQSNOP!XSNOSRIS!H!PLWGXHLJMN!OHI!\H!S\JIXSNXSI)!

0) #P!ISW!LHIP!HVGJLHRHNIS!HI!LPNOJLJMNI!IJNHGHOHI!NP!HRXJgP!:)Z)?!OH!VRSISNXS!NPRTHXJUH)!

G8*(SH[HPMPHTUI*K^HIJKUJKI8*

*I!SOJKJLHLJMNI!S\JIXSNXSI!OSNXRP!OPI!eTQJXPI!NPN!IS!LPNIJOSRHReN!KMRH!OS!PROSNHLJMN!jHgeI!NP!LHIP!LPNLRSXP!OS!XSR!\H!JNJLJHOPI!
S\VSOJSNXSI!OJILJVGJNHRJPI!PW!OS!RSVPIJLJMN!NSIS!ISNIPE!fWS!NSIXS!LHIP!LPNXJNWHReN!H!IdH!XRHTJXHLJMNk!HXH!H!SNXRHOH!SN!UJgPR!OP!
5GHN! 'IVSLJHGE! fWS! OSKJNJRe! LPNLRSXHTSNXS! H! PROSNHLJMN! OS! LHOH! ^PNHE! LPH! VPIJQJGJOHOS! OS! fWS! hNP! ISW! LHIPh! OSXSRTJNHOHI!
SOJKJLHLJMNI!VPJOHN!fWSOHR!SN!IJXWHLJMN!OS!KMRH!OS!PROSNHLJMN)!

A8*-OUSHPHTUI*WgIHPMI*SK*RNWMUHYMPHTU8*

*OSTHJI!OHI!LPNOJLJMNI!QeIJLHI!OS!WRQHNJ^HLJMN!SIXHQGSLJOHI!LPN!LHReLXSR!\SRHG!NPI!LHVYXWGPI!:)((!S!:)(0E!HVGJLHRHNIS!HI!ISgWJNXSI!
TeJI!LPNLRSXHIl!

()!4I!THXSRJHJI!OS!HLHQHOPI!OS!VHUJTSNXPI!S!QSJRHRRdHI!ISReN!LPbSRSNXSI!LP!HTQJSNXS!S!OSQSReN!ISgWJR!P!TeJI!VRSXP!VPIJQGS!PI!
TPOSGPI!HNXJgPIE!THNXSNOP!H!LPNOJLJMN!\SRHG!OS!NPN!RSIHGXHR!NJN!OJKSRSNLJHR!QSJRHRRdHI)!&HNOP!IS!XRHXS!OS!TSGGPRHR!VHUJTSNXPI!
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S\JIXSNXSIE!OS!LPNKJgWRHLJMN!XRHOJLJPNHGE!RSIVSLXHRHIS!HP!Te\JTP!H!IdH!LPTVPIJLJMNE!THXSRJHJIE!STQPRNHJI!S!OSTHJI!SGSTSNXPI)!
5POSRHNIS!WXJGJ^HR!PI!THXSRJHJI!fWS!H!LPNXJNWHLJMN!IS!HVWNXHNl!

Hk!'TVSORHOP!OS!VSORH)!

Qk!6PWIHOP!OS!VSORH)!4!SIVSIPR!TYNJTP!OP!GPWIHOP!OS!VSORH!ISRe!OS!(D!LT)!4!HLHQHOP!ISRe!ISTVRS!RWgPIP!jHQW\HROHOP!
PW!HVJLPNHOPkE!NPN!HOTJXYNOPIS!HLHQHOPI!OS!LPRXS!OS!ISRRHE!HVPTH^HOP!PW!VWGJOP)!

Lk!&PTQJNHLJMN!H\SJXHOH!OHI!THXSRJHJI!LJXHOPI!HNXSRJPRTSNXS)!

0)!4!TPQJGJHRJP!WRQHNP!OSQSRe!SIXHR!S\SLWXHOP!LPN!THXSRJHJI!OS!LHGJOHOS!jTHOSJRH!XRHXHOH!PW!VJNXHOHE!KSRRPE!KWNOJLJMNE!SXL)k!S!WN!
OSIScP!fWS!gHRHNXH!H!ISgWRJOHOS!OP!ISW!WIP!VPGPI!LJOHOeNI)!4!TPQJGJHRJP!XSTVPRHG!jTSIHIE!LHOSJRHIE!SXLk!OS!GPLHJI!LPTSRLJHJIE!
QHRSIE!LHKSXHRYHIE!SXLE!NPN!VPOSRe!ISR!OS!59&E!OSQSNOP!ISR!TSXeGJLPE!OS!THOSJRHE!KJQRHI!US\SXHJI!PW!LPTQJNHLJMN!OPI!HNXSRJPRSI)!

8)!4I!IJNHJI!ISReN!IJTVGJKJLHOHI!HP!Te\JTP!NPN!VSRTJXYNOPISE!VPR!JIPE!P!HVRPUSJXHTSNXP!VWQGJLJXHRJP!OHI!TSITHI)!#PN!VPOSReN!
JNXSRRPTVSR!H!HVRSLJHLJMN!OS!LHGfWSRH!SOJKJLJP!LPN!VRPXSLLJMN!NJN!IJXWHRIS!SNLPIXHOHI!H!SGSIE!HOPVXHNOP!P!IJIXSTH!OS!IJNHGJ^HLJMN!
fWS!PI!VSRXWRQS!SN!TSNPR!gRHP)!5RPbYQSNIS!PI! IJNHJI!OS! XReKJLP!IPQRS! GWTJNPIPI!OS!VGeIXJLP!PW!LRJIXHGE!OSQSNOP!VRPLSOSRIS!e!
IWQIXJXWLJMN!OHI!S\JIXSNXSI)!

:)! -SOWLJRHNIS! HP!TYNJTP! JTVRSILJNOJQGS! PI! QPROPI! S! HI! GJcHI! OS! IJNHGJ^HLJMN! IPQRS! LHG^HOHI! RSHGJ^eNOPISE! SN! XPOP! LHIPE! LPN!
THXSRJHJI!OS!LPRSI!OJUSRIHI!SN!GWgHR!OS!VJNXHOPIE!ISTVRS!fWS!JIXP!IS\H!LPTVHXJQGS!LPH!#PRTHXJUH!OP!&MOJgP!OS!&JRLWGHLJMN)!

<)!4!XSNOJOP!OS!GJcHI!OS!XSGSLPTWNJLHLJMNI!S!XSGSKPNYH!S!GJcHI!SG_LXRJLHI!LWTVRJReN!LPN!LHReLXSR!\SRHG!HI!LPNOJLJMNI!RSIVSLXJUHI!
OP! *RX)! :)A)0! jS! HI! LPRRSIVPNOSNXSI! OPI! HRX)! :)((! S! :)(0k! LP! R_\JTS! TeJI! SIXRJXP! HVGJLHQGS! H! eTQJXPI! OS! VRPXSLLJMN! PW!
LHXHGPgHOPI)! 4I! VRP\SLXPI! OS! WRQHNJ^HLJMN! RSGHXJUPI! e! TSGGPRH! OPI! VHUJTSNXPIE! LPN! RSVHRHLJMN! PW! RSVPIJLJMN! OPI! TSITPIE!
OSQSReN!LPNXSTVGHR!NPUHI!LHNHGJ^HLJMNI!VHRH!P!IPXSRRHOP!OSIXHI!RSOSI!jSN!LHIP!OS!fWS!HYNOH!NPN!S\JIXHN!SIHI!RSOSI!IPXSRRHOHIkE!
HPI!SKSLXPI!OS!VPIJQJGJXHR!WNbH!KWXWRH!IWVRSIJMN!OS!LHQGSI!S!HNXSNHIE!H!KJN!OS!LPNISgWJRE!VRPgRSIJUHTSNXSE!H!IdH!XPXHG!SGJTJNHLJMN)!

=)!4I!HVHRSGGPI!OS! JGWTJNHLJMN!S! KHRPJI!NPN!VSRXWRQHReNE!VPR!OSIScP!S!IJXWHLJMN!P!HTQJSNXS!NJN!H!H\SJXHOH!LPNXSTVGHLJMN!OPI!
SOJKJLJPI!OS! JNXSRSIS!S! LPJOHRHIS!H! JNXSNIJOHOS! LPNUSNJSNXS!OH! JGWTJNHLJMNE! XSNOSNOP!H! LRSHR!P! LGJTH!H\SJXHOP!HP! LHReLXSR!OP!
SIVH^P)!]WSOHN!SIVSLJHGTSNXS!VRPbJQJOHI!HI!VHNXHGGHI!GWTJNHRJHI!LPN!XWQPI!KGWPRSILSNXSI)!

=)8)0) 56*#!';5'&%*6!$'!5-4+'&&%7#!'!-'>4-2*!%#+'-%4-!$4!&*;&4!C%;+7-%&4!$'!9'-"#!j5'5-%hD(k)!

*I! LPNOJLJMNI! S! PQ\SLXJUPI! OS! PROSNHLJMN! SIXHQG_LSNIS! OS! \SJXP! VPRTSNPRJ^HOP! NH! KJLbH! LPRRSIVPNOSNXS! j5'5-%hD(k! OP!
XPTP!%%%!OS!PROSNHLJMN!OP!VRSISNXS!%45!n$PLWTSNXP!OS!\SIXJMNo)!2SNXRSI!NPN!IS!HVRPQH!SIXS!VGHNSHTSNXP!IWQPROJNHOP!jS!
LPTP! LPTVGSTSNXP! OHI! LPNOJLJMNI! \SRHJI! SIXHQGSLJOHI! NP! HVHRXHOP! LPRRSIVPNOSNXS! HNXSRJPRk! HVGJLHRHNIS! HI! LPNOJLJMNI!
XRHNIJXPRJHI!SIVSLYKJLHI!ISgWJNXSIl!

-OUSHPHTUI*KIVKPZ[HPMI*JNMUIHJONHMI8*

68*,QJRNM8*

5HRH!P!LHIP!OS!IPHRSI!QHGSJRPI!fWS!IS!LJXH!NHI!LPNOJLJMNI!\SRHJIE!VSRTJXJRHIS!WNbH!HGXWRH!Te\JTH!JgWHG!e!TSOJH!OHI!SOJKJLHLJMNI!
OP!XRHTP!OH!RdH!LPRRSIVPNOSNXS)!;HGUP!NH!-dH!6WJI!'IVHOHE!SN!NJNgdN!LHIP!P!NdTSRP!Te\JTP!OS!VGHNXHI!S\LSOSRe!OS!XRSI!
jQHJ\H!S!OdHI!HGXHIE!LPN!AE0D!T!OS!HGXWRHk)!

=8*"ONLMI*JHVOQT^HPMI8*

(uk!-ONVOI*OR*KQKLKUJOI*XOMSOI)!

(k! 5RPbYQSNIS! SNXSJRHTSNXS! PI! LPRVPI! UPHOPI! VSLbHOPI! H! VHRXJRSI! OP! VHRHTSNXP! OS! KHLbHOHE! HgeI! PI! KPRTHOPI! VPR!
TJRHOPJRPI!S!gHGSRYHI!XRHOJLJPNHJI!S\JIXSNXSI)!

0k! 5SRTYXSIS!H!LPNIXRWLJMN!OS!QHGLMNIE!VHXYNIE!LPRRSOPRSI!PW!IPGHJNHIE!LPRNJ\HI!S!HGSJRPI)!

8k! 5RPbYQSIS!H!VRPGPNgHLJMN!OPI!KPR\HOPI!KMRH!OP!VGHNP!OH!KHLbHOHE!IHGUP!HI!IPGWLJMNI!XRHOJLJPNHJI!SN!VSORH)!

:k! *I!VRPKWNOJOHOSI!Te\JTHI!OPI!UPPI!VSRTJXJOPI!ISReN!HI!ISgWJNXSIl!

! h!5HRH!HI!RdHI!JNKSRJPRSI!H!<!T)!NPN!IS!VSRTJXSN!UPPI)!
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! h!5HRH!HI!RdHI!LPTVRSNOJOHI!SNXRS!<!S!(D!T)!PI!UPPI!NPN!IWVSRHReN!H!VRPKWNOJOHOS!OS!DE:D!T)E!HgeI!fWS!PI!S\JIXSNXSI!
\H!XScHN!TeJI!HNLbWRH!S!VRSLJISN!OS!RSIXHWRHLJMN)!

! h!4I!HGSJRPI!NPN!IWVSRHReN!H!VRPKWNOJOHOS!OS!DE8<!T)!

0uk!'MJKNHMHI8!

Hk!+OI*LRNOI*K*VHMNKI*K^JKNHONKI8!

() 5SRTYXSIS!S!RSLPT_NOHIS!P!STVRSgP!OH!VSORH!TPRSNH!ISTSGGHNXS!eI!OHI!SOJKJLHLJMNI!XRHOJLJPNHJI!NPI!OJUSRIPI!XJVPI!OS!
KeQRJLH! S! LHGJOHOS! VHRH! H! LPNIXRWLJMN! OHI! VHRSOSI! OS! LSRRHTSNXP! S\XSRJPR)! *WXPRJ^HRHIS! P! STVRSgP! OPWXRP! XJVP! OS!
KeQRJLHI!ISTVRS!fWS!IS!SNKWIfWSNE!SNGW^HN!S!VJNXSN)!

0) 4!SIVSIPR!TYNJTP!OH! KeQRJLH!OS!VSORH!ISRe!OS!(0!LT)E!S!PI! RS\WNXHOPI!OH!TSITH!ISReN!PQRJgHOHTSNXS!RSKWNOJOPIE!
VRPbJQYNOPIS!P!TPRXSJRP!OS!LSTSNXP!NH!IdH!LPR!NHXWRHG)!

8) 5RPbYQSIS!H! JTJXHLJMN!OS!THXSRJHJI! NPQRSI! XHGSI! LPTH!H!VSORH!OS! gRHNE! SN!HLHQHOPI!PW!SGSTSNXPI!PRNHTSNXHJIE! HIY!
LPTH!PI!LbHVHOPI!OS!VSORH!VWGJOHE!P!GHORJGGP!e!UJIXH!S!PI!THXSRJHJI!UYXRSPI!PW!LSReTJLPI)!

Qk!-MNVHUJKNZM*K^JKNHON8!

() #HI!PQRHI!OS!NPUH!LPNIXRWLJMN!SN!IPHRSI!QHGSJRPI!WXJGJ^HRHIS!LPTH!THXSRJHG!VHRH!QHIXJOPRSI!S!LSRLPI!OS!USNXeI!S!VPRXHIE!
H!THOSJRH!OS!LHGfWSRH!LGHIS!fWS!XSRe!fWS!ISR!NSLSIHRJHTSNXS!VJNXHOH!NP!ISW!GHOP!S\XSRJPR!PW!XRHXHOH!LPN!VRPXSLXPRSI!
VSNSXRHNXSI! NH! THOSJRH! fWS! NPN! IS\HN! USRNJLSI)! '\LSVLJPNHGTSNXS! IS! VPOSReN! WXJGJ^HR! PWXRPI! THXSRJHJI! VHRH! SIS!
TSIXSRE!XHG!LPTH!P!KSRRP!S!P!HGWTJNJPE!ISTVRS!fWS!SIXSHNE!JNXSRJPR!S!S\XSRJPRTSNXS!VJNXHOPIE!GHLHOPI!PW!LPGPRSHOPI!VPR!
LHGfWSRH!PWXRP!IJIXSTHE!VRPbJQYNOPIS!P!HGWTJNJP!NH!IdH!LPR!NHXWRHG)!

0) 5HRH!HNXSVSJXPI!S!UHRHNOHI!HWXPRY^HNIS!XMOPGPI!THXSRJHJI!XRHOJLJPNHJIl!VSORHE!THOSJRHE!KSRRP!S!KSRRP!KWNOJOP)!!

8) #HI! PQRHI! OS! RSIXHWRHLJMN! OS! SOJKJLJPI! LPN! TeJI! OS! :D! HNPI! OS! HNXJg~JOHOSE! ISRe! VRSLSVXJUP! WXJGJ^HR! THOSJRH! NH!
LHRVJNXSRYH!S\XSRJPR!S!KWNOJLJMN!PW!KPR\H!SN!UHRHNOHI!OS!QHGLMNIE!WXJGJ^HNOP!OSIScPI!fWS!RSLPGGHN!XJVPGP\YHI!S\JIXSNXSI)!
#P!ISW!OSKSLXPE!OSIScHRHNIS!LPN!gRHNOS!IJTVGJLJOHOS!S!ISN!NJNgdN!XJVP!OS!RSLHRgP)!!

:) 5RPbYQSIS!H!JNIXHGHLJMN!OS!VSRIJHNHI)!

8uk*-ON8!

! Hk* *-KNNMLKUJOI8!

! *I!VHRXSI!OPI!TWRPI!OS!LSRRHTSNXP!fWS!NPN!IS\HN!V_XRSHI!XSReN!fWS!IS!SNGWLJR!S!VJNXHR!LPN!VRSKSRSNLJH!LPN!RSUPLP!OS!
LHG!QRHNLP!S!LPRSI!LGHRPI!jQRHNLPE!THRKJGE!gHTHI!OS!XPNHGJOHOSI!OS!XSRRHI!NHXWRHJIE!PLRS!HTHRSGPE!gRJISI!LGHRPIE!gHTHI!
RPIHIE!H^WJI!S!USROSIk!ISTVRS!SN!LPNIPNHNLJH!LPI!S\JIXSNXSI!NP!LPNXPRNP)!;S!PI!RSLSRLHOPI!PW!RSKWNOJOPI!OS!PLPI!NPN!
IPN!V_XRSPI!VPOSReN!VJNXHRIS!NPWXRH!XPNHGJOHOS!OH!TSITH!gHTH)!#PN!IS!HOTJXJReN!LPTQJNHLJMNI!HgRSIJUHI!OS!LPR!NJN!P!
STVRSgP!OS!TeJI!OS!OdHI!LPRSI!NPI!HLHQHOPI!OPI!VHRHTSNXPI)!

! Qk! -MNVHUJKNZM8!

! *!LHRVJNXSRYH!S\XSRJPR!VPOSRe!XSR!WNbH!HTVGH!gHTH!LRPTeXJLHE! RSLPTSNOHNOPE!VPR!PROS!OS! JTVPRXHNLJHE!HI!ISgWJNXSI!
LPRSIl!PLRSIE!USROSIE!QRHNLPIE!RP\PI!PW!H^WJI)!!

=)8)8) 56*#!';5'&%*6!$'!5-4+'&&%7#!'!-'>4-2*!%#+'-%4-!$4!#`&6'4!$'!5*.4;!j5'5-%hD0k)!

*I! LPNOJLJMNI! S! PQ\SLXJUPI! OS! PROSNHLJMN! SIXHQG_LSNIS! OS! \SJXP! VPRTSNPRJ^HOP!NH! KJLbH! LPRRSIVPNOSNXS! OP! XPTP! %%%! OS!
PROSNHLJMN!OP!VRSISNXS!%45!n$PLWTSNXP!OS!\SIXJMNoE!S!LPN!LHReLXSR!\SRHG!IPN!PI!ISgWJNXSIl!

- &PNISRUHR! PI! UHGPRSI! OP! NdLGSP! PRJ\JNHRJPE! OS! XJVPGP\YH! RWRHG! S! LPTVHXJQJGJ^HGP! LPH! LPTVGSXHLJMN! OH! XRHTH! S! LP! ISW!
OSISNUPGUSTSNXP!NH!\SJRH!HLXWHG)!

- 2HNXSR!P!SIVH^P!OH!TSTPRJH!fWS!LHRHLXSRJ^H!SIXS!NdLGSPE!THNXSNOP!H!IdH!HXRHLXJUJOHOS!S!IJNgWGHRJOHOS)!

- *NHGJ^HRE!VRPXS\SR!S!PROSNHR!LP!IWKJLJSNXS!NJUSG!OS!OSXHGGS!WNbH!RSHGJOHOS!LPTVGS\H!NPN!HQPROHQGS!LPN!gHRHNXYHI!VPGP!
VGHNSHTSNXP!\SRHG)!

- $SXHGGHR!HI!LPNOJLJMNI!OS!WRQHNJ^HLJMN!VHRH!NPN!OSIUJRXWHR!P!SIVH^P!VWQGJLP!S!THNXSR!H!IdH!UHGYH!bPTP\SNSJ^HNOP!HI!
LPNOJLJMNI!KPRTHJI!S!PI!LRJXSRJPI!OS!HLXWHLJMN)!
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- $PLWTSNXHR!OSXHGGHOHTSNXS!H!IdH!IJXWHLJMN!HLXWHG!HNXSI!OS!fWS!VSROH!TeJI!UHGPRSI!JNIWQIXJXWYQGSIE!fWS!HIY!IS!VPOSReN!
UHGPRHR!S!RSLWVSRHR)!

- *LHOHR!H!OSGJTJXHLJMN!OWNbH!*RSH!OS!-SbHQJGJXHLJMN!%NXSgRHG!VHRH!H!RSLWVSRHLJMN!OSISI!UHGPRSI!LPN!H\WOH!VdQGJLH)!

2SNXRSI! NPN! IS! HVRPQH! SIXS! VGHNSHTSNXP! IWQPROJNHOP! jS! LPTP! LPTVGSTSNXP! OHI! LPNOJLJMNI! \SRHJI! SIXHQGSLJOHI! NP!
HVHRXHOP!LPRRSIVPNOSNXS!HNXSRJPRk!VPOSRHNIS!HVGJLHR!HI!LPNOJLJMNI!XRHNIJXPRJHI!SIVSLYKJLHI!ISgWJNXSIl!

-OUSHPHTUI*KIVKPZ[HPMI*JNMUIHJONHMI8*

68*,QJRNM8*

5HRH!P!LHIP!OS!IPHRSI!QHGSJRPI!fWS!IS!LJXH!NHI!LPNOJLJMNI!\SRHJIE!VSRTJXJRHIS!WNbH!HGXWRH!Te\JTH!IJTJGHR!H!OHI!SOJKJLHLJMNI!OHI!
VHRLSGHI!GJNOSJRHIE!S!LPTP!Te\JTP!OS!OdHI!VGHNXHI!jQHJ\H!S!WNbH!HGXHE!LPN!=E0D!T)!OS!HGXWRHk)!

=8*,QHcMPHTUI?*%MIMUJKI*K*/KP]KI8!

&PTP!VHRXJLWGHRJOHOS!H!RSIVSLXP!OHI!LPNOJLJMNI!\SRHJI!fWS!IS!LJXHN!NP!VWNXP!0!OP!HRXJgP!=)8)(E!VSRTJXJRHIS!SOJKJLHR!XHT_N!NP!LHIP!
OS!IPHRSI!SN!fWS!SIXe!SOJKJLHOH!HGgWNbH!OHI!VHRLSGHI!GJNOSJRHIE!ISN!NSLSIJOHOS!OS!fWS!XScHN!VHRSOSI!TSOJHNSJRHI!LHRH!H!VHRLSGHE!S!
JNOSVSNOSNXSTSNXS!OH!LPNIPGJOHLJMN!OHI!HGJcHLJMNI!OHI!VHRLSGHI!GJNOSJRHI)!

#PN!IS!VPOSReN!OSRRWQHR!TWRPI!XRHOJLJPNHJI!TSNXRSI!P!5'5-%!NPN!UHGPRS!H!NSLSIJOHOS!OH!IdH!VSRTHNSNLJH!PW!H!VPIJQJGJOHOS!OS!
UHRJHLJMN!OHI!IdHI!LPNOJLJMNI!HLXWHJI)!

#PN! IS! VPOSReN! RSHGJ^HR! NPUPI! VSLbSIE! HgeI! fWS! IS! RSHGJLSN! SN! VSORH! jVRSKSRSNXSTSNXS! LPHI! XJVPGP\YHI! XRHOJLJPNHJIk! PW! LPN!
SGSTSNXPI!US\SXHJI)!+HT_N!IS!HOTJXJRe!H!IWQIXJXWLJMN!OS!VSLbSI!S\JIXSNXSI!NPN!XRHOJLJPNHJI!VPR!PWXRPI!OHI!LHRHLXSRYIXJLHI!HfWY!
JNOJLHOHI)!

E8*"ONLMI*JHVOQT^HPMI8*

(uk!-ONVOI*XOMSOI)!

(k! 5RPbYQSNIS! SNXSJRHTSNXS! PI! LPRVPI! UPHOPI! VSLbHOPI! H! VHRXJRSI! OP! VHRHTSNXP! OS! KHLbHOHE! HgeI! PI! KPRTHOPI! VPR!
TJRHOPJRPI!S!gHGSRYHI!XRHOJLJPNHJI!S\JIXSNXSI)!

0k! 5SRTYXSIS!H!LPNIXRWLJMN!OS!QHGLMNIE!VHXYNIE!IPGHJNHIE!LPRNJ\HI!S!HGSJRPI)!

8k! *I!VRPKWNOJOHOSI!Te\JTHI!OPI!UPPI!VSRTJXJOPI!ISReN!HI!ISgWJNXSIl!

! h!5HRH!HI!RdHI!JNKSRJPRSI!H!<!T)!NPN!IS!VSRTJXSN!UPPI)!

! h!5HRH!HI!RdHI!IWVSRJPRSI!H!<!T!PI!UPPI!NPN!IWVSRHReN!P!(D!r!OP!HNLbP!OH!RdHE!ISN!fWS!SN!NJNgdN!LHIP!IS!VPJOH!IWVSRHR!H!
VRPKWNOJOHOS!OS!DE=D!T)E!HgeI!fWS!PI!S\JIXSNXSI!\H!XScHN!TeJI!HNLbWRH!S!VRSLJISN!OS!RSIXHWRHLJMN)!

0uk!'MJKNHMHI8!

Hk!+OI*LRNOI*K*VHMNKI*K^JKNHONKI8!

() 5SRTYXSIS!S!RSLPT_NOHIS!P!STVRSgP!OH!VSORH!TPRSNH!ISTSGGHNXS!eI!OHI!SOJKJLHLJMNI!XRHOJLJPNHJI!NPI!OJUSRIPI!XJVPI!OS!
KeQRJLH! S! LHGJOHOS! VHRH! H! LPNIXRWLJMN! OHI! VHRSOSI! OS! LSRRHTSNXP! S\XSRJPR)! *WXPRJ^HRHIS! P! STVRSgP! OPWXRP! XJVP! OS!
KeQRJLHI!ISTVRS!fWS!IS!SNKWIfWSNE!SNGW^HN!S!VJNXSN)!

0) 5RPbYQSIS!H! JTJXHLJMN!OS!THXSRJHJI! NPQRSI! XHGSI! LPTH!H!VSORH!OS! gRHNE! SN!HLHQHOPI!PW!SGSTSNXPI!PRNHTSNXHJIE! HIY!
LPTH!LbHVHOPI!OS!VSORH!VWGJOH)!

Qk!-MNVHUJKNZM*K^JKNHON8!

() #HI!PQRHI!OS!NPUH!LPNIXRWLJMN!SN!IPHRSI!QHGSJRPI!HWXPRY^HIS!S!RSLPT_NOHIS!LPTH!THXSRJHG!VHRH!QHIXJOPRSI!S!LSRLPI!OS!
USNXeI!S!VPRXHIE!H!THOSJRH!OS!LHGfWSRH!LGHIS!fWS!XSRe!fWS!ISR!NSLSIHRJHTSNXS!VJNXHOH!NP!ISW!GHOP!S\XSRJPR!PW!XRHXHOH!
LPN!VRPXSLXPRSI!VSNSXRHNXSI!NH!THOSJRH!fWS!NPN!IS\HN!USRNJLSI)!+HT_N!IS!VPOSReN!WXJGJ^HR!S\LSVLJPNHGTSNXS!PWXRPI!
THXSRJHJI!VHRH!SIS!TSIXSRE!XHG!LPTH!P!KSRRP!S!P!HGWTJNJPE!ISTVRS!fWS!SIXSHNE!JNXSRJPR!S!S\XSRJPRTSNXS!VJNXHOPIE!GHLHOPI!
PW!LPGPRSHOPI!VPR!LHGfWSRH!PWXRP!IJIXSTHE!VRPbJQYNOPIS!P!HGWTJNJP!NH!IdH!LPR!NHXWRHG)!

0) 5HRH!HNXSVSJXPI!S!UHRHNOHI!HWXPRY^HNIS!XMOPGPI!THXSRJHJI!XRHOJLJPNHJIl!VSORHE!THOSJRHE!KSRRP!S!KSRRP!KWNOJOP)!!
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8) #HI! PQRHI! OS! RSIXHWRHLJMN! OS! SOJKJLJPI! LPN! TeJI! OS! :D! HNPI! OS! HNXJg~JOHOSE! ISRe! VRSLSVXJUP! WXJGJ^HR! THOSJRH! NH!
LHRVJNXSRYH!S\XSRJPR!S!KWNOJLJMN!PW!KPR\H!SN!UHRHNOHI!OS!QHGLMNIE!WXJGJ^HNOP!OSIScPI!fWS!RSLPGGHN!XJVPGP\YHI!S\JIXSNXSI)!
#P!ISW!OSKSLXPE!OSIScHRHNIS!LPN!gRHNOS!IJTVGJLJOHOS!S!ISN!NJNgdN!XJVP!OS!RSLHRgP)!!

8uk*-ON8!

! Hk* *-KNNMLKUJOI8!

! *I!VHRXSI!OPI!TWRPI!OS!LSRRHTSNXP!fWS!NPN!IS\HN!V_XRSHI!XSReN!fWS!IS!SNGWLJR!S!VJNXHR!LPN!LPRSI!LGHRPI!jQRHNLPE!THRKJGE!
gRJISI! LGHRPIE! SXL)k)! ;S!PI! RSLSRLHOPI!PW! RSKWNOJOPI!OS!PLPI!NPN! IPN!V_XRSPI!VPOSReN!VJNXHRIS!NPWXRH! XPNHGJOHOS!OH!
TSITH!gHTH)!#PN!IS!HOTJXJReN!LPTQJNHLJMNI!HgRSIJUHI!OS!LPR!NJN!P!STVRSgP!OS!TeJI!OS!OdHI!LPRSI!NPI!HLHQHOPI!OPI!
VHRHTSNXPI)!

! Qk! -MNVHUJKNZM8!

! *!LHRVJNXSRYH!S\XSRJPR!VPOSRe!XSR!WNbH!HTVGH!gHTH!LRPTeXJLHE! RSLPTSNOHNOPE!VPR!PROS!OS! JTVPRXHNLJHE!HI!ISgWJNXSI!
LPRSIl!PLRSIE!USROSIE!QRHNLPIE!RP\PI!PW!H^WJI)!

! 5RPbYQSIS!H!LPR!NSgRH!NPI!THXSRJHJI!OS!OSKSNIH!SN!QHGLMNIE!TJRHOPJRPI!S!ISTSGGHNXSI)!

G8@8 #)1)*&%4,")*")"*-)"#)1!+,+)8*

()!5MOSNIS!OSGJTJXHR!eTQJXPI!OS!IPGP!WRQHNP!NPN!LPNIPGJOHOP!SN!OJUSRIHI!IJXWHLJMNIl!PI!fWS!\H!XScHN!WN!VGHNSHTSNXP!SN!
RSOHLLJMN! PW! \H! HVRPQHOP! jNSIXSI! OPWI! LHIPI! RSgWGHRHNIS! ISgWNOP! P! JNOJLHOP! NP! LHVYXWGP! 8):! OH! NPRTHXJUHk! HNXSI! OH!
SNXRHOH! SN! UJgPR! OP! VRSISNXS! %45E! S! P! RSIXP! ISN! XRHTJXHLJMN! JNJLJHOH! ISReN! eTQJXPI! OS! VGHNSHTSNXP! RSTJXJOPE! fWS! IS!
RSgWGHN!NPI!ISgWJNXSI!HRXJgPI)!

=):)() 123%+4;!$'!56*#'*2'#+4!-'2%+%$4!j*5-k)!

()!4I!eTQJXPI!OS!IPGP!WRQHNP!NPN!LPNIPGJOHOP!OSGJTJXHOPI!HPI!SKSLXPI!OP!ISW!OSISNUPGUSTSNXP!H!XRHU_I!OS!5GHNI!'IVSLJHJI!
OS!-SKPRTH!%NXSRJPRE!RSLMGGSNIS!NP!%45!LPTP!*5-!NPI!VGHNPI!OS!&GHIJKJLHLJMN!/SRHG!OP!;PGPE!SILHGH!(l<)DDD!SE!NP!ISW!LHIP!NPI!
OS!4ROSNHLJMN!5PRTSNPRJ^HOH!H!SILHGH!(l()DDD!S!(l0)DDD)!

0)!&HOH!1RSH!OS!5GHNSHTSNXP!-STJXJOP!LPNXH!LWNbH!KJLbH!JNOJUJOWHGJ^HOHE!fWS!KPRTH!VHRXS!OP!$PLWTSNXP!OS!/SIXJMNE!LPHI!
LHRHLXSRYIXJLHI!OSKJNJOHI!NP!HRXJgP!8)0)0)!

8)!*I!OSXSRTJNHLJMNI!IJNHGHOHI!SN!LHOH!KJLbH!VHRH!HI!OJKSRSNXSI!*5-!XSReN!LHReLXSR!UJNLWGHNXS!SN!XPOPI!PI!HIVSLXPI!RSGHXJUPI!
eI!OSXSRTJNHLJMNI!IWQIXHNXJUHI!OP!eTQJXP!jHI!RSLPGGJOHI!NPI!VWNXPI!D!H!A!S!P!((!OP!SIfWSTH!OS!KJLbH!OSXHGGHOP!NP!HRXJgP!
8)0)0kE! S! XSReN! LHReLXSR! LPTVGSTSNXHRJP! PRJSNXHXJUP! HI! RSLPGGJOHI! NPI! VWNXPI! (D! S! (0!OH! LJXHOH! KJLbH)!4!VGHNSHTSNXP!OS!
OSISNUPGUSTSNXP!OSQSRe!SN!XPOP!LHIPE!\WIXJKJLHR!H!UHRJHLJMN!OHfWSGHI!OSXSRTJNHLJMNI!fWS!XScHN!IM!P!LHReLXSR!PRJSNXHXJUP)!

:)! *PI! SKSLXPI! OS! LWTVRJR! HI! OSTHNOHI! OH! 6FG<Q'NPI! ISLXPRSI! LPN! WIPI! RSIJOSNLJHJIE! HYNOH! LHNOP! SIXSI! WIPI! NPN! IS\HN!
THJPRJXHRJPIE! SIXHQGSLSIS! WNbH! RSISRUH! TYNJTH! VHRH! WIP! LPTSRLJHG! OP! (<r! OH! SOJKJLHQJGJOHOS! XPXHG! LHNOP! IS! XRHXH! OS!
PROSNHN^HI!JNXSNIJUHIE!S!OP!<r!LHNOP!IS!XRHXH!OS!PROSNHN^HI!S\XSNIJUHIE!fWS!LPN!LHReLXSR!\SRHG!NPN!IS!JNOJLHRe!NHI!KJLbHI!
OS!LHOH!eTQJXP!VPR!NPN!ISR!SIXS!WN!WIP!gGPQHGE!ISNOP!WN!WIP!LPTVHXJQGS!OSNXRP!OP!WIP!gGPQHG!RSIJOSNLJHGE!H!OSISNUPGUSRIS!
LPN\WNXHTSNXS!NHI!TSITHI!SOJKJLHLJMNI)!

=):)0) 4-$'#*#.*;!$'!-'>'-'#&%*)!

()! 4I! 5GHNI! 'IVSLJHJI! OS! -SKPRTH! %NXSRJPRE! PW! VGHNSHTSNXPI! fWS! NP! ISW! LHIP! LPRRSIVPNOHE! fWS! IS! RSOHLXSN! SN!
OSISNUPGUSTSNXP!OP!VRSISNXS!%45E!OSQSReN!LWTVRJR!HI!OSXSRTJNHLJMNI!OS!LHOH!*5-!RSGHXJUHI!e!4ROSNHN^H!OS!-SKSRSNLJH)!

0)!*!SIXSI!SKSLXPIE!VHRXS!OP!LPN\WNXP!OHI!4ROSNHN^HI!OS!-SKSRSNLJH!U_N!LPNIXJXWYOP!VPGHI!VRPVJHI!PROSNHN^HI!SIXHQGSLJOHI!
NH!VRSISNXS!#PRTHXJUH!,RQHNYIXJLH!VHRH!H!PROSNHLJMN!OP!IPGP!WRQHNP!LPNIPGJOHOP)!#P!SNXHNXPE!XHT_N!VPOSRHIS!LPNIJOSRHR!
mNP!ISW!LHIPh!H!VRSUJIJMN!OS!NPUHI!RSKSRSNLJHI!XJVPGM\JLHI!H!JNXRPOWLJR!NP!eTQJXP!HQRHNgWJOP!VPGHI!eRSHI!OS!RSVHRXP)!

8)!$HI!LJXHOHI!NP!VWNXP!HNXSRJPRE!LPNIJOSRHRHNIS!LPTP!4ROSNHN^HI!OS!-SKSRSNLJH!VRJNLJVHG!HI!ISgWJNXSIl!

o 4ROSNHN^H!(!OS!SOJKJLHLJMN!JNXSNIJUH!SN!LWHRXSJRMN!PW!iTHN^HNHi!j'&k)!

o 4ROSNHN^H!0!OS!SOJKJLHLJMN!JNXSNIJUH!SN!QGPfWS!HQSRXP!j'*k)!

o 4ROSNHN^H!:!OS!SOJKJLHLJMN!JNOWIXRJHG!j'%k)!
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o 4ROSNHN^H!=!OS!SOJKJLHLJMN!S\XSNIJUH!j''k)!

o 4ROSNHN^H!Z!SOJKJLHLJMN!XSRLJHRJH!j'+k)!

:)!4I!VGHNSHTSNXPI!RSIVSLXHReN!HI!4ROSNHN^HI!OS!-SKSRSNLJH!NPI!LPNXJOPI!fWS!IS!OSISNUPGUSN!NPI!HRXJgPI!ISgWJNXSIE!ISNOP!
OSXSRTJNHLJMNI!PQRJgHXPRJHI!HI!ISgWJNXSIl!

• #H! PROSNHLJMN! RSIJOSNLJHG! SN! LWHRXSJRMN! PW! iTHN^HNHiE! 4ROSNHN^H! OS! RSKSRSNLJH! Nu! (E! OSQSRe! LWTVRJRIS! P!
HVHRXHOP!RSKSRSNXS!eI!&PNOJLJMNI!OS!9PGWTS!jIPQRS!XPOP!HI!OS!KPNOP!S!HGXWRHk!S!H!PQRJgHXPRJSOHOS!OS!HLHRPHRIS!eI!
TSOJHNSJRHI!S\JIXSNXSI)!

• #H!PROSNHLJMN!RSIJOSNLJHG!SN!QGPfWS!HQSRXPE!4ROSNHN^H!OS!RSKSRSNLJH!Nu!0E!OSQSRe!LWTVRJRIS!P!HVHRXHOP!RSKSRSNXS!
eI!&PNOJLJMNI!OS!5PIJLJMN)!

• #H! PROSNHLJMN! RSIJOSNLJHG! S\XSNIJUHE! 4ROSNHN^H! OS! RSKSRSNLJH! Nu! =E! OSQSReN! LWTVRJRIS! HI! LPNOJLJMNI! OS!
VHRLSGHTSNXP!S!RSLWHOPI)!

• #HI!SOJKJLHLJMNI!LPRRSIVPNOSNXSI!H!WIPI! XSRLJHRJPIE!4ROSNHN^H!OS! RSKSRSNLJH!Nu!ZE!NPN!IS!SIXHQGSLSN!LPNOJLJMNIE!
VPOSNOP!LHOH!VGHNSHTSNXP!fWS!LPNXScH!PROSNHLJMN!OSXHGGHOH!SIXHQGSLSR!HI!LPNOJLJMNI!fWS!OSXSRTJNSE!HYNOH!fWS!
OSQSRe! LWTVRJR! H! VPIJLJMN! OHI! SOJKJLHLJMNI! SN! RSGHLJMN! e! HGXWRH! OH! SOJKJLHLJMN! S! HPI! GJNOSJRPI! PW! SJ\SI! OHI! RdHI!
ISgWNOP!H!4ROSNHN^H!Nu!Z!OS!RSKSRSNLJH)!

<)! $SNOS! P! THRLP! NPRTHXJUP! SIXHQGSLJOP! VPGP! %45E! NPN! ISReN! SIJ\JQGSI! PWXRHI! OSXSRTJNHLJMNI! VHRXJLWGHRSI! fWS! HI!
SIXHQGSLJOHI! NHI! 4ROSNHN^HI! OS! -SKSRSNLJHE! IS! QSN! PI! VGHNSHTSNXPI! fWS! LPNXScHN! H! PROSNHLJMN! OSXHGGHOH! VPOSReN!
JNLPRVPRHR!HfWSGPWXRHI!OSXSRTJNHLJMNI!fWS!GGSI!IS\H!LPNUSNJSNXS)!
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 $!$&1)*0!!7*")%',#*/,%$!-&1,%(#*("*#)1)*+(*"B-1()*%&%,18*

A868 +!#/)#!-!."#*5(%,!#*/,%,*)*#)1)*+(*"B-1()*%&%,18*

() 4! R_\JTS! OP! IPGP! OPI! NdLGSPI! RWRHJI! H\WIXHRHIS! HP! OJIVPIXP! NP! HRX)! 0:! OH!67<E! ISgWNOP! U_N! RSLPGGJOP! NP! +JXWGP! %%! OH!
VRSISNXS!#PRTHXJUH)!4! ISW! OSISNUPGUSTSNXP! S! S\SLWLJMN! H\WIXHRHIS! HP! OJIVPIXP! NH!67<E! S! NP! +JXWGP! %%%! OH! VRSISNXS!
#PRTHXJUH)!

0) 4I!XJVPI!QeIJLPI!OS!HLXWHLJMNI!VPIJQGSI!VHRH!P!OSISNUPGUSTSNXP!OPI!NdLGSPI!RWRHJI!IPN!HI!ISgWJNXSIl!

- *LXWHLJMNI!OJRSLXHI)!5SRTJXSN!H! RSHGJ^HLJMN!OS!HLXWHLJMNI!OJRSLXHTSNXS!TSOJHNXS! GJLSN^H)!*I!HLXWHLJMNI!OJRSLXHI!
RSgdGHNIS!NP!LHVYXWGP!Z)0!OH!VRSISNXS!#PRTHXJUH)!

- *LXWHLJMNI! OS! VGHNSHTSNXP! S! \SIXJMN)! -SfWJRSN! OH! VRSUJH! RSOHLLJMN! OPI! JNIXRWTSNXPI! VRSUJIXPI! NH! VRSISNXS!
NPRTHXJUH!S!NH!67<)!'IXHI!HLXWHLJMNI!RSgdGHNIS!NP!LHVYXWGP!Z):!OH!VRSISNXS!NPRTHXJUH)!

8) 4! R_\JTS! \SRHG! OS! WIPI! SN! IPGP! OS! NdLGSP! RWRHG! _! P! fWS! OSXSRTJNHN! PI! HRXJgPI! 0<! S! 0=! OH! 67<Q' LPHI! LPNOJLJMNI!
VHRXJLWGHRSI!RSLPGGJOHI!NH!VRSISNXS!#PRTHXJUH)!

A8=8 -)"+!-!."#*5(%,!#*/,%,*,#*,-$&,-!."#*+!%(-$,#8*

4I!VRPVJSXHRJPI!OS!IPGP!SN!eRSHI!LPN!PROSNHN^H!OS!HVGJLHLJMN!OJRSLXH!j#-+!S!#-&k!SIXHQGSLJOHI!NPI!5GHNPI!OS!4ROSNHLJMN!OP!
%45! NHI! fWS! SIXSHN! KJ\HOHI! XPOHI! HI! OSXSRTJNHLJMNI! NSLSIHRJHIE! XScSN! OSRSJXP! HP! ISW! WIP! S! SOJKJLHLJMN! RSIVSLXHNOP! HI!
LPNOJLJMNIE!XHNXP!\SRHJI!LPTP!VHRXJLWGHRSIE!SIXHQGSLJOHI!NP!VRSISNXS!+YXWGP)!

Z)0)() -@/%2'!/'-*6!$'!*&+,*&%7#;!'!,;4;)!

()!&PTVGSTSNXHRJHTSNXS!HP!R_\JTS!\SRHG!OS!WIPI!OH!67<Q!P!VRSISNXS!%45!SNgHOS!HI!LPNOJLJMNI!VHRXJLWGHRSI!RSLPGGJOHI!NPI!
ISgWJNXSI!VWNXPI)!

0)! #P! RSKSRSNXS! HI! HLXWHLJMNI! HOTJIJQGSI! NPI! NdLGSPI! RWRHJI! OSGJTJXHOPIE! VSRTJXJRHNIS! GPgP! OH! GJLSN^H! TWNJLJVHGE! ISN!
NSLSIJOHOS!OS!HWXPRJ^HLJMN!HWXPNMTJLH!VRSUJH!S!H\WIXeNOPIS!LPN!LHReLXSR!\SRHG!HP!OJIVPIXP!NP!*RX)!0Au!OH!67<! jIHGUP!HI!
S\LSVLJMNI!fWS!IS!LJXHNk!S!e!VRSISNXS!NPRTHXJUHE!HI!ISgWJNXSI!HLXWHLJMNI)!

Hk 4QRHI! OS! LPNISRUHLJMNE! RSIXHWRHLJMNE! RSbHQJGJXHLJMN! S! HTVGJHLJMN! SN! VGHNXH! PW! HGXWRH! OHI! SOJKJLHLJMNI! S\JIXSNXSIE!
ISTVRS!fWS!NPN!IWVPcHN!HGXSRHLJMN!OHI!LHRHLXSRYIXJLHI!SISNLJHJI!PW!OH!XJVPGP\YH!OP!SOJKJLJP)!

Qk #PUHI!SOJKJLHLJMNI!OS!HLPROP!LPHI!RSgRHI!SIXHQGSLJOHI!NH!VRSISNXS!NPRTHXJUH!S!NH!67<)!

Lk 4QRHI!OS!LPNISRUHLJMNE! RSIXHWRHLJMNE! RSbHQJGJXHLJMN!S! RSLPNIXRWLJMN!OHI!SOJKJLHLJMNI! XRHOJLJPNHJI!PW!OS!SIVSLJHG! UHGPR!
HRfWJXSLXMNJLP!S\JIXSNXSI!NP!NdLGSP!RWRHGE!ISTVRS!fWS!NPN!IWVPcHN!UHRJHLJMN!OHI!LHRHLXSRYIXJLHI!SISNLJHJI!OP!SOJKJLJP!
NJN! HGXSRHLJMN! OP! GWgHRE! OP! ISW! UPGWTS! NJN! OH! XJVPGP\YH! PRJ\JNHRJHE! ISN! NSLSIJOHOS! OS! LWTVRJR! XPOHI! HI! LPNOJLJMNI!
SIJ\JOHI!VPGP!HRXJgP!0A!OH!67<)!

Ok ]WSOH! VRPbJQJOP! P! OSRRWQHTSNXP! PW! OSTPGJLJMN! OHI! LPNIXRWLJMNI! S\JIXSNXSI! jIPQRS! XPOP! HI! XRHOJLJPNHJIkE! HgeI! NPI!
IWVPIXPI!SIXHQGSLJOPI!NP!*RXJgP!0=!OH!67<)!

A8=86868 %K_RQMPHTU*SOI*RIOI*POLVMJHWQKI8*

5SRTJXJRHNIS!PI!ISgWJNXSI!WIPIE!LGHISI!S!LHXSgPRYHIl!

-';%$'#&%*6)!&HXSgPRYHI!([!S!8[)!

C4+'6'%-4)!&HXSgPRYHI!0[E!8[!S!:[)!

+'-&%*-%4!/'-*6l!!

! ! h!-OLKNPHO8*&HXSgPRYH!([!S!0[)!

h *)[HPHUMI)!&HXSgPRYH!dNJLH!j<[k)!
* * k*%KPNKMJHXO*K*%KRUHTU)!&HXSgPRYH!A[)!
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%#$,;+-%*6l!

h!&HXSgPRYH!([!S!0[!IJXWHLJMN!3)!

$4+*&%4#*6l!

h **(SRPMPHTU)!&HXSgPRYHI!([!S!0[)!
h **#OPHOPRQJRNMQ)!&HXSgPRYHI!8[!S!:[)!
h *,IHIJKUPHMQ8*&HXSgPRYHI!<[!S!=[)!
h **#MUHJMNHO8*&HXSgPRYHI!Z[!S!A[)!
h **+KVONJHXO)!&HXSgPRYH!(D[)!
h **,SLHUHIJNMPHTU*/dWQHPM8*&HXSgPRYH!dNJLH!j(8[k)!

h **%KQH^HOIO)!&HXSgPRYH!dNJLH!j(:[k)!
h **3RUKNMNHO)!&HXSgPRYH!(<[)!*OTYXSNIS!S\LSVLJPNHGTSNXS!PI!OS!&HXSgPRYH!(=[!S!(Z[!\H!S\JIXSNXSI!S!HI!HTVGJHLJMNI!

fWS!\H!IS!VRSUSSN!PW!gRHKJXHN!NSIXS!%45)!

h !!#KNXHYOI*/dWQHPOI8*&HXSgPRYHI!0D[!S!0([*
B*-*/'h*5*-&*$4%-4)!&HXSgPRYHI!([!S!0[)!

*B-45'&,*-%4)!&HXSgPRYH!([)!

';5*.4;!6%3-';)!+POHI!HI!LHXSgPRYHI)!

+-*#;54-+'!'!-'$'!$'!&42,#%&*&%7#l!!

h *%KSK*0HMNHM)!+POHI!HI!LHXSgPRYHI)!
h *#KNXHYOI*/dWQHPOI)!&HXSgPRYH!Z[)!*OTYXSNIS!S\LSVLJPNHGTSNXS!PI!OS!&HXSgPRYH!=[!\H!S\JIXSNXSI)!

Z)0)0) &4#$%&%7#;!/'-*%;!$'!4-$'#*&%7#!'!'$%>%&*&%7#)!

*I!LPNOJLJMNI!XJVPGM\JLHI!OH!SOJKJLHLJMN!HVGJLHRHNIS!LPNKPRTS!eI!LPNOJLJMNI!OS!?(&+$//,0#'%$(*2'1*4'$1,K,/*/,0#4'$'/&#1,/,0#4'
+,I&20%,/*4!KJ\HOHI!NP!HRXJgP!:)Z)(D!OH!VRSISNXS!NPRTHXJUH!S!VHRH!LHOH!^PNH!OS!4ROSNHN^H!SIVSLYKJLHE!SN!LPNIPNHNLJH!LPHI!
GJTJXHLJMNI!SIVSLJHJI!fWS!SIXHQGSLSN!PI!HRXJgPI!0:!S!A(!OH!67<)!

*!SIXS!RSIVSLXP!HI!LPNOJLJMNI!OP!HRXJgP!:)Z)(D!OH!VRSISNXS!NPRTHXJUH!ISReN!OS!HVGJLHLJMN!PQRJgHOH!NHI!^PNHI!XRHOJLJPNHJI!
OPI!NdLGSPI!S!SN!XPOHI!HI!SOJKJLHLJMNI!OS!PRJ\S!S!XJVPGP\YH!XRHOJLJPNHG!OPI!NdLGSPI!RWRHJI!jHYNOH!fWS!IS!IJXdSN!KMRH!OHI!^PNHI!
XRHOJLJPNHJIkE! S! ISReN! OS! RSKSRSNLJH! VRSKSRSNXS! jSN! LHIP! OS! NPN! LWTVRJR! HI! LPNOJLJMNI! IJNHGHOHI! OSQSRHIS! \WIXJKJLHR! P!
STVRSgP!OPWXRHI!fWS!RSIVSLXSN!S!IS!HOHVXSN!HP!ISW!LPNXPRNPk!NP!RSIXP!OS!^PNHI!PW!SOJKJLHLJMNI!OPI!NdLGSPI!RWRHJI)!

#P! fWS! RSIVSLXH! HI! LPNOJLJMNI! QeIJLHI! OS! SOJKJLHLJMN! NPI! SGSTSNXPI! LHXHGPgHOPI! S! NHI! ^PNHI! OS! VRPXSLLJMNE! OSQSRHIS!
\WIXJKJLHR! H! VRPVPIXH! HOPVXHOH! SN! RSGHLJMN! HI! RSKSRSNLJHI! TPRKPGM\JLHIE! XJVPGM\JLHI! S! LPNIXRWXJUHI! OHI! LPNIXRWLJMNI!
XRHOJLJPNHJI)!

*OSTHJIE!SIXHQG_LSNIS!LPN!LHReLXSR!\SRHGE!HI!ISgWJNXSI!LPNOJLJMNI!OS!LHReLXSR!\SRHG!HVGJLHQGSI!H!XPOHI!HI!PROSNHN^HIl!

k*#HIJKLM*SK*ONSKUMPHTU8*

*!SOJKJLHLJMN!ISRe!S\SNXHE!HVHRSHOH!PW!HLHRPHOH!jNPI!OPWI!dGXJTPI!LHIPIE!TSRL_!H!VRP\SLXP!LPN\WNXP!m!IS!_!fWS!IS!VSRTJXSN!
SIXHI!XJVPGP\YHI!NH!PROSNHN^H!HVGJLHQGSE!S!NHI!LPNOJLJMNI!fWS!HGY!IS!IJNHGSNhk!ISgWNOP!P!gRHP!OS!PROSNHLJMN!VSRTJXJOP!jfWS!IS!
SIXHQGSLS!NPI!VGHNPI!VHRH!LHOH!^PNH!LPTP!ISgWNOP!OY\JXP!OH!LGHUS!gRHKHOHE!LPTP!IWVSRJNOJLS!OSIVPJI!OP!LMOJgP!OS!PROSNHN^H!m
+!VHRH!HI!^PNHI!XRHOJLJPNHJI!S!&!VHRH!HI!LPTdNIhkp!S!XHT_N!IS!VSRTJXJRe!HfWSGH!fWS!IS!VPJOH!HVPJHR!SN!TSOJHNSJRHI!PW!VHRSOSI!
LSgHI!S\JIXSNXSIE!IS!H!PROSNHN^H!HVGJLHQGS!P!VSRTJXS!jNHI!LPNOJLJMNI!fWS!HGY!IS!IJNHGSNk)!

'IXHQG_LSNIS!LHXRP!gRHPI!PW!JNXSNIJOHOSI!OS!PROSNHLJMN!SN!KWNLJMN!OHI!XJVPGP\YHI!H!JTVGHNXHRl!

!! &HReLXSR! +JVPGP\YH!LHRHLXSRYIXJLH! +JVPGP\YHI!HOTJXJOHI!
BRHP!(l! '\XRHOSNIP! *LHRPHOH!! S\SNXH!PW!HVHRSHOH!
BRHP!0l! $SNIP! *VHRSHOH! '\SNXH!
BRHP!8l! #PRTHG! '\SNXH! !
BRHP!:l! '\XSNIP! '\SNXH! !
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k*/MNgLKJNOI*WgIHPOI*SKVKUSKUJKI*SO*_NMO*hVMNPKQM?*KSH[HPMWHQHSMSK?*OPRVMPHTU?*[NOUJK\7*

'IXHQG_LSNIS!UHRJPI!XJVPI!OS!VHReTSXRPI!ISgWNOP!P!gRHP!PW!JNXSNIJOHOS!SIXHQGSLJOHE!OSVSNOSNOP!OH!IdH!IJXWHLJMN!NPI!OJIXJNXPI!
XJVPI!OS!NdLGSPI!S!OP!XJVP!OS!SOJKJLHLJMN!fWS!IS!VPJOH!LPNIXRWYR!NSGH!jISTVRS!fWS!IS!VSRTJXHN!SIXHI!XJVPGP\YHI!NH!PROSNHN^H!PW!
XJVP!OS!NdLGSP!HVGJLHQGSE!S!NHI!LPNOJLJMNI!fWS!HGY!IS!IJNHGSNk)!!

!!
+JVPGP\YH!

LHRHLXSRYIXJLH!
5HRLSGH!NSXH!
TYNJTH!jT0k!

'OJKJLHQJGJOHOS!
Te\JTH!jT0aT0k!

4LWVHLJMN!
Te\JTH!jr!k!

>RPNXS!
TYNJTH!jT0k!

BRHP!(l! *LHRPHOH!! 8DD! DE<! =D! =A!
BRHP!0l! *VHRSHOH! =DD! DE8<! :D! A!
BRHP!8l! '\SNXH! ?DD! DE0<! 0<! (0!
BRHP!:l! '\SNXH! ()DDD! DE0! 0D! (<!

!
5POSRHIS!HOTJXJR!H!SOJKJLHLJMN!SN!VMNPKQMI! JNKSRJPRSI!H!TYNJTH!jVSRP!LP! GYTJXS!OS!fWS!OSQS!VSRTJXJR!H!LPNIXRWLJMN!OWNbH!
UJUSNOH!TYNJTH! ISgWNOP! H!DEA! S! LWNbH! OJKSRSN^H! H! QHJ\H! NPN! IWVSRJPR! H! WN! IS\XP! OH! OJTSNIJMN! OSIH! VHRLSGH!TYNJTH!
HVGJLHQGS!ISgWNOP!P!LHORP!HNXSRJPRkE!ISTVRS!S!LHNOP!SIXSHN!\H!LPNIXRWYOHI!HI!VHRLSGHI!TSOJHNSJRHI)!#PN!IS!SIJ\S!VHRLSGH!
TYNJTH!NHfWSGHI!fWS!\H!SIXSHN!SOJKJLHOHI!UJUSNOHI!XRHOJLJPNHJIE!ISTVRS!fWS!IS!THNXScH!H!OJXH!SOJKJLHLJMN)!

5POSRHIS!HOTJXJR!H!SOJKJLHLJMN!LPN!OPRVMPHTU!IWVSRJPR!H!Te\JTH!jVSRP!LWNbH!OJKSRSN^H!e!HG^H!NPN!IWVSRJPR!H!WN!LWHRXP!OH!
PLWVHLJMN!Te\JTH!HVGJLHQGS! ISgWNOP!P! LHORP!HNXSRJPRkE!VHRH!HI!VHRLSGHI! JNKSRJPRSI!H!TYNJTH!fWS! LWTVRHN!HI! LPNOJLJMNI!
S\LSVLJPNHJI!OS!VHRLSGH!OP!VHRegRHKP!HNXSRJPR)!*!PLWVHLJMN!NHI!VHRLSGHI!\H!SOJKJLHOHI!LPN!UJUSNOHI!XRHOJLJPNHJI!VPOSRe!ISR!
LPTP!Te\JTP!H!OH!SOJKJLHLJMN!S\JIXSNXSE!IS!S\LSOS!OPI!VHReTSXRPI!LJXHOPIE!ISTVRS!fWS!IS!THNXScH!H!OJXH!SOJKJLHLJMNE!S!
ISN! VPIJQJGJOHOSI! OS! HTVGJHLJMN! OS! UPGWTS)! *PI! SKSLXPI! OH! PLWVHLJMN! LPTVWXHReNE! HOSTHJI! OH! SOJKJLHLJMN! VRJNLJVHGE! HI!
SOJKJLHLJMNI! HW\JGJHRSI! S! LPTVGSTSNXHRJHI! jLWQSRXPIE! HGVSNORSIE! LPRXSIE! SXL)k)! '\LSVLJPNHGTSNXS! VSRTJXJRHNIS! PLWVHLJMNI!
THJPRSI! LHNOP! IS! XRHXS! OH! RSbHQJGJXHLJMN! PW! RSNPUHLJMN!OS! SOJKJLJPI! S\JIXSNXSIp! NSIXS! LHIP! H! PLWVHLJMN!Te\JTH!NPN!VPOSRe!
IWVSRHR!H!OH!SOJKJLHLJMN!HNXSRJPR!PQ\SLXP!OH!RSbHQJGJXHLJMN!PW!RSNPUHLJMNE!PW!LHNOP!IS!XRHXS!OS!SOJKJLHLJMNI!NPUHI!SN!VHRLSGHI!
IJXWHOHI! SNXRS! SOJKJLHLJMNI! S\JIXSNXSI! S! fWS! NPN! VPOSNOP! LWTVRJR! XHG! LPNOJLJMNE! OSQSReN! RSIVSLXHR! P! RSIXP! OPI! VHReTSXRPI!
OSKJNJOPI)!

#P!LHIP!OS!fWS!IS!VRPLSOSIS!e!RSSIXRWXWRHLJMN!OWNbH!SOJKJLHLJMN!XRHOJLJPNHG!S\JIXSNXS!NH!VHRLSGHE!VPOSRHIS!LPNISRUHR!H!OJXH!
KSH[HPMWHQHSMSK! HYNOH! fWS! IS! IWVSRS! H! HfWY! SIXHQGSLJOHE! ISTVRS! S! LHNOP! NPN! IS! OSIUJRXdSN! PI! UHGPRSI! JNbSRSNXSI! e! USGGH!
SOJKJLHLJMN)!*!SKSLXPI!OS!SOJKJLHQJGJOHOSE!LPTVWXHRe!XHNXP!H!SOJKJLHLJMN!VRJNLJVHG!LPTP!HI!HW\JGJHRSI!fWS!IWVSRSN!PI!8D!Tq!SN!
VGHNXH! PW! OS! TSNPR! IWVSRKJLJS! fWS! HLHOSN! HGXWRHI! IWVSRJPRSI! HPI! 8! TSXRPI)! 'N! LHGfWSRH! LHIPE! SIXHI! SOJKJLHLJMNI! HW\JGJHRSI!
LPTVWXHReN!H!SKSLXPI!OS!PLWVHLJMN!OH!VHRLSGH)!

1I!VHRLSGHI!RSIWGXHNXSI!OPI!VHRLSGHTSNXPI!WRQHNYIXJLPI!HVRPQHOPI!VPGP!&PNLSGGP!LPN!HNXSRJPRJOHOS!e!HVRPQHLJMN!JNJLJHG!OP!%45!
NPN! GGSI! ISRe! OS! HVGJLHLJMN! H! SOJKJLHQJGJOHOS! SIXHQGSLJOH! OS! TPOP! \SRHGE! ISTVRS! fWS! H! SOJKJLHLJMN! QRWXH! \SRHG! HVGJLHOH! HP!
LPN\WNXP!OH!VHRLSGH!THXRJ^!NPN!S\LSOH!OH!HfWY! KJ\HOH!SN!LHOH!LHIP)!'N!LHGfWSRH!LHIP!H!SOJKJLHQJGJOHOS!HVGJLHOH!eI!WNJOHOSI!
RSVHRLSGHOHI!XSRe!fWS!ISR!JNKSRJPR!H!DE?!TqaTq)!

*! RSIVSLXP!OH! [NOUJK*SK*VMNPKQM!VPOSRe!HWXPRJ^HRIS!H!SOJKJLHLJMN!NHfWSGHI!VHRLSGHI! LWNbH! KRPNXS!TSNPR!HPI!SIXHQGSLJOPI!NP!
LHORP!HNXSRJPRE!ISTVRS!fWS!NPN!VRPLSOHN!OS!ISgRSgHLJMNI!VPIXSRJPRSI!e!HVRPQHLJMN!OP!VRSISNXS!%45E!IS!HXPVSN!SNXRS!VHRLSGHI!
\H!SOJKJLHOHI!S!IS!RSIVSLXS!P!RSIXP!OPI!VHReTSXRPI!HfWY!SIXHQGSLJOPI)!!

*I! SOJKJLHLJMNI!S\JIXSNXSI!NPI!NdLGSPI! RWRHJI! H! SNXRHOH!SN! UJgPR!OP! %45! jISTVRS!fWS! IS!S\SLWXHISN!OS!LPNKPRTJOHOS!LPHI!
GJLSN^HI!LPNLSOJOHI!NP!ISW!TPTSNXP!H!RSIVSLXP!OS!VGHNI!HNXSRJPRSI!HP!VRSISNXS!%45k!SN!fWS!P! JNLWTVRJTSNXP!OP! %45!jH!
RSIVSLXP!OP!HfWY!RSgWGHOPE!PW!NPI!HRXJgPI!8):)?)(!PW!8):)?)0k!IS\H!IM!VPGHI!LPNOJLJMNI!SIXHQGSLJOHI!NP!VRSISNXS!HVHRXHOP!jPW!
LPN\WNXHTSNXS! LPN! HGgWNbH! PWXRH! S\LSVLJMN! IJTJGHR! fWS! IS! LPNXSTVGS! NHI! VRSISNXSI! LPNOJLJMNI! \SRHJI! PW! NH! PROSNHN^H!
HVGJLHQGSkE!NPN!IS!SNXSNOSReN!KMRH!OS!PROSNHLJMN!VPR!SIXHI!LJRLWNIXHNLJHI)!

k*/MNPKQM*KSH[HPMWQK8*

5HRH!fWS!WNbH!VHRLSGH!IS\H!SOJKJLHQGS!NPI!NdLGSPI!RWRHJIE!OSQSRe!LWTVRJR!jHOSTHJI!OHI!LPNOJLJMNI!SIXHQGSLJOHI!NPI!HVHRXHOPI!
HNXSRJPRSI! OS! ;JIXSTH!OS!PROSNHLJMN!S! 5HReTSXRPI!QeIJLPIk! HI! LPNOJLJMNI! IJNHGHOHI! SN! LPNLRSXP!VHRH!PI!NdLGSPI! RWRHJI! H! XHG!
SKSLXP!NHI!OSKJNJLJMNI!OPI!HVHRXHOPI!:)0)<!S!:)0)=!jS!ISN!JNLPRRSR!NHI!OP!:)0)Zk!OH!VRSISNXS!#PRTHXJUH)!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
A!#HI!VHRLSGHI!S\XRSTHI!OS!LHOH!gRWVP!HVGJLHRHNIS!H!SIXSI!SKSLXPI!HI!LPNOJLJMNI!OS!XJVPGP\YH!HVHRSHOH)!
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k*,QHcMPHTUI*K*VKP]KI8*

*I!HGJcHLJMNI!HVHRSLSN!gRHKJXHOHI!NPI!VGHNPI!OS!PROSNHLJMN!OPI!NdLGSPI!H!SILHGH!(a!0)DDD!jPW!(l()DDD!NP!ISW!LHIPkE!S!IPN!HI!fWS!
THRLHN!H!GJcH!VHRH!VPOSR!RSHGJ^HR!PI!VSLbSI!OS!VHRLSGH)!!

4I! VSLbSI! OS! VHRLSGH! IS! RSgWGHN! VHRH! PI! NdLGSPI! RWRHJI! NP! VWNXP! 3)0! OP! HRX)! :)0)8! OH! VRSISNXS! NPRTHXJUHE! HXSNOSNOP!
SIVSLJHGTSNXS!NSIXH!LGHIS!OS!IPGP!jS!IPQRS!XPOP!NHI!^PNHI!XRHOJLJPNHJI!OP!NdLGSP!PW!SN!VHRLSGHI!fWS!HGQSRgHN!SOJKJLHLJMNI!
XRHOJLJPNHJIk!HI!LPNOJLJMNI!XJVPGM\JLHI!S!VHJIH\YIXJLHI!OP!HVHRXHOP!<):)(<!fWS!JNLJOHN!NH!IdH!KPRTHGJ^HLJMN!S!LPNIXRWLJMN)!!

#P! LHIP! OS! ISR! NSLSIHRJH! H! HTVGJHLJMN! OPI! UJHRJPI! S\JIXSNXSIE! NPN! IS! VSROSRe! P! LHReLXSR! XRHOJLJPNHG! fWS! VWJOSISN! XSR! SIXSI!
RWSJRPIE!LPNISRUHNOP!PI!SGSTSNXPI!SaPW!HI!XJVPGP\YHI!LPNIXRWXJUHI!PW!LHGJOHOSI!SIVHLJHJI!fWS!XJUSISN)!'N!NJNgdN!LHIP!IS!VPOSReN!
VGHNSHR! HTVGJHLJMNI! OS! LHTJcPI! fWS! HKSLXSN! SGSTSNXPI! VRPXS\JOPI! OS! JNXSRSIS! SXNPgReKJLP! jbMRRSPIE! VHGGSJRHIE! )))kE! TWRPI!
XRHOJLJPNHJIE!NPJRPI!PW!LHTJcPI!fWS!IS!HXPVSN!SN!LPNXPRNPI!OS!VRPXSLLJMN!OPWXRPI!SGSTSNXPI!VRPXS\JOPI)!

*OSTHJIE!ISgWNOP!JNOJLHQH!P!JNKPRTS!OH!$)/)!OS!%NKRHSIXRWXWRHI!OH!&2*+%!IPQRS!P!5/42!0D(0E!NHI!^PNHI!LPTdNI!OPI!NdLGSPI!
RWRHJI! OS! &HGOSGJcHI! S! *QSOSIE! NPI! ISWI! KRPNXSI! eI! SIXRHOHI! HWXPNMTJLHI! 4,h((8! S! 4,h8(DE! VRPbYQSNIS! PI! NPUPI! HLLSIPI!
OJRSLXPI!H!SIXHI!SIXRHOHIE!OSQSNOP!RSHGJ^HRIS!SIXSI!H!XRHU_I!OPI!\H!S\JIXSNXSI!S!OPI!UJHRJPI!HGXSRNHXJUPI!S\JIXSNXSI!PW!PI!OS!NPUH!
LRSHLJMN!VRSUJIXPI!VPGP!VGHNSHTSNXP)!

&HNOP!IS!LPNIXRdH!WNbH!NPUH!SOJKJLHLJMNE!SN!RdHI!OS!TSNPI!OS!?!T)!OS!HNLbP!H!GJcH!OS!VSLbSE!NH!VRP\SLLJMN!OH!KHLbHOH!fWS!OSH!
KRPNXS!e!UYH!PW!SIVH^P!VdQGJLPE!OSJ\HRe!GJQRS!WN!RSLWHOP!hRSIYPh!OWN!TYNJTP!OS!8!T)!OS!VRPKWNOJOHOSE!S!WNbH!GPN\JXWOS!TYNJTH!
IWVSRJPR!H!VRP\SLLJMN!OH!SOJKJLHLJMN!IPQRS!H!GJcH!OH!HGJcHLJMNE!XHG!LPTH!IS!RSKGJLXS!NP!ISgWJNXS!gReKJLPl!!

!

k*%MIMUJKI8*

&PTH! RSgRH! \SRHG! ISReN! HI! HLXWHJI! OHI! UYHI! eI! fWS!OSH! KRPNXS! H! VHRLSGH)!*! SIXS! RSIVSLXPE! LHGfWSRH! HGXSRHLJMN!OP! XSRRSP!VHRH!
HLPTPOHhGH!SOJKJLHLJMN!XSRe!OS!H\WIXHRIS!HI!ISgWJNXSI!LPNOJLJMNIl!

Hk! &HNOP!H!UYH!e!fWS!OSH!KRPNXS!SIXSH!ISN!VHUJTSNXHR!HLHJOHTSNXSE!H!RHIHNXS!SIXHQGSLSRHIS!NH!LPXH!OS!0D!LTI)!VPR!RJQH!OH!
RHIHNXS!HLXWHG!OH!UYH)!

Qk! 4I!TPUSTSNXPI!OS!XSRRHI!S!PI!TWRPI!OS!LPNXSNLJMN!fWS!IS\HN!NSLSIHRJPI!LPTH!LPNISLWSNLJH!OHI!HGXSRHLJMNI!XPVPgReKJLHI!
VHRH! HLPTPOHR! H! SOJKJLHLJMN! e! RHIHNXS! OHI! UYHI! PW! VHRH! PROSNHR! JNXSRNHTSNXS! H! VHRLSGHE! H\WIXHRHNIS! eI! GJTJXHLJMNI!
RSLPGGJOHI!NP!HRXJgP!<)8)0!VHRH!P!gRWVP!()!

Lk! *I!XeTHRHI!VRPOWLJOHI!OSIVPJI!OS!TPOJKJLHR!H!VSNOSNXS!NHXWRHG!OP!XSRRSP!NPN!S\LSOSReN!OP!<D!r!OH!OJXH!VSNOSNXS)!

k*#HJRMPHTU*SM*KSH[HPMPHTU8*

*I!SOJKJLHLJMNI!S\SNXHI!VPOSReN!IJXWHRIS! GJQRSTSNXS!OSNXRP!OH!VHRLSGHE! ISTVRS!fWS!IS! GPLHGJLS!H! KHLbHOH!VRJNLJVHG!OSNXRP!OH!
KRHN\H!LPTVRSNOJOH!SNXRS!PI!VRJTSJRPI!:!H!(0!TSXRPI! jH!NPN!ISR!fWS!IS! JNOJfWS!PWXRH!LPWIH!NH!PROSNHN^H!SIVSLJKJLHE!PW!SN!
\WIXJKJLHOPI! LHIPI! OS! JNIWKJLJSNLJH! OS! KPNOP! OH! VHRLSGHE! LHNOP! IS! KJ\H! WNbH! GJcH! OS! SOJKJLHLJMN! H!TSNPR! OJIXHNLJH! NP! %45! PW!
LHGfWSRH!PWXRH!LJRLWNIXHNLJH!\WIXJKJLHOH!fWS!PQRJgWS!H!RSUJIHR!SIXHI!OJIXHNLJHIkE!TSOJOPI!OSNOS!H!HGJcHLJMNE!XHG!S!LPTP!IS!OSKJNS!
SIXH!NH!VRSISNXS!#PRTH)!#P!LHIP!OS!S\JIXJR!HGJcHLJMNI!LPNIPGJOHOHI!OH!SOJKJLHLJMN!SN!^PNHI!PRJ\JNHRJHI!PW!OSNIHI!OPI!NdLGSPI!fWS!
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NPN! LWTVRHN! H! LPNOJLJMN! HNXSRJPRE! VPOSRHIS! THNXSR! SIH! HGJcHLJMN! LPNIPGJOHOH! VHRH! HI! NPUHI! SOJKJLHLJMNI! IJXWHOHI! NPI!
JNXSRIXJLJPI!SNXRS!SOJKJLHLJMNI!S\JIXSNXSI)!

#PI! LPNXPRNPI! OS! VRPXSLLJMN! OS! SGSTSNXPI! LHXHGPgHOPI! ISRe! VRSLJIP! H\WIXHR! HI! LPNOJLJMNI! OS! VPIJLJMN! S! IJXWHLJMN! OH! NPUH!
SOJKJLHLJMN!jKPNOPIE!RSLWHOPI!H!UYHI!S!GHXSRHJI!PW!KPNOPIk!e!OHI!SOJKJLHLJMNI!XRHOJLJPNHJI!S\JIXSNXSI!jIPQRS!XPOP!IS!LPNKPRTHN!GJcHI!
bPTP\_NSHI!\H!LPNIPGJOHOHIk)!

k*%KPRMSOI*OR*IKVMNMPHTU*M*QHUSKHNOI8*

*I!SOJKJLHLJMNI!S\SNXHI!PW!HI!HLHRPHOHI!NP!ISW! GHOP! GJQRSE!RSLWHReN!OHI! GJNOSIE!VPGP!TSNPI!8!TSXRPI)!*!OJIXHNLJH!OP!RSLWHOP!
TYNJTP!XSRe!fWS!ISR! RSIVSLXHOH!VPR! XPOH!H!SOJKJLHLJMN! jUPHOJ^PIE!HGSJRPIE!HGVSNORSIE!SXL)kE!HOTJXYNOPIS!fWS!PI!HGSJRPI!VPJOHN!
PLWVHR!SIS!SIVH^P!IS!LWTVRSN!HI!LPNOJLJMNI!OP!HRX)!:)8)?)!&PN!XPOPE!VSRTJXJRHIS!P!HRRJTP!eI! GJNOSI!GHXSRHJIE!S!ISN!VRS\WY^P!H!
XSRLSJRPIE! OHfWSGHI! SOJKJLHLJMNI! HW\JGJHRSI! fWS! NPN! HLHOSN! PI! 8!TSXRPI! OS! HGXWRHE! IS! IS! IJXdHN! S\SNXHI! USRQP! OH! SOJKJLHLJMN!
VRJNLJVHG!S!IS!IJXdHN!NH!VHRXS!VPIXSRJPR!OH!VHRLSGH)!

#P!LHIP!OS!S\JIXJRSN!\H!TSOJHNSJRHI!NHGgWNbH!OHI!VHRLSGHI! GHXSRHJI! ISRe! KPR^PIP! XHVHGHI!TSRL_!HP!LPRRSIVPNOSNXS!HRRJTP!OH!
SOJKJLHLJMN!PW!SILHTPXSHGH!LPN!HRQPRHOP!X_VSOP!PW!LPN!LHGfWSRH!PWXRP!VRPLSOSTSNXP!fWS!SUJXS!H!VSRTHNSNLJH!OP!JTVHLXP)!

k*#RVKN[HPHK*Lg^HLM*KSH[HPMWQK8*

#PN!IS!VPOSReN!LPNIXRWYR!NPUHI!SOJKJLHLJMNI!fWS!S\LSOHN!PI!8DD!Tq!VHRH!P!WIP!VRJNLJVHG)!#SIXS!LMTVWXP!NPN!IS!SNXSNOSReN!
JNLGWYOHI!HI!SOJKJLHLJMNI!LPTVGSTSNXHRJHI)!!

'\LSVXdHIS!OSIXH!GJTJXHLJMN!OS!IWVSRKJLJS!HP!WIP!bPXSGSJRPE!LW\H!LPNIXRWLJMN!jLHNOP!IS!VRSXSNOHN!S\LSOSR!OPI!8DD!T0!JNOJLHOPIk!
SIJ\JRe! H! RSHGJ^HLJMN! S! HVRPQHLJMN! LPN! LHReLXSR! VRSUJP! OWN! 5GHN! 'IVSLJHG! jISTVRS! S! LHNOP! IS! XRHXS! OS! NPUH! SOJKJLHLJMN! PW!
HTVGJHLJMN!OS!SOJKJLHLJMNI!S\JIXSNXSIE!S\LGWYNOPIS!VPR!XHNXP!OSIXH!PQRJgH!HPI!SIXHQGSLSTSNXPI!OS!XWRJITP!RWRHG!SN!SOJKJLHLJMNI!
VRSS\JIXSNXSI!fWS!NPN! IS! UHJHN! H! HWTSNXHR! OS! XHTHcPk)!$S! XMOPGPI! \SJXPI! NPN! IS!VSRTJXJReN! SOJKJLJPI! OSOJLHOPI! H! SIXS!WIP!
bPXSGSJRP!fWS!S\LSOHN!PI!()DDD!T0)!

k*,QJRNM*Lg^HLM8*

*!HGXWRH!Te\JTH!OH!SOJKJLHLJMN!TSOJRHIS!ISgWNOP!P!SIXHQGSLJOP!NP!HRXJgP!:)8):E!NP!VWNXP!TSOJP!OHI!KHLbHOHIE!SIXHQGSL_NOPIS!
WN! Te\JTP! OS! OdHI! VGHNXHI! j5GHNXH! 3HJ\H! w! 5GHNXH! *GXHkE! ISN! fWS! IWVSRS! WNbH! HGXWRH! OS! Z! TSXRPIE! VSRP! NP! VWNXP! TeJI!
OSIKHUPRHQGS!OPI!ISWI!VHRHTSNXPI!S\XSRJPRSIE!OSNOS!H!RHIHNXS!OP!XSRRSP!j*25kE!NPN!VPOSRe!IWVSRHR!PI!?!T)!!

#PI! LPNXPRNPI! OS! VRPXSLLJMN! OS! SGSTSNXPI! LHXHGPgHOPI! ISRe! VRSLJIP! H\WIXHR! H! HGXWRH! OH! NPUH! SOJKJLHLJMN! e! OHI! SOJKJLHLJMNI!
XRHOJLJPNHJI!S\JIXSNXSI!jHYNOH!fWS!LPTP!TYNJTP!OSQSReN!HLHOHRIS!HI!HGXWRHI!SIJ\JOHI!VPR!bHQJXHQJGJOHOS!NHI!DEAkE!IPQRS!XPOP!IS!
HI!NPUHI!SOJKJLHLJMNI!UHN!H!HLHRPHRIS!H!SGHI)!

-RWKNJMI*K*MVNOXKHJMLKUJO*WMH^O*PRWKNJM8*

;SReN!OS!HVGJLHLJMN!HI!LPNOJLJMNI!\SRHJI!OP!HRXJgP!:)8)<E!IHGUP!HI!SIVSLJKJLJOHOSI!fWS!IS!IJNHGHN!H!LPNXJNWHLJMNl!

- 5PR!RJQH!OH!SNUPGUSNXS!Te\JTH!fWS!IS!XSN!OSXSRTJNHOP!NHI!LPNOJLJMNI!\SRHJI!OP!HRXJgP!:)8)<!jLPHI!SIVSLJKJLJOHOSI!fWS!
NP!VRSISNXS!HRXJgP!IS!SIXHQGSLSNkE!JNLGWYOPI!PI!VGHNPI!OS!LWQSRXHIE!NPN!IS!VSRTJXJReN!PWXRHI!LPNIXRWLJMNI!fWS!NPN!IS\HN!
PI!SGSTSNXPI!OS!LWQSRXH!PW!JNIXHGHLJMNI!X_LNJLHI!jHNXSNHIE!LbSTJNSHIE!SXL)k)!#P!LHIP!OHI!SOJKJLHLJMNI!XRHOJLJPNHJI!S\JIXSNXSI!
VSRTYXSNIS!THNXSR!HfWSGSI!SGSTSNXPI!XJVPGM\JLPI!OH!^PNH!jVJNLbPI!SN!XSIXSJRPIE!SXL)k!fWS!\H!S\JIXHN!NH!SOJKJLHLJMNE!ISTVRS!
fWS!IS\HN!OS!XJVPGP\YH!XRHOJLJPNHGE!HYNOH!fWS!S\LSOHN!H!HGXWRH!Te\JTH!HfWY!SIXHQGSLJOH!jLWN!GYTJXS!OS!S\LSIP!OP!0<!r!OH!
HGXWRH!Te\JTH!SIXHQGSLJOHk)!

- *!HGXWRH!Te\JTH!OP!LWTJP!ISRe!OS!8E=D!TSXRPI)!

- 5POSRHIS!HLHOHR!WNbH!VSNOSNXS!Te\JTH!OS!8<u)!

- #PN! IS! VSRTJXSN! HI! LWQSRXHI! VGHNHIE! HgeI! fWS! IS! \WIXJKJfWS! S\VRSIHTSNXS!NP!VRP\SLXPE! VSRP! IM! NHI! ^PNHI! LPTdNI!OPI!
NdLGSPI)!

- #P! LHIP! OS! RSbHQJGJXHLJMN! OS! UJUSNOHI! XRHOJLJPNHJI! OS! QHJ\H! HGXWRH! GJQRS! JNXSRJPR! VPOSRHNIS! STVRSgHR! IPGWLJMNI!
JNNPUHOPRHI! VHRH! HLHOHR! H! HGXWRH! GJQRS! TYNJTH! SIJ\JOH! VPGH! GS\JIGHLJMN! HVGJLHQGSE! ISTVRS! fWS! NPN! IS! OSIUJRXdSN! PI!
UHGPRSI!OH!SOJKJLHLJMN)!!
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- #PI!LPNXPRNPI!OS!VRPXSLLJMN!OS!SGSTSNXPI!LHXHGPgHOPI!ISRe!VRSLJIP!H\WIXHR!HI!LPNOJLJMNI!OS!KPRTH!S!XJVPGP\YH!OHI!LWQSRXHI!
OH! NPUH! SOJKJLHLJMN! jHWgHIE! VSNOSNXSIE! XJVPI! OS! HGSJRPI! S! QSJRYIE! THXSRJHJI! OS! LPQSRXWRHk! e! OHI! SOJKJLHLJMNI! XRHOJLJPNHJI!
S\JIXSNXSI!jIPQRS!XPOP!IS!SIXHI!KPRTHN!HGJcHLJMNI!bPTP\_NSHI!\H!LPNIPGJOHOHI!fWS!LPNKPRTHN!WNbH!WNJOHOS!OS!LWQSRXH!
fWS!IS!OSQSRe!THNXSRk)!

k*0OOI8*

4I!dNJLPI!UPPI!fWS!IS!VSRTJXSN!IPN!PI!fWS!IS!OSOJfWSN!H!SGSTSNXPI!XJVPGM\JLPI!XRHOJLJPNHJI!LPTP!IPGHJNHIE!QHGLMNIE!gHGSRYHI!PW!
TJRHOPJRPIE!NHI!LPNOJLJMNI!SIXHQGSLJOHI!NHI!PROSNHN^HI!\SRHJI!S!NHI!VHRXJLWGHRSI!OS!NdLGSPE!VSRP!LWN!Te\JTP!OS!DE?D!T)!OS!
UPPE!S!ISTVRS!fWS!IS!gHROSN!PI!RSLWHOPI!SIXHQGSLJOPIE!VRPbJQYNOPIS!PI!UPPI!VSLbHOPI)!'N!XPOP!LHIP!ISReN!OS!HVGJLHLJMN!HI!
OJIVPIJLJMNI!RSLPGGJOHI!NHI!DEA)!

k*%KPRMSOI*LZUHLOI*SMI*[OIMI*IaVJHPMI8*

*!VHRLSGH!XSRe!fWS!XSR!WNbH!OJIVPIJLJMN!XHGE!fWS!VSRTJXH!GPLHGJ^HR!H!KPIH!I_VXJLH!jNP!LHIP!OS!fWS!IS\H!NSLSIHRJH!VPR!NPN!S\JIXJR!
LHNHGJ^HLJMNI!VHRH!H!SUHLWHLJMN!OS!HWgHI!RSIJOWHJIkE!gHROHNOP!HI!ISgWJNXSI!OJIXHNLJHI!TYNJTHIE!ISN!VRS\WY^P!OHI!OJIVPIJLJMNI!
UJ\SNXSI!NH!THXSRJHl!
! h!<!TSXRPI!HPI!GJNOSJRPI)!
! h!0!TSXRPI!e!SOJKJLHLJMN!VRJNLJVHG)!
! h!0<!TSXRPI!H!LHGfWSRH!VP^P!OS!LHVXHLJMN!OS!HWgH)!

'\LSVXWHRHNIS!OH!SIJ\SNLJH!OS!OJIXHNLJHI!TYNJTHI!HfWSGHI!VHRLSGHI!fWSE!VPOSNOP!ISR!SOJKJLHQGSI!VPR!LWTVRJR!P! RSIXP!OHI!
LPNOJLJMNIE!IS!HXPVSN!SNXRS!VHRLSGHI!\H!SOJKJLHOHI!S!NPN!VRPLSOHN!OS!ISgRSgHLJMNI!VPIXSRJPRSI!e!HVRPQHLJMN!OP!%45)!!

k*(IjRKLMI*HUJKNVNKJMJHXOI8*

*! TSJRHNOS! VHRXS! OS! XPOPI! SIXSI! VHReTSXRPI! SOJKJLHXPRJPI! VPOS! RSVRSISNXHRIS! SIfWSTHXJLHTSNXS! VHRH! H! IdH! TSGGPR!
JNXSRVRSXHLJMNE!S!H!XHG!SKSLXP!IS!XScSN!HgGWXJNHOP!PI!VRJNLJVHJI!VHReTSXRPI!NP!ISgWJNXS!LHORP!S!NP!gReKJLP!HNS\PE!OJKSRSNLJHNOP!
SNXRS!HI!^PNHI!OS!NdLGSP!S!gRHPI!HVGJLHQGSI)!
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"dPQKO*%RNMQ* $NMSHPHOUMQ8* -OLdU8*

CNMOIf/MNgLKJNOI* 6* 6* =* E* @*
3* =!T! =!T! A!T! (0!T! (<!T!
#* 8DD!Tq! 8DD!Tq! =DD!Tq! ?DD!Tq! ()DDD!Tq!
(* DE<!TqaTq! DE<!TqaTq! DE8<!TqaTq! DE0<!TqaTq! DE0D!TqaTq!
)* =Dr! =Dr! :Dr! 0<r! 0Dr!
$* (a0a8! (a0a8! 0a8! 8! 8!
1* !!

9JHRJP!
IWVRHTWNJLJVHG!

'N!\SRHG!H!SIXHQGSLJOH!NH!GS\JIGHLJMN!ISLXPRJHG!OS!HVGJLHLJMNE!PW!H!TSNPR!OJIXHNLJH!jISTVRS!fWS!SIX_!
HWXPRJ^HOH!VHRH!SIXS!VGHN!S!IS!gRHKJXS!NPI!VGHNPI!OS!PROSNHLJMNk)!

9JHRJP!6PLHG!

5POSRe!THNXSRIS!IPQRS!HI!HGJcHLJMNI!XPXHG!PW!VHRLJHGTSNXS!LPNIPGJOHOHI!NHfWSGSI!LHIPI!fWS!IS!
VSRTJXHN!SOJKJLHLJMNI!HLHRPHOHI!PW!HVHRSHOHI)!#P!LHIP!OS!!UJUSNOHI!S\SNXHI!H!IJXWHLJMN!NH!VHRLSGH!
ISRe!GJQRSE!ISTVRS!fWS!IS!THNXScH!H!KHLbHOH!VRJNLJVHG!NH!KRHN\H!OS!SNXRS!:!S!(0!T!OSNOS!P!VSLbS!
OH!VHRLSGH!j5k)!

/* !!
9JHRJP!

IWVRHTWNJLJVHG!
'N!\SRHG!H!SIXHQGSLJOH!NH!GS\JIGHLJMN!ISLXPRJHG!OS!HVGJLHLJMNE!PW!H!TSNPR!OJIXHNLJH!jISTVRS!fWS!SIX_!
HWXPRJ^HOH!VHRH!SIXS!VGHN!S!IS!gRHKJXS!NPI!VGHNPI!OS!PROSNHLJMNk)!

9JHRJP!6PLHG! ;SRe!H!RSLPGGJOH!LPTP!HGJcHLJMNI!NPI!VGHNPI!OS!PROSNHLJMN)!

%[* 5HRH!P!LHIP!OS!UJUSNOHI!HLHRPHOHI!PW!HVHRSHOHI!VPOSRe!ISR!DE!VPIJQJGJXHNOP!H!LPNIXRWLJMN!IPQRS!HI!
HGJcHLJMNIE!S!NP!LHIP!OS!UJUSNOHI!WNJKHTJGJHRSI!5w:Å!-K!Å5w(0)!

%Q* 8!T!jNP!LHIP!OHI!HLHRPHOHIE!JIXP!HVGJLHRHIS!HP!QPROS!OS!VHRLSGH!GJQRS!OS!SOJKJLHLJMNk)!
%V* 8!T)!
]L* (E<D!T!Å!bT!Å!0EDD!T!j:)0)8)3)0k!
iN* Z!T)!
iV* ?!T)!
]P* 8E=D!T!
,* 8<u!
"* j9SR!HVHRXHOP!:)Z)(D)0!5WNXP!?k!
'J* j9SR!HVHRXHOP!<)8)0!BRWVP!(k!

/MNgLKJNOI7* !!
37* >RPNXS!OS!VHRLSGH! (7* 'OJKJLHQJGJOHOS)!

#7** ;WVSRKJLJS!TYNJTH!OH!VHRLSGH!SOJKJLHQGS)! )7* 4LWVHLJMN!Te\JTH!VSRTJXJOH!NH!
VHRLSGH)!

17* 6JcH!OS!SOJKJLHLJMN)! /7* 6JcH!OS!VSLbS!jHGJcHLJMN!PKJLJHGk)!
%[7* -SXRHNfWSP!KRPNXHG)! ]L7* *GXWRH!OP!VSLbS)!

%Q7* -SXRHNfWSP!GHXSRHG)! 'J7* 6JTJXHLJMN!HPI!TPUSTSNXPI!OS!
XSRRHI)!

%V7* -SXRHNfWSP!VPIXSRJPR)! ]P7* *GXWRH!Te\JTH!OP!LWTJP)!
iN7* *GXWRH!Te\JTH!IPQRS!RHIHNXS!j*2-k)! ,7* 5SNOSNXS!Te\JTH!OH!LWQSRXH)!

iV7* *GXWRH!Te\JTH!VSRTJXJOH!NH!VHRLSGH!j*25k)! "7* #dTSRP!OS!HWgHI!VSRTJXJOHI!NH!
LWQSRXH)!

$7* +JVPGP\YHI!SOJKJLHXPRJHI!VSRTJXJOHI)!

!
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Z)0)8) &4#$%&%7#;!/'-*%;!$4;!';5*.4;!5`36%&4;!4,!&42,#%+*-%4;)!

#P!HLPNOJLJPNHTSNXP!OPI!SIVH^PI!VdQGJLPI!PW!LPTWNJXHRJPI!OPI!NdLGSPI!RWRHJI!ISReN!OS!SIVSLJHG!HVGJLHLJMN!HI!LPNOJLJMNI!S!
PI!VRPLSOSTSNXPI!SIXHQGSLJOPI!NPI!HRXJgPI!<):)AE!<):)(DE!:)Z)(D)(!S!<):)(8!OH!VRSISNXS!#PRTHXJUHE!LP!PQ\SLXP!OS!THNXSR!S!
RSLWVSRHR!H!JOSNXJOHOSE!H!IJTQPGP\YHE!HI!VRSS\JIXSNLJHI!S!P!IJgNJKJLHOP!OSIXSI!SIVH^PI!VHRH!PI!ISWI!bHQJXHNXSIE!VPXSNLJHNOP!
P!ISW!WIP!S!RSHKJRTHNOP!H!JOSNXJOHOS!OPI!NdLGSPI!S!OPI!ISWI!TPRHOPRSI)!

Z)0):) &4#$%&%7#;!';5'&%*%;!5*-*!4;!#`&6'4;!$4!&*2%F4!$'!;*#+%*B4)!

#PI! NdLGSPI! VPGPI! fWS! VHIH! P! &HTJcP! OS! ;HNXJHgPE! VHRH! HVRP\JTHRIS! HI! LPNOJLJMNI! OS! VRPXSLLJMN! SIXHQGSLJOHI! VPGH!
GS\JIGHLJMN! SIVSLJKJLH! fWS! %GS! _! OS! HVGJLHLJMN! H! SIXS! IJNgWGHR! SGSTSNXP! LWGXWRHG! j65&BkE! HXSNOSRHIS! SIVSLJHGTSNXS! NSIXSI!
NdLGSPI! jVSRP! IPQRS! XPOP! NP! eTQJXP! OS! VRPXSLLJMN! OP! &HTJcP! fWS! OSXSRTJNHN! HI! LJXHOHI! GSJIk! HP! LWTVRJTSNXP! OHI!
LPNOJLJMNI!OP!HRXJgP!HNXSRJPR!NPI!SIVH^PI!VdQGJLPI!PW!LPTWNJXHRJPIE!THJI!XHT_N!NP!RSIXP!OS!SIVH^PI!VRJUHOPI!IS!RSLPGGSReN!
XPOHI!HI!LPNOJLJMNI!SIVSLJKJLHI!NSLSIHRJHI!jISReN!OS!SIVSLJHG!HVGJLHLJMN!HI!LPNOJLJMNI!S!PI!VRPLSOSTSNXPI!SIXHQGSLJOPI!NPI!
HRXJgPI! <):)((E! <):)(0E! <):)(8E! <):)(:! S! <):)(<! OH! VRSISNXS! #PRTHXJUHkE! THJI! XHT_N! jS! LPN! LHReLXSR! \SRHGk! HI! LPNOJLJMNI!
NSLSIHRJHI! jIPQRS!XPOP!H!VRSISRUHLJMN!OHI!VRSS\JIXSNLJHI!S!HI! XJVPGP\YHI! XRHOJLJPNHJIE!LPJOHNOP!fWS!HI!NPUHI!HLXWHLJMNI!S!
SOJKJLHLJMNI! IS\HN! LPNgRWSNXSI! LPN! SGHIk! VHRH! HXSNOSR! H! PQRJgH! OS! VRSISRUHR! PI! ISWI! UHGPRSI! XRHOJLJPNHJIE! VHRLSGHTSNXPE!
VSLbSIE! HRQPRHOPE! KPNXSI! S! SGSTSNXPI! OH! HWgHE! LHTJcPIE! UPGWTSIE! HGXWRHIE! KPRTH! OS! PLPIE! LWQSRXHI! S! QSJRYI! S! P!
RS\SJXHTSNXP!OHfWSGHI!PWXRHI!HLXWHLJMNI!fWS!TSNPILHQSN!H!HVRSLJHLJMN!OP!QSN!OSNXRP!OP!LPNXPRNP)!!

*!XHG!SKSLXP!ISReN!OS!SIVSLJHG!HVGJLHLJMN!LPN!LHReLXSR!\SRHG!HI!LPNOJLJMNI!SIXHQGSLJOHI!NP!HVHRXHOP!:)Z!S!TeJI!SN!LPNLRSXP!P!
SIXHQGSLJOP!NP!HRXJgP!:)Z)(D!S!NPI!ISWI!IWQHRXJgPIE!S!SN!LPNLRSXP!NP!eTQJXP!OS!VRPXSLLJMN!OP!&HTJcP!fWS!OSXSRTJNHN!HI!
LJXHOHI! GSJI! ISReN! OS! HVGJLHLJMN! H! XPOHI! HI! SOJKJLHLJMNI! HI! LPNOJLJMNI! XJVPGM\JLHI! SIXRJXHI! fWS! IS! SIXHQGSLSN! NH! VRSISNXS!
#PRTHXJUH!VHRH!HI!SOJKJLHLJMNI!XRHOJLJPNHJI)!

+HT_N! fWSOHRe! VRPXS\JOP! LPN! LHReLXSR! \SRHG! P! HRQPRHOP! S\JIXSNXS! OSNXRP! OSIXSI! NdLGSPIE! S! IPQRS! XPOP! HI! RJNgGSJRHI! OS!
HRQPRSI!fWS!OSGJTJXSN!PW!KGHNfWSSN!PI!LHTJcPI!PW!PI!fWS!ISVHRHN!KJNLHIE!S!PI!HRQPRSI!IJNgWGHRSI!PW!ISNGGSJRPI)!&HGfWSRH!
XHGH! OS! eRQPRSI! S! LHTQJP! OS! WIP! NH! ^PNH! OS! VRPXSLLJMN! OP! &HTJcP! OS! ;HNXJHgP! OSQS! PQXSR! H! HWXPRJ^HLJMN! VRSUJH! OH!
&PNISGGSRYH!OS!&WGXWRH!S!+WRJITP!SN!HVGJLHLJMN!OP!SIXHQGSLJOP!NH!65&B)!

#SIXSI!NdLGSPIE!HI!NPUHI! RSOSI!OS!ISRUJ^PI!LPTP!HI! GJcHI!SG_LXRJLHI! XSReN!fWS!ISR!IPXSRRHOHI!S!SIXHQGSLSRHNIS!LPNOJLJMNI!
VHRH! HI! PQRHI! OS! LPNISRUHLJMN!OS!THNSJRH! fWS!PI! XSNOJOPI! H_RSPI! S\JIXSNXSI! UHJHN! IPXSRReNOPIS!VRPgRSIJUHTSNXSE! XHG! S!
LPTP!IS!JNOJLH!NP!HRXJgP!:)A)0)!

A8E8 )%+(","<,#*(#/(-23!-,#*/,%,*#)1)*+(*"B-1()*%&%,18*

;SgWNOP!P!HRXJgP!08)8!OH!6;BE!OSGJTYXHNIS!NP!%45!UHRJPI!OPI!XRSI!XJVPI!OS!NdLGSP!SIXHQGSLJOPIE!fWS!IS!RSgWGHReN!VPR!gRHPI!
fWS! IS! OSKJNSN!NHI! LPNOJLJMNI! \SRHJI! OS! PROSNHLJMN! S! SOJKJLHLJMNE! S! VPGHI! LPNOJLJMNI! SIVSLYKJLHI! fWS! IS! LPNXSTVGHN! NHI!
ISgWJNXSI!PROSNHN^HIl!

- 4I!UdPQKOI*NRNMHI*JNMSHPHOUMHI! jPW!HI!^PNHI!LPN!SIH!XJVPGP\YH!OS!NdLGSPk!RSgdGHNIS!VPR!WNbH!dNJLH!PROSNHN^H!LPN!
SIH!TSITH!OSNPTJNHLJMN!S!VPGPI!gRHPI!fWS!IS!OSKJNSN!NPI!VGHNPI)!

- 4I!UdPQKOI*POLdUI!jPW!HI!^PNHI!LPN!SIH!XJVPGP\YH!OS!NdLGSPk!RSgdGHNIS!VPR!WNbH!dNJLH!PROSNHN^H!LPN!SIH!TSITH!
OSNPTJNHLJMN!S!VPGPI!gRHPI!fWS!IS!OSKJNSN!NPI!VGHNPI)!

'IXHI!PROSNHN^HI!OSISNUMGUSNIS!LPN!OSXHGGS!NPI!ISgWJNXSI!HVHRXHOPI)!

Z)8)() 4-$'#*#.*!$'!'$%>%&*&%7#!$'!#`&6'4!-,-*6!+-*$%&%4#*6!j#-+k)!

()!+K[HUHPHTU*K*gLWHJO8!

&PTVRSNOS!SIXH!4ROSNHN^H!H!XPXHGJOHOS!PW!VHRXS!OPI!eTQJXPI!OHI!HGOSHI!S!GWgHRSI!fWS!LPNKPRTHN!PI!HISNXHTSNXPI!RWRHJI!
VRJTJXJUPI! LPN! SOJKJLHLJMNI! THJPRJXHRJHTSNXS! XRHOJLJPNHJI! fWS! OJIVPcSN! \H! OS! ISRUJ^PI! WRQHNYIXJLPI! SaPW! IS! GPLHGJ^HN! SN!
eRSHI!LPNIPGJOHOHI!VPGH!SOJKJLHLJMN!SN!VRPVPRLJMN!IWVSRJPR!HP!<Dr)!

*!OSGJTJXHLJMN!KJgWRH!gRHKJXHOH!NPI!VGHNPI!OS!PROSNHLJMN!H!'ILHGH!(l!<)DDDE!S!0)DDD!jPW!()DDD!NP!ISW!LHIPk)!
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0)!#HIJKLM*SK*ONSKUMPHTU8!

'IXHQG_LSIS! P! IJIXSTH! OS! PROSNHLJMN! ISgWNOP! P! VHRLSGHRJP! S! HI! LPNOJLJMNI! OHI! XJVPGP\YHI! SOJKJLHXPRJHI! S\JIXSNXSI! NH! ^PNHE!
HIJgNHNOP!WN! gRHP!OS!PROSNHN^H!OS!SNXRS!PI! SIXHQGSLJOPI!NH!VHRXS! \SRHG! OHI!PROSNHN^HI!OS!NdLGSP! RWRHG)!*! SOJKJLHLJMN! ISRe!
S\SNXH!PW!HVHRSHOHp!NSIXS!dGXJTP!LHIPE!ISTVRS!fWS!IS!HTVHRS!LPN!VRP\SLXP!LPN\WNXP)!'\LSVLJPNHGTSNXS!VPOSRHIS!VSRTJXJR!H!
SOJKJLHLJMN!HLHRPHOH!H!TSOJHNSJRHjIk!\H!S\JIXSNXSjIk)!&P!TSITP!LHReLXSR!S\LSVLJPNHG!VSRTJXJRHIS!H!SOJKJLHLJMN!SNXRS!TSOJHNSJRHI!
jPW! SN! KJSJRHk! VHRH! LPTVGSXHR! XRHTPI! \H! LPNIPGJOHOPI! LPN! SIXH! XJVPGP\YHE! IS! P! gRHP! HVGJLHQGS! P! VSRTJXS)! 'IXH! S\LSVLJMN! ISRe!
HVGJLHQGS!S\LGWIJUHTSNXS!NH!THR\S!OH!UYH!fWS!RSdNH!HI!LPNOJLJMNI!OS!LPNIPGJOHLJMN!SIJ\JOHI)!*!SIXSI!SKSLXPI!LPNIJOSRHRHNIS!NH!
XJVPGP\YH!OS!SOJKJLHLJMN!SNXRS!)$1,*#$,(*4'$#'K,$,(*E!HfWSGSI!XRHTPI!OS!UYHI!LPTVRSNOJOPI!SNXRS!OdHI!JNXSRISLLJMNI!UJHRJHI!fWS!
HVHRS^HN!SOJKJLHOPIE!VPGP!TSNPIE!SN!0a8!OH!IdH!GPN\JXWOS)!

E8*-OUSHPHTUI*WgIHPMI*SM*KSH[HPMPHTU*UOU*KIVKPH[HPMSMI*UMI*^KNMHI7*

k*CNMOI*MSLHIHWQKI7* *OTYXSNIS! XPOPI! PI! gRHPI! OSKJNJOPIE! fWS! IS! SIXHQGSLSN! VPRTJWOHOHTSNXS! VPR! ^PNHI!
bPTP\_NSHI!NPI!VGHNPI!OS!PROSNHLJMN)!

k*,PMNOMSOI7* #P!LHIP!OS!S\JIXJR!\H!WNbH!PW!OdHI!TSOJHNSJRHI!NPI!GHXSRHJIE!VSRTJXJRHIS!HLHRPHR!H!SGHI)!
5SRTJXJRHIS! JgWHGTSNXS!HRRJTHR!OdHI!NPUHI!SOJKJLHLJMNI!SN!VHRLSGHI! LPNXJgWHIE! ISTVRS!
fWS!IS!HTVHRSN!NWN!VRP\SLXP!LPN\WNXPE!OS!\SJXP!fWS!NPN!fWSOSN!TSOJHNSJRHI!e!UJIXH!S!
THNX_NOPIS!PI!RSLWHTSNXPI!VRSUJIXPI!HP!RSIXP!OPI! GJNOSJRPI!S!KRPNXSE!S!ISN!IWVSRHR!P!
NdTSRP!OS!XRSI!LWN!TSITP!VRP\SLXP)!

k*/MNPKQMLKUJOI7* 5SRTJXJRHNIS! HI! VHRLSGHTSNXPI! OS! VRPVJSOHOSI! HYNOH! fWS! IS! OSQSReN! PQISRUHR! S!
LWTVRJR! HI! GJTJXHLJMNI! RSLPGGJOHI! XHNXP! NP! HRXJgP! 0=)(! Qk! OH! 67<! LPTP! NP! 8)8)<! OH!
VRSISNXS!NPRTHXJUH)!

!

Z)8)0) 4-$'#*#.*!$'!'$%>%&*&%7#!$'!#`&6'4!-,-*6!&42`#!j#-&k)!!
68*+K[HUHPHTU*K*gLWHJO8*
&PTVRSNOS!P!SIVH^P!OS!HVGJLHLJMN!OSIXH!4ROSNHN^H!PI!XSRRSPI!OH!VHRXS!PW!OH!XPXHGJOHOS!OPI!NdLGSPI!OS!VPQPHLJMN!fWS!NPN!
HLHOHN!HI! LPNOJLJMNI!fWS!H! 67<! SIXHQGSLS!VHRH!PI! NdLGSPI! RWRHJI! XRHOJLJPNHJIE! S!NSGSI! IS!OeE! QHIJLHTSNXSE! P!WIP!OS! UJUSNOH!
WNJKHTJGJHRE!S\SNXH!PW!LPN!HGgdN!XJVP!OS!HLHRPHOPE!IPQRS!OP!UJHRJP!OS!RSGHLJMN!S\JIXSNXSE!PW!HfWSG!fWS!IS!VRSU_!NP!VGHNSHTSNXPE!
LPNKPRTS! HPI! LRJXSRJPI! JNIVJRHOPRSI! OH! PROSNHLJMNE! S! PI! fWS! IJNHGH! H! 67<)! 'IXHI! ^PNHI! PW! SIVH^PI! OSQSReN! HLHOHR! WNbH!
LPNIPGJOHLJMN!VPGH!SOJKJLHLJMN!OS!VRPVPRLJMN!IWVSRJPR!H!WN!XSR^P!j(a8k)!
*!OSGJTJXHLJMN!KJgWRH!gRHKJXHOH!NPI!VGHNPI!OS!PROSNHLJMN!H!'ILHGH!(l<)DDD!S!0)DDD!jPW!(l()DDD!NP!ISW!LHIPk)!

=8*#HIJKLM*SK*ONSKUMPHTU8!

'IXHQG_LSIS! P! IJIXSTH! OS! PROSNHLJMN! ISgWNOP! P! VHRLSGHRJP! S! HI! LPNOJLJMNI! OHI! XJVPGP\YHI! SOJKJLHXPRJHI! S\JIXSNXSI! NH! ^PNHE!
HIJgNHNOP!WN! gRHP!OS!PROSNHN^H!OS!SNXRS!PI! SIXHQGSLJOPI!NH!VHRXS! \SRHG! OHI!PROSNHN^HI!OS!NdLGSP! RWRHG)!*! SOJKJLHLJMN! ISRe!
VRSKSRSNXSTSNXS! S\SNXHp! S! XHT_N! IS! VSRTJXJRe! HfWSGH! fWS! IS! VPJOH! HVPJHR! SN!TSOJHNSJRHI! PW! VHRSOSI! LSgHI! S\JIXSNXSIE! jS!
S\LSVLJPNHGTSNXS!HVHRSHOH!TSRL_!H!VRP\SLXP!LPN\WNXPE!IS!P!VGHNSHTSNXP!S!P!gRHP!HVGJLHQGS!P!VSRTJXSk)!

E8*-OUSHPHTUI*WgIHPMI*VMNJHPRQMNKI*SM*KSH[HPMPHTU*UOU*KIVKPH[HPMSMI*UMI*^KNMHI7*

k*CNMOI*MSLHIHWQKI7* *OTYXSNIS! XPOPI! PI! gRHPI! OSKJNJOPIE! fWS! IS! SIXHQGSLSN! VPRTJWOHOHTSNXS! VPR! ^PNHI!
bPTP\_NSHI!NPI!VGHNPI!OS!PROSNHLJMN)!

k*,PMNOMSOI7* #P!LHIP!OS!S\JIXJR!\H!WNbH!PW!OdHI!TSOJHNSJRHI!NPI!GHXSRHJIE!VSRTJXJRHIS!HLHRPHR!H!SGHI)!
5SRTJXJRHIS! S\LSVLJPNHGTSNXS! P! HLHRPHOP! jLHOH! 0k! OS! UJUSNOHI! jIS! NPN! IS! Oe! H!
LJRLWNIXHNLJH! LJXHOH! HNXSRJPRk! LHNOP! IS! HTVHRS! H! IPGJLJXWOS! OS! GJLSN^H! LWN! VRP\SLXP!
LPN\WNXPE!S!ISTVRS!fWS!NPN!fWSOSN!TSOJHNSJRHI!e!UJIXH!S!THNX_NOPIS!PI!RSLWHTSNXPI!
VRSUJIXPI!HP!RSIXP!OPI!GJNOSJRPI!S!KRPNXS)!

k*/MNPKQMLKUJOI7* 5SRTJXJRHNIS! PI! VHRLSGHTSNXPI! OS! VRPVJSOHOSIE! HYNOH! fWS! IS! OSQSReN! PQISRUHR! S!
LWTVRJR! HI! GJTJXHLJMNI! RSLPGGJOHI! XHNXP! NP! HRXJgP! 0=)(! Qk! OH! 67<! LPTP! NP! 8)8)<! OH!
VRSISNXS!NPRTHXJUH)!!

!
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A8@8 -)"+!-!."#*5(%,!#*/,%,*,#*,-$&,-!."#*+(*/1,"(,'("$)*)&*5(#$!."8*

() *I! HLXWHLJMNI! fWS! NPN! IS! VPJOHN! S\SLWXHR! TSOJHNXS! HLXWHLJMNI! OJRSLXHI! LPN! GJLSN^H! jRSgWGHOHI! NP! LHVYXWGP! Z)0! OH!
VRSISNXS!NPRTHXJUHk!LPNIJOSRHRHNIS! JNLGWYOHI!NP!VRSISNXS!gRWVP!OS!HLXWHLJMNIE!NHI!fWS!ISRe!VRSLSVXJUH!H!RSHGJ^HLJMN!
OS!VRPLSIPI!OS!VGHNSHTSNXP!SaPW!\SIXJMN)!

0) &PNIJOSRHRHNIS!JNLGWYOHI!NP!VRSISNXS!gRWVP!OS!HLXWHLJMNI!HI!fWS!LJXHRSTPI!OS!ISgWJOPl!

- *I! HLXWHLJMNI! NPN! OJRSLXHI! fWS! IS! IJNHGHN! NP! VWNXP! 0! OP! HRXJgP! 8)()(! OH! VRSISNXS! #PRTHXJUHE! fWS! OSQSReN!
IPTSXSRIS!HP!JNIXRWTSNXP!LPRRSIVPNOSNXS!OH!\SIXJMN!VPR!RSfWJRJR!VRPLSIPI!OSIXS!XJVP)!

- *!NSLSIJOHOS!OS!RSOHLLJMN!OWN!5GHN!'IVSLJHG!OS!5RPXSLLJMN!VPGPI!IJNgWGHRSI!UHGPRSI!OP!NdLGSP)!

8) &PNIJOSRHRHNIS!OS!HVGJLHLJMN!LPN!LHReLXSR!\SRHG!NP!VRSISNXS!gRWVP!OS!HLXWHLJMNI!HI!LPNOJLJMNI!IJNHGHOHI!NP!LHVYXWGP!
Z)0!fWS! GGS!VPJOHN!ISR!OS!HVGJLHLJMN!jHgeI!fWS!IS!\WIXJKJfWSN!PWXRHI!TeJI!VRSLJIHI!NP!LPRRSIVPNOSNXS! JNIXRWTSNXP!OS!
VGHNSHTSNXP!SaPW!\SIXJMNk!S!HI!SIXHQGSLJOHI!NH!67<)!
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 $!$&1)*0!!!7*-,$,1)C)*+)*/,$%!')"!)*-&1$&%,1*(*,%D&()1.5!-)8*

:868 -)"+!-!."#*+(*,-$&,1!<,-!."*(*')+!3!-,-!."*+)*-,$F1)C)*0!5("$(8*

4! 5GHN! QeIJLP! HWXPNMTJLP! j53*k! XSN! RSLPGGJOP! H!TSJRHNOS! VHRXS! j8=:k! OPI! SGSTSNXPI! LHXHGPgHOPI! NP! HNWGHOP! 5/42!OS!
0D(0)!

'N!LHGfWSRH!LHIPE!P!HRXJgP!?=!OH!62>*4!S!P!HRXJgP!8():!OH!65&B!SIXHQGSLSN!fWS!IS!THNX_N!H!UHGJOS^!OP!&HXeGPgP!OP!5/42!
0D(0E!VPR!XHNXP!H!HVRPQHLJMN!OP!%45!NPN!HKSLXHRe!e!VRPXSLLJMN!OP!5HXRJTPNJP!&WGXWRHG!OP!&PNLSGGP!OS!9SRYNE!OHOP!fWS!IS!
THNXScSN! UJ\SNXSI! HI! VRPXSLLJMNI! OS! XMOPGPI! SGSTSNXPI! LHXHGPgHOPI! RSLPGGJOPI! NP! &HXeGPgP! OS! VRPXSLLJMN! OP! 5/42!OS!
0D(0!S!PI!ISWI!RSIVSLXJUPI!LPNXPRNPI!OS!VRPXSLLJMNE!VSRP!HYNOH!HIYE!S!VPR!VSXJLJMN!S\VRSIH!OP!JNKPRTS!OH!$JRSLLJMN!/SRHG!OS!
5HXRJTPNJP!&WGXWRHG!NP!VRPLSOSTSNXP!OS!**'E!P!%45!UHJ!H!HLXWHGJ^HR!H!RSgWGHLJMN!OP!LJXHOP!&HXeGPgP!VHRH!HOHVXHGP!H!NPUH!
GS\JIGHLJMN!jIPQRS!XPOP!H!VHXRJTPNJHGkE!VSRP!OHOP!fWS!P!VRSISNXS!%45!IM!XSN!LPTVSXSNLJHI!IPQRS!P!ISW!eTQJXP!XSRRJXPRJHGE!IM!
IS!RSKPRTWGHReN!HI!KJLbHI!OPI!SGSTSNXPI!LHXHGPgHOPI!JNLGWYOPI!NP!ISW!eTQJXPE!PW!OHfWSGSI!fWS!HYNOH!SIXHNOP!IJXWHOPI!KPRH!
OSGE! P! ISW! LPNXPRNP!OS!VRPXSLLJMN!HKSLXS!HP!eTQJXP!OP! %45)!4! RSIXP!OS!SGSTSNXPI!OP! LJXHOP!&HXeGPgP!THNXSReN!HI! IdHI!
KJLbHI!PRJ\JNHJIE!JNLPRVPRHOHI!OP!5/42!HNWGHOPE!LPNIJOSReNOPIS!HVGJLHQGSI!LPN\WNXHTSNXS!LPHI!#;5!UJ\SNXSI)!

*OSTHJIE!VRPLSOSIS!H!TPOJKJLHR!P!gRHP!OS!VRPXSLLJMN!OP!JNTPQGS!fWS!KJgWRH!NH!KJLbH!*h(0<!OP!LHXeGPgP!jSN!HVGJLHLJMN!OH!
;SNXSN^H!NdTSRP!(8<a0D(<E!OP!<!OS!THR^PE!S!HOSTHJI!VSRXSNLSNXS!H!WN!SGSTSNXP!IJXWHOP!OSNXRP!OP!eTQJXP!OP!%45kE!HP!
gRHP!OS!VRPXSLLJMN! HTQJSNXHGE! KJLbH!TPOJKJLHOH!fWS! IS! LPNIJOSRHRe! HNS\HOH! jIWQIXJXWYNOP! H! HNXSRJPRk! HP! LJXHOP!&HXeGPgP!
TWNJLJVHG!UJ\SNXS!jfWS!IS!UHJ!H!HOHVXHR!VPGP!%45!VHRH!HI!IJXWHOHI!NP!ISW!eTQJXPk)!

:8=8 -)"+!-!."#*4F#!-,#8*

*I!LPNOJLJMNI!fWS!SIXHQGSLS!P!VRSISNXS!LHXeGPgP!LPNXSTVGHN!VPR!RSgRH!\SRHG!WNbH!VRPXSLLJMN!LWNbHI!LPNOJLJMNI!SIVSLYKJLHI!fWS!
IS!IWTHN!eI!OPWXRHI!LGHIJKJLHLJMNIE!LHXSgPRYHI!OS!IPGP!PW!PROSNHN^HI!jS!TSITP!H!PWXRPI!VGHNSHTSNXPI!TWNJLJVHJIE!VPJI!NSIXS!
LHIP!KPRH!OP!GYTJXS!OP!eTQJXP!OP!%45E!LHNOP!IS!HVRPQS!SIXSE!UHN!H!RS\SR!SN!S\LGWIJUJOHOS!HI!#;5!OS!(A?=E!HLXWHGTSNXS!UJ\SNXSI!
SN! XPOP! P! XSRTP! TWNJLJVHGk! eI! fWS! SIXeN! IW\SJXHI! HI! SOJKJLHLJMNI! PW! VRSOJPI! JNLGWYOPI! NPI! eTQJXPI! OSIXH! VRPXSLLJMNE!
SIXHQGSL_NOPIS!OPWI!eTQJXPI!OJKSRSNLJHOPI!RSgWGHOPI!VPR!LPNOJLJMNI!SIVSLYKJLHIl!

- &PNOJLJMNI!\SRHJI!VHRH!PI!SGSTSNXPI!OP!/MJNHLOUHO*,NjRHJKPJTUHPO*K*KJUO_Ng[HPO!fWS!IS!LHXHGPgHNE!OSOJLHOHI!H!XPOPI!
PI!SGSTSNXPI!OS!JNXSRSIS!OSIXH!NHXWRS^H!fWS!TSRSLSN!ISR!LPNISRUHOPI)!

- &PNOJLJMNI!SIVSLYKJLHI!VHRH!P!/MJNHLOUHO*,NjRKOQT^HPOE!OSOJLHOH!H!XPOPI!PI!\HLSTSNXPI!S!HLbHOPI!IPGXPI!OS!NHXWRS^H!
HRfWSPGM\JLH)!

;SRe!NPRTHXJUH!HVGJLHQGS!OS!PQRJgHOP!LWTVRJTSNXP!SN!XPOP!P!fWS!NPN!IS!HXPVS!SIVSLJKJLHTSNXS! JNLGWYOP!NP!VRSISNXS! %45E!H!
ISgWJNXSl!

- 6SJ!(=a(A?<E!OS!0<!OS!\WcPE!OP!5HXRJTPNJP!CJIXMRJLP!'IVHcPG!jSN!OJHNXS!6?Ek)!

- 6SJ!<a0D(=E!OP!:!OS!THJPE!OP!VHXRJTPNJP!LWGXWRHG!OS!BHGJLJH!jSN!OJHNXS!6?F<k)!

- 6SJ!Za0DD?E!OP!Z!OS!\WGGPE!OS!VRPXSLLJMN!OH!VHJIH\S!OS!BHGJLJH)!

- 6SJ!<a0DD=E!OP!8D!OS!\WcPE!VHRH!H!VRPXSLLJMNE!H!LPNISRUHLJMN!S!H!TSGGPRH!OPI!RYPI!gHGSgPI)!

- $SLRSXP!OS!00!OS!HQRJG!OS!(A:AE!IPQRS!VRPXSLLJMN!OPI!LHIXSGPI!SIVHcPJI)!

- $SLRSXP!::Aa(AZ8E!OS!00!OS!KSQRSJRPE!OS!VRPXSLLJMN!OS!ON0(($&4'$'/*L*3&4O!HNXJgPI!S\JIXSNXSI!SN!*IXWRJHI!S!BHGJLJH)!

- $SLRSXP!<Z(a(A=8E!OS!(:!OS!THR^P!IPQRS!VRPXSLLJMN!OPI!SILWOPIE!STQGSTHIE!VSORHI!bSReGOJLHIE!RPGPI!OS!\WIXJ^H!S!LRWLSI!OP!
XSRTP!S!VS^HI!IJTJGHRSI!OS!JNXSRSIS!bJIXMRJLPhHRXYIXJLP)!

- $SLRSXP!A(Za(A=ZE!OS!0D!OS!HQRJGE!VPGP!fWS!IS!OJXHN!NPRTHI!IPQRS!VWQGJLJOHOS!S\XSRJPR)!

- $SLRSXP!(AAa(AAZ!OP!(D!OS!\WGGPE!OH!/WNXH!OS!BHGJLJHE!fWS!RS\S!H!HLXJUJOHOS!HRfWSPGM\JLH!NH!&)*)!OS!BHGJLJH)!

- $SLRSXP!=Za0DDZE!OP!00!OS!THR^PE!VPGP!fWS!IS!RSgWGH!P!&HXeGPgP!BHGSgP!OS!eRQPRSI!;SNGGSJRHI)!
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:8E8 ,"$(-(+("$(#*+)*-,$,1)C)8*

#WN!LPNXS\XP!OS!OSLGHRHLJMN!\SN_RJLHE! XSReN!H!LPNIJOSRHLJMN!OS!3SNI!OS! %NXSRSIS!&WGXWRHG! j3%&k!VPGH!OJIVPIJLJMN!HOJLJPNHG!
ISgWNOH!OH!GSJ!(=a?<E!OP!0<!OS!\WcPE!OP!5HXRJTPNJP!CJIXMRJLP!'IVHcPG!PI!SGSTSNXPI!RSgWGHOPI!VPGHI!ISgWJNXSI!OJIVPIJLJMNIl!

- $SLRSXP!<Z(a(A=8E!OS!(:!OS!THR^PE!RSLMGGSNIS!VPR!OSKSLXP!PI!SILWOPIE!STQGSTHIE!VSORHI!bSReGOJLHIE!LRWLSJRPI!S!
VS^HI!IJTJGHRSI!OS!JNXSRSIS!bJIXMRJLPhHRXYIXJLP!OS!TeJI!OS!(DD!HNPI)!

- $SLRSXP!::Aa(AZ8E!OP!00!OS!KSQRSJRPE!fWSOHN!VRPXS\JOPI!PI!bMRRSPIE!nLHQH^PIoE!nLHQHLSJRPIo!S!nLHNHIXRPIo!OS!TeJI!
OS!(DD!HNPI!OS!HNXJg~JOHOS)!!

- 4I! gRHUHOPI! RWVSIXRSI! SIXeN! OSLGHRHOPI! 3%&! OS! \SJXP! \SN_RJLP! VPGP! HRXJgP! :D)0! OH! 6SJ! (=a(A?<E! HIY! LPTP! PI!
VSXRMgGJKPI!RSLPGGJOPI!NP!$SLRSXP!8Z:0a(AZ:E!LPI!NdTSRPI!:D!H!:8E!OSLGHRHOPI!TPNWTSNXP!bJIXMRJLPhHRXYIXJLP)!

- *IY!TSITP!VRPX_\SNIS!PI!RSIXPI!OS!LHIXSGPI!S!XPRRSI!HPI!fWS!IS!RSKJRS!P!OSLRSXP!OS!00!OS!HQRJG!OS!(A:AE!IS\H!LHG!KPR!
P!ISW!SIXHOP!OS!LPNISRUHLJMN)!

'N!9SRYN!NPN!S\JIXSN!SGSTSNXPI!3%&!OSLGHRHOPI! JNOJUJOWHGTSNXS)!#PN!STQHRgHNXSI!P! HRX)! :D)0!OH! 6SJ! (=a(A?<E! OP!0<!OS!
\WcPE!OP!5HXRJTPNJP!CJIXMRJLP!'IVHcPG!OSLGHRH!3SNI!OS!%NXSRSIS!&WGXWRHG!XPOPI!PI!nGWgHRSI!fWS!LPNXScHN!THNJKSIXHLJMNI!OS!
HRXS!RWVSIXRSoE!WNbH!THNJKSIXHLJMN!VHXRJTPNJHG!fWS!SIXe!RSVRSISNXHOH!NP!XSRTP!TWNJLJVHG)!

4! 5GHN! QeIJLP! HWXPNMTJLP! j53*k! XSN! RSLPGGJOP! H!TSJRHNOS! VHRXS! j8=:k! OPI! SGSTSNXPI! LHXHGPgHOPI! NP! HNWGHOP! 5/42!OS!
0D(0E!HYNOH!fWS!P!HRXJgP!?=!OH!62>*4!S!P!HRXJgP!8():!OH!65&B!SIXHQGSLSN!fWS!IS!THNX_N!H!UHGJOS^!OP!&HXeGPgP!OP!5/42!
0D(0E! VPR! XHNXP! IS! THNXScSN! UJ\SNXSI! HI! VRPXSLLJMNI! OS! XMOPGPI! SGSTSNXPI! LHXHGPgHOPI! RSLPGGJOPI! NP! &HXeGPgP! OS!
VRPXSLLJMN!OP!5/42!OS!0D(0)!

:8@8 -1,#!3!-,-!."*+)*/,$%!')"!)*-&1$&%,18*

4!LHXeGPgP!OP!%45!RSLPGGSRe!H!LGHIJKJLHLJMN!fWS!H!6$,'WfVgUXQ'1&'S'1$')*,&Q'1&'I*+(,)&#,&'/52+5(*2'1$'<*2,/,*!jSN!OJHNXS!6?F<k!
OSKJNS!NP!ISW!R_\JTS!OS!VRPXSLLJMN!S!LPNISRUHLJMN!OPI!QSNI!OP!VHXRJTPNJP!LWGXWRHG!OS!BHGJLJH!hHRXJgP!?h!SIXHQGSLSNOP!OPWI!
LHXSgPRYHI!OS!VRPXSLLJMNl!!

(! 3'#;! $'! %#+'-';'! &,6+,-*6! j3%&kE! fWS! IPN! PI! QSNI!TPQGSIE! JNTPQGSI! S! JNTHXSRJHJI! TeJI! OSIXHLHOPI! OP! VHXRJTPNJP!
LWGXWRHG! OS! BHGJLJHE! OSLGHRHOPI!TSOJHNXS! OSLRSXP! OH! /WNXH! OS! BHGJLJH! GPgP! OH! JNLPHLJMN! OP! PVPRXWNP! S\VSOJSNXS)! #SIXH!
LHXSgPRYH! JNLGdSNIS!PI!LRWLSJRPIE!LRWLSI!OS!XSRTP!S!PWXRHI!VS^HI!OS!HNeGPgH!YNOPGS!LPN!HNXJg~JOHOS!OS!TeJI!OS!LSN!HNPIE!
LPNXSTVGHOPI! NP!1$/($+&' WdUfUeXT'1&' US' 1$')*(3&E! S! PI! bMRRSPI! PW! LHQH^PI! LPN! HNXJg~JOHOS!OS!TeJI! OS! LSN! HNPIE! NP!
1$/($+&'SSefUedT'1&'VV'1$'K$L($,(&E!XPOPI!SGSI!LPNIJOSRHOPI!QSNI!OS!JNXSRSIS!LWGXWRHG)!

0)!3'#;!&*+*64B*$4;l!fWS!IPN!HfWSGSI!QSNI!TPQGSIE!JNTPQGSI!S!JNTHXSRJHJI!fWS!ISN!LbSgHR!H!ISR!OSLGHRHOPI!OS!JNXSRSIS!
LWGXWRHGE!VPIdHN!SIVSLJHG!IJNgWGHRJOHOS!PW!NPXHQGS!UHGPR!LWGXWRHG)!!

4! &HXeGPgP! OP! VHXRJTPNJP! LWGXWRHG! OS! BHGJLJH! P! LPNKPRTHN! PI! QSNI! OSLGHRHOPI! OS! JNXSRSIS! LWGXWRHG! j3%&k! S! PI! QSNI!
&HXHGPgHOPI)!'N!UJRXWOS!OP!OJIVPIXP!NP!HRXJgP!8D!OH!6?F<E!PI!QSNI!JNTPQGSI!fWS!IS!RSLPGGHN!JNOJUJOWHGTSNXS!IJNgWGHRJ^HOPI!
NPI! JNIXRWTSNXPI! OS! VGHNSHTSNXP! WRQHNYIXJLP! S! PROSNHLJMN! OP! XSRRJXPRJP! KPRTHN! VHRXS! OP! OSUHNOJXP! &HXeGPgP! OP!
5HXRJTPNJP!&WGXWRHG!OS!BHGJLJH)!

:8>8 -)"+!-!."#*5(%,!#*%(C&1,+)%,#*+)*-,$,1)C)8*

4!LRJXSRJP!STVRSgHOP!VHRH!H!SGHQPRHLJMN!OP!LHXeGPgP!ISgWS!HI!OJRSLXRJLSI!THRLHOHI!VPGH!6SJ!0a0D(=!OP!IPGP!OS!BHGJLJH!LPHI!
TPOJKJLHLJMNI!OSRJUHOHI!OHI!VPIXSRJPRSI! GSJI!fWS!H!TPOJKJLHRPN! jSN!OJHNXS! 6;BkE!S!H! 6SJ!OP!5HXRJTPNJP!&WGXWRHG!OS!BHGJLJH!
j6?F<k)!

,NJ86k*FLWHJO*K*OW^KPJO8*

4!LHXeGPgP!TWNJLJVHGE!fWS!VPR!HVGJLHLJMN!OP!HRXJgP!8D!OH!6?F<E!VHIHRe!H!KPRTHR!VHRXS!OP!&HXeGPgP!OP!5HXRJTPNJP!&WGXWRHG!OS!
BHGJLJHE!KMRTHIS!OSIOS!P!VWNXP!OS!UJIXH!HRfWJXSLXMNJLP!S!SXNPgReKJLPE!VPR!XPOPI!HfWSGSI!QSNI!OS!JNXSRSIS!HRXYIXJLPE!bJIXMRJLPE!
HRfWJXSLXMNJLPE!SXNPgReKJLPE!SXL)E!S!LPN\WNXPI!WRQHNPIE!GWgHRSI!SXNPgReKJLPIE!\HROYNIE!VHRfWSIE!LHRQHGGSJRHIE!SXL)E!fWS!XScHN!
UHGPR! HRXYIXJLPE!bJIXMRJLP!PW!HNXRPVPGM\JLP)! 'IXHQGSLSNOP!SIXS! %45! jVPR! JNLPRVPRHLJMN!OPI! RSLPGGJOPI!NP!5/42!0D(0k!WNbH!
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RSGHLJMN! OS! SOJKJLJPIE! SGSTSNXPI! S! LPN\WNXPI! H! VRPXS\SR! SaPW! LPNISRUHR! VPR! RH^MNI! WRQHNYIXJLHI! SN! KWNLJMN! OP! ISW! UHGPR!
bJIXMRJLPE!HRXYIXJLPE!SXNPgReKJLP!PW!TSOJPHTQJSNXHG)!

4I!QSNI!JNLGWYOPI!NP!LHXeGPgPE!LPN!JNOSVSNOSNLJH!OS!PROSNHLJMN!fWS!GGSI!HKSLXSE!NPN!fWSOHReN!SN!NJNgdN!LHIP!IW\SJXPI!HP!
R_\JTS!OS! KMRH!OS!PROSNHLJMNE! ISN!VRS\WY^P!OS!fWS!PI! SNgHOJOPI!fWS!VRSISNXSN!Ö!fWS!PI! OSIUJRXdSN! IJ! fWSOSN! KPRH!OS!
PROSNHLJMN)!

#P!RSGHXJUP!e!VRPXSLLJMN!OP!VHXRJTPNJP!LWGXWRHGE!HOSTHJI!OP!VRSISNXS!NSIXH!PROSNHN^HE!HXSRHNIS!SN!XPOP!P!OJIVPIXP!VPGH!
6?F<E!fWS!XSN!VPR!PQ\SLXP!H!VRPXSLLJMNE!LPNISRUHLJMNE!VPIXH!SN!UHGPRE!OJKWIJMN!S!KPTSNXP!OP!VHXRJTPNJP!LWGXWRHG!OS!BHGJLJHE!
HIY!LPTP!H!IdH!JNUSIXJgHLJMN!S!XRHNITJIJMN!eI!\SRHLJMNI!KWXWRHI)!

()()h!&PNIXJXdSN!QSNI!IW\SJXPI!H!VRPXSLLJMN!WRQHNYIXJLHE!OS!HLPROP!LPHI!OSXSRTJNHLJMNI!OH!VRSISNXS!PROSNHN^H!S!H!6?F<!E!PI!
ISgWJNXSIl!

- !!!4I! SOJKJLJPI! S! LPN\WNXPI! OS! JNXSRSIS! bJIXMRJLPE! HRXYIXJLPE! HRfWJXSLXMNJLP! S! GWgHRSI! SXNPgReKJLPIE! \HROYNIE! VHRfWSIE!
SJRHIE!SXL)!fWS!XScHN!UHGPR!HRXYIXJLPE!bJIXMRJLP!PW!HNXRPVPGM\JLPE!RSKGSLXJOPI!S!JOSNXJKJLHOPI!NPI!VGHNPI!OS!PROSNHLJMN!
S!JNLGWYOPI!NH!RSGHLJMN!OS!QSNI!VRPXS\JOPI!OP!VRSISNXS!%45)!

- !!!4I! RSIXPI! OS! \HLSTSNXPI! HRfWSPGM\JLPI! S! HLbHOPI! IPGXPIE! RSKGSLXJOPI! NPI! VGHNPI! OS! PROSNHLJMN! S! JNLGWYOPI! NH!
RSGHLJMN!OP!VHXRJTPNJP!HRfWSPGM\JLP!OP!VRSISNXS!%45)!

- !!!*I! ^PNHIE! SNLGHUSIE! SOJKJLJPIE! LPNIXRWLJMNIE! RSIXPI! PW! \HLSTSNXPI! fWSE! IS! _! P! LHIPE! IS\HN! LHXHGPgHOPI! VPGPI!
PRgHNJITPI!LPTVSXSNXSI!SN!THXSRJH!OS!VHXRJTPNJP!bJIXMRJLPE!HRXYIXJLP!S!LWGXWRHG)!

- !!!4I! SGSTSNXPI! JGGHOPIE! JOSNXJKJLHOPI! PW! NPN! NPI! VGHNPI! OS! PROSNHLJMN! fWSE! VPGP! ISW! VSfWSNP! XHTHcPE! XScSN!
RSLPcSLJOP!P!ISW!JNXSRSIS!bJIXMRJLPE!HRXYIXJLPE!SXNPgReKJLP!S!LWGXWRHG)!*IY!VPJIE!TSOJHNXS!P!$SLRSXP!::Aa(AZ8E!OP!00!
OS! KSQRSJRPE! fWSOHN! VRPXS\JOPI! PI! bMRRSPIE! nLHQH^PIoE! nLHQHLSJRPIo! S! nLHNHIXRPIo! OS! TeJI! OS! (DD! HNPI! OS!
HNXJg~JOHOSE!S!TSOJHNXS!P!$SLRSXP!<Z(a(A=8E!OP!(:!OS!THR^PE!PI!SILWOPIE!STQGSTHIE!VSORHI!bSReGOJLHIE!LRWLSJRPI!
S!VS^HI!IJTJGHRSI!OS! JNXSRSIS!bJIXMRJLPhHRXYIXJLP!OS!TeJI!OS!(DD!HNPI)!+SNOP!H!LPNIJOSRHLJMN!OS!3SNI!OS! %NXSRSIS!
&WGXWRHG!VPGH!OJIVPIJLJMN!HOJLJPNHG!ISgWNOH!OH!6?E)!*IY!TSITPE!VRPX_\SNIS!PI!RSIXPI!OS!LHIXSGPI!S!XPRRSI!HPI!fWS!
IS!RSKJRS!P!$SLRSXP!OP!00!OS!HQRJG!OS!(A:AE!IS\H!LHG!KPRH!P!ISW!SIXHOP!OS!LPNISRUHLJMN)!

()0)h! 4I! QSNI! PQ\SLXP! OS! VRPXSLLJMN! VPR! SIXH! PROSNHN^H! fWSOHN! JNLGWYOPI! NP! &HXeGPgP! OS! KJLbHI! LPTVGSTSNXHRJP! OP!
VRSISNXS!%45)!

4I! OJXPI! QSNI! KJgWRHN! RSKGSLXJOPI! gRHKJLHTSNXS! S! NWTSRHOPI! NPI! VGHNPI! OS! PROSNHLJMN! XSRRJXPRJHG! H! SILHGH! (a<)DDDE! S! H!
(a0)DDD!NPI!NdLGSPI!WRQHNPI!S!NPI!NdLGSPI!RWRHJI)!

()8)h!&HReLXSR!HQSRXP!OP!&HXeGPgP)!

4!LHXeGPgP!XSN!H!LPNIJOSRHLJMN!OS!HQSRXP!S!ISRe!IWILSVXJQGS!OS!JNLPRVPRHR!NPUPI!SGSTSNXPIE!QSN!H!JNIXHNLJH!OP!&PNLSGGP!PW!
QSN!OP!PRgHNJITP!LPTVSXSNXS!OH!&PNISGGSRYH!OS!&WGXWRH)!*!VRPVPIXH!OS!JNLGWIJMN!OS!NPUPI!QSNI!NP!&HXeGPgP!OP!%45!ISRe!
OJXHTJNHOP!VPGH!$JRSLLJMN!/SRHG!OS!5HXRJTPNJP!&WGXWRHG!OH!/WNXH!OS!BHGJLJHE!LW\P! JNKPRTS!ISRe!VRSLSVXJUP!S!UJNLWGHNXS)!*!
JNLGWIJMN! OS! NPUPI! QSNI! NP! &HXeGPgP! ISRe! XRHTJXHOP! LPTP! TPOJKJLHLJMN! PW! HGXSRHLJMN! OP! %45! NH! RSOHLLJMN! fWS! OSIXS!
VRPLSOSTSNXP!Oe!H!6;B)!!

'N!LHGfWSRH!LHIP!VHIHReN!H!KPRTHR!VHRXS!OP!&HXeGPgP!OP!%45!XPOPI!PI!SGSTSNXPI!fWS!LHWISN!HGXH!NP!&HXeGPgP!OP!5HXRJTPNJP!
&WGXWRHG!OS!BHGJLJH)!

():)h!-SUJIJMN!PW!TPOJKJLHLJMN!OP!5GHNSHTSNXP)!

*! RSUJIJMN!OP!VGHNSHTSNXP!S!HI! IdHI!TPOJKJLHLJMNIE!OS!HLPROP!LP!HRXJgP!?8)<!OH!67<E!PW!OS!LHGfWSRH!OPI!SGSTSNXPI!OPI!
VGHNIE! VRP\SLXPIE! NPRTHIE! PROSNHN^HI! PW! VGHNSHTSNXP! OS! OSISNUPGUSTSNXP! IW\SJXHRHNIS! eI! TSITHI! OJIVPIJLJMNI!
SNWNLJHOHI!VHRH!H!IdH!XRHTJXHLJMN!S!HVRPQHLJMNE!S!OSQSReN!ISR!JNKPRTHOPI!VPGH!&PNISGGSRYH!OS!&WGXWRH!NPI!TSITPI!XSRTPI!
fWS!P!VGHNSHTSNXP!WRQHNYIXJLP!\SRHG)!#SIXS!ISNXJOPE!LHGfWSRH!QHJ\H!OP!&HXeGPgP!OP!%45!OSQSRe!ISR!XRHTJXHOH!S\VRSIHTSNXS!
LPTP!TPOJKJLHLJMN!VWNXWHG!NH!RSOHLLJMN!fWS!OSIXS!VRSLSVXP!PKRSLS!P!HRX)!?8!OH!67<)!

()<)h! *! VRPXSLLJMN! OSIXSI! SOJKJLJPI! S! LPN\WNXPI! UHJ! SNLHTJcHOH! e! IdH! LPNISRUHLJMNE! HLSVXHNOP! H! RSHGJ^HLJMN! OS!
OSXSRTJNHOHI!PQRHI!SN!KWNLJMN!OHI!LHRHLXSRYIXJLHI!OP!PQ\SLXP!PW!LPN\WNXP!VRPXS\JOPE!VHRH!P!LHG!IS!SIXHQGSLSN!XRSI!NJUSJI!OS!
VRPXSLLJMNl!

Hk #JUSG!%E!%NXSgRHG)!

Qk #JUSG!%%E!'IXRWXWRHG)!
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Lk #JUSG!%%%E!*TQJSNXHG)!

()=)h!5HRH!H!VRPXSLLJMN!OP!LPNXPRNP!OPI!QSNI!VRPXS\JOPIE!KJ\PWIS!WNbH!KRHN\H!PW!SNXPRNP!OS!VRPXSLLJMN!jS!NP!ISW!LHIPE!WNbH!
^PNH!OS!HTPRXSLSTSNXPkE!fWS!IS!OSGJTJXH!NPI!VGHNPI!OS!PROSNHLJMN)!

()Z)h! #PI! SGSTSNXPI! LHXHGPgHOPI! S! NH! IdH! LPNXPRNH! OS! VRPXSLLJMNE! XPOPI! HfWSGSI! WIPIE! LPNIXRWLJMNI! PW! HLXWHLJMNI!
SNWTSRHOPI! NP! HRXJgP! (:0! OH! 6;B! S! NPI! HRXJgPI! 8<(! S! 8=D! OP! -6;BE! TSNXRSI! NPN! IS! RSOHLXS! P! VGHNSHTSNXP! SIVSLJHG!
LPRRSIVPNOSNXSE!ISRe!VRSLJIH!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRHE!fWS!XSRe!LHReLXSR!VRSLSVXJUP!S!UJNLWGHNXS!RSIVSLXP!eI!
LPNOJLJMNI!KYIJLHI!fWS!IS\HN!RSfWJRJOHI!VHRH!VRSISRUHR!P!ISW!LPNXPRNP!S!VHRH!gHRHNXJR!H!bHRTPNJ^HLJMN!LPHI!LHRHLXSRYIXJLHI!
OPI!QSNI!VRPXS\JOPI)!%gWHGTSNXS!H!XRHTJXHLJMN!OP!VGHNSHTSNXP!SIVSLJHG!LJXHOP!PW!LHGfWSRH!PWXRP!OS!OSISNUPGUSTSNXP!OP!
%45! fWS! HKSLXS! H! QSNI! LHXHGPgHOPI! PW! HPI! ISWI! eTQJXPI! OS! VRPXSLLJMNE! HIY! LPTP! HI! TPOJKJLHLJMNI! OS! HGJcHLJMNI! PW!
HTVGJHLJMN!OS!LHTJcPI!PW!RWSJRPI!S!PI!5RP\SLXPI!OS!,RQHNJ^HLJMNE! RSfWJRJRe!OP! JNKPRTS!VRSUJP!OH!&PNISGGSRYH!OS!&WGXWRHE!
fWS!XSRe!LHReLXSR!VRSLSVXJUP!S!UJNLWGHNXS)!

#PI!LPNXPRNPI!VRPXS\JOPI!ISRe!NSLSIHRJP!THNXSR!H!XJVPGP\YH!S!TPRKPGP\YH!OPI!NdLGSPIE!VHXJPI!PW!LWRRHJI!OS!SNXRHOHE!VHIHJI!
SNXRS! UJUSNOHI! IPQRS! P! SIVH^P! VdQGJLPE! LPRRSOPRSIE! SILHGSJRHI! S\XSRJPRSIE! gHGSRYHIE! VHXYNIE! TWRPIE! LHTJcPIE! SXLE!
LPNKPRTHOPRSI!OP!GWgHR)!

$SNXRP!OSIXSI!LPNXPRNPI!VRPXS\JOPI!VRPbYQSNIS!PI!NPUPI!XSNOJOPI!H_RSPI!OS!SGSLXRJLJOHOS!S!XSGSKPNYH)!

()Z)h! 4! R_\JTS! OS! JNKPRTSI! PW! HWXPRJ^HLJMNI! OH! &PNISGGHRYH! LPTVSXSNXS! SN!THXSRJH! OS! VHXRJTPNJP! LWGXWRHG! NPI! eTQJXPI!
VRPXS\JOPI!_!P!ISgWJNXSl!

- ;SRe!NSLSIHRJP!P!JNKPRTS!NPI!LHIPI!SIXHQGSLJOPI!NPI!HRXJgPI!8:!jVGHNIE!VRPgRHTHI!S!VRP\SLXPI!LPN!JNLJOSNLJH!IPQRS!P!
XSRRJXPRJPk!S!<0!jOSIVRH^HTSNXP!S\LSVLJPNHG!OS!QSNIk!OH!6?F<)!

- ;SRe!NSLSIHRJH!HWXPRJ^HLJMN!jRSgWGHOH!LPN!LHReLXSR!\SRHG!NP!HRXJgP!8A!OH!6?F<k!NPI!LHIPI!SIXHQGSLJOPI!NPI!HRXJgPI!:<!
jLPNXPRNPI! OS! VRPXSLLJMNE! VHRH! HI! HLXWHLJMNI! RSLPGGJOHI! NP! ISW! VWNXP! (kE! :Z! j^PNHI! OS! HTPRXSLSTSNXPE! VHRH! HI!
HLXWHLJMNI!RSLPGGJOHI!NP!ISW!VWNXP!0kE!=<!jQSNI!JNTPQGSI!LHXHGPgHOPIE!NHI!LPNOJLJMNI!SIVSLYKJLHI!IJNHGHOHI!NP!HRXJgPk!
S!A=!jHLXJUJOHOSI!HRfWSPGM\JLHIk!OH!6?F<)!

()?)h!&PN!LHReLXSR!\SRHG!H!HTVGJHLJMN!PW!RSKPRTH!OPI!LSTJXSRJPI!PW!LHTVPIHNXPI!NPI!HORPI!PW!NPI!eTQJXPI!OS!VRPXSLLJMN!
OHI!JgRS\HI!VRSISNXSI!NP!eTQJXP!OP!%45!SIXHRe!IPTSXJOH!H!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!

()A)h!*I!^PNHI!OSGJTJXHOHI!LPTP![HUPMI*IHU_RQMNKI!SIXHReN!IPTSXJOHI!eI!GJTJXHLJMNI!fWS!IS!SIXHQGSLSN!VHRH!P!QSN!VRPXS\JOP!
fWS! LPNXScSN)! 4! R_\JTS! WRQHNYIXJLP! ISRe! P! OH! ^PNH! PNOS! IS! SNLHORSNE! S! NPN! VPOSReN! ISR! OJUJOJOHIE! VHRLSGHOHI! PW!
ISgRSgHOHIE!OSQSNOP!THNXSRIS!H!LPNKJgWRHLJMN!VHRLSGHRJH!OH! KJNLH!THXRJ^)!+HTVPWLP!VPOSReN!ISR! XHGHOHI!HI!eRQPRSI!fWS!
HLPGGHNE!HgeI!NPI!LHIPI!NPI!fWS!S\JIXH!HWXPRJ^HLJMN!S\VRSIH!S!TPXJUHOH!OH!&PNISGGSRYH!OS!&WGXWRH)!

,NJ8*=k*+K[HUHPHTU*^KNMQ*SOI*LOSKQOI*SK*HUJKNXKUPHTU*K*JHVOI*SK*OWNM*VKNLHJHSOI*UOI*KSH[HPHOI8*

&PN!LHReLXSR!\SRHG!HI!PQRHI!fWS!IS!VSRTJXHN!NPI!SOJKJLJPI!LHXHGPgHOPI!S!NPI!ISWI!eTQJXPI!XSNOSReN!e!IdH!LPNISRUHLJMN!S!
VPIXH! SN! UHGPRE! fWSOHNOP! P! ISW! WIP! IWQPROJNHOP! H! fWS! NPN! IS! VPcHN! SN! VSRJgP! PI! UHGPRSI! fWS! HLPNISGGHN! H! IdH!
LPNISRUHLJMN)!!

*YNOH!fWS!NHI!KJLbHI!OPI!SGSTSNXPI!PW!NPI!XJVPI!OS!PQRH!NPN!IS! JNOJfWS!LPNLRSXHTSNXSE!PI!SGSTSNXPI!OSILPNKPRTSI!PW!
HGGSPI! M! SGSTSNXP! VRPXS\JOP! fWS! OJIXPRIJPNHN! H! VSRLSVLJMN! PW! PI! UHGPRSI! OPI! QSNI! LHXHGPgHOPI! jSNgHOJOPIE! IPGWLJMNI!
XJVPGM\JLHI!SIXRHcHIE!THXSRJHJI!JNH\SJXHOPIE!RMXWGPI!PW!XPGOPI!JNHVRPVJHOPIE!SXLk!OSQSN!XRHXHR!OS!ISR!SGJTJNHOPI!ISTVRS!fWS!
HI! PQRHI! H! RSHGJ^HR! P! VSRTJXHN! jIPQRS! XPOP! LHNOP! HI! PQRHI! RSfWJRJOHI! VHRH! SIHI! SGJTJNHLJMNI! IS\HN! IJTJGHRSI! SN! NJUSG! OS!
JNXSRUSNLJMN!HI!fWS!IS!VRSXSNOHN! RSHGJ^HR!S!NPN!IS!HKSLXSN!PWXRHI!VHRXSI!OP!SOJKJLJP!NHI!fWS!NPN!IS!VRSXSNOH!PW!NPN!IS!
VPJOH!JNXSRUJRkE!S!IPQRS!XPOP!IS!HIY!P!JNOJLHN!PI!JNKPRTSI!TWNJLJVHJI!PW!HWXPNMTJLPI!VRSLSVXJUPI)!!

*I!JNXSRUSNLJMNI!NPI!QSNI!THXSRJHJI!VRPXS\JOPI!VPGP!ISW!UHGPR!LWGXWRHG!PWE!OS!ISR!P!LHIPE!NP!ISW!LPNXPRNP!OS!VRPXSLLJMN!PW!
NH!IdH!^PNH!OS!HTPRXSLSTSNXP!LGHIJKYLHNIS!NPI!XJVPI!RSLPGGJOPI!S!OSKJNJOPI!NP!*RXJgP!:D!OH!6?F<)!!

Hk!%NUSIXJgHLJMNl!!

Qk!9HGPRJ^HLJMNl!!

Lk!2HNXSTSNXPl!!

Ok!&PNISRUHLJMNl!!

Sk!&PNIPGJOHLJMNl!!
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Kk!-SIXHWRHLJMNl!!

gk!-SbHQJGJXHLJMNl!!

bk!-SSIXRWXWRHLJMNl!!

Jk!*TVGJHLJMNl!!

sk!-SLPNIXRWLJMNl!!

4I!LRJXSRJPI!OS!JNXSRUSNLJMN!NPI!QSNI!ISReN!PI!RSLPGGJOPI!NP!*RXJgP!::!OH!6?F<)!

,NJ8*E8*/NOJKPPHTU*HUJK_NMQ8**

*! VRSISNXS! VRPXSLLJMN! HVGYLHIS! H! HfWSGSI! QSNI! OS! JNXSRSIS! bJIXMRJLPE! HRXYIXJLPE! LWGXWRHG! PW! SXNPgReKJLPE! LPN! NPXHQGSI!
LHGJOHOSI! HRfWJXSLXMNJLHI! PW! IJNgWGHRSI! OS! gRHNOS! UHGPR! S! RHRS^H! fWS! HLPNISGGHN! H! IdH! LPNISRUHLJMN! XPXHGE! XHNXP! JNXSRJPR!
LPTP!S\XSRJPR! RSIVSLXP!HP! ISW!SIXHOP!PRJ\JNHG)!*!TSITH!VRPXSLLJMN!HXJN\S!HPI!TPNWTSNXPI!OSLGHRHOPI!PW! JNLPHOPIE!SN!
QHIS!HP!SIXHQGSLJOP!NH!GS\JIGHLJMN!gHGSgH!S!SIXHXHG!IPQRS!VHXRJTPNJP!LWGXWRHG)!

&PRRSIVMNOSIS! LPN! HfWSGSI! QSNI! LWGXWRHJI! JNIWQIXJXWYQGSIE! fWS! VPIdSN! UHGPRSI! PQ\SLXJUPI! OS! LHReLXSR! HRfWJXSLXMNJLPE!
bJIXMRJLPE! HRXYIXJLP!PW! XRHOJLJPNHGE! LHGfWSRH!fWS! IS\H!P! ISW!SIXHOP!OS! LPNISRUHLJMN)! 'IXSI!QSNI!OSQSRHNIS!THNXSR!NH! IdH!
JNXSgRJOHOSE!XHNXP!NP!fWS!IS!RSKJRS!HPI!ISWI!SGSTSNXPI!PRJ\JNHJI!JNXSRJPRSI!LPTP!S\XSRJPRSIE!VRSIXHNOP!SIVSLJHG!RSIVSLXP!eI!
IdHI! LHRHLXSRYIXJLHI! IJNgWGHRSI! S! VRPLWRHNOP! H! IdH! RSLWVSRHLJMN! KWNLJPNHG! S! TPNWTSNXHGE! H! XRHU_I! OS! XPOPI! PI! TSOJPI!
X_LNJLPI!VPIJQGSI)!

E868k*FLWHJO7*

$JIXYNgWSNIS!UHRJPI!LHIPIE!SN!KWNLJMN!OH!NHXWRS^H!OP!QSN!VRPXS\JOPl!

h!'OJKJLJPIl!LHNOP!P!PQ\SLXP!VRPXS\JOP!IS\H!WN!SOJKJLJP!S!NP!LHXeGPgP!KJgWRS!S\LGWIJUHTSNXS!LPTP!XHGE!H!VRPXSLLJMN!
SNXSNOSRHIS! fWS! HQRHNgWS! H! XPOH! H! VHRLSGH! PNOS! IS! IJXdS! P! QSN! PW! gRWVP! OS! QSNI! fWS! JNXSgRHN! P! LPN\WNXP!
SOJKJLHXPRJP! H! VRPXS\SR! jVH^P! S! SOJKJLHLJMNI! HW\JGJHRSIE! %gRS\H! S! HORPE! SXL)kE! fWSOHNOP! S\LGWYOH! LHGfWSRH!
VPIJQJGJOHOS! OS! ISgRSgHLJMN! OS! NPUHI! VHRLSGHIE! HgeI! fWS! S\JIXH! WNbH! HWXPRJ^HLJMN! VRSUJH! OH! &PNISGGSRYH! OS!
&WGXWRH)!!

h!&PN\WNXPI!fWS!LPNKPRTHN!WNbH!WNJOHOSl!LHNOP!P!PQ\SLXP!VRPXS\JOP!IS\H!WN!SOJKJLJP!PW!SOJKJLJPI!S!PI!\HROYNI!PW!
SIVH^PI! GJQRSIE! LP! fWS! KPRTHN! WNbH! WNJOHOS! PW! LPN\WNXPE! fWSOHRe! S\LGWYOH! LHGfWSRH! OJUJIJMN! OP! eTQJXP!
VRPXS\JOP!LPN!OSIXJNP!OJIXJNXP!OP!S\JIXSNXS)!#PI!SIVH^PI!NPN!PLWVHOPI!VPGH!SOJKJLHLJMNE!LHGfWSRH!TPOJKJLHLJMN!
OPI! SGSTSNXPI! fWS! LPNKJgWRSN! KPRTHGTSNXS! P! eTQJXP! OS! JNKGWSNLJH! ISRe! PQ\SLXP! OS! GJLSN^H)! '\VRSIHTSNXS!
fWSOHRe! VRPbJQJOH! H! XHGH! OS! SIVSLJSI! HRQMRSHIE! \H! KPISN! HWXMLXPNHI! PW! NPNE! fWS! VPGH! IdH! JOHOS! PW! IJXWHLJMN!
SIXRHX_\JLH!KPRTSN!VHRXS!OH!\HROJNSRYH!PW!TSOJP!JNTSOJHXP)!

h!4WXRPI!SGSTSNXPI!VRPXS\JOPIl!LHNOP!P!SGSTSNXP!VRPXS\JOP!NPN!IS\H!WNbH!SOJKJLHLJMN!jLRWLSJRPIE!VSXPI!OS!eNJTHIE!
KPNXSIE! VPNXSIE! SXL)k! SNXSNOSRHIS! fWS! H! VRPXSLLJMN! HKSLXH! e! XPXHGJOHOS! OP! QSNE! OS!THNSJRH! fWS! IS! gHRHNXH! P!
THNXSTSNXP!OP!ISW!IJgNJKJLHOP!S!P!GJQRS!HLLSIP!e!IdH!LPNXSTVGHLJMN)!

E8=8k*!UJKNXKUPHTUI*K*OWNMI*VKNLHJHSMI*UOI*WKUI*PMJMQO_MSOI8*

*I! PQRHI! VSRTJXJOHI! IPQRS! SIXSI! SGSTSNXPI! ISReN! HI! XSNOSNXSI! e! LPNISRUHLJMN! YNXSgRH! OPI! QSNI! S! OS! XPOPI! PI! ISWI!
SGSTSNXPI!S!LPTVPcSNXSI!NWN!SIXHOP!P!TeJI!VRM\JTP!VPIJQGS!HP!PRJ\JNHG!OSIOS!H!VSRIVSLXJUH!OS!XPOPI!PI!UHGPRSI!LWGXWRHJI!
fWS! LPNKPRTHN! P! JNXSRSIS! OP! QSNE! RSIVSLXHNOP! H! IdH! SUPGWLJMNE! XRHNIKPRTHLJMNI! S! LPNXRJQWLJMNI! HP! GPNgP! OP! XSTVPE! S!
OPXeNOPPI! S\LSVLJPNHGTSNXS! OP! WIP! PW! WIPI! fWSE! ISNOP! LPTVHXJQGSI! LPHI! IdHI! LHRHLXSRYIXJLHI! S! LPNOJLJMNI! PRJ\JNHJIE!
gHRHNXHN!TSGGPR!H!IdH!VSRTHNSNLJH)!'N!LPNISLWSNLJHE!VSRTYXSNIS!HI!JNXSRUSNLJMNI!S!PQRHI!RSLPGGJOPI!S!OSKJNJOPI!NP!*RXJgP!
:0)(!jS!S\LSVLJPNHGTSNXS!HI!OP!:0):k!OH!6?F<)!!

4I! LRJXSRJPI! \SRHJI! OS! JNXSRUSNLJMN!NPI!QSNI! ISReN!PI! RSLPGGJOPI!NP!*RXJgP!::!OH!6?F<! S! PI! SIVSLYKJLPI! SN!QSNI! JNTPQGSI!
OSLGHRHOPI!QSNI!OS!JNXSRSIS!LWGXWRHG!ISReN!PI!RSLPGGJOPI!NP!*RXJgP!<8!OH!6?F<)!

E8E8k*,PJRMPHTUI*UO*POUJONUO*SK*4KUI*SK*!UJKNKIK*-RQJRNMQ*h4!-\7*

4!LPNXPRNP!OPI!3SNI!OS!%NXSRSIS!&WGXWRHG!j3%&k!SIXe!LPNIXJXWYOP!VPGP!eTQJXP!OSKJNJOP!NPI!VGHNPI!OS!PROSNHLJMN)!&HGfWSRH!
JNXSRUSNLJMN!fWS!IS!VRSXSNOH!RSHGJ^HR!SN!OJXP!eTQJXP!SIXHRe!OS!HLPROP!LPI!LRJXSRJPI!OSKJNJOPI!NP!+YXWGP!%%%!OH!6?F<E!S!OSQSRe!
IPTSXSRIS!e!VRSUJH!HWXPRJ^HLJMN!OH!$JRSLLJMN!/SRHG!OS!5HXRJTPNJP!&WGXWRHG)!!
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E8@8*#K_RHLKUJO*LRUHPHVMQ*SMI*OWNMI8*

4!&PNLSGGP!S\SRLSRe!SN! XPOP!TPTSNXP!PI! GHQPRSI!OS! LPNXRPG! S! ISgWJTSNXP!OHI!PQRHI!fWS! IS! RSHGJLSN!NPI!QSNI! LWGXWRHJI!
LHXHGPgHOPI! QHJ\P! WNbH!VRPXSLLJMN! JNXSgRHG! H! KJN! OS! LPTVRPQHR! fWS! H! JNXSRUSNLJMN! e! fWS! SIXe! ISNOP! IPTSXJOP!P! QSN! IS!
HOSLdH!HP!VRP\SLXP!OS!PQRH!HVRPQHOP!VPGPI!PRgHNJITPI!LPTVSXSNXSI!OS!eTQJXP!TWNJLJVHG!S!gHGSgP)!

E8>8k*/NOJKPPHTU*SK*XHIJMI*K*POUJONUO*SK*WKUI*VNOJK^HSOI*POU*PMNgPJKN*HUJK_NMQ7**

*RRSOPR!OPI!QSNI!LWGXWRHJI!OS!VRPXSLLJMN! JNXSgRHG!OSKYNSIS!WNbH!eRSH!OS!VRPXSLLJMN!mJNOJUJOWHGJ^HOH!S!NPN!\SN_RJLHh!fWS!
HQRHNgWS!HPI!SOJKJLJPI!S!LPN\WNXPI!fWS!KPRTHN!VHRXS!OP!ISW!LPNXPRNP! JNTSOJHXP)!*IY!TSITPE! GJTJXHRHIS!SKSLXJUHTSNXS!H!
HGXWRH!OPI!JNTPQGSI!SNgGPQHOPI!OSNXRP!OSIXH!eRSH!H!KJN!OS!VRPXS\SR!HI!IdHI!UJIXHI!OSIOS!PI!OJIXJNXPI!HLLSIPI!S!GWgHRSI!fWS!
PKRS^HN! VRJUJGS\JHOHI! VSRIVSLXJUHI! UJIWHJI! jTJRHOPJRPIE! eRSHI! OS! GSLSR)))k! OS! LHReLXSR! VdQGJLP)! *IY! TSITPE! LPJOHRHIS!
SIVSLJHGTSNXS! H! LPbSRSNLJH! OHI! LPRSI! S! THXSRJHJI! UJIJQGSI! jLHRVJNXSRYHE! LWQSRXHIE! VHRHTSNXPIE! LHNGSI! OS! VGWUJHJIE! SXL)))k!
STVRSgHOPI! NPI! SOJKJLJPI! S! LPNIXRWLJMNI! JNISRJOPI! NSIXH! eRSH! OS! VRPXSLLJMN! RSIVSLXP! OP! QSN! fWS! gP^H! OS! VRPXSLLJMN!
JNXSgRHG)!

*!XHG!KJN!H!&PNISGGSRYH!OS!&WGXWRH!STJXJReE!SN!XPOP!LHIPE!WNbH!HWXPRJ^HLJMN!fWS!KPRTHRe!VHRXS!OS!LHOH!WN!OPI!S\VSOJSNXSI!OS!
GJLSN^H!OS!PQRH!THJPR!PW!TSNPR!OPI!JNTPQGSI!JNLGWYOPI!NH!OSUHNOJXH!eRSH!OS!VRPXSLLJMN)!!

'IXHI!TSOJOHI!VSRISgWSN!LPNXRPGHR!H!THIH!SOJKJLHOH!HIY!LPTP!PI!THXSRJHJI!S!H!XJVPGP\YH!OPI!SOJKJLJPI!S!LPNIXRWLJMNI!IJXWHOPI!
NP!LPNXPRNP!OPI!QSNI!VRPXS\JOPI! JNXSgRHGTSNXS!H! KJN!OS! LPNISRUHR!P! ISW!VSRKJG! S!THNXSR!H! IdH! JOSNXJOHOS!LPTP! KJXPI!OS!
RSKSRSNLJH!UJIWHG)!

E8G8*+OPRLKUJMPHTU*UKPKIMNHM*VMNM*M*IOQHPHJRSK*SK*QHPKUYM*

8)=)()h! *OSTHJI! OPI! OPLWTSNXPI! SIJ\JOPI! NHI! PROSNHN^HI! VRJNLJVHJIE! H! IPGJLJXWOS! OS! GJLSN^H! OSQSRe! ISR! HLPTVHcHOH! OH!
OPLWTSNXHLJMN!OSXHGGHOH!ISgWJNXSl!

- $SILRJLJMN!OP!THRLP!RSKSRSNLJHG!OS!PRJ\S!OP!SOJKJLJPl!VRPVJSOHOS!fWS!PROSNPW!H!IdH!LPNIXRWLJMNE!HWXPRSI!OP!
VRP\SLXP!S!PQRHE!WIP!PRJ\JNHG!HP!fWS!IS!OSIXJNPW!S!UHRJHLJMNI!OS!WIP!S!VRPVJSOHOSE!SXL)!

- 'UPGWLJMN!OP!SOJKJLJP!S!OP!LPNXPRNP!JNTSOJHXP!fWS!VPJOHN!\WIXJKJLHR!HI!IPGWLJMNI!HOPVXHOHI)!

- 6SUHNXHTSNXP! H! SILHGH! TYNJTH! (a(DD! OP! SOJKJLJP! NH! IdH! IJXWHLJMN! HLXWHG! jVGHNXHIE! HG^HOPI! S\XSRJPRSI! S!
JNXSRJPRSIE!ISLLJMNIE!SXL)k!S!OHI!SOJKJLHLJMNI!HW\JGJHRSI!S!LPTVGSTSNXHRJHIE!HIY!LPTP!OHI!HTVGJHLJMNI!OS!SILHGH!
NSLSIHRJHI!OS!OSXHGGSI! LHRHLXSRYIXJLPI)! 6SUHNXHTSNXP!OH!VHRLSGH!PNOS! IS! IJXdH!H!SILHGH!NPN!TSNPR!OS!(a<DD!
JNOJLHNOP! H! IJXWHLJMN! RSGHXJUH! OPI! SOJKJLJPI! VRJNLJVHG! S! HW\JGJHRSI! S! SIVSLJKJLHNOP! PI! LWGXJUPIE! HRQPRHOPE!
\HROJNSRYHE!SXL)!

- $SILRJLJMN!KPXPgReKJLH!OP!SOJKJLJP!S!P!ISW!LPNXPRNP)!

- 2STPRJH! \WIXJKJLHXJUH! OH! PVPRXWNJOHOS! OH! PQRH! H! RSHGJ^HRE! HIY! LPTP! OPI! SKSLXPI! IPQRS! PI! WIPI! S! WIWHRJPI!
HLXWHJI!S!IPQRS!PI!SGSTSNXPI!PQ\SLXP!OS!VRPXSLLJMN)!

- 5RP\SLXP!OSXHGGHOP!OHI!PQRHI!H!RSHGJ^HR!SIVSLJKJLHNOP!LPN!LGHRJOHOS!HI!^PNHI!S!SGSTSNXPI!HKSLXHOPI)!

8)=)0)h!#P!LHIP!OS!SOJKJLJPI!VRPXS\JOPI!NP!TSOJP!RWRHG!SNLGHUHOPI!SN!KJNLHI!IJNgWGHRSIE!H!IPGJLJXWOS!OS! GJLSN^H!OS!LHGfWSRH!
XJVP! OSQSRe! JR! HLPTVHcHOHE! HOSTHJI! OS! VPGPI! OPLWTSNXPI! SIJ\JOPI! NHI! PROSNHN^HI! TWNJLJVHJIE! VPGH!
OPLWTSNXHLJMN!ISgWJNXSl!

- 5GHNP!OS!IJXWHLJMN!SN!RSGHLJMN!HP!SOJKJLJP!H!VRPXS\SR)!

- %NLJOSNLJH!NH!KJNLH!IJNgWGHR!OH!PQRH!PW!HLXJUJOHOS!VHRH!H!fWS!IPGJLJXHIS!GJLSN^HE!HIY!LPTP!TSTPRJH!\WIXJKJLHXJUH!OH!
NPN!HGXSRHLJMN!OHI!LPNOJLJMNI!HTQJSNXHJI!S!VHJIH\YIXJLHI!OP!QSN!VRPXS\JOP!jJNLGWJRHIS!VHRH!P!LHIP!OS!SOJKJLHLJMNIE!
RSGHLJMN!OSXHGGHOH!OS!THXSRJHJI!H!STVRSgHR!S!OH!IPGWLJMN!KPRTHG!HOPVXHOHE!SXL)k)!

8)Z)8) 'N! XPOPI! PI! LHIPI! P! &PNLSGGPE! LPH! OPLWTSNXHLJMN! VRSISNXHOHE! S! \WNXP! LPI! JNKPRTSI! \WRYOJLP! S! X_LNJLP!TWNJLJVHGE!
IPGJLJXHRe!LPN!LHReLXSR!VRSUJP!e!LPNLSIJMN!OH!GJLSN^HE!P!JNKPRTS!VRSLSVXJUP!S!UJNLWGHNXS!OH!&PNISGGSRYH!OS!&WGXWRH)!

,NJ8*@k*/NOJKPPHTU*KIJNRJRNMQ8**

@! HVGJLHQGS! H! HfWSGSI! SOJKJLJPI! PW! QSNI! fWS! RSIWGXSN! TeJI! LHRHLXSRYIXJLPI! XJVPGP\JLHTSNXS! PW! fWS! IS\HN! PQ\SLXP! OWNbH!
LPNLRSXH! HVRSLJHLJMN! LWGXWRHGE! NPI! fWS! JNXSRSIH! LPNISRUHR! JNXSgRHTSNXS! H! IdH! KHLbHOHE! VHXJPI! JNXSRJPRSIE! SGSTSNXPI!
SIXRWXWRHJI!S!XJVPGM\JLPI!QeIJLPIE!HIY!LPTP!H!OJIXRJQWLJMN!OS!SIVH^PI)!
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@868k*FLWHJO7*

$JIXYNgWSNIS!UHRJPI!LHIPI!SN!KWNLJMN!OH!NHXWRS^H!OP!QSN!VRPXS\JOPl!

- 'OJKJLJPIl! LHNOP! P! PQ\SLXP! VRPXS\JOP! IS\H! WN! SOJKJLJP! S! NP! LHXeGPgP! KJgWRS! S\LGWIJUHTSNXS! LPTP! XHGE! H!
VRPXSLLJMN!SNXSNOSRHIS!fWS!IS!SIXSNOS!H!XPOH!H!VHRLSGH!PNOS!IS!IJXdS!P!QSN!PW!gRWVP!OS!QSNI!fWS!JNXSgRHN!P!
LPN\WNXP! SOJKJLHXPRJP! VHRH! VRPXS\SR! jVH^P! S! SOJKJLHLJMNI! HW\JGJHRSIE! JgRS\H! S! HORPE! SXL)k! fWSOHNOP! S\LGWYOH!
LHGfWSRH!VPIJQJGJOHOS!OS!ISgRSgHLJMN!OS!NPUHI!VHRLSGHI!LHNOP!SIXSH!OSKJNJOH!LPTP!XHG!H!IdH!KJNLH!HOILRJXH!NPI!
VGHNPI!OS!PROSNHLJMN)!'N!LHIP!OS!NPN!SIXHR!OSKJNJOH!NSLSIJXHRe!H!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!

- &PN\WNXPI!fWS!LPNKPRTHN!WNbH!WNJOHOSl!LHNOP!P!PQ\SLXP!VRPXS\JOP!IS\H!WN!SOJKJLJP!PW!SOJKJLJPI!S!PI!\HROYNI!
PW!SIVH^PI! GJQRSIE! LP!fWS! KPRTHN!WNbH!WNJOHOS!PW! LPN\WNXPE!fWSOHRe!S\LGWYOH! LHGfWSRH!OJUJIJMN!OP!eTQJXP!
VRPXS\JOP!LPN!OSIXJNP!OJIXJNXP!OP!S\JIXSNXSE!LHNOP!SIXSH!OSKJNJOH!LPTP!XHG!H!IdH!KJNLH!HOILRJXH!NPI!VGHNPI!OS!
PROSNHLJMN)!'N!LHIP!OS!NPN!SIXHR!OSKJNJOH!NSLSIJXHRe!H!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!#PI!SIVH^PI!NPN!
PLWVHOPI! VPGH! SOJKJLHLJMNE! LHGfWSRH!TPOJKJLHLJMN! OPI! SGSTSNXPI! fWS! LPNKJgWRSN! KPRTHGTSNXS! P! eTQJXP! OS!
JNKGWSNLJH! ISRe!PQ\SLXP!OS! GJLSN^H)! '\VRSIHTSNXS!fWSOHRe!VRPbJQJOH!H! LPRXH!OS!SIVSLJSI! HRQMRSHIE! KPISN!PW!
NPN!HWXMLXPNHIE!fWS!VPGH!IdH!JOHOS!PW!IJXWHLJMN!SIXRHX_\JLH!KPRTSN!VHRXS!OH!\HROJNSRYH!PW!TSOJP!JNTSOJHXP)!

- 4WXRPI! SGSTSNXPI! VRPXS\JOPIl! LHNOP! P! SGSTSNXP! VRPXS\JOP! NPN! IS\H! WNbH! SOJKJLHLJMN! jLRWLSJRPIE! VSXPI! OS!
eNJTHIE! KPNXSIE! VPNXSIE! SXL)k! SNXSNOSRHIS! fWS! H! VRPXSLLJMN! HKSLXH! e! XPXHGJOHOS! OP! QSNE! OS!THNSJRH! fWS! IS!
gHRHNXH!P!THNXSTSNXP!OP!ISW!IJgNJKJLHOP!S!P!GJQRS!HLLSIP!e!IdH!LPNXSTVGHLJMN)!

@8=8k*!UJKNXKUPHTUI*K*OWNMI*VKNLHJHSMI8*

*I! PQRHI! VSRTJXJOHI! IPQRS! SIXSI! QSNI! ISReN! HI! XSNOSNXSI! e! LPNISRUHLJMN! OPI! ISWI! SGSTSNXPI! TeJI! IJgNJKJLHXJUPI! S!
RSGSUHNXSIE!TSGGPRHNOP! HI! IdHI! LPNOJLJMNI! OS! bHQJXHQJGJOHOS! PW! WIPE!THNXSNOP! H! LPNKJgWRHLJMN! SIXRWXWRHGE! H! SNUPGUSNXS!
S\XSRJPR!S!PI!ISWI!SGSTSNXPI!IJgNJKJLHXJUPI)!'N!LPNISLWSNLJHE!VSRTYXSNIS!HI!JNXSRUSNLJMNI!S!PQRHI!RSLPGGJOPI!S!OSKJNJOPI!NP!
*RXJgP!:0)0!jS!S\LSVLJPNHGTSNXS!HI!OP!:0):k!OH!65&B)!

@8E8k*#K_RHLKUJO*LRUHPHVMQ*SMI*OWNMI8*

4!&PNLSGGP!S\SRLSRe!SN! XPOP!TPTSNXP!PI! GHQPRSI!OS! LPNXRPG! S! ISgWJTSNXP!OHI!PQRHI!fWS! IS! RSHGJLSN!NPI!QSNI! LWGXWRHJI!
LHXHGPgHOPI!QHJ\P!WNbH!VRPXSLLJMN!SIXRWXWRHGE!H!KJN!OS!LPTVRPQHR!fWS!H!JNXSRUSNLJMN!e!fWS!SIXe!ISNOP!IPTSXJOP!P!QSN!IS!
HOSLdH!HP!VRP\SLXP!OS!PQRH!HVRPQHOP!VPGPI!PRgHNJITPI!LPTVSXSNXSI!OS!eTQJXP!TWNJLJVHG!S!gHGSgP)!

@8@k*+OPRLKUJMPHTU*UKPKIMNHM*VMNM*M*IOQHPHJRSK*SK*QHPKUYM8*

:):)()h! *OSTHJI! OPI! OPLWTSNXPI! SIJ\JOPI! NHI! PROSNHN^HI! VRJNLJVHJIE! H! IPGJLJXWOS! S! GJLSN^H! OSQSRe! ISR! HLPTVHcHOH! OH!
OPLWTSNXHLJMN!OSXHGGHOH!ISgWJNXSl!

- $SILRJLJMN!OP!THRLP!RSKSRSNLJHG!OS!PRJ\S!OP!SOJKJLJP)!

- 'UPGWLJMN!OP!SOJKJLJP!S!OP!LPNXPRNP!JNTSOJHXP!fWS!VPJOHN!\WIXJKJLHR!HI!IPGWLJMNI!HOPVXHOHI)!

- 6SUHNXHTSNXP! H! SILHGH! TYNJTH! (a(DD! OP! SOJKJLJP! NH! IdH! IJXWHLJMN! HLXWHG! jVGHNXHIE! HG^HOPI! S\XSRJPRSI! S!
JNXSRJPRSIE!ISLLJMNIE!SXL)k!S!OHI!SOJKJLHLJMNI!HW\JGJHRSI!S!LPTVGSTSNXHRJHIE!HIY!LPTP!OHI!HTVGJHLJMNI!OS!SILHGH!
NSLSIHRJHI!OS!OSXHGGSI!LHRHLXSRYIXJLPI)!6SUHNXHTSNXP!OH!VHRLSGH!PNOS!IS!IJXdHE!H!SILHGH!NPN!TSNPR!OS!(a<DD!
JNOJLHNOP! H! IJXWHLJMN! RSGHXJUH! OPI! SOJKJLJPI! VRJNLJVHG! S! HW\JGJHRSI! S! SIVSLJKJLHNOP! PI! LWGXJUPIE! HRQPRHOPE!
\HROJNSRYHE!SXL)!

- $SILRJLJMN!KPXPgReKJLH!OP!SOJKJLJP!S!OH!IdH!LPNXPRNH)!

- 2STPRJH! \WIXJKJLHXJUH! OH! PVPRXWNJOHOS! OH! PQRH! H! RSHGJ^HRE! HIY! LPTP! OPI! SKSLXPI! IPQRS! PI! WIPI! S! WIWHRJPI!
HLXWHJI!S!IPQRS!PI!SGSTSNXPI!PQ\SLXP!OS!VRPXSLLJMN)!

- 5RP\SLXP!OSXHGGHOP!OHI!PQRHI!H!RSHGJ^HRE!SIVSLJKJLHNOP!LPN!LGHRJOHOS!HI!^PNHI!S!PI!SGSTSNXPI!HKSLXHOPI)!

:):)0)h!#P! LHIP!OS!SOJKJLJPI!VRPXS\JOPI!SNLGHUHOPI!SN! K,#/*4' 4,#Y52*($4E! H! IPGJLJXWOS!OS! GJLSN^H!OS! LHGfWSRH! XJVP!OSQSRe! JR!
HLPTVHcHOHE!HOSTHJI!OS!VPGPI!OPLWTSNXPI!SIJ\JOPI!NHI!4ROSNHN^HI!TWNJLJVHJIE!VPGH!OPLWTSNXHLJMN!ISgWJNXSl!

- 5GHNP!OS!IJXWHLJMN!SN!RSGHLJMN!HP!SOJKJLJP!H!VRPXS\SR)!

- %NLJOSNLJH!NH!K,#/*'4,#Y52*(!OH!PQRH!PW!HLXJUJOHOS!VHRH!H!fWS!IPGJLJXHIS!GJLSN^HE!HIY!LPTP!TSTPRJH!\WIXJKJLHXJUH!
OH! NPN! HGXSRHLJMN! OHI! LPNOJLJMNI! HTQJSNXHJI! S! VHJIH\YIXJLHI! OP! QSN! VRPXS\JOP! jJNLGWJRHIS! VHRH! P! LHIP! OS!
SOJKJLHLJMNIE!RSGHLJMN!OSXHGGHOH!OS!THXSRJHJI!H!STVRSgHR!S!OH!IPGWLJMN!KPRTHG!HOPVXHOHE!SXL)k)!
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:):)8)h!'N!XPOPI!PI!LHIPI!P!&PNLSGGPE!LPH!OPLWTSNXHLJMN!VRSISNXHOHE!S!\WNXP!LP!JNKPRTS!X_LNJLP!TWNJLJVHGE!IPGJLJXHRe!LPN!
LHReLXSR!VRSUJP!e!LPNLSIJMN!OH!GJLSN^HE!H!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!

,NJ8*>k*/NOJKPPHTU*MLWHKUJMQ8**

>868k*+K[HUHPHTU*K*gLWHJO7**

;PN! PI! QSNI! fWSE! THGJH! NPN! VRSISNXHRSN! WN! JNXSRSIS! JNOJUJOWHG! OSIXHLHQGSE! LPNKPRTHN! P! HTQJSNXS! OWN! GWgHR! OS! KPRTH!
bPTP\_NSH!S!bHRTPNJPIH)!!

&PRRSIVMNOSIS!LPI!QSNI!LWGXWRHJI!fWS!VRSISNXHN!WN!UHGPR!HRfWJXSLXMNJLPE!OSLPRHXJUPE!XRHOJLJPNHGE!VJNXPRSILP!PW!HTQJSNXHG!
fWS!VPGHI!IdHI!LHRHLXSRYIXJLHI!S\XSRJPRSI!PW!VPGH!IdH!XJVPGP\YHE!PW!QSN!VPR!LPNIXJXWYR!VS^HI!IJNgWGHRSI!OWN!SILSNHRJP!WRQHNP!
PW!RWRHG!LPNLRSXPE!_!VRSLJIP!LPNISRUHR!VPGHI!HLbSgHI!HTQJSNXHJIE!SIX_XJLHI!S!bJIXMRJLHI!fWS!LPNX_N)!!

+HT_NE! S! OS! KPRTH! \SN_RJLHE! PI! SGSTSNXPI! JNLGWYOPI! NPI! LPNXPRNPI! OS! VRPXSLLJMN! OPI! SGSTSNXPI! LHXHGPgHOPI! gP^HReN!
OWNbH!VRPXSLLJMN!HTQJSNXHGE!VRSUJNOP!HIY!NPRTHXJUHTSNXS!HI!TSOJOHI!NSLSIHRJHI!VHRH!H!VRPXSLLJMN!XJVPGM\JLHE!TPRKPGM\JLHE!
LPNISRUHLJMNE!RSLWVSRHLJMN!PW!HVRPUSJXHTSNXP!OP!VHXRJTPNJP)!

>8=8k*!UJKNXKUPHTUI*K*OWNMI*VKNLHJHSMI7*

*I!PQRHI!VSRTJXJOHI! IPQRS!SIXSI!SGSTSNXPI! XSReN!VPR!PQ\SLXP!H! LPNISRUHLJMN!OPI!HIVSLXPI!TeJI! UJIJQGSI!S!SUJOSNXSI!OPI!
QSNI! VHRH! HOSLWHGPI! HPI! WIPI! S! LPIXWTSI! HLXWHJI! ISN! VSROH! OPI! UHGPRSI! HTQJSNXHJI! S! XJVPGM\JLPI! fWS! VPIdSN)! 'N!
LPNISLWSNLJHE!VSRTYXSNIS!HI!JNXSRUSNLJMNI!S!PQRHI!RSLPGGJOPI!S!OSKJNJOPI!NP!*RXJgP!:0)8!jS!S\LSVLJPNHGTSNXS!HI!OP!:0):k!OH!
65&B)!!

<)0)()h!&HNOP!NWN!SOJKJLJP!PQ\SLXP!OS!VRPXSLLJMN!HTQJSNXHG!IS!VRSXSNOSIS!WNbH!RSSIXRWXWRHLJMN!\SNSRHGJ^HOH!P!WNbH!HTVGJHLJMN!
OS!VGHNXH!jLHNOP!JIXP!IS\H!VPIJQGSk!P!&PNLSGGP!SIJ\JRe!H!VRSISNXHLJMN!OH!OPLWTSNXHLJMN!LPTVGSTSNXHRJH!fWS!gHRHNXS!
fWS! HI! PQRHI! fWS! IS! VRP\SLXSN! NPN! HKSLXSN! HP! LHReLXSR! XRHOJLJPNHG! OP! SOJKJLJP! PQ\SLXP! OS! VRPXSLLJMN! NJN! HP! ISW!
LPNXPRNP)!

<)0)0)h! '\VGJLJXHTSNXS! fWSOHReN! VRPbJQJOPI! PI! OSRRWQHTSNXPI! VHRLJHJI! PW! XPXHJI! fWS! HKSLXSN! e! SNUPGUSNXS! OP! SOJKJLJP! PW! H!
TPOJKJLHLJMN! OPI! PLPI! PW! H! HVSRXWRH! OPWXRPI! NPUPI! PW! HfWSGSI! LHTQJPI! OS! OJXH! SNUPGUSNXS! fWS! TPOJKJfWSN! H!
LPTVPIJLJMN!\SRHG)!

<)0)8)h!#P!LHIP!OS!fWS!NP!SOJKJLJP!VRPXS\JOP!IS\H!VPIJQGS!H!HOJLJMN!OS!VGHNXHE!SIXH!KHRHIS!THNXSNOP!HI!LPNOJLJMNI!SIXRWXWRHJI!OH!
VGHNXH!OP!SOJKJLJP!VRSS\JIXSNXSE!SN!XPOP!LHNXP!IS\H!VPIJQGS!S!HI!OS!KHLbHOH!SN!LHNXP!HP!RJXTP!OH!LHNXSRYH!PW!LHLbPXSRYHE!
THXSRJHJI!OS!PRNHTSNXHLJMN!S!HLRJIPGHTSNXPE!OSQSNOP!\WIXJKJLHR!fWS!H!HTVGJHLJMN!NPN!OSIUJRXdH!H!SOJKJLHLJMN!S\JIXSNXS!
PW!P! ISW! LPNXPRNP! S! fWS! _! LPTVHXJQGS! LPN! HfWSGSIE! OSNOS!P! VWNXP!OS! UJIXH! LPTVPIJXJUPE! XJVPGM\JLPE!TPRKPGM\JLP! S!
VHJIH\YIXJLPE! QSN! VPR!TYTSIS! QSN! VPR! LPNXRHVWNXPE! LPJOHNOP! S! UHGPRHNOP! LPN! VRSLJIJMN! SN! LHOH! LHIP! PI!THXSRJHJIE!
X_LNJLHI!S!LPRSI!STVRSgHOHI)!

<)0):)h!*IY!TSITPE!NPI!QSNI!VRPXS\JOPI!LPN!LHXSgPRYH!*TQJSNXHGE!HIY! LPTP!NP!ISW!LPNXPRNP!OS!VRPXSLLJMN! hgRHKJXHOP!NPI!
VGHNPI! OS! PROSNHLJMN! S! NHI! KJLbHI! JNOJUJOWHJIh! NPN! IS! VPOSReN! RSHGJ^HR! LPNIXRWLJMNIE! XSNOJOPIE! LPNOWLJMNI! PW!
JNIXHGHLJMNI!H_RSHI!PW!IWQXSRReNSHIE!SILHUHLJMNIE!RSLbSPIE!TPUSTSNXPI!OS!XSRRHIE!VGHNXHLJMN!S!XHGH!OS!eRQPRSIE!NJN!
HVSRXWRH!OS!VP^PI!S!TJNHIE!ISN!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!

>8E8k*,VNOXKHJMLKUJOI*VKNLHJHSOI*UM*LKILM*VMNPKQM*SOI*WKUI*PMJMQO_MSOI8**

&PTP! NPRTH! \SRHGE! P! HVRPUSJXHTSNXP! SIXHQGSLJOP! NH! PROSNHLJMNE! VSRP! HI! HLXWHLJMNI! NPN! VPOSReN! HGXSRHR! P! LHReLXSR!
HRfWJXSLXMNJLP! S! VHJIH\YIXJLP! OP! LPNXPRNP! NJN! VSRXWRQHR! H! LPNXSTVGHLJMN! OP! QSN! VRPXS\JOP)! &PTP! RSgRH! \SRHGE! NPN! IS!
HOTJXJReN!UJUSNOHI!SN!IPGP!RdIXJLP)!!

>8@8*+OPRLKUJMPHTU*VMNM*M*IOQHPHJRSK*SK*QHPKUYM8*

<):)()h! ! #PI! SOJKJLJPI! LPN! VRPXSLLJMN! HTQJSNXHGE! HI! IPGJLJXWOSI! OS! GJLSN^H! OS! LHGfWSRH! XJVP! OS! PQRHE! JNLGWJReN!
VRSLSVXJUHTSNXSE! HOSTHJI! OPI! OPLWTSNXPI! SIJ\JOPI! NHI! PROSNHN^HI! TWNJLJVHJIE! H! OPLWTSNXHLJMN! OSXHGGHOH!
ISgWJNXSl!

- -SGHLJMN!OSXHGGHOH!OHI!PQRHI!H!S\SLWXHRE!SIVSLJKJLHNOP!LPN!LGHRJOHOS!HI!^PNHI!S!SGSTSNXPI!HKSLXHOPI)!

- *G^HOP!KPXPgReKJLP!OP!XRHTP!OH!RdH!jVPGP!TSNPI!OP!XRHTP!LPRRSIVPNOSNXS!HP!LWHRXSJRMNk!PNOS!SIXe!IJXWHOP!P!
SOJKJLJP)!

<):)0)!!&HNOP!H!GJLSN^H!IPGJLJXHOH!IS\H!OS!RSSIXRWXWRHLJMN!SaPW!HOJLJMN!OS!VGHNXHE!HOSTHJI!OH!HNXSRJPR!OSQSRe!VRSISNXHRl!
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- $SILRJLJMN!KPXPgReKJLH!VPRTSNPRJ^HOH!OP!SIXHOP!HLXWHG!OP!SOJKJLJP!S!OPI!SGSTSNXPI!TeJI!LHRHLXSRYIXJLPI)!

- 2STPRJH!\WIXJKJLHXJUH!OH!PVPRXWNJOHOS!S!LPNUSNJSNLJH!OH!RSSIXRWXWRHLJMN!jLHNOP!IS\H!P!LHIPk)!

<):)8)! ! !'N!XPOPI!PI!LHIPI!P!&PNLSGGP!LPH!OPLWTSNXHLJMN!VRSISNXHOHE!S!\WNXP!LP!JNKPRTS!X_LNJLP!TWNJLJVHGE!IPGJLJXHRe!LPN!
LHReLXSR!VRSUJP!e!LPNLSIJMN!OH!GJLSN^HE!H!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!

<):):)h!!*!RSGHLJMN!OS!SOJKJLJPI!S!LPN\WNXPIE!PQ\SLXP!OS!VRPXSLLJMN!HTQJSNXHG!JNOYLHIS!NP!&HXeGPgP!*NS\P!OSIXH!#PRTHXJUH)!

,NJ8*G8*!UJKNXKUPHTUI*UOI*POUJONUOI*SK*VNOJKPPHTU*SOI*KQKLKUJOI*PMJMQO_MSOI8*

G868*FLWHJO8*

#PI! VGHNPI! OS! PROSNHLJMN! JNOYLHNIS! PI! LPNXPRNPI! OS! VRPXSLLJMN! OPI! SGSTSNXPI! JNLGWYOPI! NP! &HXeGPgP! OP! %45E! fWS!
LPNKPRTHN!P!eTQJXP!OS!HVGJLHLJMN!OP!VRSISNXS!HRXJgP)!!

*I! JNXSRUSNLJMNI!fWS! IS! RSHGJLSN!NPI! LPNXPRNPI!OS!SGSTSNXPI! JNLPRVPRHOPI! HP! LHXeGPgP!OP! %45! RSfWJRJReN! H! HWXPRJ^HLJMN!
VRSUJH!OH!&PNISGGSRYH!OS!&WGXWRH!IS!SIXeN!SNXRS!HI!RSLPGGJOHI!NP!VWNXP!(!OP!*RXJgP!:<!OH!65&B)!*I!RSIXHNXSI!JNXSRUSNLJMNI!NP!
LPNXPRNP!OS!VRPXSLLJMN!NPN!NSLSIJXHReN!HWXPRJ^HLJMN!VRSUJH!HP!PWXPRgHTSNXP!OS!GJLSN^HE!QSN!fWS!OSQSReN!ISR!LPbSRSNXSI!
LPI!UHGPRSI!\SRHJI!OP!LPNXPRNP)!

#P!fWS!RSIVSLXH!e!KHLbHOH!OPI!QSNI!JNLGWYOPI!OSNXRP!OPI!LPNXPRNPI!OS!VRPXSLLJMNE!THNXSRHIS!H!XJVPGP\YH!S!IJNgWGHRJOHOSI!
OH!LPNIXRWLJMN!S!NP!JNXSRJPR!LPNISRUHRHNIS!PI!SGSTSNXPI!RSGSUHNXSI)!

G8=8*-NHJKNHOI*KIVKPZ[HPOI*SK*HUJKNXKUPHTU*K*POUSHPHTUI*SK*]MNLOUHYMPHTU8*

()!4!LPNXPRNP!OS!VRPXSLLJMN!OSQS!THNXSRIS!LPI!ISWI!UHGPRSI!HTQJSNXHJIE!VPGP!fWS!HI!JNXSRUSNLJMNI!fWS!IS!RSHGJLSN!OSQSN!
RSIWGXHR!bHRTPNJPIHI!LPHI!LPNOJLJMNI!LHRHLXSRYIXJLHI!OP!eTQJXP)!$SQSReN!VRPLWRHR!H!IdH!JNXSgRHLJMN!SN!THXSRJHJIE!IJIXSTHI!
LPNIXRWXJUPIE!UPGWTSE!XJVPGP\YH!S!LRPTHXJITPE!HIY!LPTP!gHRHNXJR!H!LPNXSTVGHLJMN!HOSLWHOH!OP!QSN)!

0)! 'N! LPNLRSXPE! XSRHNIS!SN! LPNXH!PI! ISgWJNXSI! LRJXSRJPI! SIVSLYKJLPIE! ISN!VRS\WY^P!OH! HVGJLHLJMN!OS! LRJXSRJPI! OS! UJHQJGJOHOS!
VHRH!H!JTVGHNXHLJMN!S!OSISNUPGUSTSNXP!OS!JNXSRUSNLJMNI!S!HLXJUJOHOSIl!

Hk!5RPLWRHRHIS!SUJXHR!PI!TPUSTSNXPI!OS!XSRRHI!fWS!IWVPcHN!WNbH!UHRJHLJMN!IJgNJKJLHXJUH!OH!XPVPgRHKYH!PRJ\JNHG!OP!
LPNXPRNP)! *XSNOSRHIS! SIVSLJHGTSNXS! H! JTVPRXHNLJH! OH! JTVGHNXHLJMN! OH! LPNIXRWLJMN! OSNXRP! OH! VHRLSGHE! SN!
SIVSLJHG!LHNOP!S\JIXH!VSNOSNXS!NP!XSRRSP)!'N!XPOP!LHIPE!OSQSRHNIS!HOPVXHR!HI!TSOJOHI!LPRRSLXPRHI!NSLSIHRJHI!
VHRH!gHRHNXJR!P!TYNJTP!JTVHLXP!UJIWHG!IPQRS!H!VHJIH\S!S!H!TYNJTH!HGXSRHLJMN!OP!RSGSUP!NHXWRHG!OPI!XSRRSPI)!

Qk!5RPLWRHRHIS!H!IdH!LPTVHXJQJGJOHOS!LPI!SGSTSNXPI!LPNKJgWRHOPRSI!OH!SIXRWXWRH!XSRRJXPRJHG!XRHOJLJPNHGE!LPTP!IPN!H!
RSOS!OS!LHTJcPIE!PI!TWRPI!OS!VSLbSE!HI!ISQSIE!HI!XHVJHIE!PI!NPJRPI!S!PWXRPI!ISTSGGHNXSI)!

Lk! 'TVRSgHRHNIS!THXSRJHJIE! IPGWLJMNI! LPNIXRWXJUHI! S! LHRHLXSRYIXJLHI! OJTSNIJPNHJI! S! XJVPGM\JLHI! SN! LPbSRSNLJH! LP!
eTQJXP!SN!LHGfWSRH!XJVP!OS!JNXSRUSNLJMNI)!

Ok!2HNXSRHNIS! VRSKSRSNXSTSNXS! H! SIXRWXWRH! S! H! PRgHNJ^HLJMN! SIVHLJHG! OP! LPNXPRNPE! LPH! LPNISRUHLJMN! \SRHG! OHI!
HGJcHLJMNI!S!RHIHNXSI)!

Sk! 5RPLWRHRHIS! S! UHGPRHRHIS! H! JNXSgRHLJMN! S! LPTVHXJQJGJOHOS! OPI! WIPI! S! LPIXWTSI! XRHOJLJPNHJI! S! LHRHLXSRYIXJLPI!
LPNKJgWRHOPRSI!OP!HTQJSNXS!LPI!OS!NPUH!JTVGHNXHLJMN)!

Kk! >HLJGJXHRHIS! H! JTVGHNXHLJMN! OS! HLXJUJOHOSI! LPTVGSTSNXHRJHI! LPTVHXJQGSI! LPI! UHGPRSI! LWGXWRHJI! OPI! QSNI! fWS!
gHRHNXHN!H!LPNXJNWJOHOS!OP!ISW!THNXSTSNXP!LP!SIXHQGSLSTSNXP!OS!NPUPI!WIPI)!!

gk!#P!XSRRJXPRJP!bJIXMRJLP!OP!&HTJcP!OS!;HNXJHgP!PI!LSRRHTSNXPIE!RSUSIXJTSNXPI!S!LHRVJNXSRYHI!ISReN!LPbSRSNXSI!LPI!
OP! RSIXP! OP! JNTPQGS! S! HLPROSI! LPHI! LHRHLXSRYIXJLHI! XRHOJLJPNHJI! OPI!TSITPI! SGSTSNXPI! NH! ^PNHE! S! PI! QHJ\PI!
SIXHReN!ISTVRS!RSTHXHOPIE!JNLGWIP!IS!NPN!XScSN!WIP)!

G8E8*+OPRLKUJMPHTU*UKPKIMNHM*VMNM*M*IOQHPHJRSK*SK*QHPKUYM8*

*OSTHJI! OPI! OPLWTSNXPI! SIJ\JOPI! NHI! PROSNHN^HI! VRJNLJVHJIE! H! IPGJLJXWOS! OS! GJLSN^H! OSQSRe! ISR! HLPTVHcHOH! OH!
OPLWTSNXHLJMN!OSXHGGHOH!ISgWJNXSl!

- 6SUHNXHTSNXP! H! SILHGH! TYNJTH! (a(DD! OP! SOJKJLJP! NH! IdH! IJXWHLJMN! HLXWHG! IS! IS! XRHXH! OWNbH! RSKPRTH! S! OPI!
VGHNPI!OP!VRP\SLXP!SN!XMOPGPI!LHIPI!jVGHNXHIE!HG^HOPI!S\XSRJPRSIE!ISLLJMNIE!SXL)k!S!OHI!SOJKJLHLJMNI!HW\JGJHRSI!S!
LPTVGSTSNXHRJHI)!6SUHNXHTSNXP!OH!VHRLSGH!PNOS!IS!IJXdHE!H!SILHGH!NPN!TSNPR!OS!(a<DD!JNOJLHNOP!H!IJXWHLJMN!
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RSGHXJUH!OPI!SOJKJLJPI!VRJNLJVHG!S!HW\JGJHRSI!S!SIVSLJKJLHNOP!PI!LWGXJUPIE!HRQPRHOPE!\HROJNSRYHE!SXL)!GSUHNXHTSNXP!
H!SILHGH!H\SJXHOH!VHRH!RSGHLJPNHR!H!VHRLSGH!PW!SOJKJLJP!LP!SGSTSNXP!VRPXS\JOP)!

- $SILRJLJMN!KPXPgReKJLH!OP!SOJKJLJP!S!P!ISW!LPNXPRNP!SN!RSGHLJMN!LP!SGSTSNXP!VRPXS\JOP)!

- %NLJOSNLJH!NP!LPNXPRNP!OH!PQRH!PW!HLXJUJOHOS!VHRH!H!fWS!IPGJLJXHIS!GJLSN^HE!HIY!LPTP!TSTPRJH!\WIXJKJLHXJUH!OH!
NPN!HGXSRHLJMN!OHI!LPNOJLJMNI!HTQJSNXHJI!S!VHJIH\YIXJLHI!OP!QSN!NHXWRHG!VRPXS\JOP! jJNLGWJRHIS!VHRH!P!LHIP!OS!
SOJKJLHLJMNIE!RSGHLJMN!OSXHGGHOH!OS!THXSRJHJI!H!STVRSgHR!S!OH!IPGWLJMN!KPRTHG!HOPVXHOHE!SXL)k)!

,NJ8*A8*!UJKNXKUPHTUI*UM*YOUM*SK*MLONJKPKLKUJO*SOI*KQKLKUJOI*PMJMQO_MSOI8*

()! #H! ^PNH! OS! HTPRXSLSTSNXP! VPOSReN! RSHGJ^HRIS! SN! \SRHG! XPOP! XJVP! OS! PQRHI! S! JNIXHGHLJMNI! KJ\HI! PW! VRPUJIJPNHJI! S! HI!
HLXJUJOHOSI!NPRTHJI!ISgWNOP!H!NHXWRS^H!OP!IPGP!PW!LHTQJHR!P!ISW!WIP!PW!OSIXJNP!OS!LPNKPRTJOHOS!LP!VGHNSHTSNXP!UJ\SNXS!
ISN!NSLSIJOHOS!OH!HWXPRJ^HLJMN!OH!LPNISGGHRYH!LPTVSXSNXS!SN!THXSRJH!OS!VHXRJTPNJP!LWGXWRHGE!S\LSVXP!fWS!NH!OSLGHRHLJMN!
PW!JNLGWIJMN!IJNgWGHRJ^HOH!IS!OSXSRTJNS!P!LPNXRHRJP)!

0)! #PN! PQIXHNXSE! VPGP! ISW! HGLHNLS! S! P! RJILP! OS! OSXSRJPRHLJMN! PW! OSIXRWLJMN! OPI! ISWI! UHGPRSI! LWGXWRHJI! OSRJUHOPI! OH! IdH!
JTVGHNXHLJMN!XSRRJXPRJHGE!RSfWJRJRHIS!H!HWXPRJ^HLJMN!VRSUJH!OH!LPNISGGHRYH!LPTVSXSNXS!SN!THXSRJH!OS!VHXRJTPNJP!LWGXWRHG!NHI!
ISgWJNXSI!JNXSRUSNLJMNIl!

Hk!BRHNOSI!S\VGPXHLJMNI!HgRYLPGHIE!gHNOSJRHI!PW!OS!HLWJLWGXWRH!fWS!OSQHN!ISR!IPTSXJOHI!H!XReTJXS!HTQJSNXHG)!

Qk!'\VGPXHLJMNI!S\XRHLXJUHI!fWS!IWVPcHN!WNbH!HLXJUJOHOS!H!LSP!HQSRXP!OP!THXSRJHGE!HI!IdHI!JNIXHGHLJMNI!PW!SNXWGGPI)!

Lk! %NIXHGHLJMNI! OH! JNOWIXRJH! SNSR\_XJLH! LPTP! RSKJNHRYHIE! LSNXRHJI! X_RTJLHIE! OS! LPTQWIXJQGSI! KMIJGSIE! bJOReWGJLHIE!
SMGJLHIE!IPGHRSIE!NWLGSHRSI!PW!OS!LHGfWSRH!PWXRP!XJVP!OS!VRPOWLJMNE!XRHNIVPRXS!PW!OSVMIJXP)!

Ok!%NIXHGHLJMNI!OH!JNOWIXRJH!IJOSRdR\JLHE!TJNSJRHE!fWYTJLHE!X_\XJG!PW!VHVSGSJRH)!

Sk! %NKRHSIXRWXWRHI! OS! XRHNIVPRXS! S! LPTWNJLHLJMN! LPTP! SIXRHOHIE! KSRRPLHRRJGE! VPRXPIE! HSRPVPRXPIE! LHNGSIE! LSNXRPI!
GP\YIXJLPI!PW!IJTJGHRSI)!

Kk!BRHNOSI!JNKRHSIXRWXWRHI!bJOReWGJLHI!S!OS!HVRPUSJXHTSNXP!OH!HWgH)!

gk!%NIXHGHLJMNI!OS!\SIXJMN!S!XRHXHTSNXP!OS!RSIJOWPI)!

bk!BRHNOSI!XRHNIKPRTHLJMNI!OH!NHXWRS^H!OP!XSRRJXPRJP!VHRH!H!JTVGHNXHLJMN!OS!NPUPI!WIPI)!

Jk!'\VGPXHLJMNI!KPRSIXHJIE!HgeI!HfWSGHI!fWS!LPNXSN!LWN!JNIXRWTSNXP!OS!PROSNHLJMN!PW!\SIXJMN!HVRPQHOP!LPN!JNKPRTS!
KHUPRHQGS!OH!LPNISGGHRYH!LPTVSXSNXS!SN!THXSRJH!OS!VHXRJTPNJP!LWGXWRHG)!

,NJ8*:8*/NOJKPPHTU*SK*LRNOI*JNMSHPHOUMHI8*

4I!TWRPIE!VSLbSIE!UHGPIE!ISQSI!PW!USOHLJMNI!XRHOJLJPNHJI!fWS!OSGJTJXHN!PI!LHTJcPI!bJIXMRJLPIE!XSRRSPI!OS!LWGXJUP!S!UJUSNOHI!
XRHOJLJPNHJIE!\WNXP!LPI!VPRXSGPI!fWSE!NP!ISW!LHIPE!VWJOSRHN!JNLGWYRE!OSQSReN!ISR!LPNISRUHOPI!NH!IdH!JNXSgRJOHOSE!HgeI!fWS!P!
VGHNSHTSNXP! SIXHQGS^H! S\LSVLJPNHGTSNXS! IPGWLJMNI! OJIXJNXHI! IWKJLJSNXSTSNXS! OSXHGGHOHI! S! \WIXJKJLHOHI)! 4I! VRPVJSXHRJPI!
OSQSReN!THNXSGPI!SN!QPHI!LPNOJLJMNI!SIXRWXWRHJIE!fWSOHNOP!S\VRSIHTSNXS!VRPbJQJOP!P!ISW!OSRRWQHTSNXP!PW!IWQIXJXWLJMN!
VPR!TWRPI!OS!THXSRJHJI!VRSKHQRJLHOPI)!

,NJ8*;8*/NOJKPPHTU*SO*-MLHcO*SK*#MUJHM_O8*

;868k*)W^KPJO8*

4!VRSISNXS!HRXJLWGHOP!XSN!VPR!PQ\SLXP!SIXHQGSLSR!P!eTQJXP!OS!VRPXSLLJMN!OP!XRHTP!OP!&HTJcP!OS!;HNXJHgP!j9YH!OH!5RHXHk!
fWS!HXRHUSIH!P!XSRRJXPRJP!TWNJLJVHGE!HIY!LPTP!PI!LRJXSRJPI!\SRHJI!OS!VRPXSLLJMN!S!JNXSRUSNLJMN!NP!VRPVJP!QSN!S!NP!ISW!eTQJXP!
OS!VRPXSLLJMN)!

*!9YH!OH!5RHXHE!OS!HLPROP!LP!HRXJgP!Z=!OH!6?F<E!OSQSRe!ISR!OSGJTJXHOH!OS!HLPROP!LP!OJIVPIXP!NSIH!6SJE!S!ISRHGGS!HVGJLHQGS!H!
VRPXSLLJMN!VRSUJIXH!NP!+YXWGP!9%!OH!6?F<)!

$S!HLPROP!LH!6?F<E! H!*OTJNJIXRHLJMN!6PLHG! LPPVSRHRe! LPI!MRgHNPI!OH!/WNXH!OS!BHGJLJH!NH! LPNISRUHLJMN!S!VRPXSLLJMN!OPI!
XRHTPI!OP!LHTJcP!fWS!OSILPRRHN!VPGP!ISW!XSRRJXPRJPE!S!VHRH! JIP!P!&HXeGPgP!OP!%45! JNLGdS!WNbH!KJLbH!SIVSLYKJLH!VHRH!H!IdH!
VRPXSLLJMN)!
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4!%45!_!gHRHNXS!OH!LPNISRUHLJMN!OP!&HTJcP!OS!;HNXJHgP!HP!ISW!VHIP!VPR!9SRYNE!OS!HY!fWS!IS\H!KWNOHTSNXHG!THNXSR!PI!ISWI!
UHGPRSI!HIPLJHOPI!SE!SN!\SRHGE!XPOP!HfWJGP!fWS!JTVJOH!PW!TSNPILHQS!H!IdH!HVRSLJHLJMN!S!UHGPRHLJMN!OSNXRP!OP!ISW!LPNXPRNP)!

;8=8k*FLWHJO8*

2SNXRSI! H! &PNISGGSRYH! OS! &WGXWRH! NPN! P! OSGJTJXS! PKJLJHGTSNXSE! ISgWNOP! P! SIXHQGSLJOP! NH! 6?F<E! P! eTQJXP! \SN_RJLP! OS!
VRPXSLLJMN!OP!LHTJcP!ISRe!P!fWS!IS!gRHKJXH!NP!VGHNP!\SRHG!4)()(!n'IXRWXWRH!/SRHG!S!4RgeNJLH!OP!+SRRJXPRJPoE!XPOP!JIP!ISgWNOP!
HI!LPNOJLJMNI!OH!$JIVPIJLJMN!+RHNIJXPRJH!5RJTSJRH!OSIXS!%45)!

;8E8k*-NHJKNHOI*SK*VNOJKPPHTU*K*HUJKNXKUPHTU8*

$SNXRP!OP!eTQJXP!PW!LPNXPRNP!OS!VRPXSLLJMN!OSKJNJOPE!S!HOSTHJI!OH!HVGJLHLJMN!LPN!LHReLXSR!\SRHG!OPI!LRJXSRJPI!RSLPGGJOPI!NH!
n<5J*' 1$' L&*4' I(M/+,/*4' I*(*' *4' */+5*/,0#4' #&4' /*),]&4' 1$' 7*#+,*Y&o! SGHQPRHOH! VPGH! &PNISGGSRYH! OS! &WGXWRHE! ISReN! OS!
PQRJgHOP!LWTVRJTSNXP!HI!ISgWJNXSI!LPNOJLJMNI!\SRHJIl!

Hk -OUIHSKNMPHTU*SO*POUJONUO*K*HUJK_NMPHTU*MLWHKUJMQl!*I!PQRHI!OS!NPUH!SOJKJLHLJMN!OSQSReN!VRP\SLXHRIS!XPTHNOP!
SN!LPNIJOSRHLJMN!H!XPVPgRHKYH!OP!XSRRSPE!H!US\SXHLJMN!S\JIXSNXSE!H!VPIJLJMN!OH!NPUH!SOJKJLHLJMN!RSIVSLXP!H!LPRNJ\HIE!
KJXPI! UJIWHJI! jNPTSHOHTSNXS! P! &HIXSGP! OS! 2PNXSRRSJ! S! P! TSOJP! NHXWRHGkE! P! JTVHLXP! UJIWHG! OH! LPNIXRWLJMN!
VRP\SLXHOH!IPQRS!P!TSOJP!fWS!H!RPOSHE!H!IdH!RSGHLJMN!LPH!UYH!VdQGJLHE!H!HOSLWHLJMN!OH!IPGWLJMN!KPRTHG!e!XJVPGP\YH!S!
THXSRJHJI!OH!^PNH!S!OSTHJI!VHReTSXRPI!OSKJNJOPRSI!OH!IdH!JNXSgRHLJMN!NP!TSOJP!WRQHNP)!4I!VHNPI!TSOJHNSJRPI!HP!
OSILWQSRXP!OSQSReN!XRHXHRIS!OS!KPRTH!fWS!P!ISW!HIVSLXP!S!LHGJOHOS!IS\HN!XHN!OJgNPI!LPTH!PI!OHI!KHLbHOHI)!

Qk /NOJKPPHTU*SM*MNjRHJKPJRNM*JNMSHPHOUMQl!&PN!LHReLXSR!\SRHG!VRPbYQSIS!P!OSRRWQHTSNXP!OS!HRfWJXSLXWRH!XRHOJLJPNHGE!
\H!KPR!IWQIXHNXJUH!PW!HO\SLXJUH)!'N!PQRHI!OS!RSIXHWRHLJMN!S!OS!LPNISRUHLJMN!PW!THNXSTSNXP!OSQSReN!RSIVSLXHRIS!
JNXSgRHTSNXS! XPOHI! HI! LHRHLXSRYIXJLHI! PRJ\JNHJI! OHI! SOJKJLHLJMNI! XRHOJLJPNHJI! JNLGWYOHI! NP! LPNXPRNP! OP! LHTJcPl!
PRgHNJ^HLJMN! OH! KHLbHOHE! LHRVJNXSRYHI! OS!THOSJRHE! QHGLMNI! OS! KPR\HE! LHNHGMNI! OS! LPQRSE! SGSTSNXPI! OSLPRHXJUPIE!
LPRNJ\HIE!QSJRHOPIE!JTVPIXHIE!UPPIE!^MLPGPE!RSLSRLHOPIE!SXL)))!

Lk /NOJKPPHTU* SO* MNWONKSO* K* YOUMI* XKNSKIl! 4! HRQPRSOP! S\JIXSNXS! NP! SIVH^P! VdQGJLPE! HYNOH! fWS! NPN! XScH! IJOP!
LWHGJKJLHOP!LPTP!^PNH!USROS!PW!SIVH^P!OS!RSLRSP!S!S\VHNIJMNE!OSQSRe!ISR!VRPXS\JOP!S!LPNISRUHOP)!+POH!VSROH!OS!
HRQPRSOP!NH!UYH!VdQGJLH!OSQSRe!ISR!RSVPIXH!OS!KPRTH!JNTSOJHXH)!*I!NPUHI!^PNHI!USROSI!VGHNJKJLHRHNIS!UJNLWGHOHI!HP!
LHTJcPE!LP!PQ\SLXP!OS!KHUPRSLSR!H!IdH!JNXSgRHLJMN!UJIWHG!S!VReLXJLH)!

Ok -KNNMLKUJOIl! 'N! IPGP! WRQHNP! PI! IPGHRSI! S! XSRRSPI! NPN! SOJKJLHOPI! OSQSReN! VSLbHRIS! TSOJHNXS! SGSTSNXPI!
VSRTHNSNXSI!IJXWHOPI!NH!HGJcHLJMN!PKJLJHGE!KHQRJLHOPI!LPN!THXSRJHJI!fWS!gHRHNXHN!H!IdH!SIXHQJGJOHOS!S!LPNISRUHLJMN!
SN!QP!SIXHOP)!'N!IPGP!RdIXJLPE!IPHTSNXS!IS!VSRTJXSN!LSRRHTSNXPI!US\SXHJI!PW!LPN!VPIXSI!S!HRHTSE!ISN!NJNgdN!XJVP!
OS!KeQRJLH!PW!LJTSNXHLJMNE!S!LWNbH!HGXWRH!Te\JTH!OS!(E?D!T)!*!OSGJTJXHLJMN!LPN!SGSTSNXPI!US\SXHJIE!RSgdGHIS!VPGP!
OJIVPIXP!NP!LMOJgP!LJUJG!S!OSTHJI!NPRTHXJUH!SIVSLYKJLH)!!

&PTVGSTSNXHRJHTSNXSE!NHI!OJIXJNXHI!LGHISI!OS!IPGP!HVGJLHRHNIS!HI!ISgWJNXSI!LPNOJLJMNIl!

Hk!'N!IPGP!WRQHNP!LPNIPGJOHOP)!

4!LHTJcP!fWSOHRe!VRPXS\JOP!NH!VRPVJH!S\XSNIJMN!OH!IdH!ISLLJMN!S!HG^HOPI)!%NLPRVMRHNIS!H!SIXH!VRPXSLLJMN!XPOPI!PI!SIVH^PI!
GJQRSIE!VRH^HIE!VHRfWSI!S!\HROYNI!GJNOSJRPI!S!LPNXJNWHOPRSI!OH!ISLLJMN)!

+POP! VRP\SLXP! OS! JNXSRUSNLJMN! USGHRe! VPGH! RS\SNSRHLJMN! OH! JTH\S! HTQJSNXHG! VRPVJH! OP! SGSTSNXP! fWS! IS! VRPXS\S!
jVHUJTSNXPIE!HRQPRHOPE!TPQJGJHRJP!WRQHNP)))k)!

Qk!'N!IPGP!WRQHNP!NPN!LPNIPGJOHOP!S!IPGP!WRQHNJ^HQGS!OSGJTJXHOP!S!NPN!OSGJTJXHOP)!

4I!VRP\SLXPI!OS!WRQHNJ^HLJMNE!VGHNI!ISLXPRJHJIE!VGHNI!VHRLJHJI!S!LHGfWSRH!PWXRH!KJgWRH!OS!VGHNSHTSNXP!fWS!OSISNRPGS!SIXSI!
IPGPI! XSReN! SN! LPNXH! H! ISLLJMN! S! H! XRH^H! OP! LHTJcPE! VRPLWRHNOP! fWS! HI! LPNIXRWLJMNI! S! KPRTHGJ^HLJMN! OPI! SIVH^PI! GJQRSI!
HO\HLSNXSI!M!LHTJcP!IS\HN!HOSLWHOPI!M!LPNXPRNP!VRPXS\JOP!NP!fWS!IS!JNXSgRHN)!

$SQSRHNIS!HRRSOHR!HI!SOJKJLHLJMNI!S!PWXRHI!LPNIXRWLJMNI!VRPVPIXHI!OHI!THR\SI!OP!LHTJcP)!

#PN!IS!UHRJHRe!H!XRH^H!S!H!ISLLJMN!OP!LHTJcPE!JNXSNXHOP!THNXSR!S!UHGPRHR!HI!LHRHLXSRYIXJLHI!OH!VHJIH\S!VRSS\JIXSNXS)!
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Lk!'N!IPGP!OS!NdLGSP!RWRHG!S!IPGP!RdIXJLP)!

4!eTQJXP!OS!VRPXSLLJMN!OP!LHTJcP!HP!ISW!VHIP!VPR!WN!NdLGSP!RWRHG!S!VPGP!XSRRJXPRJP!VHRRPfWJHGE! JNLGdS!HOSTHJI!OH!VRPVJH!
ISLLJMN! OP! LHTJcPE! HI! LPNIXRWLJMNI! XRHOJLJPNHJI! S! H! VRPVJH! SIXRWXWRH! VHRLSGHRJH! GJNOSJRH! LP! LHTJcPE! fWS! LPNKPRTHN! S!
LHRHLXSRJ^HN!H!VHJIH\S!OP!NdLGSP!S!OP!ISW!LPNXPRNP)!'IXS!eTQJXP!HTVGYHIS!MI!SIVH^PI!GJQRSI!OP!NdLGSPE!VdQGJLPI!PW!VRJUHOPIE!
MI!LHIHRYPI!S!PWXRHI!LPNIXRWLJMNI!fWS!IJNgWGHRJ^HN!H!XRH^H!S!H!ISLLJMN!OP!LHTJcP)!

#P! RSIXP!OP! IPGP!OS!NdLGSP! RWRHG! IJXWHOP!NHI!THR\SI!OP! LHTJcPE! HGXWRHE! UPGWTS!S! UPPI!OHI!NPUHI! SOJKJLHLJMNI!fWSOHReN!
LHWXSGHOHI!VPGH!IdH!JNXSgRHLJMN!NP!LPNXPRNP!VRPXS\JOP!S!NP!LPN\WNXP!OP!NdLGSP!XRHOJLJPNHG)!

#PI!LPNXPRNPI!OS!VRPXSLLJMN!OP!&HTJcP!OS!;HNXJHgPE!HI!HLXWHLJMNI!fWS!IS!VRSXSNOHN!GSUHR!H!LHQPE!\H!KPISN!PQRH!NPUH!PW!
JNXSRUSNLJMN!SN!SOJKJLJPI!S\JIXSNXSIE!ISReN!LPNISLWSNXSI!LPH!XJVPGP\YH!XRHOJLJPNHG!OH!^PNH!S!OP!SGSTSNXP!SN!LWSIXJMN)!

,NJ8*6e8*-MLHcOI*K*XKNKMI*JNMSHPHOUMHI8*

5RPX_\SIS! P! XRH^HOP! S! ISLLJMN! OHI! USRSHI! USGGHI! S! OPI! LHTJcPI! XRHOJLJPNHJIE! SIXSHN! PW! NPN! RSLPGGJOPI! SN! KJLbHI!
IJNgWGHRJ^HOHIE!HPI!fWS!IS!RSKJRS!P!HRX)!0=)(!Sk!OH!6;B)!!

4!eTQJXP!OS!VRPXSLLJMN!OSIXSI!LHTJcPI!JNLGdSE!HOSTHJI!OH!VRPVJH!ISLLJMN!OP!LHTJcPE!HI!LPNIXRWLJMNI!XRHOJLJPNHJI!S!H!VRPVJH!
SIXRWXWRH!VHRLSGHRJH!GJNOSJRH!LP!LHTJcP!fWS!LPNKPRTHN!S!LHRHLXSRJ^HN!H!VHJIH\S)!

4!eTQJXP!OS!VRPXSLLJMN!OPI!LHTJcPI!HPI!fWS!IS! RSKJRS!P!VRSISNXS!HRXJgP!SIXHRe! JNXSgRHOP!VPGHI!LPNIXRWLJMNI! XRHOJLJPNHJI!
jKPNXSIE! UHGPIE! VPRXSGPIE! SXL)))kE! PI! SIVH^PI! GJQRSI! mVdQGJLPI! PW! VRJUHOPIhE! P! HRQPRHOP! HWXMLXPNP! PW! OS! VPRXS! IJNgWGHR! S! P!
VHRLSGHRJP!XRHOJLJPNHG!fWS!S\JIXS!H!HTQPI!PI!GHOPI!OPI!LHTJcPI!NWN!eTQJXP!OS!8D!T)!H!HTQPI!GHOPI!OH!IdH!XRH^H)!

#P!LHIP!OS!fWS!P!R_\JTS!OP!IPGP!HKSLXHOP!VPGH!VRPXSLLJMN!OPI!LHTJcPI!S!OP!ISW!eTQJXPE!HIY!LPTP!HI!PROSNHN^HI!fWS!GGS!
IS\HN!HVGJLHQGSIE!VSRTJXHN!H!LPNIXRWLJMN!OWNbH!SOJKJLHLJMNE!SIXH!OSQSRe!HRRSOHRIS!OHI!THR\SI!OPI!LHTJcPI)!&PTP!NPRTH!
\SRHG!NPN!IS!UHRJHRe!H! XRH^H!S!H! ISLLJMN!OPI!LHTJcPIE! JNXSNXHNOP!THNXSR!S!UHGPRHR!HI! LHRHLXSRYIXJLHI!OH!VHJIH\S!NHXWRHG!S!
LWGXWRHG! VRSS\JIXSNXS)! &HNOP! JIXP! NPN! IS\H! VPIJQGS! bHQJGJXHRHIS! WN! ISNOSJRP! VSPNJG! OWNbH! HNLbWRH! TYNJTH! OS! 8! T! fWS!
VSRTJXH!OHR!LPNXJNWJOHOS!e!IdH!XRH^H)!

,NJ8*668*)WNH_MI*SOI*VNOVHKJMNHOI*SOI*WKUI*PMJMQO_MSOI*jRK*IK*MJOVKU*KU*KIJMSO*NRHUOIO8*

&PN! LHReLXSR! \SRHGE! PI! VRPVJSXHRJPI! OS! XSRRSPI! S! SOJKJLHLJMNIE! XSReN! H! PQRJgH! OS! LPNISRUHGPI! S! THNXSGPI! SN! VSRKSLXHI!
LPNOJLJMNIE! VSRP! JTPI! HKPNOHR!TeJI! HYNOH! NHI! PQRJgHI! OPI! VRPVJSXHRJPI! OPI! QSNI! LHXHGPgHOPI! fWS! IS! HXPVSN! SN! SIXHOP!
RWJNPIP)!

()h!4I!VRPVJSXHRJPI!OS!SOJKJLHLJMNI!PW!LHGfWSRH!PWXRP!QSN!JNLGWYOP!NP!LHXeGPgP!OP!%45E!HTHJI!OH!PQRJgH!\SRHG!\H!LPNIJgNHOH!S!
LPNKPRTS!LP!OJIVPIXP!NP!HRXJgP!80!OH!6?F<!S!NP!HRXJgP!8=!S!LPNLPROHNXSI!OH!6?EE! XSReN!H!PQRJgH!OS!VRPLSOSRE!TSITPE!e!
RSLPNIXRWLJMN!XPXHG!PW!VHRLJHG!NP!IWVPIXP!OS!fWS!P!QSN!IS!HXPVS!SN!SIXHOP!RWJNPIP)!+POP!JIXP!JNOSVSNOSNXSTSNXS!OS!fWS!
IS!HI!PQRHI!S\LSOHN!OPI!GYTJXSI!OP!OSQSR!OS!LPNISRUHLJMN!jHRXJgP!(8<!OH!6;Bk!PI!VRPVJSXHRJPI!LPNIJgHN!H!LPPVSRHLJMN!OHI!
*OTJNJIXRHLJMNI! LPTVSXSNXSI! j&PNLSGGPE! &PNISGGSRYH! OS! &WGXWRHE! SXL)k! VHRH! HQPROHR! HI! PQRHI! NSLSIHRJHI! HP! RSIVSLXPE! PW!
LPNIJgHN!HI!H\WOHI!OS!KPTSNXP!fWS!IS!LJXHN!NH!6?F<)!

0)h!'N!NJNgdN!LHIP!IS!VPOSRe!OSRRWQHR!WN!SOJKJLJP!PW!LHGfWSRH!PWXRP!QSN!JNLGWYOP!NP!LHXeGPgP!OS!%45E!TSITP!fWS!IS!XJUSIS!
PQXJOP!H!OSLGHRHLJMN!OS!RWYNHE!IS!NPN!LPNXH!LPH!HWXPRJ^HLJMN!S\VRSIH!OH!&PNISGGSRYH!OS!&WGXWRH!NH!VRPXSLLJMN!OP!VHXRJTPNJP!
bJIXMRJLP!jHRXJgP!<:!OH!6?F<!S!HRXJgP!0:!OH!6?EkE!fWSN!NP!LHIP!OS!LPNLSOSRIS!XSRe!fWS!XSR!SN!LPNXH!P!NJUSG!OS!VRPXSLLJMN!OP!
SOJKJLJP!SN!LWSIXJMN!j;SNXSNLJH!OP!+);)!OS!08aAa(A??k)!

,NJ8*6=8*#OWNK*M*JNMIQMSMWHQHSMSK*SOI*WKUI*jRK*POU[ONLMU*O*-MJgQO_O8*

&PN! LHReLXSR! \SRHGE! PI! VRPVJSXHRJPI! OS! QSNI! LHXHGPgHOPI! XSReN! H! PQRJgH! OS! LPNISRUHGPI! JN! IJXW! S! SN! LPNOJLJMNI! H\SJXHOHI)!
&HNOP!H!KJLbH!P!RSLPGGH!S\VRSIHTSNXSE!VPOSReN!ISR!XRHIGHOHOPI!H!PWXRH!GPLHGJ^HLJMN!OSNXRP!OP!eTQJXP!OP!%45E!NHI!LPNOJLJMNI!
\SRHJI!OP!HRXJgP!<0!OH!6?F<!S!SN!LPNLRSXP!HI!fWS!KJ\S!P!PRgHNJITP!LPTVSXSNXS!OH!/WNXH!OS!BHGJLJH)!

'\LSVLJPNHGTSNXSE!S!HYNOH!fWS!NPN!P!JNOJfWS!H!KJLbH!LPRRSIVPNOSNXSE!VSRP!OS!KPRTH!\WIXJKJLHOHE!H!&PNISGGSRYH!OS!&WGXWRH!
VPOSRe!HWXPRJ^HR!P! XRHIGHOP!OHGgdN!OPI!QSNI!LHXHGPgHOPI!NH! KPRTH!fWS! GSgHGTSNXS!SIXHQGS^H!S! ISTVRS!fWS!IS!\WIXJKJfWS!
H\SJXHOHTSNXS!P!ISW!JNXSRSIS!VdQGJLP!S!H!JTVPIJQJGJOHOS!THXSRJHG!OS!LPNISRUHGP!NH!GPLHGJ^HLJMN!PRJ\JNHG)!
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:8G8 -)"+!-!."#*(#/(-!3!-,#*%(C&1,+)%,#*+,*/%)$(--!."*+)*/,$%!')"!)*,%D&()1.5!-)8*

,NJ8*68k*+K[HUHPHTU*SO*/MJNHLOUHO*,NjRKOQT^HPO8*

'NX_NOSIS!VPR!VHXRJTPNJP!HRfWSPGM\JLP!P!LPN\WNXP!OS!QSNI!TPQGSI!S!JNTPQGSI!OS!LHReLXSR!bJIXMRJLPE!IWILSVXJQGSI!OS!ISRSN!
SIXWOHOPI!LPN!TSXPOPGP\YH!HRfWSPGM\JLHE! XHNXP!PI!fWS!IS!HXPVHN!NH! IWVSRKJLJSE!NP! IWQIPGP!PW!QHJ\P!H!HWgH)!*IY!TSITPE!
KPRTHN! VHRXS! OSIXS! VHXRJTPNJP! PI! SGSTSNXPI! \SPGM\JLPI! S! VHGSPNXPGM\JLPI! RSGHLJPNHOPI! LPH! bJIXPRJH! bWTHNHE! LPHI! IdHI!
PRJ\SIE!PI!ISWI!HNXSLSOSNXSI!S!P!ISW!OSISNUPGUSTSNXP!jHRX)!A8!OH!6?F<k)!

,NJ8*=8k*FLWHJO*SK*MVQHPMPHTU8*

*KSLXH!SIXH!PROSNHN^H!H!XPOPI!PI!\HLSTSNXPI!S!HLbHOPI!OS!LHReLXSR!HRfWSPGM\JLP!JOSNXJKJLHOPI!S!OSGJTJXHOPI!NPI!VGHNPI!OS!
PROSNHLJMN)!4I!\HLSTSNXPI!SIXeN!LHXHGPgHOPI!VPGH!$JRSLLJMN!/SRHG!OP!5HXRJTPNJP!&WGXWRHG!OS!HLPROP!LPH!GS\JIGHLJMN!UJ\SNXS!
j6?EE!6;B!S!6?F<k)!;SRe!OS!HVGJLHLJMN!XHT_N!H!GS\JIGHLJMN!\SN_RJLH!ISgWJNXSl!

h! $SLRSXP!OS!00!OS!HQRJG!OS!(A:AE!IPQRS!VRPXSLLJMN!OPI!LHIXSGPI!SIVHcPJI)!

h! $SLRSXP!<Z(a(A=8E!OS!(:!OS!THR^P!IPQRS!VRPXSLLJMN!OPI!SILWOPIE!STQGSTHIE!VSORHI!bSReGOJLHIE!RPGPI!OS!\WIXJ^H!S!LRWLSI!OP!
XSRTP!S!VS^HI!IJTJGHRSI!OS!JNXSRSIS!bJIXMRJLPhHRXYIXJLP)!

4! eTQJXP! LJRLWNILRYQSIS! HP! OSKJNJOP! LPTP! VRPXSLLJMN! OS! \HLSTSNXPI! HRfWSPGM\JLPIE! JNLGWYOPI! NP! LHXeGPgP! LPH! LGHUS! OS!
JOSNXJKJLHLJMN!NPRTHXJUH!OH!$JRSLLJMN!/SRHG!OP!5HXRJTPNJP!&WGXWRHG)!

,NJ8*E8k*'KPMUHILOI*SK*MQJMI*K*WMH^MI*UO*PMJgQO_O8*

4!LHXeGPgP!OS!QSNI!HRfWSPGM\JLPI!HI_NXHIS!NWN!LHReLXSR!OS!VRPUJIJPNHGJOHOS!VSRTHNSNXSE!VPGP!fWS!P!LPNLSGGPE!OS!PKJLJP!PW!
H!JNIXHNLJH!OS!VHRXSE!VPOSRe!HTVGJHR!OS!THNSJRH!JNTSOJHXH!LHGfWSRH!NPUP!QSN!HRfWSPGM\JLP!OSILWQSRXP!S!SIVSLJKJLHR!P!ISW!
eTQJXP!OS!VRPXSLLJMN)!

;SRe! PQRJgHOP! VRPLSOSR! e! JNLGWIJMN! OS! NPUPI! \HLSTSNXPI! NP! LHXeGPgP! jPW! NP! ISW! LHIP! S\LGWIJMNk! LHNOP! H! IPGJLJXWOS! IS!
VRPOW^H! H! JNIXHNLJH! OH! &PNISGGSRYH! OS! &WGXWRHE! LPTP! LPNISLWSNLJH! OS! HGXHI! PW! QHJ\HI! LHWIHOHI! NP! -S\JIXRP! OS! 3SNI! OS!
%NXSRSIS!&WGXWRHG!PW!NP!&HXeGPgP!OP!5HXRJTPNJP!&WGXWRHG!OS!BHGJLJH)!!

,NJ8*@8k*%K_RQMPHTU*SM*VNOJKPPHTU*M*MVQHPMN8*

4I! \HLSTSNXPI! IW\SJXPI! H! LHOH! WN! OPI! OJIXJNXPI! gRHPI! OS! VRPXSLLJMN! HVHRSLSN! OSXHGGHOPI! NP! HNS\P! OS! 5HXRJTPNJP!
*RfWSPGM\JLP!fWS!HLPTVHcH!H!VRSISNXS!PROSNHN^H)!

*I!OSGJTJXHLJMNI!OHI!OJKSRSNXSI!^PNHI!OS!VRPXSLLJMN!HVHRSLSN!gRHKJXHOHI!NPI!VGHNPI!OS!PROSNHLJMN)!

4I!gRHPI!OS!VRPXSLLJMN!SIXHQGSLJOPI!IPN!PI!ISgWJNXSIl!

C%,)*!8*

#SIXS! gRHP! HVHRSLSN! JNLGWYOPI! XPOPI! PI! \HLSTSNXPI! OSLGHRHOPI! 3SN! OS! %NXSRSIS! &WGXWRHG! j3%&k! fWS! KPRTHN! VHRXS! OP!
VHXRJTPNJP!bJIXMRJLP)!

*!6?E!NP!ISW!HRX!0D)(!SIXHQGSLS!H!PQRJgH!OS!RSOHLXHR!WN!5GHN!'IVSLJHG!OS!5RPXSLLJMN!VHRH!PI!GWgHRSI!OSLGHRHOPI!3%&!E!VSRP!NP!
HRXJgP!<<)0!OH!6?F<!VSRTYXSIS!XHT_N!H!RSgWGHLJMN!WRQHNYIXJLH!H!XRHU_I!OPWXRP!JNIXRWTSNXP!OS!VGHNSHTSNXP)!2SNXRSI!NPN!
IS!RSOHLXH!SIXS!VGHNE!H!LHXSgPRYH!OS!VRPXSLLJMN!VHRH!SIXSI!\HLSTSNXPI!ISRe!H!fWS!KHJ!RSKSRSNLJH!NP!ISgWJNXS!HVHRXHOP!jgRHP!
OS!VRPXSLLJMN!%)(kE!LPTVGSTSNXHOH!ISTVRS!LP!gRHP!OS!VRPXSLLJMN!%)0!VHRH!P!ISW!LPNXPRNP)!!

$SNXRP!OSIXS!gRHP!LMTVRS!OJIXJNgWJRl!

C%,)*!k6*h5MPKLKUJO\8*

4! ISW! GYTJXS! U_N! OSKJNJOP! VPGHI! SIXRWXWRHI! SUJOSNXSI! OP! \HLSTSNXP! NHI! fWS! PI! SGSTSNXPI! HRfWJXSLXMNJLPI! PW!
HRfWSPGM\JLPI!XSIXSTWcHN!H!S\JIXSNLJH!OWN!\HLSTSNXP!HRfWSPGM\JLP)!4!ISW!eTQJXP!OS!HVGJLHLJMN!HVHRSLS!RSKGSLXJOP!
NH!LHRXPgRHKYH)!!
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&IOI*,RJONHYMSOI8*

*fWSGSI!fWS!XScHN!LPTP!KJNHGJOHOS!SUJOSNXS!P!TSGGPRHTSNXPE!LPNISRUHLJMNE!LPNIPGJOHLJMNE!JNUSIXJgHLJMNE!VRPXSLLJMN!
S!OJUWGgHLJMN!OP!QSN!LWGXWRHG)!'IXSI!WIPI!RSIXRJN\JOPI!SIXHReN!RS\JOPI!VPGP!$!(AAa(AAZ!OP!(D!OS!\WGGPE!fWS!RSgWGH!H!
HLXJUJOHOS!HRfWSPGM\JLH!SN!BHGJLJH)!

#SIXH! ^PNH! IM! IS! VPOSReN! RSHGJ^HR! LPNIXRWLJMNIE! XSNOJOPIE! LPNOWLJMNI! PW! JNIXHGHLJMNI! H_RSHI! PW! IWQXSRReNSHIE!
SILHUHLJMNIE! RSLbSPIE! TPUSTSNXPI! OS! XSRRHIE! VGHNXHLJMN! S! HRRJNLHOP! OS! eRQPRSIE! LHUHI! VRPKWNOHI! S! HVSRXWRH! OS!
VP^PI!S!TJNHIE!LPH!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!

5PR_NE!NHfWSGSI!eTQJXPI!IJXWHOPI!OSNXRP!OWN!5GHN!'IVSLJHG!OS!5RPXSLLJMN!PI!WIPI!VSRTJXJOPI!OSXHGGHRHNIS!NP!LJXHOP!
5GHN!fWS!PI!UHJ!RSgWGHR)!'IXSI!WIPI!RSIXRJN\JOPI!SIXHReN!RS\JOPI!VPGP!$!(AAa(AAZ!fWS!RSgWGH!H!HLXJUJOHOS!HRfWSPGM\JLH!
SN!BHGJLJH)!

CNMO*!k=*h-OUJONUO*OR*<OUM*SK*%KIVKPJO\8*

@!WNbH!eRSH!OSKJNJOH!HRRSOPR!OP!VSRYTSXRP!TeJI!S\XSRJPR!OP!QSNE!QHISeNOPIS!NP!HRXJgP!8?!OH!6?F<!!

&HNOP! UHRJPI! SGSTSNXPI! IJNgWGHRSI! IS! HRXJLWGSN! NWN! LPN\WNXPE! H! eRSH! OS! VRPXSLLJMN! XRH^HRHIS! H! VHRXJRSI! OPI!
SGSTSNXPI!TeJI!S\XSRJPRSI!OP!TSITP!S!HQRHNgWSRe!H!IdH!XPXHGJOHOS)!

4!ISW!eTQJXP!OS!HVGJLHLJMN!HVHRSLS!RSKGSLXJOP!NH!LHRXPgRHKYH)!

&IOI*,RJONHYMSOI8*

5SRTYXSNIS!WIPI!HgRYLPGHI!ISTVRS!fWS!SIXSI!IS!RSHGJLSN!OS!KPRTH!XRHOJLJPNHGE!fWSOHNOP!VRPbJQJOHI!LHUHI!VRPKWNOHI!
fWS!VPJOHN!OHNHR!PW!OSIXRWYR!PI!SIXRHXPI!HRfWSPGM\JLPI)!

5RPbYQSNIS!RSTPLJMNI!S!XRHIGHOPI!OS!XSRRHI!SE!HgeI!HWXPRJ^HLJMN!OP!PRgHNJITP!LPTVSXSNXS!OH!&PNISGGSRYH!OS!&WGXWRHE!
PI!XSNOJOPI!H_RSPI!PW!IPXSRRHOPI!OS!GJcHI!OS!JNKRHSIXRWXWRH!SG_LXRJLHE!gHIE!HQHIXSLSTSNXP!OS!HWgHE!SXL)))!

-OUSHPHTUI*SK*(SH[HPMPHTU8*

#PN! IS! VSRTJXSN! SOJKJLHLJMNI! OS! NPUH! VGHNXH)! $S!TPOP! S\LSVLJPNHG! S!TSNXRSI! NPN! IS! VRS\WOJfWS! P! LPNXPRNP! OP!
\HLSTSNXP! mPW! LHNOP! SIXS! IS! HXPVH! TPJ! OSXSRJPRHOPh! ISTVRS! VRSUJH! HWXPRJ^HLJMN! UJNLWGHNXS! OP! PRgHNJITP!
LPTVSXSNXS! OH! &PNISGGSRYH! OS! &WGXWRHE! HOTYXSIS! H! SOJKJLHLJMN! OS! UJUSNOHI! WNJKHTJGJHRSIE! OSQSNOP! bHRTPNJ^HR!
SIX_XJLH!S!XJVPGM\JLHTSNXS!LP!LPNXPRNP!NP!fWS!IS!JNIJRSN)!

*! XRHTJXHLJMN! OH! GJLSN^H! VHRH! H! RSHGJ^HLJMN! OS! LHGfWSRH! XJVP! OS! PQRH! NSIXH! ^PNH! OSQSRe! ISR! HWXPRJ^HOH! VPGH!
&PNISGGSRYH!OS!&WGXWRHE!ISNOP!SIXH!UJNLWGHNXS)!

*C%,)*!!8*

*VGJLHRHIS!H!XPOPI!PI!IPGPI!OS!VRPXSLLJMN!HRfWSPGM\JLH!fWS!NPN!IS\HN!3%&!S!HVHRSLSN!OSGJTJXHOPI!NPI!VGHNPI!OS!PROSNHLJMN!
S!NP!LHXeGPgP!OS!QSNI!VHXRJTPNJHJI!LPTP!\HLSTSNXPI!HRfWSPGM\JLPI!LPN!SIXS!gRHP)!$SNXRP!OSIXS!gRHP!LMTVRS!OJIXJNgWJRl!

CNMO*!!k6*h<OUM*SK*/NOJKPPHTU*!UJK_NMQ\8*

4! ISW! GYTJXS! U_N! OSKJNJOP! VPGHI! SIXRWXWRHI! SUJOSNXSI! OP! \HLSTSNXP! NHI! fWS! PI! SGSTSNXPI! HRfWJXSLXMNJLPI! PW!
HRfWSPGM\JLPI!XSIXSTWcHN!H!S\JIXSNLJH!OWN!\HLSTSNXP!HRfWSPGM\JLP)!4!ISW!eTQJXP!OS!HVGJLHLJMN!HVHRSLS!RSKGSLXJOP!
NH!LHRXPgRHKYH)!

&IOI*,RJONHYMSOI8*

*fWSGSI! fWS! XScHN! LPTP! KJNHGJOHOS! SUJOSNXS! P! ISW! TSGGPRHTSNXPE! LPNISRUHLJMNE! LPNIPGJOHLJMN! PW! JNUSIXJgHLJMN)!
'IXSI!WIPI!RSIXRJN\JOPI!SIXHReN!RS\JOPI!VPGP!$!(AAa(AAZ!fWS!RSgWGH!H!HLXJUJOHOS!HRfWSPGM\JLH!SN!BHGJLJH)!

*IY! TSITP! NSIXH! ^PNH! NPN! IS! VPOSReN! RSHGJ^HR! LPNIXRWLJMNIE! XSNOJOPIE! LPNOWLJMNI! PW! JNIXHGHLJMNI! H_RSHI! PW!
IPXSRRHOHIE! SILHUHLJMNIE! RSLbSPIE! TPUSTSNXPI! OS! XSRRHIE! VGHNXHLJMN! S! HRRJNfWS! OS! eRQPRSIE! LHUHI! VRPKWNOHI! OP!
XSRRSPE!NJN!HVSRXWRH!OS!VP^PI!S!TJNHI)!

CNMO*!!k=*h<OUM*SK*%KIVKPJO\8*

@!WNbH!eRSH!OSKJNJOH!HRRSOPR!OP!VSRYTSXRP!TeJI!S\XSRJPR!OP!QSNE!QHISeNOPIS!NP!HRXJgP!8?!OH!6?F<)!
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&HNOP! UHRJPI! SGSTSNXPI! IJNgWGHRSI! IS! HRXJLWGSN! NWN! LPN\WNXPE! H! eRSH! OS! VRPXSLLJMN! XRH^HRHIS! H! VHRXJRSI! OPI!
SGSTSNXPI!TeJI!S\XSRJPRSI!OP!TSITP!S!HQRHNgWSRe!H!IdH!XPXHGJOHOS)!

4!ISW!eTQJXP!OS!HVGJLHLJMN!HVHRSLS!RSKGSLXJOP!NH!LHRXPgRHKYH)!

&IOI*,RJONHYMSOI8*

5SRTYXSNIS!WIPI!HgRYLPGHI!ISTVRS!fWS!SIXSI!IS!RSHGJLSN!OS!KPRTH!XRHOJLJPNHGE!fWSOHNOP!VRPbJQJOHI!LHUHI!VRPKWNOHI!
fWS!VPJOHN!OHNHR!PW!OSIXRWYR!PI!SIXRHXPI!HRfWSPGM\JLPI)!

5RPbYQSNIS! RSTPLJMNI! S! XRHIGHOPI! OS! XSRRHI! SE! HgeI! JNKPRTS! KHUPRHQGS! VRSUJP! OP! PRgHNJITP! LPTVSXSNXS! OH!
&PNISGGSRYH!OS!&WGXWRHE!PI!XSNOJOPI!H_RSPI!PW!IPXSRRHOPI!OS!GJcHI!OS!JNKRHSIXRWXWRH!SG_LXRJLHE!gHIE!HQHIXSLSTSNXP!OS!
HWgHE!SXL)))!

-OUSHPHTUI*SK*(SH[HPMPHTU8*

#PN! IS! VSRTJXSN! SOJKJLHLJMNI! OS! NPUH! VGHNXH)! $S!TPOP! S\LSVLJPNHG! S!TSNXRSI! NPN! IS! VRS\WOJfWS! P! LPNXPRNP! OP!
\HLSTSNXP!mPW!LHNOP!SIXS!IS!HXPVH!TPJ!OSXSRJPRHOPh!ISTVRS!VRSUJP!JNKPRTS!UJNLWGHNXS!OP!PRgHNJITP!LPTVSXSNXS!
OH! &PNISGGSRYH! OS! &WGXWRHE! HOTYXSIS! H! SOJKJLHLJMN! OS! UJUSNOHI! WNJKHTJGJHRSIE! OSQSNOP! bHRTPNJ^HR! SIX_XJLH! S!
XJVPGP\JLHTSNXS!LP!LPNXPRNP!NP!fWS!IS!JNIJRSN)!

*! XRHTJXHLJMN! OH! GJLSN^H! VHRH! H! RSHGJ^HLJMN! OS! LHGfWSRH! XJVP! OS! PQRH! NSIXH! ^PNH! OSQSRe! ISR! JNKPRTHOH!
VRSLSVXJUHTSNXS!VPGH!&PNISGGSRYH!OS!&WGXWRHE!ISNOP!P!ISW!JNKPRTS!UJNLWGHNXS)!

C%,)*!!!*h/NOJKPPHTU*"OU*!UJK_NMQ\8*

*VGJLHRHIS!SIXS!gRHP!OS!VRPXSLLJMN!H!HfWSGSI!\HLSTSNXPI!fWS!NPN!IS!JNXSgRHRPN!NPI!OPWI!gRHPI!HNXSRJPRSI!j%!S!%%k!S!VPIdSN!
WN!OSKJLJSNXS!SIXHOP!OS!LPNISRUHLJMN)!%gWHGTSNXS!HVGJLHRHIS!NHfWSGHI!^PNHI!NHI!fWS!S\JIXHN!JNOJLJPI!IWKJLJSNXSI!fWS!KHgHN!
VSNIHR!NH!VPIYQSG!S\JIXSNLJH!OS!RSIXPI!HRfWSPGM\JLPIE!HIY!LPTP!NHfWSGSI!NPI!fWS!IS!XJUSRHN!VRPOWLJOP!HLbHOPI!OS!THXSRJHJI!
HRfWSPGM\JLPI)!

4!ISW!eTQJXP!OS!HVGJLHLJMN!HVHRSLS!RSKGSLXJOP!NH!LHRXPgRHKYH)!

&IOI*,RJONHYMSOI8*

$HOP! fWS! NPI! \HLSTSNXPI! IW\SJXPI! H! SIXS! gRHP! OS! VRPXSLLJMN! LPNLPRRSN! WNbH! ISRJS! OS! LJRLWNIXHNLJHI! SIVSLJHJIE!
VPOSRe! SKSLXWHRIS! NSGSI! LSRXP! XJVP! OS! PQRHIE! ISTVRS! S! LHNOP! IS! RSHGJLS! WNbH! HLXWHLJMN! HRfWSPGM\JLH! VRSUJH! PW!
IJTWGXeNSH! fWS! VSRTJXH! UHGPRHR! H! VPXSNLJHGJOHOS! HRfWSPGM\JLH! OPI! XSRRSPI! SE! NP! ISW! LHIPE! H! LPTVHXJQJGJOHOS! OHI!
PQRHI!VRP\SLXHOHI!LPH!LPNISRUHLJMN!OPI!RSIXPI!HRfWSPGM\JLPI)!5HRH!JIPE!OSQSRHIS!RSTJXJR!e!&PNISGGSRYH!OS!&WGXWRH!WN!
VRP\SLXP! OSXHGGHOP! OS! LHGfWSRH! PQRH! PW! TPOJKJLHLJMN! fWS! IS! VRSXSNOH! RSHGJ^HR)! *! &PTJIJMNE! PW! PRgHNJITP!
LPTVSXSNXS! OH! &PNISGGSRYH! OS! &WGXWRHE! VPOSRe! IPGJLJXHR! H! RSHGJ^HLJMN! OWNbH! HLXWHLJMN! HRfWSPGM\JLH! VRSUJH! PW!
IJTWGXeNSH! H! LHGfWSRH! XJVP! OS! PQRHE! OS! \SJXP! fWS! IS! gHRHNXH! H! VRPXSLLJMN! OS! VPIYQSJI! RSIXPI! HRfWSPGM\JLPI! fWS!
VPJOHN!HVHRSLSRE!HIY!LPTP!H!IdH!LPRRSLXH!OPLWTSNXHLJMN!S!JNUSIXJgHLJMN)!

,NJ8*>8k*,P]MSOI*PMIRMHI8*

#HI! PQRHI! RSHGJ^HOHI! KMRH! OPI! GWgHRSIE! SNLGHUSI! PW! OSGJTJXHLJMNI! LPN! VRPXSLLJMN! HRfWSPGM\JLH! NHI! fWS! HVHRS^HN! RSIXPIE!
USIXJ\JPIE!SGSTSNXPI!PW!VHRXJLWGHRJOHOSI!fWS! JNKWNOHN!RH^PHQGS!IPIVSJXH!OP!ISW!LHReLXSR!HRfWSPGM\JLPE!VRPLSOSRHIS!e!IdH!
VHRHGJ^HLJMN!LHWXSGHRE!JNKPRTHNOP!OP!HLbHOP!PW!LJRLWNIXHNLJHI!e!&PNISGGSRYH!OS!&WGXWRH!HPI!SKSLXPI!PVPRXWNPI)!*IY!TSITPE!
JNKPRTHRHIS!eI!HWXPRJOHOSI!TWNJLJVHJI!VHRH!LPcSLSTSNXP!S!LPNIJOSRHLJMN! RSIVSLXP!OPI!VRH^PI!OS!S\SLWLJMN!OHI!PQRHI!S!
OSTHJI!LPNOJLJMNI!fWS!VPJOHN!SIXHR!LPNXJOHI!NH!GJLSN^H!S!fWSE!OS!THNSJRH!KPRXWYXHE!XScHN!fWS!JNLWTVRJRIS!VPGH!VHRHGJ^HLJMN!
OPI!XRHQHGGPI)!

4I!HLbHOPI!LHIWHJI!HVHRSLSN!RSgWGHOPI!NP!HRXJgP!AA!OH!6?F<)!

4!PLWGXHTSNXS!OS! HLbHOPI! HRfWSPGM\JLPIE! USIXJ\JPIE! VS^HI!PW!SGSTSNXPI!fWS! IS!VRSIWVPcHN! LPNIXJXWYNXSI!OP!5HXRJTPNJP!
&WGXWRHG!OS!BHGJLJH!RSIVPNIHQJGJ^HRe!HPI!fWS!HIY!VRPLSOHN!SN!HXSNLJMN!e!GS\JIGHLJMN!UJ\SNXS!S!SN!LPNLPROHNLJH!LP!LPNXJOP!OP!
HRX)!:=!OH!&PNIXJXWLJMN)!
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,NJ8*G8k*-QMIH[HPMPHTU*SO*IOQO8*

+HNXP! NP! IPGP! WRQHNP! LPTP! NPI! IPGPI! OS! NdLGSP! RWRHG! S! WRQHNJ^HQGS! HKSLXHOPI! VPR! eRSHI! OS! VRPXSLLJMN! OP! VHXRJTPNJP!
HRfWSPGM\JLPE! RSIVSLXP! OH! XPXHGJOHOS! OPI! QSNI! VRPXS\JOPI! NP! LHXeGPgP! jJNLGWYOPI! PI! HRfWSPGM\JLPIk! HI! HWXPRJ^HLJMNI! OH!
&PNISGGSRYH! OS! &WGXWRH! VPOSReN! LPNOJLJPNHRE! SN! KWNLJMN! OPI! RSIWGXHOPI! OHI! JNXSRUSNLJMNI! HRfWSPGM\JLHIE! PI! VRP\SLXPI!
LPNIXRWXJUPI! NH! IdH! JNXSgRJOHOS! jLHRHLXSRYIXJLHI! OS! VPIJLJMNE! UPGWTSE! HVRPUSJXHTSNXP! QHJ\P! RHIHNXSE! SIX_XJLH! OHI!
SOJKJLHLJMNIE!SXL)))k)!&HGfWSRH!JNXSRUSNLJMN!fWS!HKSLXS!H!WN!SGSTSNXP!HRfWSPGM\JLP!JNLGWYOP!NP!&HXeGPgP!PW!NP!ISW!LPNXPRNP!
OS! VRPXSLLJMN! SIXHRe! IWVSOJXHOH! e! HWXPRJ^HLJMN! VPR! VHRXS! OH! &PNISGGSRYH! OS! &WGXWRHE! JNOSVSNOSNXSTSNXS! OP! gRHP! OS!
VRPXSLLJMN!HIJgNHOP!HP!SGSTSNXP!LPNIPNXS!LPI!HRXJgPI!8A!S!:<!OH!6?F<E!LPHI!S\LSVLJMNI!fWS!IS!SIXHQGSLSN!NH!TSITH!GSJ)!

,NJ8A8k*!U[NMPPHTUI*g*VNKIKUJK*ONSKUMUYM8*

;SRe! LPNIJOSRHOH! LPTP! JNKRHLLJMN! WRQHNYIXJLH! XPOH! HLLJMN! PW! PTJIJMN! fWS! UWGNSRS! HI! VRSILRJLJMNI! LPNXJOHI! NH! VRSISNXS!
PROSNHN^HE!ISN!VRS\WY^P!OPWXRHI!fWS!SIXSHN!XJVJKJLHOHI!S!IHNLJPNHOHI!VPGH!GS\JIGHLJMN!SN!UJgPR)!

*I!JNKRHLLJMNI!LPNXRH!H!VRSISNXS!PROSNHN^H!ISReN!LPNIJOSRHOHI!JNKRHLLJMNI!WRQHNYIXJLHI!gRHUSIE!S!NPN!ISReNE!SN!NJNgdN!LHIPE!
XJVJKJLHOHI!LPTP!HNS\HI!LPN!PWXRHI!JNKRHLLJMNI!LPTSXJOHI)!

*

*

*

*

*
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 $!$&1)*!57*+!#/)#!-!."#*$%,"#!$)%!,#8*

;868 +!#/)#!-!."*$%,"#!$)%!,*/%!'(!%,8*$%,<,+)*(*+(1!'!$,-!."*+)*-,'!o)*+(*#,"$!,C)8*

*!6SJ!<a0D(=E!OS!:!OS!THJPE!OP!5HXRJTPNJP!&WGXWRHG!OS!BHGJLJH!_!H!GS\JIGHLJMN!\SRHG!OS!RSKSRSNLJH!VHRH!P!LHTJcP!OS!VSRSgRJNHLJMN!H!
;HNXJHgP!OS!&PTVPIXSGH!LPcSLJOP!LPTP!-WXH!OH!5RHXH)!$HOP!fWS!P!ISW!XRH^HOP!S!H!IdH!^PNH!OS!VRPXSLLJMN!HP!ISW!VHIP!VPGP!
eTQJXP!OP!%45!OS!9SRYN!NPN!SIXe!HVRPQHOH!S!VWQGJLHOHE!RSLPGGSIS!NPI!VGHNPI!OSIXS!%45!P!XRH^HOP!JNOJLHOP!VPGH!&PNISGGSRYH!OS!
&WGXWRHE!fWS!_!VPR!XHNXPE!H!OYH!OS!bP\SE!VRPUJIJPNHG)!

5PR! SIS! LHReLXSR! OS! VRPUJIJPNHGJOHOSE! XHNXP! P! XRH^HOP! LPTP! H! IdH! ^PNH! OS! VRPXSLLJMN! RSgWGHRHIS! S! HVGJLHRHIS! LPN! SIXHI!
LPNOJLJMNI!OP!%45!jfWS!NP!QeIJLP!HPI!SKSLXPI!OP!&HXeGPgP!S!OH!RSgWGHLJMN!OP!5HXRJTPNJP!&WGXWRHG!QHI_HIS!NP!RSLPGGJOP!NSIS!SJOP!
NP! 5/42! 0D(0E! LPHI! TPOJKJLHLJMNI! fWS! IS! JNLGdSN! NP! VRSISNXS! %45k! HXH! fWS! IS! RSHGJLS! S! HVRPQS! P! XRH^HOP! PKJLJHG! OH! IdH!
OSGJTJXHLJMN!OS!VRPXSLLJMN!OSKJNJXJUH!VPR!VHRXS!OH!/WNXH!OS!BHGJLJH)!#SIS!TPTSNXP!SNXSNOSRHNIS!IWQIXJXWYOPI!XHNXP!P!XRH^HOP!
LPTP!H!IdH!^PNH!OS!VRPXSLLJMN!RSKGSLXJOPI!NP!VRSISNXS!%45!VPGPI!LPNLRSXPI!fWS!HVRPQS!H!&PNISGGSRYH!OS!&WGXWRH)!

!

!

9SRYNE!HgPIXP!OS!0D0D)!

)%+(",-!."*$(%%!$)%!,1?*!"3%,(#$%&$&%,#*(**'(+!),'4!("$(?*#818*h)$!',?*#818\*

!
!
!
!

!

*IOP)l!>LP)!ÜHUJSR!-JUHI!3HRRPI!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!*IOP)!/PHN!&HRGPI!5PRXSGH!-SgPOSISUSI!

*RfWJXSLXP!!!#u!&PG)!()(D<)!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!*RfWJXSLXP!!!#u!&PG)!():00)!

!

!

!
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,"(5)*")%',$!0)7*$%,'!$,-!."*+(*1!-("<,#*(*+)-&'("$,-!."*

"#$%&'!
TÍTULO I. DISPOSICIÓNS XERAIS. ........................................................................................................... 243!
/'<C)0&.*D*E1-26).*2*871,).*:2*'<&,6'6,>(4*4444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444*FGH!

*RX)()! &PNXJOP!S!&HReLXSR!OP!5RSISNXS!*NS\P)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:8!
*RX)0)! 4Q\SLXP!OH!-SgWGHLJMN)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:8!

/'<C)0&.*F*I(;.37'6,>(*031'(C5),6'*2*,(5)3072().5*<'3'*7.:23(,B'3*'*)3'7,)'6,>(*<3.62:272()'&4*444444444444444444444*FGH!
*RX)8)! ;SRUJ^PI!OS!HISIPRHTSNXP!S!JNKPRTHLJMN!WRQHNYIXJLH)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:8!
*RX):)! &PNIWGXH!WRQHNYIXJLH!LPTdN)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:8!
*RX)<)! &PNIWGXH!WRQHNYIXJLH!SIVSLJHG)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:8!
*RX)=)! *GJcHLJMN!PKJLJHG)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0::!

/'<C)0&.*H*@J-,72*-03C:,6.*:'5*&,62(B'5*031'(C5),6'5*2*6.70(,6'6,>(5*<329,'54*44444444444444444444444444444444444444444444444444444*FGG!
*RX)Z)! 6JLSN^H!WRQHNYIXJLH!S!LPTWNJLHLJMN!VRSUJH)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0::!
*RX)?)! 4Q\SLXP!S!SKSLXPI!OH!GJLSN^H!WRQHNYIXJLH)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:<!
*RX)A)! *LXPI!IW\SJXPI!H!GJLSN^H!WRQHNYIXJLH)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:<!
*RX)(D)! *LXPI!NPN!IW\SJXPI!H!GJLSN^H!WRQHNYIXJLH)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:=!
*RX)(()! 5RPLSOSTSNXP!OS!PWXPRgHTSNXP!OS!GJLSN^HI!S!LPTWNJLHLJMNI!VRSUJHI)!)))))))))))))))))))))))))))))))))))))))))))))))))!0:=!
*RX)(0)! *LXWHLJMNI!WRQHNYIXJLHI!OS!VHRXJLWGHRSI!SN!XSRRSPI!OS!OPTJNJP!VdQGJLP)!))))))))))))))))))))))))))))))))))))))))))))))))!0:?!
*RX)(8)! *WXPRJ^HLJMNI!LPTVGSTSNXHRJHI)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:?!
*RX)(:)! 9J\SNLJH!OHI!GJLSN^HI!WRQHNYIXJLHI)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:?!
*RX)(<)! 5RMRRPgH!OHI!GJLSN^HI!WRQHNYIXJLHI)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:?!
*RX)(=)! &HOWLJOHOS!OHI!GJLSN^HI!WRQHNYIXJLHI)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:?!
*RX)(Z)! 6JLSN^HI!VHRH!HLXWHLJMNI!WRQHNYIXJLHI!OS!NHXWRS^H!VRPUJIJPNHG)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:A!
*RX)(?)! 6JLSN^HI!LPNOJLJPNHOHI!H!LPTVGSXHR!H!WRQHNJ^HLJMN)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:A!
*RX)(A)! &PNOJLJMNI!VHRH!P!JNJLJP!OHI!PQRHI)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0:A!

/'<C)0&.*G*K3')'72().*:2*I(6,:2(6,'5*:03'()2*'5*E13'54*44444444444444444444444444444444444444444444444444444444444444444444444444444444444444*FLM!
*RX)0D)! &HTQJP!OS!STVRSIH!LPNIXRWXPRH)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<D!
*RX)0()! %NIVSLLJMNI!OHI!PQRHI!SN!IPGP!WRQHNP!S!TPOJKJLHLJMNI!OP!VRP\SLXP)!))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<D!
*RX)00)! $PLWTSNXHLJMN!NP!GWgHR!OH!PQRH!PW!JNIXHGHLJMN)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<D!
*RX)08)! *QHNOPNP!PW!VHRHGJ^HLJMN!OHI!PQRHI)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<D!
*RX)0:)! 4QRJgHLJMNI!OP!VRPVJSXHRJP!HP!LPNLGWYRSN!HI!PQRHI)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<D!
*RX)0<)! &PTWNJLHLJMN!OH!LPNLGWIJMN!OHI!PQRHI!PW! JNIXHGHLJMNI!S!PQXSNLJMN!OS! GJLSN^H!OS!VRJTSJRH!WXJGJ^HLJMNE!WIP!PW!
VPIXH!SN!KWNLJPNHTSNXP!OP!ISRUJ^P)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<(!
*RX)0=)! $SUPGWLJMN!OS!OSVMIJXPI!S!LHNLSGHLJMN!OS!HUHJI)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<0!

/'<C)0&.*L*/&'525*:2*E13'54*44444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444*FLF!
*RX)0Z)! &GHIJKJLHLJMN!QeIJLH!OHI!PQRHI)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<0!
*RX)0?)! 4QRHI!2SNPRSI)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<0!
*RX)0A)! 4QRHI!2HJPRSI)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<8!

TÍTULO II. DOCUMENTACIÓN. .................................................................................................................. 255!
/'<C)0&.*D*N.6072()'6,>(4*/.(:,6,>(5*-23',54*444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444*FLL!

*RX)8D)! &PNOJLJMNI!\SRHJI!OH!$PLWTSNXHLJMN)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<<!
*RX)8()! 4I!5RP\SLXPI!+_LNJLPI)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<<!
*RX)80)! 'IXWOP!OS!;SgWRJOHOS!S!;HdOS)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<<!

/'<C)0&.*F*N.6072()'6,>(4*/.(:,6,>(5*%'3),60&'3254*444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444*FLL!
*RX)88)! $PLWTSNXHLJMN!LPTdN!VHRH!XMOPGPI!VRPLSOSTSNXPI)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<<!
*RX)8:)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!OS!VHRLSGHTSNXP)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<=!
*RX)8<)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!VHRH!TPUSTSNXP!OS!XSRRH!PW!HLXJUJOHOS!S\XRHLXJUH)!)))))))))))))))!0<=!
*RX)8=)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!4QRH!OS!'OJKJLHLJMN)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<Z!
*RX)8Z)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!OS!*LXJUJOHOS!&GHIJKJLHOH)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0<A!
*RX)8?)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!OS!*LXJUJOHOS!%NPLWH)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0=D!
*RX)8A)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!OS!-SKPRTH!&PTSRLJHG)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0=D!
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*RX):D)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!OS!BRdHI!+PRRS)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0=D!
*RX):()! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!OS!OSRRJQH)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0=(!
*RX):0)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!OS!JNIXHGHLJMNI!OS!+SGSLPTWNJLHLJMN)!)))))))))))))))))))))))))))))))))))))!0=(!
*RX):8)! $PLWTSNXHLJMN!OH!IPGJLJXWOS!OS!GJLSN^H!OS!PQRHI!TSNPRSI)!)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0=0!
*RX)::)! $PLWTSNXHLJMN!H!VRSISNXHR!NPI!LHIPI!OS!XRHNITJIJMN!OS!GJLSN^H!WRQHNYIXJLH!SN!UJgPR)!)))))))))))))))))))))))))!0=8!

TÍTULO III. CONDICIÓNS ESPECIAIS DE ELEMENTOS ARQUEOLÓXICOS. ........................................ 263!
*RX):<)! ;PGJLJXWOSI!OS!6JLSN^H!2WNJLJVHG)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0=8!
*RX):=)! 5RPLSOSTSNXP)!))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!0=8!
!
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$2$&1)*!8*+!#/)#!-!."#*5(%,!#8*

/'<C)0&.*D*E1-26).*2*871,).*:2*'<&,6'6,>(4*

,NJ868 -OUJHSO*K*-MNgPJKN*SO*/NKIKUJK*,UK^O8*

() 4!VRSISNXS!*#'/4!#4-2*+%94!OHI!#PRTHI!,RQHNYIXJLHI!OP!%45!OS!9SRYN!LPNX_N!HI!LPNOJLJMNI!TYNJTHI!OS!XRHTJXHLJMN!
OS!GJLSN^HI!S!PWXRPI!VRPLSOSTSNXPI!bHQJGJXHNXSI!S!H!IdH!OPLWTSNXHLJMN)!

0) &PNIJO_RHIS!fWS!XSN!LHReLXSR!XRHNIJXPRJP!HXH!fWS!P!&PNLSGGP!OS!9SRYN!RSOHLXS!S!HVRPQS!WNbH!4ROSNHN^H!OS!+RHTJXHLJMN!
OS!6JLSN^HI!jSN!OJHNXS!4+6kE!LP!NPTS!S!LPNXJOP!fWS!OSKJNJXJUHTSNXS!IS!HOPVXSE!ISgWNOP!IS!OSKJNS!NP!*RXJgP!8)8)(!OHI!
#PRTHI!,RQHNYIXJLHI)!

8) *!HVRPQHLJMN!OSKJNJXJUH!S!VWQGJLHLJMN!OSIH!4ROSNHN^H!LPTVPRXHRe!H!OSRRPgHLJMN!HWXPTeXJLH!OSIXHI!NPRTHI!XRHNIJXPRJHI!
NP!fWS!HI!LPNXRHOJgH)!5PR!JIXP!H!KWXWRH!PROSNHN^H!VPOSRe!JNLGWYR!OSXSRTJNHLJMNI!NPN!LPNXSTVGHOHI!NP!VRSISNXS!*NS\P!
#PRTHXJUPE!PW!JNLGWIP!TPOJKJLHR!P!ISW!LPNXJOP)!!

:) *!4ROSNHN^H!fWS!IS!HVRPQS!OSXSRTJNHRe!H!UJ\SNLJH!XPXHG!PW!VHRLJHG!OP!VRSISNXS!*#'/4!#4-2*+%94)!

,NJ8=8 )W^KPJO*SM*%K_RQMPHTU8*

() 'IXS!*NS\P!XSN!VPR!PQ\SLXP!RSgWGHR!XRHNIJXPRJHTSNXS!H!XRHTJXHLJMN!OPI!VRPLSOSTSNXPI!OS!PWXPRgHTSNXP!OS!GJLSN^HIE!
JNKPRTHLJMNI!WRQHNYIXJLHI!S!PWXRPI!VRPLSOSTSNXPI!bHQJGJXHNXSI!NP!eTQJXP!OP!LPNLSGGP!OS!9SRYN)!

0) $SISNUPGUS!H!GS\JIGHLJMN!WRQHNYIXJLH!S!OS!PROSNHLJMN!OH!SOJKJLHLJMNE!HIY!LPTP!HI!#PRTHI!,RQHNYIXJLHI!OP!%45!OS!9SRYN)!

/'<C)0&.*F*I(;.37'6,>(*031'(C5),6'*2*,(5)3072().5*<'3'*7.:23(,B'3*'*)3'7,)'6,>(*<3.62:272()'&4*

,NJ8E8 #KNXHYOI*SK*MIKIONMLKUJO*K*HU[ONLMPHTU*RNWMUZIJHPM8*

() 4I! ISRUJ^PI! TWNJLJVHJI! JNKPRTHReNE! HISIPRHReN! S! PRJSNXHReN! OS! KPRTH! JNOJUJOWHGJ^HOH! HPI! JNXSRSIHOPI! IPQRS! HI!
LPNOJLJMNI!X_LNJLHIE!\WRYOJLHI!S!VRPLSOSTSNXHJI!fWS!VPJOHN!VRSISNXHRIS!HNXS!WNbH!OSXSRTJNHOH!IPGJLJXWOS!OS! GJLSN^H!
WRQHNYIXJLH!PW!OS!PWXRPI!VRPLSOSTSNXPI!bHQJGJXHNXSI)!

0) 4I! ISRUJ^PI! OS! HISIPRHTSNXP! S! JNKPRTHLJMN! OS! GJLSN^HI! WRQHNYIXJLHI! S! PWXRPI! VRPLSOSTSNXPI! bHQJGJXHNXSI! SIXHReN!
LPPROJNHOPI!LPI!ISRUJ^PI!TWNJLJVHJI!OS!JNKPRTHLJMN!\SRHG!S!HXSNLJMN!HP!LJOHOeN!OP!LPNLSGGP!OS!9SRYN)!

,NJ8@8 -OUIRQJM*RNWMUZIJHPM*POLdU8*

() 5POSRHNIS!KPRTWGHR!LPNIWGXHI!VPR!SILRJXP!RSGHXJUHI!e!IJXWHLJMN!WRQHNYIXJLH!OWNbH!OSXSRTJNHOH!VHRLSGHE!IPHRE!JNTPQGS!PW!
GPLHGE!HIY!LPTP!OPI!HLXPI!PW!WIPI!OP!IPGP!PW!IWQIPGP!VSRTJXJOPI!S!OP!VRPLSOSTSNXP!OS!XRHTJXHLJMN!HVGJLHQGS!VHRH!H!
HLXWHLJMN!OS!fWS!IS!XRHXS)!!

0) *!LPNIWGXH!VRSISNXHRHIS!SN!OPLWTSNXP!NPRTHGJ^HOP!S!ISRe!LPNXSIXHOH!NP!VRH^P!OS!XRSI!j8k!TSISI)!!

8) *! LPNXSIXHLJMN! OH! LPNIWGXH! NPN! S\JTS! OP! OSQSR! OS! XRHTJXHR! H! LPTWNJLHLJMN! VRSUJH! PW! PQXSR! H! GJLSN^H! WRQHNYIXJLH!
LPRRSIVPNOSNXS)!+HTVPWLP!XSRe!SKSLXP!UJNLWGHNXS!VHRH!H!*OTJNJIXRHLJMN!TWNJLJVHG)!&PNXRH!OJXH!LPNXSIXHLJMN!NPN!LHQS!
JNXSRVPR!RSLWRIP!HGgdN)!

,NJ8>8 -OUIRQJM*RNWMUZIJHPM*KIVKPHMQ8*

() 4I! JNXSRSIHOPI!VPOSReN! KPRTWGHR! LPNIWGXHI!WRQHNYIXJLHI! SIVSLJHJI! VHRH! RSIPGUSR! HI!OdQJOHI!OS! JNXSRVRSXHLJMN!fWS! GGSI!
VPJOH! IWILJXHR! H! HVGJLHLJMN! OS! WN! PW! UHRJPI! VRSLSVXPI! NPRTHXJUPI! eI! VRPVPIXHI! X_LNJLHI! fWS! VRSISNXSN! IPQRS! WNbH!
HLXWHLJMN!WRQHNYIXJLH!LPNLRSXH)!!

0) $SQSN!KPRTWGHRIS!PQRJgHXPRJHTSNXS!HI!LPNIWGXHI!VRSUJHI!fWS!S\VRSIHTSNXS!SIXeN!RSLPGGJOHI!NHI!#PRTHI!,RQHNYIXJLHIE!
PW!NPWXRPI!LHIPI!HNeGPgPI)!!

8) *! LPNIWGXH! VPOSRe! HLPTVHcHRIS! OWNbH! PW! UHRJHI! VRPVPIXHI)! 'N! XPOP! LHIPE! H! OPLWTSNXHLJMN! HLbSgHOH! OSQSRe! UJR!
HIJNHOH! VPR! X_LNJLP! LPTVSXSNXS! S! UJIHOH! VPGP! LPGS\JP! VRPKSIJPNHG! LPRRSIVPNOSNXSE! S! ISR! IWKJLJSNXS! VHRH! LPcSLSR! S!
UHGPRHR!H!LWSIXJMN!X_LNJLH!VRSISNXHOHp!NPWXRP!LHIP!VPOSRHIS!JNIXHR!HP!JNXSRSIHOP!VHRH!fWS!LPTVGSXS!PW!HLGHRS!P!LPNXJOP!
OH! TSITH)! *IY! TSITPE! OSQSRe! ISR! IPTSXJOH! H! JNKPRTS! OPI! X_LNJLPI! RSIVPNIHQGSI! OS! 5RPXSLLJMN! OP! 5HXRJTPNJP!
CJIXMRJLPh*RXYIXJLP!NHfWSGSI!LHIPI!NPI!fWS!IS\H!SIJ\JQGS)!!
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:) ;S! NJNgWNbH! OHI! VRPVPIXHI! X_LNJLHI! KPIS! LPNKPRTS! e! NPRTHXJUH! WRQHNYIXJLHE! PI! ISRUJ^PI! X_LNJLPI!TWNJLJVHJI! VPOSReN!
LPGHQPRHR!LP!IPGJLJXHNXS!IJNHGHNOP!HI!RSLXJKJLHLJMNI!VRSLJIHI)!

<) #PI!LHIPI!SN!fWS!H!LPNIWGXH!KPRTWGHOH!SIJ\H!OH!*OTJNJIXRHLJMN!TWNJLJVHG!HVGJLHR!LPNLSVXPI!\WRYOJLPI!JNOSXSRTJNHOPIE!
PW!PVXHR!SNXRS!UHRJHI!HGXSRNHXJUHI!KHLXJQGSIE!H!RSIVPIXH!OSQSRe!ISR!RHXJKJLHOH!VPGP!MRgHNP!LPTVSXSNXS!VHRH!HWXPRJ^HR!P!
KWXWRP!VRP\SLXP)!

=) *!RSIVPIXH!e!LPNIWGXH!NPN!XSRe!SKSLXP!UJNLWGHNXS!VHRH!H!*OTJNJIXRHLJMN!TWNJLJVHG)!&PNXRH!SGH!NPN!LHQS!JNXSRVPR!RSLWRIP!
HGgdN)!+HTVPWLP!S\JTS!OP!OSQSR!OS!PQXSR!H!GJLSN^H!WRQHNYIXJLH!S!HWXPRJ^HLJMNI!VRSLSVXJUHI)!

Z) *!LPNXSIXHLJMN!OH!LPNIWGXH!OSQSRe!VRPOWLJRIS!NP!VRH^P!OS!LHXRP!j:k!TSISI)!!

,NJ8G8 ,QHcMPHTU*O[HPHMQ8*

() $S!HLPROP! LP!SIXHQGSLJOP!NP!*RXJgP! :)0)(!OHI!#PRTHI!,RQHNYIXJLHIE! OSNPTYNHIS! HGJcHLJMN!PKJLJHG! H! GJcH! IJNHGHOH!VPGP!
VGHNSHTSNXP! VHRH! SIXHQGSLSR! P! GYTJXS! fWS! ISVHRH! PI! IPGPI! OSIXJNHOPI! H! UYH! VdQGJLH! PW! SIVH^PI! GJQRSI! VdQGJLPI! OHI!
VHRLSGHI!SOJKJLHQGSI!PW!OP!SIVH^P!JNXSRVPIXP!OSKJNJOP!NP!*RX)!:)0)A!OHI!#PRTHI!,RQHNYIXJLHI)!#PI!LHIPI!fWS!VRPLSOHNE!
VPOSRe! OSXSRTJNHR! HI! LPNOJLJMNI! OS! SOJKJLHLJMN! OS! KJNLHI! GJNOSJRHI! VHRH! PI! SKSLXPI! OS! HVGJLHLJMN! OS! RSLWHOPI! PW!
HLHRPHTSNXPI! OSRJUHOPI! OP! *RXJgP! :)0)(D)=! PW! OPI! fWS! LPRRSIVPNOHNE! IPQRS! IJXWHLJMN! OH! SOJKJLHLJMN! NHI! ^PNHI! OS!
PROSNHN^HI!fWS!HIY!SIXSH!RSgWGHOH!SN!HVGJLHLJMN!OP!HNXSRJPR)!

0) &PTP!OPLWTSNXP!\WRYOJLPhWRQHNYIXJLPE!H!HGJcHLJMN!PKJLJHG!VPOSRHIS!RSLPGGSR!NWNbH!!*LXH!OS!*GJcHLJMNI!S!-HIHNXSIE!H!fWS!
IS!RSKJRS!P!*RXJgP!8)8)8!OHI!#PRTHI!,RQHNYIXJLHI)!!

8) *! *LXH! OS! *GJcHLJMNI! S! -HIHNXSI! _! P! VGHNP! KPRTHGJ^HOP! VPGH! *OTJNJIXRHLJMN! 2WNJLJVHGE! IWQILRJXP! VPR! X_LNJLP!
LPTVSXSNXSE!NP!fWS!IS!IJNHGHNE!HOSTHJI!OHI!LJRLWNIXHNLJHI!OS!OSIGJNOS!LPNXSTVGHOHI!NP!VHRegRHKP!HNXSRJPRE!P!SIXHOP!
OH! WRQHNJ^HLJMNE! IS! H! VHRLSGH! RSdNS! PW! NPN! H! LPNOJLJMN! OS! IPHRE! H! IWVSRKJLJS! HVRP\JTHOH! OS! LSIJMN! gRHXWYXH! PW! OS!
S\VRPVJHLJMNE!IS!_!P!LHIPE!H!IdH!KPRTHGJ^HLJMN!S!P!JTVPRXS!HVRP\JTHOP!OPI!gHIXPI!OS!WRQHNJ^HLJMN!HKSLXPI!e!KJNLHE!IS!PI!
bPWQSIS)!!

:) *!*LXH!OS!*GJcHLJMNI!S!-HIHNXSI!OSQSRe!ISR!S\VSOJOH!NWN!VRH^P!Te\JTP!OS!XRSI!j8k!TSISI)!4!VRPLSOSTSNXP!JNJLJHRHIS!
TSOJHNXS! VRSISNXHLJMN! OH! IPGJLJXWOS! SN! JTVRSIP! NPRTHGJ^HOP)! $JXH! IPGJLJXWOS! OSQSRe! JR! HLPTVHcHOH! OH! ISgWJNXS!
OPLWTSNXHLJMN!VPR!OWVGJLHOPl!

Hk /WIXJKJLHNXS!OP!VHgP!OHI!+H\HI)!

Qk $HXPI! JOSNXJKJLHXJUPI! OP! IPGJLJXHNXSl! $#%! VHRH! VSRIPH! KYIJLHE! PW! OPLWTSNXHLJMN! HLRSOJXHXJUH! OH! IdH!
RSVRSISNXHLJMN!VHRH!fWSN!VRSISNXS!H!IPGJLJXWOS!H!NPTS!OS!VSRIPH!\WRYOJLH)!

Lk 5GHNP!H!SILHGH!(l()DDDE!RSHGJ^HOP!IPQRS!&HRXPgRHKYH!4KJLJHG!OS!9SRYNE!NP!fWS!IS!IJNHGSN!H!KPRTH!S!IWVSRKJLJS!OH!
VHRLSGHE! S! KJNLHI! GJNOSJRHIE! HNLbPI! OHI! UYHI! fWS! OSKJNSN! HI! IdHI! KHLbHOHI! S! IJXWHLJMN! RSIVSLXP! OP! UJHRJP! OS!
LPNKPRTJOHOS!LP!RWSJRP!TWNJLJVHG)!'IXS!VGHNP!OSQSRe!ISR!UJIHOP!VPGP!LPGS\JP!PKJLJHG!LPRRSIVPNOSNXS)!!

Ok '\LSVLJPNHGTSNXSE! S! NP! VRH^P! OS! OS^! OYHI! beQJGSI! LPNXHOPI! OSNOS! H! VRSISNXHLJMN! OH! IPGJLJXWOSE! H!
*OTJNJIXRHLJMN!2WNJLJVHG! VPOSRe! IPGJLJXHR! GSUHNXHTSNXP! XPVPgReKJLP! OH! VHRLSGH! LHNOP! S\JIXHN! OJILPROHNLJHI!
SNXRS!H! RSHGJOHOS!S!P!VGHNSHTSNXP!SaPW!H!IdH!OSILRJLJMN!RS\JIXRHG)!'IXS! GSUHNXHTSNXP!OSQSRe!SIXHR!HVPJHOPE!
LPTP!TYNJTPE!SN!OPWI!U_RXJLSI!VRM\JTPI!OH!RSOS!XPVPgReKJLH!S!ISTVRS!SN!LPPROSNHOHI!,+2)!'N!XHNXP!NPN!IS!
HLbSgWS!P!GSUHNXHTSNXP!XPVPgReKJLPE!fWSOHRe!JNXSRRPTVJOP!P!VRH^P!OS!S\VSOJLJMN!OH!*LXH)!!

<) *I!*LXHI!OS!HGJcHLJMNI!S!RHIHNXSI!XSReN!UJ\SNLJH!JNOSKJNJOH)!&PTP!HLXPI!OS!JNKPRTHLJMN!WRQHNYIXJLH!fWS!IPN!NPN!XSReN!
SKSLXP!UJNLWGHNXS!VHRH!H!*OTJNJIXRHLJMN!TWNJLJVHG)!&PNXRH!SGHI!NPN!LHQS!JNXSRVPR!RSLWRIP!HGgdN)!

=) &HGfWSRH! HGXSRHLJMN! OP! VGHNSHTSNXP! OHRe! GWgHR! H! fWS! fWSOSN! ISN! SKSLXP! HI! HLXHI! OS! HGJcHLJMN! VRHLXJLHOHI! LPN!
HNXSRJPRJOHOS!e!IdH!HVRPQHLJMNE!VPOSNOP!RSbHQJGJXHRIS!NP!LHIP!OS!fWS!OJXH!TPOJKJLHLJMN!NPN!HKSLXHIS!eI!HGJcHLJMNI)!

/'<C)0&.*H*@J-,72*-03C:,6.*:'5*&,62(B'5*031'(C5),6'5*2*6.70(,6'6,>(5*<329,'54*

,NJ8A8 1HPKUYM*RNWMUZIJHPM*K*POLRUHPMPHTU*VNKXHM8*

*! GJLSN^H! WRQHNYIXJLH! _! WN! HLXP! RSgWGHOP! OH! *OTJNJIXRHLJMN! 2WNJLJVHG! VPGP! LHGE! VRSUJH! LPTVRPQHLJMN! OHI! LPNOJLJMNI!
SIXHQGSLJOHI! VPGH! NPRTHXJUH! HVGJLHQGSE! IS! HWXPRJ^H! HP! IPGJLJXHNXS! P! S\SRLJLJP! OP! ISW! OSRSJXP! VRSS\JIXSNXS! H! SOJKJLHR! PW! H!
OSISNUPGUSR!OSXSRTJNHOHI!HLXJUJOHOSI)!!

*!LPTWNJLHLJMN!VRSUJH!_!P!VRPLSOSTSNXP!VHRH!H! XRHTJXHLJMN!OWNbH!HLXJUJOHOS!PW!VHRH!P! JNJLJP!OWNbH!PQRH!S! JNIXHGHLJMN!
VHRH! H! fWS! NPN! IS! VRSLJIS! GJLSN^H! VRSUJH! ISgWNOP! H! GS\JIGHLJMN! HVGJLHQGSE! S! XSRe! PI! SKSLXPI! SIXHQGSLJOPI! NSIH! TSITH!
GS\JIGHLJMN)!
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,NJ8:8 )W^KPJO*K*K[KPJOI*SM*QHPKUYM*RNWMUZIJHPM8*

() *I!GJLSN^HI!WRQHNYIXJLHI!KHLWGXHReN!HPI!XJXWGHRSI!VHRH!RSHGJ^HR!H!HLXWHLJMN!IPGJLJXHOH!S!VRPOWLJReN!SKSLXPI!SNXRS!P!&PNLSGGP!
S! P! IW\SJXP! H! LW\H! HLXWHLJMN! IS! RSKJRHN! VSRP! NPN! HGXSRHReN! HI! IJXWHLJMNI! \WRYOJLHI! VRJUHOHI! SNXRS! SIXS! S! HI! OSTHJI!
VSRIPHI)!!

0) *I! GJLSN^HI! WRQHNYIXJLHI! SNXSNOSRHNIS! PWXPRgHOHI! OSJ\HNOP! H! IHGUP! P! OSRSJXP! OS! VRPVJSOHOS! S! ISN! VRS\WY^P! OP! OS!
XSRLSJRPI)!

8) #PN! VPOSReN! ISR! JNUPLHOHI! VHRH! S\LGWYR! PW! OJTJNWYR! H! RSIVPNIHQJGJOHOS! LJUJG! PW! VSNHG! SN! fWS! XJUSISN! JNLPRRJOP! PI!
XJXWGHRSI!NP!S\SRLJLJP!OHI!HLXWHLJMNI!HWXPRJ^HOHI)!!

:) *! GJLSN^H! WRQHNYIXJLH! LPNIXJXdS! WN! RSfWJIJXP! GSgHG! VHRH! H! LPNXRHXHLJMN! OH! IWQTJNJIXRHLJMN! OPI! ISRUJ^PI! OS! SNSR\YH!
SG_LXRJLHE!HWgHE!gHIE!XSGSKPNYH!S!XSGSLPTWNJLHLJMNIE!NPI!LHIPI!S!XSRTPI!SIXHQGSLJOPI!NH!GS\JIGHLJMN!WRQHNYIXJLH!S!ISLXPRJHG!
OS!BHGJLJH)!

<) *!XRHNITJIJMN!OHI!GJLSN^HI!WRQHNYIXJLHI!OSQSRe!ISR!LPTWNJLHOH!VPR!SILRJXP!e!*OTJNJIXRHLJMN!TWNJLJVHG)!4!LSIJPNHRJP!OH!
GJLSN^H!IWQRPgHRHIS!NH!IJXWHLJMN!OP!LSOSNXSE!ISN!fWS!JIP!IWVPcH!HGXSRHLJMN!OHI!LPNOJLJMNI!PQ\SLXJUHI!OH!GJLSN^H!S!OPI!
ISWI!SKSLXPI)!;S!HI!PQRHI!SIXeN!SN!LWRIP!OS!S\SLWLJMNE!OSQSRe!HLPTVHcHRIS!HLXH!SN!fWS!IS!SIVSLJKJfWS!P!SIXHOP!SN!fWS!
IS!HXPVHNE!IWQILRJXH!OS!LPNKPRTJOHOS!LPN!HTQHI!VHRXSI)!;SN!P!LWTVRJTSNXP!OSIXH!LPTWNJLHLJMNE!HI!RSIVPNIHQJGJOHOSI!
fWS!IS!OSRJUSN!OP!LWTVRJTSNXP!OH!GJLSN^H!ISReN!SIJ\JQGSI!JNOJIXJNXHTSNXS!HP!HNXJgP!S!HP!NPUP!XJXWGHR!OH!TSITH)!

,NJ8;8 ,PJOI*IR^KHJOI*M*QHPKUYM*RNWMUZIJHPM8*

() 'IXeN!IW\SJXPI!H!GJLSN^H!WRQHNYIXJLHE!NPI!XSRTPI!SIXHQGSLJOPI!NP!VRSISNXS!*NS\P!S!NH!GS\JIGHLJMN!WRQHNYIXJLH!OS!BHGJLJHE!S!
ISN!VRS\WY^P!OHI!OSTHJI!HWXPRJ^HLJMNI!fWS!IS\HN!VRPLSOSNXSI!OS!LPNKPRTJOHOS!LPH!GS\JIGHLJMN!ISLXPRJHG!HVGJLHQGSE!XMOPGPI!
HLXPI!OS!WIP!OP!IPGPE!IWQIPGPE!UPPE!LPNIXRWLJMN!S!SOJKJLHLJMN!VHRH!H!JTVGHNXHLJMN!S!P!OSISNUPGUSTSNXP!OS!HLXJUJOHOSI!fWS!
NPN!IS!XRHTJXSN!TSOJHNXS!LPTWNJLHLJMNI!VRSUJHI!SE!SN!VHRXJLWGHRE!PI!ISgWJNXSIl!

Hk 4I!VHRLSGHTSNXPIE! ISgRSgHLJMNI! PW! LHGfWSRH!PWXRP! HLXP!OS!OJUJIJMN!OS! KJNLHI! PW!VRSOJPI! SN! LHGfWSRH! LGHIS!OS!
IPGPI!NPN!JNLGWYOPI!SN!VRP\SLXPI!OS!RSVHRLSGHTSNXP)!

Qk *I!PQRHI!OS!NPUH!SOJKJLHLJMNE!HIY!LPTP!HI!OS!LPNIXRWLJMN!S! JTVGHNXHLJMN!OS!HLXJUJOHOSI!S! JNIXHGHLJMNI!OS!XPOH!
LGHIS)!

Lk *I! PQRHI! OS! RSIXHWRHLJMNE! LPNISRUHLJMNE! LPNIPGJOHLJMNE! RSbHQJGJXHLJMNE! PQRHI! S\XSRJPRSI! S! PQRHI! OS!
RSLPNKJgWRHLJMN! OS! SOJKJLJPIE! LPNIXRWLJMNI! S! JNIXHGHLJMNI! \H! S\JIXSNXSIE! LHGfWSRH! fWS! IS\H! P! ISW! HGLHNLSE!
KJNHGJOHOS!S!OSIXJNPE!LPH!S\LSVLJMN!SIXHQGSLJOH!NP!*RX)(D!Kk!OSIXS!*NS\P)!

Ok *I!PQRHI!S!PI!WIPI!fWS!OSQHN!RSHGJ^HRIS!LPN!LHReLXSR!VRPUJIJPNHG)!

Sk *!OSTPGJLJMN!S!OSRRJQHE!XPXHG!S!VHRLJHGE!OHI!LPNIXRWLJMNI!S!PI!SOJKJLJPIE!HgeI!NPI!LHIPI!OSLGHRHOPI!OS!RWYNH!KYIJLH!
JNTJNSNXS)!!

Kk *! VRJTSJRH! WXJGJ^HLJMN! S! PLWVHLJMN! OPI! SOJKJLJPI! S! JNIXHGHLJMNI! SN! \SRHG! fWS! NPN! IS! XRHTJXSN! TSOJHNXS!
LPTWNJLHLJMNI!VRSUJHI)!

gk *! VPIXH! SN! KWNLJPNHTSNXP! OS! JNIXHGHLJMNIE! HLXJUJOHOSI! S! WIPI! SN! \SRHG! fWS! NPN! IS! XRHTJXSN! TSOJHNXS!
LPTWNJLHLJMNI!VRSUJHI)!

bk 4!LHTQJP!PQ\SLXJUPE!XPXHG!PW!VHRLJHGE!OP!WIP!OHI!LPNIXRWLJMNIE!SOJKJLHLJMNI!S!JNIXHGHLJMNI!SN!\SRHGE!HIY!LPTP!P!WIP!
OP!UPP!IPQRS!HI!SOJKJLHLJMNI!S!JNIXHGHLJMNI!OS!XPOHI!LGHISI!S\JIXSNXSIE!NP!LHIP!OS!fWS!NPN!IS!XRHTJXSN!TSOJHNXS!
LPTWNJLHLJMNI!VRSUJHI)!

Jk 4I!TPUSTSNXPI! OS! XSRRH! S! HI! PQRHI! OS! OSITPNXS! S! S\VGHNHLJMN! SN! LHGfWSRH! LGHIS! OS! IPGPE! NPN! JNLGWYOPI! SN!
GJLSN^HI!OS!PQRHI!fWS!PI!HTVHRSN!PW!SN!5RP\SLXPI!OS!,RQHNJ^HLJMN)!!

sk *!S\XRHLLJMN!OS!eRJOPI!S!H!S\VGPXHLJMN!OS!LHNXSJRHI)!

tk *!HLWTWGHLJMN!OS!USRXSOWRHI!S!P!OSVMIJXP!OS!XPOP!XJVP!OS!THXSRJHJI)!

Gk 4!VSLbS!OS!KJNLHIE!TWRPI!S!UHGHOPI)!!

Tk *!LPGPLHLJMN!OS!SIXHOHI!S!UHGPI!VRPXSLXPRSI)!

Nk *!HVSRXWRH!OS!LHTJcPIE!HIY!LPTP!H!IdH!TPOJKJLHLJMN!PW!VHUJTSNXHLJMN)!!

Pk ! *I!SNXRHOHI!OS!LHRRWH\SI)!

Vk ! *!GPLHGJ^HLJMN!OS!LHIHI!VRSKHQRJLHOHI!S!JNIXHGHLJMNI!IJTJGHRSIE!VRPUJIJPNHJI!PW!VSRTHNSNXSI)!
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fk ! *!JNIXHGHLJMN!OS!JNUSRNHOPJRPI!PW!JNIXHGHLJMNI!IJTJGHRSI)!

Rk ! *!XHGH!OS!THIHI!HRQMRSHIE!OS!US\SXHLJMN!HRQWIXJUH!PW!OS!eRQPRSI!JGGHOPI!fWSE!VPGHI!IdHI!LHRHLXSRYIXJLHIE!VPJOHN!
HKSLXHR!e!VHJIH\S!PW!SIXSHN!VRPXS\JOPI!VPGH!GS\JIGHLJMN!ISLXPRJHG!LPRRSIVPNOSNXS)!!

Ik ! *! VGHNXHLJMN! OS! eRQPRSIE! HNPUHTSNXP! OS! XSRRSPI! S! WIPI! HgRYLPGHI! NPN! bHQJXWHJI! jLPTP! LRSHLJMN! OS! UJcSOPIE!
VGHNXHLJMN!OS!tJ}JIE!SXL)))k!NHI!eRSHI!OS!VRPXSLLJMN!HRfWSPGM\JLH)!

Xk ! %NIXHGHLJMN!OS!gRdHI!XPRRS)!

Wk ! *!LPGPLHLJMN!OS!LHRXSJI!S!UHGPI!OS!VRPVHgHNOH!UJIJQGSI!OSNOS!H!UYH!VdQGJLHE!S!JNIXHGHLJMN!OS!XPGOPI!S!THRfWSIJcHI)!

Uk ! *I!JNIXHGHLJMNI!fWS!HKSLXSN!HP!IWQIPGP)!

}k ! *!JNIXHGHLJMN!S!LPGPLHLJMN!OS!HNXSNHI!PW!OJIVPIJXJUPI!OS!XSGSLPTWNJLHLJMNI!OS!LHGfWSRH!LGHISE!\H!IS\HN!H_RSPI!PW!
SN! IWVSRKJLJS! PW! IWQXSRReNSPIE! S! H! IdH! TPOJKJLHLJMNE! NP! LHIP! OS! fWS! NPN! IS! VPJOHN! XRHTJXHR! TSOJHNXS!
LPTWNJLHLJMNI!VRSUJHI!PW!OSLGHRHLJMNI!RSIVPNIHQGSIE!ISgWNOP!H!GS\JIGHLJMN!ISLXPRJHG!OS!HVGJLHLJMN)!!

\k ! %NIXHGHLJMN! OS! OSVMIJXPI! OS! HWgH! PW! OPWXRHI! IWIXHNLJHIE! WN! PW! UHRJPIE! IJTWGXeNSH! PW! IWLSIJUHTSNXSE! LW\H!
LHVHLJOHOS!XPXHG!S\LSOH!OS!()DDD!GJXRPI)!

Ék ! *!LPNIXRWLJMN!OS!VRSIHIE!QHGIHIE!PQRHI!OS!OSKSNIH!S!LPRRSLLJMN!OS!LHNGSI!VdQGJLPIE!UYHI!VdQGJLHI!PW!VRJUHOHIE!SE!SN!
\SRHGE!LHGfWSRH!XJVP!OS!PQRHI!PW!WIPI!fWS!HKSLXSN!e!LPNKJgWRHLJMN!OP!XSRRJXPRJP)!!

^k ! 4I! HLXPI! OS! LPNIXRWLJMNE! NPUH! SOJKJLHLJMN! S! JNXSRUSNLJMN! LPNIJIXSNXSI! SN! RSIXHWRHLJMNE! LPNISRUHLJMNE!
LPNIPGJOHLJMNE! RSbHQJGJXHLJMNE! PQRHI! S\XSRJPRSI! S! PQRHI! OS! RSLPNKJgWRHLJMN! OS! SOJKJLJPIE! S! RSbHQJGJXHLJMN! OHI!
JNIXHGHLJMNI!S\JIXSNXSI!NHI!SIXHLJMNI!OSIXJNHOHI!HP!XRHNIVPRXS!XSRRSIXRSE!HgeI!P!OJIVPIXP!VPGH!GS\JIGHLJMN!SIXHXHG)!!

HHk ! *I!PQRHI!PROJNHRJHI!OS!WRQHNJ^HLJMN!NPN!JNLGWYOHI!SN!VRP\SLXPI!OS!WRQHNJ^HLJMN!S!PI!OSTHJI!HLXPI!fWS!IJNHGSN!PI!
JNIXRWTSNXPI!OS!VGHNSHTSNXP!WRQHNYIXJLP)!!

,NJ86e8 ,PJOI*UOU*IR^KHJOI*M*QHPKUYM*RNWMUZIJHPM8**

#PN!ISRe!SIJ\JQGS!GJLSN^H!WRQHNYIXJLH!NPI!ISgWJNXSI!IWVPIXPIl!

Hk 4I! VHRLSGHTSNXPIE! ISgRSgHLJMNIE! TPOJKJLHLJMNI! PW! LHGfWSRH! PWXRP! HLXP! OS! OJUJIJMN! OS! KJNLHI! PW! VRSOJPI!
SKSLXWHOHI!SN!UJRXWOS!OS!5RP\SLXPI!OS!&PTVSNIHLJMNE!'fWJOJIXRJQWLJMNE!#PRTHGJ^HLJMN!PW!HNeGPgPI)!!

Qk *!OSTPGJLJMN!OS!LPNIXRWLJMNI!OSLGHRHOHI!SN!RWYNH!JNTJNSNXS!S!HI!PQRHI!OS!HVWNXHGHTSNXPE!LHNOP!IS\HN!VRSLJIHI)!!

Lk *I!PQRHI!OS!WRQHNJ^HLJMN!VRSUJIXHI!NPI!5RP\SLXPI!OS!,RQHNJ^HLJMN)!!

Ok *I!HLXWHLJMNI!WRQHNYIXJLHI!VRPTPUJOHI!VPGP!&PNLSGGP!OS!9SRYN!NP!eTQJXP!OP!%45E!VPRfWS!P!HLPROP!TWNJLJVHG!fWS!
HI! HWXPRJLS! PW! HVRPQS! SIXHRe! IW\SJXP! HPI! TSITPI! RSfWJIJXPI! S! VRPOWLJRe! PI! TSITPI! SKSLXPI! fWS! H! GJLSN^H!
WRQHNYIXJLHE!ISN!VRS\WY^P!OP!OJIVPIXP!NH!GS\JIGHLJMN!OS!R_\JTS!GPLHG)!!

Sk *I!PQRHI!VdQGJLHI!S\JTJOHI!S\VRSIHTSNXS!VPGH!GS\JIGHLJMN!ISLXPRJHG!PW!H!OS!PROSNHLJMN!OP!XSRRJXPRJP)!

Kk *I!PQRHI!OS!HVWNXHGHTSNXP!OS!LPNIXRWLJMNI!OSLGHRHOHI!SN!RWYNH)!

gk 4I! HLXPI! OS! WIP! OP! IPGP! S! OP! IWQIPGP! S! OHI! LPNIXRWLJMNI! IW\SJXPI! HP! R_\JTS! OS! OSLGHRHLJMN! RSIVPNIHQGSE!
LPTWNJLHLJMN!VRSUJH!VRSUJIXP!NP!HRXJgP!(:0!OH!67<!SaPW!NH!68F<!!

bk ;SgWNOP! H! $)>)! 8[! OH! 6B86! HI! PQRHI! OS! JNIXHGHLJMN! OS! JNKRHSIXRWXWRHI! OS! RSOS! PW! SIXHLJMNI! RHOJPSG_LXRJLHI! SN!
SOJKJLHLJMNI! OS! OPTJNJP! VRJUHOP! NPN! RSfWJRJReN! H! PQXSNLJMN! OS! GJLSN^H! OS! PQRHI! PW! SOJKJLHLJMN! NJN! PWXRHI!
HWXPRJ^HLJMNIE! IS!QSNE!SN! XPOP!LHIP!P!VRPTPXPR!OSIXHI!bHQSRe!OS!VRSISNXHR!HNXS!H!HWXPRJOHOS!LPTVSXSNXS!SN!
THXSRJH! OS! PQRHI! OS! SOJKJLHLJMN! WNbH! OSLGHRHLJMN! RSIVPNIHQGS! PNOS! LPNIXS! fWS! HI! PQRHI! IS! GSUHReN! H! LHQP!
ISgWNOP!WN!VRP\SLXP!PW!WNbH!TSTPRJH!X_LNJLH!IWQILRJXPI!VPR!X_LNJLP!LPTVSXSNXS)!

,NJ8668 /NOPKSKLKUJO*SK*ORJON_MLKUJO*SK*QHPKUYMI*K*POLRUHPMPHTUI*VNKXHMI8*

() *I! IPGJLJXWOSI! OS! GJLSN^H! JReN! HLPTVHcHOHI! OH! OPLWTSNXHLJMN! SIJ\JQGS! SN! LHOH! LHIPE! LPNLRSXHOH! VPGHI! LPNOJLJMNI!
VHRXJLWGHRSI!OS!LHOH!PQRH!SIXHQGSLJOH!NSIXS!5GHNE!H!GS\JIGHLJMN!WRQHNYIXJLH!\SRHG!S!ISLXPRJHG!Sp!NP!ISW!LHIPE!VPGH!4+6!fWS!
IS!HVRPQS)!#PI!eTQJXPI!HKSLXHOPI!VPGH!VRPXSLLJMN!OP!VHXRJTPNJP!RSfWJRJRHIS!H!VRSLSVXJUH!HWXPRJ^HLJMN!OH!&PNISGGSRYH!
OS! &WGXWRH)! #PI! eTQJXPI! HKSLXHOPI! VPR! GS\JIGHLJMN! ISLXPRJHG! fWS! RSfWJRJRH! VRSLSVXJUHI! HWXPRJ^HLJMNI! PW! XReTJXSIE!
OSQSRHNIS!LWTVRJR!SIXSI)!
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+HG! S! LPTP! RSLPGGS! P! FB8! NP! ISW! HRXJgP! =E! VHRH! PI! SKSLXPI! OH! IdH! XRHTJXHLJMN! HOTJNJIXRHXJUHE! XPOP! VRP\SLXP! OS!
SOJKJLHLJMN!VPOSRe!OSISNUPGUSRIS!SN!OdHI!SXHVHIl!H! KHIS!OS!VRP\SLXP!QeIJLP!S!H!KHIS!OS!VRP\SLXP!OS!S\SLWLJMN)!&HOH!
WNbH!OSIXHI!KHISI!OP!VRP\SLXP!OSQS!LWTVRJR!HI!ISgWJNXSI!LPNOJLJMNIl!!

Hk!4!VRP\SLXP!QeIJLP!OSKJNJRe!HI!LHRHLXSRYIXJLHI!\SRHJI!OH!PQRH!S!HI!IdHI!VRSIXHLJMNI!TSOJHNXS!H!HOPVLJMN!S!\WIXJKJLHLJMN!
OS!IPGWLJMNI!LPNLRSXHI)!4!ISW!LPNXJOP!ISRe!IWKJLJSNXS!VHRH!IPGJLJXHR!H! GJLSN^H!TWNJLJVHG!OS!PQRHIE!HI!LPNLSIJMNI!PW!
PWXRHI! HWXPRJ^HLJMNI! HOTJNJIXRHXJUHIE! VSRP! JNIWKJLJSNXS! VHRH! JNJLJHR! H! LPNIXRWLJMN! OP! SOJKJLJP)! *YNOH! fWS! P! ISW!
LPNXJOP!NPN!VSRTJXH!USRJKJLHR!XPOHI!HI!LPNOJLJMNI!fWS!SIJ\S!P!FB8E!OSKJNJRe!HI!VRSIXHLJMNI!fWS!P!SOJKJLJP!VRP\SLXHOP!
bH!OS!VRPVPRLJPNHR!VHRH!LWTVRJR!HI!SIJ\SNLJHI!QeIJLHI!SE!SN!NJNgdN!LHIPE!JTVSOJRe!P!ISW!LWTVRJTSNXP)!

Qk!4! VRP\SLXP! OS! S\SLWLJMN! OSISNUPGUSRe! P! VRP\SLXP! QeIJLP! S! OSKJNJRe! H! PQRH! NH! IdH! XPXHGJOHOS! ISN! fWS! NSG! VPJOHN!
RSQHJ\HRIS! HI! VRSIXHLJMNI! OSLGHRHOHI! NP! QeIJLPE! NJN! HGXSRHRIS! PI! WIPI! S! LPNOJLJMNI! QHJ\P! HI! fWSEEIS! _! P! LHIPE!
PWXPRgeRPNIS!H!GJLSN^H!TWNJLJVHG!OS!PQRHIE!HI!LPNLSIJMNI!PW!PWXRHI!HWXPRJ^HLJMNI!HOTJNJIXRHXJUHIE!HgeI!SN!HIVSLXPI!
GSgHGJ^HQGSI)!4!VRP\SLXP!OS!S\SLWLJMN!JNLGWJRe!PI!VRP\SLXPI!VHRLJHJI!PW!PWXRPI!OPLWTSNXPI!X_LNJLPI!fWSE!IS!_!P!LHIPE!
OSQHN! OSISNUPGUSGP! PW! LPTVGSXHGPE! PI! LHGSI! IS! JNXSgRHReN! NP! VRP\SLXP! LPTP! OPLWTSNXPI! OJKSRSNLJHOPI! QHJ\P! H!
LPPROJNHLJMN!OP!VRP\SLXJIXH)!

#P!LHIP!OS!fWS!IS!LPNLSOH!H!GJLSN^H!LPN!VRP\SLXP!QeIJLPE!P!VRH^P!Te\JTP!OS!SNXRSgH!OP!VRP\SLXP!OS!S\SLWLJMN!ISRe!OS!
XRSI!TSISIE!H!LPTVWXHR!OSNOS!H!NPXJKJLHLJMN!OH!LPNLSIJMN!OH!GJLSN^H)!*OSTHJI!OP!VRP\SLXP!OS!S\SLWLJMN!OSQS!JNLGWYRIS!
H!VRSISNXHLJMN!OP!NPTSHTSNXP!OP!OJRSLXPR!OS!PQRH!S!OP!OJRSLXPR!OH!S\SLWLJMN!THXSRJHG)!

0) &PN! JNOSVSNOSNLJH! OH! RSgWGHLJMN! SIXHQGSLJOH! VPR! WNbH! VPIJQGS! 4+6! fWS! IS! SGHQPRSE! XPOPI! PI! VRP\SLXPI! fWS! IS!
VRSISNXSN!VHRH!IPGJLJXWOS!OS!GJLSN^H!WRQHNYIXJLH!OSQSReN!SIXHR!KJRTHOPI!VPR!X_LNJLP!LPTVSXSNXSE!VPR!RH^MN!OH!THXSRJHE!
S! UJIHOPI! VPGP! &PGS\JP! VRPKSIJPNHG! LPRRSIVPNOSNXS! jNHfWSGSI! LHIPI! SN! fWS! IS\H! SIJ\JQGSk)! #P! LHIP! OS! fWS! H!
OPLWTSNXHLJMN! X_LNJLH! NPN! UScH! UJIHOH! VPR! NPN! ISR! GSgHGTSNXS! PQRJgHXPRJPE! NJN! VPR! VRPVJH! UPNXHOS! OP! VRPTPXPRE!
OSQSRe!HLbSgHRIS!LSRXJKJLHLJMN!OH!XJXWGHLJMN!OP!X_LNJLP!jVPOS!KHLSGP!P!LPGS\JP!RSIVSLXJUPkE!S!KHLSR!WNbH!LPTVHRSLSNLJH!
OP!X_LNJLP!VHRH!USRJKJLHR!H!IdH!IJNHXWRH!jIS!NPN!SIXHQGSLS!P!&PNLSGGP!PWXRP!IJIXSTH!HP!SKSLXPk)!

8) #PI!VRP\SLXPIE!HPI!fWS!IS!KHJ!RSKSRSNLJH!NP!VWNXP!HNXSRJPRE!OSQSReN!JNLGWYR!WNbH!2STPRJH!/WIXJKJLHXJUH!NH!fWS!IS!OSH!
RSIVPIXH!S!\WIXJKJLHLJMN!HOSLWHOH!H! XMOPGPI!LPNOJLJPNHNXSI!fWS! GGSI! IS\HN!OS!HVGJLHLJMN!VPR! RH^MN!OHI!LPNOJLJMNI!OS!
,IPE! 'OJKJLHLJMN! 5RPXSLLJMN! S! PI! OH! 4ROSNHN^H! LPRRSIVPNOSNXS)! 4! &PNLSGGP! VPOSRe! OSUPGUSRE! VHRH! IWQIHNHLJMNE! PI!
VRP\SLXPI! fWS! NPN! LWTVRHN! LPN! SIXH! OJIVPIJLJMNE! ISN! fWS! VPJOHN! LPTVWXHRIS! PI! VRH^PI! OH! LPNLSIJMN! HXH! fWS! PI!
VRP\SLXPI!XScHN!LPTVGSXHOP!P!ISW!LPNXJOP)!

:) #HfWSGSI! IWVPIXPI!NPI!fWS! IS!SIJ\H!PWXRH!HWXPRJ^HLJMN!PW! XYXWGP!HOTJNJIXRHXJUPE!OJIXJNXP!e! GJLSN^H!WRQHNYIXJLHE!VHRH!H!
RSHGJ^HLJMN! OS! HLXPI! OS! LPNIXRWLJMNE! SOJKJLHLJMN! S! WIP! OP! IPGP! S! OP! IWQIPGPE! SIXHRHIS! HP! OJIVPIXP! NH! GS\JIGHLJMN!
WRQHNYIXJLH!UJ\SNXS!RSIVSLXJUHE!XHNXP!\SRHG!LPTP!ISLXPRJHG!PW!TWNJLJVHG)!'N!LPNLRSXPE!PI!VRPLSOSTSNXPI!S!HLXPI!OS!WIP!
OP!IPGP!S!OP!IWQIPGP!S!OHI!LPNIXRWLJMNI!IW\SJXPI!HP!R_\JTS!OS!POLRUHPMPHTU*VNKXHM!RSgWGHRHNIS!ISgWNOP!P!VRSUJIXP!NP!
HRXJgP!(:0!OH!67<E!S!NP!ISW!LHIP!ISgWNOP!P!SIXHQGSLJOP!NH!68F<)!

<) -SIVSLXP! HP! HQHIXSLSTSNXP! OS! HWgH! OSQSRHIS! \WIXJKJLHR! H! OJIVPcJQJGJOHOS! OP! RSLWRIP! ISgWNOP! PI! LPNIWTPI! OPI!
OJKSRSNXSI!WIPI!fWS!IS!LPNXSTVGSN)!;S!P!SOJKJLJP!UHJ!H!LPNSLXHRIS!H!WNbH!RSOS!TWNJLJVHGE!VdQGJLH!PW!USLJcHGE!P!&PNLSGGP!
RHXJKJLHRe!fWS!OJIVMN!OHI!LPNLSIJMNI!HOTJNJIXRHXJUHI!PW!HWXPRJ^HLJMNI!LPRRSIVPNOSNXSIE!S!IS!UHJ!H!XSR!WN!HQHIXSLSTSNXP!
JNOSVSNOSNXS!LPTVRPQHRHIS!H!KPNXSE!S!NP!ISW!LHIP!H!OSQJOH!HWXPRJ^HLJMN!OP!PRgHNJITP!OS!LWNLH)!

=) -SIVSLXP!HP!IHNSHTSNXP!S!OSVWRHLJMN!OS!RSIJOWHJIE! IS!P!SOJKJLJP!UHJ!H!LPNSLXHRIS!H!WNbH!RSOS!TWNJLJVHGE!VdQGJLH!PW!
USLJcHGE!P!&PNLSGGP!RHXJKJLHRe!fWS!OJIVMN!OHI!LPNLSIJMNI!HOTJNJIXRHXJUHI!PW!HWXPRJ^HLJMNI!OS!USRXJOP!LPRRSIVPNOSNXSIE!S!
IS! UHJ! H! XSR! WNbH! SUHLWHLJMN! JNOSVSNOSNXS! LPTVRPQHRHIS! fWS! IS! LPNXS! LPH! OSQJOH! HWXPRJ^HLJMN! OS! USRXJOP! OP!
PRgHNJITP!OS!LWNLH)!!

Z) -SIVSLXP!HI!%NIXHGHLJMNI!&PTdNI!OS!+SGSLPTWNJLHLJMNI!j%&+k!VHRH!H!LPNIXRWLJMN!PW!RSbHQJGJXHLJMN!JNXSgRHG!OS!SOJKJLJPIE!
IS!VRSISNXHRe!WN!VRP\SLXP!X_LNJLP!OS!%&+E!RSHGJ^HOP!VPR!WN!'N\ScSJRP!LPTVSXSNXS!SN!THXSRJH!OS!XSGSLPTWNJLHLJMNI)!!

?) +POH! NPUH! SOJKJLHLJMN! OSIXJNHOH! H! UJUSNOHE! WIP! bPIVJXHGHRJPE! SOWLHXJUP! PW! LWGXWRHGE! OSQSReE! LPTP! LPNOJLJMN! VHRH! H!
LPNLSIJMN! OHI! LPRRSIVPNOSNXSI! GJLSNLJHI! VPR! VHRXS! OP! &PNLSGGPE! SIXHR! JNIPNPRJ^HOH! VHRH! LWTVRJR! LPI! PQ\SLXJUPI! OS!
LHGJOHOS! HLdIXJLH! NP! SIVH^P! JNXSRJPRE! LPNKPRTS! LPHI! SIJ\SNLJHI! QeIJLHI! JTVPIXHI! VPGP! OPLWTSNXP! QeIJLP! $3hC-!
5RPXSLLJMN! KRPNXS! HP! RWYOP! OP! FB8! PW! NPRTH! fWS! P! IWQIXJXdH)! -SHGJ^HRHIS! TSOJLJMN! JN! IJXW! VHRH! LPTVRPQHR! P!
LWTVRJTSNXP!OPI!PQ\SLXJUPIE!NHI!LPNOJLJMNI!fWS!SIJ\S!P!HRXJgP!(0!OP!CF"<)!!

A) &PN!HNXSRJPRJOHOS!e!VRSISNXHLJMN!OH!OPLWTSNXHLJMN!NSLSIHRJH!VHRH!H!IPGJLJXWOS!OWNbH!GJLSN^H!OS!PQRH!NPUHE!VPOSRHIS!
IPGJLJXHR!WNbH!*LXH!OS!*GJcHLJMNI!S!-HIHNXSI!IPQRS!H!VHRLSGH!fWS!VRPLSOH)!
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(D) #HfWSGSI! LHIPI!SN!fWS!OH! GJLSN^H! IS!OSRJUS!H! LSIJMN!HP!LPNLSGGP!OHGgdN! XJVP!OS!SIVH^P!VHRH!UJHRJP!PW!VHRH! LHGfWSRH!
PWXRP!WIP!VdQGJLP!IPQRS!H!VHRLSGH!JNJLJHGE!H!VRPVJSOHOSE!OSNHNXSI!OH!LPNLSIJMN!OH!GJLSN^HE!VRSISNXHRe!WN!LPTVRPTJIP!
OS!LSIJMN!OP!OSUHNOJXP!XSRRSP!PW!SIVH^PE!S!WNbH!US^!RSHGJ^HOH!WNbH!HLXH!OS!HGJcHLJMNI!S!RHIHNXSI!VRSISNXHRHIS!WN!HUHG!
VPGP!JTVPRXS!OHI!PQRHI)!*I!PQRHI!HLLSIPRJHI!OS!WRQHNJ^HLJMN!fWS!IS!OSQHN!HLPTSXSR!VHRH!H!PQXSNLJMN!OH!GJLSN^H!OSQSN!
UJR!RSLPGGJOHI!S!UHGPRHOHI!NP!VRP\SLXP!OS!S\SLWLJMN!jPW!NWN!VRP\SLXP!OS!WRQHNJ^HLJMNk)!

(() *I!GJLSN^HI!WRQHNYIXJLHI!fWS!HKSLXSN!H!SGSTSNXPI!JNLGWYOPI!NP!&HXeGPgP!PW!HPI!ISWI!LPNXPRNPI!OS!VRPXSLLJMN!HIY!LPTP!P!
XSRRJXPRJP!bJIXMRJLP!OP!&HTJcP!OS!;HNXJHgPE!9YH!OH!5RHXHE!OSQSReN!LPNXHR!LPH!VRSLSVXJUH!HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!
&WGXWRH)!'N!NJNgdN!LHIP!IS!SNXSNOSReN!LPTP!PQRHI!PW!JNIXHGHLJMNI!TSNPRSI!HI!JNXSRUSNLJMNI!NPI!SGSTSNXPI!OSLGHRHOPI!
3%&! PW! JNLGWYOPI! NP! &HXeGPgP! OP! VRSISNXS! %45E! VPGP! fWS! VHRH! LHGfWSRH! JNXSRUSNLJMN! fWS! GGSI! HKSLXS! ISRe! VRSLJIH! H!
VRSISNXHLJMN!OS!VRP\SLXP!X_LNJLP!LPTVGSXP!RSOHLXHOP!VPR!X_LNJLP!LPTVSXSNXS)!

,NJ86=8 ,PJRMPHTUI*RNWMUZIJHPMI*SK*VMNJHPRQMNKI*KU*JKNNKOI*SK*SOLHUHO*VdWQHPO8*

() &HNOP! HI! HLXWHLJMNI! WRQHNYIXJLHI! IS! RSHGJLSN! VPR! VHRXJLWGHRSI! SN! XSRRSPI! OS! OPTJNJP! VdQGJLPE! SIJ\JRHIS! H! GJLSN^H!
WRQHNYIXJLHE! JNOSVSNOSNXSTSNXS! OHI! HWXPRJ^HLJMNI! PW! LPNLSIJMNI! fWS! IS\H! VSRXJNSNXS! PWXPRgHR! VPR! VHRXS! OH!
*OTJNJIXRHLJMN!XJXWGHR!OP!OPTJNJP!VdQGJLP)!

0) &HNOP!H!HWXPRJ^HLJMN!PW!LPNLSIJMN!IPQRS!XSRRSPI!OS!OPTJNJP!VdQGJLP!GGS!LPRRSIVPNOH!e!*OTJNJIXRHLJMN!TWNJLJVHGE!S!NP!
VRPLSOSTSNXP! OS! PWXPRgHTSNXP! OH! LPNLSIJMN! PW! HWXPRJ^HLJMN! IS! XJUSIS! LPNIXHXHOP! H! HOSLWHLJMN! OP! VRP\SLXP! e!
NPRTHXJUH! WRQHNYIXJLH! S! ISLXPRJHG! HVGJLHQGSE! LWTVRYNOPIS! PI! XReTJXSI! SIJ\JQGSIE! HI! GJLSN^HI! OS! PQRHI! S! OS! HLXJUJOHOS!
SNXSNOSRHNIS!PWXPRgHOHI!NH!VRPVJH!-SIPGWLJMN!fWS!SIXHQGS^H!H!HWXPRJ^HLJMN!PW!H!LPNLSIJMN)!$SQSRe!OHRIS!XRHIGHOP!OH!
TSITH!VHRH!P!ISW!LPcSLSTSNXP!e!PKJLJNH!TWNJLJVHG!OS!GJLSN^HI)!!

8) *!OSNSgHLJMN!PW!HWISNLJH!OS!HWXPRJ^HLJMN!PW!LPNLSIJMN!JTVSOJRe!HP!VHRXJLWGHR!PQXSR!H!GJLSN^H!S!HP!MRgHNP!LPTVSXSNXS!
PWXPRgHGH)!!

,NJ86E8 ,RJONHYMPHTUI*POLVQKLKUJMNHMI8*

#HfWSGSI! LHIPI! SN! fWS! H! HLXWHLJMN! VRSXSNOJOH! VPGP! JNXSRSIHOP! RSfWJRH! OHGgWNbH! HWXPRJ^HLJMNE! LWHGJKJLHLJMN! PW! JNKPRTS!
KHUPRHQGS! OPWXRH! *OTJNJIXRHLJMN! VdQGJLH! OJIXJNXH! OH!TWNJLJVHGE! P! PWXPRgHTSNXP! OH! GJLSN^H! WRQHNYIXJLH! RSfWJRJRe! H! VRSUJH!
STJIJMN!S!JNLPRVPRHLJMN!HP!S\VSOJSNXS!OS!OJXH!HWXPRJ^HLJMNE!LWHGJKJLHLJMN!PW!JNKPRTS)!!

,NJ86@8 0H^KUPHM*SMI*QHPKUYMI*RNWMUZIJHPMI8*

() *I!GJLSN^HI!WRQHNYIXJLHI!PWXPRgHRHNIS!VPR!WN!VRH^P!OSXSRTJNHOPE!XHNXP!VHRH!JNJLJHR!LPTP!VHRH!XSRTJNHR!HI!PQRHIE!HgeI!
HI! RSKSRJOHI!HP!WIP!OP!IPGP!VHRH!P!S\SRLJLJP!OS!HLXJUJOHOSI!fWS! XSReN!UJ\SNLJH! JNOSKJNJOHE! ISN!VRS\WY^P!OH!PQRJgHLJMN!
GSgHG!OS!HOHVXHRISE!IS!_!P!LHIPE!eI!NPRTHI!fWS!SN!LHOH!TPTSNXP!HI!RSgWGSN)!

0) &PTP!VRH^PI!Te\JTPI!SIXHQG_LSNIS!PI!ISgWJNXSIE!SN!KWNLJMN!OP!XJVP!OS!PQRHl!

- &PN!LHReLXSR!\SRHGE!P!VRH^P!NPN!VPOSRe!S\LSOSR!OS!ISJI! j=k!TSISIE!VHRH!P! JNJLJP!OH!PQRH!PW!HLXJUJOHOS!HTVHRHOH!
NSGHE! S! OS! XRSI! j8k! HNPI! VHRH! S\SLWXHR! S! XSRTJNHR! HI! PQRHIE! OSIOS! H! OHXH! OP! ISW! PWXPRgHTSNXPE! NPN! VPOSNOP!
JNXSRRPTVSRIS!HI!PQRHI!VPR!XSTVP!IWVSRJPR!H!ISJI!TSISI)!

- #P!LHIP!LPNLRSXP!OHI!PQRHI!TSNPRSIE!P!VRH^P!NPN!VPOSRe!S\LSOSR!OS!XRSI!j8k!TSISI!VHRH!P!JNJLJP!S!OPLS!j(0k!TSISI!
VHRH!P!RSTHXSE!LP!TSITP!VRH^P!OS!JNXSRRWVLJMN!JNOJLHOP!NP!VHRegRHKP!HNXSRJPR)!!

8) #P! LHIP! OS! fWS! H! GJLSN^H! OSQH! SNXSNOSRIS! PWXPRgHOH! VPR! IJGSNLJP! HOTJNJIXRHXJUP! PW! OS! fWSE! X_NOPIS! LPNLSOJOP!
S\VRSIHTSNXSE!NPN!LPNXScH!JNOJLHLJMN!S\VRSIH!IPQRS!OJXPI!VRH^PIE!SIXSI!ISReN!OS!ISJI!j=k!TSISIE!VHRH!P!JNJLJP!OH!PQRH!
PW!HLXJUJOHOS!HTVHRHOH!NSGHE!S!OS!OPWI!j0k!HNPI!VHRH!S\SLWXHR!S!XSRTJNHR!HI!PQRHI)!

:) 4!XJXWGHR!OSQSRe!NPXJKJLHR!HP!&PNLSGGP!H!OHXH!OS! JNJLJP!OHI!PQRHI)!#P!LHIP!OS!PQRHI!OS!NPUH!SOJKJLHLJMNE!H!NPXJKJLHLJMN!
HLPTVHcHRHIS!OH!HLXH!OS!XRH^HOP!KJRTHOH!VPGH!OJRSLLJMN!KHLWGXHXJUH!S!UJIHOH!VPGP!LPGS\JP!VRPKSIJPNHG!LPRRSIVPNOSNXS)!!

,NJ86>8 /NTNNO_M*SMI*QHPKUYMI*RNWMUZIJHPMI8*

4I!VRH^PI!OHI!GJLSN^HI!VPOSReN!VRPRRPgHRIS!NHI!LPNOJLJMNI!IJNHGHOHI!NP!HRXJgP!(:<)0!OH!6;B)!!

,NJ86G8 -MSRPHSMSK*SMI*QHPKUYMI*RNWMUZIJHPMI8*

() *I!GJLSN^HI!LHOWLHReN!NPI!ISgWJNXSI!IWVPIXPIl!!

Hk &HNOP! NPN! IS! XJUSIS! JNJLJHOP! H! S\SLWLJMN! OHI! HLXWHLJMNI! HTVHRHOHI! VPGHI! TSITHI! NP! VRH^P! KJ\HOP! NH!
LPRRSIVPNOSNXS!GJLSN^H!PWE!SN!OSKSLXP!OS!VRH^PE!SN!ISJI!j=k!TSISI)!!
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Qk &HNOP!NPN!IS!LWTVRJIS!P!VRH^P!OS!XSRTJNHLJMN!PWE!SN!OSKSLXP!OS!VRH^P!KJ\HOPE!NP!OS!OPWI!j0k!HNPI!OSNOS!P!
ISW!JNJLJP)!

Lk &HNOP!H!PQRH!PW!P!KWNLJPNHTSNXP!OWNbH!HLXJUJOHOS!KPIS!JNXSRRPTVJOP!OWRHNXS!WN!VSRYPOP!IWVSRJPR!H!ISJI!j=k!
TSISI)!

0) *geI! NPI! LHIPI! GSgHGTSNXS! VRSUJIXPI! OS! LHOWLJOHOS! HWXPTeXJLH! PW! xVPR!TJNJIXSRJP! OH! 6SJyE! H! LHOWLJOHOS! OH! GJLSN^H!
SIJ\JRe!H!IdH!VRSUJH!OSLGHRHLJMN!VPGP!MRgHNP!LPTVSXSNXS!VHRH!LPNLSOSR!H!GJLSN^HE!VRSUJH!HWOJSNLJH!HP!JNXSRSIHOP!WNbH!
US^! XRHNILPRRJOPI!S! JNLWTVRJOPI! LHGfWSRH!OPI!VRH^PI!H!fWS! IS! RSKJRS!P!VHRegRHKP!HNXSRJPR)!$JXH!OSLGHRHLJMN!VPOSRHIS!
KPRTWGHR!OS!PKJLJP!PW!VPR!VSXJLJMN!OS!LHGfWSRH!HOTJNJIXRHOP)!!

8) *!OSLGHRHLJMN!OS!LHOWLJOHOS!S\XJNgWJRe!H! GJLSN^HE!NPN!VPO_NOPIS!JNJLJHR!NJN!VRPISgWJR!HI!PQRHI!P!S\SRLSR!H!HLXJUJOHOSE!
HgeI!XRHQHGGPI!OS!ISgWRJOHOS!S!THNXSTSNXP!OPI!LHGSI!IS!OHRe!LPNXH!HP!&PNLSGGP!VHRH!P!ISW!LPNXRPG)!!

:) +RHNILPRRJOPI! XRSI! j8k! HNPIE! OSNOS! P! PWXPRgHTSNXP! OH! GJLSN^HE! ISN! fWS! IS! XJUSISN! JNJLJHOP! HI! PQRHI! PW! H! HLXJUJOHOS!
HWXPRJ^HOHIE! SNXSNOSRHIS! LHOWLHOH! VPR! TJNJIXSRJP! OH! 6SJ! S! NPN! IS! VPOSReN! JNJLJHR! HI! PQRHI! PW! H! HLXJUJOHOS! ISN! H!
PQXSNLJMN!OS!NPUH!GJLSN^H!H\WIXHOH!e!PROSNHLJMN!WRQHNYIXJLH!SN!UJgPR)!

,NJ86A8 1HPKUYMI*VMNM*MPJRMPHTUI*RNWMUZIJHPMI*SK*UMJRNKYM*VNOXHIHOUMQ8**

() #PI!IWVPIXPI!SIXHQGSLJOPI!VPGH!6SJ!S!VPGHI!#PRTHI!,RQHNYIXJLHIE!VPOSReN!LPNLSOSRIS! GJLSN^HI!WRQHNYIXJLHI!VHRH!WIPIE!
LPNIXRWLJMNIE!SOJKJLHLJMNI!S! JNIXHGHLJMNI!OS!LHReLXSR!VRPUJIJPNHGE!OSQSNOP!OS!LSIHR!SN!XPOP!LHIP!S!ISR!OSTPGJOHIE! ISN!
JNOSTNJ^HLJMN! HGgWNbHE! LHNOP! P! HLPROS! P! MRgHNP! LPTVSXSNXS! OP! &PNLSGGP! OS! 9SRYNE! WNbH! US^! S\XJNgWJOP! P! VRH^P!
JNOJLHOPE!IS!_!P!LHIP)!!

0) *! SKJLHLJH! OHI! GJLSN^HI! fWSOHRe! LPNOJLJPNHOH! IWIVSNIJUHTSNXS! e! JNILRJLJMN! NP! RS\JIXRP! OH! 5RPVJSOHOS! OP! LHReLXSR!
VRSLHRJP!OPI!WIPIE! HI!PQRHI!S! HI! JNIXHGHLJMNI!S! H! IdH! RSNWNLJH! H! LHGfWSRH! XJVP!OS! JNOSTNJ^HLJMN!VPGP! JNLRSTSNXP!OS!
UHGPR!fWS!VWJOSIS!\SRHR!H! GJLSN^HE!HIY!LPTP!e!VRSIXHLJMN!OH!gHRHNXYH!VPR! JTVPRXS!TYNJTP!OPI!LWIXPI!OS!OSTPGJLJMN!S!
OSITHNXSGHTSNXP)!

,NJ86:8 1HPKUYMI*POUSHPHOUMSMI*M*POLVQKJMN*M*RNWMUHYMPHTU8*

() *I! GJLSN^HI! OS! SOJKJLHLJMN! OS! NPUH! VGHNXH! PW! OS! HTVGJHLJMN! PW! RSKPRTH! OS! SOJKJLJPI! S\JIXSNXSI! fWS! IS! IPGJLJXSN! VHRH!
XSRRSPI!fWS!NPN!XScHN!LPNOJLJMN!OS!IPHR!PWXPRgHRHNIS!LHNOP!IS!HISgWRS!H!S\SLWLJMN!IJTWGXeNSH!OH!WRQHNJ^HLJMN!S!H!
SOJKJLHLJMNE!VHRH!P!fWSE!SN!LHIP!NSLSIHRJPE!OSQSRe!SIXHR!HVRPQHOP!OSKJNJXJUHTSNXS!P!VRP\SLXP!OH!RdH!H!fWS!OSH!KRPNXSE!
H!KJN!OS!LPNLRSXHR!P!gRHP!OS!WRQHNJ^HLJMN!OH!TSITHE!HI!IdHI!ISLLJMNIE!VSNOSNXSIE!RHIHNXSIE!JNIXHGHLJMNIE!NJUSJI!SXL)E!NPI!
XSRTPI!SIXHQGSLJOPI!NHI!#PRTHI!,RQHNYIXJLHI)!!

0) *!IJTWGXHNSJOHOS!OH!WRQHNJ^HLJMN!S!H!SOJKJLHLJMN!fWSOHRe!IW\SJXH!eI!ISgWJNXSI!KHISIl!

- *NXSI!OS!HLbHJHR!H!SIXRWXWRH!OH!VGHNXH!QHJ\H!OSQSRe!XSRIS!KJNHGJ^HOP!P!TPUSTSNXP!OS!XSRRHIE!H!S\VGHNHLJMN!OPI!
UJHRJPIE! H! HVSRXWRH! OS! gHQJHI! VHRH! P! SIXHQGSLSTSNXP! OPI! ISRUJ^PI! OS! HQHIXSLSTSNXP! OS! HWgH! S! SNSR\YH!
SG_LXRJLHE! XSGSKPNYHE! SUHLWHLJMN! OS! HWgHIE! S! PWXRHI! fWS! VRPLSOHNE! S! RSHGJ^HLJMN! OHI! PQRHI! VSRJTSXRHJI!
LPRRSIVPNOSNXSI!HP!UJHRJP!\SRHG)!

- *NXSI!OS!HLbHJHR!H!HGXWRH!XPXHG!HWXPRJ^HOH!bHQSRe!OS!SIXHR!KJNHGJ^HOH!H!JNIXHGHLJMN!OPI!ISRUJ^PI!LJXHOPI!HIY!LPTP!
H!VHUJTSNXHLJMN!SN!KPRTJgMN!OS!LHG^HOH!S!QSJRHRRdHI!S!LPGPLHLJMN!OS!KHRPJI!OS!JGWTJNHLJMN!VdQGJLH)!

- *NXSI! OS! KJNHGJ^HR! H! SOJKJLHLJMN! OSQSRe! SIXHR! LPTVGSXHOH! H! S\SLWLJMN! OP! RSIXP! OHI! PQRHI! OS! WRQHNJ^HLJMNE!
HOfWJRJNOP!PI!XSRRSPI!H!LPNOJLJMN!OS!IPHR!S!SIXHNOP!SN!KWNLJPNHTSNXP!XMOPGPI!ISRUJ^PI!HXH!P!VWNXP!OS!SNGHLS!
LPHI!RSOSI!\SRHJI!S!UJHRJHI!\H!SIXHQGSLJOHI!LPN!HNXSRJPRJOHOS)!!

8) 4!JNLWTVRJTSNXP!OH!IJTWGXHNSJOHOS!SNXRS!WRQHNJ^HLJMN!S!SOJKJLHLJMN!LPTVPRXHRe!HI!LPNISLWSNLJHI!KJ\HOHI!NP!:67<E!PW!
NPRTH!fWS!P!IWQIXJXdH)!!

:) &PN!LHReLXSR!VRSUJP!HP!PWXPRgHTSNXP!OH!GJLSN^H!OSQSRe!LPNIXJXWYRIS!WNbH!gHRHNXYH!VPR!JTVPRXS!OP!(DDr!OP!LWIXP!OHI!
PQRHI!OS!WRQHNJ^HLJMN!VSNOSNXS!PW!OP!LWIXP!VRSUJIJQGS!OS! RSVPIJLJMN!OHI!S\JIXSNXSI!fWS!VWJOSISN!RSIWGXHR!HKSLXHOHI!
LPN!TPXJUP!OH!PQRH!PW!HLXJUJOHOS)!

,NJ86;8 -OUSHPHTUI*VMNM*O*HUHPHO*SMI*OWNMI8**

4!JNJLJP!OS!LHGfWSRH!PQRH!HWXPRJ^HOH!TSOJHNXS!H!LPRRSIVPNOSNXS!GJLSN^H!WRQHNYIXJLH!SIJ\S!SN!LHGfWSRH!LHIP!P!LWTVRJTSNXP!
OPI!ISgWJNXSI!RSfWJIJXPIl!
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- 5RSISNXHLJMN! NP! RS\JIXRP! 2WNJLJVHG! OP! LPRRSIVPNOSNXS! 5RP\SLXP! OS! '\SLWLJMNE! NP! LHIP! OS! fWS! NPN! IS! XJUSIS!
VRSISNXHOP!VRSUJHTSNXSE!S!H!OPLWTSNXHLJMN!LPTVGSTSNXHRJH!fWS!VRPLSOH)!

- %NKPRTS! OPI! X_LNJLPI! TWNJLJVHJI! HLRSOJXHXJUP! OH! LPRRSIVPNOSNLJH! OS! OJXP! 5RP\SLXP! OS! '\SLWLJMN! LPH! GJLSN^H!
LPNLSOJOH)!

'NXRS!H!OPLWTSNXHLJMN!fWS!OSQS!SIXHR!VRSISNXS!NH!PQRH!OSQS! KJgWRHR!P!OPLWTSNXP!HLRSOJXHXJUP!OH!VRSISNXHLJMN!OS!OJXP!
5RP\SLXP!OS!'\SLWLJMNE!HIY!LPTP!OP!JNKPRTS!TWNJLJVHG!OH!IdH!LPRRSIVPNOSNLJH!LP!HWXPRJ^HOP!NH!6JLSN^H)!

/'<C)0&.*G*K3')'72().*:2*I(6,:2(6,'5*:03'()2*'5*E13'54*

,NJ8=e8 -MLWHO*SK*KLVNKIM*POUIJNRJONM8*

*P!LPTS^P!OHI!PQRHI!LPTWNJLHRHIS!HP!&PNLSGGP!P!NPTS!OP!LPNXRHXJIXH!OHI!TSITHI)!;S!LHTQJHIS!H!STVRSIH!LPNIXRWXPRHE!
SNLHRgHOH! OH! RSHGJ^HLJMN! OH! PQRHE! P! VRPTPXPRE! OSNXRP! OP! XSRTP! OS! ISJI! j=k! OYHIE! OSQSRe! LPTWNJLHR! XHG! LJRLWNIXHNLJH! e!
*OTJNJIXRHLJMN!2WNJLJVHGE!TSOJHNXS!SILRJXP!LPNKPRTHOP!VPGP!KHLWGXHXJUP!OJRSLXPR)!

,NJ8=68 !UIVKPPHTUI*SMI*OWNMI*KU*IOQO*RNWMUO*K*LOSH[HPMPHTUI*SO*VNO^KPJO8*

() *OSTHJI!OHI! JNIVSLLJMNI!fWS!PI!X_LNJLPI!TWNJLJVHJI!LPNIJOSRSN!PVPRXWNP!RSHGJ^HR!ISTVRS!fWS!IS!SIXJTS!NSLSIHRJPE!_!
PQRJgHXPRJP!fWS!P!OJRSLXPR!OH!PQRH!IPGJLJXS!OdHI!JNIVSLLJMNI!RSgWGHTSNXHRJHIl!

- *P!HLbHJHR!H!SIXRWXWRH!OS!VGHNXH!QHJ\H)!

- *P!HLbHJHR!H!HGXWRH!XPXHG!HWXPRJ^HOH!OP!RSIVSLXJUP!KPR\HOP!OS!LWQSRXH)!

0) +POH!TPOJKJLHLJMN!PW!VRP\SLXP!fWS!IS!RSfWJRH!NP!XRHNILWRIP!OHI!PQRHIE!RSfWJRJRe!WN!HLXP!OS!RSLXJKJLHLJMN!OH!GJLSN^H)!

,NJ8==8 +OPRLKUJMPHTU*UO*QR_MN*SM*OWNM*OR*HUIJMQMPHTU8**

() 'N!XPOH!PQRH!OSQSRHIS!XSR!H!OJIVPIJLJMN!OP!JNIVSLXPR!TWNJLJVHGl!

- 4!OPLWTSNXP!HLRSOJXHXJUP!OH!LPNLSIJMN!OH!GJLSN^H!PW!H!IdH!KPXPLPVJH)!

- ,N! S\STVGHR! OP! VRP\SLXP! HVRPQHOPE! LP! LWcP! OH! &PRVPRHLJMNE! PW! WNbH! LPVJH! HWXSNXJKJLHOHE! LPH! KJRTH! OP!
;SLRSXHRJP!OP!&PNLSGGP)!

- &PVJH!OH!*LXH!OS!*GJcHLJMNI!S!-HIHNXSI)!!

- &PVJH!OP!RSIgHROP!OS!VRSISNXHLJMN!OP!5RP\SLXP!OS!'\SLWLJMN!S!OP!%NKPRTS!X_LNJLP!TWNJLJVHG!HLRSOJXHXJUP!OH!
IdH!LPRRSIVPNOSNLJH!LPH!GJLSN^H!LPNLSOJOH)!

- &PVJH!OP!SIXWOP!OS!ISgWRJOHOS!S!IHdOS)!

- *fWSGH!PWXRH!fWS!VPJOH!LPRRSIVPNOSR!VPR!RH^MN!OH!PQRH)!

0) #HI!PQRHI!THJPRSI!OSQSRe!KJgWRHR!WN!xLHRXSG!OS!PQRHy!SN!GWgHR!UJIJQGS!LPN!JNOJLHLJMN!OSl!

- #PTS!S!HVSGJOPI!OPI!X_LNJLPI!OJRSLXPRSI!S!OP!LPNXRHXJIXH)!

- 4ROSNHN^H!fWS!IS!HVGJLH)!

- ,IPI!HPI!fWS!IS!UHJ!OSIXJNHR!H!LPNIXRWLJMNE!NdTSRP!OS!VGHNXHI!HWXPRJ^HOHI!S!VRH^P!OS!S\SLWLJMN)!

- $HXH!OS!PWXPRgHTSNXP!OH!GJLSN^H!S!NdTSRP!OP!S\VSOJSNXS!HOTJNJIXRHXJUP)!

,NJ8=E8 ,WMUSOUO*OR*VMNMQHYMPHTU*SMI*OWNMI8*

#P!IWVPIXP!OS!fWS!HI!PQRHI!fWSOHISN!HQHNOPNHOHI!PW!VHRHGJ^HOHIE!PW!IS!HXPVSN!SN!IJXWHLJMN!XHG!fWS!HKSLXSN!HP!OSQJOP!
PRNHXP!VdQGJLP!S!eI!LPNOJLJMNI!SIX_XJLHI!OP!GWgHRE!H!HWXPRJOHOS!TWNJLJVHG!VPOSRe!XPTHR!HI!ISgWJNXSI!OSXSRTJNHLJMNI!l!

Hk $JXHR!PROSI!OS!S\SLWLJMN!HP!HQSJRP!OP!*RXJgP!(8<!S!ISgWJNXSI!OH!67<)!

Qk &PTWNJLHR! HP! ;SRUJ^P!2WNJLJVHG! LPTVSXSNXS!VHRH!PI! KJNI! SIXHQGSLJOPI!NP!-SgWGHTSNXP!OS!'OJKJLHLJMN! >PR^PIH!S!
-S\JIXRP!TWNJLJVHG!OS!IPHRSI)!!

Lk 5RPLSOSR!e!IdH!S\SLWLJMN!IWQIXJXWXPRJH)!

,NJ8=@8 )WNH_MPHTUI*SO*VNOVHKJMNHO*MO*POUPQRZNKU*MI*OWNMI8*

() $SNXRP!OHI!LPRSNXH!S!PJXP!bPRHI! ISgWJNXSI!e! LPNLGWIJMN!OWNbH!PQRHE!S! ISTVRS!HNXSI!OP!PWXPRgHTSNXP!OH! GJLSN^H!OS!
VRJTSJRH!PLWVHLJMNE!P!VRPVJSXHRJP!OSQSRel!
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- -SXJRHR!PI!THXSRJHJI!IPQRHNXSI!S!PI!HNOHTJPIE!UHGPI!S!QHRRSJRHI)!!

- &PNIXRWYR!P!VJIP!OSKJNJXJUP!OHI!QSJRHRRdHI)!

- -SVPR! PW! RSVHRHR! P! VHUJTSNXPE! HRQPRSOPE! LPNOWLJMNI! S! LHNXPI! PWXRPI! SGSTSNXPI! WRQHNYIXJLPI! XJUSISN!
RSIWGXHOP!HKSLXPI!VPGH!PQRHE!IS!NPN!XJUSIS!IJOP!VPIJQGS!USRJKJLHGP!HNXSI!H!LHWIH!OHI!PVSRHLJMNI!OH!LPNIXRWLJMN)!

0) #P! IWVPIXP! OS! JNLWTVRJTSNXP! OHGgWNbH! OHI! PQRJgHI! SIXHQGSLJOHI! NPI! HRXJgPI! VRSLSOSNXSIE! H! HWXPRJOHOS! TWNJLJVHG!
HOPVXHRe!HI!TSOJOHI!PVPRXWNHI!VHRH!RSTSOJHR!HI!OSKJLJSNLJHIE!RSVPcSR!PI!SGSTSNXPI!WRQHNYIXJLPI!HKSLXHOPI!PW!RSVHRHR!
PI! OHNPIE! VPOSNOP!PROSNHR! H! S\SLWLJMN!OPI! XRHQHGGPI! NSLSIHRJPI! LPN! LHRgP! e! gHRHNXYH! LPNIXJXWYOH)! ;WQIJOJHRJHTSNXS!
RSIVPNOSRe!P!VRPVJSXHRJP!OH!PQRH!PW!JNIXHGHLJMN!SE!SN!ISgWNOP!GWgHRE!P!OH!VHRLSGHE!IS!SIXH!VSRXSNLSIS!H!PWXRH!VSRIPH)!

,NJ8=>8 -OLRUHPMPHTU*SM*POUPQRIHTU*SMI*OWNMI*OR*HUIJMQMPHTUI*K*OWJKUPHTU*SK*QHPKUYM*SK*VNHLKHNM*RJHQHYMPHTU?*RIO*OR*VOIJM*
KU*[RUPHOUMLKUJO*SO*IKNXHYO8*

() +SRTJNHOHI!HI!PQRHI!PW!JNIXHGHLJMNIE!P!XJXWGHR!OH!GJLSN^HE!NP!VRH^P!Te\JTP!OS!fWJNLS!OYHIE!VPRHP!SN!LPcSLSTSNXP!OP!
&PNLSGGPE!TSOJHNXS!P!PVPRXWNP!SILRJXP!OS!IPGJLJXWOS!OS!GJLSN^H!OS!VRJTSJRH!WXJGJ^HLJMNE!WIP!PW!VPIXH!SN!KWNLJPNHTSNXP!
OP!ISRUJ^PE!e!fWS!OSQSRe!HLPTVHcHRl!!

- &SRXJKJLHOP!KJNHG!OS!PQRH!PKJLJHG!PRJ\JNHG!UJIHOP!S!LPTVGSXP!jLPI!HNS\PIE!KPXPIE!S!NP!ISW!LHIPE!VGHNPI!OS!SIXHOP!KJNHGkE!
PWE! NP! ISW!OSKSLXPE! LSRXJKJLHOP!S\VSOJOP!VPGP! KHLWGXHXJUP!OJRSLXPR! OHfWSGHIE! UJIHOP!VPGP! LPRRSIVPNOSNXS!&PGS\JP!
4KJLJHG! NP!fWS! IS! HLRSOJXSNE! HOSTHJI! OH!OHXH!OH! IdH! XSRTJNHLJMNE! fWS! SIXHI! IS! RSHGJ^HRPN!OS! HLPROP! LPH! GJLSN^H!
LPNLSOJOH!S!LP!VRP\SLXP!HVRPQHOP!PW!HI! IdHI! RSIVSLXJUHI!TPOJKJLHLJMNI!VPIXSRJPRSI!HWXPRJ^HOHIE!S!fWS!SIXeN!SN!
LPNOJLJMNI!OS!ISR!WXJGJ^HOHI)!!

- *!HLXH!OS!RSLSVLJMNE!IS!IS!PWXPRgHIS!S\VRSIHTSNXSE!PW!H!HLRSOJXHLJMN!OH!RSLSVLJMN!XeLJXH)!

- ;S!NPN!HI!JNLGdSN!PI!LSRXJKJLHOPI!HNXSRJPRSIE!KPXPgRHKYHI!OP!SOJKJLJP!PW!OHI!PQRHI!\H!RSTHXHOHI)!!

- >PXPLPVJH!OHaI!GJLSN^HaI!OS!PQRH!LPNLSOJOHaI)!

- $PLWTSNXP!HLRSOJXHXJUP!OS!fWS!H!PQRH!PW!JNIXHGHLJMN!KPJ!OHOH!OS!HGXHE!H!SKSLXPI!OP!%TVPIXP!OS!3SNI!%NTPQGSI)!!

- 'ILRJXWRH!OS!OJUJIJMN!bPRJ^PNXHG!PW!OS!OSLGHRHLJMN!OS!PQRH!NPUH)!!

- &SRXJKJLHOPI! S\VSOJOPI! VPR! X_LNJLPI! LPTVSXSNXSI! PW! VPR! STVRSIHI! bPTPGPgHOHI! HLRSOJXHXJUPI! OS! fWS! P! SOJKJLJP!
LWTVRS! LPHI! LPNOJLJMNI! fWS! RSfWJRHN! OWNbH! \WIXJKJLHLJMN! OSIXS! XJVP! ISgWNOP! H! GS\JIGHLJMN! HVGJLHQGS)! 5HRH! HI!
%NIXHGHLJMNI! &PTdNI! OS! +SGSLPTWNJLHLJMNI! S! NSLSIHRJH! LPVJH! ISGHOH! OP! 3PGSXYNE! VRPXPLPGP! OS! VRPQHI! SE! NP! ISW!
LHIPE!LSRXJKJLHOP!OS!KJN!OS!PQRH!OH!%+&!SE!NPI!LHIPI!VRSUJIXPI!VPGH!NPRTHXJUH!HVGJLHQGS!SN!UJgPRE!VPOSRHIS!IWQIXJXWYR!
P!LSRXJKJLHOP!OP!KHLWGXHXJUP!VPGH!LSRXJKJLHLJMN!OH!JOPNSJOHOS!OHI!JNIXHGHLJMNI!STJXJOH!VPR!JNIXHGHOPR!HWXPRJ^HOP!PW!
VPGP!PRgHNJITP!RSIVPNIHQGS)!

- 'N!LPNLRSXPE!NP!LHIP!OS!HLXJUJOHOSI!LGHIJKJLHOHI!PW!VPXSNLJHGTSNXS!TPGSIXHI!ISgWNOP!H! GS\JIGHLJMN!PW!RSgWGHLJMN!
HVGJLHQGS! jSIVSLXeLWGPIE! HLXJUJOHOSI! RSLRSHXJUHIE! JNOWIXRJHJI! S! IJTJGHRSIE! IPQRS! XPOP! LHNOP! SIX_N! SN! LPNXHLXP! LPN!
GPLHJI!PW!SOJKJLJPI!OPWXRPI!WIPI!LPN! GJTJXHLJMNI!e! RSLSVLJMN!HLdIXJLHkE! ISRe!NSLSIHRJP!WN!LSRXJKJLHOP!RSHGJ^HOP!VPR!
STVRSIH! bPTPGPgHOH! OS! fWS! H! SOJKJLHLJMN! PW! GPLHG! LWTVRS! LPHI! GSJI! S! NPRTHXJUHI! OS! VRPXSLLJMN! LPNXRH! H!
LPNXHTJNHLJMN!HLdIXJLH!S!LPI!RSfWJIJXPI!OS!JGGHTSNXP!HLdIXJLP!RSLPGGJOPI!NP!VRP\SLXP!PQ\SLXP!OS!GJLSN^H)!!

- /WIXJKJLHLJMN! H\SJXHOH! OP! LWTVRJTSNXP! OS! fWS! XPOHI! HI! TSOJOHI! OS! HKPRRP! OS! RSLWRIPI! jVRJNLJVHGTSNXS!
SNSR\_XJLPIE! OS! LPNIWTP! OS! HWgH! S! OS! \SIXJMN! OS! THXSRJHJI! S! RSIJOWPIk! SIJ\JOHI! VPGH! VRSISNXS! NPRTHXJUH! S! H!
GS\JIGHLJMN!HVGJLHQGS!SIXeN!RSHGTSNXS!S\SLWXHOHI!S!IPN!PVSRHXJUHI!S!KWNLJPNHJI)!

0) &PTWNJLHOH! H! XSRTJNHLJMN! OHI! PQRHI! PW! JNIXHGHLJMNIE! P! ;SRUJ^P! +_LNJLP! LPTVSXSNXS! RSHGJ^HRe! H! JNIVSLLJMN! OS!
LPTVRPQHLJMN!OS!fWS!H!SOJKJLHLJMNE!PW!HI!PQRHI!HTVHRHOHI!VPGH!GJLSN^HE!H\dIXHNIS!SIXRJXHTSNXS!HP!VRP\SLXP!HVRPQHOPE!
eI! LPNOJLJMNI! OH! GJLSN^H! S! eI! VRSILRJLJMNI! OHI! NPRTHI! WRQHNYIXJLHIE! PROSNHN^HI! TWNJLJVHJI! S! OSTHJI! OJIVPIJLJMNI!
RSgWGHOPRHIE! S! IS! HLbHN! OJIVPIXHI! S! H! VWNXP! OS! KWNLJPNHTSNXPE! IS! _! P! LHIPE! HI! JNIXHGHLJMNI! OS! VRPXSLLJMN! LPNXRH!
JNLSNOJPIE! S! OP! RSIXP! OS! JNIXHGHLJMNI! SIVSLJHJI! NSLSIHRJHI! VPR! RH^MN! OH! HLXJUJOHOS)! &PTVRPQHRHIS! SIVSLJHGTSNXS! H!
S\SLWLJMN! OHI! TSOJOHI! OS! HKPRRP! OS! RSLWRIPI! jVRJNLJVHGTSNXS! SNSR\_XJLPIE! OS! LPNIWTP! OS! HWgH! S! OS! \SIXJMN! OS!
THXSRJHJI!S!RSIJOWPIk!SIJ\JOHI!VPGH!VRSISNXS!NPRTHXJUH!S!H!GS\JIGHLJMN!HVGJLHQGS)!

8) ,NbH!US^!LWTVRJOPI!SIXSI!RSfWJIJXPIE!P!;SRUJ^P!+_LNJLP!JNKPRTHRe!H!LPNLSIJMN!OH!GJLSN^H!OS!VRJTSJRH!PLWVHLJMNE!WIP!PW!
OH!VPIXH! SN! KWNLJPNHTSNXP!OP! ISRUJ^P)! ;S! IS!PQISRUHIS! HGgdN!OSKSLXPE! GSUHNXHRe! HLXH!fWS!VPRe! SN! LPcSLSTSNXP!OH!
HWXPRJOHOS!TWNJLJVHG!H!KJN!OS!fWS!LPTWNJfWS!P!VRH^P!OS!LPRRSLLJMN!fWS!H!XHG!SKSLXP!IS!IJNHGS)!

:) *I! STVRSIHI! OJIXRJQWJOPRHI! SaPW! IWQTJNJIXRHOPRHI! OS! HWgHE! gHI! S! SGSLXRJLJOHOSE! S! RSIXHNXSI! ISRUJ^PI! VRSUJIXPIE!
HQIXSRHNIS! QHJ\P! H! IdH! RSIVPNIHQJGJOHOS! OS! LPNSLXHR! HI! RSIVSLXJUHI! JNIXHGHLJMNIE! HXH! XHNXP! NPN! IS! XScH! LPNLSOJOP! H!
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GJLSN^H! H! fWS! IS! RSKJRS! SIXS! HRXJgP)! %gWHGTSNXS! SIXHReN! IW\SJXHI! H! SIXH! LPNOJLJMN! HI! STVRSIHI! SNLHRgHOHI! OP!
IHNSHTSNXP!S!IWTJOPJRPI)!*!JNKRHLLJMN!OSIXS!RSfWJIJXP!ISRe!IHNLJPNHOH!NPI!XSRTPI!RSgWGHOPI!NH!GS\JIGHLJMN!HVGJLHQGS)!!

,NJ8=G8 +KXOQRPHTU*SK*SKVTIHJOI*K*PMUPKQMPHTU*SK*MXMHI8*

#P!TSITP!HLXP!OS!PWXPRgHTSNXP!OH!GJLSN^H!OS!VRJTSJRH!PLWVHLJMN!PW!VPIXH!SN!KWNLJPNHTSNXPE!HWXPRJ^HRHIS!H!OSUPGWLJMN!
OP! OSVMIJXP! PW! LHNLSGHLJMN! OP! HUHG! QHNLHRJP! LPNIXJXWYOPE! IS! S\JIXJISE! ISTVRS! fWS! IS! XJUSISN! LWTVRJOPE! XPXHG! S!
IHXJIKHLXPRJHTSNXSE!HI!PQRJgHI!fWS!P!TSITP!gHRHNXH)!!

/'<C)0&.*L*/&'525*:2*E13'54*

,NJ8=A8 -QMIH[HPMPHTU*WgIHPM*SMI*OWNMI8*

;SgWNOP!P!*RXJgP!8)8)0!OHI!#PRTHI!,RQHNYIXJLHIE!VHRH!PI!SKSLXPI!OHI!PVPRXWNHI!GJLSN^HI!WRQHNYIXJLHIE!HI!PQRHI!LGHIJKYLHNIS!
SNl!

- )WNMI* 'MHONKIE! fWS! HQRHNgWSNE! QHIJLHTSNXSE! PI! LPNLSVXPI! OS! PQRH! NPUHE! PW! OS! NPUH! SOJKJLHLJMNE! PQRHI! OS!
RSIXHWRHLJMN! SIXRWXWRHGE! PQRHI! OS! HTVGJHLJMNE! OS! RSSIXRWXWRHLJMNE! PW! HLPNOJLJPNHTSNXP! OS! GPLHJI! VHRH! HI!
HLXJUJOHOSIE!S!OS!LPNISRUHLJMNE!RSbHQJGJXHLJMNE!RSIXHWRHLJMNE!fWS!HKSLXSN!jSN!XPOPI!PI!LHIPI!LJXHOPIk!H!SGSTSNXPI!
SIXRWXWRHJIE!S!HI!PQRHI!OS!OSTPGJLJMN!PW!OSRRJQH)!'N!XPOP!LHIPE!SNX_NOSNIS!LPTP!XHGSI!HI!PQRHI!fWS!S\LSOHN!OH!
OSILRJLJMN! PW! OH! GJTJXHLJMN! OSKJNJOH! NP! HVHRXHOP! HNXSRJPR! OS! PQRHI!TSNPRSIE! PI! VHRLSGHTSNXPI! WRQHNYIXJLPIE! PI!
TWRPI! OS! LPNXSNLJMNE! HI! JNXSRUSNLJMNI! SN! SOJKJLJPI! OSLGHRHOPI! OS! JNXSRSIS! LWGXWRHG! j3%&k! PW! LHXHGPgHOPI! S! PI!
gRHNOSI!TPUSTSNXPI!OS!XSRRH)!!

- )WNMI* 'KUONKIE! fWS! HQRHNgWSN! PI! LPNLSVXPI! OS! HTVGJHLJMN! NPN! SIXRWXWRHGE! IWQIXJXWLJMN! NPN! SIXRWXWRHGE!
OSTPGJLJMN!PW!OSRRJQH!NPN!SIXRWXWRHGE!PQRHI!OS!LPNISRUHLJMN!SE!SN!\SRHGE!PQRHI!S! JNIXHGHLJMNI!OS!X_LNJLH!IJTVGS!S!
SILHIH!SNXJOHOS!fWS!NPN!IWVPcHN!HGXSRHLJMN!OP!UPGWTSE!OP!WIP!OHI! JNIXHGHLJMNI!S!ISRUJ^PI!OS!WIP!LPTdN!PW!OP!
NdTSRP! OS! UJUSNOHI! S! GPLHJIE! NJN! HKSLXSN! HP! OSIScP! S\XSRJPRE! e! LJTSNXHLJMNE! e! SIXRWXWRH! PW! eI! LPNOJLJMNI! OS!
bHQJXHQJGJOHOS!PW!ISgWRJOHOS!OPI!SOJKJLJPI!PW!JNIXHGHLJMNI!LPTdNI!OS!XPOH!LGHIS)!'N!XPOP!LHIPE!SNX_NOSNIS!LPTP!
PQRHI!TSNPRSI!PI!gHGVMNI!S!HI!VJILJNHI!OS!VSfWSNHI!OJTSNIJMNI)!

,NJ8=:8 )WNMI*'KUONKI8*

() ;PN! PQRHI! LHRHLXSRJ^HOHI! VPGH! IdH! SILHIH! SNXJOHOS! SLPNMTJLH! S! VPGH! IdH! IJN\SGS^H! X_LNJLHE! fWS! GGSI! S\JTS! OH!
NSLSIJOHOS!OS!VRP\SLXP!X_LNJLPE!OJRJ\JOHI!e!IJTVGS!RSVHRHLJMNE!OSLPRHLJMNE!PRNHXP!PW!VSLbS)!%NLGdSNIS!NSIXS!LPNLSVXP!
PQRHI! XHGSI! LPTP! H! RSUPLHOWRH! S! GWLJOP! OS! XHQJfWSIE! H! IWQIXJXWLJMN! OS! VHUJTSNXPIE! P! RSXSGGHOP! S! H! RSVHRHLJMN! OS!
LWQSRXHI!S!H^PXSHIE!HI!QHRQHLPHIE!P!VSLbS!S!UHGHOP!OS!KJNLHI!VHRXJLWGHRSIE!HI!RSVPIJLJMNI!OS!VHUJTSNXP!OH!UYH!VdQGJLHE!H!
LPGPLHLJMN! OS! HNWNLJPIE! UHGPI! OS! VRPXSLLJMN! S! SIXHOHIE! H! JNIXHGHLJMN! OS! XPGOPI! S! PWXRHI! PQRHI! HNeGPgHI)! +HT_N!
SNXSNOSRHNIS!LPTP!TSNPRSI!PI!VSfWSNPI!TPUSTSNXPI!OS! XSRRH! jSNXSNOSNOP!VPR! XHJI!HfWSGSI!fWS!NPN!VRSLJISN!OS!
TSOJPI! OS! XRHLLJMN! TSLeNJLH! VHRH! H! IdH! S\SLWLJMNkE! PI! gHGVMNI! fWS! NPN! S\LSOHN! OS! 8D! T0E! H! LWQRJLJMN! OS! VHXJPI!
JNXSRJPRSI!OS!SOJKJLHLJMN!OS!TSNPI!OS!(=!T0!S!HI!VJILJNHI!OS!TSNPI!OS!:D!T0)!

0) 'N! NJNgdN! LHIP! HI! PQRHI!TSNPRSI! IWVPcSN! HGXSRHLJMN! OP! UPGWTS! PW! OH! IWVSRKJLJS! LPNIXRWYOHE! OP! WIP! PQ\SLXJUPE! OH!
SIXRWXWRH! VPRXHNXSE! H! OJIXRJQWLJMN! JNXSRJPR! JNXSgRHGE! HI! LPNOJLJMNI! OS! bHQJXHQJGJOHOS! PW! ISgWRJOHOSE! PI! SGSTSNXPI!
LPTdNI!OP!JNTPQGSE!P!NdTSRP!OS!UJUSNOHI!PW!GPLHJI!fWS!P!JNXSgRHNE!P!ISW!OSIScP!S\XSRJPR!PW!HI!IdHI!LHRHLXSRYIXJLHI!
HRfWJXSLXMNJLHI)!

8) *!RSGHLJMN!OS!PQRHI!TSNPRSI!fWS!IS!JNLGdS!H!LPNXJNWHLJMNE!SN!LHNXP!HP!ISW!OSIGJNOS!LPHI!PQRHI!THJPRSIE!SNXSNOSRHIS!
TPOJKJLHOH!NP!KWXWRP!NP!LHIP!OS!fWS!IS!OSISNUPGUH!H!4+6!S!TPOJKJLHIS!HI!HfWY!LPNXJOHIl!

Hk 4QRHI!OS!THNXSTSNXP!S!LPNISRUHLJMNl!!

;PN!PQRHI!TSNPRSI!fWS!XScSN!VPR!PQ\SLXP!THNXSR!P!SOJKJLJP!SN!LPRRSLXHI!LPNOJLJMNI!OS!PRNHXP!S\XSRJPR!PW!JNXSRJPR!
S! OS! IHGWQRJOHOS)! %NLGdSNIS! NSIXS! gRWVP! PQRHI! XHGSI! LPTP! H! IWQIXJXWLJMN! OS! SGSTSNXPI! OHNHOPI! VPR! PWXRPI!
JO_NXJLPIE! HIY! LPTP! HI! PQRHI! OS! GJTVS^H! S! VJNXWRH! JNXSRJPR! OPI! SOJKJLJPIE! PW! OS! VHXJPI! PW!TSOJHNSJRHI! fWS! NPN!
RSLHJHN!e!UYH!VdQGJLH)!

! Qk!4QRHI!OS!HLPNOJLJPNHTSNXP!TSNPRl!!

! 4QRHI!OS!HLPNOJLJPNHTSNXP!TSNPR!OS!UJUSNOHIl!

;PN! PQRHI! TSNPRSI! OS! RSKPRTH! VHRLJHG! NPN! SIXRWXWRHG! OWNbH! UJUSNOH! LPNLRSXH! NWN! SOJKJLJPE! LPH! KJNHGJOHOS! OS!
TSGGPRHR!HI!LPNOJLJMNI!OS!bHQJXHQJGJOHOSp!VPOSN!JNLGWYRIS!NSIXS!LPNLSVXP!H!RSVHRHLJMNE!RSNPUHLJMNE!TPOJKJLHLJMN!
PW!IWQIXJXWLJMN!OS!VHUJTSNXPIE!OS!KHGIPI!XSJXPIE!OS!H^WGS\PIE!OS!SILHJPGHI!S!SIXWLHOPIE!OS!VJNXWRHIE!OS!LHRVJNXSRYH!!
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JNXSRJPR! PW! OHI! JNIXHGHLJMNI! OS! KPNXHNSRYHE! SGSLXRJLJOHOSE! IHNSHTSNXPE! LHGSKHLLJMNE! SXL)p! LPNIJOSRHRHNIS! XHT_N!
JNLGWYOHI!NSIXS!gRWVP!HfWSGHI!PQRHI!fWSE!LPHI! GJTJXHLJMNI!OSILRJXHIE! XScHN!VPR!PQ\SLXP!H! IWVRSIJMN!OS!QHRRSJRHI!
HRfWJXSLXMNJLHI! VHRH! KHLSR! HLLSIJQGSI! PW! VRHLXJLHQGSI! HI! UJUSNOHI)! 'N! LHGfWSRH! LHIPE! OSQSReN! LPNLPRRSR! HI!
LHRHLXSRYIXJLHI!ISgWJNXSIl!!!

- ]WS!NPN!JTVGJfWSN!H!TPOJKJLHLJMN!OP!WIP!OS!UJUSNOH!NJN!HGXSRHLJMN!OP!NdTSRP!OS!UJUSNOHI)!

- ]WS!NPN!HKSLXSNE!TPOJKJfWSN!PW!JNLJOHN!NPI!SGSTSNXPI!LPTdNI!OP!SOJKJLJPE!NHI!LPNOJLJMNI!OS!ISgWRJOHOSE!NH!
SIXRWXWRHE!NPI!LPNOWXPI!\SRHJI!OS!IHNSHTSNXP!USRXJLHG!PW!OS!USNXJGHLJMNE!NH!OJIXRJQWLJMN!OPI!SIVH^PI!JNXSRJPRSI!
OP! SOJKJLJP! NJN! NP! HIVSLXP! S\XSRJPR! OHI! SOJKJLHLJMNIE! NJN! VRPOW^HN! HWTSNXP! OHI! IPQRSLHRgHI! fWS! IS!
LPNIJOSRHRPN!NP!OJTSNIJPNHTSNXP!OH!SIXRWXWRH!OP!SOJKJLJP)!!

! 4QRHI!OS!HLPNOJLJPNHTSNXP!TSNPR!OS!GPLHJIl!!

;PN!PQRHI!TSNPRSI!OS!RSKPRTH!VHRLJHG!NPN!SIXRWXWRHG!OWN!GPLHG!LPNLRSXP!NWN!SOJKJLJPE!LPH!KJNHGJOHOS!OS!TSGGPRHR!
HI! LPNOJLJMNI! OS! bHQJXHQJGJOHOSE! VPO_NOPIS! JNLGWYR! NSIXS! LPNLSVXP! H! RSVHRHLJMNE! RSNPUHLJMNE! TPOJKJLHLJMN! PW!
IWQIXJXWLJMN!OS!VHUJTSNXPIE! OS! KHGIPI! XSJXPIE! OS! H^WGS\PIE! OS!SILHJPGHI! S! SIXWLHOPIE! OS!VJNXWRHIE! OS! LHRVJNXSRYH!
JNXSRJPR!PW!S\XSRJPRE!OS!RSUSIXJTSNXPI!OS!KHLbHOHE!PW!OHI! JNIXHGHLJMNI!OS!KPNXHNSRYHE!SGSLXRJLJOHOSE!IHNSHTSNXPE!
LHGSKHLLJMNE!SXL)p!LPNIJOSRHRHNIS!XHT_N!JNLGWYOHI!NSIXS!gRWVP!HfWSGHI!PQRHI!fWSE!LPHI!GJTJXHLJMNI!OSILRJXHIE!XScHN!
VPR!PQ\SLXP!H!IWVRSIJMN!OS!QHRRSJRHI!HRfWJXSLXMNJLHI!VHRH!KHLSR!HLLSIJQGS!PW!VRHLXJLHQGS!P!GPLHG)!

'N!LHGfWSRH!LHIPE!NPN!VPOSReN!HKSLXHR!HP!WIP!OP! GPLHGE!PW! IWQIXJXWYR!eI!PQRHI!OS!HLPNOJLJPNHTSNXP!OP!TSITP!
RSHGJ^HOHI! VHRH! P! OSISNUPGUSTSNXP! OWNbH! HLXJUJOHOSE! H! IdH! OJIXRJQWLJMN! JNXSRJPRE! P! NdTSRP! OS! GPLHJIE! HI!
LPNOJLJMNI! OS! ISgWRJOHOSE! H! SIXRWXWRHE! PI! SGSTSNXPI! LPTdNI! OP! SOJKJLJPE! PI! LPNOWXPI! \SRHJI! OS! IHNSHTSNXP!
USRXJLHG! PW! USNXJGHLJMNE! NJN! JNIXHGHR! NPUPI! LPNOWXPI! OS! USNXJGHLJMNE! NJN! HKSLXHReN! HP! HIVSLXP! S\XSRJPR! OHI!
SOJKJLHLJMNIp!NPN!VRPOWLJReN!HWTSNXP!OHI!IPQRSLHRgHI!fWS!IS!LPNIJOSRHRPN!NP!OJTSNIJPNHTSNXP!OH!SIXRWXWRH!OP!
SOJKJLJPE!NJN!VPOSReN!RSOWLJR!H!ISgWRJOHOS!KRPNXS!H!JNLSNOJPIE!NJN!RSOWLJR!HI!LPNOJLJMNI!OS!HLLSIJQJGJOHOS)!

! -SVHRHLJMNI!VHRLJHJI!NPI!VHRHTSNXPI!S\XSRJPRSI!OPI!SOJKJLJPIl!!

;PN! PQRHI! TSNPRSI! OS! RSVHRHLJMN! NPN! SIXRWXWRHG! OS! SGSTSNXPI! OHI! KHLbHOHIE! NHI! fWS! IS! JNLGdSE! H! XYXWGP!
SNWNLJHXJUPE!H!RSUPLHOWRH!S!VJNXHOP!OS!KHLbHOHIE!H!RSVHRHLJMN!OS!THRfWSIJcHIE!QHGLMNI!S!SGSTSNXPI!IHGJSNXSIE!OS!
HGSJRPI! S! LPRNJ\HIE! RSVHRHLJMN! OS! VPRXHOHI! S! IWQIXJXWLJMN! OS! SGSTSNXPI! S\JIXSNXSI! OH! LHRVJNXSRYH! S\XSRJPRE! OS!
RSXSGGHOP!OHI!LWQSRXHIE!OS!LWQRJLJMN!OS!XSRRH^HIE!OS!RSUSIXJTSNXP!OS!KHLbHOHI!SN!VGHNXH!QHJ\HE!OS!RSVHRHLJMN!OS!
LHNPIE!QHJ\HNXSI!S!PWXRPI!SGSTSNXPI!OHI!JNIXHGHLJMNI!OPI!SOJKJLJPIE!LPGPLHLJMN!OS!XPGOPI!S!PWXRHI!PQRHI!HNeGPgHI)!

,NJ8=;8 )WNMI*'MHONKI8*

&PNIJO_RHNIS! PQRHI! THJPRSI! XMOHGHI! fWS! NPN! VPJOHN! SNgGPQHRIS! NHI! OS! LHReLXSR! OS! PQRH! TSNPRE! RSLPGGJOHI! NP! HRXJgP!
HNXSRJPRE! PW! LHGfWSRH! PWXRHI! fWS! S\VRSIHTSNXS! IS! OSXSRTJNSN! NH! 4+6! fWS! OSISNUPGUH! SIXS! *NS\P! #PRTHXJUP! PW! NH!
GS\JIGHLJMN!HVGJLHQGS)!
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$2$&1)*!!8*+)-&'("$,-!."8*

/'<C)0&.*D*N.6072()'6,>(4*/.(:,6,>(5*-23',54*

,NJ8Ee8 -OUSHPHTUI*^KNMHI*SM*+OPRLKUJMPHTU8**

() 5HRH!H!XRHTJXHLJMN!OHI!IOQHPHJRSKI!OS!LHGfWSRH!XReTJXS!WRQHNYIXJLP!RSgWGHOP!OSQSRe!HLbSgHRIS!H!OPLWTSNXHLJMN!fWS!IS!
SIXHQGSLS!NPI!KPRTWGHRJPI!OS!IPGJLJXWOS!fWS!P!&PNLSGGP!XSN!HVRPQHOPI!H!SIXS!RSIVSLXP!VHRH!LHOH!XJVP!OS!HLXWHLJMN!PW!
XReTJXSE! S! fWS! SIXeN! VWQGJLHOPI! NH! Ve\JNH!}SQ!TWNJLJVHG! LPNUSNJSNXSTSNXS! HLXWHGJ^HOPIE! S! NP! ISW! OSKSLXP! OSQSRe!
HLbSgHRIS!H!OPLWTSNXHLJMN!fWS!IS!JNOJLH!NP!LHVYXWGP!ISgWJNXSE!ISgWNOP!P!XJVP!OS!HLXWHLJMN!IPGJLJXHOH)!!

0) &HNOP!IS!IPGJLJXSN!PQRHI!OS!NPUH!SOJKJLHLJMN!PW!OSTPGJLJMNE!P!VRPTPXPRE!LPNIXRWXPR!PW!IPGJLJXHNXS!OH!TSITH!OSQSRe!
HLRSOJXHR!OPLWTSNXHGTSNXS!H!LPNIXJXWLJMN!OH!LPRRSIVPNOSNXS!gHRHNXYH!fWS!RSIVPNOH!OH!LPRRSLXH!S\SLWLJMN!OHI!PQRHI!
SN! RSGHLJMN! LPI! ISRUJ^PI! VdQGJLPI! fWS! IS\HN! UJIJQGSI! OSNOS! P! S\XSRJPR! S! H! UYH! VdQGJLH)! 4! JTVPRXS! OS! OJXH! gHRHNXYH!
LHGLWGHRHIS! SN! KWNLJMN!OPI!TSXRPI! LHORHOPI! OS!WRQHNJ^HLJMN! GJNOSJRPI! LPH! HGJcHLJMN! S\XSRJPR! OP! IPHR! IPQRS!P! fWS! IS!
VRSXSNOH!H!LPNIXRWLJMNE!PQRH!PW!OSTPGJLJMN!S!OHI!LHRHLXSRYIXJLHI!OHI!TSITHI)!4!OSVMIJXP!OH!gHRHNXYH!SKSLXWHRHIS!LPN!
LHReLXSR!VRSUJP!e!LPNLSIJMN!OH!IPGJLJXWOS)!

,NJ8E68 )I*/NO^KPJOI*$aPUHPOI8*

() 'NX_NOSIS!VPR!5RP\SLXP!+_LNJLP!P!LPN\WNXP!OS!OPLWTSNXPI!fWS!OSKJNSN!HI!HLXWHLJMNI!H!RSHGJ^HRE!LP!LPNXJOP!S!OSXHGGS!
fWS! VSRTJXH! e! *OTJNJIXRHLJMN! 2WNJLJVHG! LPcSLSR! P! PQ\SLXP! OHI! TSITHI! S! OSXSRTJNHR! IS! IS! H\WIXH! e! NPRTHXJUH!
WRQHNYIXJLH! HVGJLHQGS)! &HNOP! IS! XRHXS! OS! 5RP\SLXPI! OS! 'OJKJLHLJMNE! SIXSI! H\WIXHRHNIS! eI! OSXSRTJNHLJMNI! OP! *RXJgP! =E!
&PNOJLJMNI!OP!5RP\SLXPE!&HVYXWGP!0E!5HRXS!%!OP!FB8)!

4I!VRP\SLXPI!X_LNJLPI!VPOSN!LGHIJKJLHRIS!SN!VRP\SLXPI!X_LNJLPI!OS!PQRHI!OS!SOJKJLHLJMN!VHRH!HI!HLXWHLJMNI!JNLGWYOHI!NP!
eTQJXP!OS!HVGJLHLJMN!OH!6>8Q'$'&'FB8!fWS!H!OSISNUPGUSE!fWS!OSQSRe!UJR! KJRTHOP!VPGP! X_LNJLP!fWS!H!6>8!SIXHQGSLSE!S!
PWXRPI!VRP\SLXPI!X_LNJLPI!VHRH!HLXWHLJMNI!WRQHNYIXJLHI!NPN!LPNXSTVGHOHI!NH!6>8E!NPI!LHIPI!SIXHQGSLJOPI!NSIXS!*NS\P)!
&HNOP!IS\H!SIJ\JQGSE!P!'IXWOP!OS!;SgWRJOHOS!S!;HdOS!PW!P!'IXWOP!3eIJLPE!ISgWNOP!VRPLSOHE!KPRTHRe!VHRXS!OP!VRP\SLXP!
X_LNJLP)!!

0) 'IXS!*NS\P!OSXSRTJNH!HI!HLXWHLJMNI!fWSE!VPGH!IdH!NHXWRS^H!PW!TSNPR!SNXJOHOS!X_LNJLHE!NPN!RSfWJRSN!H!VRSISNXHLJMN!OS!
VRP\SLXPI!X_LNJLPIE!SNWTSRHNOP!PI!OPLWTSNXPI!SIJ\JOPI!SN!LHOH!LHIP!ISgWNOP!P!XJVP!OS!HLXWHLJMN!OS!fWS!IS!XRHXS)!!

8) 4I! VRP\SLXPI! X_LNJLPI! OSQSReN! SIXHR! IWQILRJXPI! VPR! X_LNJLP! PW! X_LNJLPI! LPTVSXSNXSIE! UJIHOPI! VPGP! LPGS\JP! PKJLJHG!
LPRRSIVPNOSNXSE!S!RSWNJR!PI!RSfWJIJXPI!KPRTHJI!SIJ\JQGSI!SN!LPNKPRTJOHOS!LPH!GS\JIGHLJMN!SN!UJgPR)!4!VRP\SLXPE!WNbH!US^!
JNLPRVPRHOP! HP! S\VSOJSNXS! HOTJNJIXRHXJUPE! XSN! LHReLXSR! OS! OPLWTSNXP! VdQGJLPE! RSIVPNOSNOP! P! ISW! HWXPR! OH! IdH!
USRHLJOHOS!S!S\HLXJXWOS!H!XMOPGPI!SKSLXPI)!

:) #PI! HRXJgPI! ISgWJNXSI! SIXHQG_LSNIS! LPNOJLJMNI!TYNJTHI! OPI! LPNXJOPI! OPI! 5RP\SLXPI! +_LNJLPI! ISgWNOP! H! NHXWRS^H! OHI!
PQRHI!PW!HLXJUJOHOSI)!

<) *! OPLWTSNXHLJMN! X_LNJLH! PW! P! VRP\SLXP! X_LNJLPE! WNbH! US^! LPNLSOJOH! H! LPRRSIVPNOSNXS! IPGJLJXWOSE! fWSOHReN!
JNLPRVPRHOPI!H!SGH!LPTP!LPNOJLJMN!THXSRJHG!OH!TSITH)!!

,NJ8E=8 (IJRSO*SK*#K_RNHSMSK*K*#MdSK8*

#PI!LHIPI!VRSUJIXPI!VPGP!VRSISNXS!*NS\PE!PW!VPGP!C77F!E!VPGP!fWS!IS!SIXHQGSLSN!HI!OJIVPIJLJMNI!TYNJTHI!OS!ISgWRJOHOS!S!OS!
IHdOS! NHI! PQRHI! OS! LPNIXRWLJMNE! PW! VPGP! FB8E! OSQSRHIS! HLbSgHRE! NPI! LHIPI! SN! fWS! H! PQRH! RSfWJRH! GSgHGTSNXS! VRP\SLXP!
X_LNJLPE!S!VRSUJHTSNXS!HP!JNJLJP!OH!PQRHE!WN!SIXWOP!OS!ISgWRJOHOS!S!IHdOS!PWE!IS!_!P!LHIPE!WN!SIXWOP!QeIJLPE!UJIHOP!VPGP!
LPGS\JP!VRPKSIJPNHG!LPRRSIVPNOSNXS)!!

/'<C)0&.*F*N.6072()'6,>(4*/.(:,6,>(5*%'3),60&'3254*

,NJ8EE8 +OPRLKUJMPHTU*POLdU*VMNM*JTSOQOI*VNOPKSKLKUJOI8*

+POH!IPGJLJXWOSE!OS!LHGfWSRH!XJVPE!OSQSRe!LPNXSR!H!ISgWJNXS!OPLWTSNXHLJMN!\SRHG!VPR!OWVGJLHOPl!

Hk %TVRSIP!PKJLJHGE!IWQILRJXP!VPGP!VRPTPXPR!OH!PQRH!PW!VPGP!ISW!RSVRSISNXHNXSE!HLRSOJXHNOP!SN!XHG!LHIP!OJXH!RSVRSISNXHLJMN)!

Qk /WIXJKJLHNXS!OP!VHgP!OHI!XH\HI!LPRRSIVPNOSNXSI)!
Lk $HXPI! JOSNXJKJLHXJUPI!OP!IPGJLJXHNXSl!$#%!VHRH!VSRIPH! KYIJLHE!PW!OPLWTSNXHLJMN!HLRSOJXHXJUH!OH!IdH! RSVRSISNXHLJMN!VHRH!

fWSN!VRSISNXS!H!IPGJLJXWOS!H!NPTS!OS!VSRIPH!\WRYOJLH)!
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Ok 5GHNP!H!SILHGH!(l()DDD!jPW!(l!<)DDDE!NP!ISW!OSKSLXPkE!RSHGJ^HOP!IPQRS!LHRXPgRHKYH!PKJLJHG!TWNJLJVHG!LPH!LGHIJKJLHLJMN!OP!IPGP!
OP!%45E!NP!fWS!IS!IJNHGSN!IJXWHLJMNE!OS!LPNKPRTJOHOS!LP!RWSJRP!TWNJLJVHGE!OP!IPHRE!KJNLH!PW!SOJKJLHLJMN)!'N!XMOPGPI!LHIPI!
OS!PQRHI!THJPRSIE!SIXS!VGHNP!OSQSRe!ISR!UJIHOP!VPGP!LPGS\JP!PKJLJHG!LPRRSIVPNOSNXS)!!

Sk &HNOP!H! IPGJLJXWOS! IS! RSKJRH! H! SOJKJLHLJMNI! S\JIXSNXSIE! HLPTVHcHRHNIS! KPXPgRHKYHI! fWS!OSKJNHN! LPN! LGHRJOHOS!P! SIXHOPE!
KPRTH! S! LJRLWNIXHNLJHI! OH!TSITH)! #PI! LHIPI! OS! NPUH! SOJKJLHLJMN! SN! SOJKJLHLJMNI! SNXRS!TSOJHNSJRHIE! HLPTVHcHRHNIS!
XHT_N!KPXPgRHKYHI!OHI!KHLbHOHI!OPI!SOJKJLJPI!GJNOSJRPI)!

Kk $S! XPOH! H! OPLWTSNXHLJMN! SIJ\JQGS! SN! LHOH! LHIPE! SNXRSgHRHIS! WNbH! LPVJH! SN! IPVPRXS! JNKPRTeXJLPE! LPTVPIXH! VPGH!
XPXHGJOHOS!OPI!XS\XPI!S!VGHNPI!SN!KPRTHXP!5$>!S!VGHNPI!SN!KPRTHXP!$B#!P!$áB)!

,NJ8E@8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*SK*VMNPKQMLKUJO8*

() 5HRH!PI!fWS!IS!VRSXSNOHN!RSHGJ^HR!KMRH!OP!IPGP!RdIXJLPE!LPH!IPGJLJXWOS!OS!VHRLSGHTSNXP!HLPTVHcHRHIS!WN!5RP\SLXP!OS!
5HRLSGHTSNXPE!VPR!XRJVGJLHOPE!LWN!LPNXJOP!TYNJTP!OPI!ISgWJNXSI!OPLWTSNXPIl!!

Hk 2STPRJH!NH!fWS!IS! KHgH!RSKSRSNLJH!HI! RH^MNI!VHRH!P!VHRLSGHTSNXP!VRSXSNOJOPE!PW!NP!ISW!LHIPE!HP!5GHN!fWS!
SIXHQGS^H! HI! LPNOJLJMNI! OH! VHRLSGHTSNXPp! IS! OSILRJQH! H! KJNLH! H! VHRLSGHRE! LPH! IdH! RSKSRSNLJH! LHXHIXRHGp! IS!
\WIXJKJfWS! \WRYOJLH! S! XSLNJLHTSNXS! H! PVSRHLJMN! OS! VHRLSGHTSNXP! S! IS! OSILRJQHN! HI! VHRLSGHI! RSIWGXHNXSI! LPN!
S\VRSIJMN!OHI!IdHI!IWVSRKJLJSIE!GJNOSJRPI!S!GPLHGJ^HLJMN)!

Qk &SRXJKJLHLJMN!gReKJLH!S!OSILRJXJUH!OH!KJNLH!S\VSOJOH!VPGP!LHXHIXRP)!

Lk #PXH! JNKPRTHXJUH!OP!-S\JIXRP!OH!5RPVJSOHOS!IPQRS!H!OSILRJLJMN!HLXWHG!OH! KJNLH!PQ\SLXP!OS!VHRLSGHTSNXP)!'N!
LHIP!OS!fWS!H!KJNLH!NPN!SIXJUSIS!JNILRJXHE!NPXH!JNKPRTHXJUH!OP!RS\JIXRP!HLRSOJXHXJUH!OS!OJXH!LJRLWNIXHNLJH!S!LPVJH!
LPTVWGIHOH!OH!SILRJXWRH!OS!VRPVJSOHOS!NH!fWS!IS!OSILRJQH!H!KJNLH)!

Ok 5GHNP!XPVPgReKJLP!OS!JNKPRTHLJMNE!H!SILHGH!(l<DDE!KJRTHOP!VPR!X_LNJLP!LPTVSXSNXSE!NP!fWS!IS!IJXdSN!PI!GJNOSI!
OHI!KJNLHI!S!IS!RSVRSISNXSN!PI!SGSTSNXPI!NHXWRHJI!S!LPNIXRWXJUPI!S\JIXSNXSIE!HIY!LPTP!HI!OSXSRTJNHLJMNI!OPI!
5GHNI!fWS!LPNXScHN!H!4ROSNHLJMN!$SXHGGHOH!UJNLWGHNXSI)!

Sk 5GHNP!OS!VHRLSGHTSNXP!e!TSITH!SILHGH!(l<DD)!

Kk &_OWGHI!WRQHNYIXJLHI!OS!XMOHGHI!VHRLSGHI!RSIWGXHNXSI)!

0) 5HRH! PI! fWS! IS! VRSXSNOHN! RSHGJ^HR! SN! IPGP! RdIXJLP! OSQSRHNIS! LWTVRJR! HI! LPNOJLJMNI! OP! HRXJgP! (:A! OH! 6;BE! S! LPH!
IPGJLJXWOS!OS!VHRLSGHTSNXP!jPW!ISgRSgHLJMN!S!IJTWGXeNSH!HgRSgHLJMN!SN!WNJOHOS!OS!HLXPk!HLPTVHcHRHIS!WN!5RP\SLXP!
OS!5HRLSGHTSNXPE!VPR!XRJVGJLHOPE!LWN!LPNXJOP!TYNJTP!OPI!ISgWJNXSI!OPLWTSNXPIl!!

Hk 2STPRJH!NH!fWS!IS!KHgH!RSKSRSNLJH!HI!RH^MNI!VHRH!P!VHRLSGHTSNXP!SaPW!HgRSgHLJMN!VRSXSNOJOPp!IS!OSILRJQH!HaI!
KJNLHaI!H!VHRLSGHR!SaPW!HgRSgHRE!LPH!IdH!RSKSRSNLJH!LHXHIXRHGp!IS!\WIXJKJfWS!\WRYOJLH!S!XSLNJLHTSNXS!jIPQRS!XPOP!
P! LWTVRJTSNXP! OHI! LPNOJLJMNI! OP! HRXJgP! (:A! OH! 6;Bk! H! PVSRHLJMN! OS! VHRLSGHTSNXP! SaPW! HgRSgHLJMN! S! IS!
OSILRJQHN! HI! VHRLSGHI! RSIWGXHNXSI! LPN! S\VRSIJMN! OHI! IdHI! IWVSRKJLJSIE! GJNOSJRPI! S! GPLHGJ^HLJMN)! ;S! S\JIXS!
SOJKJLHLJMN!NHGgWNbH!OHI!VHRLSGHI!OSQSRHIS!\WIXJKJLHR!fWS!H!VHRLSGH!RSIWGXHNXS!LWTVRS!LPH!IWVSRKJLJS!SIJ\JQGS)!

Qk &SRXJKJLHLJMN!gReKJLH!S!OSILRJXJUH!OHaI!KJNLHaI!S\VSOJOH!VPGP!LHXHIXRP)!

Lk #PXH! JNKPRTHXJUH! OP! -S\JIXRP! OH! 5RPVJSOHOS! jSN! LHIP! OS! fWS! HaI! KJNLHaI! SIXJUSISaN! JNILRJXHaIk! IPQRS! H!
OSILRJLJMN!HLXWHG!OHaI!KJNLHaI!PQ\SLXP!OS!VHRLSGHTSNXP!SaPW!HgRSgHLJMN)!

Ok >PXPgRHKYH!H_RSH!LPN!RSKSRSNLJH!VHRLSGHRJH!jXJVP!;J\VHLE!BPPgGSE!LHXHIXRHG!PW!IJTJGHRk!IPQRS!H!fWS!IS!OSGJTJXSaN!
HaI!VHRLSGHaI)!

Sk 5GHNP! XPVPgReKJLP! OS! JNKPRTHLJMNE! H! SILHGH! (l()DDDE! KJRTHOP! VPR! X_LNJLP! LPTVSXSNXSE! NP! fWS! IS! IJXdSN! PI!
GJNOSI! OHI! KJNLHI! S! IS! RSVRSISNXSN! PI! SGSTSNXPI! NHXWRHJI! S! LPNIXRWXJUPI! S\JIXSNXSIE! HIY! LPTP! PI! GYTJXSI! S!
LHXSgPRYHI!OS!IPGP!RdIXJLP!HIJgNHOHI!HaI!KJNLHaI!NP!VGHN!UJ\SNXS)!

Kk 5GHNP!OS!VHRLSGHTSNXP!SaPW!HgRSgHLJMN!e!TSITH!SILHGH!(l!()DDD)!

,NJ8E>8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*VMNM*LOXKLKUJO*SK*JKNNM*OR*MPJHXHSMSK*K^JNMPJHXM8*

() &PH!IPGJLJXWOS!VHRH!TPUSTSNXP!OS! XSRRHIE!NPN! JNLGWYOP!NH!LPNIJOSRHLJMN!OS!PQRHI!TSNPRSIE!HLPTVHcHRHIS!5RP\SLXP!
+_LNJLPE!VPR!OWVGJLHOPE!S!UJIHOP!NP!LPGS\JP!LPRRSIVPNOSNXSE!fWS!JNLGWJRe!LHNOP!TSNPI!PI!ISgWJNXSI!OPLWTSNXPIl!

Hk 5GHNP!XPVPgReKJLP!OH!VHRLSGH!PW!VHRLSGHI!H!fWS!IS!RSKJRS!H!IPGJLJXWOSE!H!SILHGH!NPN!TSNPR!OS!(l<DDE!NP!fWS!IS!
JNOJfWSN!HI!LPXHI!OS!HGXJTSXRYHE!SE!HOSTHJIE!H!SOJKJLHLJMN!S!HRQPRSOP!S\JIXSNXSIE!H!VPIJLJMNE!SN!VGHNXH!S!HGXWRHE!
OHI!LPNIXRWLJMNI!OHI!KJNLHI!USLJcHI!fWS!VPJOHN!ISR!HKSLXHOHI!VPR!OSITPNXS!PW!XSRRHVG_N)!
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Qk 5GHNP!OPI!VSRKYI!fWS!IS!LPNIJOSRSN!NSLSIHRJPI!VHRH!HVRSLJHR!P!UPGWTS!S!LHRHLXSRYIXJLHI!OH!PQRH!H!RSHGJ^HR!HIY!
LPTP!PI!OS!OSXHGGSI!VRSLJIPI!fWS!JNOJfWSN!HI!VRSLHWLJMNI!H!HOPVXHR!SN!RSGHLJMN!LPH!VRPVJH!PQRHE!UYH!VdQGJLH!S!
KJNLHI!PW!LPNIXRWLJMNI!USLJcHI!fWS!VPJOHN!ISR!HKSLXHOHI!VPGP!OSITPNXS!PW!XSRRHVG_N)!!

Lk 2STPRJH!X_LNJLH!LPTVGSTSNXHRJH!RSKSRJOH!e!OPLWTSNXHLJMN!VRSUJIXH!NPI!HVHRXHOPI!HNXSRJPRSI!S\VGJLHXJUH!OHI!
LHRHLXSRYIXJLHIE!VRPgRHTH!S!LPPROJNHLJMN!OPI!XRHQHGGPI!H!SKSLXWHR)!

Ok 4R^HTSNXP!OHI!PQRHI)!

Sk &PVJH! OP!VGHNP!PKJLJHG! HLRSOJXHXJUP!OS! XSRIS! SKSLXWHOPE! IS! _! P! LHIPE! H!*LXH! OS! HGJcHLJMNI! S! RHIHNXSI! IPQRS!P!
XSRRSP)!

Kk 'IXWOP!OS!ISgWRJOHOS!S!IHdOS)!

gk 'ILRJXWRH!5dQGJLH!OS!5RPVJSOHOS!OP!XSRRSP!JNILRJXH!NP!-S\JIXRP!OH!5RPVJSOHOS)!

bk 4!VSXJLJPNHRJP!HIWTJRe!H!PQRJgH!OS!fWS!HI!PQRHI!OS!SILHUHLJMNE!OSITPNXS!PW!OSTHJI!TPUSTSNXPI!OS!XSRRHI!H!
fWS!IS!RSKJRS!H!IPGJLJXWOS!IS!S\SLWXHReN!VPR!WNbH!STVRSIH!LPNIXRWXPRH!LPTVSXSNXS)!

0) *THJI! OPI! fWS! IS! RSLPGGSN! NP! VWNXP! HNXSRJPRE! NP! LHIP! OS! HLXJUJOHOSI! S\XRHLXJUHIE! VHRH! P! PWXPRgHTSNXP! OH! GJLSN^H!
TWNJLJVHG!OSQSRe!SNXRSgHRIS!LPTVGSTSNXHRJHTSNXS!H!OPLWTSNXHLJMN!ISgWJNXSl!

Hk! 2STPRJH!IPQRS!P!HGLHNLS!OHI!HLXJUJOHOSI!fWS!IS!VRSXSNOSN!OSISNUPGUSRE!LPN!TSNLJMN!SIVSLYKJLH!OPI!OSITPNXSI!
S!NJUSGHLJMNI!VRSUJIXHI!S!OS!OWRHLJMN!SIXJTHOH!OH!S\VGPXHLJMN!S!OP! LWTVRJTSNXP!OHI! LPNOJLJMNI!S! RSfWJIJXPI!
SIJ\JOPI!VPGH!GS\JIGHLJMN!BHGSgH)!

Qk! 2SNLJMN! SIVSLYKJLH! OHI! VRSLHWLJMNI! HOPVXHOHI! VHRH! NPN! HKSLXHR! H! VRSISRUHLJMN! OP! TSOJP! HTQJSNXSE! e!
LPNKPRTHLJMN!OH!VHJIH\SE!H!LPNISRUHLJMN!OP!HRQPRHOP!S!H!NPN!OSIUJHLJMNE!TJNgWH!PW!VPGWLJMN!OS!LPRRSNXSI!OS!
HWgHIE! IWVSRKJLJHJI! PW! IPXSRRHOHI! S! P! SIXHQGSLSTSNXP! OHI! gHRHNXYHI! VRSLJIHI! VHRH! fWS! XHGSI! LPNOJLJMNI! IS!
LWTVRHN)!4!NPN!LWTVRJTSNXP!OSIXSI!RSfWJIJXPI!JTVGJLHRe!H!OSNSgHLJMN!OH!IPGJLJXWOS!)!

Lk! +SIXSTWcH!KJOSOJgNH!OP!XYXWGP!OS!VRPVJSOHOS!OP!XSRRSP!NP!fWS!IS!VRSXSNOS!SKSLXWHR!H!S\XRHLLJMN!OS!eRJOPI!PW!
TPUSTSNXPI! OS! XSRRHI)! ;S! P! IPGJLJXHNXS! OP! VSRTJIP! NPN! KPIS! P! TSITP! VRPVJSXHRJPE! OSQSRe! VRSISNXHR! P!
LPRRSIVPNOSNXS!VSRTJIP!OPjIk!VRPVJSXHRJPjIk)!

Ok! $SILRJLJMN!OHI!PVSRHLJMNI!OS!SILHUHLJMN!PW!OSITPNXSE!LPN!VGHNP!XPVPgReKJLP!H!SILHGH!(l!()DDD!LPI!VSRKYI!NJOJPI!
OPI!XRHQHGGPI!H!RSHGJ^HR)!&PN!JgWHG!OSXHGGS!O_QSIS!S\VPcSR!H!THNSJRH!OS!LPTP!IS!UHJ!RSVPcSR!P!SIXHOP!VRJTJ\SNJP!
OP! XSRRSP! WNbH! US^! SKSLXWHOPI! PI!TPUSTSNXPI! OS! XSRRHI! PW! RSTHXHOH! H! HLXJUJOHOSE! HIY! LPTH! PI! VRH^PI! OHI!
RSVPIJLJMNI!VHRLJHJIE!NHI!LPNOJLJMNI!IJNHGHOHI!NP!HRXJgP!<)()0!OH!VRSISNXS!#PRTHXJUH)!

Sk! %NOJLHLJMN!OP!UPGWTS!OS!XSRRH!S!RPLbH!H!RSTPUSR!S!HI!OS!eRJOPI!H!S\XRHSR)!

Kk! BHRHNXYHI!OS!LHReLXSR!VHXRJTPNJHG!IPQRS!P!LWTVRJTSNXP!OP!VRSUJIXP!NPI!HVHRXHOPI!HNXSRJPRSI)!

8) 4!&PNLSGGP!VPOSRe!SIJ\JR!HOSTHJI!WNbH!HNeGJIS!\SPX_LNJLH!OP!XSRRSP!PW!IPHR)!

:) 5HRH!H!RSHGJ^HLJMN!OS!LHGfWSRH!PQRH!PW!HLXJUJOHOS!SN!VSNOSNXSI!IWVSRJPRSI!HP!(<r!fWS!GSUS!HVHRSGGHOP!TPUSTSNXP!OS!
XSRRHE!JNLGWJRHIS!NP!VRP\SLXP!H!OPLWTSNXHLJMN!S!SIXWOPI!NSLSIHRJPI!VHRH!gHRHNXJR!H!HWISNLJH!OS!JTVHLXP!NSgHXJUP!IPQRS!
H!SIXHQJGJOHOS!S!SRPIJMN!OPI!IPGPI)!

<) &HNOP!H!S\XRHLLJMN!OS!eRJOPI! JTVGJfWS!OSIXRWLJMN!OS!HRQPRHOPE! JTVPRHIS!HP! XJXWGHR!OH! GJLSN^H!H!PQRJgH!OS!SKSLXWHR!H!
RSVPQPHLJMN!OH!KJNLH!S!OS!LPJOHR!H!VGHNXHLJMN!HXH!fWS!H!TSITH!XScH!SNRHJ^HOP!S!VPJOH!OSISNUPGUSRIS!NPRTHGTSNXS)!

=) *I!HLXJUJOHOSI!S\XRHLXJUHI!SIXHReN!IPTSXJOHI!HP!SIXHQGSLJOP!NH!65&B)!;S!HKSLXHN!HP!XSRRJXPRJP!bJIXMRJLP!OP!&HTJcP!OS!
;HNXJHgP!PW!HPI!eTQJXPI!OS!VRPXSLLJMN!OS!QSNI!OP!VHXRJTPNJP!LWGXWRHG!SIXHI!S\VGPXHLJMNI!OSQSReN!PQXSR!VRSUJHTSNXS!H!
HWXPRJ^HLJMN!OH!&PNISGGSRYH!OS!&WGXWRH)!'IXH!HWXPRJ^HLJMN!VPOSRe!ISR!OSNSgHOH!IS!IWVMN!P!TSNPILHQP!OH!HVRSLJHLJMN!OP!
QSN!OSNXRP!OP!ISW!LPNXPRNP!PW!H!VPIJQGS!HGXSRHLJMN!OP!TSITP)!

,NJ8EG8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*)WNM*SK*(SH[HPMPHTU8*

"!'7&2,/,+51$'/&#'?(&%$/+&'@M4,/&!''

() &PH! IPGJLJXWOS! OS! PQRHI! OS! NPUH! VGHNXHE! HTVGJHLJMN! PW! RSKPRTH! OS! SOJKJLJPI! S\JIXSNXSIE! HLPTVHcHRHIS! H! ISgWJNXS!
OPLWTSNXHLJMNl!

Hk &PVJH!OP!VGHNP!PKJLJHG!HLRSOJXHXJUP!OH!*LXH!OS!*GJcHLJMNI!S!-HIHNXSIE!LHNOP!IS\H!VRSLSVXJUP!ISgWNOP!P!XJVP!OS!PQRHE!
P!LHG!OSQSRe!SIXHR!RSOHLXHOP!H!SILHGH!(l<DD)!

Qk 'ILRJXWRH!5dQGJLH!OS!5RPVJSOHOS!OP!XSRRSPE!KJNLH!PW!SOJKJLJPE!JNILRJXH!NP!-S\JIXRP!OH!5RPVJSOHOS)!!
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Lk &SRXJKJLHOP!OHI!SNXJOHOSI!LPNLSIJPNHRJHI!OPI!ISRUJ^PI!OS!HQHIXSLSTSNXP!OS!HWgHE!IHNSHTSNXP!S!SNSR\YH!SG_LXRJLH!
IPQRS!H!VRSS\JIXSNLJH!OS!OJXPI!ISRUJ^PI!NH!UYH!e!fWS!OSH!KRPNXS!H!KJNLH!S!IPQRS!H!IdH!LHVHLJOHOS!VHRH!HXSNOSR!HI!
NSLSIJOHOSI!OH!NPUH!LPNIXRWLJMN!PW!HLXJUJOHOS!fWS!IS!VRSXSNOS!S\SLWXHR!NSGH)!

Ok 5RP\SLXP! +_LNJLP! VPR! OWVGJLHOPE! PW! XRJVGJLHOPE! IS! IS! XRHXHIS! OS! SOJKJLHLJMN! LHXHGPgHOHE! RSOHLXHOP! LP! LPNXJOP!
SIXHQGSLJOP!NP!*NS\P!%!OH!5HRXS!%!OP!FB8)!
#PI! LHIPI! SN! fWS! H! NPRTH! HVGJLHQGS! NH! XRHTJXHLJMN! OH! IPGJLJXWOS! SIJ\H! H! RSTJIJMN! OP! VRP\SLXP! X_LNJLP! OSNOS! H!
*OTJNJIXRHLJMN!TWNJLJVHG! H! PWXRH! IWVSRJPR! PW! ISLXPRJHG! VHRH! HWXPRJ^HLJMNE! LWHGJKJLHLJMN! PW! JNKPRTSE! P! IPGJLJXHNXS!
OSQSRe!VRSISNXHR!HI!LPVJHI!VRSLJIHI!OP!VRP\SLXP!VHRH!H!IdH!RSTJIJMN!H!OJXHI!*OTJNJIXRHLJMNI)!!

#PI!LHIPI!SN!fWS!IS!IPGJLJXS!LPN!5RP\SLXP!3eIJLPE!VRPLSOSRe!H!VRSISNXHLJMN!OP!5RP\SLXP!OS!'\SLWLJMNE!ISgWNOP!P!
VRPLSOSTSNXP!fWS!TeJI!HOJHNXS!IS!RSLPGGS)!!

4I! VGHNPI! OS! KHLbHOH! OSQSReN! JNLGWYR! H! IPGWLJMN! OS! VGHNXH! QHJ\H! NPI! XSRTPI! RSLPGGJOPI! NP!+YXWGP! %9E! HIY! LPTP!P!
XRHXHTSNXP!OS!VHRSOSI!LSgHI!PW!TSOJHNSJRHI!LHNOP!IS!\SRSN)!

Sk ;S!HI!PQRHI!fWS!IS!IPGJLJXHN!LPTVPRXHN!H!S\SLWLJMN!OS!SILHUHLJMNIE!XSRRHVG_NIE!OSITPNXSE!PW!RSQHJ\S!OS!XSRRHIE!PI!
OPLWTSNXPI!LPTVGSTSNXHRJPI!fWS!IS!RSGHLJPNHN!NPI!HVHRXHOPI!Hk!S!Qk!OP!*RX)8<)!!

Kk &HNOP!VRPLSOHE!SILRJXWRH!OS!THNLPTWNJOHOS!OS!VHXJPI! JNILRJXH!NP!-S\JIXRP!OH!5RPVJSOHOS)!;S!HI! KJNLHI! GJNOSJRHI!
KPISN!OWN!TSITP!VRPVJSXHRJPE!OSQSRe!HLRSOJXHRIS!H!LPNIXJXWLJMN!OWNbH!ISRUJOWTS!RSLYVRPLH!OS!THNLPTWNJOHOS!
OS!VHXJPIE!JRRSNWNLJHQGS!PW!JRRSOJTJQGS!TSNXRSI!SIXSH!SOJKJLHOH!HGgWNbH!OHI!KJNLHIE!IW\SJXH!e!LPNOJLJMN!IWIVSNIJUH!
OS!fWS!IS!HGGSS!LHGfWSRH!OSGHI)!!

0) 5PR!RH^MN!OP!WIPE!VRSISNXHRHIS!H!ISgWJNXS!OPLWTSNXHLJMNl!

Hk 'OJKJLJPI!OS!WIP!NPN! JNOWIXRJHGl!SIXWOP!\WIXJKJLHXJUP!OP!LWTVRJTSNXP!OP!FB8E! RSOHLXHOP!VPR! X_LNJLP!LPTVSXSNXS)!
2STPRJH!HLRSOJXHXJUH!OP!LWTVRJTSNXP!OH!NPRTHXJUH!IPQRS!HLLSIJQJGJOHOS!S!IWVRSIJMN!OS!QHRRSJRHI!HRfWJXSLXMNJLHI)!

Qk 'N!SOJKJLJPI!OS!WIP!JNOWIXRJHGl!VRP\SLXP!+_LNJLP!\WIXJKJLHXJUP!OP!LWTVRJTSNXP!OP!:7GG)!

8) 4!VRP\SLXP!H!fWS!IS!RSKJRS!P!HVHRXHOP!()!Ok!HNXSRJPR!LPNXSRe!PI!OHXPI!VRSLJIPI!VHRH!fWS!LWN!S\HTS!IS!VPJOH!LPTVRPQHR!
IS!HI!PQRHI!fWS!IS!IPGJLJXHN!IS!H\WIXHN!e!RSgWGHTSNXHLJMN!UJ\SNXS)!

&PTP!TYNJTP!P!VRP\SLXP!SIXHRe!JNXSgRHOP!VPGPI!ISgWJNXSI!OPLWTSNXPIl!

- 2STPRJHE! OSILRJXJUH! S! \WIXJKJLHXJUHE! SN! fWS! IS! OSILRJQHN! S! IS! JNOJfWSN! PI! OHXPI! fWS! NPN! VPJOHN! RSVRSISNXHRIS!
NWT_RJLH! S! gRHKJLHTSNXS! NPI! VGHNPI)! $SILRJQJRHNIS! PI! XSTHI! RSGHXJUPI! HPI! H\SNXSI! JNXSRUSNJSNXSIp! PI! OHXPI! OH!
JNKPRTHLJMN!VRSUJHp!H!OSILRJLJMN!OP!VRP\SLXPp!S!HI!VRSIXHLJMNI!OP!SOJKJLJP)!

- *!2STPRJH!&PNIXRWXJUHE!fWS! JNLGWJReE! LPTP!TYNJTPE!H! \WIXJKJLHLJMN! IPQRS!H! IWIXSNXHLJMN!OP!SOJKJLJP)! %NLGWJRHIS!P!
LeGLWGP!OSTPIXRHXJUP!OP!LWTVRJTSNXP!OH!ISgWRJOHOS!SN!LHIP!OS!%NLSNOJP)!

%NLGWJReE!HIY!TSITPE!\WIXJKJLHLJMN!OHI!LPNOJLJMNI!SIJ\JOHI!VPGPI!OJUSRIPI!+YXWGPI!OH!NPRTHXJUH!OP!%45E!HIY!LPTP!OHI!
LPNOJLJMNI! TYNJTHI! OS! bHQJXHQJGJOHOS! RSgWGHOHI! NH! NPRTHXJUH! HWXPNMTJLH! UJ\SNXSE! HI! LPNOJLJMNI! OS! 9JUSNOH!
S\XSRJPRE! IS!_!P!LHIPE!PI!OP!LeGLWGP!OS!IWVSRKJLJSI!SOJKJLHQGSI!S!H\WIXS!HP!OSRSJXP!SOJKJLHXPRJPE!SN!\WIXJKJLHLJMN!OH!
VPIJLJMN!OH!SOJKJLHLJMN!S!OSKJNJLJMN!OH!LPXH!OS!PRJ\S!S!RSKSRSNLJH!VHRH!H!TSOJLJMN!OPI!SOJKJLJPI!PNOS!VRPLSOH)!!

;S!_!P!LHIPE! JNLGWJRe!HI!LPNOJLJMNI!S!\WIXJKJLHLJMNI!OS!HGXWRHI!S!RSLWHOPI!ISgWNOP!H!4ROSNHN^HE!LPN!S\VRSIJMN!IS!
VRPLSOS!OHI!IPGWLJMNI!HOPVXHOHI!VHRH!P!XHVHOP!OS!TSOJHNSJRHI!PW!RSIPGWLJMN!OPI!VRPQGSTHI!fWS!IS!OSRJUSN!OHI!
TSITHI)!!

- 4R^HTSNXP!HVRP\JTHOPE!LPN!UHGPRHLJMN!HVRP\JTHOH!OH!PQRH!VRP\SLXHOH!VPR!LHVYXWGPI)!

- 5GHNP!OS!IJXWHLJMN!H!SILHGH!(l()DDD!IPQRS!H!LHRXPgRHKYH!PKJLJHGE!NP!fWS!IS!S\VRSIS!LGHRHTSNXS!H!IJXWHLJMN!OH!KJNLH!
LPN!RSKSRSNLJH!eI!UYHI!VdQGJLHI!PW!VHRXJLWGHRSI!fWS!GJTJXSN!H!XPXHGJOHOS!OH!LPW^HOH!SN!fWS!SIXSH!IJXWHOH)!!

- 5GHNP!OS!6PLHGJ^HLJMN!H!SILHGH!(l<DDE!NP!fWS!IS!HLPWXHReN!HI!OJIXHNLJHI!OHI!PQRHI!HP!SJ\S!OH!UYH!VdQGJLH!S!H!HNLbWRH!
OSIXHE!HIY!LPTP!H!IdH!RSGHLJMN!LPH!RdH!TeJI!VRM\JTHE!S!JNOJLHRHIS!H!PRJSNXHLJMNE!HI!HGJcHLJMNI!S!RHIHNXSI!PKJLJHJI!S!P!
VSRYTSXRP!OP!VHXJP!OS!LPW^HOHE!LHIP!OS!fWS!IS!XScH!VRSUJIXPE!HIY!LPTP!OJIXHNLJH!HP!QPROP!OH!QSJRHRRdHE!HRQPRSOP!
S\JIXSNXSE!KHRPJI!S!PWXRPI!SGSTSNXPI!OP!OSLPRHOP!WRQHNP)!!

- 5GHNP!OS!,RQHNJ^HLJMNE!RSOS!UJHRJHE!VWNXPI!OS!RSLPGGJOH!OS!HWgHIE!SXL)!

- 4!RSIXP!OP!LPNXJOP!ISRe!P!NSLSIHRJP!VHRH!H!S\VRSIH!S!JNSfWYUPLH!OSKJNJLJMN!OP!LPNXJOP!OH!PQRH!VRP\SLXHOHE!SNXRS!
PWXRPIl!!

()!5GHNP!XPVPgReKJLP!e!TSITH!SILHGH!fWS!P!OS!GPLHGJ^HLJMN!LPN!LWRUHI!OS!NJUSG!LPN!SfWJOJIXHNLJHI!OWN!TSXRPE!NP!
fWS!IS!JNOJfWS!H!SOJKJLHLJMN!S!HRQPRSOP!S\JIXSNXS)!
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0)! 5GHNP! H! SILHGH! TYNJTH! (l()DDD! OHI! LPNIXRWLJMNI! S\JIXSNXSI! NHI! KJNLHI! GJNOSJRHI! LPN! S\VRSIJMN! OPI! OHXPI!
IWKJLJSNXSI!VHRH!VPOSR!HVRSLJHRE!IS!_!P!LHIPE!PI!VPIJQGSI!LPNOJLJPNHNXSI!fWS!VHRH!H!IPGJLJXWOS!VPJOHN!OSRJUHRIS)!

8)!5GHNPI!OS!VGHNXHI!\SRHJIE!VGHNPI!OS!LWQSRXHIE!S!HG^HOPI!S!ISLLJMNIE!H!SILHGH!(l<DE!LPHI!ISLLJMNI!NSLSIHRJHI!VHRH!
H!IdH!LPTVGSXH!JNXSGJ\SNLJHp!SIXHReN!HLPWXHOPI!S!NSGSI!HNPXHRHIS!S!OSXHGGHRHIS!TJNWLJPIHTSNXS!XPOP!LHNXP!IS\H!
NSLSIHRJP!PW!LPNUSNJSNXS!VHRH!KHLJGJXHR!P!ISW!S\HTS!S!LPTVRPQHLJMN!SN!RSGHLJMN!LP!LWTVRJTSNXP!OHI!PROSNHN^HI!
fWS!GGS!IS\HN!HVGJLHQGSI)!!

'N!LHIPI!OS!PQRH!OS!RSKPRTHE!NH!VGHNXH!S!ISLLJMNI!OSQW\HRHISE!SN!XRH^P!LPNXJNWP!NSgRPE!P!fWS!IS!LPNISRUS!PW!
VSRTHNS^Hp!SN!XRH^P!HTHRSGP!P!fWS!OSQH!OSIHVHRSLSRE!S!SN!XRH^PI!OS!LPR!USRTSGGHE!H!PQRH!NPUH)!

:)!%OSNXJKJLHLJMN!OP!X_LNJLP!HWXPR!OP!VRP\SLXP!S!OJRSLLJMN!OS!PQRH)!

<)!&WSIXJPNHRJP!SIXHXYIXJLP!OH!*OTJNJIXRHLJMN!SIXHXHG)!

=)!$SILRJLJMNE!IS!_!P!LHIPE!OHI!gHGSRYHI!IWQXSRReNSHIE!TJNHI!OS!HWgH!PW!VP^PI!fWS!S\JIXSN!NH!KJNLHE!HYNOH!fWS!IS!
HLbSN!HQHNOPNHOPIE!\WNXP!LWN!QPIfWS\P!HLPWXHOP!NP!fWS!IS!S\VRSIS!H!IJXWHLJMNE!LPNKJgWRHLJMN!S!TSOJOHI!OPI!
RSKSRJOPI!HLLJOSNXSI!OP!IWQIPGPE!SN!LHIP!OS!fWS!IS\H!VPIJQGS!LPcSLSGP!NP!TPTSNXP!OH!IPGJLJXWOS)!

Z)!/WIXJKJLHLJMN!SIVSLYKJLH!OS!fWS!P!VRP\SLXP!LWTVRSE!IS!_!P!LHIPE!HI!ISgWJNXSI!VRSILRJLJMNIl!

h!-SISRUH!OS!SIVH^PI!OS!HVHRLHOPJRP)!

h! &PGPLHLJMN! OS! LHJ\HI! OP! LPRRSP! VHRH! H! SNXRSgH! OS! LPRRSIVPNOSNLJH! H! OPTJLJGJP! ISgWNOP! H! NPRTHXJUH!
HVGJLHQGS)!

?)! 'N! NHUSI! JNOWIXRJHJIE! HgeI! fWS! IS! XRHXS! OS! NHUSI! OS! HGTHLSNHTSNXP! JNPLWHIE! OSQSRHIS! HLbSgHR! VRP\SLXP!
X_LNJLP! OS! VPIXH! SN!THRLbH! OH! HLXJUJOHOS! OS! HLPROP! LP! 6"G"E! OSQ_NOPIS! \WIXJKJLHR! HI!TSOJOHI! LPRRSLXPRHI! H!
HOPVXHR!HIY!LPTP!SIVSLJKJLHR!PI!RSIJOWPI!IMGJOPI!S!GYfWJOPI!\SRHOPI!S!P!ISW!IJIXSTH!OS!XRHXHTSNXP)!!

A)!/WIXJKJLHLJMN!OP!LWTVRJTSNXP!OH!NPRTHXJUH!IPQRS!HLLSIJQJGJOHOS!S!IWVRSIJMN!OS!QHRRSJRHI!HRfWJXSLXMNJLHI)!

(D)! 'N! NHUSI! JNOWIXRJHJI! OSQSRHIS! HLbSgHR! VRP\SLXP! \WIXJKJLHXJUP! OS! HLXJUJOHOS! OS! HLPROP! LP! 6"G"E! HIY! LPTP!
SIVSLJKJLHR!PI!RSIJOWPI!IMGJOPI!S!GYfWJOPI!\SRHOPI!S!P!ISW!IJIXSTH!OS!XRHXHTSNXP)!

(()! 'N! SOJKJLHLJMNI! PW! PQRHI! JNLGWYOHI! NHI! ^PNHI! VSNOSNXSI! OS! 5GHNI! 'IVSLJHJI! OS! 5RPXSLLJMNE! HXH! fWS! IS\H!
HVRPQHOP! OSKJNJXJUHTSNXS! P! 5'5E! S! SN! SOJKJLJPI! LHXHGPgHOPIE! ISRe! VRSLSVXJUH! H! VRSISNXHLJMN! OP! RSIWGXHOP! OH!
&PNIWGXH!,RQHNYIXJLH!'IVSLJHGE!*RX)<E!VRSISNXHOH!HNXS!P!MRgHNP!2WNJLJVHG!OS!,RQHNJITP!H!fWSN!LPRRSIVPNOH)!

@!'?($4$#+*/,0#'1&'?(&%$/+&'1$'8%$/5/,0#'$',#,/,&'1*4'&L(*4!'

()!*I!PQRHI!NPN!VPOSReN!OHR! LPTS^P!SN! XHNXP!NPN! IS! XScH!VRSISNXHOP!NP!&PNLSGGP!P!PKJLJP!OS!OJRSLLJMN!S!S\SLWLJMN!OS!
PQRHE!P!5RP\SLXP!OS!'\SLWLJMN!S!P!'IXWOP!OS!;SgWRJOHOS!S!;HdOSE!RSOHLXHOPI!NPI!XSRTPI!S!LPNXJOP!RSgWGHOPI!VPGP!FB8E!PW!
SIXWOP! QeIJLPE! ISgWNOP! VRPLSOHE! S! IS! XScH! LPTVRPQHOP! VPGPI! X_LNJLPI! TWNJLJVHJI! H! LPRRSIVPNOSNLJH! OP! 5RP\SLXP! OS!
'\SLWLJMN!LPH!IPGJLJXWOS!PW!GJLSN^H!LPNLSOJOH)!

0)!*!VRSISNXHLJMN!OP!5RP\SLXP!OS!'\SLWLJMN!OSIVPJI!OP!PWXPRgHTSNXP!OH!IPGJLJXWOS!PW!GJLSN^H!OS!PQRHI!OSQSRe!HLPTVHcHR!
WNbH!LPVJH!OSIXH)!

,NJ8EA8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*SK*,PJHXHSMSK*-QMIH[HPMSM8**

&PH!IPGJLJXWOS!OS!*LXJUJOHOS!&GHIJKJLHOH!HLPTVHcHRHIS!H!ISgWJNXS!OPLWTSNXHLJMNl!

Hk >PXPLPVJH!OP!OPLWTSNXP!fWS!\WIXJKJfWS!H!VPISIJMN!OP!GPLHG)!5RPVJSOHOS!PW!HGWgWSR)!!

Qk >PXPLPVJH!OH!GJLSN^H!OS!VRJTSJRH!PLWVHLJMN!PW!OHXPI!OP!VRPTPXPR!S!HNP!OS!LPNIXRWLJMN!SN!SOJKJLHLJMNI!S\JIXSNXSI)!

Lk 'N!LHIP!OS!ISR!TPOJKJLHLJMN!OS!WIP!S\JIXSNXSE!KPXPLPVJH!OHI!GJLSN^HI!OS!HLXJUJOHOS!S!HVSRXWRH!fWS!HWXPRJ^HRPN!P!TSITPE!
PW!OHXPI!OP!ISW!XJXWGHR!S!HNP!OS!JNJLJP!OH!HLXJUJOHOS!VRSS\JIXSNXS)!

Ok #PTS!S!OJRSLLJMN!OP!5RSIJOSNXS!OH!&PTWNJOHOS!OS!5RPVJSXHRJPI!OP!SOJKJLJPE!S!OPI!SOJKJLJPI! GJNOSJRPIE!PW! RSGHLJMN!OPI!
USLJcPI!JNTSOJHXPI!PW!TeJI!VRM\JTPI)!

Sk &SRXJKJLHLJMN!S\VSOJOH!VPR! KHLWGXHXJUP!LPTVSXSNXS!HLRSOJXHXJUH!OS!fWS!P!SOJKJLJP!_!HVXP!VHRH!P!NPUP!WIPE! LPNKPRTS!e!
NPRTHXJUH!HVGJLHQGS!SN!KWNLJMN!OP!TSITP!S!LPN!SIVSLJHG!RSKSRSNLJH!HP!LWTVRJTSNXP!OHI!LPNOJLJMNI!OS!SIXHQJGJOHOS!S!
JGGHTSNXP!X_RTJLP!S!HLdIXJLPE!VRSLJIHI!VHRH!P!WIP!VRSXSNOJOP)!

Kk 'IXWOP!\WIXJKJLHXJUP!OP!LWTVRJTSNXP!OHI!LPNOJLJMNI!OS!HLLSIJQJGJOHOSE!HI!4ROSNHN^HI!2WNJLJVHJIE!S!P!FB8E!PW!P!:7GGE!IS!_!
P!LHIPE!RSOHLXHOP!VPR!X_LNJLP!LPTVSXSNXS!S!UJIHOP!NP!LPGS\JP!LPRRSIVPNOSNXS)!
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gk 2STPRJH!OH!*LXJUJOHOS!&GHIJKJLHOH!fWS!IS!VRSXSNOS!jXRSI!S\STVGHRSIkE!NH!fWS!IS!OSILRJQH!LPH!OSQJOH!S\XSNIJMN!S!OSXHGGS!
H! NHXWRS^H! OH! HLXJUJOHOSE! S! IS! JNOJfWS! H! VPIJQGS! RSVSRLWIJMN! IPQRS! P! TSOJP! HTQJSNXS! S! PI! IJIXSTHI! LPRRSLXPRSI! H!
JNLPRVPRHRE!LPH!S\VRSIJMN!OP!ISW!gRHP!OS!SKJLHLJH!S!gHRHNXYH!OS!ISgWRJOHOS!bH!OS!UJR!KJRTHOH!VPR!X_LNJLP!LPTVSXSNXS!S!
LP!UJIHOP!OP!LPGS\JP!PKJLJHG)!!

bk 'N!LHIP!OS!NSLSIJXHR!THfWJNHRJHE!5RP\SLXP!+_LNJLP!OH!*LXJUJOHOS!jXRSI!S\STVGHRSIkE!PW!2STPRJH!OS!%NIXHGHLJMNI!NP!LHIP!
OS! JNIXHGHLJMNI! OS! VSfWSNH! SNXJOHOSE! RSOHLXHOPI! VPR! X_LNJLP! LPTVSXSNXS! S! UJIHOPI! VPGP! LPGS\JP! VRPKSIJPNHG!
LPRRSIVPNOSNXSE!NP!fWS!IS!JNLGdH!H!OSILRJLJMN!OSXHGGHOH!OH!HLXJUJOHOS!S!TSOJOHI!LPRRSLXPRHI!H!JNLPRVPRHRE!HIY!LPTP!HI!
JNIXHGHLJMNI! NSLSIHRJHI! VHRH! P! OSISNUPGUSTSNXP! OH! TSITHE! OSQSNOP! KJgWRHR! HI! LHRHLXSRYIXJLHI! X_LNJLHI! OPI! ISWI!
OJIXJNXPI!SGSTSNXPIE!LPN!JNOJLHLJMN!OH!VPXSNLJH!OH!THfWJNHRJH!H!WXJGJ^HRE!S\VRSIHOH!SN!&9E!SN!LHIP!OS!TPXPRSIE!PW!SN!
|}!NPWXRPI!LHIPI)!!

Jk ;S!IPN!NSLSIHRJHI!PQRHIE!4KJLJPI!OS!$JRSLLJMNI!OS!4QRH)!

,NJ8E:8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*SK*,PJHXHSMSK*!UOPRM8*

&PH!IPGJLJXWOS!OS!*LXJUJOHOS!%NPLWH!HLPTVHcHRHIS!H!ISgWJNXS!OPLWTSNXHLJMNl!

Hk >PXPLPVJH!OP!OPLWTSNXP!fWS!\WIXJKJfWS!H!VPISIJMN!OP!GPLHG)!5RPVJSOHOS!PW!HGWgWSR)!!

Qk >PXPLPVJH!OH!VRJTSJRH!PLWVHLJMN!PW!OHXPI!OP!VRPTPXPR!S!HNP!OS!LPNIXRWLJMN!SN!SOJKJLHLJMNI!S\JIXSNXSI)!!

Lk 'N!LHIP!OS!ISR!TPOJKJLHLJMN!OS!WIP!S\JIXSNXSE!KPXPLPVJH!OH!HWXPRJ^HLJMN!PW!GJLSN^H!OH!HLXJUJOHOS!S\JIXSNXS)!

Ok &SRXJKJLHLJMN!S\VSOJOH!VPR! KHLWGXHXJUP!LPTVSXSNXS!HLRSOJXHXJUH!OS!fWS!P!SOJKJLJP!_!HVXP!VHRH!P!NPUP!WIPE!LPNKPRTS!e!
NPRTHXJUH!HVGJLHQGS!SN!KWNLJMN!OP!TSITP!S!LPN!SIVSLJHG!RSKSRSNLJH!HP!LWTVRJTSNXP!OHI!LPNOJLJMNI!OS!SIXHQJGJOHOS!S!
JGGHTSNXP!X_RTJLP!S!HLdIXJLPE!VRSLJIHI!VHRH!P!WIP!VRSXSNOJOP)!

Sk 'N! LHIP! OS! NSLSIJXHR! THfWJNHRJHE! 2STPRJH! OSILRJXJUH! OH! HLXJUJOHOS! S! OHI! JNIXHGHLJMNI! NSLSIHRJHI! VHRH! P!
OSISNUPGUSTSNXP!OH!TSITHE!OSQSNOP!KJgWRHR!HI!LHRHLXSRYIXJLHI!X_LNJLHI!OPI!ISWI!OJIXJNXPI!SGSTSNXPIE!LPN!JNOJLHLJMN!
OH!VPXSNLJH!OH!THfWJNHRJH!H!WXJGJ^HRE!S\VRSIHOH!SN!&9E!SN!LHIP!OS!TPXPRSIE!PW!SN!|}!NPWXRPI!LHIPI)!CH!OS!UJR!KJRTHOH!
VPR!X_LNJLP!LPTVSXSNXS!S!LP!UJIHOP!OP!LPGS\JP!PKJLJHG)!!

Kk #P! LHIP! OS! HLXJUJOHOSI! IWILSVXJQGSI! OS! \SRHR! TPGSIXJHI! VPR! RWYOPIE! 'IXWOP! \WIXJKJLHXJUP! IPQRS! P! LWTVRJTSNXP! OHI!
LPNOJLJMNI!OS!HLLSIJQJGJOHOSE!HI!4ROSNHN^HI!2WNJLJVHJI!S!P!FB8)!

gk ;S!IPN!NSLSIHRJHI!PQRHIE!4KJLJPI!OS!$JRSLLJMNI!OS!4QRH)!

,NJ8E;8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*SK*%K[ONLM*-OLKNPHMQ8**

&PH!IPGJLJXWOS!OS!JTVGHNXHLJMN!PW!RSKPRTH!LPTSRLJHGE!HLPTVHcHRHIS!H!ISgWJNXS!OPLWTSNXHLJMNl!

Hk >PXPLPVJH!OP!OPLWTSNXP!fWS!\WIXJKJfWS!H!VPISIJMN!OP!GPLHG)!5RPVJSOHOS!PW!HGWgWSR)!

Qk >PXPLPVJH!OH!VRJTSJRH!PLWVHLJMN!PW!OHXPI!OP!VRPTPXPR!S!HNP!OS!LPNIXRWLJMN!SN!SOJKJLHLJMNI!S\JIXSNXSI)!

Lk $PLWTSNXPI!LPRRSIVPNOSNXSI!e!HLXJUJOHOS!j6JLSN^H!OS!HLXJUJOHOSk)!

Ok ;S!NPN!bHJ!HLXJUJOHOS!JNOWIXRJHGl!SIXWOP!\WIXJKJLHXJUP!OP!LWTVRJTSNXP!OH!D&()*+,-*'1$'G#/$#1,&4E!RSOHLXHOP!VPR!X_LNJLP!
LPTVSXSNXS!S!UJIHOP!NP!LPGS\JP!LPRRSIVPNOSNXS)!

Sk ;S!bPWQSIS!HLXJUJOHOS!JNOWIXRJHGl!5RP\SLXP!+_LNJLP!\WIXJKJLHXJUP!OP!LWTVRJTSNXP!OP!:7GG)!

Kk ;S!H!HLXJUJOHOS!SIJ\JIS!IHYOHI!OS!KWTSIE!LSRXJKJLHLJMN!S\VSOJOH!VPR!KHLWGXHXJUP!LPTVSXSNXS!HLRSOJXHXJUH!OS!fWS!P! GPLHG!
LPNXH!jPW!SIXe!VRSUJIXH!NP!VRP\SLXPk!LPN!LbSTJNSH!HXH!LWQSRXH!NPI!XSRTPI!SIJ\JOPI!VPGH!#PRTHXJUH!,RQHNYIXJLH)!!

gk 'N!GPLHJI!IJXWHOPI!SN!eTQJXPI!JNLGWYOPI!NHI!^PNHI!VSNOSNXSI!OS!5GHNI!'IVSLJHJI!OS!5RPXSLLJMNE!HXH!fWS!IS\H!HVRPQHOP!
OSKJNJXJUHTSNXS!P!5'5E!S!SN!SOJKJLJPI!LHXHGPgHOPIE!ISRe!VRSLSVXJUH!H!VRSISNXHLJMN!OP!RSIWGXHOP!OH!&PNIWGXH!,RQHNYIXJLH!
'IVSLJHGE!*RX)<E!VRSISNXHOH!HNXS!P!MRgHNP!2WNJLJVHG!OS!,RQHNJITP!H!fWSN!LPRRSIVPNOH)!

bk /WIXJKJLHLJMN!OHI!LPNOJLJMNI!HVGJLHQGSI!OS!HLLSIJQJGJOHOSE!OHI!4ROSNHN^HI!2WNJLJVHJI!S!OP!FB8)!

Jk 5RP\SLXP!+_LNJLP!VPR!OWVGJLHOPE!PW!XRJVGJLHOPE!IS!IS!XRHXHIS!OS!SOJKJLHLJMN!LHXHGPgHOH)!!

sk 'IXWOP!OS!;SgWRJOHOS!S!;HdOS)!

tk 4KJLJPI!OS!$JRSLLJMNI!OS!4QRH)!

,NJ8@e8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*SK*CNdMI*$ONNK8*

()!&PH!IPGJLJXWOS!VHRH!H!JNIXHGHLJMN!OS!WIP!OS!gRdHIhXPRRS!NH!LPNIXRWLJMNE!HLPTVHcHRHNIS!PI!ISgWJNXSI!OPLWTSNXPIl!
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Hk >PXPLPVJH!OH!GJLSN^H!OS!PQRH!THJPR!e!fWS!IJRUS)!

Qk 5GHNP!OS! GPLHGJ^HLJMN!OH!gRdHE!SILHGH!(l<DDE!LPHI!eRSHI!OS!UHRRJOP!OH!VGWTHE!HIJNHOP!VPGP!X_LNJLP!OJRSLXPR!OHI!PQRHIE!
UJIHOP!VPGP!LPGS\JP!LPRRSIVPNOSNXS)!

Lk 5RP\SLXP!OS!%NIXHGHLJMN!IWQILRJXP!VPR!X_LNJLP!LPTVSXSNXS!S!UJIHOP!VPGP!LPGS\JP!VRPKSIJPNHG!LPRRSIVPNOSNXSE!LP!LPNXJOP!
TYNJTP! RSgWGHOP! NP! HNS\P! GG' 1*' GBF' i=G8Z"8=ZVy! HVRPQHOH! VPR! :C' \TXfVggTQ' 1$' Vd' 1$' %5]&E! PW! NPRTH! fWS! P!
IWQIXJXdH)!

Ok /WIXJKJLHLJMN! PW! LSRXJKJLHLJMN! S\VSOJOH! VPGH! LPTVHcYH! HISgWRHOPRH! HLRSOJXHXJUH! OS! fWS! H! STVRSIH! HWXPRJ^HOH! VPGH!
LPTWNJOHOS!HWXMNPTH!LPTP!JNIXHGHOPRH!S!LPNISRUHOPRH!OH!gRdH!XSN!LWQSRXH!H!IdH!RSIVPNIHQJGJOHOS!LJUJG!VPGH!LPNXYH!
TYNJTH!fWS!VRSU_!P!HRX)!=!OP!LJXHOP!:C'\TXfVggTQ'1$'Vd'1$'%5]&E!PW!NPRTH!fWS!P!IWQIXJXdH)!#P!LHIP!OS!fWS!H!gRdH!IS!
JNIXHGS! SN! XSRRSPI! OS! VRPVJSOHOS!TWNJLJVHGE! SIJ\JRHIS! HOSTHJI! P! LJXHOP! ISgWRP!OS! RSIVPNIHQJGJOHOS! LJUJG! RSIVSLXP! OP!
WIWHRJP!OH!gRdH)!

Sk 'IXHQG_LSIS!LPN!LHReLXSR!\SRHG!fWS!P!LHRRP!OP!fWS!LPGgH!P!gHNLbP!OH!gRdH!NPN!S\LSOH!H!eRSH!OP!IPHR!OH!PQRH)!;S!H!eRSH!
OS! KWNLJPNHTSNXP!OP!QRH^P!S\LSOSIS!P!SIVH^P!HLPWXHOP!VPGP!UHGP!OHI!PQRHIE!OSQSRe! KHLSRIS! LPNIXHR!NH!IPGJLJXWOS! E!
LPHI!VRSUSNLJMNI!OP!LHIPE! XSNOP!SIVSLJHG!LPJOHOP!LPI!VPIJQGSI!LPNXHLXPI!LPN! GJcHI!OS!LPNOWLJMN!OS!SGSLXRJLJOHOS)!'N!
XPOPI!SIXSI!LHIPI!S!SIVSLJHGTSNXS!LHNOP!IS!JNIXHGS!SN!XSRRSPI!TWNJLJVHJI!P!PWXPRgHTSNXP!PW!OSNSgHLJMN!OH!IPGJLJXWOS!
ISRe!KHLWGXHOS!OJILRSLJPNHG!OH!&PRVPRHLJMN)!!

0)!,NbH!US^! JNIXHGHOH!H!BRdHE!OSQSRe!VRSISNXHRIS!&SRXJKJLHLJMN!S\VSOJOH!VPR! X_LNJLP!LPTVSXSNXS!OH!STVRSIH! JNIXHGHOPRH!
HWXPRJ^HOH!RSIVPNIHQGS!OH!TPNXH\S!S!UJIHOH!VPGP!LPGS\JP!VRPKSIJPNHG!LPRRSIVPNOSNXSE!NP!fWS!IS!HLRSOJXS!P!VSRKSLXP!SIXHOP!
OH!JNIXHGHLJMNE!ISgWRJOHOS!S!KWNLJPNHTSNXP!OH!gRdH!NPI!XSRTPI!OP!TPOSGP!SIXHQGSLJOP!VHRH!gRdHI!XPRRS!OSITPNXHQGSI!VHRH!
PQRHI! PW! PWXRHI! HVGJLHLJMNI! OP! HNS\P!9! OH! GFB'=G8Z"8=ZT' *I(&L*1*'I&(' :C' \TXfVggTQ' 1$' Vd' 1$' %5]&E! PW! NPRTH!fWS!P!
IWQIXJXdH)!

,NJ8@68 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*SK*SKNNHWM8**

() &PH!IPGJLJXWOS!VHRH!OSTPGJLJMNI!S!OSRRJQHI!OS!LPNIXRWLJMNI!HLPTVHcHRHNIS!PI!ISgWJNXSI!OPLWTSNXPIl!

Hk 'ILRJXWRH!5dQGJLH!OS!5RPVJSOHOS!OP!SOJKJLJP!JNILRJXH!NP!-S\JIXRP!OH!5RPVJSOHOS)!!

Qk -SVPRXH\S!KPXPgReKJLH!OP!SOJKJLJPE!IWQILRJXH!VPGP!IPGJLJXHNXS!PW!P!X_LNJLP!RSOHLXPR!OP!5RP\SLXP)!

Lk 5RP\SLXP!+_LNJLP!VPR!OWVGJLHOPE!PW!XRJVGJLHOPE!IS!IS!XRHXHIS!OS!SOJKJLHLJMN!LHXHGPgHOH)!!

Ok 'IXWOP!OS!;SgWRJOHOS!S!;HdOS)!

Sk 4KJLJP!OS!$JRSLLJMN!OHI!PQRHI)!!

Kk &HNOP! IS! XRHXS! OS! OSITPNXH\S! XPXHG! PW! OH! KHLbHOH! OS! SOJKJLJPI! JNLGWYOPI! NP! &HXeGPgP! OP! %45E! LWTVRJRHNISE!
HOSTHJIE!HI!SIVSLYKJLHI!IPQRS!VRPXSLLJMN!OS!OJXP!VHXRJTPNJP)!

gk -WYNH! JNTJNSNXS)! 5RSUJH! LPTVRPQHLJMN! VPGPI! ;SRUJ^PI! +_LNJLPI! VPOSRe! VRPLSOSRIS! e! OSRRJQH! JNTSOJHXH! ISN!
VRS\WY^P!OH!IPGJLJXWOS!LPRRSIVPNOSNXS)!

0) 5HRH!H!OSTPGJLJMN!OS!SOJKJLHLJMNI!SN!IPGP!OS!NdLGSP!RWRHG!ISRe!NSLSIHRJP!\WIXJKJLHR!NP!VRP\SLXP!H!IdH!VRPLSOSNLJH)!

,NJ8@=8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*SK*HUIJMQMPHTUI*SK*$KQKPOLRUHPMPHTU8**

()!&PH!IPGJLJXWOS!VHRH!JNIXHGHLJMNI!OS!XSGSLPTWNJLHLJMNE!HLPTVHcHRHNIS!PI!ISgWJNXSI!OPLWTSNXPIl!

- 5RP\SLXP!PW!VRP\SLXPI!X_LNJLPI!OHI!PQRHI!S!JNIXHGHLJMNI!LPTVGSTSNXHRJHI!NSLSIHRJHI!VHRH!RSHGJ^HR!H!JNIXHGHLJMN!OS!
XSGSLPTWNJLHLJMN!IPGJLJXHOHE!HIJNHOPI!VPR!X_LNJLPI!LPTVSXSNXSI)!

- 'IXWOP! \WIXJKJLHXJUP! IPQRS! P! LWTVRJTSNXP! OH! NPRTHXJUH! IPQRS! LPNXHTJNHLJMN! HLdIXJLH! S! UJQRHLJMNI! OHI! PQRHI! S!
JNIXHGHLJMNI!LPTVGSTSNXHRJHI)!

- 4KJLJP! X_LNJLP! OS! OJRSLLJMN! OS! PQRHE! OHI! PQRHI! S! JNIXHGHLJMNI! LPTVGSTSNXHRJHI! NSLSIHRJHIE! HIJNHOP! VPR! X_LNJLP!
LPTVSXSNXS)!

0)!#P!VRP\SLXP!X_LNJLP!OSQSRHIS!JNLGWYRE!LHNOP!TSNPIE!H!ISgWJNXS!OPLWTSNXHLJMNl!

Hk 2STPRJH!PW!TSTPRJHI!OH!XPXHGJOHOS!OHI!PQRHI!S!JNIXHGHLJMNI!LPTVGSTSNXHRJHI)!

Qk 2STPRJH!OH!HLXJUJOHOS!PNOS!IS!OSILRJQH!LPN!IWKJLJSNXS!HTVGJXWOS!P!LPN\WNXP!OH!HLXJUJOHOS!IPGJLJXHOH)!
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Lk 'IXWOP!OS! JTVHLXP!VPGH!VRPOWLJMN!OS!RWYOPI!S!UJQRHLJMNI!PW!VPGH!S\VWGIJMN!OS!HR!fWSNXS!PW!UJLJHOP!NHI!PQRHI!S!
JNIXHGHLJMNI! LPTVGSTSNXHRJHI)! &PN! S\VRSIJMNE! IS! VRPLSOSE! OH! \WIXJKJLHLJMN! OHI! TSOJOHI! LPRRSLXPRHI! fWS! ISReN!
HVGJLHOHIE!LPN!JNOJLHLJMN!OP!gRHP!OS!SKJLHLJH!VRSUJIXP)!

8) *NXSI! OH! VPIXH! SN! KWNLJPNHTSNXPE! OSQSRe! HLPTVHcHRIS! OPI! LPRRSIVPNOSNXSI! LSRXJKJLHOPI! OS! KJNHG! OHI! PQRHI! S!
JNIXHGHLJMNI!LPTVGSTSNXHRJHI!HWXPRJ^HOHI)!

,NJ8@E8 +OPRLKUJMPHTU*SM*IOQHPHJRSK*SK*QHPKUYM*SK*OWNMI*LKUONKI8**

() +MOHGHI!IPGJLJXWOSI!IPQRS!PQRHI!TSNPRSI!OSQSReN!HLPTVHcHR!H!OPLWTSNXHLJMN!LPTdN!VHRH!XMOPGPI!VRPLSOSTSNXPI!OP!
*RX)88E! LPH! S\LSVLJMN!OP! HVHRXHOP!SkE! KPXPgRHKYHIE! fWS! IM! ISReN!NSLSIHRJHI! VHRH!PQRHI!PW! HLXJUJOHOSI!fWS! HKSLXSN!PW!
IS\HN!UJIJQGSI!OSNOS!H!UYH!VdQGJLH!PW!SIVH^P!GJQRS!VdQGJLP!PW!VRJUHOP)!

0) 'N!XPOP!LHIPE!XPOH!H!OPLWTSNXHLJMN!VRSISNXHRHIS!VPR!OWVGJLHOP)!

8) 'N!PQRHI!OS!RSKPRTHl!

Hk 5GHNP!H!SILHGH!(a(DDE!OS!VGHNXH!IJNHGHNOP!SN!USRTSGGP!P!fWS!IS!LPNIXRdS!S!SN!HTHRSGP!P!fWS!IS!OSRRJQH)!

Qk #HI!PQRHI!OS! RSKPRTH!OS! GPLHJI! RSfWJRJRHIS! XHT_N!VGHNP!OH! KHLbHOH! S!WNbH! ISLLJMN!LPN!S\VRSIJMN!OH!HGXWRH!
GJQRS)!

Lk #HI!PQRHI!fWS!HKSLXSN!e!KHLbHOH!OPI!SOJKJLJPI!OSQSRHIS!VRSISNXHR!VGHNP!OH!TSITH)!

:) &HNOP!IS\H!NSLSIHRJP!LPGPLHR!SIXHOHI!SN!KHLbHOHE!VRSISNXHRHIS!XHT_N!LSRXJKJLHOP!OS!HRfWJXSLXP!IWVSRJPR!PW!HRfWJXSLXP!
X_LNJLP!NP!fWS!IS!JNOJfWS!fWS!H!LPGPLHLJMN!KHJIS!QHJ\P!H!IdH!OJRSLLJMN!S!fWS!RSdNS!HI!OSQJOHI!LPNOJLJMNI!OS!ISgWRJOHOS!
WNbH!US^!JNIXHGHOPE!HLPTVHcHOP!OS!PR^HTSNXP!OSXHGGHOP)!

<) #PI!IWVPIXPI!RSgWGHOPI!H!LPNXJNWHLJMN!RSfWJRJRHIS!HOSTHJIE!LHNOP!HIY! IS! JNOJLHE! RSIVSLXJUHTSNXS!LPHI! GSXRHI!5!S!$E!P!
ISgWJNXSl!

- 5RSISNXHLJMN!OS!VRP\SLXP!KJRTHOP!VPR!KHLWGXHXJUP!LPTVSXSNXS!S!UJIHOP!VPGP!&PGS\JP!5RPKSIJPNHG!RSIVSLXJUP!j5k)!

- $JRSLLJMN! KHLWGXHXJUH! \WIXJKJLHOH!TSOJHNXS! KPGGH!OS!OJRSLLJMN! UJIHOH!VPGP! LPRRSIVPNOSNXS!&PGS\JP!5RPKSIJPNHG!
j$k)!!

=) 4QRHI!fWS!IS!RSHGJLSN!NH!UYH!VdQGJLH!RSGHLJPNHOHI!LPH!SOJKJLHLJMN!LPNXJgWH)!

Hk &PNIXRWLJMN!PW!RSVHRHLJMN!OS!UHPI!NHI!QSJRHRRdHIE!HIY!LPTP!H!IdH!IWVRSIJMN)!

Qk &PGPLHLJMN!OS!RMXWGPIE!QHNOSJRHI!S!HNWNLJPI!GWTJNPIPI)!

Lk &PGPLHLJMN!OS! HNWNLJPI! HgeI!PI! IJXWHOPI! IPQRS! H! LWQSRXH!OPI! SOJKJLJPIE! fWS!SIXHReN! IW\SJXPI! H! IPGJLJXWOS!OS!
PQRHI!THJPRSI)!

Ok &PGPLHLJMN!OS!XPGOPI!NHI!VGHNXHI!QHJ\HI!OS!KHLbHOH!e!UYH!VdQGJLH)!

Z) 4QRHI!HW\JGJHRSI!OH!LPNIXRWLJMN)!

Hk 'IXHQGSLSTSNXP!OS!UHGPI!OS!PQRHI)!

Qk -SHGJ^HLJMN!OS!XRHQHGGPI!OS!NJUSGHLJMN!fWS!NPN!HGXSRSN!SN!TeJI!OS!WN!TSXRP!HI!LPXHI!NHXWRHJI!OP!XSRRSPE!NHGgdN!
VWNXPE!NJN!XScHN!RSGSUHNLJH!PW!XRHNILSNOSNLJH!H!SKSLXPI!OS!TSOJLJMN!OHI!HGXWRHI!RSgWGHOPRHI!OP!SOJKJLJP)!

Lk &PNIXRWLJMN!PW!JNIXHGHLJMN!OS!QHRRHLHI!VRPUJIJPNHJI!OS!PQRH)!!

?) 5SfWSNHI!PQRHI!OS!RSVHRHLJMNE!TPOJKJLHLJMN!PW!HOJHTSNXP!OS!SOJKJLJPI)!

Hk '\SLWLJMN! OS! PQRHI! JNXSRJPRSI! SN! GPLHJI! NPN! OSIXJNHOPI! H! UJUSNOHI! fWS! NPN! TPOJKJfWSN! H! IdH! SIXRWXWRH! S!
TSGGPRSN!HI!LPNOJLJMNI!OS!bJ\JSNS!S!SIX_XJLH)!

Qk -SVHRHLJMN!NPN!SIXRWXWRHG!OS!LWQSRXHIE!SN!IWVSRKJLJS!TSNPR!OP!<DrE!S!H^PXSHI)!

Lk 5JNXWRH!S!RSVHRHLJMN!OS!KHLbHOHI)!

Ok &PGPLHLJMN!OS!VPRXHI!S!VSRIJHNHI!SN!HQSRXWRHI!PW!PLPI)!

Sk &PGPLHLJMN!OS!RSJ\HI)!

Kk &PNIXRWLJMNE!RSVHRHLJMN!PW!IWQIXJXWLJMN!OS!XWQPI!OS!JNIXHGHLJMNIE!OSIHWgWSI!S!LGPHLHI)!

gk -SVPIJLJMN!OS!SGSTSNXPI!HGXSRHOPI!VPR!HLLJOSNXS!PW!OSXSRJPRP!OS!KHLbHOHI!j$k)!!

A) 4QRHI!SN!IPHRSI!PW!VHXJPI)!
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Hk 'IXHQGSLSTSNXP!OS!UHGPI!PW!LSRLHI!OSKJNJXJUHIE!fWS!NPN!IS\HN!OS!KeQRJLH)!

Qk +RHQHGGPI!OS!NJUSGHLJMN!NP!LPNXPRNP!OP!SOJKJLJP!LPNIXRWYOPE!ISTVRS!fWS!NPN!IS!VRPOW^HN!UHRJHLJMNI!SN!TeJI!OS!WN!
TSXRP!j(k!IPQRS!P!NJUSG!NHXWRHG!OP!XSRRSPE!VPR!RJQH!PW!OSQHJ\P!OP!TSITP!j5!S!$k)!

Lk >PRTHLJMN!OS!\HROYNI!VRJUHOPI!LPTVGSTSNXHRJPI!e!SOJKJLHLJMN!OH!VHRLSGHE!fWS!IPN!SIJ\JQGSI!NH!IPGJLJXWOS!PW!GJLSN^H)!

Ok +HGH!OS!eRQPRSI!OS!TeJI!OS!ISISNXH!j=Dk!LSNXYTSXRPI!OS!LJRLWNKSRSNLJH)!

,NJ8@@8 +OPRLKUJMPHTU*M*VNKIKUJMN*UOI*PMIOI*SK*JNMUILHIHTU*SK*QHPKUYM*RNWMUZIJHPM*KU*XH_ON8*

() &PTWNJLHLJMN! NP! TPOSGP! SIXHQGSLJOP! VPGH! *OTJNJIXRHLJMN! TWNJLJVHGE! OSQJOHTSNXS! LWTVRJTSNXHOP! S! HIJNHOP! VPGP!
HNXJgP!S!P!NPUP!XJXWGHR!OH!GJLSN^HE!LP!LPRRSIVPNOSNXS!RSLJQP!HLRSOJXHXJUP!OP!VHgP!OHI!XH\HI!fWS!VRPLSOHN)!

0) >PXPLPVJH!OP!$#%!OP!HNXJgP!S!OP!NPUP!XJXWGHR!fWS!HIJNH!H!LPTWNJLHLJMN)!'N!LHIP!OS!VSRIPHI!\WRYOJLHIE!KPXPLPVJH!OP!$#%!
OPI!RSVRSISNXHNXSI!fWS!KJRTHN!H!LPTWNJLHLJMN!S!LRSOSNLJHJI!OH!IdH!RSVRSISNXHLJMN)!

8) >PXPLPVJH!OH!GJLSN^H!WRQHNYIXJLH!PW!OHXPI!fWS!VSRTJXHN!H!IdH!JOSNXJKJLHLJMN!VPGH!*OTJNJIXRHLJMN!TWNJLJVHG)!

$2$&1)*!!!8*-)"+!-!."#*(#/(-!,!#*+(*(1('("$)#*,%D&()1.5!-)#8*

,NJ8@>8 #OQHPHJRSKI*SK*1HPKUYM*'RUHPHVMQ8*

() &HGfWSRH! JNXSRUSNLJMN!VRP\SLXHOH!S!SN!\SRHG! LHGfWSRH! XJVP!OS!PQRH!H! RSHGJ^HR! IPQRS!HfWSGSI!SGSTSNXPI!HRfWSPGM\JLPI!
LHXHGPgHOPI! VPR! SIXS! 5GHN! S! fWS! HISTHOS! SIXSHN! JNLGWYOPI! NP! &HXeGPgP! OP! 5HXRJTPNJP! LWGXWRHG! OS! BHGJLJHE! fWS! GSUS!
HVHRSGGHOH!WN!VRPLSIP!OS!RSTPLJMN!OS!XSRRHI!PW!SILHUHLJMNE!VRSLJIHRe!VRSLSVXJUHTSNXSE!HOSTHJI!OH!H!LPRRSIVPNOSNXS!
IPGJLJXWOS!PW!GJLSN^H!TWNJLJVHGE!H!RSHGJ^HLJMN!OH!PVPRXWNH!JNXSRUSNLJMN!HRfWSPGM\JLHE!OJIXJNgWYNOPIS!OPWI!IWVPIXPIl!

H) 4QRHI! OS! TPUSTSNXPI! OS! XSRRHI! fWS! LPTVRSNOHN! TeJI! OP! :Dr! OH! IWVSRKJLJS! OP! IPHR)! ;SRe! VRSLSVXJUH! H!
VRSISNXHLJMN!OWN!VRP\SLXP!OS!JNXSRUSNLJMN!HRfWSPGM\JLHE!IWQILRJXP!VPR!WNabH!HRfWSMGPgPaHE!fWS!OSQSRe!OSIScHR!
WNbH! VRJTSJRH! KHIS! OS! HVSRXWRH! OS! LHXHI! OS! IPNOH\S! PW! HVSRXWRH!THNWHG! LPN!TSXPOPGP\YH! S! OPLWTSNXHLJMN!
HRfWSPGM\JLH! OSXHGGHOH! OS! gHQJHIE! ^HVHXHI! PW! PWXRHI! RSTPLJMNIE! LPNIJOSRHNOP! WNbH!TPIXRH\S! RSVRSISNXHXJUHE!
LWHNXJXHXJUH!S!LWHGJXHXJUHTSNXSE!OH!XPXHGJOHOS!OH!eRSH!H!RSTS\SR)!-SHGJ^HRHIS!WNbH!OPLWTSNXHLJMN!SIXRHXJgReKJLHE!
LPN!SIXHQGSLSTSNXP!OS!RSGHLJMNI!SNXRS!PI!OJKSRSNXSI!NJUSJI!S!HOSLWHOH!OPLWTSNXHLJMN!OPI!RSIXPI!fWS!HVHRS^HN)!

Q) -SIXP!OHI!PQRHI!fWS!GSUSN!HVHRSGGHOHI!TPUSTSNXPI!PW!RSTPLJMNI!OS!XSRRHI)!!

0) 'IXHQG_LSIS! LPTP!LHWXSGH!OS!VRPXSLLJMN!P! LPNXRPG! HRfWSPGM\JLP!OHI! RSTPLJMNIE! SILHUHI!S!TPUSTSNXPI!OS! XSRRH!fWS!
NPN! IWVSRSN! P! :Dr! OH! IWVSRKJLJS! OP! IPHR! S! fWS! NPN! IS! HXPVSN! LPTVRSNOJOHI! NPI! IWVPIXPI! SIXHQGSLJOPI! NP! VWNXP!
HNXSRJPRE! LPNIJIXSNXS! H! IWVSRUJIJMN! nJN! IJXWo! VPR! WNabH! HRfWSMGPgPaH! LPNXRHXHOP! VPGH! VRPVJSOHOSE! OH! XPXHGJOHOS! OHI!
RSTPLJMNI!S!TPUSTSNXPI!OS!XSRRH!VRSUJIXPI!NP!VRP\SLXP!OS!S\SLWLJMNE!\H!IS\HN!RSHGJ^HOPI!VPR!TSOJPI!TSLeNJLPI!PW!
THNWHJI)! #SIXS! LHIP! ISRe! VRSLSVXJUH! H! VRSISNXHLJMNE! LPN! LHReLXSR! VRSUJP! HP! VRP\SLXP! OS! PQRHIE! OWN! VRP\SLXP! OS!
JNXSRUSNLJMN! IWQILRJXP! VPR! WNabH! HRfWSMGPgPaHE! fWS! LPNXScH! WNbH!TSTPRJH! S! OSTHJI! RSfWJRJTSNXPI! OP! HRX)! ()0! OP!
C""<E!RSKSRJOPI!HPI!LPNXRPJI!fWS!IS!UHJHN!SKSLXWHR)!

8) #PN!PQIXHNXS!P!HNXSRJPRE!H!VRPG!OH!RHLJPNHGJ^HLJMN!OHI!OSXSRTJNHLJMNI!OHI!VRSISNXSI!NPRTHIE!LPN!LHReLXSR!S\LSVLJPNHGE!
SE! GPgP! OP! JNKPRTS! TPXJUHOP! OPaH! HRfWSMGPgPaH! TWNJLJVHGE! VPOSRe! UHRJHRIS! P! XJVP! OS! JNXSRUSNLJMN! HRfWSPGM\JLH!
RSfWJRJOH! SN! KWNLJMN! OHI! LHRHLXSRYIXJLHI! OHI! PQRHI! H! RSHGJ^HRE! LHNOP! HI! LJRLWNIXHNLJHI! OP! XSRRSP! SOJKJLHQGS! jIWQIXRHXP!
IWVSRKJLJHGE! TPRKPGP\YH! OP! IWQIPGPE! HNXSLSOSNXSI)))k! PW! PI! OHXPI! VRPVPRLJPNHOPI! VPGHI! JNXSRUSNLJMNI! SKSLXWHOHI! SN!
VHRLSGHI!GJNOSJRHIE!HIY!P!HLPNISGGSN)!

,NJ8@G8 /NOPKSKLKUJO8*

() &HGfWSRH!SILHUHLJMN!PW!TPUSTSNXP!OS!XSRRH!SIXHRe!IW\SJXH!H!IPGJLJXWOS)!!

0) *!XRHTJXHLJMN!OP!VRP\SLXP!OS!JNXSRUSNLJMN!HRfWSPGM\JLH!ISgWJRe!P!VRPLSOSTSNXP!SIXHQGSLJOP!NP!LHVYXWGP!GG!OP!C""<)!

8) 4I!TPUSTSNXPI!OS! XSRRHIE! LPNISLWSNLJH!OH!S\SLWLJMN!OP!VRP\SLXP!OS! JNXSRUSNLJMN!HRfWSPGM\JLHE!WNbH!US^!fWS!SIXS!
XScH!IJOP!HWXPRJ^HOP!VPGH!*OTJNJIXRHLJMN!HWXPNMTJLHE!RSfWJRJRe!OH!VRSLSVXJUH!IPGJLJXWOS!PW!GJLSN^H!TWNJLJVHG)!

:) $SVSNOSNOP!OHI!PQRHI!H!S\SLWXHR!VHRH!P!OSISNUPGUSTSNXP!OP!VRP\SLXP!OS!JNXSRUSNLJMN!HRfWSPGM\JLHE!H!IPGJLJXWOS!ISRe!
OS!PQRHI!TSNPRSI!PW!THJPRSIE!ISNOP!VRSLSVXJUP!HLbSgHR!H!OPLWTSNXHLJMN!fWS!LPN!LHReLXSR!\SRHG!SIJ\SN!SIXHI!#PRTHI)!
'N!XPOP!LHIPE!NHI!LPNIJOSRHOHI!LPTP!PQRHI!THJPRSIE!VRP\SLXP!IWQILRJXP!VPR!X_LNJLP!LPTVSXSNXS!S!PKJLJP!OS!OJRSLLJMN!
OH!IdH!S\SLWLJMN)!
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<) *WXPRJ^HOP!P!VRP\SLXP!OS! JNXSRUSNLJMN!HRfWSPGM\JLH!VPGH!HOTJNJIXRHLJMN!HWXPNMTJLH!S!VPGH!TWNJLJVHGE! KHLWGXHRe!VHRH!
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=) '\SLWXHOP!P!VRP\SLXP!HRfWSPGM\JLP!VRPLSOSRHIS!H!RSLPGGSR!PI!ISWI!RSIWGXHOPI!ISgWNOP!VRSU_!H!NPRTHXJUH!HWXPNMTJLH!
fWS!RSgWGH!H!HLXJUJOHOS!HRfWSPGM\JLH)!

Z) ;S! XRHI! P! VRPLSOSTSNXP! OSILRJXP! H! HOTJNJIXRHLJMN! HWXPNMTJLH! GSUHNXH! H! LHWXSGH! HRfWSPGM\JLHE! P! &PNLSGGP! VPOSRe!
PWXPRgHR!H!IPGJLJXWOS!PW!GJLSN^H!fWS!HTVHRS!PI!HLXPI!SOJKJLHXPRJPI!VPIXSRJPRSI)!

?) *! IPGJLJXWOS! PW! GJLSN^H! TWNJLJVHG! VHRH! PQRHI! OJIXJNXHI! OHI! OSRJUHOHI! OPI! VRP\SLXPI! OS! JNXSRUSNLJMN! HRfWSPGM\JLHE!
IPHTSNXS! IS! PWXPRgHRe! XRHI! H! HWXPRJ^HLJMN! HWXPNMTJLH! fWSE! NP! ISW! LHIPE! IS! LPNLSOH! XRHI! P! VRPLSOSTSNXP!
HNXSRJPRTSNXS!OSILRJXP)!
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El Pleno del Ayuntamiento de Verín, en la sesión ordinaria con fecha 18.2.2021, aprobó definitivamente el Instrumento de Ordenación 
Provisional de acuerdo con lo dispuesto en el artículo 93. seis de la Ley 2/2017, de 8 de febrero, de Medidas Fiscales, Administrativas y de 
Ordenación, según el documento técnico redactado por Otima S.L., y presentado en este ayuntamiento en diciembre de 2020, y que se 
tramita en el expediente administrativo 3921/2017. 
El acuerdo de aprobación definitiva fue publicado en el Diario Oficial de Galicia nº 46, del día 9.03.2021. 
El citado Instrumento de Ordenación Provisional consta inscrito en el Registro de Ordenación del Territorio y Planeamiento Urbanístico 
de Galicia, libro I, tomo IV, hoja registral 85, con el número RPG/00019/2021. 
El documento técnico aprobado definitivamente también se puede consultar íntegramente en la siguiente dirección electrónica de la 
página web del Ayuntamiento de Verín: 
https://www.verin.gal/fixo/iop2020/iop2020.html#C:/iop2020 
Según lo dispuesto en el artículo 82.3 de la Ley 2/2016, de 10 de febrero, del Suelo de Galicia, el documento que contenga la normativa y 
las ordenanzas se publicarán en el Boletín Oficial de la Provincia de Ourense. Para dar cumplimiento a este último precepto se publica 
como anexo a este acuerdo la normativa y ordenanzas del Instrumento de Ordenación Provisional del Ayuntamiento de Verín. 
Contra el acuerdo que aprueba definitivamente el Instrumento de Ordenación Provisional, como disposición administrativa de carácter 
general, se podrá interponer recurso contencioso-administrativo ante la Sala de lo Contencioso-Administrativo del Tribunal Superior de 
Justicia de Galicia, en el plazo de dos meses, contados desde el día siguiente al de su publicación, de conformidad con los artículos 10 y 
46 de la Ley 29/1998, de 13 de julio, de la Jurisdicción Contencioso-Administrativa. Todo esto sin prejuicio de que pueda interponer 
cualquier otro recurso que pudiese estimar más conveniente a su derecho. 

El alcalde. Fdo.: Gerardo Seoane Fidalgo. Documento firmado electrónicamente!
!
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SECCIÓN PRIMERA. APLICACIÓN Y PRINCIPIOS GENERALES
5.4.1. APLICACIÓN
5.4.2. PRINCIPIOS Y OBJETIVOS GENERALES
5.4.3. NORMAS GENERALES DE APLICACIÓN DIRECTA EN TODO EL ÁMBITO DEL IOP
5.4.4. MEDIDAS ESPECIFICAS EN LAS UNIDADES DE PAISAJE
5.4.5. PROTECCIÓN DEL PAISAJE EN LOS ESPACIOS SINGULARES DEL AYUNTAMIENTO
5.4.6. MEDIDAS DE HARMONIZACIÓN PAISAXÍSTICA EN LOS INSTRUMENTOS DE DESARROLLO
5.4.7. CONDICIONES GENERALES DE PROTECCIÓN Y ADAPTACIÓN AL AMBIENTE EN LOS SUELOS URBANIZADOS
5.4.8. ELEMENTOS Y ESPACIOS CONFIGURADORES DEL PAISAJE EN LOS SUELOS URBANIZADOS
SECCIÓN SEGUNDA. Los ESPACIOS LIBRES PÚBLICOS
5.4.9. CRITERIOS PARA EL DISEÑO Y ACONDICIONAMENTO DE LOS ESPACIOS LIBRES PÚBLICOS
5.4.10. CALIFICACIÓN PAISAXÍSTICA DE LOS USOS DEL ESPACIO PÚBLICO
SECCIÓN TERCERA. Los ESPACIOS LIBRES PRIVADOS
5.4.11. CONDICIONES GENERALES DE INTERVENCIÓN EN ESPACIOS LIBRES PRIVADOS
5.4.12. CONSERVACIÓN DE LOS ESPACIOS
5.4.13. REGULACIÓN DE LAS PREEXISTENCIAS EN LAS PARCELAS
5.4.14. CONSTRUCCIONES AUXILIAR O COMPLEMENTARIAS EN ESPACIOS LIBRES DE PARCELA
5.4.15. CIERRES DE PARCELAS Y SONAR
SECCIÓN CUARTA. SERVICIOS URBANÍSTICOS Y ELEMENTOS INFORMATIVOS Y PUBLICITARIOS
5.4.16. SERVICIOS URBANÍSTICOS
5.4.17. SOPORTES INFORMATIVOS Y PUBLICITARIOS
5.4.18. SINALIZACIÓN DE TRÁFICO
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TITULO VI: NORMAS PARTICULARES EN SUELO URBANO

6.1. DETERMINACIÓNS GENERALES

6.2. SUELO URBANO CONSOLIDADO

6.2.1. SUELO URBANO CONSOLIDADO DE ORDENACIÓN DIRECTA

6.2.2. ORDENANZA 1 DE EDIFICACIÓN INTENSIVA EN CUARTEIRÓN O "MANZANA" (EC)

6.2.3. ORDENANZA 2 DE EDIFICACIÓN INTENSIVA EN BLOQUE ABIERTO (EA)

6.2.4. ORDENANZA 3 DE CONSERVACIÓN DEL APROVECHAMIENTO (QUE)

6.2.5. ORDENANZA 4 DE EDIFICACIÓN INDUSTRIAL (EI)

6.2.6. ORDENANZA 5, DE EDIFICACIÓN SEMIINTENSIVA (ERES)

6.2.7. ORDENANZA 6 DE EDIFICACIÓN EXTENSIVA (EE)

6.2.8. ORDENANZA 7 EDIFICACIÓN TERCIARIA (ET)

6.3. NORMAS PARA LAS ZONAS CONSOLIDADAS PENDIENTES DE REDACCIÓN DE PLANES ESPECIALES

6.3.1. CONDICIONES GENERALES TRANSITORIAS PARA LOS ÁMBITOS DE PROTECCIÓN

6.3.2. PLAN ESPECIAL DE PROTECCIÓN Y REFORMA INTERIOR DEL CASCO HISTÓRICO DE VERÍN (PEPRI-01)

6.3.3. PLAN ESPECIAL DE PROTECCIÓN Y REFORMA INTERIOR DEL NÚCLEO DE PAZOS (PEPRI-02)

6.4. SUELO URBANO NO CONSOLIDADO

6.4.1. ÁMBITOS DE PLANEAMENTO REMITIDO (APR)

6.4.2. ORDENANZAS DE REFERENCIA

TITULO VII: NORMAS PARTICULARES EN SUELO DE NÚCLEO RURAL

7.1. DISPOSICIONES GENERALES PARA EL SUELO DE NÚCLEO RURAL

7.2. CONDICIONES GENERALES PARA LAS ACTUACIONES DIRECTAS

7.2.1. RÉGIMEN GENERAL DE ACTUACIONES Y USOS

7.2.1.1. Regulación de los usos compatibles

7.2.2. CONDICIONES GENERALES DE ORDENACIÓN Y EDIFICACIÓN

7.2.3. CONDICIONES GENERALES DE LOS ESPACIOS PÚBLICOS O COMUNITARIOS

7.2.4. CONDICIONES ESPECIALES PARA LOS NÚCLEOS DEL CAMINO DE SANTIAGO

7.3. ORDENANZAS ESPECÍFICAS PARA SUELO DE NÚCLEO RURAL

7.3.1. ORDENANZA DE EDIFICACIÓN DE NÚCLEO RURAL TRADICIONAL (NRT)

7.3.2. ORDENANZA DE EDIFICACIÓN DE NÚCLEO RURAL COMÚN (NRC)

7.4. CONDICIONES GENERALES PARA LAS ACTUACIONES DE PLANEAMENTO O GESTIÓN

TITULO VIII: CATALOGO DEL PATRIMONIO CULTURAL Y ARQUEOLÓXICO

8.1. CONDICIONES DE ACTUALIZACIÓN Y MODIFICACIÓN DEL CATÁLOGO VIXENTE

8.2. CONDICIONES BÁSICAS

8.3. ANTECEDENTES DEL CATALOGO

8.4. CLASIFICACIÓN DEL PATRIMONIO CULTURAL

8.5. CONDICIONES GENERALES REGULADORAS DEL CATALOGO

8.6. CONDICIONES ESPECIFICAS REGULADORAS DE LA PROTECCIÓN DEL PATRIMONIO ARQUEOLÓXICO

TITULO IX: DISPOSICIONES TRANSITORIAS

9.1. DISPOSICIÓN TRANSITORIA PRIMERA. TRAZADO Y DELIMITACIÓN DEL CAMINO DE SANTIAGO

ANEXO NORMATIVO: TRAMITACIÓN DE LICENCIAS Y DOCUMENTACIÓN

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1276



 

 %"%'1*!"8!+"$/*$"-"*#)$!9)#)&,1)$:!

7:7: #,%'&,1)>,!B'&3+"-,:!

.IJ!PQYQTUKOIMKROQJ!PQH!XTQJQOYQ!PRMVUQOYR!MROJYKYVaQO!QH!MROYQOKPR!ORTUIYKWR!PQH!%OJYTVUQOYR!PQ!5TPQOIMKNO!6TRWKJKROIH!
nQO! IPQHIOYQ! %56o! PQ! 9QTZO! G! QHISRTIPR! a! YTIUKYIPR! PQ! IMVQTPR! MRO! QH! PKJXVQJYR! QO! HI! .Qa! 1e1F([G! PQH! A! PQ! LQSTQTRG! PQ!
3QPKPIJ!LKJMIHQJG!IPUKOKJYTIYKWIJ!a!PQ!RTPQOIMKNO!nQO!QH!JVMQJKWRG!.3@*5!1F([o!a!IH!IUXITR!_QOQTIH!VTSIOZJYKMR!PQ! HI!.Qa!
1e1F(>!PQH!JVQHR!PQ!:IHKMKI!nQO!IPQHIOYQ!.<:o!a!PQH!$QMTQYR!(;8e1F(>G!PQH!11!PQ!JQXYKQUSTQG!XRT!HR!jVQ!JQ!IXTVQSI!HI!.Q_KJHIMKNO!
PQ!HI!.Qa!1e1F(>G!PQH!(F!PQ!LQSTQTRG!PQH!JVQHR!PQ!:IHKMKI!nQO!IPQHIOYQ!-.<:oG!a!jVQ!YKQOQ!MITkMYQT!PQ!ORTUI!iVTZPKMI!WKOMVHIOYQ!a!
RSTK_IYRTKI!QO!QH!kUSKYR!PQ!IXHKMIMKNO!jVQ!HQ!QJ!XTRXKHRG!QjVKXITkOPRJQ!QO!HI!iQTITjVZI!PQ!LVQOYQJ!PQH!$QTQM`R!VTSIOZJYKMR!HI!
PKJXRJKMKROQJ!TQ_HIUQOYITKIJ)!

-QXTRPVMQ! HI! ORTUIYKWI! PQH! 6D53!PQ! 1F(1! jVQ! _VITPKI! TQHIMKNO! MRO! HI! RTPQOIMKNO! XTRWKJKROIHG! PQ! VOI!UIOQTI! JKUXHKLKMIPI!
YTIYIOPR!PQ!QWKYIT!HIJ!TQXQYKMKROQJ!Pa!ORTUIYKWIJ!JQMYRTKIKJ!aI!TQ_VHIPIJ)!

7:?: H(5"%*!+)!,/1"-,-".#:!

.IJ!XTQJQOYQJ!5TPQOIOhIJ!a!#RTUIJ!,TSIOZJYKMIJG!PQ!IMVQTPR!MRO!QH!jVQ!JQfIHIO!HIJ!PKJXRJKMKROQJ!WK]QOYQJG!TQ_VHIO!QH!VJR!PQH!
JVQHR! a! HI! QPKLKMIMKNO! QO! HRJ! JVQHRJ! PQHKUKYIPRJ! PQOYTR! PQH! kUSKYR! QJYTKMYR! PQH! XTQJQOYQ! %56G! TQMR_KPR! ORJ! JVJ! XHIORJ! PQ!
RTPQOIMKNOG!XHIOR!'Hl(G!QJMIHI!(p1=)FFF!a!JQTKQ!'Hl1G!QJMIHI!(p1)FFF)!

'O!MVIHjVKQTI!MIJRG!a!PIPR!jVQ!JQ_VOPR!QH!ITYZMVHR!CF!PQ!HI!.3@*5!OR!JQTk!OQMQJITKI!HI!IPIXYIMKNO!PQH!%56!I!HI!.<:!nI!XQJIT!PQ!
jVQ!QO!HI!XTQJQOYQ!ORTUIYKWI!JQ!`IO!JVJYKYVKPR!qQO!JV!MIJRl!HIJ!TQLQTQOMKIJ!jVQ!JQ!`IMZIO!IH!ITYKMVHIPR!PQ!HI!IOYQTKRT!.5,:!PQ!
1FF1! XRT! HIJ! MRTTQJXROPKQOYQJ! PQ! HI! IMYVIH! .<:oG! JQTk! PQ! IXHKMIMKNO! QO! YRPR! MIJR!I! .<:G! PQ! IMVQTPR! MRO! QH! PKJXVQJYR! QO! JVJ!
PKJXRJKMKROQJ!YTIOJKYRTKIJG!a!QO!TQLQTQOMKI!MROMTQYI!HIJ!MHIJQJ!PQ!JVQHR!KOMHVKPIJ!QO!QH!XTQJQOYQ!%56!nVTSIOR!a!PQ!OgMHQR!TVTIHoG!JQ!
HQJ!IXHKMITk!IH!QJYISHQMKPR!QO!QH!XTQJQOYQ!%56!QH!PKJXVQJYR!QO!QH!XVOYR!(!PQ!HI!$KJXRJKMKNO!+TIOJKYRTKI!6TKUQTI!nPIPR!jVQ!QH!6D53!
PQ!1F(1!IOVHIPR!QJYISI!IPIXYIPR!I!.5,:!PQ!1FF1oG!YRPI!WQh!jVQ!HI!RTPQOIMKNO!_TkLKMI!PQH!6D53!1F(1!OR!JQ!`I!URPKLKMIPRG!a!
QO!HI!XTQJQOYQ!ORTUIYKWI!JNHR!JQ!YKQOQO!IMYVIHKhIPR!HIJ!TQLQTQOMKIJ!I!HI!IOYQTKRT!.5,:!PQ!1FF1!nQOYTQ!RYTIJ!TQLQTQOMKIJ!PQH!TQJYR!
PQ!HI!HQ_KJHIMKNO!IXHKMISHQ!IMYVIHKhIPIo)!

7:G: !0"9)#-",:!

'H!XTQJQOYQ!%56!QOYTITk!QO!WK_RTG!VOI!WQh!MVUXHKPRJ!HRJ!TQjVKJKYRJ!PQ!HRJ!IXITYIPRJ!1G!8!a!;!PQH!ITYZMVHR!A1!PQ!HI!.<:p!

- !6VSHKMIMKNO!PQH!IMVQTPR!PQ!IXTRSIMKNO!PQLKOKYKWI!QO!QH!$KITKR!5LKMKIH!PQ!:IHKMKI)!

- !6VSHKMIMKNO! PQH! PRMVUQOYR! jVQ! MROYQO_I! HI! ORTUIYKWI! a! HIJ! RTPQOIOhIJ! QO! QH! 4RHQYZO! 5LKMKIH! PQ! HI! XTRWKOMKI! PQ!
6ROYQWQPTI)!

- !%OJMTKMKNO!PQH!KOJYTVUQOYR!QO!QH!-Q_KJYTR!PQ!6HIOQIUQOYR!,TSIOZJYKMR!PQ!:IHKMKI)!

$Q!IMVQTPR!MRO!QH!QJYISHQMKPR!QO!QH!ITYZMVHR!CF)1!PQ!HI!.3@*5G!I!RTPQOIMKNO!XTRWKJKROIHG!VOI!WQh!IXTRSIPIG!JKO!XQTiVKMKR!PQ!
HI!XRJKSKHKPIP!PQ!JV!URPKLKMIMKNO!HRJ!XROQJ!XTRMQPKUKQOYRJ!QJYISHQMKPRJ!QO!HI!.<:G!QJYITk!QO!WK_RT!`IJYI!jVQ!JQ!JVJYKYVaI!XRT!
HI!XTQWKJYI!QO!QH!OVQWR!KOJYTVUQOYR!PQ!RTPQOIMKNO!XITI!QJQ!kUSKYR!nVO!OVQWR!6D53o!RG!PQ!JQT!QH!MIJRG!`IJYI!jVQ!YTIOJMVTTI!
MVIHjVKQTI!PQ!HRJ!XHIhRJ!JQfIHIPRJ!QO!QH!ITYZMVHR!A[!PQ!HI!.3@*5p!

! 6TQJQOYIMKNO! PQH! SRTTIPRT! PQH! OVQWR! 6D53p! XHIhR! PQ! (! IfR! PQJPQ! HI! XVSHKMIMKNO! PQ! HI! IXTRSIMKNO!
PQLKOKYKWI!PQH!KOJYTVUQOYR!PQ!RTPQOIMKNO!XTRWKJKROIH)!

! *XTRSIMKNO!KOKMKIH!PQH!OVQWR!6D53p!XHIhR!PQ!1!IfRJ!PQJPQ!HI!XVSHKMIMKNO!PQ!HI!IXTRSIMKNO!PQLKOKYKWI!
PQH!KOJYTVUQOYR!PQ!RTPQOIMKNO!XTRWKJKROIH)!

! *XTRSIMKNO! XTRWKJKROIH! PQH! OVQWR! 6D53p! XHIhR! PQ! 8! IfRJ! a! JQKJ! UQJQJ! PQJPQ! HI! XVSHKMIMKNO! PQ! HI!
IXTRSIMKNO!PQLKOKYKWI!PQH!KOJYTVUQOYR!PQ!RTPQOIMKNO!XTRWKJKROIH)!
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+TIOJMVTTKPR!MVIHjVKQTI!PQ!HRJ!XHIhRJ!JQfIHIPRJ!JKO!MVUXHKT!HRJ!YTkUKYQJ!XTQWKJYRJG!QH!KOJYTVUQOYR!PQ!RTPQOIMKNO!XTRWKJKROIH!
IXTRSIPR!I_RYITk!JV!WK_QOMKI!XRT!UKOKJYQTKR!PQH!XTQWKJYR!QO!HI!.3@*5G!a!jVQPITk!aI!JKO!QLQMYR)!

+RPR! QJYRG! JKO! XQTiVKMKR! PQ! HI! XRJKSKHKPIP! PQ! IPRXMKNO! PQ! UQPKPIJ! PQ! JVJXQOJKNO! PQH! RVYRT_IUQOYR! PQ! HKMQOMKIJ! PQ!
XITMQHIMKNO!PQ!YQTTQORJG!QPKLKMIMKNO!a!PQURHKMKNO!XITI!kTQIJ!a!VJRJ!PQYQTUKOIPRJ!nITYZMVHRJ!;[!PQ!HI!.<:!a!A>!a!A[!PQH!-.<:oG!
SKQO!XITI! QH! QJYVPKR!PQ! HI! TQWKJKNO!PQH! 6D53G!R! HI! JVJXQOJKNO!IVYRUkYKMI! MRUR! MROJQMVQOMKI! PQ! HI! IXTRSIMKNO! KOKMKIH! QO!
IjVQHHIJ! kTQIJ! PQH! YQTTKYRTKR! RSiQYR! PQ! XHIOQIUQOYR! QO! MIJR! PQ! jVQ! HIJ! ORYKMKIJ! PQYQTUKOIMKNOJ! PQ! QJYQ! JVXRO_IO! VOI!
URPKLKMIMKNO!PQ!HI!RTPQOIMKNO!VTSIOZJYKMI!WK]QOYQ)!

7:C: #*&(,$!+)!"#%)&/&)%,-".#:!!

() .IJ!PQYQTUKOIMKNOJ!PQH!XTQJQOYQ! %56!JQ! KOYQTXTQYITkO!MRO!SIJQ!I! HRJ!MTKYQTKRJ!jVQG!XITYKQOPR!PQH!JQOYKPR!XTRXKR!PQ!JVJ!
XIHISTIJ! a! PQLKOKMKROQJG! YQO_IO!QO! MVQOYI! JV! QJXZTKYV! a! LKOIHKPIPG! IJZ! MRUR! HI! TQIHKPIP! JRMKIH! PQH!URUQOYR!QO!jVQ! JQ!
PQSQO!IXHKMIT)!

1) +RPIJ!HIJ!TQLQTQOMKIJ!ORTUIYKWIJ!jVQ!JQ!PQO!MRO!MITkMYQT!]QObTKMR!HI!JVXQTLKMKQJ!PQ!QPKLKMIMKNOG!JQ!QOYQOPQTkO!IXHKMISHQJ!
HI! JVXQTLKMKQJ! MROJYTVKPIJG! JIHWR! jVQ! PQ!UIOQTI! Q]XTQJI! `ISZI! QJYIPR! KOPKMIPI! HI! MROPKMKNO! PQ! JVXQTLKMKQ! gYKH! V! RYTI!
MROPKMKNO!PKJYKOYI)!

8) +RPIJ! HIJ!TQLQTQOMKIJ!ORTUIYKWIJ!jVQ!JQ!PQO!MRO!MITkMYQT!]QObTKMR! HI!JVXQTLKMKQJ!PQ!XITMQHI!na!JRSTQ!YRPR! HIJ!XITMQHIJ!
UZOKUIJoG!JQ!QOYQOPQTkO!IXHKMISHQJ!HI!JVXQTLKMKQJ!STVYIJ!nTQLQTKPIJ!I!HI!XITYQ!PQ!HI!XITMQHI!JKYVIPI!QO!HI!MHIJQ!PQ!JVQHR!
TQJXQMYKWIoG!JIHWR!jVQ!PQ!UIOQTI!Q]XTQJI!`ISZI!QJYIPR!KOPKMIPI!RYTI!MROPKMKNO!PQ!JVXQTLKMKQ)!

;) 6ITI!HI!TQJRHVMKNO!PQ!HIJ!XRJKSHQJ!MROYTIPKMMKROQJ!QOYTQ!HRJ!PKLQTQOYQJ!PRMVUQOYRJ!jVQ!MRUXROQO!QH!%56!JQ!IXHKMITkO!HRJ!
JK_VKQOYQJ!MTKYQTKRJp!

Io <K!JQ!`ISZIO!PIPR!MROYTIPKMMKROQJ!_TkLKMIJ!QOYTQ!XHIORJ!PQ!PKLQTQOYQ!QJMIHIG!JQ!QJYITk!I!HR!jVQ!KOPKjVQO!HRJ!PQ!
UIaRT!QJMIHI!nUQORT!PKWKJRTo)!<K!JQ!PKQTIO!MROYTIPKMMKROQJ!QOYTQ!UQPKMKROQJ!JRSTQ!XHIORG!R!PQLKOKPIJ!XRT!QH!%56G!
a! JRSTQ! HI! TQIHKPIPG! XRT! HQWIOYIUQOYRJ! YIjVKUbYTKMRJ! QJXQMZLKMRJG! XTQWIHQMQTk! HI! TQIHKPIPG! YIOYR! QO!
PQYQTUKOIMKNOJ! PQ! JVXQTLKMKQJ! LKiIJ! MRUR! PQ! MRQLKMKQOYQJ! a! XRTMQOYIiQJ! jVQ! JQ! IXHKMITkO! QJYRJ! gHYKURJ! I! HI!
TQIHKPIP!MROMTQYI)!

So <K!HIJ!PKLQTQOMKIJ!jVQ!XVPKQTIO!JVT_KT!LVQTIO!jVQ!HI!JVXQTLKMKQ!PQ!IXHKMIMKNO!TQJVHYITI!KOLQTKRT!QO!UIaRT!MROYZI!
PQH!PKQh!n(Fo!XRT!MKQOYRG!HRJ!IXTRWQM`IUKQOYR!JQ!IiVJYITkO!I!HI!JVXQTLKMKQ!PQ!IXHKMIMKNO!RSYQOKPI!PQ!HI!TQIHKPIPG!
a!HIJ!JVXQTLKMKQJ!PQ!TQJQTWI!PQ!QJXIMKRJ!HKSTQJ!HRMIHQJ!R!PQ!QjVKXIUQOYRJ!XRPTkO!TQPVMKTJQ!JNHR!KOMHVJR!QH!PKM`R!
PKQh!n(Fo!XRT!MKQOYR)!

Mo <Q!Q]KJYKQTIO! MROYTIPKMMKROQJ! QOYTQ! HIJ! XTRXVQJYIJ! Q]XHZMKYIJ! MROYQOKPIJ!ORJ!6HIORJ!PQ!5TPQOIMKNO! a!#RTUIJ!
,TSIOZJYKMIJ!nPQ!MITkMYQT!TQ_VHIPRToG!a!HIJ!XTRXVQJYIJ!R!JV_QTQOMKIJ!PQ!HRJ!XHIORJ!PQ!%OLRTUIMKNO!a!HI!3QURTKI!
nPQ!MITkMYQT!UkJ!KOLRTUIYKWR!R!]VJYKLKMIYKWRo!JQ!MROJKPQTITk!jVQ!XTQWIHQMQO!IjVQHHIJ!JRSTQ!QJYIJ)!

=) .R!QOHIMQ!QOYTQ!HIJ!IHKOQIMKROQJ!PQ!HIJ!#<6!(CA>!a!HIJ!MROYQOKPIJ!QO!QH!XTQJQOYQ!%56!JQ!IiVJYITkOG!QO!MIPI!MIJR!MROMTQYRG!
QO!HI!rIMYI!PQ!IHKOQIMKROQJ!a!TIJIOYQJsG!XRHRJ!JQTWKMKRJ!YbMOKMRJ!UVOKMKXIHQJ!XTRMVTIOPR!HIJ!UQiRTQJ!MROPKMKROQJ!XITI!HI!
MKTMVHIMKNOG!HI!WKJKSKHKPIP!a!HIJ!MROPKMKROQJ!PQH!QJXIMKR!XgSHKMR)!'O!QH!MIJR!PQ!jVQ!JQI!OQMQJITKR!TQIiVJYIT!R!MRUXHQYIT! HIJ!
IHKOQIMKROQJ!R!HIJ!TIJIOYQJ!XRPTkO!TQPIMYITJQ!'JYVPKRJ!PQ!$QYIHHQ!QO!HRJ!YbTUKORJ!PQ!HI!HQ_KJHIMKNO!VTSIOZJYKMI!WK_QOYQ)!

>) 'O!HRJ!MIJRJ!PQ!XITMQHIJ!JKYVIPIJ!QO!XITYQ!QO!QH!kUSKYR!PQH!%56!a!RYTI!!XITYQ!`ISZI!JKPR!PQ!bH!nQO!QH!kUSKYR!WK]QOYQ!PQ!HIJ!
#<6!(CA>o!JQ!IXHKMITkO!HRJ!JK_VKQOYQ!MTKYQTKRJp!

Io 'O!QH!MIJR!PQ!MRTTQJXROPQT!MHIJKLKMIMKROQJ!PKJYKOYIJ!R!MIHKLKMIMKROQJ!MRO!PKJYKOYI!YKXRHR]ZIG!PQ!MROLRTUKPIPQ!MRO!
HI!PQLKOKMKNO!QJYISHQMKPI!QO!QH!ITYZMVHR!;)1)=!6ITMQHI!QPKLKMISHQ!PQ!QJYIJ!ORTUIJG!JQ!MROJKPQTITk!JNHR!HI!hROI!PQ!
HI!XITMQHI!MROYQOKPI!QO!QH!kUSKYR!PQ!QJYQ!KOJYTVUQOYR!PQ!RTPQOIMKNO!XTRWKJKROIH)!

So 'O!QH!MIJR!PQ!MRTTQJXROPQT!YIOYR!QO!QH!%56!MRUR!OHIJ!#<6!(CA>G!I!JVQHRJ!VTSIORJ!MROJRHKPIPRJ!R!KOMHVKPRJ!!QO!
kUSKYRJ!PQ!JVQHRJ!!PQ!OgMHQR!!TVTIH!MRO!YKXRHR]ZIJ!JKUKHITQJG!XTQWKR!I!HI!JRHKMKYVP!PQ!HKMQOMKI!!JQ!XRPTk!XTQJQOYIT!
VOI! XTRXVQJYIG! jVQ! JQ! YTIUKYITk! MRUR! VOI! MROJVHYI! VTSIOZJYKMI! QJXQMKIH! n*TY)=! PQH! *OQ]R! ORTUIYKWRp!
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QPKLKMIMKIHOJG!QYM)o)!&VIHjVKQT!KOYQTWQOMKNO!jVQ!ILQMYQ!HI!VO!QHQUQOYR!TQMR_KPR!QO!QH!MIYkHR_R!R!JV!MROYRTOR!PQ!XTRYQMMKNO!
QJYITk! JVXQPKYIPI!I! HI!IVYRTKhIMKNO!XRT!XITYQ!PQ! HI!&ROJQiQTZI!PQ!&VHYVTI!a!+VTKJUR! G! KOPQXQOPQOYQUQOYQ!PQH!_TIPR!PQ!
XTRYQMMKNO!IJK_OIPR!IH!QHQUQOYR)!

$#%#"# 6.*/5!6*-*!.*!3*+'-%*.%/*&%7#!$'!.*!'$%@%&*&%7#)!

'H!XHIhR!PQ!JRHKMKYVP!XITI!QPKLKMIT!QO!QH!JVQHR!VTSIOR!OR!MROJRHKPIPR!JQ!PQSQTk!QJYISHQMQT!QO!JV!MRTTQJXROPKQOYQ!XHIOQIUQOYR!PQ!
PQJITTRHHRG!a!MRUR!Uk]KUR!JQTk!PQ!RM`R!IfRJ!PQJPQ!jVQ!JQ!IXTVQSQ!PQLKOKYKWIUQOYQ!QJQ!XHIOQIUQOYR!PQ!PQJITTRHHR)!

G:?: )6)-'-".#!+)1!"*/:!

.I!Q]QMVMKNO!PQH!XHIOQIUQOYR!JQ!YQOPTk!jVQ!PQJITTRHHIT!XROQTHRJ!XTRMQPKUKQOYRJ!jVQ!_ITIOYKMQO! HRJ!PQSQTQJ!a!PQTQM`RJ!PQ! HRJ!
XTRXKQYITKRJ!PQ!HRJ!PKJYKOYRJ!YKXRJ!PQ!JVQHRG!QH!MVUXHKUKQOYR!PQ!HRJ!XHIhRJ!jVQ!QH!XHIOQIUQOYR!JQfIHQG!HI!PKJYTKSVMKNO!QjVKYIYKWI!PQ!
HRJ!SQOQLKMKRJ!a!MIT_IJ!QOYTQ!HRJ!ILQMYIPRJG!IJZ!MRUR!QH!MVUXHKUKQOYR!PQ!HRJ!PQSQT!PQ!MQJKNO!PQ!HRJ!YQTTQORJ!PQJYKOIPRJ!I!WKITKRJ!a!
PRYIMKNOJ! XgSHKMIJG! HI! HRMIHKhIMKNO! PQH! IXTRWQM`IUKQOYR! MRTTQJXROPKQOYQ! IH! IaVOYIUKQOYRt! YIUSKbO! QH! MRJYQ! aG! QO! JV! MIJRG! HI!
Q]QMVMKNO!PQ!HI!VTSIOKhIMKNO)!

$#"#%# $%<65<%&%5#'<!:'#'-*.'<!$'!.*!:'<+%7#!,-4*#"<+%&*)!

()! .IJ! ORTUIJ! jVQ! TQ_VHIO! HI! _QJYKNO! VTSIOZJYKMI! YKQOQO! MRUR! LKOIHKPIP! _ITIOYKhIT! HI! Q]QMVMKNO! PQ! HIJ! XTQWKJKROQJ! PQH!
XHIOQIUQOYRG!HR!TQXITYR!QjVKYIYKWR!PQ!HIJ!MIT_IJ!a!SQOQLKMKRJ!PQTKWIPRJ!PQ!QJYQ!a!QJYISHQMQT!HIJ!WZIJ!XITI!_ITIOYKhIT!jVQ!HI!
MRUVOKPIP!XITYKMKXQ!QO!HIJ!XHVJWIHZIJ!jVQ!_QOQTI!HI!`ISKHKYIMKNO!PQH!JVQHR!XITI!VJRJ!VTSIOZJYKMRJ)!

1)!.I!Q]QMVMKNO!PQH!XHIOQIUQOYR!JQ!PQJITTRHHITk!XROQTHRJ!XTRMQPKUKQOYRJ!QJYISHQMKPRJ!QO!HI!.<:!!n+ZYVHR!%9ot!TQMR_KbOPRJQ!PQ!
MITkMYQT! JKJYQUkYKMR! QOYTQ! JVJ! XTQJVXVQJYRJG! HI! OQMQJKPIP!PQ! HI! IXTRSIMKNO! PQ! 6TRaQMYRJ! PQ!,TSIOKhIMKNOG! KOPKJXQOJISHQJ!
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XITI!HI!YTIOJLRTUIMKNO!PQ!HI!TQIHKPIP!LZJKMI!LTVYR!PQ!HI!UIYQTKIHKhIMKNO!PQ!HIJ!PQYQTUKOIMKNOJ!VTSIOZJYKMIJ!PQH!XHIOQIUQOYR!
n_QOQTIH!R!PQ!PQJITTRHHRo)!

8)!.RJ!XHIhRJ!Uk]KURJ!XITI!HI!YTIUKYIMKNO!PQH!XHIOQIUQOYR!PQ!PQJITTRHHR!JQ!QJYISHQMQ!KOPQXQOPQOYQUQOYQ!XITI!MIPI!kUSKYR!QO!JV!
LKM`I!MRTTQJXROPKQOYQG!XVPKbOPRJQ!QJYISHQMQT!MROPKMKROQJ!JVXHQUQOYITKIJ!PQ!XTKRTKPIPQ!nMROPKMKROIPIJ!XRT!RYTIJ!MKTMVOJYIOMKIJo!
jVQ!JQ!KOPKMITkO!qQO!JV!MIJRl!QO!HI!LKM`I!MROMTQYIG!XITI!IPIXYITJQ!I!HRJ!TQjVKTKUQOYRJ!PQ!HI!'JYTIYQ_KI!PQ!*MYVIMKNO!a!IH!PQJITTRHHR!
TIMKROIH!a!RTPQOIPR!PQH!YQTTKYRTKR)!!

;)! 'H! XHIhR!Uk]KUR! XITI! QH! PQJITTRHHR! PQ! HRJ! KOJYTVUQOYRJ! PQ! _QJYKNO! nXTRaQMYRJ! PQ! QjVKPKJYTKSVMKNOo! PQSQTk! QJYISHQMQTJQ! ORJ!
XTRXKRJ!6HIOQJG!a!QO!JV!PQLQMYR!JQTk!PQ!1!IfRJ!PQJPQ!HI!IXTRSIMKNO!PQLKOKYKWI!PQ!QJYRJ)!!

=)!'H!XHIhR!Uk]KUR!XITI!QH!PQJITTRHHR!PQ!HRJ!XTRaQMYRJ!PQ!VTSIOKhIMKNO!PQSQTk!QJYISHQMQTJQ!ORJ!XTRXKRJ!6HIOQJ!R!QO!HRJ!XTRaQMYRJ!
PQ!QjVKPKJYTKSVMKNOG!a!QO!JV!PQLQMYR!JQTk!PQ!VO!IfR!PQJPQ!HI!IXTRSIMKNO!PQLKOKYKWI!PQH!XTRaQMYR!PQ!QjVKPKJYTKSVMKNO)!!

>)!'H!XHIhR!Uk]KUHR!XITI!HI!JRHKMKYVP!PQ! HKMQOMKI!PQ! HRJ!XTRaQMYRJ!PQ!QPKLKMIMKNO!PQSQTk!QJYISHQMQTJQ!ORJ!XTRXKRJ!6HIOQJ!R!QO! HRJ!
XTRaQMYRJ!PQ!QjVKPKJYTKSVMKNOG!a!QO!JV!PQLQMYR!JQTk!PQ!MVIYTR!IfRJ!PQJPQ!HI!IXTRSIMKNO!PQLKOKYKWI!PQH!XTRaQMYR!PQ!VTSIOKhIMKNO)!

$#"#"# @%&E*<!$'!6.*#'*3'#+5)!

()!6ITI!MIPI!2TQI!PQ!-QXITYR!QO!JVQHR!VTSIOR!OR!MROJRHKPIPR!JQ!QHISRTN!VOI!@KM`I!PROPQ!LK_VTIO!HRJ!PIYRJ!PQ!KPQOYKLKMIMKNOG!
HRMIHKhIMKNOG! JVXQTLKMKQ! PQH! kTQIG! IXTRWQM`IUKQOYR! YRYIHG! IXTRWQM`IUKQOYR! YKXRG! HI! PKWKJKNO! QO! XRHZ_RORJG! HI! MQJKNO! PQH!
IXTRWQM`IUKQOYRG! HIJ! MQJKNOJ! RSHK_IPIJ! PQ! JVQHR! XITI! WKITKRJG! QJXIMKRJ! HKSTQJ! a! QjVKXIUQOYRJG! IJZ! MRUR! HRJ!UQMIOKJURJ!
XTQWKJYRJ!XITI!HI!Q]QMVMKNO!PQ!HIJ!PQYQTUKOIMKNOJ!PQH!XHIOQIUQOYR)!!

1)!.IJ!MROPKMKROQJ!XITYKMVHITQJ!PQH!Tb_KUQO!a!MROPKMKROQJ!PQ!PQJITTRHHR!PQ!MIPI!.I!ITQ!PQ!6HIOQIUQOYR!-QUKYKPR!n2TQIJ!PQ!
-QXITYR!a!<QMYRTQJo!JRO!HIJ!JQfIHIPIJ!QO!QH!$RMVUQOYR!PQ!:QJYKNOG!MRO!HIJ!LKM`IJ!QJXQMZLKMIJ!PQ!MIPI!VOI!PQ!QHHIJ!a!QO!HIJ!
jVQ!JQ!TQ_VHIO!HRJ!JK_VKQOYQJ!IJXQMYRJp!

F)!&ROPKMKROQJ!PQ!KPQOYKLKMIMKNOp!

- &HIWQp! HI! jVQ! MRTTQJXROPI! HI! MIPI! kUSKYR! PQ! XHIOQIUQOYR! TQUKYKPRG! JQ_VKPR! PQ! VO! OgUQTR! KPQOYKLKMIPRTG! PQ!
KOMHVJR!PRJ!PZ_KYRJ)!

- #RUSTQp!MRKOMKPQOYQ!MRO!QH!YRXNOKURG!SITTKR!R!hROI!VTSIOI!jVQ!HI!KPQOYKLKjVQ)!

- $KJYTKYRp!OgUQTR!PQH!PKJYTKYR!I!HR!jVQ!XQTYQOQMQO)!

()!$QYQTUKOIMKNOJ!PQ!JVXQTLKMKQp!

- <VXQTLKMKQ!$QHKUKYIPIp!HI!jVQ!TQJVHYI!PQ!HI!PQHKUKYIMKNO!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

- <KJYQUIJ!.RMIHQJ!']KJYQOYQJp!IjVQHHRJ!jVQ!YQO_IO!QJI!MROPKMKNOG!a!jVQ!XRPTkO!OR!MRUXVYIT!I!QLQMYRJ!PQH!MkHMVHR!
PQH!*XTRWQM`IUKQOYR!+KXR!n*TY)!((8)(!PQ!HI!.<:o)!

- <KJYQUIJ!:QOQTIHQJ!%OMHVKPRJp!JQ!PKLQTQOMKIO!YIOYR!HIJ!JVXQTLKMKQJ!PQ!<KJYQUIJ!:QOQTIHQJ!']KJYQOYQJ!R!6TRXVQJYRJG!
XITI!VJRJ!PQ!'JXIMKRJ!.KSTQJG!'jVKXIUQOYRJ!&RUVOKYITKRJ!R!PQ!&RUVOKMIMKROQJ!a!+TIOJXRTYQJ)!

- <KJYQUIJ!:QOQTIHQJ!*PJMTKYRJp!HIJ!JVXQTLKMKQJ!jVQG!QO!JV!MIJRG!JQ!IPJMTKSIO!IH!kUSKYR!I!HRJ!QLQMYRJ!PQ!HI!RSYQOMKNO!
PQ! HI! TQJQTWI! PQ! JVQHR! XITI! 'JXIMKRJ! .KSTQJG! 'jVKXIUQOYRJ! &RUVOKYITKRJG! &RUVOKMIMKROQJ! a! +TIOJXRTYQJ)! <RO!
JKQUXTQ!Q]YQTKRTQJ!IH!kUSKYR)!

- <VQHRJ!-gJYKMRJ!PQ!6TRYQMMKNO!IPJMTKYRJ!IH!kUSKYR)!

- <VXQTLKMKQ!4TVYIp!HI!TQJVHYIOYQ!PQ!JVJYTIQT!QJQ!<VQHR!-gJYKMR!PQ!6TRYQMMKNO!I!HI!<VXQTLKMKQ!$QHKUKYIPI)!

- <VXQTLKMKQ! &RUXVYISHQ! I! HRJ! QLQMYRJ! PQH! *XTRWQM`IUKQOYR! +KXRp! '<! HI! TQJVHYIOYQ! PQ! JVSJYTIQT! I! HI! <VXQTLKMKQ!
$QHKUKYIPIG!HIJ!JVXQTLKMKQJ!PQ!HRJ!<KJYQUIJ!:QOQTIHQJ!a!.RMIHQJ!Q]KJYQOYQJ!jVQ!JQ!UIOYQO_IO!MRUR!YIKJ)!

1)!$QYQTUKOIMKNOJ!PQ!,JRJ!Q!%OYQOJKPIPQJ!nMVUXHKUKQOYR!PQH!ITY)!==)1!PQ!HI!.<:op!

- <VXQTLKMKQ!+RYIH!'PKLKMISHQp!<Q!Q]XTQJI!QO!UQYTRJ!MVIPTIPRJ!MROJYTVZSHQJ!nUuMo)!

- "OPKMQ! PQ! 'PKLKMISKHKPIPQ! STVYIp! QJ! HI! TQJVHYIOYQ! PQ! PKWKPKT! HI! <VXQTLKMKQ! +RYIH! 'PKLKMISHQ! XRT! HI! <VXQTLKMKQ!
$QHKUKYIPI)!']XTQJITI!QO!HI!TIhNO!QOYTQ!HRJ!UQYTRJ!MVIPTIPRJ!MROJYTVZSHQJ!a!HI!JVXQTLKMKQ!PQ!MIPI!UQYTR!MVIPTIPR!
PQ!JVQHR!PQHKUKYIPRG!nUuMeUuJo)!!
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- *HYVTI!3k]KUIp!<Q!Q]XTQJI!QO!OgUQTR!PQ!IOPIT!a!QJ!VOI!PQYQTUKOIMKNO!Uk]KUI)!

- ,JRJ!:HRSIHQJG!PQ!QOYTQ!HRJ!QJYISHQMKPRJ!XRHR!ITYZMVHR!;)A)>)1!PQ!HI!XTQJQOYQ!#RTUIYKWI!,TSIOZJYKMI)!

8)!&ROPKMKROQJ!PQ!'jVKPKJYTKSVMKNO!nMVUXHKUKQOYR!PQH!ITY)!((8!PQ!HI!.<:op!

- ,JR!:HRSIH!&ITIMYQTZJYKMRp!$Q!QOYTQ!HRJ!PQYQTUKOIPRJ!QO!QH!ITYZMVHR!;)A)>)1!PQ!HI!XTQJQOYQ!#RTUIYKWI!,TSIOZJYKMIG!
Q]XTQJIOPR!HRJ!XRTMQOYIiQJ!Uk]KURJ!a!UZOKUIJ!PQ!KOYQOJKPIP!JQ_VOPR!MROWQO_I)!

- 5YTRJ!,JRJ!:HRSIHQJ!jVQ!XVQPIO!QJYIT!PQYQTUKOIPRJ!MRO!Q]XTQJKNO!PQ!HRJ!XRTMQOYIiQJ!PQ!KOYQOJKPIP)!

- &RQLKMKQOYQJ!PQ!6ROPQTIMKNO!QOYTQ!,JRJ!:HRSIHQJp!$QYQTUKOIPRJ!JQ_gO!LVOMKNO!PQH!WIHRT!PQ!TQXQTMVJKNO!PQH!,JR!
:HRSIH!&ITIMYQTZJYKMR!XITI!HRJ!TQJYIOYQJ!,JRJ!:HRSIHQJ!XTQWKJYRJ)!

- +KXRHR]ZIJ! 'PKLKMIYRTKIJp! <Q! Q]XTQJITk! JQ_VOPR! HIJ! YKXRHR]ZIJ! PQLKOKPIJ! QO! QH! ITYZMVHR! ;)8)[! PQ! HI! XTQJQOYQ!
#RTUIYKWI!,TSIOZJYKMI!nHQYTIJ!.IG!4G!&G!$G!?G!@!a!:o)!

- *XTRWQM`IUKQOYR!YKXRp!QJ!HI!TIhNO!QOYTQ!QH!IXTRWQM`IUKQOYR!HVMTIYKWR!YRYIH!XROPQTIPR!a!HI!<VXQTLKMKQ!&RUXVYISHQ!
HI!QJYRJ!QLQMYRJ)!<Q!Q]XTQJITk!QO!HI!TIhNO!PQ!VOKPIPQJ!PQ!IXTRWQM`IUKQOYR!a!HI!JVXQTLKMKQ!MRUXVYISHQ!PQH!kUSKYR!
nV)HI)eUuJMo)!!

- 2TQI! PQ! -QXITYR! QO! HI! jVQ! QJYk! KOYQ_TIPRp! ']MQXYR! PQYQTUKOIMKNO! Q]XTQJI! JQ! QOYQOPQTk! jVQ! MIPI! 2USKYR!
MROJYKYVaQ!VOI!gOKMI!kTQI!PQ!TQXITYR!iVOYR!MRO!HRJ!<KJYQUIJ!:QOQTIHQJ!*PJMTKYRJ)!

;)!$QJITTRHHR!a!:QJYKNOp!

- %OKMKIYKWI!PQH!XHIOQIUQOYRp!6RPTk!JQT!XgSHKMI!R!XQTJROIH)!

- <KJYQUI!PQ!*MYVIMKNOp!&VIHjVKQTI!PQ!HRJ!XTQWKJYRJ!QO!QH!ITY)(1>!PQ!HI!.<:)!

- 6HIhRJ!PQ!PQJITTRHHRp! JQ!QJYISHQMQO!XHIhRJ!XITI! HI! KOKMKIMKNO!PQH!XHIOQIUQOYRG!PQH!XTRaQMYR!PQ!QjVKPKJYTKSVMKNOG!
XTRaQMYR! PQ! VTSIOKhIMKNO! a! PQ! HI! QPKLKMIMKNOG! jVQ! LRTUITkO! XITYQ! PQ! HI! 'JYTIYQ_KI! PQ! *MYVIMKNO! PQH! 'JYVPKR!
'MRONUKMR!@KOIOMKQTR)!

=)! -QJQTWIJ! UZOKUIJ! XITI! <KJYQUIJ! .RMIHQJp! $QYQTUKOIMKNOJ! PQ! HIJ! MROYZIJ! UZOKUIJ! PQ! JKJYQUIJ! HRMIHQJG! QO!
MVUXHKUKQOYR!PQH!ITYZMVHR!;[)1!PQ!HI!.<:G!R!MRUXQOJIPI!PQOYTR!PQH!$KJYTKYR!JQ_VOPR!QJYISHQMQ!QH!ITYZMVHR!;C)(!PQ!HI!.<:)!
<Q!LKiITkO!UQYTRJ!MVIPTIPRJ!PQ!JVQHR!XITI!HRJ!'JXIMKRJ!.KSTQJe/ROIJ!9QTPQJ!a!HRJ!'jVKXIUQOYRJ!MRUVOKYITKRJG!a!OgUQTR!
PQ!XTIhIJ!XITI!HI!MQJKNO!PQ!IXITMIPRKTHR!PQ!PRUKOKR!XgSHKMR)!

>)!-QJQTWIJ!XITI!<KJYQUIJ!:QOQTIHQJp!&VIOYKLKMIMKNO!PQ! HIJ! JVXQTLKMKQJ!PQ! HIJ! TQJQTWIJ!XITI!<KJYQUIJ!:QOQTIHQJG! YIOYR!
KOJMTKYRJ!MRUR!IPJMTKYRJG!PQHKUKYIPIJ!ORJ!XHIORJ!PQ!RTPQOIMKNO!a!PKLQTQOMKIPIJ!JQ_VOPR!QH!QJYIPR!PQ!JV!_QJYKNO)!

[)! &IT_IJ! ,TSIOZJYKMIJ! 'JXQMZLKMIJp! *XRTYIMKROQJ! 'MRONUKMIJp! QO! MIJRJ! PQ! MROWQOKRJG! XRPTkO! TQMR_QTJQ! IXRTYIMKROQJ!
QJXQMZLKMIJ!QO!QVTRJ)!

A)!5SiQYKWRJ!PQ!HI!5TPQOIMKNOp!5SiQYKWRJ!XQTJQ_VKPRJG!KOMHVJR!QO!TQHIMKNO!I!HI!QJYTIYQ_KI!_HRSIH!PQ!RTPQOIMKNO!PQH!%56)!

C)!&TKYQTKRJ!PQ!5TPQOIMKNOp!!

- $KTQMYTKMQJ!WKOMVHIOYQJ!PQ!PKJQfR!R!PQ!HIJ!MROPKMKROQJ!PQ!KOYQ_TIMKNO!PQH!kUSKYR!QO!HI!VTPKUQ!VTSIOIG!I!TQJXQMYR!I!
MROPKMKROQJ!PQ!MROYRTOR!R!XIKJI]ZJYKMIJG!QYM)!

- &ROPKMKROQJ!PQ!PQJITTRHHR!TQHIYKWIJ!I!HIJ!XTQWKJKNO!PQ!JKJYQUIJ!HRMIHQJ)!

- .RMIHKhIMKNO!XTQLQTQOYQ!PQ!JKJYQUIJ)!

- 5YTIJ!PQYQTUKOIMKNOJ)!

(F)!5SJQTWIMKROQJ!a!&ROJQiRJp!

- &ROPKMKROQJ!MRUXHQUQOYITKIJ!OR!TQMR_KPIJ!QO!HRJ!IXITYIPRJ!IOYQTKRTQJ)!

- <KYVIMKNO!MRO!XHIOQIUQOYRJ!IOYQTKRTQJ!JRSTQ!QJYQ!kUSKYR!R!XITYQ!PQ!bH)!

- &VIHjVKQT! RYTI! V! RSJQTWIMKNO! R! TQMRTPIYRTKR! jVQ! XVQPI! YQOQT! KUXRTYIOMKI! XITI! QH! PQJITTRHHR! QO! TQHIMKNO! I! HI!
XTRYQMMKNO! PQ! QO! UQPKR! OIYVTIHG! ITjVKYQMYNOKMRG! ITjVQRHN]KMRG)))G! a! UVM`IJ! RYTIJ! jVQ! JQ! PQYQTUKOIO! QO! RYTIJ!
XITYQJ!PQH!PRMVUQOYR)!
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- &ROJQiRJ)!

(()!'HQUQOYRJ!KOMHVKPRJ!QO!QH!MIYkHR_Rp!-QHIMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!KOMHVKPRJ!QO!QH!kUSKYR!PQHKUKYIPR)!

(1)! 'JjVQUIJ! MRUXHQUQOYITKRJp! .IJ! LKM`IJ! XRPTkO! KT! IMRUXIfIPIJ! PQ! QJjVQUIJ! QO! HRJ! jVQ! JQ! QJYISHQhMIO! HIJ!
MROPKMKROQJ! QJYTVYVTIOYQJ! XITI! JV! PQJITTRHHRG! HI! HRMIHKhIMKNO! XTQLQTQOYQ! PQ! HRJ! JKJYQUIJ! HRMIHQJG! R! PQ! HIJ! PKLQTQOYQJ!
YKXRHR]ZIJ! IPUKJKSHQJG! IJZ! MRUR! HIJ! jVQ! XVQPIO! JQT! MROWQOKQOYQJ! QH! LKO! PQ! MROYTKSVKT! I! HI! UQiRT! PKJXRJKMKNO! PQ! HIJ!
QPKLKMIMKNOJG! XTRXKMKIOPR! VOIJ!UQiRTQJ! MROPKMKROQJ! PQ! RTPQOIMKNOG! IMMQJKSKHKPIPQG! JRHQIUQOYRG! a! QO! _QOQTIHG! PQ!UkJ!
KPNOQIJ!MROPKMKROQJ!PQ!MIHKPIP!PQ!WKPI)!

G:G: "#%)&0)#-".#!('#"-"/,1!)#!1,!)+"4"-,-".#!2!'$*$!+)1!$')1*:!

$#$#%# -B:%3'#!?!6-5&'$%3%'#+5<!6*-*!*&+,*&%5#'<!&5#<+-,+%9*<!?!5+-5<!,<5.5<!$'.!<,'.5)!

() '<!OQMQJITKR!IH_gO!YKXR!PQ!IVYRTKhIMKNO!XITI!TQIHKhIT!HRJ!IMYRJ!PQ!QPKLKMIMKNO!a!VJR!PQH!JVQHR!a!PQH!JVSJRHR!jVQ!JQ!MKYIO!QO!
QH!ITY)!(;1)1!PQ!HI!.<:G!a!HIJ!TQXRSRIMKNOJ!LRTQJYIKJ!a!HRJ!XTRaQMYRJ!PQ!I_TKMVHYVTI!KOYQOJKWIG!IJZ!MRUR!HRJ!PQUkJ!IMYRJ!
jVQ!JQ!JQfIHQO!TQ_HIUQOYITKIUQOYQ!nMRUR!HRJ!jVQ!JQ!MKYIO!QO!HRJ!ITY)!8=(!a!8>F!PQH!-.<:o)!

1) 'JYRJ! IMYRJ! JQ! YTIUKYITkO!UQPKIOYQ! JRHKMKYVPQJ! PQ! PKWQTJR! YKXR! nXTKOMKXIHUQOYQ! HI! HKMQOMKI! VTSIOZJYKMIG! HI! PQMHITIMKNO!
TQJXROJISHQ!a! HI! MRUVOKMIMKNO!XTQWKI! ljVQ!QO!IPQHIOYQ! JQ!PQORUKOITkO!MRO!MITkMYQT!_QOQTIH! MRUR!JRHKMKYVPQJ! lo!jVQ!
PQLKOKTQURJ!QO!HRJ!JK_VKQOYQJ!XVOYRJ!I!HRJ!QLQMYRJ!PQ!JV!YTIUKYIMKNO!VTSIOZJYKMI)!'O!QH!*OQ]R!#RTUIYKWR!JQ!TQ_VHITkO!HIJ!
MROPKMKROQJ!PQ!YTIUKYIMKNOG!WK_QOMKIG!MIPVMKPIP!PQ! HRJ!PKJYKOYRJ!YTIUKYQJ!VTSIOZJYKMRJG!a!JRSTQ!XITIHKhIMKNO!PQ!RSTIJ!a!
RYTRJ!KOMKPQOYQJ!PVTIOYQ!QH!YTIOJMVTJR!PQ!HIJ!UKJUIJG!IJZ!MRUR!HRJ!IMYRJ!a!RSTIJ!I!TQ_VHIT!a!HI!PKWKJKNO!PQYIHHIPI!PQ!HIJ!
RSTIJ!QO!LVOMKNO!PQ!JV!QOYKPIP)!'H!*aVOYIUKQOYR!XRPTk!TQPIMYIT!VOI!LVYVTI!5TPQOIOhI!PQ!+TIUKYIMKNO!PQ!HKMQOMKIJ!nQO!
IPQHIOYQ!5+.o!XITI!XTQMKJITG!IMYVIHKhIT!R!MRTTQ_KT!QH!XTRMQPKUKQOYR!jVQ!I`RTI!JQ!MROYQUXHI!QO!HI!XTQJQOYQ!#RTUIYKWI!a!
QO!QJQ!*OQ]R!#RTUIYKWRG!JKO!OQMQJKPIP!PQ!URPKLKMIT!QH!%56)!!

8) .I!PQMHITIMKNO!QMKUSPKOVRM!QJ!QH!PRMVUQOYR!JVJMTKSKT!XRT!VO!KOYQTQJIPR!QO!QH!jVQ!UIOKLKQJYIG!SIiR!JV!TQJXROJISKHKPIPG!
jVQ! MVUXHQ! MRO! HRJ! TQjVKJKYRJ! QJYISHQMKPRJ! QO! HI! ORTUIYKWI! WK]QOYQ! XITI! IMMQPQT! IH! TQMRORMKUKQOYR! PQ! VO! PQTQM`R! R!
LIMVHYIP!R!XITI!JV!QiQTMKMKRG!jVQ!PKJXROQO!PQ!HI!PRMVUQOYIMKNO!jVQ!IJZ!HR!IMTQPKYI!a!jVQ!JQ!MRUXTRUQYQ!I!UIOYQOQT!JV!
MVUXHKUKQOYR!PVTIOYQ!QH!XQTZRPR!PQ!YKQUXR!KO`QTQOYQ!IH!PKM`R!TQMRORMKUKQOYR!R!QiQTMKMKR)!

;) .I! MRUVOKMIMKNO! UQMWJO! QJ! QH! XTRMQPKUKQOYR! XITI! HI! YTIUKYIMKNO! PQ! VOI! IMYKWKPIP! R! XITI! QH! KOKMKR! PQ! VOI! RSTI! Q!
KOJYIHIMKNO!XITI! HI!jVQ!OR!JQ!XTQMKJQ! HKMQOMKI!XTQWKI!JQ_VOPR! HI! HQ_KJHIMKNO!IXHKMISHQ)!.I!QJYRJ!QLQMYRJG! HRJ! KOYQTQJIPRJ!
XROPTkO! QO! MRORMKUKQOYR! PQ! HI! *PUKOKJYTIMKNO! UVOKMKXIH! JVJ! PIYRJ! KPQOYKLKMIYKWRJ! a! IMQTMITkO! HI! PRMVUQOYIMKNO!
IMTQPKYIYKWI!PQ!HRJ!TQjVKJKYRJ!Q]K_KSHQJ!XITI!QH!KOKMKR!PQ!HI!IMYKWKPIP!R!IXQTYVTI!PQH!QJYISHQMKUKQOYR!aG!QO!JV!MIJRG!XITI!QH!
KOKMKR!PQ!HI!RSTI!R!KOJYIHIMKNO)!

=) .I! HKMQOMKI!XQVOPYKLJTO! YKQOQ! XRT! LKOIHKPIP! MRUXTRSIT! jVQ! HRJ! IMYRJ! PQ! RMVXIMKNOG! MROJYTVMMKNOG! QPKLKMIMKNO! a! VJR! PQH!
JVQHR! a! PQH! JVSJRHR! XTRaQMYIPRJ! JQ! IiVJYIO! IH! RTPQOIUQOYR! VTSIOZJYKMR! WK]QOYQ)! *JKUKJURG! XITI! HI! MROMQJKNO! PQ! HI!
HKMQOMKI! JQ! WQTKLKMITk! JK! QH! IXTRWQM`IUKQOYR! XTRaQMYIPR! JQ! IiVJYI! IH! JVJMQXYKSHQ! PQ! IXTRXKIMKNO! a! JK! HIJ! RSTIJ! a! VJRJ!
XTRaQMYIPRJ! TQgOQO! HIJ! MROPKMKROQJ!QJK]KSHQJ!PQ! JQ_VTKPIPG! JIHVSTKPIPQG!`ISKYISKHKPIPQG!I`RTTR!PQ! TQMVTJRJ! nQOQT_ZI!a!
I_VIo!a!IMMQJKSKHKPIPQG!IJZ!MRUR!QH!MVUXHKUKQOYR!PQ!HIJ!XTQJMTKMKNOJ!MROYQOKPIJ!QO!HI!ORTUIYKWI!WK]QOYQ!QO!UIYQTKI!PQ!
KOMQOPKRJ!LRTQJYIKJ)!

>) 'H!XTRMQPKUKQOYR!PQ!RVYRT_IUQOYR!PQ!HKMQOMKIJ!JQTk!QH!QJYISHQMKPR!QO!HI! HQ_KJHIMKNO!VTSIOZJYKMI!_QOQTIHG! HI!PQ!Tb_KUQO!
HRMIHG! QO! HI! XTQJQOYQ! #RTUIYKWIG! QO! QH! *OQ]R! #RTUIYKWR! aG! QO! JV! MIJRG! QO! HI! LVYVTI! 5+.! jVQ! JQ! IXTVQSQ! XROQTHR!
*aVOYIUKQOYR)!

[) 'H!Tb_KUQO!iVTZPKMR!PQ!WK_QOMKI!a!MIPVMKPIP!PQ!HIJ!HKMQOMKIJ!VTSIOZJYKMIJ!JQTk!QH!TQ_VHIPR!XRT!HI!HQ_KJHIMKNO!VTSIOZJYKMIG!a!
XTKOMKXIHUQOYQ!XRT!QH!QJYISHQMKPR!QO!HI!.<:!!a!QO!QH!-.<:)!'O!QH!IMYR!PQ!RVYRT_IUQOYR!PQ!HI!HKMQOMKI!JQ!PQYQTUKOITkO!HRJ!
XHIhRJ!PQ!MIPVMKPIP!PQ!HIJ!HKMQOMKIJ!PQ!QPKLKMIMKNO!XRT!MIVJI!PQ!PQURTI!QO!HI!KOKMKIMKNO!a!LKOIHKhIMKNO!PQ!HIJ!RSTIJ)!'O!HI!
XTQJQOYQ!ORTUIYKWIG!QO!QH!*OQ]R!#RTUIYKWR!aG!JK!QJ!QH!MIJRG!QO!HI!5+.!!jVQ!JQ!IXTVQSQG!JQ!TQ_VHITkO!HRJ!XHIhRJ!Uk]KURJ!
PQ!KOKMKR!a!MIPVMKPIP!QO!LVOMKNO!PQH!YKXR!PQ!IMYR!V!RSTIG!HIJ!MROPKMKROQJ!JRSTQ!XITIHKhIMKNO!PQ!RSTIJ!a!RYTRJ!KOMKPQOYQJ!
PVTIOYQ!QH!YTIOJMVTJR!PQ!HIJ!UKJUIJ)!

A) &RO!MITkMYQT!Q]MQXMKROIH!XRPTkO!IVYRTKhITJQ!VJRJ!a!RSTIJ! iVJYKLKMIPIJ!PQ!MITkMYQT!XTRWKJKROIH!ORJ! YQOQT!a!MROPKMKROQJ!
JQfIHIPIJ!XRT!HI!HQ_KJHIMKNO!VTSIOZJYKMI!QJYIYIH!a!IVYRONUKMI!IXHKMISHQJG!jVQ!QJYbO!TQMR_KPRJ!QO!HI!XTQJQOYQ!#RTUIYKWI!R!
QO!QH!*OQ]R!#RTUIYKWRG!R!XVQPIO!TQ_VHITJQ!QO!HI!UQOMKROIPI!5+.)!
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C) 6ITI!HI!VYKHKhIMKNO!PQ!QJXIMKRJ!PRYIMKROIKJ!XgSHKMRJ!R!XTKWIPRJ!XITI!IMYKWKPIPQJ!PQ!VJRJ!QJXRTkPKMRJG!JQ!PQSQTk!RSYQOQT!
HI!MRTTQJXROPKQOYQ!HKMQOMKI!R!IVYRTKhIMKNO!ORJ!YQOQT!PQ!HI!HQ_KJHIMKNO!JQMYRTKIH!IXHKMISHQG!MRO!KOPKMIMKNO!PQ!HIJ!UQPKPIJ!
PQ!JQ_VTKPIP!jVQ!MRTTQJXROPIO!JK!QJ!QH!MIJRG!a!MRO!HRJ!XTRMQPKUKQOYRJ!jVQ!JQ!JQfIHQO)!

$#$#"# *&+5<!<,0'+5<!.*!.%&'#&%*!,-4*#"<+%&*G!$'&.*-*&%7#!-'<65#<*4.'!5!&53,#%&*&%7#!6-'9%*)!

() ^VQPIO!JViQYRJ!IH!Tb_KUQO!PQ!PQMHITIMKNO!QMKUSPKOVRM!R!PQ!MRUVOKMIMKNO!UQMWJO!XTQWKJYR!QO!QH!ITYZMVHR!(;1!PQ!HI!.<:!
HRJ!IMYRJ!PQ!VJR!PQH!JVQHR!a!PQH!JVSJRHR!jVQ!IJZ!JQ!QJYISHQhMIO!QO!HIJ!HQaQJ!nMRUR!HRJ!jVQ!JQ!MKYIO!QO!QH!ITY)!8>F!PQH!-.<:o)!!

1) 'JYITkO!JViQYRJ!HI!XTQWKI!RJTMPTJO!NXPJTJUORG!JKO!XQTiVKMKR!PQ!HIJ!IVYRTKhIMKROQJ!jVQ!LVQTIO!XTRMQPQOYQJ!PQ!IMVQTPR!MRO!
HI! HQ_KJHIMKNO! IXHKMISHQG! HRJ! IMYRJ! jVQ! OR! JQ! YTIUKYQO! nR! OR! JQ! XVQPIO! YTIUKYITo! MNUR! PQMHITIMKNO! TQJXROJISHQ! R!
MRUVOKMIMKNO!XTQWKIG!a!QO!MROMTQYR!HRJ!jVQ!JQ!MKYIO!QO!QH!ITY)!8=(!PQH!-.<:)!!

8) 'JYITkO! JViQYRJ! HI! QJYRJ! XTRMQPKUKQOYRJ! a! JRHKMKYVPQJ! HRJ! PQUkJ! IMYRJ! jVQ! JQ! JQfIHQO! QO! QH! *OQ]R! #RTUIYKWRG! R! JQ!
PQYQTUKOQO!QO!HI!MKYIPI!5+.!jVQ!JQI!TQPIMYIPI!XRHR!*aVOYIUKQOYR!PQ!9QTZO!G!a!HRJ!jVQ!JQ!JQfIHQO!TQ_HIUQOYITKIUQOYQ)!
.IJ! RSTIJ! XRPTkO! PKWKPKTJQ! QO! LVOMKNO! PQ! JV! QOYKPIP! QO!UIaRTQJ! a!UQORTQJG! JQ_VOPR! HI! PQLKOKMKNO! TQJXQMYKWI! jVQ! JQ!
MROYKQOQ!QO!QH!*OQ]R!#RTUIYKWR!aG!QO!JV!MIJRG!QO!HI!MKYIPI!5+.)!

;) .IJ! IMYKWKPIPQJ! a! HIJ! RSTIJ! OQMQJITKIJ! XITI! JV! QiQTMKMKR! jVQ! XTRURWIO! NT_IORJ! PQ! HIJ! IPUKOKJYTIMKROQJ! XgSHKMIJ! R!
QOYKPIPQJ!PQ!PQTQM`R!XgSHKMR!QJYITkO!JViQYIJ!I!MROYTRH!UVOKMKXIH!XRT!UQPKR!PQ!HI!RSYQOMKNO!PQ!HKMQOMKI!UVOKMKXIH!RG!PQ!
JQT!QH!MIJRG!MRUVOKMIMKNO!XTQWKIG!Q]MQXYR!HRJ!JVXVQJYRJ!Q]MQXYVIPRJ!XRT!HI!HQ_KJHIMKNO!IXHKMISHQ!a!ORJ!YQOQT!QJYISHQMKPRJ!
TQ_HIUQOYITKIUQOYQ)!

=) .IJ!QUXTQJIJ!PKJYTKSVKPRTIJ!aeR!JVSUKOKJYTIPRTIJ!PQ!QOQT_ZI!QHbMYTKMIG!I_VIG!_IJ!a!YQHQMRUVOKMIMKNOJ!Q]K_KTkO!XITI!HI!
MROYTIYIMKNO!PQ!HRJ!TQJXQMYKWRJ!JQTWKMKRJ!HIJ!HKMQOMKIJ!R!MRUVOKMIMKROQJ!XTQWKIJ!jVQ!QO!MIPI!MIJR!TQJVHYQO!XTQMKJIJ)!

>) &VIHjVKQT!IMYVIMKNO!jVQ!ILQMYQ! HRJ!QHQUQOYRJ! KOMRTXRTIPRJ!QO!QH!MIYkHR_RG!a!JVJ!MROYRTORJ!PQ!XTRYQMMKNOG!IJZ!MRUR!QH!
YQTTKYRTKR! `KJYNTKMR! PQH! &IUKOR! PQ! <IOYKI_RG! 9ZI! PQ! HI! 6HIYIG! QJYkO! JRUQYKPRJ! HI! XTQWKI! IVYRTKhIMKNO! PQ! HI! $KTQMMKNO!
:QOQTIH!PQ!6IYTKUROKR!&VHYVTIH)!

[) 6RT!KOPKMIMKNO!Q]XTQJI!PQH!KOLRTUQ!PQ!6IYTKUROKR!JQ!KOMHVaQO!HIJ!JK_VKQOYQJ!MROJKPQTIMKROQJp!

- <Q! XRPTkO! XTR`KSKT! HIJ! HKMQOMKIJ! PQ! PQURHKMKNO! MVIOPR! ILQMYQO! I! QHQUQOYRJ! MIYIHR_IPRJ! R! I! HRJ! MROYRTORJ! PQ!
XTRYQMMKNO!PQ!QJYRJ)!<Q!XROPTkO!IJKUKJUR!MIVYQHIJ!ITjVQRHN]KMIJ!XITI!QJMIWIMKNOJ!a!URWKUKQOYRJ!PQ!YKQTTI!iVOYR!I!
QJYRJ!QHQUQOYRJ)!

- .IJ! HKMQOMKIJ!PQ!IMYKWKPIP!jVQ!HHQWQO!IMRHHITIPI!JKUVHYIOQIUQOYQ!VOI!HKMQOMKI!PQ!RSTI!PQOYTR!PQ! HRJ!MROYRTORJ!PQ!
XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!PQSQTkO!JQT!XTQWKIUQOYQ!IVYRTKhIPIJ!XRT!HI!&ROJQiQTZI!PQ!&VHYVTI!a!+VTKJUR!a!
XRPTkO!HKUKYITJQ!Q!KOMHVJR!KUXQPKTJQ!IjVQHHRJ!VJRJ!jVQ!OR!JQIO!MR`QTQOYQJ!MRO!HI!XTRYQMMKNO!PQH!SKQO!MIYIHR_IPR)!

- $QOYTR! PQ! HIJ! IMYVIMKROQJ! JViQYIJ! HI! HKMQOMKI! UVOKMKXIHG! PQSQTZIO! KOMHVKTJQ! YIUSKbO! HIJ! XHIOYIMKNOJ! PQ! kTSRHQJG!
ITIPIJ! XTRLVOPIJ! a! MRTYILVQ_RJ! jVQ! JQ! HRMIHKMQO! QO! QH! kUSKYR! PQ! XTRYQMMKNO! PQH! XIYTKUROKR! PQ! MITkMYQT!
ITjVQRHN]KMR)!

$#$#$# *&+*!$'!*.%#'*&%5#'<!?!-*<*#+'<)!

&RO!IOYQTKRTKPIPQ!I!HI!XTQJQOYIMKNO!PQ!HI!PRMVUQOYIMKNO!OQMQJITKI!XITI!HI!JRHKMKYVP!PQ!VOI!.KMQOMKI!PQ!RSTI!OVQWIG!JQ!XRPTk!
JRHKMKYIT!VOI!*MYI!PQ!*HKOQIMKROQJ!a!-IJIOYQJ!JRSTQ!HI!XITMQHI!jVQ!XTRMQPI)!

$ROPQ!HI!MROJQTWIMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!QOYTQ!QO!MROLHKMYR!MRO!HIJ!OVQWIJ!IHKOQIMKROQJ!XTKUITk!HI!MROJQTWIMKNO!PQ!
QJYRJ)!

$#$#&# 54-*<!$'!'$%@%&*&%7#!?!5+-*<!*&+,*&%5#'<)!

G:G:C:7: -ROKJZJTOTJ[P!\M!ROK!SVQOK!\M!M\JZJTOTJ[P:!

.IJ!5STIJ!PQ!QPKLKMIMKNO!JQ!KOYQ_TIO!QO!HRJ!_TVXRJ!JK_VKQOYQJp!!

HIo!5STIJ!QO!HRJ!QPKLKMKRJ)!

So!5STIJ!PQ!PQURHKMKNO)!

Mo!5STIJ!PQ!OVQWI!QPKLKMIMKNO)!
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G:G:C:?: *VQOK!MP!RSK!M\JZJTJSK:!

()! <RO! IjVQHHIJ! jVQ! JQ! QLQMYgIO! JRSTQ! VO! QPKLKMKRG! JKO! IHYQTIT! HIJ! XRJKMKROQJ! PQ! JVJ! LIM`IPIJ! a! MVSKQTYIJG! jVQ! PQLKOQO! QH!
WRHVUQO!PQ!HI!QPKLKMIMKNOG!Q]MQXYR!HIJ!JIHWQPIPQJ!jVQ!JQ!KOPKMIO!QO!MIPI!YKXR!PQ!RSTIJ!TQJXQYR!PQ!JV!MIXIMKPIP!XITI!WITKIT!
IH_VOR! PQ! PKM`RJ! QHQUQOYRJ)! <Q_VOPR! ILQMYQO! HI! YRPR! QH! QPKLKMKR! R! XITYQ! PQH! KOMHVJRG! YQOPTkO! MITkMYQT! _QOQTIHG! XITMKIH! R!
XVOYVIH)!!

1)!*!QLQMYRJ!PQ!QJYIJ!#RTUIJ!a!XITI!PQHKUKYIT!QH!IHMIOMQ!PQ! HRJ!PKLQTQOYQJ!YKXRJ!PQ!RSTIG!JQ!PQLKOQ!MNUR!URTLRHR]ZI!PQ!VO!
QPKLKMKR!R!MITIMYQTZJYKMIJ!URTLRHN]KMIJ!I!MRUXRJKMKNO!WRHVUbYTKMI!_QOQTIH!PQH!QPKLKMKRG!HRJ!IMMQJRJ!a!OgMHQRJ!PQ!MRUVOKMIMKNO!
WQTYKMIHG!HI!PKJXRJKMKNO!PQ!HI!QJYTVMYVTI!_QOQTIH!a!HI!MROLK_VTIMKNO!PQ!JVJ!XHIOYIJ)!*JKUKJURG!JQ!QOYQOPQTk!jVQ!HI!QOWRHWQOYQ!
PQ! VO! QPKLKMKR! QJYk! MROJYKYVKPI! XRT! YRPIJ! HIJ! JVJ! LIM`IPIJ! a! MVSKQTYIJ! Q]MHVKPIJeQ]MHVJIJ! IjVQHHIJ! jVQ! PQHKUKYIO! XIYKRJ!
MQTTIPRJ)!

8)! <Q! KOMHVaQOG! PQOYTR! PQ! HIJ! RSTIJ! QO! HRJ! QPKLKMKRJG! HRJ! JK_VKQOYQJ! YKXRJG! jVQ! XRPTkO! XTQJQOYITJQ! KOPKWKPVIHUQOYQ! R! QJYIT!!
IJRMKIPRJ!QOYTQ!JZp!!

RO]!*VQOK!\M!QMKLOXQOTJ[P:!!

+KQOQO!XRT!RSiQYR!I!TQJYKYVMKNO!PQ!VO!QPKLKMKRG!R!PQ!XITYQ!PQH!KOMHVJRG!JVJ!MROPKMKROQJ!R!QJYIPR!RTK_KOIH)!$KM`I!JKYVIMKNO!R!
QJYIPR!RTK_KOIH!JQ!QOMROYTITk!JVLKMKQOYQUQOYQ!PRMVUQOYIPR)!6RPTk!ISITMITG!IJKUKJURG!HIJ!RSTIJ!MRUXHQUQOYITKIJ!jVQ!
MRIP]VWQO!HI!PKM`R!LKO)!

.I!TQXRJKMKNO!R!TQXTRPVMMKNO!PQ!HIJ!MROPKMKROQJ!RTK_KOIHQJG!QO!TQHIMKNO!MRO!HIJ!OQMQJKPIPQJ!PQH!VJR!I!jVQ!LVQTI!PQJYKOIPR!
QH!QPKLKMKRG!XRPTkO!KOMHVKTG!JK!XTRMQPQG! HI!TQXITIMKNO!R!TQHQWR!XVOYVIH!PQ!QHQUQOYRJ!QJYTVYVTIKJ!Q! KOJYIHIMKROQJG!QH!LKO!PQ!
IJQ_VTIT! HI! QJYISKHKPIP! a! LVOMKROIHKPIPQ! PQ! IjVQH! R! XITYQ! PQH! KOMHVJRG! JKQUXTQ! jVQ! PKM`IJ! TQXITIMKNOJ! R! TQHQWRJ! OR!
IHYQTQO!HIJ!MITIMYQTZJYKMIJ!URTLRHN]KMIJ!PQH!QPKLKMKR!RTK_KOIH)!!

<Q!KOMHVaQO!PQOYTR!PQ!QJYQ!YKXR!PQ!RSTIJG!QOYTQ!RYTIJ!IOkHR_IJG!HIJ!PQ!QHKUKOIMKNO!PQ!QHQUQOYRJ!Q]YTIfRJ!IfIPKPRJ!I!HIJ!
LIM`IPIJ!a!MVSKQTYIJ!PQ! HRJ!QPKLKMKRJt! HI! TQMVXQTIMKNO!PQ!MRTOK]IJ!a!IHQKTRJ!JVXTKUKPRJ!QO! KOYQTWQOMKROQJ!IOYQTKRTQJt! HI!
TQXRJKMKNO!PQ!URHPVTIJ!a!RTOIUQOYRJ!QHKUKOIPRJ!QO! LIM`IPIJt!IJZ!MRUR! HI! TQMVXQTIMKNO!PQ! HIJ!PKJXRJKMKROQJ!a! TKYURJ!
RTK_KOIHQJ!PQ!HRJ!`VQMRJ!PQ!QJYIJ!a!PQ!HIJ!TQWRMIPVTIJ!PQ!HIJ!LIM`IPIJ!a!HI!QHKUKOIMKNO!PQ!LIHJRJ!YQM`RJ!a!RYTRJ!IfIPKPRJ)!!

V]!*VQOK!\M!TSPKMQWOTJ[P:!!

<RO!IjVQHHIJ!MVaI!LKOIHKPIP!QJ!HI!PQ!UIOYQOQT!QH!QPKLKMKR!QO!MRTTQMYIJ!MROPKMKROQJ!PQ!JIHVSTKPIPQG!`ISKYISKHKPIPQG!MROLRTY!
a! RTOIYRG! JKO! IHYQTIT! JVJ! MITIMYQTZJYKMIJ! URTLRHN]KMIJ! OK! HI! PKJYTKSVMKNO)! <Q! KOMHVKTkO! QO! QJYQ! YKXRG! QOYTQ! RYTIJG! HIJ! PQ!
TQXRJKMKNO!PQ!KOJYIHIMKROQJG!QH!MVKPIPR!PQ!MRTOK]IJG!PQJYIjVQJ!a!WVQHRJG!HI!HKUXKQhI!R!TQXRJKMKNO!PQ!MIORJ!a!SIK]IOYQJG!HI!
TQXITIMKNO!PQ!MVSKQTYIJG!a!QH!TQHQWR!PQ!JRHIPRJG!]QJRJ!a!XKOYVTIJ!KOYQTKRTQJ)!!

T]!*VQOK!\M!TSPKSRJ\OTJ[P:!

<RO! IjVQHHIJ! jVQ! YKQOQO! XRT! RSiQYR! QH! ILKIOhIUKQOYRG! TQLVQThR! R! TQHQWR! PQ! QHQUQOYRJ! PIfIPRJ! XITI! IJQ_VTIT! HI!
QJYISKHKPIP!PQH!QPKLKMKRG!MRO!XRJKSHQJ!IHYQTIMKROQJ!UQORTQJ!PQ!JV!QJYTVMYVTI!a!PKJYTKSVMKNO)!!

\]!*VQOK!\M!QM^OVJRJLOTJ[P:!

<QTkO!MROJKPQTIPIJ!MNUR!TQ`ISKHKYIMKNO!YRPIJ!IjVQHHIJ!KOYQTWQOMKROQJ!JRSTQ!VO!QPKLKMKR!jVQ!UQiRTQO!JVJ!MROPKMKROQJ!PQ!
JQ_VTKPIPG! JIHVSTKPIPQG! `ISKYISKHKPIPQG! MROLRTY! a! RTOIYRG! a!URPKLKjVQO! JV! PKJYTKSVMKNO! aeR! IHYQTQO! JVJ! MITIMYQTZJYKMIJ!
URTLRHN]KMIJ!a!PKJYTKSVMKNO!KOYQTOI)!!

.I!TQ`ISKHKYIMKNO!ISITMI!HRJ!JK_VKQOYQJ!YKXRJ!PQ!RSTIJp!!

• 5STIJ!PQ!IMROPKMKROIUQOYRp!JRO!IjVQHHIJ!jVQ!UQiRTIO!HIJ!MROPKMKROQJ!PQ!`ISKYISKHKPIPQ!PQ!VO!QPKLKMKR!R!PQ!XITYQ!
PQH!KOMHVJR!UQPKIOYQ!HI!KOYTRPVMMKNO!PQ!OVQWIJ!KOJYIHIMKROQJG!HI!URPQTOKhIMKNO!PQ!HIJ!Q]KJYQOYQJ!R!HI!TQPKJYTKSVMKNO!
PQ! JV! QJXIMKR! KOYQTKRTG! XVPKQOPR! WITKIT! QH! OgUQTR! PQ! WKWKQOPIJ! R! HRMIHQJ! Q]KJYQOYQJ! JKO! KOYQTWQOKT! JRSTQ! HIJ!
MITIMYQTZJYKMIJ!URTLRHN]KMIJ!R!QJYTVMYVTI!XRTYIOYQG!OK!IHYQTIT!HI!QOWRHWQOYQ!PQH!QPKLKMKR)!!

6RPTk!IVYRTKhITJQ!HI!IXQTYVTI!PQ!OVQWRJ!`VQMRJ!a!HI!URPKLKMIMKNO!PQ!HRJ!Q]KJYQOYQJG!JKQUXTQ!jVQ!IJZ!HR!MROYQUXHQ!HI!
ORTUIYKWI!QJXQMZLKMI!PQ!IXHKMIMKNO)!!

&VIOPR! HIJ! RSTIJ! ILQMYIO! HI! VO! HRMIHG! HRMIHQJ! R! WKWKQOPIJ! PQH! QPKLKMKRG! jVQ! KOPKWKPVIHUQOYQ! R! QO! JV! MROiVOYR! OR!
JVXQTQO!QH!WQKOYKMKOMR!n1=o!XRT!MKQOYR!PQ!HI!JVXQTLKMKQ!PQH!QPKLKMKRG!HI!KOYQTWQOMKNO!YQOPTk!QH!MITkMYQT!PQ!XVOYVIH)!!

• 5STIJ!PQ!TQQJYTVYVTIMKNOp!JRO!IjVQHHIJ!jVQ!ILQMYIO!I!JVJ!MROPKMKROQJ!URTLRHN]KMIJG!XVPKQOPR!WITKIT!QH!OgUQTR!PQ!
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WKWKQOPIJ!R!HRMIHQJ!Q]KJYQOYQJG!a!XVQPQO!JQTp!!

• -QQJYTVYVTIMKNO! 6VOYVIHp! IjVQHHIJ! RSTIJ! QO! HIJ! jVQ! JQ! TQIHKMQO! XQjVQfIJ! URPKLKMIMKROQJ! QJYTVYVTIKJ! XITI!
XRJKSKHKYITp!!

- &IUSKRJ!QO!HI!PKJYTKSVMKNO!UQPKIOYQ!HI!IXQTYVTI!XVOYVIH!PQ!`VQMRJ!PQ!XIJR!QO!UVTRJ)!!

- .I!IPQMVIMKNO!I!HI!ORTUIYKWI!MROYTI!KOMQOPKRJ!R!I!HI!PQ!IMMQJKSKHKPIPQ!a!JVXTQJKNO!PQ!SITTQTIJG!UQPKIOYQ!HI!
MROJYTVMMKNO!PQ!XIJRJG!MVQJYIJG!QJMIHQTIJ!a!WZIJ!PQ!QWIMVIMKNO)!!

- 'H!MVUXHKUKQOYR!PQ!HI!#RTUIYKWI!MROYTI!KOMQOPKRJ!UQPKIOYQ!HI!MROJYTVMMKNO!PQ!XIJRJ!a!WZIJ!PQ!QWIMVIMKNO)!!

- .I!KOJYIHIMKNO!PQ!IJMQOJRTQJ!a!MROJYTVMMKNO!PQ!QJMIHQTIJ!XQTJROIHQJ!PQ!MRUVOKMIMKNO!QOYTQ!XKJRJ)!

- -QHQWR!XITMKIH!PQ!LRTiIPRJG!XVPKQOPR!KOYTRPVMKTJQ!URPKLKMIMKROQJ!PQ!OKWQH!QO!hROIJ!HRMIHKhIPIJ)!!

• -QQJYTVYVTIMKNO!6ITMKIHp!IjVQHHIJ!RSTIJ!jVQ!KOMHVaQO!IH_VOR!PQ!HRJ!JK_VKQOYQJ!YKXRJp!

- &ROJYTVMMKNO!PQ!QOYTQXHIOYIJ)!!

- &VSTKMKNO!a!LRTiIPR!PQ!XIYKRJ!MQTTIPRJ!PQ!PKUQOJKROQJ!KOLQTKRTQJ!I!HIJ!QJYISHQMKPIJ!QO!HI!RTPQOIOhI!jVQ!HRJ!
TQ_VHQ)!!

- $QURHKMKNO!a!OVQWI!MROJYTVMMKNO!PQ!OgMHQRJ!PQ!MRUVOKMIMKNO!WQTYKMIH)!!

- -QHQWR!R!TQXRJKMKNO!XITMKIH!PQ!QHQUQOYRJ!PQ!HI!QJYTVMYVTI!R!PQ!hROIJ!PQ!LRTiIPRJ))!

- *XQTYVTI!PQ!XIYKRJ!R! KOMTQUQOYR!PQH!QJXIMKR! HKSTQ!PQ!XITMQHIG!PQ!IMVQTPR!MRO! HIJ!PKUQOJKROQJ!QJYISHQMKPIJ!
XRT!HI!ORTUI!hROIH!PQ!IXHKMIMKNO!XITI!QPKLKMKRJ!OR!MIYIHR_IPRJ)!!

- -QXRJKMKNO!PQ!HI!QJYTVMYVTI!R!PQ!HRJ!QHQUQOYRJ!PQ!HI!MVSKQTYI)!

.I! Q]QMVMKNO! PQ! QJYIJ! RSTIJ! jVKQYI! JKQUXTQ! MROPKMKROIPI! IH! MVUXHKUKQOYR! PQ! HIJ! MROPKMKROQJ! QJXQMZLKMIJ! PQ!
MIYIHR_IMKNOG!OR!XVPKQOPR!JRSTQXIJIT!HI!QPKLKMISKHKPIPQ!Uk]KUI!XQTUKYKPI!MVIOPR!JQ!QiQMVYQO!RSTIJ!jVQ!JVXRO_IO!
KOMTQUQOYR!PQ!HI!JVXQTLKMKQ!MROJYTVKPI)!!

• -QQJYTVYVTIMKNO! :QOQTIHp! YQOPTkO! QJYQ! MITkMYQT! YRPIJ! IjVQHHIJ! RSTIJ! QO! HRJ! QPKLKMKRJ! jVQ! JRSTQXIJQO! PQH!
IOYQTKRTUQOYQ! Q]XVQJYRG! JKQOPR! MROJKPQTIPIJ! PQ! TQQJYTVYVTIMKNO! YRYIH! QO! QH! MIJR! PQ! WIMKIPR! PQH! QPKLKMKR! MRO!
UIOYQOKUKQOYR!PQ!LIM`IPI!I!WZI!R!I!QJXIMKR!HKSTQ!PQ!VJR!XgSHKMRG!R!PQ!JV!PQJUROYIPR!a!TQMROJYTVMMKNO)!.IJ!RSTIJ!
PQ!-QQJYTVYVTIMKNO!:QOQTIH!JQ!JRUQYQTkO!I!HIJ!MROPKMKROQJ!PQ!RSTI!PQ!#VQWI!'PKLKMIMKNO)!!

_]!*VQOK!M`LMQJSQMK:!!

<RO! HIJ! RSTIJ! jVQ! ILQMYIOG! PQ! LRTUI! XVOYVIH! R! HKUKYIPIG! I! HIJ! LIM`IPIJ! a! MVSKQTYIJ! PQ! HRJ! QPKLKMKRJG!URPKLKMIOPR! JV!
MROLK_VTIMKNO!Q]YQTKRT!JKO!ILQMYIT!I!HI!WRHVUQYTZI)!!

*SITMI! HI! URPKLKMIMKNO! PQ! `VQMRJG! TKYURJG! YTIYIUKQOYRJ! R! UIYQTKIHQJG! QH! TQHQWR! PQ! HRJ! QHQUQOYRJ! PQ! MKQTTQ! R! JVJ!
UIYQTKIHQJG! HI! KUXHIOYIMKNO! PQ! QHQUQOYRJ! LKiRJ! Q]YQTKRTQJ! MRO! R! JKO! ILQMYIMKNO! QJYTVYVTIHG! UVQJYTIJG! UITjVQJIJ! a!
QJMIXITIYQJ)!!

Z]!*VQOK!\M!QMTSPZJaXQOTJ[P:!!

<RO!IjVQHHIJ!jVQG!JKO!IHYQTIT!MVIOYKYIYKWIUQOYQ!QH!WRHVUQO!PQ!VO!QPKLKMKRG!HR!URPKLKMIO!QO!JV!PKJXRJKMKNOG!MRO!XQjVQfIJ!
KOYQTWQOMKROQJ!jVQ!YQOPTkO!MRUR!LKOIHKPIP!XTKOMKXIH!HI!PQ!QHKUKOIT!KUXIMYRJ!OQ_IYKWRJ!Q]KJYQOYQJ)!<Q!MROJKPQTIO!RSTIJ!
PQ!TQMROLK_VTIMKNOG!QOYTQ!RYTIJG!HI!URPKLKMIMKNO!PQ!YTIhIPRJ!KOIPQMVIPRJ!PQ!MVSKQTYI!XRT!TQRT_IOKhIMKNO!PQ!JVJ!I_VIJG!
HI!TQ_VHITKhIMKNO!PQ!kYKMRJG!SV`ITPKHHIJ!a!MVITYRJ!PQ!UIjVKOITKIG!HI!JVXTQJKNO!PQ!HKUIJ!a!MRUXQOJIMKNO!PQ!HI!JVXTQJKNO!
PQ!MVQTXRJ!IfIPKPRJ!QO!XIYKRJ!UQPKIOYQ!HI!VYKHKhIMKNO!PQ!QJXIMKRJ!Q]KJYQOYQJ!SIiR!MVSKQTYIJ)!!

#R!XRPTkO!ILQMYIT!HI!VO!WRHVUQO!JVXQTKRT!IH!PQH!jVKOMQ!n(=vo!XRT!MKQOYR!PQH!YRYIH!PQH!KOURSHQ!R!QPKLKMKR)!!

'JYRJ!YKXRJ!PQ!RSTIJ!PQJMTKYRJ!XRPTkO!TQPQLKOKTJQ!R!IMRYITJQ!UQiRT!QO!QH!+ZYVHR!9%%%!PQ! HI!XTQJQOYQ!ORTUIYKWI!jVQ!TQ_VHI!QH!
&IYkHR_RG!XITI!JV!IXHKMIMKNO!I!HRJ!QPKLKMKRJ!MIYIHR_IPRJ)!

G:G:C:G: *VQOK!\M!\MNSRJTJ[P:!!

<RO!RSTIJ!PQ!PQURHKMKNO!R!PQTTVUSIUKQOYR!IjVQHHIJ!jVQ!JQ!TQIHKhIO!XITI!`IMQT!PQJIXITQMQT!VO!QPKLKMKR!R!XITYQ!PQH!KOMHVJRG!
XRT!HR!jVQ!JQ!PKWKPQO!QOp!!
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HIo!$QURHKMKNO!YRYIHp!MVIOPR!JVXRO_I!HI!PQJIXITKMKNO!MRUXHQYI!PQ!VO!QPKLKMKRG!IVOjVQ!QO!HI!XITMQHI!JRSTQ!HI!jVQ!`ISZI!
QJYIPR!KUXHIOYIPR!XQTUIOQhMIO!RYTRJ!QPKLKMKRJG!JKQUXTQ!jVQ!QJYRJ!XVQPIO!JQ_VKT!LVOMKROIOPR!KOPQXQOPQOYQUQOYQ)!!

So!$QURHKMKNO!XITMKIHp!MVIOPR!JRHIUQOYQ!JQ!QHKUKOQ!XITYQ!PQ!VOI!QPKLKMIMKNO)!!

G:G:C:C: *VQOK!\M!PXMWO!M\JZJTOTJ[P:!!

*SITMIO!HRJ!JK_VKQOYQJ!YKXRJ!PQ!RSTIp!!

HIo!5STIJ!PQ!TQHQWRp!JRO!IjVQHHIJ!QO!HIJ!jVQ!JQ!PQTTVUSI!VOI!QPKLKMIMKNO!Q]KJYQOYQ!a!QO!JV!HV_IT!JQ!MROJYTVaQ!VOI!OVQWI)!!

So!5STIJ!PQ!OVQWI!XHIOYIp!JRO!IjVQHHIJ!UQPKIOYQ!HIJ!MVkHQJ!JQ!QPKLKMI!VO!JROIT!HKSTQ!PQ!QPKLKMIMKNO)!!

Mo!5STIJ!PQ!IUXHKIMKNOp!JRO!IjVQHHIJ!QO!HIJ!jVQ!JQ!KOMTQUQOYI!HI!RMVXIMKNO!R!QH!WRHVUQO!MROJYTVKPRJ)!!

Po!5STIJ!QJXQMKIHQJp!JRO!IjVQHHIJ!RSTIJ!PQ!MITIMYQTZJYKMIJ!XITYKMVHITQJ!jVQ!JNHR!JQ!XVQPQO!TQIHKhIT!QO!MIJR!PQ!jVQ!JQIO!
Q]K_KPIJ!XRT!HI!XTRXKI!#RTUIYKWI!IXHKMISHQG!QJYISHQMKbOPRJQ!WITKRJ!_TVXRJp!!

• 5STIJ! PQ! TQMROJYTVMMKNOp! JRO! HIJ! jVQ! YKQOQO! XRT! RSiQYR! I! TQXRJKMKNO!UQPKIOYQ! OVQWI! MROJYTVMMKNO! PQ! VO! QPKLKMKR!
XTQQ]KJYQOYQ! QO! QH! KOMHVJR! HV_IT! a! XRJKMKNOG! YRYIH! R! XITMKIHUQOYQ! PQJIXITQMKPRG! TQXTRPVMKQOPR! LKQHUQOYQ! JVJ!
MITIMYQTZJYKMIJ!URTLRHN]KMIJ)!

• 5STIJ!PQ!PQJUROYIPRG!YTIJHIPR!a!TQQPKLKMIMKNO)!!

• 5STIJ!PQ!TQMVXQTIMKNO!YKXRHN]KMIp!<RO!IjVQHHIJ!RSTIJ!PQ!OVQWI!QPKLKMIMKNO!jVQ!PQSQO!TQIHKhITJQ!PQ!IMVQTPR!MRO!VO!
URPQHR! YKXRHN]KMR! XTQQJYISHQMKPR! XRT! QH! XHIOQIUQOYR)! 'JYIJ! RSTIJ! WQOPTkO! KUXVQJYIJ! QO! HI! ORTUIYKWI!
MRTTQJXROPKQOYQG!JQ_gO!MIJRJ!QJXQMZLKMRJ)!

G:G:C:@: *VQOK!UQSWJKJSPOJK:!

()!*!XQJIT!PQ!RSHK_I!PQ!HI!RSJQTWIOMKI!PQH!%56G!QO!hROIJ!XQOPKQOYQJ!PQ!XHIOQIUQOYR!PQ!PQJITTRHHRG!R!QO!JKJYQUIJ!:QOQTIHQJ!
9KITKRJ! R! PRYIMKROIKJG! a! MRO! IOYQTKRTKPIPQ! IH! KOKMKR! PQ! HI! _QJYKNO! MRTTQJXROPKQOYQG! JQ! XRPTkO! IVYRTKhIT! VJRJ! V! RSTIJ! PQ!
MITkMYQT! XTRWKJKROIHG! XRT! YKQUXR! HKUKYIPR! a! QO! XTQMITKRG! JKQUXTQ! jVQ! OR! JQ! QOMVQOYTQO! Q]XTQJIUQOYQ! XTR`KSKPIJ! XRT! QH!
XHIOQIUQOYR!R!HI!HQ_KJHIMKNO!JQMYRTKIH)!

1)!$KM`IJ!RSTIJ!OR!XRPTkO!_QOQTIT!PQTQM`RJ!KOPQUOKhIYRTKRJ!a!PQSQTkO!PQURHQTJQ!MVIOPR!IJZ!HR!IMVQTPQ!QH!IaVOYIUKQOYR!PQ!
9QTZO! t! XITI! QJR! PQSQTkO! JQT! RSTIJ! MRO! QHQUQOYRJ! UZOKURJ! KUXTQJMKOPKSHQJ! jVQ! XQTUKYIO! KOJYIHIMKROQJ! LIMKHUQOYQ!
PQJUROYISHQJ)!!

8)!#R!JQ!IPUKYQO!MRUR!VJRJ!XTRWKJKROIKJ!HRJ!TQJKPQOMKIKJ!OK!HRJ!KOPVJYTKIHQJ)!

;)!*!YZYVHR!QOVOMKIYKWR!JQ!PQLKOQO!HIJ!JK_VKQOYQJp!!

HIo!9IHHIPRJ!PQ!RSTIJ!a!JROIT)!!

So!<ROPI]QJ!PQ!YQTTQORJ)!!

Mo!*XQTYVTI!PQ!hIOiIJ!a!MIHHIJ)!!

Po!%OJYIHIMKNO!PQ!UIjVKOITKIG!IOPIUKI]QJ!a!IXQRJ)!!

ao!5MVXIMKNO!PQ!YQTTQORJ!XRT!LQKTIKJG!QJXQMYkMVHRJ!V!RYTRJ!IMYRJ!MRUVOKYITKRJ!IH!IKTQ!HKSTQ)!!

Lo!%UXHIOYIMKNO!PQ!MIJQYIJ!XTQLISTKMIPIJ!R!PQJUROYISHQJ!a!JKUKHITQJG!a!XKJRJ!XKHRYR)!

_o!5MVXIMKNO!XITI!IXITMIPRKTRJ!XTRWKJKROIKJ!QO!JROIT!WIMIOYQJ)!!

`o!*HUIMQOIUQOYR!IH!IKTQ!HKSTQ!PQ!XTRPVMYRJ!OR!MROYIUKOIOYQJ)!

Ko!9QOYI!PQ!QHQUQOYRJ!YTIOJXRTYISHQJG!IH!IKTQ!HKSTQ)!

io!5YTRJ!IOkHR_RJ)!

=)!'O!YRPR!MIJRG!HIJ!IVYRTKhIMKROQJ!R!HKMQOhIJ!QJYITkO!JViQYIJ!IH!QJYISHQMKPR!XRT!HI!XTQJQOYQ!ORTUIYKWIG!HR!*OQ]R!#RTUIYKWRG!
HI!5TPQOIOhI!PQ!.KMQOMKIJ!jVQ!JQ!QHISRTQ!a!HI!TQ_VHIMKNO!PQ!HI!HQ_KJHIMKNO!IXHKMISHQ)!
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G:G:C:I: *LQOK!OTLXOTJSPMK!XQVOPYKLJTOK:!!

()! 6ITI! HRJ! QLQMYRJ! PQ! QJYIJ! #RTUIJG! JQ! QOYKQOPQ! XRT! RYTIJ! IMYVIMKROQJ! VTSIOZJYKMIJ! IjVQHHIJ! RYTIJ! MROJYTVMMKROQJG!
RMVXIMKROQJG! IMYRJ! a! LRTUIJ! PQ! ILQMYIMKNO! PQH! JVQHRG! PQH! WVQHR! R! PQH! JVSJRHRG! jVQ! OR! QJYbO! KOMHVKPIJ! QOYTQ! HIJ! RSTIJ!
IOYQTKRTQJ!OK!MRTTQJXROPIO!HI!RSTIJ!KOMHVKPIJ!QO!6TRaQMYRJ!PQ!,TSIOKhIMKNO!TQ_VHIPRJ!QO!QH!*TYZMVHR!;)(()(!PQ!QJYIJ!#RTUIJ)!!

1)!'JYIJ!IMYVIMKROQJ!VTSIOZJYKMIJG!HI!PKLQTQOMKI!PQ!HIJ!TQ_VHIPIJ!QO!QH!*TYZMVHR!8)8);)=!IOYQTKRTG!YKQOQO!QH!MITkMYQT!PQ!QJYISHQJ!
XRT! MROJKPQTIT! jVQ! JV! KOJYIHIMKNOG! R! HI! IMYVIMKNO! jVQ! MRTTQJXROPIG! WIaI! I! YQOQT! MITkMYQT! XQTUIOQOYQ! R! PVTIMKNO!
KOPQYQTUKOIPI)!*!YZYVHR!QOVOMKIYKWR!JQ!PQLKOQO!HRJ!JK_VKQOYQJ!MROMQXYRJp!!

HIo!.I!YIHI!PQ!kTSRHQJ!a!HI!XHIOYIMKNO!PQ!UIJIJ!ITSNTQIJ)!!

So!3RWKUKQOYRJ! PQ! YKQTTI! OR! ILQMYRJ! I! RSTIJ! PQ! VTSIOKhIMKNO! R! QPKLKMIMKNOG! KOMHVKPIJ! HI! MROJYTVMMKNO! PQ! XKJMKOIJ! a! HI!
IXQTYVTI!PQ!XRhRJ)!!

Mo!'H!IMROPKMKROIUQOYR!PQ!QJXIMKRJ!HKSTQJ!PQ!XITMQHI!a!HI!Q]QMVMKNO!PQ!WIRJ!PQ!IMMQJR!PQ!WQ`ZMVHRJ)!!

Po!6QM`IUQOYRJ!Q]YQTKRTQJ!PQ!YQTTQORJ!R!URPKLKMIMKNO!PQ!HRJ!Q]KJYQOYQJ)!!

ao!%OJYIHIMKROQJ!HK_QTIJ!PQ!MITkMYQT!LKiRG!XTRXKIJ!PQ!HRJ!JQTWKMKRJ!XgSHKMRJ!R!IMYKWKPIPQJ!UQTMIOYZJ!QO!HI!WZI!XgSHKMIG!YIHQJ!
MNUR!MISKOIJG!jVKRJMRJG!XVOYRJ!PQ!XITIPI!PQ!YTIOJXRTYQG!XRJYQJG!QYM)!!

Lo!-QMKOYRJ!a!RYTIJ!KOJYIHIMKROQJ!LKiIJ!XTRXKIJ!PQ!IMYKWKPIPQJ!IH!IKTQ!HKSTQ!TQMTQIYKWIJG!PQXRTYKWIJG!PQ!IMIUXIPIG!QYM)G!JKO!
XQTiVKMKR!PQ!HRJ!XTRaQMYRJ!MRUXHQUQOYITKRJ!PQ!QPKLKMIMKNO!R!VTSIOKhIMKNO!jVQG!JK!QJ!QH!MIJRG!TQjVKQTIO)!!

_o!<RXRTYQJ!XVSHKMKYITKRJ!Q]YQTKRTQJG!KOMHVKPRJ!YRPRJ!HRJ!jVQ!OR!QJYbO!QO!HRMIHQJ!MQTTIPRJ)!!

`o! %OJYIHIMKROQJ! Q]YQTKRTQJG! XTRXKIJ! PQ! HIJ! IMYKWKPIPQJ! Q]YTIMYKWIJG! KOPVJYTKIHQJ! R! PQ! JQTWKMKRJG! OR! KOMRTXRTIPIJ! I!
XTRaQMYRJ!PQ!QPKLKMIMKNO)!!

Ko!9QTYQPRKTRJ!PQ!TQJKPVRJ!R!QJMRUSTRJ)!!

io!%OJYIHIMKROQJ!PQ!PQXNJKYR!R!IHUIMQOIUQOYR!IH!IKTQ!HKSTQG!KOMHVKPRJ!HRJ!PQXNJKYRJ!PQ!I_VI!a!PQ!MRUSVJYKSHQJ!HZjVKPRJ!a!
_IJRJRJG!a!HRJ!XITjVQJ!PQ!MRUSVJYKSHQJ!JNHKPRJG!PQ!UIYQTKIHQJ!a!PQ!UIjVKOITKI)!!

wo! %OJYIHIMKROQJ!R!MROJYTVMMKROQJ!JVSYQTTkOQIJ!PQ!MVIHjVKQT!MHIJQ!OR!MRUXTQOPKPIJ!QO!XTRaQMYRJ!PQ!VTSIOKhIMKNO!R!PQ!
QPKLKMIMKNO)!!

Ho!,JRJ!QH!KOJYIHIMKROQJ!jVQ!ILQMYQO!IH!WVQHR!PQ!HIJ!MROJYTVMMKROQJ!PQH!WKITKR!R!PQ!HRJ!QJXIMKRJ!HKSTQJG!YIHQJ!MNUR!YQOPKPRJ!
IbTQRJ!PQ!MISHQJ!a!MROPVMMKROQJG!IOYQOIJG!YQHQLbTKMRJG!V!RYTRJ!UROYIiQJ!Q! KOJYIHIMKROQJ!JRSTQ! HRJ!QPKLKMKRJ!IiQORJ!IH!
JQTWKMKR!ORTUIH!PQ!QJYRJ!a!OR!XTQWKJYRJ!ORJ!JVJ!XTRaQMYRJ!RTK_KOITKRJ)!!

Uo!5YTIJ!IOkHR_IJ)!

<Q! MROJKPQTI! HI! YRPRJ! HRJ! QLQMYRJ! jVQ! HIJ! IMYVIMKROQJ! IOYQTKRTQJ! PQSQTkO! YTIUKYITJQ! JQ_VOPR! HI! HQ_KJHIMKNO! ! _QOQTIH! a!
JQMYRTKIH!IXHKMISHQ!QO!MIPI!MIJR!MRUR!HKMQOMKI!VTSIOZJYKMIG!MRUVOKMIMKNO!XTQWKI!R!PQMHITIMKNO!TQJXROJISHQ!nJQ_VOPR!QH!MIJRo)!

8)! .RJ! XTRaQMYRJ! jVQ! IUXITQO! HIJ! RSTIJ! IOYQTKRTQJ! JQ! IYQOPTkO! I! HIJ! QJXQMKLKMIMKNOJ! TQjVQTKPIJ! XRT! HIJ! TQ_HIUQOYIMKNOJ!
YbMOKMIJ!QJXQMZLKMIJ!PQ!HI!IMYKWKPIP!PQ!jVQ!JQ!YTIYQG!I!HRJ!MROYQOKPRJ!PQ!QJYIJ!#RTUIJG!a!IH!Tb_KUQO!QJXQMKIH!jVQ!MRTTQJXROPI!
XITI!HI!YTIUKYIMKNO!PQ!HKMQOMKIG!MRUVOKMIMKNO!XTQWKI!R!PQMHITIMKNO!TQJXROJISHQ!nJQ_VOPR!QH!MIJRo)!!

$#$#'# 6*-&'.*3'#+5<!,-4*#"<+%&5<)!

() <Q!MROJKPQTITk!XITMQHIUQOYR!VTSIOZJYKMR!HI!PKWKJKNO!PQ!YQTTQORJ!QO!PRJ!R!UkJ!HRYQJ!R!XRTMKROQJ!I!LKO!PQ!JV!VTSIOKhIMKNO!
R!QPKLKMIMKNOG!aI!JQI!QO!LRTUI!JKUVHYkOQI!R!JVMQJKWI)!+RPR!XITMQHIUQOYR!VTSIOZJYKMR!PQSQTk!IMRURPITJQ!IH!PKJXVQJYR!
QO!HI!XTQJQOYQ!#RTUIYKWI!a!QO!HI!.<:!!nITYZMVHRJ!1F;!I!1F[o!)!

1) #R!JQ!XRPTk!QLQMYVIT!OKO_gO!XITMQHIUQOYR!VTSIOZJYKMR!JKO!jVQ!XTQWKIUQOYQ!LVQTI!IXTRSIPR!QH!XHIOQIUQOYR!VTSIOZJYKMR!
QJK]KSHQG!JQ_VOPR!HI!MHIJQ!PQ!JVQHR!PQ!jVQ!JQ!YTIYQ)!!

8) +RPR! XITMQHIUQOYR! VTSIOZJYKMR! jVQPITk! JViQYI! HI! HKMQOMKI! R! I! HI! IXTRSIMKNO! PQH! XTRaQMYR! PQ! MRUXQOJIMKNO! R!
TQXITMQHIUQOYR!jVQ!HI!MROYQO_I)!!

;) 'O! OKO_gO! MIJR! JQ! MROJKPQTITkO! JROITG! OK! JQ! XQTUKYKTk! QPKLKMIT! QO! QHHRJG! HRJ! HRYQTQJ! TQJVHYIOYQJ! PQ! VO! XITMQHIUQOYR!
QLQMYVIPR!MRO!KOLTIMMKNO!PQ!HIJ!PKJXRJKMKROQJ!PQ!HI!XTQJQOYQ!#RTUIYKWI!aeR!PQ!HI!.<:)!
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=) .RJ!ORYITKRJ!a!TQ]KJYTIPRTQJ!PQ!HI!XTRXKQPIP!Q]K_KTkO!XITI!IVYRTKhIT!Q!KOJMTKSKTG!TQJXQMYKWIUQOYQG!QJMTKYVTI!PQ!PKWKJKNO!PQ!
YQTTQORJ! jVQ! JQ! IMTQPKYQ! XTQWKIUQOYQ! IH! RVYRT_IUQOYR! PQ! HI! HKMQOMKI! UVOKMKXIHG! jVQ! PQSQTk! YQJYKUROKITJQ! QO! QH!
PRMVUQOYR)!

>) 'O!IjVQHHRJ!MIJRJ!QO!jVQ!PQ! HI! HKMQOMKI!PQ!XITMQHIUQOYR!JQ!PQTKWQ! HI!MQJKNO!IH!IaVOYIUKQOYR!PQ!IH_gO!YKXR!PQ!QJXIMKR!
XITI!WKITKR!R!XITI!MVIHjVKQTI!RYTR!VJR!XgSHKMR!JRSTQ!HI!XITMQHI!KOKMKIHG!HI!XTRXKQPIPG!IOYQJ!PQ!KOKMKIT!QH!XTRMQJR!LZJKMR!PQ!
PKWKJKNO!PQ!XITMQHIJ!R! nQO!JV!MIJRo!PQ! TQIHKhIT! HIJ!RSTIJ!PQ!MKQTTQ!R!PQ!VTSIOKhIMKNO!jVQ!JQIO!XTQMKJIJG!XTQJQOYITk!VO!
MRUXTRUKJR!PQ!MQJKNO!PQH!PKM`R!YQTTQOR!R!QJXIMKRG!a!I!JQT!XRJKSHQ!VOI!WQh!TQIHKhIPI!VOI!IMYI!PQ!IHKOQIMKROQJ!a!TIJIOYQJ)!

[) 'OYIOYR! OR! JQ! IXTVQSQ! QH! XHIO! QJXQMKIH! PQ! XTRYQMMKNO! a! XTRURMKNO! PQ! HI! 9ZI! PQ! HI! 6HIYIG! QO! HIJ! hROIJ! HIYQTIKJ! PQ!
XTRYQMMKNO!!a!QO!HIJ!PQ!XTRYQMMKNO!!PQHMRO!QH!OYRTOR!OR!JQ!XQTUKYKTkO!XITMQHIUQOYRJ!OK!I_TQ_IMKNOJ)!!

A) *PQUkJG!MRO!MITkMYQT!_QOQTIHG!QO!HRJ!kUSKYRJ!ILQMYIPRJ!XRT!HI!XTRYQMMKNO!PQH!XIYTKUROKR!JQ!TQjVQTKTk!IVYRTKhIMKNO!PQ!HI!
&ROJQiQTZI!PQ!&VHYVTI)!

G:C: !&;9"()#!%&,#$"%*&"*:!

() 'H! XTQJQOYQ! %56G! PQ! MROLRTUKPIPQ! MRO! QH! PKJXVQJYR! QO! HI! HQ_KJHIMKNO! VTSIOZJYKMI! IXHKMISHQG! .<:! a! -.<:! G! QJYISHQMQ! a!
XTQMKJI!QO!QJYQ!&IXZYVHR!QH!Tb_KUQO!YTIOJKYRTKR!IXHKMISHQ!I!HIJ!LK_VTIJ!PQ!XHIOQIUQOYR!a!_QJYKNO!PQH!6HIO!WK]QOYQ!PQ!(CA>!
a! HIJ! PQH! 6D53!PQ! (CCA! nIOVHIPR! XRT! JQOYQOMKI! iVPKMKIHoG! jVQ! QJYbO! nR! JQ! MROJKPQTQOo! WK]QOYQJ! QO! QH!URUQOYR! PQ! JV!
QOYTIPI!QO!WK_RT)!!

1) 'H!%56!TQMR_Q!Q!KOMRTXRTIG!XITI!HRJ!kUSKYRJ!MRO!XHIOQIUQOYR!PQ!PQJITTRHHR!IXTRSIPRG!HIJ!PQYQTUKOIMKNOJG!iVOYR!MRO!HIJ!
URPKLKMIMKROQJ!jVQ!JQ!QJ!QH!MIJR!JQ!QJYISHQMQO!nHRJ!IiVJYQJ!jVQ!JQ!XVQPIO!PQTKWIT!PQ!HI!OQMQJITKI!KOJQTMKNO!Q!KOYQ_TIMKNO!
QO!QH!XTQJQOYQ!%56G!a!PQ!HRJ!MIUSKRJ!HQ]KJHIYKWRJ!IMIQMKPRJ!PQJPQ!JV!IXTRSIMKNO!RTK_KOITKIoG!PQH!XHIOQIUQOYR!WK]QOYQ!jVQ!
MROJKPQTI!MRUXIYKSHQJ!MRO!QH!URPQHR!YQTTKYRTKIH!a!PQ!VYKHKhIMKNO!PQH!JRHR!jVQ!JQ!IPRXYI)!'O!QH!MIJR!MROMTQYR!PQ!HRJ!jVQ!JQ!
QHISRTITRO!a!IXTRSITRO!nQ! KOMHVJR!JQ!QiQMVYITRO!YRYIH!R!UIKRTKYITKIUQOYQo!IH!IUXITR!PQH!6D53!PQ!(CCA!IOVHIPR!XRT!
JQOYQOMKI! iVPKMKIHG!IOYQ! HI!PVPI!PQ!jVQ!XVQPIO!JQT!WK]QOYQJ!QO!QJYQ!TIYR!XRT!JZ!UKJURJ!YIKJ!XHIOQJ!R! KOJYTVUQOYRJG!JQ!
XTRMQPQ! I! KOMRTXRTITHRJ! IH! XTQJQOYQ! %56! nJKQUXTQ! jVQ! HRJ! YQTTQORJ! ILQMYIPRJ! MVUXHIO! QO! QJYQ! TIYR! HIJ! MROPKMKROQJ!
RSiQYKWIJ! PQ! HI! MHIJQ! a! MIYQ_RTZI! PQ! JVQHR! jVQ! JQ! HQJ! IXHKMI! QO! QH! XTQJQOYQ! %56oG! SKQO! MRO! HIJ! PQYQTUKOIMKNOJ! PQ! HRJ!
KOJYTVUQOYRJ!IXTRSIPRJ!QO!RTK_QOG!R!SKQO!MRO!HIJ!URPKLKMIMKROQJ!R!HIJ!TQLQTQOMKIJ!PQ!QjVKWIHQOMKI!jVQ!JQ!QJYISHQMQO!QO!
QH!XTQJQOYQ!%56)!

%_VIH!JQ!KOMRTXRTIO!HIJ!PQHKUKYIMKNOJ!a!QHQMMKNO!PQ!JKJYQUIJ!PQ!IMYVIMKNO!nIJZ!MRUR!YRPIJ!HIJ!LK_VTIJ!UQORTQJ!PQ!IiVJYQG!
Q]QMVMKNO!R!_QJYKNOp!'JYVPKRJ!PQ!$QYIHHQG!HI!PQHKUKYIMKNO!PQ!XRHZ_RORJG!HRJ!XTRaQMYRJ!PQ!QjVKPKJYTKSVMKNOG!TQXITMQHIUQOYR!
R!PQ!TQ_VHITKhIMKNO!PQ!YQTTQORJG!QYMG!a!QO!JV!MIJR!HRJ!XTRaQMYRJ!PQ!VTSIOKhIMKNOo!TQIHKhIPIJ!MROLRTUQ!IH!XHIOQIUQOYR!PQ!
PQJITTRHHR!IOYQTKRTG!MRO!HIJ!UKJUIJ!JIHWQPIPQJ!KOPKMIPIJ!QO!QH!XITk_TILR!IOYQTKRT!I!TQJXQYR!PQ!HRJ!IXTRSIPRJ!IH!IUXITR!
PQH!IOVHIPR!6D53!PQ!(CCA)!!

8) *JKUKJUR!JQ!TQ_VHI!QO!QJYQ!&IXZYVHR!QH!Tb_KUQO!MRTTQJXROPKQOYQ!I!HI!QPKLKMIMKNO!a!HKMQOMKIJ!Q]KJYQOYQJ!QO!QH!URUQOYR!PQ!
JV!QOYTIPI!QO!WK_RT)!

$MTTJ[P!7b:!/ROPMONMPLS!WJ`MPLM:!

$#&#%# &.*<%@%&*&%7#!$'.!<,'.5!'#!.5<!234%+5<!&5#!6.*#'*3'#+5!*6-54*$5)!

.I! MHIJKLKMIMKNO! PQH! JVQHR! QO! HRJ! kUSKYRJ! MRO! XHIOQIUQOYR! PQ! PQJITTRHHR! IXTRSIPR! QJ! HI! jVQ! MRTTQJXROPQ! IH! _TIPR! PQ!
MROJRHKPIMKNO!R!VTSIOKhIMKNO!PQ!HI!YRYIHKPIP!PQH!KOMHVJRG!MROLRTUQ!IH!QJYISHQMKPR!QO!HI!HQ_KJHIMKNO!VTSIOZJYKMIG!a!PQ!IMVQTPR!
MRO!HIJ!JK_VKQOYQJ!TQ_HIJp!

HIo!.RJ!YQTTQORJ!KOMHVKPRJ!QO!6HIOQJ!'JXQMKIHQJ!PQ!-QLRTUI!%OYQTKRT!jVQ!PQJITTRHHQO!QH!J!IOYQTKRTQTQJ!6HIOQIUQOYRJ!
:QOQTIZQJ!Q!KOMRTXRTIPRJ!HI!QJYQ!JQ!MHIJKLKMIOG!QO!YRPR!MIJRG!MRUR!JVQHR!VTSIOR)!

So! .RJ! YQTTQORJ! KOMHVKPRJ! QO! 6HIOQJ! 6ITMKIHQJ! MRTTQJXROPKQOYQJ! I! JQMYRTQJ! PQ! JVQHR! VTSIOKhISHQ! PHRJ! IOYQTKRTQJ!
6HIOQIUQOYRJ!:QOQTIHQJG!jVQ!JQ! KOMRTXRTIO!HI!QJYQG!JQ!MHIJKLKMIO!MNUR!JVQHR!VTSIOR!JQ!MVUXHQO!HRJ!TQjVKJKYRJ!PQH!
ITYZMVHR!(>!PQ!HI!.<:)!

$#&#"# -B:%3'#!*6.%&*4.')!

() 'H!Tb_KUQO!VTSIOZJYKMR!PQ!HRJ!kUSKYRJ!MRO!XHIOQIUQOYR!PQ!PQJITTRHHR!IXTRSIPR!JQTk!QH!QJYISHQMKPR!XRT!QH!XTQJQOYQ!%56!
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QO!QJYQ!&IXZYVHR)!

1) $KM`R!Tb_KUQO!JQTk!IXHKMISHQG!QO!MVIHjVKQTI!MIJRG!JQI!MVkH!LVQTI!HI!MHIJQ!PQ!JVQHR!QO!HI!jVQG!XRT!IXHKMIMKNO!PQH!PKJXVQJYR!
QO!QH!ITYZMVHR!IOYQTKRTG!jVQPITIO!KOMHVKPRJ!HRJ!MRTTQJXROPKQOYQJ!YQTTQORJ)!

$#&#$# 5-$'#*&%7#<!?!6.*#'*3'#+5<!^,'!<'!-'<6'+*#)!

<Q! TQ_VHI! QO! QJYQ! ITYZMVHR! QH! Tb_KUQO! IXHKMISHQ! IH! XHIOQIUQOYR! PQ! PQJITTRHHRG! QO! <VQHR! ,TSIOR! R! ,TSIOKhISHQG! IXTRSIPR!
PQLKOKYKWIUQOYQ!a!QO!MVTJR!PQ!Q]QMVMKNO!I!HI!QOYTIPI!QO!WK_RT!PQH!%56G!MVaI!RTPQOIMKNO!JQ!TQJXQYI!a!JQ!KOMRTXRTI!IH!KOMHVJR!
n*6%oG!MRO!HIJ!MROPKMKROQJ!MRUXHQUQOYITKIJ!jVQ!JQ!TQMR_QO!QO!QH!*TYZMVHR!JK_VKQOYQ!a!QO!QH!MIXZYVHR!8)=G!IJZ!MRUR!QO!JV!LKM`I!
QJXQMZLKMI!PQ!XHIOQIUQOYR!PQH!%56)!.IJ!PQHKUKYIMKNOJ!PQ!PKM`RJ!6HIOQJ!JQ!TQMR_QO!QO!QH!6HIOR!PQ!5TPQOIMKNO!PQH!2USKYR!PQH!
%56)!

G:C:G:7: +MLMQNJPOTJ[PK!aMPMQORMK:!

() 'O!MIPI!kUSKYR!PQ!XHIOQIUQOYRG!MVaI!RTPQOIMKNO!JQ!TQJXQYIG!JQTkO!PQ!IXHKMIMKNO!HIJ!PQYQTUKOIMKNOJ!QJYISHQMKPIJ!QO!QH!
XTRXKR!XHIOQIUQOYR!n66G!6'-%G!'$o!jVQ!JQ!KOMRTXRTIG!jVQ!XTQWIHQMQO!JRSTQ!HIJ!PQYQTUKOIMKNOJ!PQ!HIJ!5TPQOIOhIJ!PQ!QJYQ!
%56G!HIJ!MVIHQJ!YQOPTkO!QO!YRPR!MIJR!MITkMYQT!JNHR!KOPKMIYKWR!nI!OR!JQT!jVQ!JQ!QJXQMKLKjVQ!IH_VOI!XTQMKJKNO!HI!QJYQ!TQJXQYR!
QO! QH! %56o)! *! XQJIT! PQH! IOYQTKRTG! JQ_VOPR! QH! _TIPR! PQ! PQJITTRHHR! MRTTQJXROPKQOYQG! HQJ! JQTkO! PQ! IXHKMIMKNOG! QO! QH! jVQ!
MRTTQJXROPIG!HIJ!#RTUIJ!:QOQTIHQJ!PQH!+ZYVHR!%9G!,JRJG!'PKLKMIMKNO!a!5TPQOIMKNO!a!,TSIOKhIMKNO)!!

1) %_VIH!JQ!IPUKYQ!HI!IXHKMIMKNO!PQ!HRJ!XITkUQYTRJ!a!PQ!HRJ!VJRJ!MRTTQJXROPKQOYQJ!I!HI!RTPQOIOhI!QJYISHQMKPRJ!XRT!QJYQ!%56G!
MRO! JVJ! MROPKMKROQJ! KO`QTQOYQJG! JKQUXTQ!jVQ! QJR!OR! JVXRO_I!QO!OKO_gO! MIJR!VO!IVUQOYR!PQH! YQM`R! QPKLKMISHQ! PQ! HRJ!
YQTTQORJ)!

8) 6ITI! IjVQHHRJ! kUSKYRJ! MRO! XHIOQIUQOYR! XITMKIH! R! QJXQMKIH! IXTRSIPR! PQOYTR! PQH! XQTZRPR! PQ! WK_QOMKI! Pa! HQ_KJHIMKNO! J!
VTSIOZJYKMIJ! IOYQTKRTQTQJG! JQ! XRPTkO! TQPIMYIT! URPKLKMIMKROQJ! XITI! HKSQTITJQ! PQ! HKUKYIMKROQJ! aI! PQTR_IPIJ! R! XITI!
IXTRWQM`IT!OVQWIJ!MROPKMKROQJ!PQ!HI!HQ_KJHIMKNO!IMYVIH)!

;) &IPI!JQMYRT!PQ!XHIOQIUQOYR!XITMKIH!R!kTQI!PQ!XHIOQIUQOYR!QJXQMKIH!MVaI!RTPQOIMKNO!JQ!TQJXQYQ!a!JQ!KOMRTXRTQ!HI!QJYQ!
%56!MROJYKYVaQG!iVOYR!MRO!HRJ!JKJYQUIJ!_QOQTIHQJ!jVQG!JK!QJ!QH!MIJRG!QJYVWKQTIO!IPJMTKYRJ!I!HRJ!UKJURJG!VOI!gOKMI!kTQI!PQ!
TQXITYRG!`ISKPI!MVQOYI!QH!QjVKHKSTKR!PQ!SQOQLKMKRJ!a!MIT_IJ!QOYTQ!HIJ!PKJYKOYIJ!kTQIJ)!

G:C:G:?: -QJLMQJSK!\M!M`MTXTJ[P:!

()!'H!XHIOQIUQOYR!MVaI!RTPQOIMKNO!JQ!TQJXQYI!JQ!`I!PQ!QiQMVYITG!QO!YRPR!MIJRG!MROLRTUQ!I!JVJ!XTRXKIJ!PQYQTUKOIMKNOJ!a!JQ!
IiVJYITk!I!HRJ!kUSKYRJ!PQ!_QJYKNO!nXRHZ_RORJ!R!VOKPIPQJ!PQ!IMYVIMKNOo!a!JKJYQUI!PQ!IMYVIMKNO!jVQ!JQ!QJYISHQMKQTIO!QO!JV!PZI)!

1)! <K! QH! XHIOQIUQOYR! OR! YVWKQTI! PQHKUKYIPR! PKM`RJ! kUSKYRJ! PQ! _QJYKNO! R! OR! JQ! `VSKQTI! QJYISHQMKPR! IgO! QH! JKJYQUI! PQ!
IMYVIMKNOG!HI!PQHKUKYIMKNO!PQH!XRHZ_RORG!MVIOPR!JQI!XTQMKJIG!IJZ!MRUR!HI!QHQMMKNO!PQH!JKJYQUIG!JQ!QJYISHQMQTk!MROLRTUQ!I!HRJ!
XTRMQPKUKQOYRJ! PQ! HRJ! ITYZMVHRJ! (FF! a! (! (1G! TQJXQMYKWIUQOYQG! PQ! HI! .<:G! Q]MQXYR! jVQ! Q]XTQJIUQOYQ! JQ! QJYISHQhMIO! HIJ!
XQTYKOQOYQJ!PQYQTUKOIMKNOJ!QO!QJYQ!%56)!

G:C:G:G: ,UQSWMT^ONJMPLS!KXKTMULJVRM!\M!OUQSUJOTJ[P:!

()! .I! MROYZI! PQH! IXTRWQM`IUKQOYR! JVJMQXYKSHQ! PQ! IXTRXKIMKNO! QO! HRJ! kUSKYRJ! PQ! XHIOQIUQOYR! PQ! PQJITTRHHR! jVQ! JQ!
QOMVQOYTQO!QO!HI!JKYVIMKNO!I!HI!jVQ!JQ!TQLKQTQ!QJYQ!ITYZMVHR!8);)8G!JQ!QJYISHQMQTk!QO!LVOMKNO!PQH!_TIPR!PQ!MVUXHKUKQOYR!PQ!HRJ!
PQSQT! PQ! MQJKNOG! QjVKPKJYTKSVMKNO! a! VTSIOKhIMKNOG! I! HI! QOYTIPI! QO! WK_RT! PQH! %56G! a! PQ! HI! MKTMVOJYIOMKIG! QJYISHQMKPI! XRT! QH!
XHIOQIUQOYR!IOYQTKRTG!PQ!JQT!QJK]KSHQ!R!OR!HI!MQJKNO!PQ!YQTTQORJ!MRO!IXTRWQM`IUKQOYR!HVMTIYKWR)!'O!HRJ!MIJRJ!QO!jVQ!JQ!PQSI!
PQYQTUKOIT! R! MRTTQ_KT! QJYI! MROYZI! QO! IXHKMIMKNO! PQ! HI! HQ_KJHIMKNO! WK]QOYQ! nXRT! OR! MRKOMKPKT! MRO! HIJ! PQ! HRJ! KOJYTVUQOYRJ!
RTK_KOIHQJ!R!XRT!MVIHjVKQTI!RYTI! TIhNOoG! JQ!QJYISHQMQ!XRT! YQ!QTQJ! %56!XITI!MIPI!kUSKYR!QO!jVQ!JQ! JVSPKWKPQO!MIPI!VOI!PQ!
PKM`IJ! LK_VTIJG! QO! HI! MRTTQJXROPKQOYQ! @KM`I! PQ! &ITIMYQTZJYKMIJG! PQ! MROLRTUKPIPQ! MRO! HRJ! MTKYQTKRJ! jVQ! JQ! QJYISHQMQO! I!
MROYKOVIMKNO)!

1)!<K!QO!QH!URUQOYR!PQ!QOYTIT!QO!WK_RT!QH!%56!OR!JQ!IHMIOhITRO!QO!HI!Q]QMVMKNO!PQH!XHIOQIUQOYR!HIJ!LIJQJ!jVQ!JQ!KOPKMIO!I!
MROYKOVIMKNOG! QOYROMQJ! QH! IXTRWQM`IUKQOYR! JVJMQXYKSHQ! PQ! IXTRXKIMKNO! JQTk! HR! jVQ! QJYISHQhMI! QO! MIPI! MIJR! HI! HQ_KJHIMKNO!
WK]QOYQp!

HIo!'O!QH!JKJYQUI!PQ!MRUXQOJIMKNOG!HI!IXTRSIMKNO!PQLKOKYKWI!PQH!XTRaQMYR!PQ!MRUXQOJIMKNO)!
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So!'O!QH! JKJYQUI!PQ!MRRXQTIMKNOG! HI!IXTRSIMKNO!PQLKOKYKWI!PQH!XTRaQMYR!PQ! TQXITMQHIUQOYRG!R! HI!PQMHITIMKNO!PQ! JV!
KOOQMQJITKQPIPQ)!

Mo!'O!QH! JKJYQUI!PQ!Q]XTRXKIMKNOG! HI!IXTRSIMKNO!PQ! HI! TQHIMKNO!PQ!XTRXKQYITKRJ!a!PQJMTKXMKNO!PQ!SKQOQJ!a!PQTQM`RJ!
ILQMYIPRJ)!

8)!<K!QO!QH!URUQOYR!PQ!QOYTIT!QO!WK_RT!QH!XTQJQOYQ!%56G!HI!Q]QMVMKNO!PQH!XHIOQIUQOYR!QO!QH!XRHZ_ROR!R!VOKPIP!PQ!IMYVIMKNO!
`VSKQTI!IHMIOhIPR!HIJ!LIJQJ!I!HIJ!jVQ!`IMQ!TQLQTQOMKI!QH!XVOYR!IOYQTKRTG!QH!IXTRWQM`IUKQOYR!JVJMQXYKSHQ!PQ!IXTRXKIMKNO!JQTkG!
MRO!MITkMYQT!_QOQTIHG!QH!IPiVPKMIPR!XRT!QH!MRTTQJXROPKQOYQ!KOJYTVUQOYR!PQ!_QJYKNO)!

;)!6ITI!HRJ!QLQMYRJ!TQ_VHIPRJ!QO!QJYQ!ITYZMVHRG!QH!_TIPR!PQ!MVUXHKUKQOYR!PQH!PQSQT!PQ!VTSIOKhIT!URPVHITIJQ!QO!LVOMKNO!PQ!HRJ!
XHIhRJ!XTQWKJYRJG!LKiIPRJ!QO!QH!XHIOQIUQOYR!R!QO!JV!PQLQMYR!QO!HI!HQ_KJHIMKNO!VTSIOZJYKMIG!a!QO!MRTTQJXROPQOMKI!MRO!QH!_TIPR!
QLQMYKWR!PQ!VTSIOKhIMKNO)!

=)!6ITI!QH! TQJYR!PQ! HRJ!JVXVQJYRJ!OR!XTQWKJYRJ!QO! HRJ!IXITYIPRJ!IOYQTKRTQJG!QH!IXTRWQM`IUKQOYR!JVJMQXYKSHQ!PQ!IXTRXKIMKNO!
JQTk!QH!XTQWKJYR!QO!HI!HQ_KJHIMKNO!VTSIOZJYKMI!WK]QOYQ!PQ!IXHKMIMKNO)!

$MTTJ[P!?b:!1JTMPTJOK!TSPTM\J\OK!_!MP!LQONJLOTJ[P:!

$#&#&# .%&'#&%*<!&5#&'$%$*<)!

()!.IJ! HKMQOMKIJ!PQ!MROJYTVMMKNO!jVQ!QJYbO!MROMQPKPIJ!I! HI!QOYTIPI!QO!WK_RT!PQH!%56G!jVQ!OR!`IaIO!MROMVTTKPR!QO!MIVJI!PQ!
MIPVMKPIPG! a! QO! HIJ! jVQ! IgO! OR! JQ! `VSKQTI! KOKMKIPR! I! QPKLKMIMKNOG! XRPTkO! JQT! Q]YKO_VKPIJ! XRHR!*aVOYIUKQOYR! IOYQJ! PQ! JV!
MIPVMKPIPG!XRT!JQT!PQJMROLRTUQJ!MRO!HI!OVQWI!RTPQOIMKNO)!

1)!'O!QH!KOMHVJR!JVXVQJYR!jVQ!QO!QH!IXITYIPR!IOYQTKRTG!XQTR!MRO!RSTIJ!PQ!QPKLKMIMKNO!KOKMKIPIJG!HIJ!HKMQOMKIJ!PQ!MROJYTVMMKNO!JQ!
PQMHITITkO!K_VIH!Q]YKO_VKPIJ!MVIOPR!ILQMYQO!I!YQTTQORJ!PQJYKOIPRJ!I!QJXIMKRJ!HKSTQJG!hROI!WQTPQ!R!TQP!WKITKI!R!VJR!PRYIMKROIH!
XgSHKMR)!

8)!'O!HRJ!MIJRJ!JQfIHIPRJ!XTQWKIUQOYQ!QO!QJYQ!ITYZMVHRG!QO!TQHIMKNO!MRO!QH!*TY)(>!PQH!*OQ]R!#RTUIYKWRG!QO!HRJ!jVQ!MROMVTTI!
IPQUkJ! MIVJI! PQ! MIPVMKPIP! JRSTQ! HIJ! HKMQOMKIJ! MROMQPKPIJG! PQSQTk! KOMRITJQ! QH! MRTTQJXROPKQOYQ! XTRMQPKUKQOYR! XITI! JV!
PQMHITIMKNOG!MRO!JVJXQOJKNO!KOUQPKIYI!PQ!HIJ!RSTIJG!PQ!MROLRTUKPIPQ!MRO!QH!XTQWKJYR!QO!HI!HQ_KJHIMKNO!IXHKMISHQ)!

;)! 'O! MIJR! PQ! jVQ! HI! QPKLKMIMKNO! QJYVWKQTI! MROMHVKPIeMROMHVJI! I! HI! QOYTIPI! QO! WK_RT! PQH! %56G! JQ! QJYITk! IH! PKJXVQJYR! JRSTQ!
QPKLKMIMKNOJ!Q]KJYQOYQJ)!!

$#&#'# .%&'#&%*<!'#!+-*3%+*&%7#)!

()!.IJ!HKMQOMKIJ!VTSIOZJYKMIJ!JQ!RYRT_ITkO!PQ!IMVQTPR!MRO!QH!QJYISHQMKPR!QO!QH!Tb_KUQO!iVTZPKMR!WK]QOYQ)!

1)! .IJ! HKMQOMKIJ! MROMQPKPIJ! XRT! JKHQOMKR! IPUKOKJYTIYKWR! IOYQJ! PQ! HI! QOYTIPI! QO! WK_RT! PQH! XTQJQOYQ! %56G! jVQ! TQJVHYQO!
KOMRUXIYKSHQJ!MRO!QJYQG!JQ!JRUQYQTkO!IH!PKJXVQJYR!QO!QH!ITYZMVHR!I!OYQTKRT!PQ!QJYIJ!#RTUIJ)!

$MTTJ[P!Gb:!&caJNMP!\M!ROK!M\JZJTOTJ[PK!M`JKLMPLMK:!

$#&#(# -B:%3'#!$'!.*<!'$%@%&*&%7#<!-'*.%/*$*<!<':c#!*#+'-%5-'<!.%&'#&%*<)!

'H!PKJXVQJYR!QO!QJYI!<QMMKNO!JQ!QOYKQOPQ!JKO!XQTiVKMKR!PQH! Tb_KUQO!PQ! LVQTI!PQ!RTPQOIMKNO!R! LVQTI!PQ!RTPQOIOhIJ!I! HR!jVQ!
XVQPIO!jVQPIT!JRUQYKPIJG!JK!QJ!QH!MIJRG!HIJ!QPKLKMIMKNOJ!TQIHKhIPIJ!IH!IUXITR!PQ!HIJ!HKMQOMKIJ!MROYQUXHIPIJ!QO!QJYQ!&IXZYVHR)!

$#&#)# '$%@%&*&%7#<!&5#@5-3'<!&5#!'.!6.*#'*3'#+5!*#+'-%5-)!

()!.IJ!QPKLKMIMKNOJ!Q]KJYQOYQJ!I!HI!QOYTIPI!QO!WK_RT!PQH!%56!jVQ!JQIO!MROLRTUQJ!MRO!HI!RTPQOIMKNO!VTSIOZJYKMI!IXHKMISHQ!QO!JV!
URUQOYR!R!TQJXQYR!PQ!HIJ!jVQ!OR!XTRMQPIG!XRT!YTIOJMVTJR!PQ!HRJ!XHIhRJG!HIJ!UQPKPIJ!XTQWKJYIJ!XITI!HR!TQJYISHQMQUQOYR!PQ!HI!
HQ_IHKPIPQ! HQ! JQTkO! PQ! IXHKMIMKNO! HIJ! MROPKMKROQJ! QJXQMZLKMIJ! R! YTIOJKYRTKIJ! jVQ! QO! JV! MIJR! QJYISHQhMI! HI! HQ_KJHIMKNO!
VTSIOZJYKMI!a!QH!XTQJQOYQ!%56)!

1)! <KO! XQTiVKMKR! PQH! IOYQTKRTG! PKM`IJ! QPKLKMIMKNOJ! XRPTkO! QOMROYTITJQ! QO!IH_VOI!PQ! HIJ! JK_VKQOYQJ! JKYVIMKROQJ! I! TQJXQYR! PQH!
XTQJQOYQ!%56p!

HIo!@VQTI!PQ!RTPQOIMKNO)!&VIOPR!JRO!YRYIHUQOYQ!KOMRUXIYKSHQJ!MRO!QH!6HIO)!n*TY)!CF)(!PQ!HI!.<:o)!
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So! @VQTI! PQ! RTPQOIOhIJ)! &VIOPR! JNHR! JRO! XITMKIHUQOYQ! KOMRUXIYKSHQJ! MRO! QH! 6HIO)! n*TY)! CF)1! PQ! HI! .<:o)! 'O! HIJ!
RTPQOIOhIJ! PQH! XTQJQOYQ! %56! JQ! XRPTkO! QJYISHQMQT! MROPKMKROQJ! Q]MQXMKROIHQJ! I! TQJXQMYR! I! QPKLKMIMKNOJ! Q]KJYQOYQJ!
HQ_IHUQOYQ! MROJYTVKPIJ! IOYQJ! PQ! HI! QOYTIPI! QO! WK_RT! PQH! %56! jVQ! KOMVUXTIO! IH_VORJ! XITkUQYTRJ! PQ! QJYQG! jVQ!
XRPTZIO!HHQWIT!I!MROJKPQTIT!QJIJ!QPKLKMIMKNOJ!PQOYTR!PQ!RTPQOIMKNO!XITI!HRJ!QJYTKMYRJ!MIJRJ!a!XITkUQYTRJ!MKYIPRJ!a!
QO!HIJ!MROPKMKROQJ!jVQ!JQ!MKYIO)!

Mo!&ROLRTUQ!I!HI!OVQWI!RTPQOIMKNOG!R!jVQ!Q]MQXMKROIHUQOYQ!JQ!XVQPIO!MROJKPQTIT!JQ_VOPR!QH!MKYIPR!QO!QH!XVOYR!So!
IOYQTKRT!MNUR!PQOYTR!PQ!RTPQOIMKNO)!

$#&#*# '$%@%&*&%7#<!$'<&5#@5-3'<!&5#!.*!5-$'#*&%7#!$'.!6-'<'#+'!%56)!

$IPR!jVQ! HIJ! MIJVZJYKMIJ! XRJKSHQJ! PQ! PQJMROLRTUKPIPQ! MRO! QH! XHIOQIUQOYR!PQLKOKPIJ! QO! HRJ! IXITYIPRJ! HIo! a! So! PQH! XVOYR! 1! PQH!
ITYZMVHR!IOYQTKRT!JRO!QO!HI!TQIHKPIP!UgHYKXHQJ!a!WITKIPIJG!QO!QJYQ!ITYZMVHR!JQ!WIO!HI!JVSPKWKPKT!QJYIJ!JKYVIMKROQJ!SkJKMIJ!QO!_TIPRJG!I!
HRJ!QLQMYRJ!PQ!TQ_VHIT!I]QKYIPIUQOYQ!QH!Tb_KUQO!IXHKMISHQ!QO!MIPI!MIJR)!!

<Q!QJYISHQMQTk!QH!RTK_QO!PQ!IXHKMIMKNO!PQ!QJYIJ!JKYVIMKROQJ!a!_TIPRJ!QO!LVOMKNO!PQH!OKWQH!PQ!KOMRUXIYKSKHKPIPQ!PQH!QPKLKMKR!I!TQJXQYR!
PQ!HI!RTPQOIMKNO!QJYISHQMKPI!QO!QH!%56G!a!JQ!IXHKMITk!QH!Tb_KUQO!MROMTQYR!jVQ!MRTTQJXROPI!QO!MIPI!MIJRG!JQ_gO!JQ!PQLKOQ!QO!HRJ!
JK_VKQOYQJ! IXITYIPRJ)! 'O! HRJ! MIJRJ! PQ! HRJ! QPKLKMKRJ! MIYIHR_IPRJ! XRT! QH! XTQJQOYQ! %56G! XTQWIHQMQTkO! HIJ! MROPKMKROQJ! XITYKMVHITQJ!
QJYISHQMKPIJ!QO!JVJ!LKM`IJ!KOPKWKPVIHKhIPIJ!JRSTQ!HI!XRJKSHQ!IXHKMIMKNO!PQH!QJYISHQMKPR!QO!QH!XTQJQOYQ!ITYZMVHR)!

G:C:<:7: &caJNMP!UOQO!M\JZJTOTJ[PK!LSLORNMPLM!JPTSNUOLJVRMQMK!TSP!ROK!\MLMQNJPOTJ[PK!\MR!UROPMONMPLS:!

()!<Q!QOYKQOPQO!KOMHVKPIJ!QO!QJYI!JKYVIMKNO!IjVQHHIJ!QPKLKMIMKNOJ!jVQ!JQ!QOMVQOYTQO!QO!IH_VOI!nR!QO!HI!MRO]VOMKNO!PQ!WITKIJo!PQ!HIJ!
JK_VKQOYQJ!MKTMVOJYIOMKIJ!nI!TQJXQYR!PQ!HI!RTPQOIMKNO!XTQWKJYI!QO!QH!%56G!R!HIJ!jVQ!MRO!XRJYQTKRTKPIPQ!PQWQO_IO!PQ!HI!IXHKMIMKNO!PQ!
JV!_QJYKNO!R!PQ!JV!XHIOQIUQOYR!PQ!PQJITTRHHRop!

Io 6RT!QOMROYTITJQ!JKYVIPI!XITMKIHUQOYQ!R!QO!JV!YRYIHKPIP!JRSTQ!QJXIMKRJ!MHIJKLKMIPRJ!MRUR!WKITKR!XgSHKMR!aeR!QO!QJXIMKRJ!HKSTQJ!PQ!
VJR!XgSHKMR!nQO!IUSRJ!MIJRJ!YIOYR!JQ!JRO!Q]KJYQOYQJ!MNUR!XTRXVQJYRJo)!'O!QH!MIJR!PQ!HRJ!QJXIMKRJ!HKSTQJ!JQ!Q]MHVaQO!PQ!QJYI!
JKYVIMKNO!YRPIJ!IjVQHHIJ!QPKLKMIMKNOJ!PQ!VJR!XgSHKMR!jVQ!JRO!XTRXKIJ!PKJYQKJ!QJXIMKRJG!MRUR!HIJ!jVQ!JQ!MKYIO!QO!QH!ITYZMVHR!
;)A)(>!PQ!HI!XTQJQOYQ!ORTUIYKWIG!a!JKQUXTQ!jVQ!JQ!IPIXYQO!HIJ!MROPKMKROQJ!jVQ!JQ!MKYIO!QO!QJQ!ITYZMVHR)!

So 6RT!QOMROYTITJQ!JKYVIPI!XITMKIHUQOYQ!R!QO!JV!YRYIHKPIP!JRSTQ!QJXIMKRJ!MHIJKLKMIPRJ!MNUR!JVQHR!TgJYKMR!PROPQ!OR!JQ!XQTUKYIO!HIJ!
QPKLKMIMKNOJ!PKQTI! YKXR! nQ]MQXYR!jVQ! HI!MKYIPI!QPKLKMIMKNO!`VSKQTI!RSYQOKPR! HQ_IHUQOYQ!QO!JV!URUQOYR!I!XTQMQXYKWI! HKMQOMKI!
VTSIOZJYKMI!a!jVQ!JQ!QiQMVYITI!PQ!MROLRTUKPIPQ!MRO!QJYIG!R!jVQ!JQ!YTIYQ!PQ!VOI!QPKLKMIMKNO!YTIPKMKROIH!XRT!YKXRHR]ZI!a!LQM`I!PQ!
MROJYTVMMKNOG!XVQJ!QO!QJYQJ!MIJRJ!OR!JQ!MROJKPQTITk!LNTI!PQ!RTPQOIMKNO!QO!QJYI!JKYVIMKNO!MROMTQYI!qIVOjVQ!JZ!XRPTZIO!JQTHR!XRT!
KOMRUXIYKSKHKPIPQ!XITMKIHG!R!XRT!WQTJQ!ILQMYIPIJ!XRT!RYTIJ!PQ!HIJ!JKYVIMKROQJ!jVQ!JQ!TQMR_QO!QO!HI!XTQJQOYQ!HKJYI!PQ!MIJVZJYKMIJlo)!

Mo .IJ! QPKLKMIMKNOJ! jVQ! JQ! HRMIHKMQO! QO! YQTTQORJ! jVQG! QO! WKTYVP! PQH! XHIOQIUQOYRG! PQSIO! JQT! RSiQYR! PQ! Q]XTRXKIMKNOG! R! PQ!
MQJKNO!RSTK_IYRTKI!a!_TIYVZYIG!R!SKQO!PROPQ!JQ!PQSI!HHQWIT!I!MISR!I!PQURHKMKNO!R!Q]XTRXKIMKNO!PQ!PKM`RJ!QPKLKMKRJ)!

Po *jVQHHIJ!QPKLKMIMKNOJ!JKYVIPIJ!QO!kUSKYRJ!PQ!JVQHR!VTSIOR!OR!MROJRHKPIPR!XITI!HRJ!jVQ!QH!%56!OR!LKiQ!RTPQOIMKNO!PQYIHHIPIG!JQ!
MROJKPQTITkO!QO!QJYI!JKYVIMKNO!UKQOYTIJ!OR!JQ!IXTVQSQ!QH!XHIOQIUQOYR!PQ!PQJITTRHHR!jVQ!QJYISHQhMI!HI!RTPQOIMKNO!PQYIHHIPIG!
XVQJ! JQTk!QJYQ! KOJYTVUQOYR!jVKQO!XQTUKYI!IH!*aVOYIUKQOYR!PQYQTUKOIT!R! WQTKLKMIT! LKOIHUQOYQ! JQ!QH! QPKLKMKR! JQ!QOMVQOYTI!QO!
JKYVIMKNO!PQ!LVQTI!PQ!RTPQOIMKNOG!a!QO!jVQ!JKYVIMKNO!a!_TIPR)!

Qo *jVQHHRJ!QHQUQOYRJ!jVQG!VOI!WQh!TQPIMYIPRJ!HRJ!KOJYTVUQOYRJ!PQ!PQJITTRHHR!a!_QJYKNO!TQHIYKWRJ!I!HRJ!kUSKYRJ!MKYIPRJ!QO!QH!
XITk_TILR!IOYQTKRTG!OR!XVQPIO!MROJQTWITJQ!XRT!TQJVHYIT!OQMQJITKI!JV!QHKUKOIMKNO!XITI!TQIHKhIT!HIJ!RSTIJ!PQ!VTSIOKhIMKNO!
XTQWKJYIJ! QO! QH! %56! R! XRT! QOMROYTITJQ! JKYVIPRJ! QO! VOI! JVXQTLKMKQ! jVQ! OR! JQ! PQSI! IPiVPKMIT! KOYQ_TIUQOYQ! I! JV! KOMHVJR!
XTRXKQYITKR!nQO!QJYQ!VHYKUR!MIJR!JQ!MRUXTRSITk!HI!OQMQJKPIP!PQ!JV!IXHKMIMKNO!HR!XROQJ!*aVOYIUKQOYRo)!

Lo 'O!QH!MIJR!PQ!QPKLKMIMKNOJ!PQ!XTRXKQPIP!XQTJROIH!JKYVIPRJ!QO!QJXIMKRJ!MHIJKLKMIPRJ!R!MIHKLKMIPRJ!MRUR!PRYIMKNOJ!QjVKXIUQOYIKJ!
PQ!MITkMYQT!XgSHKMRG!JQTk!QH!*aVOYIUKQOYR!HR!jVQ!PQYQTUKOQ!MIJR!I!MIJR!I!XRJKSHQ!JKYVIMKNO!a!_TIPR!PQ!KOMRUXIYKSKHKPIPQ!MRO!QH!
XHIOQIUQOYR!lQO!JV!MIJRl!jVQ!XVQPI!JQT!IXHKMISHQ)!

1)!'O!QH!MIJR!PQ!HRJ!QPKLKMKRJ!R!KOJYIHIMKROQJ!JQfIHIPRJ!QO!HRJ!IXITYIPRJ!PoG!a!oa!L!o!PQH!XVOYR!(!PQ!QJYQ!*TYZMVHRG!JQ!MROJKPQTI!
jVQ!HI!MROPKMKNO!PQ!LVQTI!PQ!RTPQOIMKNO!QJ!PQ!MITkMYQT!YQUXRTIH!`IJYI!jVQ!OR!JQ!WQTKLKjVQ)!

8)!.I!MIHKLKMIMKNO!MRUR!LVQTI!PQ!RTPQOIMKNO!OR!QJ!PQ!IXHKMIMKNO!XITI!HRJ!KOURSHQJ!KOMHVKPRJ!QO!MVIHjVKQTI!PQ!HRJ!OKWQHQJ!PQ!
XTRYQMMKNO!R!QO!HRJ!MIYkHR_RJ!PQ!HRJ!XHIOQJ!PQ!PQJITTRHHR!PQH!%56!jVQ!QJYISHQhMIO!UQPKPIJ!QJXQMKIHQJ!PQ!XTRYQMMKNO)!
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;)!.I!MIHKLKMIMKNO!MRUR!LVQTI!PQ!RTPQOIMKNOG!MVIOPR!HR!JQIO!XRT!YRYIH!KOMRUXIYKSKHKPIPQ!MRO!HIJ!PQYQTUKOIMKNOJ!PQH!XTQJQOYQ!
%56G!QJ!MIVJI!PQ!PQOQ_IMKNO!PQ! HKMQOMKIJ!PQ!RSTIJG!Q]MQXYR! HIJ!jVQ!XVQPIO!JQT!IPUKJKSHQJ! TQJXQMYKWIUQOYQ!QO!MIPI!MIJRG!
JQ_VOPR!QH!QJYISHQMKPR!QO!HRJ!JK_VKQOYQJ!XVOYRJ)!

=)! 6RT! TQ_HI! _QOQTIHG! QO! HRJ! QPKLKMKRJ! KOMHVKPRJ! QO! QJYI! JKYVIMKNO! R! MIHKLKMIMKNO! OR! JQ! XRPTkO! TQIHKhIT! RSTIJ! jVQ! JVXRO_IO!
MROJRHKPIMKNOG!IVUQOYR!PQ!WRHVUQOG!URPQTOKhIMKNO!R!KOMTQUQOYR!PQ!JV!WIHRT!PQ!Q]XTRXKIMKNO)!<Z!JQ!XRPTkOG!MRO!YRPRG!HHQWIT!I!MISR!
QO!QHHRJ!HIJ!XQjVQfIJ!TQXITIMKNOJ!jVQ!Q]KiI!HI!`K]KQOQG!QH!RTOIYRG!a!IVYRTKhIT!RSTIJ!PQ!JKUXHQ!MROJQTWIMKNO!a!HIJ!OQMQJITKIJ!XITI!QH!
UIOYQOKUKQOYR!PQH!VJR!XTQQ]KJYQOYQ!nYIH!a!MRUR!JQ!PQYQTUKOI!QO!QH!ITYZMVHR!(F8!PQ!HI!.<:oG!IJZ!MRUR!HI!JjVQ!WIaIO!PKTQMYIUQOYQ!
PQJYKOIPIJ!I!QHKUKOIT!HIJ!MIVJIJ!PQYQTUKOIOYQJ!PQ!HI!JKYVIMKNO!PQ!LVQTI!PQ!RTPQOIMKNO!MVIOPR!QJYI!JQI!TQUQPKISHQ)!!

>)!.I!MIHKLKMIMKNO!MRUR!LVQTI!PQ!RTPQOIMKNOG!QO!HRJ!JVXVQJYRJ!PQ!HRJ!IXITYIPRJ!()Po!a!Lo!PQJYQ!*TYZMVHRG!YIUSKbO!JQTk!MIVJI!PQ!
PQOQ_IMKNO!PQ!HKMQOMKIJ!PQ!RSTIJ!nUKQOYTIJ!OR!JQ!MRUXTVQSQ!R!WQTKLKjVQ!JV!JKYVIMKNO!LKOIHo!jVQ!JRSTQXIJQO!PQ!HIJ!JQfIHIPIJ!
QO! QH! XVOYR! =! IOYQTKRTG! Q]MQXYR! HIJ! PQ! IMYKWKPIPQJ! Q! KOJYIHIMKROQJG! JKQUXTQ! jVQ! QH! XTRXKQYITKRG! QO! HI! JRHKMKYVP! PQ! HKMQOMKIG!
TQOVOMKQ!Q]XTQJIUQOYQ!IH!IVUQOYR!PQ!WIHRT!PQ!HI!Q]XTRXKIMKNO!PQTKWIPR!PQ!HIJ!RSTIJ!Q!KOJYIHIMKROQJ!XITI!HIJ!jVQ!JQ!JRHKMKYI!
HKMQOMKI! a!IJVUI!QH! MRUXTRUKJR!PQ!PQURHQT!R! YTIJHIPIT! HI!RSTI!R! KOJYIHIMKNO! MVIOPR!IJZ! HR!IMRTPITI!QH!*aVOYIUKQOYR!PQ!
9QTZO!G!JKO!PQTQM`R!I!KOPQUOKhIMKNOG!PQ!UIOQTI!IOkHR_I!I!HI!TQ_VHIMKNO!PQ!HIJ!RSTIJ!XTRWKJKROIKJ)!!

[)!'H!MROYQOKPR!PQ!QJYQ!ITYZMVHR!MRUXHQUbOYIOJQ!I!TQJXQYR!PQ!HRJ!VJRJ!MRO!QH!PKJXVQJYR!QO!QH!ITY)!;)A)>)(;!PQ!HI!#RTUIYKWI)!

G:C:<:?: &c`JN_!\!ROK!M\JZJTOTJ[PK!UOQTJORNMPLM!JPTSNUOLJVJRMK!TSP!ROK!\MLMQNJPOTJ[PK!\MR!UROPMONMPLS:!

()!<Q!QOYKQOPQO!KOMHVKPIJ!QO!QJYI!JKYVIMKNO!nJKYVIMKNO!jVQ!QO!IH_VORJ!ITYZMVHRJ!PQ!HI!XTQJQOYa!ORTUIYKWI!JQ!PQORUKOI!MRUR!rLNTI!PQ!
RTPQOIOhIJso!IjVQHHIJ!QPKLKMIMKNOJ!jVQ!YQO_IO!IH_gO!YKXR!PQ!KOMRUXIYKSKHKPIPQ!nI!TQJXQYR!PQ!HI!RTPQOIMKNO!XTQWKJYI!QO!QH!%56G!R!HIJ!
jVQ!MRO!XRJYQTKRTKPIPQ!PQWQO_IO!PQ!HI!IXHKMIMKNO!PQ!JV!_QJYKNO!R!PQ!JV!XHIOQIUQOYR!PQ!PQJITTRHHRoG!a!OR!JQ!QOMVQOYTQO!QO!IH_VOI!
PQ! HIJ! MKTMVOJYIOMKIJ! jVQ! RSHK_ITIO! I! KOMHVKTHIJ! QO! QH! Tb_KUQO! KOPKMIPR! QO! QH! XVOYR! IOYQTKRT! PQ! KOMRUXIYKSKHKPIPQ! YRYIH)! 'O! HIJ!
RTPQOIOhIJ!PQH!XTQJQOYQ!%56!JQ!XRPTkO!QJYISHQMQT!MROPKMKROQJ!Q]MQXMKROIHQJ!I!TQJXQMYR!I!QPKLKMIMKNOJ!Q]KJYQOYQJ!I!QOYTIPI!QO!
WK_RT! PQH! %56! nJKQUXTQ! jVQ! JQ! QiQMVYITIO! PQ! MROLRTUKPIPQ! MRO! HIJ! HKMQOMKIJ! MROMQPKPIJ! QO! JV! URUQOYR! I! TQJXQYR! PQ! HI!
RTPQOIMKNO!VTSIOZJYKMI!IXHKMISHQ!MRO!IOYQTKRTKPIPQ!HI!QJYQ!6HIOoG!jVQ!XRPTZIO!HHQWIT!I!MROJKPQTIT!QJIJ!QPKLKMIMKNOJ!PQOYTR!PQ!
RTPQOIMKNO! nXRT! HR! UQORJ! UQOYTQJ! JQ! MROJQTWI! QJI! QPKLKMIMKNO! Q]KJYQOYQo! XITI! HRJ! QJYTKMYRJ! MIJRJ! a! XITkUQYTRJ! MKYIPRJ!
nQ]MQXYR!jVQ!XRT!TIhROQJ!PKJYKOYIJ!PQ!HIJ!TQHIYKWIJ!IHxeJ!XITkUQYTReJ!jVQ!QO!HI!RTPQOIOhI!JQ!Q]MQXMKROIHKhIeO!JQ!KOMVUXTIO!
RYTRJ!XITkUQYTRJ!PQ! HRJ!TQMR_KPRJ!QO!QH!XVOYR!1!JQ_VKOYQG!jVQ!QO!MVaR!MIJR!jVQPITZI!LNTI!PQ!RTPQOIMKNO!lXITI!QJRJ!RYTRJ!
XITkUQYTRJl!QO!QH!_TIPR!MRTTQJXROPKQOYQoG!XQTR!JQ!JQ!XTRMQPKQTI!QH!TQHQWR!PQ!HI!QPKLKMIMKNO!Q]KJYQOYQG!HI!OVQWI!QPKLKMIMKNO!JQ!
PQSQTk!IPIXYIT!KOYQ_TIUQOYQ!HIJ!MROPKMKROQJ!PQ!RTPQOIMKNO!QJYISHQMKPIJ!QO!QH!XTQJQOYQ!%56)!

1)!.I!JMROJYTVMMKROQJ!IJZ!MIHKLKMIPIJ!JQ!MHIJKLKMIO!JQ_VOPR!HI!_TIWQPIP!PQ!QJI!KOMRUXIYKSKHKPIPQ!R!JV!ILIJYIUQOYR!PQ!HI!RTPQOIMKNO!
XTQWKJYI!QO!QH!XHIOQIUQOYR!IXHKMISHQ!QO!8!_TIPRJp!

- 7d!9QO\Sl!<Q!MROJKPQTIO!KOMHVKPRJ!QO!QJYQ!_TIPR!HRJ!QPKLKMKRJ!MROJYTVKPRJ!JKO!HKMQOMKI!R!MRO!KOMVUXTKUQOYR!PQ!HI!HKMQOMKI!
XRT!IVUQOYR!PQ!WRHVUQOG!a!jVQ! KOMVUXTIO!HIJ!MROPKMKROQJ!PQ!WRHVUQO!PQH! %56)!<Q!MROJKPQTIO!YIUSKbO!QO!QJYQ!_TIPR!
IjVQHHIJ! QPKLKMIMKNOJ! JKYVIPIJ! QO! JVQHR! TgJYKMR! PROPQ! OR! JQ! XQTUKYIO! HIJ! QPKLKMIMKNOJ! PKQTI! YKXRG! XQTR! jVQ! IgO! `ISKQOPR!
RSYQOKPR!HQ_IHUQOYQ!QO!JV!URUQOYR!I!XTQMQXYKWI!HKMQOMKI!VTSIOZJYKMI!OR!JQ!`VSKQTIO!QiQMVYIPR!PQ!MROLRTUKPIPQ!MRO!QJYI)!'O!
HIJ!QPKLKMIMKNOJ!KOMHVKPIJ!QO!QJYQ!_TIPR!OR!JQ!XRPTkO!TQIHKhIT!RSTIJ!jVQ!JVXRO_IO!MROJRHKPIMKNOG!IVUQOYR!PQ!WRHVUQOG!
URPQTOKhIMKNO! R! KOMTQUQOYR! PQ! JV! WIHRT! PQ! Q]XTRXKIMKNO!UKQOYTIJ! OR! JQ! IPIXYQO! YRYIHUQOYQ! HIJ! PQYQTUKOIMKNOJ! PQH!
XHIOQIUQOYR!IXHKMISHQ)!<Z!JQ!XRPTkOG!OR!RSJYIOYQG!HHQWIT!I!MISR!QO!QHHRJ!HIJ!XQjVQfIJ!TQXITIMKNOJ!jVQ!Q]KiI!HI!`K]KQOQG!QH!
RTOIYRG!a!HIJ!RSTIJ!OQMQJITKIJ!XITI!HI!MROJQTWIMKNO!PQH!KOURSHQ!R!XITI!QH!UIOYQOKUKQOYR!PQH!VJR!XTQQ]KJYQOYQG!IJZ!MRUR!HIJ!
UZOKUIJ!QJQOMKIHQJ!XITI!QH!MVUXHKUKQOYR!PQ!HIJ!ORTUIYKWIJ!JQMYRTKIKJ!PQ!IMMQJKSKHKPIPQ!XITI!HI!QHKUKOIMKNO!PQ!SITTQTIJ!
ITjVKYQMYNOKMIJ!MRO!HI!TQOVOMKI!Q]XTQJI!IH!KOMTQUQOYR!PQH!WIHRT!PQ!Q]XTRXKIMKNO)!

- ?d!9QO\Sl!<Q!MROJKPQTIO! KOMHVKPRJ!QO!QJYQ!_TIPR!HRJ!QPKLKMKRJ!jVQ! KOMVUXTIO! HIJ!MROPKMKROQJ!PQ!WRHVUQO!PQH! %56!XQTR!
jVQ!OR!ILQMYQO!I!QJXIMKRJ!XgSHKMRJ!nQ]KJYQOYQJ!R!XTQWKJYRJo!a!QO!YRPRJ!IjVQHHRJ!QPKLKMKRJ!JKO!HKMQOMKI!R!MRO!KOMVUXTKUQOYR!
PQ!HI!UKJUI!njVQ!OR!QJYbO!QO!IH_VOI!PQ!HIJ!JKYVIMKROQJ!KOPKMIPIJ!QO!QH!XITk_TILR!IOYQTKRT!jVQ!RSHK_VQO!I!MROJKPQTITHRJ!
MRUR! PQ! (y!:TIPRoG! a! MVIOPR! OR! YQO_IO! KOKMKIPRJ! Q]XQPKQOYQJ! PQ! Q]XTRXKIMKNO! R! PQTTVUSIUKQOYR! XRT! TIhNO! PQ! QJQ!
KOMVUXTKUQOYR! nQO! HRJ! MIJRJ! QO! jVQ! JZ! HR! YQO_IO! JQ! IXHKMITk! QH! Tb_KUQO! QJYISHQMKPR! QO! QH! (y! _TIPR! IOYQTKRTo)! <Q!
MROJKPQTIO! YIUSKbO! QO! QJYQ! _TIPR! IjVQHHIJ! QPKLKMIMKNOJ! JKYVIPIJ!QO! JVQHR! TgJYKMR!PROPQ!OR! JQ!XQTUKYIO! HIJ!QPKLKMIMKNOJ!
PKQTI!YKXRG!XQTR!jVQ!`VSKQTIO!RSYQOKPR!HQ_IHUQOYQ!QO!JV!URUQOYR!I!XTQMQXYKWI!HKMQOMKI!VTSIOZJYKMI!a!jVQ!JQ!QiQMVYITIO!PQ!
MROLRTUKPIPQ! MRO! QJYI)! 'O! HIJ! QPKLKMIMKNOJ! KOMHVKPIJ! QO! QJYQ! _TIPR! na! UKQOYTIJ! OR! JQ! IPIXYQO! YRYIHUQOYQ! HIJ!
PQYQTUKOIMKNOJ!PQH!XHIOQIUQOYR!IXHKMISHQo!JQ!XRPTkO!TQIHKhIT!RSTIJ!XITMKIHQJ!a!MKTMVOJYIOMKIJ!PQ!MROJRHKPIMKNO!QO! HRJ!
WRHgUQOQJ!JKYVIPRJ!LVQTI!PQ!RTPQOIMKNOG!XQTUKYKbOPRJQ!HIJ!PQ!IWIOMQG!HIJ!TQLRTUIJ!QJYTVYVTIKJ!a!YRPIJ!IjVQHHIJ!RSTIJ!
PQ! UQORT! TIO_R! YIOYR! QO! HRJ! WRHgUQOQJ! PQH! QPKLKMKR! jVQ! JQ! JKYgQO! PQOYTR! PQ! HI! RTPQOIMKNO! QJYISHQMKPI! QO! QH!
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XHIOQIUQOYR! IXHKMISHQG! MRUR! QO! QH! MIJR! MKYIPR! PQ! IjVQHHIJ! QPKLKMIMKNOJ! IiVJYIPIJ! HI! HKMQOMKIJ! MROMQPKPIJ! QO! JVQHR!
TgJYKMR)!

- Gd!9QO\Sl!<KQUXTQ!jVQ!OR!JQ!QOMVQOYTQO!QO!HIJ!MKTMVOJYIOMKIJ!MKYIPIJ!OIH_gO!PHRJ!PRJ!_TIPRJ!IOYQTKRTQJG!JQ!MROJKPQTIO!
KOMHVKPRJ!QO!QJYQ!_TIPR!HRJ!QPKLKMKRJ!QO!jVQ!QH!KOMVUXTKUQOYR!PQH!XHIOQIUQOYR!IXHKMISHQ!OR!ILQMYQ!IH!WRHVUQO!MROJYTVKPR!
a! QO! YRPRJ! IjVQHHRJ! jVQ! IgO! KOMVUXTKOPR! IH_VOI! MROPKMKNO! PQ! WRHVUQO! R! PQ! XRJKMKNO! PQ! HI! QPKLKMIMKNO! TQJXQYR! I! HI!
ORTUIYKWI! PQH! XHIOQIUQOYR! IXHKMISHQG! JQ! QiQMVYITIO! PQ! MROLRTUKPIPQ! MRO! HKMQOMKIJ! MROMQPKPIJ! MRO! IOYQTKRTKPIPQ! IH!
XTQJQOYQ! %56! nJKO! ILQMYIT! I! QJXIMKRJ! jVQ! JQIO! R! PQSIO! JQT! XgSHKMRJ! JQ_VOPR! QH! XHIOQIUQOYRo)! 'O! HIJ! QPKLKMIMKNOJ!
KOMHVKPIJ!QO!QJYQ!_TIPR! JQ!XRPTkO!XQTUKYKT! Q]MQXMKROIHUQOYQ! nIPQUkJ!PQ! HIJ!QJXQMKLKMIPIJ!QO!QH!1y!_TIPR!IOYQTKRTG! a!
JKQUXTQ!jVQ!JQI!XRJKSHQ!JQ_VOPR!I!RTPQOIOhI!IXHKMISHQo!RSTIJ!PQ!IUXHKIMKNO!XQTUKYKPIJ!XRT!QH!XHIOQIUQOYR!IXHKMISHQG!
XQTR! jVQ! OR! JVXQTQO! QO! VO! 1=! v! QH! WRHVUQO! TQIHUQOYQ! QPKLKMIPR! jVQ! JZ! MVUXHI! HIJ! MROPKMKROQJ! WRHVUbYTKMIJ! PQH!
XHIOQIUQOYR!IXHKMISHQG! a!OR!XRPTkO! LTIMMKROITJQ!QJYIJ!IUXHKIMKROQJ!QO! WITKIJ!IMYVIMKROQJ!IKJHIPIJ!jVQ!_HRSIHUQOYQ!
JVXQTQO!QJQ!1=v)!6ITI!XRPQT!IUXHKIT!WRHgUQOQJ!XQTUKYKPRJ!JVXQTKRTQJ!HI!QJYQ!1=!v!JQ!PQSQTk!IMRURPIT!YRPR!QH!QPKLKMKR!
HI!YRPIJ!HIJ!MROPKMKROQJ!QJYKXVHIPIJ!QO!QH!XHIOQIUQOYR!IXHKMISHQ)!!

8)!'H!MROYQOKPR!PQ!QJYQ!ITYZMVHR!MRUXHQUbOYIOJQ!I!TQJXQYR!PQ!HRJ!VJRJ!MRO!QH!PKJXVQJYR!QO!QH!ITY)!;)A)>)(=!PQ!HI!#RTUIYKWI)!

$#&#+# <%+,*&%5#'<!&5#@5-3'<!*!.*!#,'9*!5-$'#*&%7#!$'.!6-'<'#+'!%56)!

<Q!QOYKQOPQO!MROLRTUQJ!a!MRUXIYKSHQJ!MRO!QJYQ! %56! HRJ!QPKLKMKRJG!MROJYTVMMKROQJ!Q! KOJYIHIMKROQJ!Q]KJYQOYQJ!I! HI!QOYTIPI!QO!
WK_RT!PQH!XTQJQOYQ!6HIO!jVQ!TQJVHYQO!MROLRTUQJ!MRO!JVJ!PQYQTUKOIMKNOJ!a!jVQ!XRT!YIOYR!JQ!IYQO_IO!IH!QO!bH!PKJXVQJYRG!SKQO!
XRT!IXHKMIMKNO!PKTQMYI!PQ!QJIJ!PQYQTUKOIMKNOJ!PQH!6HIO!R!XRT!JIHWQPIPQJ!jVQ!JQ!QJYISHQMQO!QO!HI!XTQJQOYQ!ORTUIYKWIG!MRUR!
XRT!QiQUXHR!I!TQJXQYR!PQ!HIJ!QPKLKMIMKNOJ!YTIPKMKROIHQJG!HIJ!XTRYQ_KPIJ!R!HIJ!MIYIHR_IPIJG!QOYTQ!RYTIJ!Q]KJYQOYQJ)!

$#&#%,# '$%@%&*&%7#<!$'<&5#@5-3'<!&5#!'.!6.*#'*3'#+5!*#+'-%5-)!

() .IJ!QPKLKMIMKNOJG!MROJYTVMMKROQJ!Q!KOJYIHIMKROQJ!TQIHKhIPIJ!PVTIOYQ!HI!WK_QOMKI!PQ!HI!RTPQOIMKNO!VTSIOZJYKMI!IXHKMISHQ!MRO!
IOYQTKRTKPIPQ!HI!QJYQ!6HIO!MRO!KOMVUXTKUQOYR!PQ!HIJ!ORTUIJ!TQLQTQOYQJ!I!HI!QPKLKMISKHKPIPQG!I!HI!RMVXIMKNO!a!IH!VJR!PQH!
JVQHRG! a! jVQ! TQJVHYISIO! PQJMROLRTUQJ! Q! KOMRUXIYKSHQJ! MRO! PKM`RJ! XHIOQIUQOYRJG! jVQPITkO! JRUQYKPIJ! IH! Tb_KUQO!
QJYISHQMKPR!QO!HRJ!*TYZMVHRJ!8);)A)(!R!-'@!-./012!P!HIJ!QPKLKMIMKNOJ!XITMKIHUQOYQ!KOMRUXIYKSKHQJ!MRO!HIJ!PQYQTUKOIMKNOJ!
PQH! XHIOQIUQOYR)G! PQXQOPKQOPR! PQ! HIJ! MKTMVOJYIOMKIJ! MROMTQYIJ! PQLKOKPIJ! QO! JVJ! TQJXQMYKWRJ! ITYZMVHRJG! JKQUXTQ! jVQ!
`VSKQTIO!YTIOJMVTTKPR!HRJ!XHIhRJ!XITI!HR!TQJYISHQMQUQOYR!PQ!HI!HQ_IHKPIPQ!VTSIOZJYKMI)!

1) 'O!MIJR!PQ!jVQ!PKM`RJ!XHIhRJ!OR!`VSKQTIO!MROMHVKPReMROMHVJR!IgOG!QH!*aVOYIUKQOYR!QJYISHQMQTk!HRJ!XTRMQPKUKQOYRJ!a!HIJ!
UQPKPIJ!jVQ!HI!HQ_KJHIMKNO!HQ!RSHK_I!I!YRUIT!QO!QJRJ!MIJRJ)!

8) 'H!PKJXVQJYR!QO!QJYQ!ITYZMVHR!OR!JQTk!PQ!IXHKMIMKNO!MVIOPR!QPKLKMIMKNOJG!MROJYTVMMKROQJ!Q!KOJYIHIMKROQJ!JQ!QOMVQOYTQO!QO!
QH! JVXVQJYR! PQH! *TYZMVHR! 8);)C)! 'O! QJYQ! JVXVQJYRG! HIJ! QPKLKMIMKNOJG! MROJYTVMMKROQJ! Q! KOJYIHIMKROQJ! PQSQTkO! KOKMKIT! VO!
XTRMQJR!PQ!HQ_IHKhIMKNO!IiVJYIPR!I!HIJ!ORTUIJ!a!RTPQOIOhIJ!PQH!OVQWR!%56G!UQPKIOYQ!HI!JRHKMKYVP!PQ!HI!RXRTYVOI!HKMQOMKI!
PQ!RSTI!R!IMYKWKPIP)!

;) <QTkO!PQ!IXHKMIMKNOG!QO!YRPR!MIJRG!HIJ!MROPKMKROQJ!jVQ!TQ_VHQ!QH!-.<:)!

$MTTJ[P!Cb:!&caJNMP!\M!ROK!UOQTMROK!M`JKLMPLMK:!

$#&#%%# 6*-&'.*<!@,'-*!$'!*.%d*&%7#)!

() 'H!YTIhIPR!PQ!HIJ!IHKOQIMKROQJ!jVQ!QJYISHQMQ!QH!6HIO!XRPQ!PQiIT!IH_VOIJ!LKOMIJ!LVQTI!PQ!IHKfIMKNO)!<Q!QOYKQOPQ!HI!QJYRJ!
QLQMYRJ!jVQ!HI!IHKfIMKNO!PQLKOKPI!XRHR!6HIO!JQ!YTIhI!XRT!QH!KOYQTKRT!PQ!HI!IMYVIH!XITMQHI!R!LKOMIG!PQLKOKQOPR!VOI!XITYQ!PQ!HI!
UKJUI!jVQ!PQSQ!KOMRTXRTITJQ!IH!QJXIMKR!XgSHKMR!WKITKR!R!PQ!RYTI!OIYVTIHQhI)!

1) .I! MROPKMKNO! IOYQTKRT! XRPQ! XTRPVMKTJQ! PQ! UIOQTI! _TkLKMIG! JQ_VOPR! QH! YTIhIPR! PQ! HIJ! IHKOQIMKROQJ! PQ! HRJ! 6HIOQHJ! PQ!
5TPQOIMKNO!6RTUQORTKhIPI!PQH!<VQHR!,TSIOR!a!#gMHQR!-VTIHG!R!MRUR!MROJQMVQOMKI!PQ!PQYQTUKOIMKNOJ!Q]XTQJIJ!PQ!QJYI!
ORTUIYKWIG!MRUR!QJ!QH!MIJRG!MRUR!XRT!QiQUXHRG!PQ!HRJ!M`ILTkOJ!TQ_VHIPRJ!QO!QH!*TYZMVHR!;)1)1!PQ!QJYIJ!#RTUIJ)!
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$#&#%"# &5#<'&,'#&%*<!$'!'<+*-!@,'-*!$'!*.%d*&%7#)!

()!! 'O!IjVQHHIJ!XITMQHIJ!QO!HIJ!jVQ!MROMVTTI!IH_VOI!PQ!HIJ!MKTMVOJYIOMKIJ!TQ_VHIPIJ!QO!QH!ITYZMVHR!IOYQTKRTG!HI!TQ_VHITKhIMKNO!
PQ!HIJ!IHKOQIMKROQJ!PQSQTk!HHQWITJQ!I!MISR!UQPKIOYQ!HI!MQJKNO!_TIYVZYI!IH!UVOKMKXKR!PQ!HRJ!YQTTQORJ!PQJYKOIPRJ!I!WKITKRJ!
LVQTI!PQ!HIJ!IHKOQIMKROQJG!JQ_VOPR!QJYISHQMQ!QH!ITYZMVHR!1F!PQ!HI!.<:G!MVIOPR!JQ!PQO!HIJ!MKTMVOJYIOMKIJ!JK_VKQOYQJp!!

Io <K!LVQTI!VOI!LKOMI!JKO!QPKLKMITG!VOI!WQh!JRHKMKYIPI!QH!IMYQ!PQ!*HKOQIMKROQJ!a!-IJIOYQJG!MVIOPR!JQ!JRHKMKYQ!VOI!HKMQOMKI!PQ!
OVQWI!QPKLKMIMKNOG!MRO!IOYQTKRTKPIPQ!I!HI!MROMQJKNO!PQ!HI!UKJUI)!!

So <K!JQ!YTIYITI!PQ!VOI!LKOMI!QPKLKMIPIG!MVIOPR!QO!HI!UKJUI!JQ!XTQYQOPIO!HHQWIT!I!MISR!RSTIJ!PQp!!

l!-QQJYTVYVTIMKNOG!XITMKIH!R!_QOQTIH)!

l!#VQWI!'PKLKMIMKNO)!

Mo &VIOPR!IH!IUXITR!PQH!ITYZMVHR!((F!PQ!HI!.<:!JQ!HHQWQO!I!MISR!RXQTIMKROQJ!PQ!ORTUIHKhIMKNO!PQ!LKOMIJ)!

Po 'O!YRPR!MIJRG!QH!*aVOYIUKQOYR!XRPTk!KOJYIT!HI!MQJKNO!PQ!YQTTQORJ!MVIOPR!XTRURWI!IMYVIMKROQJ!IKJHIPIJ!IiVJYIPIJ!I!
HIJ!PQYQTUKOIMKNOJ!PQH!ITYZMVHR!(F8!PQ!HI!.<:G!a!JQ!IXHKMITk!QH!XTRMQPKUKQOYR!jVQ!MRTTQJXROPI)!!

Qo .I!MQJKNO!PQH!QJXIMKR!PQLKOKPR!XRT!HI!IHKfIMKNO!YTIhIPI!XRT!QH!%56G!QO!IjVQHHIJ!XITMQHIJ!jVQ!aI!QJYVWKQTIO!QPKLKMIPIJ!
QO!QH!URUQOYR!PQ!HI!*XTRSIMKNO!$QLKOKYKWI!PQH!KOMHVJRG!OR!URPKLKMITkO!HI!MROPKMKNO!PQ!XITMQHI!UZOKUI)!

G:@: /1,#),()#%*!F')!$)!"#-*&/*&,:!

'O! LVOMKNO! PQ! HIJ! XTQUKJIJ! QJYISHQMKPIJ! QO! HRJ! ITYZMVHRJ! IOYQTKRTQJ! I! TQJXQYR! PQH! Tb_KUQO! PQH! XHIOQIUQOYR! IXTRSIPR! IH!
IUXITR!PQ!XHIOQJ!IOYQTKRTQJG!JQ!PQMKPQO!KOMRTXRTIT!IH!XTQJQOYQ!%56!HRJ!JK_VKQOYQJp!

- *6%lF(!6HIO!6ITMKIH!PQ!5TPQOIMKNO!PQH!XITjVQ!QUXTQJITKIH!PQ!6IhRJ)!

'O!HIJ!LKM`IJ!PQ!HIJ!MRTTQJXROPKQOYQJ!*6%!JQ!TQMR_QO!HIJ!MROPKMKROQJ!XITYKMVHITQJ!jVQ!HQJ!XVQPIO!JQT!PQ!IXHKMIMKNO!HI!MIPI!VOR!
PKJYQKJ!kUSKYRJG!KOMHVJR!IjVQHHRJ!QO!HRJ!jVQ!QH!XTQJQOYQ!%56!KOYTRPVMQ!URPKLKMIMKROQJ)!
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 %"%'1*!"0:!*&+)#,#>,$!9)#)&,1)$:!

C:7: -*#+"-"*#)$!9)#)&,1)$!+)!1,!)+"4"-,-".#:!

() 'JYIJ!#RTUIJ!:QOQTIHQJ!JRO!HIJ!MROPKMKROQJ!I!jVQ!`I!PQ!JViQYITJQ!HI!QPKLKMIMKNO!XRT!JVJ!XTRXKIJ!MITIMYQTZJYKMIJ!a!XRT!JV!
TQHIMKNO!MRO!QH!MROYRTOR)!

1) <RO!PQ!IXHKMIMKNO!MRO!KOPQXQOPQOMKI!PQ!HI!MHIJQ!PQ!JVQHR!QO!HI!jVQ!JQ!IJKQOYQ!HI!QPKLKMIMKNOG!Q]MQXYR!jVQ!JQ!QJXQMKLKjVQ!
QH!MROYTITKR!QO!ORTUIYKWI!PQ!MITkMYQT!XITYKMVHIT)!

8) <V!MROYQOKPR!PQJMTKSQ!a!TQLHQiI!HIJ!Q]K_QOMKIJ!LZJKMIJG!jVQ!JQ!QJYISHQMQO!a!MVIOYKLKMIO!XRJYQTKRTUQOYQ!QO!HIJ!MROPKMKROQJ!
XITYKMVHITQJ! XITI! MIPI! MHIJQ! PQ! JVQHRG! jVQ! ILQMYQO! I! HI! XITMQHI! XITI! XRPQT! MROJKPQTITHI! QPKLKMISHQG! a! HIJ! Q]K_QOMKIJ!
UZOKUIJ!jVQ!QO!MVIHjVKQTI!MIJR!PQSQTk!TQVOKT!MVIHjVKQT!MROJYTVMMKNO!QO!JZ!UKJUI!a!QO!TQHIMKNO!MRO!QH!MROYRTOR)!

;) &RO!MITkMYQT!_QOQTIHG!HI!JMROPKMKROQJ!I!HIJ!jVQ!JQ!YQOPTk!jVQ!IiVJYIT!HI!QPKLKMIMKNO!JQTkO!HIJ!QJXQMZLKMIJ!PQ!MIPI!/ROIG!
MROYQOKPIJ! QO! HI! TQJXQMYKWI! 5TPQOIOhI! R! #RTUIG! MRUXHQYIPIJ! XRT! HIJ! 5TPQOIOhIJ! :QOQTIHQJG! PQ! 9RHVUQOG! PQ! ,JRG!
EK]KbOKMIJG!PQ!:QJYKNOG!+KXRHN]KMIJG!PQ!6TRYQMMKNO!PQ! HI!'PKLKMIMKNO!a!QH!&IYkHR_R! nQO! JV! MIJRo!QO! MROLRTUKPIPQ!MRO!QH!
QJYISHQMKPR!QO!QH!+ZYVHR!%%%!PQ!HI!.<:)!*PQUkJ!JQ!PQSQTkO!YQOQT!QO!MVQOYI!YRPIJ!HIJ!ORTUIJ!IXHKMISHQJ!QO!LVOMKNO!PQ!HI!
HQ_KJHIMKNO!_QOQTIH!a!JQMYRTKIH!IXHKMISHQG!PQH!&+'G!IJZ!MRUR!HIJ!PQYQTUKOIMKNOJ!TQMR_KPIJ!QO!HIJ!#E9!XITI!HIJ!WKWKQOPIJ)!

&#%#%# &.*<'<!$'!&5#$%&%5#'<)!!

() .I! QPKLKMIMKNO! PQSQ! MVUXHKT! HIJ! MROPKMKROQJ! jVQ! JQ! PQYIHHIO! QO! HRJ! MIXZYVHRJ! JK_VKQOYQJG! TQLQTQOYQJ! I! HRJ! JK_VKQOYQJ!
IJXQMYRJp!!

HIo!&ROPKMKROQJ!PQ!HIJ!XITMQHIJ!a!JV!LRTUI!PQ!RMVXIMKNO))!!!

So!&ROPKMKROQJ!PQ!WRHVUQO!a!LRTUI)!

Mo!&ROPKMKROQJ!PQ!MIHKPIP!Q!`K]KQOQ!IMMQJR!a!JQ_VTKPIP)!

Po!&ROPKMKROQJ!PQ!HIJ!PRYIMKNOJ!a!JQTWKMKRJ!PQ!HRJ!QPKLKMKRJ)!

ao!&ROPKMKROQJ!PQ!VJR))!!

Lo!&ROPKMKROQJ!QJYbYKMIJ!a!YKXRHN]KMIJ)!

1) .IJ!MROPKMKROQJ!_QOQTIHQJ!PQ! HI!QPKLKMIMKNO!a!PQ!JVJ!TQHIMKROQJ!MRO!QH!MROYRTOR!JQTkO!PQ!IXHKMIMKNO!QO! HIJ!MROPKMKROQJ!
jVQ!JQ!TQ_VHIO!QO!QH!XTQJQOYQ!+ZYVHRG!Q]MQXYR!KOPKMIMKNO!QO!MROYTI!QO!QH!Tb_KUQO!PQ!HRJ!VJRJG!QO!HI!TQ_VHIMKNO!XITYKMVHIT!
PQ! MIPI! hROI! PQ! 5TPQOIOhIJG! R! QO! HIJ! RTPQOIOhIJ! XITYKMVHITQJ! PQ! HRJ! XHIOQIUQOYRJ! PQ! PQJITTRHHRG! jVQ! XRPTkO!
QJYISHQMQT!MROPKMKROQJ!XITYKMVHITQJ!jVQ!OR!PQJWKTYgQO!HIJ!QJYISHQMKPIJ!QO!QJYIJ!#RTUIJ)!!

8) .I!QPKLKMIMKNO!PQSQTk!JIYKJLIMQT! HIJ!MROPKMKROQJ!PQH!VJR!I!jVQ!JQ!PQJYKOQ!QH!QPKLKMKR!R!HRJ! HRMIHQJG!Q]MQXYR!KOPKMIMKNO!QO!
MROYTI! PQ! HI! hROI! PQ! 5TPQOIOhI! PQ! IXHKMIMKNO! R! QO! HI! RTPQOIOhI! XITYKMVHIT! PQH! XHIOQIUQOYR! KOMRTXRTIPR! R! PQ!
PQJITTRHHRG!JK!SKQO!QJYRJ!gHYKURJ!XRPTkO!QJYISHQMQT!MROPKMKROQJ!XITYKMVHITQJ!jVQ!OR!PQJWKTYgQO!HIJ!QJYISHQMKPIJ!QO!QJYIJ!
#RTUIJ)!!

&#%#"# $'@%#%&%5#'<)!

*!HRJ!QLQMYRJ!PQH!XTQJQOYQ!%56!JQ!TQMR_QO!QO!QJYQ!IXITYIPR!IjVQHHRJ!YbTUKORJ!jVQ!OR!JQ!PQLKOQO!QO!RYTRJ!ITYZMVHRJ!R!QO!QH!-.<:G!a!
MVIOYIJ!WQMQJ!JQ!QUXHQQO!QJYRJ! YbTUKORJ!jVQ!PQ!JVMQJKWR!JQ! KOPKMIOG! YQOPTkO!QH! JK_OKLKMIPR!jVQ!MRO!MHITKPIP!JQ!Q]XTQJI!QO! HRJ!
IXITYIPRJ!JK_VKQOYQJp!

-',&%)"&.#!*!(,#>,#,!8!<Q!QOYQOPQTk!XRT!MVITYQKTNO!R!UIOhIOI!!HI!XRTMKNO!PQ!JVQHR!jVQ!MROYKQOQ!VOI!I_TVXIMKNO!PQ!WITKIJ!
XITMQHIJ! iVOYIJG! VOIJ! MRO! HIJ! RYTIJG! MVIOPR! QH! PKM`R! MROiVOYR! jVQPQ! MRUXHQYIUQOYQ! PQHKUKYIPR! XRT! QJXIMKRJ! PQ!
PRUKOKR!XgSHKMR!nWZIJG!XHIhIJG!QJXIMKRJ!HKSTQJG!QYM)o)!

0"0")#+,!)6%)&"*&8!<QTk!IjVQHHI!jVQ!MVUXHI!MRO!HIJ!PQYQTUKOIMKNOJ!QJYISHQMKPIJ!XRT!QH!XTQJQOYQ!%56!TQHIYKWIJ!I!HIJ!MROPKMKROQJ!
PQ!HRJ!QJXIMKRJ!Q]YQTKRTQJ!I!jVQ!XRPTkO!ISTKTJQ!`VQMRJ!PQ!WQOYKHIMKNO!Q!KHVUKOIMKNO!PQ!HIJ!QJYIOMKIJ!a!HI!MRMKOI!PQ!HI!
WKWKQOPI)!
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)$/,-"*!1"5&)!)6%)&"*&!+)!-,1"+,+8!,O!QJXIMKR!HKSTQ!Q]YQTKRT!PQ!MIHKPIPG!aI!JQI!XgSHKMR!R!XQTJROIHG!JQTk!IjVQH!PQYQTUKOIPR!XRT!
QH!XHIOQIUQOYR!jVQ!QJYITk!PKJQfIPR!JK_VKQOPR!MTKYQTKRJ!PQ!MIHKPIP!IUSKQOYIH!a!JVJYQOYISKHKPIPQ!a!PRYIPR!PQ!JQTWKMKRJ!a!
QjVKXIUQOYR!IMVQTPQJ!MRO!QH!VJR!jVQ!JQ!PQJITTRHHQ!QO!HIJ!QPKLKMIMKNOJ!HIJ!MVIHQJ!JKTWI)!

/&))6"$%)#-",$8!4IiR!QJYQ!MRUgO!PQORUKOIPRT!JQ!I_TVXIO!YRPRJ!IjVQHHRJ!QHQUQOYRJ!R!_TVXRJ!PQ!QHQUQOYRJ!PQ!QO!UQPKR!LZJKMRG!
YIOYR! OIYVTIHQJ! MRUR! ITYKLKMKRJ! PQH! `RUSTQG! YIOYR! RT_kOKMRJ! MRUR! KORT_kOKMRJG! jVQ! JRO! PQYQTUKOIOYQJ! XITI! HI!
MROLK_VTIMKNO!LRTUIHG!LVOMKROIH!a!QJYTVYVTIH!PQH!YQTTKYRTKR)!9KQOQO!I!JQTG!QO!JV!MROiVOYRG!HR!jVQ!JQ!PKR!QO!HHIUIT!XIKJIiQ!
`KJYNTKMRG!MROJYKYVaQOPR!QH!HQ_IPR!`KJYNTKMRlMVHYVTIH!UkJ!WKWR!a!MROMTQYR!PQH!jVQ!JQ!PKJXROQO!JRSTQ!PQH!XIJIPR!a!XKQPTI!
IO_VHIT!PQH!XRTWQOKT)!

(*+)1*!*!%"/*1*63,$!/)&("%"+,$!)#!'$*!&)$"+)#-",18!

HIo!3,.+%@*3%.%*-!n9%9%'#$*!&5.'&+%9*o!'#+-'!3'$%*#'%-*<)!

'PKLKMKR!PQJYKOIPR!IH!VJR! TQJKPQOMKIH!XITI!WITKRJ!OgMHQRJ! LIUKHKITQJG!MROJYTVKPR!PQ!JVQTYQ!jVQ!VOR!R!PRJ!PQ!JVJ!XITIUQOYRJ!JRO!
HKUZYTRLQJ!MRO!RYTI!QPKLKMIMKNO)!

So!3,.+%@*3%.%*-!*%<.*$5)!

'PKLKMKR! PQPKMIPR! IH! VJR! TQJKPQOMKIH! XITI! WITKRJ! OgMHQRJ! LIUKHKITQJG! MROJYTVKPR! QJYTVYVTIHUQOYQ! PQ!UIOQTI! KOPQXQOPKQOYQ! a! JKO!
QHQUQOYRJ!WQMKORJ!MRO!OKO_VOI!RYTI!QPKLKMIMKNO)!

Mo!,#%@*3%.%*-!*%<.*$5)!

'PKLKMKR!PQPKMIPR!IH!VJR!TQJKPQOMKIH!XITI!VOR!JRHR!OgMHQR!LIUKHKITG!MROJYTVKPR!QJYTVYVTIH!a!LVOMKROIHUQOYQ!PQ!UIOQTI!KOPQXQOPKQOYQ!
a!JKO!QHQUQOYRJ!WQMKORJ!MRO!OKO_VOR!RYTR!QPKLKMKR)!

Po!,#%@*3%.%*-!*--%3*$5)!

'PKLKMKR!PQPKMIPR!IH!VJR!TQJKPQOMKIH!XITI!VOR!JRHR!OgMHQR!LIUKHKITG!MROJYTVKPR!iVOYR!I!RYTRnJo!PQ!JQUQiIOYQJ!MITIMYQTZJYKMIJ!MRO!QHnJo!
jVQ!XRPQ!YQOQT!QHQUQOYRJ!MRUVOQJ!R!WQMKORJ)!

C:?: -*#+"-"*#)$!+)!1,$!/,&-)1,$:!

<RO!HIJ!MROPKMKROQJ!jVQ!PQSQ!MVUXHKT!VOI!XITMQHI!XITI!jVQ!XVQPI!JQT!QPKLKMISHQ)!<Q!QOYKQOPQ!XRT!XITMQHI!HI!JVXQTLKMKQ!TQIH!PQ!
YQTTQOR!PQJHKOPIPI!MNUR!VOKPIP!XTQPKIH!Q!KOPQXQOPKQOYQ)!!

<Q!TQ_VHIO!QO!HI!5TPQOIOhI!PQ!hROI!PQ!IXHKMIMKNO!R!QO!HIJ!LK_VTIJ!PQ!XHIOQIUQOYR!KOMRTXRTIPRG!QJXQMZLKMR!R!PQ!PQJITTRHHR!
PQH!%56)!!

&#"#%# *.%d*&%7#!5@%&%*.G!'D+'-%5-!5!6c4.%&*)!!

()! '<! HI! HZOQI! JQfIHIPI! XRT! QH! XHIOQIUQOYR! XITI! QJYISHQMQT! QH! HZUKYQ! jVQ! JQXITI! HRJ! JVQHRJ! PQJYKOIPRJ! HI! WZI! XgSHKMIG! R!
QJXIMKRJ!HKSTQJ!XgSHKMRJG!PQ!HIJ!XITMQHIJ!QPKLKMISHQJ!R!PQH!QJXIMKR!KOYQTXVQJYR)!6RPQ!JQT!PQ!PRJ!YKXRJp!

Io ,RJeONMPLS! SVQJaOLSQJS)! <RO! IjVQHHRJ! jVQ! OR! JQ! XVQPQO! URPKLKMIT! JK! OR! QJ! I! YTIWbJ! PQ! HI! LK_VTI! PQ! HI!
3RPKLKMIMKNO! PQH! 6HIO! jVQ! MROYQO_I! HI! RTPQOIMKNO! PQYIHHIPI! n%56! R! 6'-%G! JK! JQ! `IO! TQPIMYIPR! QJYRJ! QO!
PQJITTRHHR!R!URPKLKMIMKNO!PQ! HI!RTPQOIMKNO!PQ!IjVQHG!MRO!XRJYQTKRTKPIPQ!I! HI!IXTRSIMKNO!PQH! %56o!R!UQPKIOYQ!
'JYVPKRJ! PQ! $QYIHHQ! nJQ! QJ! jVQ! HI! XQjVQfI!URPKLKMIMKNO! XTQYQOPKPI! QOYTI! PQOYTR! PQ! HIJ! XRJKSKHKPIPQJ! jVQ! HI!
HQ_KJHIMKNO! WK]QOYQ! IJK_OI! HI! QJYI! LK_VTI! PQ! XHIOQIUQOYRo)! 'O! QJYI! MIYQ_RTZI! QJYkO! KOMHVKPRJ! YRPRJ! HRJ!
IHKfIUQOYRJ! LKiIPRJ! XITI! QH! JVQHR! VTSIOR! MROJRHKPIPR! a! HRJ! PQ! HRJ! WKITKRJ! PQ! HRJ! kUSKYRJ! MRO! RTPQOIMKNO!
PQYIHHIPI!nQO!QH!%56!R!QO!VO!6'-%!XRJYQTKRTo!QO!QH!JVQHR!VTSIOR!OR!MROJRHKPIPR)!

So ,RJeONMPLS!SQJMPLOLJWS)!<RO!HRJ!jVQG!QO!JV!MIJRG!JQ!LKiIO!QO!QH!%56!MRUR!WKITKR!QJYTVYVTIOYQ!QO!QH!KOYQTKRT!PQ!HRJ!
kUSKYRJ! JKO! RTPQOIMKNO! PQYIHHIPI! QO! JVQHR! VTSIOR! OR! MROJRHKPIPR)! $QSQTkO! JQT! YTIhIPRJ! a! MROMTQYIPRJ! MRO!
UIaRT! Q]IMYKYVP! UQPKIOYQ! HI! TQPIMMKNO! PQ! VO! 6'-%! MVIOPR! JQ! PQJITTRHHQ! HI! Q]QMVMKNO! PQ! HRJ! TQJXQMYKWRJ!
kUSKYRJ)!

+IUSKbO!XVQPQO!IXITQMQT!_TILKYIPRJ! MRO!QJYI!PQORUKOIMKNO!IH_VORJ! WKITKRJ! LVQTI!PQH! JVQHR!VTSIOR!I!URPR!
KOPKMIYKWRG!QO!hROIJ!PQ!XHIOQIUQOYR!JQMVOPITKR!aI!PQJITTRHHIPR!jVQ!MROWKQOQ!MRTTQ_KT)!
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1)! .RJ! IHKfIUQOYRJ! LKiIPRJ! QO! QH! XTQJQOYQ! XHIOQIUQOYR! IPjVKQTQO! QH! MITkMYQT! PQ! RLKMKIHQJ! I! HI! IXTRSIMKNO! PQLKOKYKWI! PQH!
XTQJQOYQ! %56! R! PQ! HRJ! PRMVUQOYRJ! jVQ! HRJ! PQJITTRHHQO)! 6VQPQO! PQLKOKTJQ! ORJ! XHIORJ! PQ! 5TPQOIMKNO! nHI! QJMIHI! (p()FFF! R!
(p1)FFFoG! QO! HRJ! YQ]YRJ! PQ! HI! #RTUIYKWI! R! QO! IUSRJ! MIJRJ! I! HI! WQhG! XTQWIHQMKQOPR! JKQUXTQG! QO! MIJR! PQ! MROYTIPKMMKNOG! HI!
#RTUI!QJMTKYI!JRSTQ!PQ!HI!_TkLKMI)!

8)!.RJ!QJXIMKRJG!TQJKPVIKJ!R!ORG!jVQ!jVQPQO!QOYTQ!HI!IHKfIMKNO!PQLKOKPI!a! HZUKYQJ!PQ!XTRXKQPIPQJ!XQTJROIHQJG!OR!XQTPQTkO!QH!
MITkMYQT! XgSHKMR)!$QSQ! KOYQTXTQYITJQ! jVQ! QH! %56! OR! JVXTKUQ! QJXIMKRJ! PQ! YKYVHITKPIPQ!UVOKMKXIH! IVOjVQ!_TILQ! IHKOQIMKROQJ!
XITI!HRJ!QLQMYRJ!PQH!JKOIHIUQOYR!PQ!IHKOQIMKROQJ!MRUR!IOM`R!PQ!MIHHQ)!

;)!*H!TQJXQYR!PQ!HI!LKISKHKPIPQ!PQ!HIJ!IHKOQIMKROQJ!RSTK_IYRTKIJ!QJYISHQMKPIJ!ORJ!XHIORJ!PQ!RTPQOIMKNOG!MRUXTQ!MROJKPQTIT!jVQ!
HI!MITYR_TILZI!SIJQ!PQH!XHIO!OR!PKJYKO_VQ!QOYTQ!HI!HZOQI!SIJQ!PQH!WVQHR!a!HI!IHKfIMKNO!PQ!HI!MIHHQ!QO!QH!MIJR!PQ!QPKLKMIMKNOJ!MRO!
WRIPKhRJG!XRT!HR!YIOYR!HI!HZOQI!PQ!QPKLKMIMKNO!TQXTQJQOYIPI!QO!HI!MITYR_TILZI!ORTUIHUQOYQ!TQXTQJQOYITk!HI!HZOQI!PQH!WVQHRG!XRT!
JQT!HI!jVQ!JQ!KPQOYKLKMI!QO!HI!LRYR_TILZI!IbTQI!PQ!SIJQ)!6RT!QJYI!TIhNO!HIJ!IHKOQIMKROQJ!jVQ!JQ!_TILKYIO!ORJ!XHIORJ!UITMIO!HI!
KOYQOMKNO!PQ!UIOYQOQT! HI!IHKfIMKNO!Q]KJYQOYQ! nHI!PQ! HI! MIHHQoG! QO!QH! MIJR!PQ!UITMITHI!Q]IMYIUQOYQ! JRSTQ! HI! HZOQI! HZUKYQ!PQ!
QPKLKMIMKNO!QO!HI!MITYR_TILZIG!a!QO!MIJR!PQ!jVQ!JQ!XTQYQOPI!jVQ!JQ!TQMgQ!HI!IHKfIMKNOG!JQ!PKLQTQOMKITk!QO!HI!RTPQOIMKNO!PQ!HI!
HZOQI!PQ!QPKLKMIMKNO!Q]KJYQOYQ)!'O!IH_VORJ!MIJRJ!MROMTQYRJ!JQ!`IO!PKLQTQOMKIPR!QO!HI!MITYR_TILZI!IUSIJ!HZOQIJ!nIHKfIMKNO!PQ!
MIHHQ!a!WVQHRoG!a!QO!QJYRJ!MIJRJ!JQ!UITMI!HI!IHKfIMKNO!RLKMKIH!XRT!HI!HZOQI!PQ!MIHHQ!PKLQTQOMKIPI!PQ!HI!HZOQI!PQ!WVQHR)!

=)! 'O! YRPR! MIJRG! MVIOPR! JQ! WIaIO! I! LKiIT! KO! JKYV! HIJ! IHKOQIMKROQJ! R! QO! HI! MROMQJKNO! PQ! HKMQOMKIJG! HRJ! YbMOKMRJ!UVOKMKXIHQJ!
PQSQTkO! MRUXTRSIT! QO! HI! TQIHKPIP! QH! HIT_R! R! IOM`VTI! TQIH! PQ! HI! WZI! Q]KJYQOYQ! QO! MIPI! XVOYRG! `ISKPI! MVQOYI! HI!
KOYQOMKROIHKPIPQ!IOYQTKRTUQOYQ!PQJMTKYIG!a!LKiIT!HIJ!IHKOQIMKROQJ!IVOjVQ!JVXQTQO!QO!WIHRT!HIJ!MVRYIJ!QJYISHQMKPIJ!ORJ!XHIORJ!
nXRT!OR!MROJKPQTIT!QJYIJ!QH!IOM`R!PQ!HRJ!WVQHRJG!XRT!HIJ!TIhROQJ!aI!QJXQMKLKMIPIJo)!

>)! 'O!QH! JVQHR! MHIJKLKMIPR! MNUR!VTSIOR! MROJRHKPIPRG! JQ!`I!QOYQOPQT! MNUR! KOYQ_TIOYQ!PQH! MRJYQR!PQ! HI!VTSIOKhIMKNO!I!jVQ!
QJYkO!RSHK_IPRJ!HRJ!XTRXKQYITKRJ!PQ!YQTTQORJ!QO!QJI!MHIJQ!PQ!JVQHRG!HR!KUXROQTYQG!QO!JV!MIJRG!PQ!HI!Q]XTRXKIMKNO!PQ!HIJ!LTIO]IJ!
PQ!YQTTQOR!jVQ!JQ!XTQMKJQO!XITI!OTSNS\OQ!RSK!ORJeONMPLSK!OTLXORMK!O!RSK!ORJeONMPLSK!SZJTJORMK!LKiIPRJ!QO!QH!XTQJQOYQ!%56!
XITI!QH!JVQHR!VTSIOR!MROJRHKPIPR)!

[)! *HHZ! PROPQ! HI! MROJQTWIMKNO! PQ! QHQUQOYRJ! MIYIHR_IPRJ! QOYTQ! QO! MROLHKMYR! MRO! HIJ! OVQWIJ! IHKOQIMKROQJ! XTKUITk! HI!
MROJQTWIMKNO!PKJYQKJ!QHQUQOYRJ)!

&#"#"# &E*@-2#<)!

'<!QH!YTVOMIPR!PQ!HI!KOYQTJQMMKNO!nR!QJjVKOIo!PQ!PRJ!IHKOQIMKROQJ!RLKMKIHQJ!PQ!LIM`IPI)!+QOPTk!MITkMYQT!PQ!IHKfIMKNO!RLKMKIH!PQ!
LIM`IPI!a!JQ!UQPKTk!XQTXQOPKMVHITUQOYQ!I!HI!SKJQMYTKh!PQH!kO_VHR!PQ!HIJ!IHKOQIMKROQJ!PQ!LIM`IPI)!!

.I!UIaRTQJ!PQ!HRJ!jVQ!aI!WQO_IO!_TILKYIPRJ!ORJ!XHIORJ!PQ!RTPQOIMKNOG!ORJ!JROIT!R!XITMQHIJ!QO!QJjVKOI!QO!JVQHR!VTSIOR!QO!
HRJ!MTVMQJ!QO!jVQ!IH_VOR!PQ!HRJ!WKITKRJ!YKQOQ!VO!IOM`R!KOLQTKRT!I!(F!U)G!HI!HZOQI!PQ!MKQTTQ!R!PQ!QPKLKMIMKNO!Q]YQTKRT!PQiITk!HKSTQ!
QH!QJXIMKR!JVXHQUQOYITKR!PQLKOKPR!QO!MIPI!QJjVKOI!XRT!HRJ!IHKfIUQOYRJ!PQH!WKITKR!a!VOI!MVQTPI!PQ!8G=!U)!PQ!HRO_KYVPG!jVQ!JQI!
XQTXQOPKMVHIT!I!HI!SKJQMYTKh!PQH!kO_VHR!LRTUIPR!XRT!HIJ!PRJ!IHKOQIMKROQJ)!+RPR!QJYRG!MROLRTUQ!IH!Q]XTQJIPR!QO!HRJ!JK_VKQOYQJ!
_TkLKMRJp!

!
'O! HIJ!XITMQHIJ!QO!QJjVKOI!QO! HIJ!hROIJ!MRUVOQJ!PQ!OgMHQRJ! TVTIKJG!QO! HRJ!jVQ!IH_VOR!PQ! HRJ!WKITKRJ!MROLHVQOYQJ! YQO_I!VO!
IOM`R!KOLQTKRT!I!=!U)G!HI!HZOQI!PQ!MKQTTQ!R!QPKLKMIMKNO!Q]YQTKRT!PQiITk!HKSTQ!QH!QJXIMKR!JVXHQUQOYITKR!PQLKOKPR!QO!MIPI!QJjVKOI!
XRT!HRJ!IHKfIUQOYRJ!PQH!WKITKR!a!VOI!MVQTPI!MRUR!HI!PQLKOKPI!QO!QH!MIJR!IOYQTKRT)!!
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&#"#$# &'--*3'#+5<!?!&%'--'<!$'!6*-&'.*<)!

.IJ! MROPKMKROQJ!jVQ! JQ! TQMR_QO!QO!QH!XTQJQOYQ!IXITYIPR!PQSQTkO! JQT! MRUXHQUQOYIPIJ!XRT! HIJ!jVQ! JQIO!PQ!IXHKMIMKNO!PQH!
IXITYIPR!=);)(=!JRSTQ!HIJ!MROPKMKROQJ!YKXRHN]KMIJ!a!XIKJI]ZJYKMIJ!jVQ!KOMKPIO!QO!JV!LRTUIHKhIMKNO!a!MROJYTVMMKNO)!

.I)!&ROPKMKROQJ!_QOQTIHQJ!XITI!HRJ!MKQTTQJ!PQ!XITMQHIJ)!

()! +RPRJ! HRJ! JROIT! JQO! QPKLKMIT! QO! QH! JVQHR! VTSIOR! PQSQTkO! QJYIT! MQTTIPRJ! PQ! IMVQTPR! MRO! HIJ! MROPKMKROQJ! jVQ! XITI!
MQTTIUQOYRJ! JQ! JQfIHIO! QO! HIJ! RTPQOIOhIJ! TQJXQMYKWIJ! a! PQSQTkO! JKYVITJQ! QO! HI! IHKfIMKNO! RLKMKIH)! 'O! QH! TQJYR! PQ!
MHIJKLKMIMKROQJ! PQH! JVQHR! OR! JQTk! RSHK_IPR! QH! MKQTTQ! PQ! HIJ! XITMQHIJG! Q]MQXYR! jVQ! IJZ! HR! KOPKjVQ! HI! RTPQOIOhI!
MRTTQJXROPKQOYQ!R!IH_VOI!RTPQO!PQ!Q]QMVMKNO!UVOKMKXIH!R!PQ!MVIHjVKQTI!RYTI!IPUKOKJYTIMKNO!MRUXQYQOYQ)!

1) &VIOPR!JQ!ISTIO!OVQWIJ!WZIJG!HRJ!XTRXKQYITKRJ!PQ!HRJ!JROIT!jVQ!PQO!LTQOYQ!I!HIJ!UKJUIJ!YQOPTkO!QH!PQSQT!PQ!QLQMYVITHR!
nQO!JV!MIJRo!QO!QH!XHIhR!jVQ!JQfIHQ!QH!*aVOYIUKQOYRG!MROYIPR!I!XITYKT!PQ!HI!LKOIHKhIMKNO!PQ!HI!XIWKUQOYIMKNO!PQ!HI!MIHHQ!a!
PQH!QOMKOYIPR!PQ!IMQTIJ!nQO!JV!MIJRo)!

8)! &VIOPR!JQ!XTRPVhMI!QH!PQTTVUSIUKQOYR!PQ!MVIHjVKQTI!QPKLKMIMKNOG!JKO!jVQ!QJYb!XTQWKJYI!VOI!MROJYTVMMKNO!KOUQPKIYIG!JQTk!
RSTK_IYRTKR!QH!MKQTTQ!PQH!JROIT!JKYVkOPRHR!QO!QH!IHKfIUQOYR!RLKMKIH!a!QO!HIJ!MROPKMKROQJ!LKiIPIJ!QO!QH!XVOYR!(o!IOYQTKRT)!<Q!
QLQMYVITk! QO! QH! XHIhR! jVQ! LKiQ! QH! *aVOYIUKQOYRG! MROYIPR! I! XITYKT! PQ! HI! LQM`I! PQ! MROMQJKNO! PQ! HI! HKMQOMKI! PQ!
PQTTVUSIUKQOYR)!

;)! 'O!OKO_gO!MIJR!JQ!XQTUKYKTk!QH!LKOIH!PQ!MQTTIUQOYRJ!MRO!QHQUQOYRJ!jVQ!XVQPIO!MIVJIT!HQJKROQJ!I!XQTJROIJ!a!IOKUIHQJ)!!

4)!&ROPKMKROQJ!XITYKMVHITQJ!QO!LVOMKNO!PQ!HI!MHIJKLKMIMKNO!PQH!JVQHR)!

()! +IOYR! HRJ! JROIT! QO! JVQHR! VTSIOR! nQ]MQXYR! QO! hROIJ! PQ! QPKLKMIMKNO! IKJHIPIo! MRUR! HRJ! YQTTQORJ! jVQ! QH! *aVOYIUKQOYR!
PKJXRO_IG! PQSQTkO! MQTTITJQ! UQPQHIOYQ! MQTTIUQOYRJ! XQTUIOQOYQJ! JKYVIPRJ! QO! QH! IHKfIUQOYR! RLKMKIHG! PQ! IHYVTI!
MRUXTQOPKPI!QOYTQ!PRJ!n1o!a!YTQJ!n8o!UQYTRJG!LISTKMIPRJ!MRO!UIYQTKIHQJ!jVQ!_ITIOYKMQO!JV!QJYISKHKPIP!a!MROJQTWIMKNO!QO!
SVQOR!QJYIPR!a!YQO_IO!VO!IMISIPR!IMVQTPQG!R!MVIOPR!UQORJ!OR!PKJROIOYQ!MRO!JV!MROYRTOR)!!

! 'O!QH!MIJR!PQ!XTQMKJITJQ!MKQTTQJ!XRT!HRJ!HIYQTIKJ!a!`ROPR!PQ!HIJ!XITMQHIJ!JQ!IXHKMITkO!HIJ!UKJUIJ!MROPKMKROQJ!XQTR!MRO!VOI!
HKUKYIMKNO!PQ!IHYVTI!PQ!1G=!U)G!Q]MQXYR!QO!QH!MIJR!PQ!XITMQHIJ!QO!XQOPKQOYQG!QO!jVQ!JQ!XQTUKYQ!JVXQTIT!XVOYVIHUQOYQ!QJYI!
IHYVTI!QO!VO!(Fv!MRUR!Uk]KUR!QO! MVIHjVKQT!XVOYR)! 'O!QH! MIJR!PQ!XITMQHIJ! JKYVIPIJ!QO!XRHZ_RORJ! KOPVJYTKIHQJ!R! QO! HI!
RTPQOIOhI!PQ!VJR!KOPVJYTKIH!JQ!IXHKMITk!HR!jVQ!JQfIHQ!QH!MRTTQJXROPKQOYQ!6HIO!6ITMKIH!PQ!IXHKMIMKNO!R!HR!jVQ!JQ!TQMR_Q!QO!
HI!MKYIPI!RTPQOIOhIG!jVQ!JQfIHI!VOIJ!MROPKMKROQJ!QJXQMZLKMIJ!XITI!HRJ!MKQTTQJ)!

1)! 'O!OgMHQRJ!TVTIKJ!a!QO!HIJ!hROIJ!V!RTPQOIOhIJ!PQ!QPKLKMIMKNO!IKJHIPI!QO!JVQHR!VTSIORG!QH!MQTTIUQOYR!PQ!XITMQHIJ!HI!WZIJ!R!
QJXIMKRJ!XgSHKMRJ!PQSQTk!TQJRHWQTJQ!XRT!IH_VOR!PQ!HRJ!JK_VKQOYQJ!UQPKRJp!!

Io &RO! QHQUQOYRJ! MKQ_RJ! PQ! MKQOYR! MKOMVQOYI! n(=Fo! MQOYZUQYTRJ! PQ! IHYVTI! Uk]KUIG! MRUXHQYIPRJ! JQ! LVQTI! XTQMKJRG!
UQPKIOYQ! XTRYQMMKROQJ! PKkLIOIJ! QJYQYKMIUQOYQ! IMVQTPQJ! MRO! QH! HV_ITG! XIOYIHHIJ! WQ]QYIKJ! R! JRHVMKROQJ! JQUQiIOYQJ!
`IJYI!VOI!IHYVTI!Uk]KUI!PQ!!PRJ!MKQOYRJ!n1FFo!MQOYZUQYTRJ)!!

So 'O!JVQHR!VTSIOR!JQ!IPUKYKTkO!Q]MQXMKROIHUQOYQ!MQTTIUQOYRJ!jVQ!OR!LRTUQO!LTQOYQJ!RXIMRJ!MROYKOVRJ!PQ! HRO_KYVP!
JVXQTKRT!I!JQJQOYI!!n>Fo!UQYTRJG!OK!JRSTQXIJQO!VOI!IHYVTI!PQ!PRJMKQOYRJ!n1FFo!MQOYZUQYTRJ)!

Mo *jVQHHRJ! QPKLKMKRJ! jVQ! XROQTHR! JV! VJR! R! MITIMYQTZJYKMIJ! PQH! MROYRTOR! TQjVKQTIO! QJXQMKIHQJ!UQPKPIJ! PQ! JQ_VTKPIP! R!
IUSKQOYIHQJG! XRPTkO! IiVJYIT! QH! MQTTIUQOYR! I! JVJ! OQMQJKPIPQJ! MRO! IVYRTKhIMKNO! PQH! 5T_IOKJUR! 3VOKMKXIH!
MRUXQYQOYQ)!!

Po 'O! HRJ! OgMHQRJ! TVTIKJ! JQ! PQSQO! TQIHKhIT! MRO!UIYQTKIHQJ! YTIPKMKROIHQJ! PQ! QO!UQPKR! TVTIH! QO! QH! jVQ! JQ! HRMIHKMQOG! OR!
XQTUKYKbOPRJQ! QH! QUXHQR! Pa! SHRjVQJ! PQ! LRTUK_NO! V! RYTRJ! UIYQTKIHQJ! PQ! LkSTKMIG! Q]MQXYR! jVQ! JQIO! PQSKPIUQOYQ!
TQWQJYKPRJ!a!XKOYIPRJ)!'O!HRJ!OgMHQRJ!VTSIORJ!PQSQTkO!QJYIT!LISTKMIPRJ!MRO!UIYQTKIHQJ!jVQ!_ITIOYKMQO!JV!QJYISKHKPIP!
a!MROJQTWIMKNO!QO!SVQOR!QJYIPR!a!YQO_IO!VO!IMISIPR!IMVQTPQG!R!MVIOPR!UQORJ!OR!PKJROIOYQ!MRO!JV!MROYRTOR)!!

Qo #RJ!WQMKORJ!HIYQTIKJ!JQ!IXHKMITkO!HIJ!UKJUIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!HRJ!IXITYIPRJ!IOYQTKRTQJ!PQ!QJYQ!XVOYR!1G!
Q]MQXYR! QO! HI! HKUKYIMKNO! PQ! HRO_KYVP! PQ! LTQOYQJ! RXIMRJ! MROYKOVRJG! jVQ! OR! JQ! HKUKYIG! a! QO! QH! TQHIYKWR! I! HI! IHYVTI!
Uk]KUIG!XITI!QH!MIJR!PQ!XITMQHIJ!QO!XQOPKQOYQG!QO!HIJ!jVQ!JQ!XQTUKYQ!JVXQTIT!XVOYVIHUQOYQ!HIJ!IHYVTIJ!QJYISHQMKPIJ!
QO!VO!(Fv!MRUR!Uk]KUR!QO!MVIHjVKQT!XVOYRG!MRO!VO!HZUKYQ!PQ!1!G1F!U)!MRUR!Uk]KUR)!

8)! !'O!HRJ!QjVKXIUQOYRJ!JQ!QJYISHQMQTkO!HIJ!UKJUIJ!MROPKMKROQJ!IXHKMISHQJ!IH!YKXR!PQ!JVQHR!QO!QH!jVQ!JQ!KOJQTYQO)!
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;)! 'O! MVIHjVKQTI! MIJRG! QO! QH! YQTTKYRTKR! `KJYNTKMR! PQH! &IUKOR! PQ! <IOYKI_RG! QO! YRPIJ! HIJ! MHIJQJ! PQ! JVQHRG! JQTk! RSHK_IPI! HI!
MROJQTWIMKNO!PQ!HRJ!UVTRJ!PQ!XKQPTI!YTIPKMKROIHQJG!PQ!HIJ!MIOMQHIJ!PQ!UIPQTI!a!PQH!ITSRTIPR!R!WQ]QYIMKNO!IVYNMYROI)!

&#"#&# *#&E5!$'!&*..')!$%<+*#&%*!'#+-'!*.%#'*&%5#'<)!

()! <Q! QOYKQOPQ! XRT! IOM`R! PQ! MIHHQ! R! PKJYIOMKI! QOYTQ! IHKOQIMKROQJ! HI! PKUQOJKNO! UZOKUI! Q]KJYQOYQ! QOYTQ! HIJ! IHKOQIMKROQJ!
Q]YQTKRTQJ!jVQ!PQLKOQO!PKM`I!MIHHQG!MROJKPQTIPR!QO!QH!XVOYR!UkJ!PQJLIWRTISHQ!XRT!MRVhIPIJ)!

1)!'JYI!PKUQOJKNO!UZOKUI!QJ!HI!jVQ!JQ!YQOPTk!QO!MVQOYI!XITI!HI!IXHKMIMKNO!PQ!IHYVTIJ!QO!IjVQHHIJ!5TPQOIOhIJ!QO!HIJ!jVQ!QH!
OgUQTR!PQ!XHIOYIJG!IHYVTI!QO!UQYTRJ!a!RYTIJ!PQYQTUKOIMKNOJ!QJYbO!TQ_VHIPIJ!XRHR!IOM`R!PQ!MIHHQG!R!TQLQTKPIJ!IH!QiQ!PQ!MIHHQ)!

8)! 'O! MIHHQJ! OR! MRUXHQYIUQOYQ! MROJRHKPIPIJ! QO! HIJ! jVQ! VOI! PQ! HIJ! IHKOQIMKROQJ! WQO_I! PQLKOKPI! XRT! QH! XHIOQIUQOYRG! JQ!
MROJKPQTITk!MNUR!IOM`R!PQ!MIHHQ!QH!UITMIPR!XRT!QH! %56!QO!QH!XHIOR!PQ!<VQHR!,TSIOR!&ROJRHKPIPRG!IOM`R!jVQ!JQTk! HR!jVQ!
PQYQTUKOQ! QH! OgUQTR! PQ! XHIOYIJ! R! HIJ! MROPKMKROQJ! PQ! JQXITIMKNO! IH! QiQ! PQ! HI! MIHHQG! IJZ! MRUR! YRPIJ! IjVQHHIJ! TQ_VHIMKNOJ!
MROPKMKROIPIJ!XRT!QJYI!PQYQTUKOIMKNO!PQ!IOM`R!PQ!MIHHQ)!

&#"#'# 6*-&'.*!'$%@%&*4.')!!

()!<Q!QOYKQOPQ!MNUR!XITMQHI!QPKLKMISHQ!HI!PQHKUKYIPI!XRT!HIJ!IHKOQIMKROQJ!RLKMKIHQJ!MRO!QH!QJXIMKR!XgSHKMR!R!MRO!RYTIJ!hROIJ!PQ!
RTPQOIMKNOG! jVQ! jVKQYI! KOMHVKPI! PQOYTR! PQ! HI! PQHKUKYIMKNO! PQ! IH_VOI! PQ! HIJ! hROIJ! PQ! RTPQOIOhI! a! jVQ! MVUXHQ! MRO! HIJ!
MROPKMKROQJ!VTSIOZJYKMIJ! LKiIPIJ!XITI!JV!hROI!XRT!QH! %56G!R!XRT!XHIOQIUQOYR!PQ!PQJITTRHHRG!VOI!WQh!QLQMYVIPIJ! HIJ!MQJKNOJ!
MRTTQJXROPKQOYQJ!a!OR!JQ!Pb!OKO_VOI!PQ!HIJ!MROPKMKROQJ!PQH!*TYZMVHR!;)1)[!XITI!JV!MROJKPQTIMKNO!PQ!KOQPKLKMISHQ)!!

1)!-QVOKTk!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

HIo!$QSQTk!MVUXHKT!HIJ!MROPKMKROQJ!UZOKUIJ!PQ!JVXQTLKMKQ!a!PKUQOJKROQJ!QJYISHQMKPIJ!XITI!MIPI!hROI!PQ!5TPQOIOhI)!!

So!.I!VOKPIP!PQ!XITMQHI!TQJVHYIOYQ!PQH!XHIOQIUQOYR!OR!`ISTk!PQ!JQT!OQMQJITKIUQOYQ!MRKOMKPQOYQ!MRO!HI!VOKPIP!PQ!
XTRXKQPIP!RTK_KOITKI)!

8)!6ITI! HRJ!QLQMYRJ!PQH!XTQWKJYR!QO!QH!XVOYR!So!IOYQTKRTG!MROMQXYgIJQ!IJKUKJUR!MRUR!XITMQHI!QPKLKMISHQG!QO!IMYVIMKROQJ!PQ!
MROiVOYRJ!PQ!WKWKQOPIJ!a!Q]MHVJKWIUQOYQ!XITI!VJRJ!TQJKPQOMKIKJ!VOKLIUKHKITQJG!IjVQHHI!jVQ!MVUXHI!MRO!HI!JVXQTLKMKQ!UZOKUI!
IJK_OIPI!XRT!HI!hROI!PQ!RTPQOIMKNO!jVQ!JQ!MROJKPQTQ)!!

&#"#(# &5#$%&%5#'<!,-4*#"<+%&*<!$'!.*!6*-&'.*!'$%@%&*4.'!'#!.*<!$%9'-<*<!&.*<'<!$'!<,'.5)!

6ITI!IVYRTKhIT!HIJ!QPKLKMIMKNOJ!QO!QH!KXMRS!XQVOPS!HIJ!XITMQHIJ!PQSQTkO!YQOQT!HI!MROJKPQTIMKNO!PQ!JROITG!JQ_VOPR!QJYQ!JQ!PQLKOQ!QO!
QH!ITYZMVHR!;)1)C!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

6ITI!IVYRTKhIT!HIJ!QPKLKMIMKNOJ!QO!HRJ!PfTRMSK!QXQOJK!JQ!Q]K_KTk!YQOQT!TQJVQHYRJG!MRO!MITkMYQT!XTQWKR!a!HI!MVQJYI!PQH!XTRURYRTG!
MRUR! UZOKURG! HRJ! JQTWKMKRJ! PQ! IMMQJR! TRPIPR! PKTQMYR! PQJPQ! HI! WQZI! XgSHKMIG! ISIJYQMKUKQOYR! PQ! I_VIG! QWIMVIMKNO! a!
YTIYIUKQOYR!PQ!HIJ!I_VIJ!TQJKPVIKJ!a!JVSUKOKJYTIMKNO!PQ!QOQT_ZI!QHbMYTKMI!RG!QO!RYTR!MIJRG!_ITIOYKhIT!HI!Q]QMVMKNO!JKUVHYkOQI!
MRO!HI!QPKLKMIMKNO)!+RPRJ!QJYRJ!JQTWKMKRJ!PQSQTkO!YQOQT!LKOIHUQOYQ!HIJ!MITIMYQTZJYKMIJ!IMIZPIJ!nQO!MROPKMKROQJ!PQ!PKUQOJKNOG!
MIXIMKPIPG! MIVPIH! a! XRYQOMKI! IPQMVIPIJ! XITI! HRJ! VJRJ! XQTUKYKPRJ! a! QO! HI! KOYQOJKPIP! TQjVQTKPIo! XITI! QH! MROiVOYR! PQ! HIJ!
QPKLKMIMKNOJ! HIJ! jVQ! WIO! I! JQTWKT! nIVOjVQ! QO! IH_VORJ! MIJRJ! QO! IVJQOMKI! PQ! TQP! _QOQTIH! JQ! XVQPI! XQTUKYKT! JV! TQJRHVMKNO!
IVYNORUI!XITI!MIPI!XITMQHIG!XQTR!JNHR!QO!QH!MIJR!PQH!ISIJYQMKUKQOYR!PQ!I_VI!a!HI!QWIMVIMKNO!a!YTIYIUKQOYR!PQ!HIJ!I_VIJ!
TQJKPVIKJo)!

'O!QH!QMKLS!\M!LJUSK!\M!KXMRS!JQ!QJYITk!IH!PKJXVQJYR!QO!QH!Tb_KUQO!R!QO!HI!RTPQOIOhI!MRTTQJXROPKQOYQ)!!

&#"#)# 6*-&'.*<!%#'$%@%&*4.'<)!!

()!<Q!MROJKPQTITk!OR!QPKLKMISHQ!HI!XITMQHI!jVQ!OR!TQgOI!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!MIPI!hROI!PQ!5TPQOIOhIG!R!jVQ!QO!JV!
KOYQTKRT!OR!JQ!XVQPIO!TQIHKhIT!QPKLKMIMKNOJ!jVQ!XVQPIO!MVUXHKT!HRJ!UZOKURJ!PQ!PKUQOJKNOG!PRYIMKNO!PQ!IXITMIPRKTRG!Q]MQXYR!
HIJ!Q]MQXMKROQJ!jVQ!XVQPIO!TQ_VHITJQ!QO!IH_VOI!hROI!PQ!5TPQOIOhI)!

1)!*PQUkJ!PQ! HIJ! KOPKMIPIJ!QO!QH!XITk_TILR!IOYQTKRTG! JQ!MROJKPQTITkO! KOQPKLKMISHQJ!XRT!MROPKMKROQJ!RSiQYKWIJ! HI!JXRTMKROQJ!
Q]MQPQOYQJ!PQ!HI!IHKfIMKNO!RLKMKIHG!YIOYR!PQ!HI!LIM`IPI!XTKOMKXIHG!MRURG!JK! HI!`VSKQTIG!PQH!XIYKR!PQ!MRVhIPI!V!RYTI!IHKfIMKNO!
XRJYQTKRT!RSTK_IYRTKI)!
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8)! 'O! QH! MIJR! PQ! RTPQOIOhIJ! KOYQOJKWIJ! QO! HIJ! jVQ! JQ! QJYISHQMQO! _TkLKMI! R! YQ]YVIHUQOYQ! `ROPRJ! RSHK_IPRJ! I! XITYKT! PQ! HI!
IHKfIMKNO! PQ! HI! MIHHQG! MROJKPbTIOJQ! XITMQHIJ! KOQPKLKMISHQJG! XQTR! jVQ! XRPTZIO! MIUSKIT! PQ! MROPKMKNO! JQ! JQ! XTRPViQTI! VOI!
TQIPIXYIMKNO!QOYTQ!XTRXKQPIPQJG!HIJ!JK_VKQOYQJp!

- .IJ! XITMQHIJ! jVQ! JQ! QOMVQOYTQO! QO! JV! YRYIHKPIP! PQOYTR! PQ! VO! XQTZUQYTR! PQLKOKPR! XRT! HI! IHKfIMKNO! PQ! LIM`IPI! a! VOI!
XITIHQHI!I!HI!UKJUI!HI!VOI!PKJYIOMKI!K_VIH!HI!R!UQORT!PQ!JQKJ!n>o!UQYTRJ)!

- *jVQHHIJ!jVQ!YQO_IO!VOI!IOM`VTI!aeR!JVXQTLKMKQ!KOLQTKRT!IH!UQORT!PQJMVKPR!IPUKYKPI!XRT!HI!5TPQOIOhI!MRTTQJXROPKQOYQ)!

- .IJ! XITMQHIJ! R! XITYQJ! PQ! XITMQHIJ! KOYQTKRTQJ! jVQ!OR! YQO_IO!IMMQJR!PQJPQ! HR! Q]YQTKRT! nWKITKR! R! QJXIMKR! XgSHKMRo! a! jVQ!
QJYVWKQTIO!JKYVIPIJ!YRYIH!R!XITMKIHUQOYQ!PQOYTR!PQ!HI!IHKfIMKNO!KOYQTKRT!PQH!`ROPR!Uk]KUR!QPKLKMISHQ!PQLKOKPR!XITI!HIJ!
XHIOYIJ!IHYIJ!XRT!QH!XHIOQIUQOYR)!

- .IJ! jVQG! QO! QH! MIJR! PQ! QPKLKMITJQG! MROJRHKPITIO! HI! MROPKMKNO! PQ! KOQPKLKMISKHKPIPQ! PQ! HIJ! XITMQHIJ! WQMKOIJ! KOYQTKRTQJ!
PQJMTKYIJ!QO!QH!IXITYIPR!IOYQTKRT!nXQTR!JNHR!XITI!IjVQHHIJ!WQMKOIJ!jVQ!OR!QJYVWKQTIO!aI!QPKLKMIPIJo)!&VIOPR!HI!XITMQHI!I!
QPKLKMIT!OR!MVQOYI!MRO!HI!XTRXKQPIP!PQ!HI!LTIOaI!PQ!YTQJ!UQYTRJ!XITIHQHI!I!HI!IHKfIMKNO!PQH!`ROPR!Uk]KUR!PQLKOKPR!XITI!
HIJ!XHIOYIJ!IHYIJ!XRT!QH! XHIOQIUQOYRG!XITI!OR!JQT! MROJKPQTIPI!MRUR! KOQPKLKMISHQG!PQSQTk!IPjVKTKT! MVIOPR!UQORJ!QJI!
LTIOaIG!R!SKQO!PQLKOKT!VO!UQORT!`ROPR!QPKLKMISHQ!XITIHQHR!IH!jVQ!QJYISHQMZI!QH!XHIOQIUQOYR!nR!JKQO!QJYIJ! HKUKYIMKROQJ!
UQPKIOYQ!VO!'JYVPKR!PQ!$QYIHHQo!jVQ!OR!]QOQTQ!OVQWIJ!UQPKIOQKTIJ!R!LIM`IPIJ!MKQ_IJ!a!JQ!JKYgQ!MRUR!UZOKUR!HI!YTQJ!
UQYTRJ!PQ! HRJ!WQMKORJ!XRJYQTKRTQJ!QO!YRPRJ! HRJ!XVOYRJ!PQ!QJI!OVQWI!IHKfIMKNO!XITI!YTIYITHI!MNUR!LIM`IPI!QO!YRPI!JV!
HRO_KYVP)!!

;)!'O!QH!MIJR!PQ!RTPQOIOhIJ!Q]YQOJKWIJ!R!JKO! LROPRJ!QPKLKMIYRTKRJ!RSHK_IPRJG!JQ!MROJKPQTIO!XITMQHIJ! KOQPKLKMISHQJG!XQTR!jVQ!
XRPTZIO!MIUSKIT!PQ!MROPKMKNO!JQ!JQ!XTRPViQTI!VOI!TQIPIXYIMKNO!QOYTQ!XTRXKQPIPQJG!HIJ!JK_VKQOYQJp!

- .IJ!XITMQHIJ!jVQ!YQO_IO!VOI!IOM`VTI!aeR!JVXQTLKMKQ!KOLQTKRT!IH!UQORT!PQJMVKPR!IPUKYKPIG!R!VOIJ!MROPKMKROQJ!PQ!LRTUI!V!
`ROPR! jVQ! OR! XQTUKYIO! HI! UIYQTKIHKhIMKNO! PQ! VOI! QPKLKMIMKNO! QO! HIJ! MROPKMKROQJ! jVQ! QJYISHQMQ! HI! RTPQOIOhI!
MRTTQJXROPKQOYQ)!

- .IJ!XITMQHIJ!R!XITYQJ!PQ!XITMQHIJ!KOYQTKRTQJ!jVQ!OR!YQO_IO!IMMQJR!PQJPQ!HR!Q]YQTKRT!nWKITKR!R!QJXIMKR!XgSHKMRo)!

=)! #QHJ! MIJRJ! MKYIPRJ! QO! HRJ! XVOYRJ! 8! R! ;! IOYQTKRTQJG! HRJ! XTRXKQYITKRJ! PQ! VOIJ! V! RYTIJ! XITMQHIJG! IPQUkJ! PQ! HIJ! XRJKSHQJ!
JRHVMKROQJ!jVQ!MROMTQYIUQOYQ!JQ!MKYQOG!PQSQTkO!TQIPIXYIlHRJ!JVJ!HZUKYQJG!R!QJYISHQMQT!VOR!TQXITYR!PQ!IXTRWQM`IUKQOYR!MRO!
HIJ!XITMQHIJ!WQMKOIJG!SKQO!XRT!IMVQTPR!QOYTQ!XTRXKQYITKRJ!R!SKQO!KOJYIOPR!IH!*aVOYIUKQOYR!I!jVQ!IXHKjVQ!HIJ!MROPKMKROQJ!PQ!
IPIXYIMKNO! a! TQ_VHITKhIMKNO!PQ! HIJ!XITMQHIJ!R! HI!PQHKUKYIT! VOI! hROI!PQ!ORTUIHKhIMKNO!PQ! LKOMIJ!ORJ! YQOQT! TQMR_KPRJ! QO! QH!
*TYZMVHR!((F!PQ!HI!.<:)!

>)! 'H! *aVOYIUKQOYR! PQOQ_ITkG! Q]MQXYR! MVIOPR! HIJ! XITMQHIJ! MROYK_VIJ! QJYVWKQTIO! aI! QPKLKMIPIJ! a! OR! LVQTI! XTRSISHQ! JV!
PQTTVUSIUKQOYR!I!MRTYR!XHIhRG!HIJ!HKMQOMKIJ!PQ!MROJYTVMMKNO!jVQ!JQ!XTQJQOYQO!QO!XITMQHIJ!QO!HIJ!jVQ!JQ!PQO!HIJ!MROPKMKROQJ!
PQHJ!XVOYRJ!8!R!;!IOYQTKRTQTQJG!a!IPQUkJp!

HIo! &VIOPR! QOYTQ! HRJ! HKOPQJ! HIYQTIKJ! PQ! VO! JROIT! a! VOI! IHKfIMKNO! JQ! LRTUQO! kO_VHRJ! z8=yG! JKG! XTQWKIUQOYQG! HRJ!
XTRXKQYITKRJ!HKUZYTRLQJ!OR!XTRMQPKQTRO!I!HI!TQ_VHITKhIMKNO!PQ!JVJ!JROITG!R!PQHKUKYIOPR!VOI!hROI!PQ!ORTUIHKhIMKNO!PQ!
LKOMIJ!IH!IUXITR!PQH!*TYZMVHR!((F!PQ!HI!.<:)!!

So!&VIOPR!JQ!RTK_KOQ!QO!HI!XITMQHI!MROYK_VI!VOI!XITYQ!MRO!VO!LTQOYQ!KOLQTKRT!IH!UZOKUR!IPUKYKPR!XRT!HI!5TPQOIOhI!
MRTTQJXROPKQOYQ!a!OR!YQO_I!RYTI!IHYQTOIYKWI!jVQ!IOQ]KROITJQ!HI!QJYI!nXRT!QJYIT!aI!a!PKLKMIPIJQH!TQJYR!PQ!HIJ!WQMKOIJoG!
JIHWR!jVQ!XRT!XQTUKYKTHR!Q]MQXMKROIHUQOYQ!I!RTPQOIOhI!IXHKMISHQ!LVQTI!QPKLKMISHQ!IVO!QO!MVaR!MIJR)!

&#"#*# -':,.*-%/*&%7#!$'!$'-'&E5<)!!

()!6ITI! HRJ!QLQMYRJ!PQ!XRPQT!TQJRHWQT! HRJ!XTRSHQUIJ!PQ! KOQPKLKMISKHKPIPQ!PQ!XITMQHIJ!QO! HRJ!JVXVQJYRJ!PQHJ!XVOYRJ!8!a!;!PQH!
*TYZMVHR! IOYQTKRTG! XRPTk! XTRMQPQT! I! HI! ORTUIHKhIMKNO! PQ! LKOMIJ! R! I! QJYISHQMQT! VOR! TQXITYR! PQ! PQTQM`RJ! PQ! VO! XRJKSHQ!
XTRKOPKWKJRG! QO! QH! MIJR! PQ! TQJVHYIPRJ! OR! PKWKJKSHQJG! XRHR! XTRMQPKUKQOYR! jVQ! JQ! QJYISHQMQ! I! MROYKOVIMKNOG! QO! YIOYR! OR! JQI!
TQ_VHIPR!XRT!5TPQOIOhI!UVOKMKXIH!R!TQ_HIUQOYIMKNO!PQH!*TYZMVHR!((F!PQ!HI!.<:)!

1)!']MQXYR!UQiRT!IMVQTPR!PQ!HRJ!XTRXKQYITKRJ!PQ!HIJ!XITMQHIJ!ILQMYIPIJG!JQ!XRPTk!XTRMQPQT!I!HI!IYTKSVMKNO!PQ!HRJ!XRTMQOYIiQJ!
PQ!IXTRWQM`IUKQOYRG!R!I!JV!TQ_VHITKhIMKNOG!JQ_VOPR!QH!JK_VKQOYQ!XTRMQPKUKQOYRp!

$QHKUKYITIJQ!VO!XITIHQHR_TIUR!MRO!SIJQ!QO!QH!LTQOYQ!PQ!MIHHQ!PQ!HI!XITMQHI!jVQ!JQ!QOMVQOYTQ!JKYVIPI!QO!QJYI!XRJKMKNOG!MRO!VO!
LROPR!K_VIH!IH!LKiIPR!MNUR!`ROPR!QPKLKMISHQ!UIJ!YTQJ!UQYTRJ)!!
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$KM`R!XITIHQHR_TIUR!PKWKPKTk!QO!YTQJ!LTIO]IJG!R!JQMYRTQJG!PQ!K_VIH!IOM`VTIG!XITIHQHIJ!I!HI!IHKfIMKNO!RLKMKIH)!!

*!.I!XTKUQTI!LTIOaIG!R!JQMYRTG!PQJPQ!HI!IHKfIMKNO!RLKMKIHG!JQ!HQ!IJK_OITk!QH!LIMYRT!8G!I!HI!JQ_VOPI!QH!LIMYRT!1!a!I!HI!gHYKUI!QH!
LIMYRT!()!!

'H! XTRPVMYR! PQ! HI! JVXQTLKMKQ! PQ! MIPI! XITMQHI! QO! MIPI! LTIOaI! XROQTHR! LIMYRT! PQ! HI! UKJUI! PITk! HV_IT! QH! PQTQM`R! IH!
IXTRWQM`IUKQOYR! TQHIYKWR! QOYTQ! MIPI! XITMQHIG! jVQ! JQTk! TQMROWQTYKPR! I! YIOYR! XRT! MKQOYR! jVQ! MRTTQJXROPQ! IYTKSVKT! HI! MIPI!
XITMQHI!PQ!RTK_QO)!$KM`I!XRTMQOYIiQ!JQTk!HI!jVQ!XQTUKYI!TQXITYKT!QH!PQTQM`R!PQ!IXTRWQM`IUKQOYR!TQIH!jVQ!JQ!XVQPI!RSYQOQT!
QO!IXHKMIMKNO!PQ!HI!5TPQOIOhI!MRTTQJXROPKQOYQ)!

8)!<K! HIJ!MROPKMKROQJ!PQ!HRJ!XRTMQOYIiQJ!TQHIYKWRJ!PQ!IXTRWQM`IUKQOYR!XTRXRTMKROIKJG!QO!MIPI!hROI!PQ!5TPQOIOhI!MROMTQYIG!
XVPKQTIO! UIYQTKIHKhITJQ! UQPKIOYQ! VOI! TQXITMQHIUQOYR! QOYTQ! HIJ! XITMQHIJ! ILQMYIPIJ! PQ! UIOQTI! jVQ! JVT_KQTIO! XITMQHIJ!
TQJVHYIOYQJG! jVQ! MVUXTKJKQO! HIJ! MROPKMKROQJ! PQ! XITMQHIUQOYR! PQ! PKM`I! RTPQOIOhIG! JQ! XRPTk! IXTRSIT! VO! XTRaQMYR! PQ!
TQXITMQHIUQOYRG! PQ!UIOQTI! YIH! jVQ! HIJ! XITMQHIJ! TQJVHYIOYQJ! YQO_IO! QH! LTQOYQ!UZOKUR! Q]K_KPRG! VO! LROPR! K_VIH! IH!Uk]KUR!
QPKLKMISHQ!LKiIPR!XRT!HI!RTPQOIOhI!UIJ!YTQJ!UQYTRJG!a!XVQPIO!RSYQOQT!QH!PQTQM`R!QPKLKMIYRTKR!MRTTQJXROPKQOYQ!RSYQOKPR!QO!QH!
TQXITYR!IOYQJ!PQJMTKYR)!

;)! 'O! QH! JVXVQJYR! PQ! jVQG! TQIHKhIPR! HR! IiVJYQ! PQLKOKPR! QO! QH! XVOYR! 1! PQ! QJYQ! *TYZMVHRG! OR! JQ! XVKPQ! QJQ! TQIHKhIT! VOI!
TQXITMQHIUQOYR! XRT! KUXRJKSKHKPIPQ! PQ! IXHKMIT! HIJ! MROPKMKROQJ! PQH! IOYQTKRT! XVOYR! 8G! HRJ! XRTMQOYIiQJ! PQLKOKPRJ! PQSQTkO!
MROJKPQTITJQ!MNUR!XTRXRTMKROQJ!PQ!VO!XTRKOPKWKJR!PQ!PQTQM`RJ)!

=)!.IJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!HRJ!XVOYRJ!IOYQTKRTQJ!PQ!QJYQ!*TYZMVHR!OR!JQ!MROJKPQTIO!RSTK_IYRTKIJ!XQTR!PQLKOQO!HI!SIJQ!
PQ!HRJ!MTKYQTKRJ!PQ!ORTUIHKhIMKNO!PQ!LKOMIJ!a!HI!SIJQ!XITI!QH!QJYISHQMKUKQOYR!PQ!HIJ!MROPKMKROQJ!PQ!]VJYKXTQhRG!MVIOPRG!IH!OR!
Q]KJYKT!IMVQTPR!a!HI!KOJYIOMKI!PQ!XITYQG!QH!*aVOYIUKQOYR!QJYISHQhMI!HIJ!MROPKMKNOJ!XITI!HI!XRJKSHQ!TQXITMQHIUQOYR!QMRONUKMI!
QOYTQ!HRJ!XTRXKQYITKRJ)!3KQOYTIJ!OR!Q]KJYIO!IMVQTPRJG!HIJ!XITMQHIJ!UIOYQOPTkO!HI!MROPKMKNO!PQ!KOQPKLKMISHQJ)!!

&#"#+# <5#*-)!

()! $Q! IMVQTPRM! QH! *TYZMVHR! (A! PQ! HI! .<:G! YKQOQO! HI! MROJKPQTIMKNO! PQ! JROIT! IjVQHHIJ! XITMQHIJ! PQ! JVQHR! VTSIOR! HQ_IHUQOYQ!
PKWKPKPIJ!a!IXYIJ!XITI!HI!QPKLKMIMKNOG!jVQ!TQgOIO!HRJ!JK_VKQOYQJ!TQjVKJKYRJp!!

HIo! ^VQ! QJYbO! PRYIPIJ! PQ! IMMQJR! XRT! WZI! TRPIPI! XgSHKMI! XIWKUQOYIPI! a! JQTWKMKRJ! VTSIORJ! PQ! ISIJYQMKUKQOYR! PQ!
I_VIG!QWIMVIMKNO!PQ!I_VIJ!TQJKPVIKJG!JVSUKOKJYTIMKNO!PQ!QOQT_ZI!QHbMYTKMIG!Q!KHVUKOIMKNO!XgSHKMIG!QO!MROPKMKROQJ!PQ!
MIVPIH!a!XRYQOMKI!IPQMVIPIJ!XITI!HRJ!VJRJ!XQTUKYKPRJ)!

So! <Q! Q]KJYKQTI! XHIOQIUQOYRG! IPQUkJ! PQH! IOYQTKRTG! PQSQTkO! QJYIT! VTSIOKhIPIJ! PQ! IMVQTPR! MRO! HIJ! IHKOQIMKROQJG!
TIJIOYQJ!a!ORTUIJ!YbMOKMIJ!QJYISHQMKPIJ!XRT!IjVQH)!

1)!'O!HRJ!JVXVQJYRJ!QO!HRJ!jVQ!QH!XTQJQOYQ!%56!TQjVKQTIG!XITI!JV!Q]QMVMKNOG!HI!IXTRSIMKNO!PQ!VO!KOJYTVUQOYR!PQ!XHIOQIUQOYR!
KOYQTUQPKR!jVQ!ILQMYQ!I!HI!XITMQHIG!JQ!QJYITk!QO!YRPR!MIJR!MRO!MITkMYQT!_QOQTIH!I!HRJ!TQjVKJKYRJ!PQ!VTSIOKhIMKNO!JQfIHIPRJ!QO!
QH!IXITYIPR!(G!IJZ!MRUR!I!HRJ!jVQ!IPKMKROIHUQOYQ!JQ!QJYISHQhMIO!QO!PKM`R!KOJYTVUQOYR!PQ!PQJITTRHHR)!!

8)!6RPTkO!IPjVKTKT!HI!MROPKMKNO!PQ!JROIT!IjVQHHIJ!LKOMIJ!PQ!<VQHR!,TSIOR!&ROJRHKPIPR!jVQ!PQO!LTQOYQ!I!VO!WKITKR!jVQ!OR!QJYb!
XHQOIUQOYQ!VTSIOKhIPR!JKG!PQ!IMVQTPR!MRO!QH!QJYISHQMKPR!QO!HRJ!*TYZMVHRJ!(C!a!1F!!PQ!HI!.<:G!QH!XTRXKQYITKR!MRUXHQYI!XRT!JV!
MVQOYI!I!VTSIOKhIMKNO!OQMQJITKI!UQPKIOYQ!HI!MRTTQJXROPKQOYQ!HKMQOMKI!PQ!RSTIJ!MRUVOQJ)!

6ITI!QJYRJ!QLQMYRJG!JQ!MROJKPQTIO!RSTIJ!UZOKUIJ!XITI!IHMIOhIT!HI!MROPKMKNO!PQ!JROIT!HIJ!JK_VKQOYQJp!

- $Q!XIWKUQOYIMKNOG!JKO!IMISIPR!IJLkHYKMRG!KOMHVJR!QH!QiQ!PQ!HI!MIHHQ!QO!QH!LTQOYQ!PQ!HI!XITMQHI)!

- 'OMKOYIPR!a!LRTUK_ROIPR!PQ!HI!IMQTI)!!

- .IJ! MROQ]KROQJ! I! HIJ! TQPQJ! SkJKMIJG! a! HIJ! MIOIHKhIMKNOJG! R! YVSRJG! OQMQJITKRJ! XITI! HIJ! TQPQJ! MRUXHQUQOYITKIJ! jVQ!
QJYbO!TQ_VHIPIJ!XRHR!*aVOYIUKQOYR!a!PQSIO!jVQPIT!PQSIiR!PQH!WKITKR!R!IMQTI!LRTUK_ROIPR)!

'H!IHMIOMQ!PQ!HIJ!RSTIJ!PQ!VTSIOKhIMKNO!JQ!TQLQTKTkp!!

HIo!<NHR!IH!LTQOYQ!PQ!HIJ!XITMQHIJG!JK!HIJ!QPKLKMIMKNOJ!WQMKOIJ!QJYkO!QPKLKMIPIJ!a!MRO!HRJ!JVaRJ!LTQOYQJ!VTSIOKhIPRJ)!

So!%OMHVJR!QH!MTVMQ!PQ!MIHHQ!UkJ!XTN]KURG!HI!KhjVKQTPI!R!PQTQM`IG!`IJYI!MROQMYIT!MRO!WKITKR!Q]KJYQOYQ!VTSIOKhIPR)!

&RUR!QiQ!PQ!HI!MIHHQ!JQ!QOYQOPQTk!HI!UKYIP!PQH!IOM`R!QOYTQ!IHKOQIMKROQJ!PQLKOKPIJ!XRT!QH!%56G!IVOjVQ!HI!IHKfIMKNO!IH!RYTR!HIPR!
PQ!HI!MIHHQ!MRTTQJXROPI!HI!VO!<VQHR!,TSIOR!OR!&ROJRHKPIPRG!JKQUXTQ!jVQ!QJYb!_ITIOYKhIPR!QH!PRUKOKR!XgSHKMR!PQ!HI!JQUKTTgI)!
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;)! +QOPTkO! YIUSKbO! HI! MROJKPQTIMKNO! PQ! JROIT! HIJ! XITMQHIJ! jVQG! JQ_VOPR! HI! IHKfIMKNO!UITMIPI! XRT! QH! XHIOQIUQOYRG! PQO!
LTQOYQ!I!VO!QJXIMKR!XgSHKMR!jVQ!MVQOYQ!MRO!IMMQJR!TRPIPRG!PQJPQ!HR!jVQ!JQ!XVQPI!PRYIT!PQ!IMMQJKSKHKPIPQ!I!HIJ!LKOMIJ)!!

&#"#%,# !&5#$%&%5#'<!$'!65<%&%7#!$'.!'$%@%&%5!'#!.*!6*-&'.*)!

<RO! HIJ! jVQ! PQYQTUKOIO! HI! HRMIHKhIMKNO! PQ! HIJ! MROJYTVMMKROQJ! PQOYTR! PQ! HI! XITMQHI! QPKLKMISHQG! a! JQ! PQLKOQO! QO! HIJ! ORTUIJ!
hROIKJ! R! QO! HIJ! RTPQOIOhIJ! XITYKMVHITQJ! PQH! XHIOQIUQOYR! jVQ! MROYQO_I! HI! RTPQOIMKNO! PQYIHHIPI)! 6RPTkO! JQT! PQ! MITkMYQT!
KUXQTIYKWR! R! PKJXRJKYKWRG! JQ_VOPR! TQJXROPIO! HI! XRJKMKROQJ! RSHK_IPIJ! PQJPQ! HR! %56! R! HRJ! KOJYTVUQOYRJ! PQ! XHIOQIUQOYR!
UQOMKROIPRJG!R!HI!XITkUQYTRJ!jVQ!HKUKYIO!HI!XRJKMKNO!PQ!HI!QPKLKMIMKNO!QO!HI!XITMQHI)!!

.IJ!MROPKMKROQJ!jVQ!PQYQTUKOIO!HI!XRJKMKNO!PQH!QPKLKMKR!PQOYTR!PQ!HIJ!XITMQHIJ!QPKLKMISHQJ!JQTkO!QJK]KSHQJ!YIOYR!QO!RSTIJ!PQ!
OVQWI!QPKLKMIMKNOG!Q]MQXYR!QO!HIJ!PQ!TQMROJYTVMMKNOG!MRUR!QO!IjVQHHIJ!RYTIJ!jVQ!KUXHKjVQO!URPKLKMIMKNO!PQ!HRJ!XITkUQYTRJ!
PQ! XRJKMKNO)! ^VKQYI! JV! IXHKMIMKNO! HKUKYIPI! I! HIJ! IMYVIMKROQJ! QJXQMZLKMIJ! jVQ! QO! IH_VOI! 5TPQOIOhI! PQ! <VQHR! ,TSIOR!
&ROJRHKPIPR!XVQPI!QJYISHQMQTJQ!XITI!LKOMIJ!R!QPKLKMIMKNOJ!QO!JKYVIMKNO!PQ!HI!XITMQHI!R!QPKLKMIMKNO!QO!LVQTI!PQ!RTPQOIOhIJ)!!

C:?:7g:7: &MZMQMPTJOK!UROPJNcLQJTOK!\M!RO!UOQTMRO:!!

<KTWQO! XITI! PQYQTUKOIT! HI! XRJKMKNO! PQ! HI! XTRaQMMKNO! `RTKhROYIH! PQH! QPKLKMKR)! <Q! QUXHQIO! QO! HIJ! XTQJQOYQJ! #RTUIJ! HIJ!
JK_VKQOYQJp!!

HIo!9QMKORJ)!!

So)!*HKfIMKNO!RLKMKIHG!Q]YQTKRT!R!XgSHKMI)!!

Mo!*HKfIMKNO!KOYQTKRT!R!XQTJROIHp!QJ!HI!HZOQI!jVQ!JQfIHI!QH!XHIOQIUQOYR!XITI!QJYISHQMQT!HI!JQXITIMKNO!QOYTQ!HI!XITYQ!
PQ!XITMQHI!JVJMQXYKSHQ!PQ!JQT!RMVXIPI!XRT!QPKLKMIMKNO!a!QH!QJXIMKR!HKSTQ!PQ!HI!XITMQHI)!!

Po!*HKfIMKNO!WKTYVIH!QO!XHIOYIJ!JVXQTKRTQJp!QJ! HI! HZOQI!jVQ!JQfIHI!QH!XHIOQIUQOYR!XITI!QJYISHQMQT! HI!XRJKMKNO!PQ! HI!
LIM`IPI!PQH!QPKLKMKR!QO!XHIOYIJ!JKYVIPIJ!YKTIOPR!XRT!HR!IHYR!PQ!HI!SIiI)!!

ao!*HKfIMKNO! TQUKYKPI!XITI! TQHQWR!R! TQMROJYTVMMKNOp! IjVQHHI!IHKfIMKNO!PQLKOKPI!QO! HRJ!XHIOQIUQOYRJ! KOMRTXRTIPRJG!
QJXQMZLKMRJ!R!PQ!PQJITTRHHRG!I!HI!jVQ!PQSQTk!JRUQYQTJQ!HI!OVQWI!QPKLKMIMKNO)!!

C:?:7g:?: &MZMQMPTJOK!ORLJNcLQJTOK!\MR!LMQQMPS:!!

()!<KTWQO!XITI!PQYQTUKOIT!HI!MVRYI!R!OKWQH!PQ!HI!KUXHIOYIMKNO!PQ!HI!QPKLKMIMKNOp!!

HIo!-IJIOYQ!RLKMKIHp!QJ! HI! HZOQI!jVQ!JQfIHI!QH!XHIOQIUQOYRG!MRUR!XQTLKH! HRO]KYVPKOIH!PQ! HIJ!WZIJ!XgSHKMIJG! YRUIPRG!XITI!
QJYRJ!QLQMYRJG!QO!HI!IHKfIMKNO)!'O!HRJ!WKITKRJ!aI!QiQMVYIPRJ!a!QO!IVJQOMKI!PQ!RYTI!PQYQTUKOIMKNO!OVQWI!PQ!HI!TIJIOYQG!
JQ!MROJKPQTITk!MNUR!YIH!QH!XQTLKH!Q]KJYQOYQ)!!

So!&VRYI!OIYVTIH!PQH!YQTTQORp!QJ!HI!IHYKYVP!TQHIYKWI!PQ!MIPI!XVOYR!PQH!YQTTQORG!PQ!VOI!R!WITKIJ!XITMQHIJG!IOYQJ!PQ!QiQMVYIT!
HI!RSTI!PQ!QPKLKMIMKNO)!!

Mo!&VRYI!PQ!RTK_QO!a!TQLQTQOMKIp!!

'<!HI!jVQ!JQ!PQLKOQ!QO!QH!XHIOQIUQOYR!MNUR!RTK_QO!XITI!HI!UQPKMKNO!PQ!HI!IHYVTI!PQH!QPKLKMKR)!

- 'O!QPKLKMIMKNO!QO!MRVhIPI!MQTTIPIG!V!RTPQOIOhI!jVQ!RSHK_VQ!I! HI!XRJKMKNO!PQ! HI!QPKLKMIMKNO!QO! HI!IHKfIMKNOG! HI!
MVRYI!JQTk!HI!TIJIOYQ!PQ!HI!IMQTI!QO!QH!XVOYR!PQ!HI!HZOQI!PQ!LIM`IPI!PQ!UQPKMKNO!PQ!HI!IHYVTIG!JQ_gO!JQ!QJYISHQMQ!
QO!QJYQ!KOMHVJR!*TYZMVHR)!!

- 'O!HIJ!QPKLKMIMKNOJ!QO!QH!KOYQTKRT!PQ!HI!XITMQHIG!HI!MVRYI!PQ!RTK_QO!a!TQLQTQOMKI!JQ!PQYQTUKOITk!JQ_gO!JQ!QJYISHQMQ!
QO!QJYQ!*TYZMVHR)!

- *!XQJIT!PQH!IOYQTKRTG!HIJ!5TPQOIOhIJ!PQ!hROIG!R!HIJ!XITYKMVHITQJ!PQ!HIJ!kTQIJ!PQH!XHIOQIUQOYR!MRTTQJXROPKQOYQ!
PQH!%56G!XVQPQO!PQYQTUKOIT!HI!JKYVIMKNO!R!QH!QHQUQOYR!jVQ!JQ!KOJYKYgQ!MRUR!MVRYI!PQ!RTK_QO!R!TQLQTQOMKI)!!

- 'O!HRJ!QPKLKMKRJ!Q]KJYQOYQJ!I!HI!QOYTIPI!QO!WK_RT!PQH!%56!JQ!MROJKPQTITk!MNUR!MVRYI!PQ!RTK_QO!a!TQLQTQOMKI!HI!PQ!
OKWQHIMKNO!PQ!XHIOYI!SIiIG! HIJ!PQLKOKPIJ! XRHI!RTPQOIMKNO!VTSIOZJYKMI!IXHKMISHQ! MRO!IOYQTKRTKPIPQ! HI!QJYQ!6HIOG!
JQ_gO!HIJ!MVkHQJ!JQ!RYRT_N!HI!MRTTQJXROPKQOYQ!HKMQOMKI)!
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1)! &VIOPR! HI! MVRYI! PQ! RTK_QO! a! TQLQTQOMKI! PQSI! MIHMVHITJQ! QO! MIHHQJ! R! YQTTQORJ! MRO! XQOPKQOYQG! PQSQTk! _TIPVITJQ! HI!
QPKLKMIMKNOG! a! HI! UQPKMKNO! PQ! HIJ! IHYVTIJ! JQ! TQIHKhITk! PQ! LRTUI! KOPQXQOPKQOYQ! QO! MIPI! VOI! PQ! HIJ! XHIYILRTUIJ! jVQ! HI!
MRUXRO_IOG!JKO!jVQ!PKM`R!_TIPVIPR!XVQPI!YTIPVMKTJQ!QO!VO!Q]MQJR!PQ!IHYVTIG!QO!HRJ!XVOYRJ!PQ!UQPKMKNO!PQ!HI!IHYVTI!aG!QO!
OKO_gO!MIJR!XRPTk!IXITQMQT!KOMTQUQOYIPR!QH!OgUQTR!PQ!XHIOYIJ)!+RPR!ZQJQH!JQ_VOPR!QH!JQfIHIPR!QO!QH!ITYZMVHR!;)8);!a!QO!HIJ!
RTPQOIOhIJ!XITYKMVHITQJ)!

6ITI!HRJ!QLQMYRJ!PQ!SIJQ!PQ!TQLQTQOMKI!PQ!HIJ!IHYVTIJG!QH!YQTTQOR!XRPTk!JQT!_TIPVIPR!R!ISIOMIHIPR!QO!MVIHjVKQTI!JQOYKPR!na!
PQOYTR!PQ! HI!XITMQHIG! JKO!ILQMYIT! HIJ! TIJIOYQJ!RLKMKIHQJ!OK! HIJ!XITMQHIJ!WQMKOIJo!XITI!UQiRTIT! HIJ!MROPKMKROQJ!PQ! HIJ!XHIOYIJ!
SIiIJ)! 'H!URWKUKQOYR!PQ! YKQTTIJ! jVQ! JQ! TQIHKMQ! PQSQTk! MROYQOQTJQ! MRO!UVTRJ! PQ! MROYQOMKNOG! gOKMRJ! R! JVMQJKWRJG! PQ! IHYVTI!
Uk]KUI!PQ!!PRa!J!n1o!UQYTRJ!jVQ!PKJYQO!PQ!HIJ!LKOMIJ!WQMKOIJ!VO!TQMVIPR!K_VIH!R!JVXQTKRT!I!JV!IHYVTI)!

8)! .RJ! XTRaQMYRJ! YbMOKMRJ! JRUQYKPRJ! HI! HKMQOMKI! PQSQTkO! iVJYKLKMITG!UQPKIOYQ! HIJ! JQMMKROQJ! HRO]KYVPKOIKJ! R! YTIOJWQTJIKJ! jVQ!
LVQTIO!OQMQJITKIJG!HI!MROPKMKNO!R!PQYQTUKOIMKNO!PQ!HIJ!MVRYIJ!PQ!TQLQTQOMKI!a!QH!MVUXHKUKQOYR!PQ!HIJ!MROPKMKROQJ!PQ!IHYVTI!a!
OVUQTR!PQ!XHIOYIJ)!

C:?:7g:G: &MZMQMPTJOK!\M!RO!M\JZJTOTJ[P:!!

'O!HI!TQ_VHIMKNO!PQH!%56!JQ!QUXHQIO!HIJ!TQLQTQOMKIJ!PQ!HI!QPKLKMIMKNO!jVQ!I!MROYKOVIMKNO!JQ!QOVUQTIOp!!

HIo!-JMQQMKp!'HQUQOYRJ!MROJYTVYKWRJ!JKYVIPRJ!JRSTQ!HRJ!WQMKORJ!PQ!VOI!XITMQHI!jVQ!JKTWQO!XITI!PQHKUKYIHIOIJ!a!MKQTTIHHIJ)!!

So!4OT^O\OKp! <Q! MROJKPQTIO! LIM`IPIJ! HRJ! XHIORJG! QO! XTKOMKXKR! WQTYKMIHQJG! JKYVIPRJ! YKTIOPR!XRT! HR! IHYR! PQH! YQTTQORG! jVQ!
JQXITIO!QH! QJXIMKR! QPKLKMIPR!PQH! OR! QPKLKMIPRG! a! jVQ! MROYKQOQO!QO! JV! KOYQTKRT! YRPRJ! HRJ! QHQUQOYRJ! MROJYTVYKWRJ!PQH!
QPKLKMKRG!Q]MQXYR!HRJ!WVQHRJ!R!JIZOYQJ!IVYRTKhIPRJ)!!

.IJ!LIM`IPIJ!JQ_VOPR!JV!XRJKMKNO!QO!QH!QPKLKMKR!JQ!MHIJKLKMIO!QOp!!

l!']YQTKRTQJp!&VIOPR!JRO!WKJKSHQJ!PQJPQ!HIJ!WQZIJ!R!QJXIMKRJ!HKSTQJ!QO!_QOQTIHG!Q]MQXYR!HIJ!jVQ!PQHKUKYIO!HRJ!XIYKRJ!
PQ!XITMQHI!MQTTIPRJ)!!

l!%OYQTKRTQJp!.IJ!jVQ!PQHKUKYIO!HRJ!XIYKRJ!PQ!XITMQHI!MQTTIPRJ)!!

l!3QPKIOQKTIJp!*jVQHHIJ!JVXQTLKMKQJ!WQTYKMIHQJ!jVQ!JQ!JKYgIO!JRSTQ!WQMKORJ!PQ!HI!XITMQHI!jVQ!OR!TQgOQO!HI!MROPKMKNO!
PQ!IHKfIMKNO!RLKMKIH!a!JRO!MKQ_IJ)!!

Mo! 1YPMO! \M! M\JZJTOTJ[Pp! '<! IjVQHHI! HZOQI! jVQ! QH! XHIO! QJYISHQhMI! MRUR! HZUKYQ! XITI! JKYVIT! QH! XQTZUQYTR! Q]YQTKRT! PQ! HI!
XTRaQMMKNO! `RTKhROYIH! PQ! YRPIJ! HIJ! LIM`IPIJG! a! jVQ! HI! LVYVTI! QPKLKMIMKNO! QO! QHO! XRPQ! JRSTQXIJITG! Q]MQXYR! MRO! HRJ!
SQKTKHQJ!MVIOPR!QJYRJ!JQ!XQTUKYIO)!6RPQ!JQT!KOYQTKRT!R!Q]YQTKRT)!

! ! ! l!']YQTKRTp! !&VIOPR! JQ! TQLKQTQ! I! HI! LIM`IPI! PQ! HI! QPKLKMIMKNO! jVQ! Pb! LTQOYQ! I! QJXIMKRJ! HKSTQJ! XgSHKMRJ! R! I! HRJ! HKSTQJ!
XQTJROIHQJ!jVQ!HKUKYQO!MROQTQJ!YKQOQJ!a!JQIO!LTVYR!PQ!VO!TQMVIPQH!UZOKUR!RSHK_IPR)!

l!%OYQTKRTp!&VIOPR!JQ!TQLKQTQ!I!HI!LIM`IPI!MROYTITKI!I!HI!IOYQTKRT)!

C:?:7g:C: /SKJTJ[P!\M!RO!M\JZJTOTJ[P!_hS!\MR!TJMQQM!QMKUMLS!\M!RO!ORJeOTJ[P!SZJTJORA!M`LMQJSQ!S!UfVRJTO:!!

()!&RO!TQJXQYR!I!HI!IHKfIMKNO!RLKMKIHG!HI!QPKLKMIMKNO!aeR!QH!MKQTTQ!XRPTk!QJYIT!QO!IH_VOI!PQ!QJYIJ!JKYVIMKROQJp!!

HIo!*HKfIPIp!MVIOPR!HI!HZOQI!PQ!QPKLKMIMKNO!PQ!HI!XHIOYI!SIiI!R!QH!MKQTTQ!JRO!MRKOMKPQOYQJ!MRO!HI!IHKfIMKNO!RLKMKIH)!!

So!@VQTI!PQ!IHKfIMKNOp!MVIOPR! HI! HZOQI!PQ!QPKLKMIMKNO!PQ! HI!XHIOYI!SIiI!R!QH!MKQTTQ!QJ!Q]YQTKRT!I! HI!IHKfIMKNO!RLKMKIH!
KOWIPKQOPR!QJXIMKR!PQLKOKPR!MRUR!WKITKR!R!QJXIMKR!XgSHKMR)!!

Mo!-QUQYKPI!R! TQMVIPIp!MVIOPR! HI! HZOQI!PQ!QPKLKMIMKNO!PQ! HI!XHIOYI!SIiI!R!QH! MKQTTQ!JRO!XITIHQHRJ!Q! KOYQTKRTQJ!I! HI!
IHKfIMKNO!RLKMKIH)!!

Po!&VIOPR!HI!QPKLKMIMKNO!JQ!JKYgQ!PQOYTR!PQ!HI!XITMQHI!QO!MVIHjVKQT!XRJKMKNOG!JNHR!TQ_VHIPI!XRT!TQMVIPRJ!UZOKURJG!JQ!
MROJKPQTI!IKJHIPI)!

1)! ']MQXYR! HRJ! WVQHRJ! R! JIZOYQJ! PQ! HI! LIM`IPI! jVQ! Q]XTQJIUQOYQ! JQ! IVYRTKMQO! QO! QJYIJ! #RTUIJG! R! QO! HIJ! RTPQOIOhIJ!
XITYKMVHITQJ!PQH!XHIOQIUQOYR!jVQ!MROYQO_I! HI!RTPQOIMKNO!PQYIHHIPIG!OKO_VOI!XITYQ!OK!QHQUQOYR!PQ! HI!QPKLKMIMKNOG! JRSTQ!R!
SIiR!TIJIOYQ!XRPTk!jVQPIT!LVQTI!PQ!IHKfIMKNO)!!
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C:?:7g:@: HQMO!\M!NSWJNJMPLS!\M!RO!M\JZJTOTJ[P:!

()!<Q!MROJKPQTI!kTQI!PQ!URWKUKQOYR!I!jVQ!JQ!PQTKWQ!PQ!IXHKMIT!HIJ!MROPKMKROQJ!PQ!XRJKMKNO!PQH!QPKLKMKR!PQOYTR!PQ!HI!XITMQHI!
QPKLKMISHQ!a!PQYQTUKOQ!HI!hROI!PQ!QJYI!jVQ!QJ!JVJMQXYKSHQ!PQ!JQT!RMVXIPI!XRT!HI!QPKLKMIMKNO)!!

1)!.RJ!PRMVUQOYRJ!jVQ!MROYQO_IO!HI!RTPQOIMKNO!PQYIHHIPI!PQ!kUSKYRJ!R!JQMYRTQJ!PQH!%56!XRPTkO!PQLKOKTG!PQHKUKYITG!kTQIJ!PQ!
URWKUKQOYR!PQ!HI!QPKLKMIMKNO!MNUR!Uk]KURJG!PQOYTR!PQ!HIJ!MVIHQJ!PQSQTk!QJYIT!MROYQOKPIG!OQMQJITKIUQOYQG!HI!QPKLKMIMKNO)!'O!
YRPR!MIJR!JQTk!HI!QPKLKMIMKNO!I!jVQ!QO!LIJQ!PQ!6TRaQMYR!a!.KMQOMKI!PQSQTk!TQJXQYIT!HIJ!MROPKMKROQJ!XITYKMVHITQJ!PQ!TQMVIPRJ!
jVQ!QJYbO!PQLKOKPIJ!XITI!HI!XITMQHI!R!hROI!QO!MROMTQYR)!

C:?:7g:I: ,TOQSONMPLS!O!WMTJPSK!ROLMQOJK:!!

()! 'O! 5TPQOIOhIJ! PQ! hROIG! RTPQOIOhIJ! XITYKMVHITQJ! PQ! HIJ! kTQIJ! PQ! XHIOQIUQOYR! PQ! PQJITTRHHRG! MRTTQJXROPKQOYQJ! I! HI!
YKXRHR]ZI!QPKLKMIYRTKI!PQ!MRVhIPI!MQTTIPI!a!RYTIJ!jVQ!XQTUKYIO!QPKLKMIT!QOYTQ!UQPKIOQKTIJG! HI!QPKLKMIMKNO!JQ!ITTKUITk!I! HRJ!
WQMKORJ!HIYQTIKJ!QO!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!HIJ!UKJUIJ)!!

1)!'O!IjVQHHRJ!jVQ!MRTTQJXROPIO! HI!RYTIJ!YKXRHR]ZIJ!QPKLKMIYRTKIJ!JQ!XRPTk!ITTKUIT!I! HRJ!WQMKORJ! HIYQTIKJ!QO! HIJ!MROPKMKROQJ!
JK_VKQOYQJp!!

HIo!&VUXHKQOPR!HIJ!MROPKMKROQJ!QJXQMZLKMIJ!jVQ!XITI!QH!QLQMYR!PQYQTUKOQ!HI!5TPQOIOhI!PQ!hROI!R!HI!XITYKMVHIT!PQ!HIJ!
kTQIJ!PQ!XHIOQIUQOYR!MRTTQJXROPKQOYQ!PQH!%56)!!

So!*TTKUkOPRJQ!I!HRJ!HKQOhRJ!UQPKIOQKTRJ!PQ!HIJ!QPKLKMIMKNOJ!ITTKUIPIJ!Q]KJYQOYQJ!QO!HIJ!XITMQHIJ!WQMKOIJG!Q]MQXYR!
jVQ!QJYVWKQTIO!QO!JKYVIMKNO!PQ!LVQTI!PQ!RTPQOIMKNO)!!

Mo!*TTKUkOPRJQ!I! HRJ! WQMKORJ!QO! HI! LRTUI!jVQ! JQ!QJYISHQhMI!QO!VO!XTRaQMYR!PQ!QPKLKMIMKNO! MROiVOYR!PQ!Q]QMVMKNO!
JKUVHYkOQI!JVJMTKSKT!XRHRJ!XTRXKQYITKRJ!TQJXQMYKWRJ!PQ!HIJ!XITMQHIJ!WQMKOIJ!QO!HIJ!jVQ!JQ!XTRPVMQ!QH!IMITRIUQOYR)!!

Po!*TTKUkOPRJQ!I!HRJ!WQMKORJ!QO!HIJ!MROPKMKROQJ!jVQ!IMVQTPQO!HRJ!XTRXKQYITKRJ!PQ!HIJ!XITMQHIJ! HKUZYTRLQJ!UQPKIOYQ!
PQJMTKXMKNO!Q]XTQJI!PQ!HI!LRTUI!PQ!IMITRIUQOYR!jVQ!PQSQTk!KOJMTKSKTJQ!QO!QH!TQ_KJYTR!PQ!HI!XTRXKQPIP)!!

8)! 'O! YRPR! MIJRG! YIOYR! QO! LIJQ! PQ! XTRaQMYR! MRUR! PQ! RTPQOIMKNO! PQ! HIJ! kTQIJ! PQ! XHIOQIUQOYRG! JQ! PQSQTk! MROYTKSVKT! I! HI!
RMVHYIMKNO!PQ!HIJ!UQPKIOQKTIJ!WKJYIJ!UQPKIOYQ!HR!IMITRIUQOYR!PQ!HIJ!OVQWIJ!QPKLKMIMKNOJ!XTQWKJYIJ)!!

&#"#%%# ! &5#$%&%5#'<!$'!5&,6*&%7#!$'!.*!6*-&'.*!65-!.*!'$%@%&*&%7#)!

()! <RO! HIJ!jVQ!PQLKOQO! HI! JVXQTLKMKQ!PQ!XITMQHI!jVQ!XRPQ! JQT!RMVXIPI!XRT!QPKLKMIMKNO! JRSTQ!R!SIiR! TIJIOYQG! a! HI!jVQ!PQSQ!
XQTUIOQMQT!HKSTQ!PQ!MROJYTVMMKROQJ)!!

1)!.IJ!MROPKMKROQJ!jVQ!JQ!JQfIHIO!XITI!PQYQTUKOIT!HI!RMVXIMKNO!PQ!HI!XITMQHI!XRT!HI!QPKLKMIMKNO!JRO!PQ!IXHKMIMKNO!QO!RSTIJ!PQ!
OVQWI! QPKLKMIMKNO!jVQ! JVXRO_IO!OVQWIJ!RMVXIMKROQJ!PQ! JVQHR)! <RO! QJYISHQMKPIJ! XITI! MIPI!XITMQHI! JQ_VOPR! HI! ORTUIYKWI!
XTRXKI! PQH! VJR! I! jVQ! JQ! PQJYKOQG! PQ! HI!5TPQOIOhI! PQ! hROIG! R! HI! XITYKMVHIT! PQH! XHIOQIUQOYR! KOMRTXRTIPRG! QJXQMZLKMR! R! PQ!
PQJITTRHHR!PQH!%56)!

8)!6ITI!JV!IXHKMIMKNO!JQ!VYKHKhITkO!HRJ!XITkUQYTRJ!PQ!TQLQTQOMKI!jVQ!JQ!JQfIHIO!QO!HRJ!*TYZMVHRJ!JK_VKQOYQJ)!

C:?:77:7: $XUMQZJTJM!STXUOVRM:!

()! <Q! QOYKQOPQ! XRT! JVXQTLKMKQ! RMVXISHQ! HI! JVXQTLKMKQ! PQ! HI! XITMQHI! QPKLKMISHQ! JVJMQXYKSHQ! PQ! JQT! RMVXIPI!XRT! HI! QPKLKMIMKNO!
JRSTQ!R!SIiR!TIJIOYQ)!

1)!<V!MROYZI!XRPQ!JQfIHITJQp!!

- %OPKTQMYIUQOYQp! &RUR! MRO]VOMKNO! PQ! TQLQTQOMKIJ! PQ! XRJKMKNOG! JKQOPR! QOYROMQJ! MRKOMKPQOYQ! MRO! QH! kTQI! PQ!
URWKUKQOYR)!!

- $KTQMYIUQOYQp!3QPKIOYQ!HI!IJK_OIMKNO!PQ!VO!MRQLKMKQOYQ!PQ!RMVXIMKNO)!!

8)! 6ITI! HRJ! QLQMYRJ! PQH! QJYISHQMKUKQOYR! PQ! HIJ! MROPKMKROQJ! PQ! RMVXIMKNO! JQ! PKJYKO_VQ! HI! RMVXIMKNO! PQ! HIJ! XHIOYIJ! JRSTQ!
TIJIOYQ!a!HI!PQ!HIJ!XHIOYIJ!SIiR!TIJIOYQ)!
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;)! ']MQXYR!UIaRTQJ! HKUKYIMKROQJ! LKiIPIJ! QO! RYTIJ! MHIJQJ! PQ! MROPKMKROQJG! QO! HI! 5TPQOIOhI! PQ! hROIG! R! QO! HI! XITYKMVHIT! PQH!
XHIOQIUQOYR! MRTTQJXROPKQOYQ! PQH! %56G! HIJ! MROJYTVMMKROQJ! SIiR! TIJIOYQG! XRPTkO! RMVXIT! HRJ! QJXIMKRJ! MRTTQJXROPKQOYQJ! I!
JQXITIMKNO!I!WQMKORJ!a!TQMVIPRJ)!'O!HRJ!QJXIMKRJ!MRTTQJXROPKQOYQJ!PQ!JQXITIMKNO!UZOKUI!I!WQMKORJ!HIJ!MROJYTVMMKROQJ!SIiR!
TIJIOYQ!JQTkO!QOYQKTIUQOYQ!JVSYQTTkOQIJ)!

&#"#%"# &5#$%&%5#'<!$'!'$%@%&*4%.%$*$')!

()! .IJ! MROPKMKROQJ! PQ! QPKLKMISKHKPIPQ! JRO! IjVQHHIJ! jVQ! HKUKYIO! HI! PKUQOJKNO! QO! JVXQTLKMKQ! PQ! HIJ! QPKLKMIMKNOJ! jVQ! XVQPQO!
MROJYTVKTJQ!QO!VOI!XITMQHI)!!

1)! .IJ! MROPKMKROQJ! jVQ! JQ! JQfIHQO! XITI! PQYQTUKOIT! HI! QPKLKMISKHKPIPQ! JRO! PQ! IXHKMIMKNO! XITI! YRPIJ! HIJ! RSTIJ! PQ! OVQWI!
QPKLKMIMKNO! a! TQQJYTVYVTIMKNO! _QOQTIH)! <RO! QJYISHQMKPIJ! XITI! MIPI! XITMQHI! JQ_VOPR! HI! ORTUIYKWI! XTRXKI! PQH! VJR! I! jVQ! JQ!
PQJYKOQG!PQ!HI!5TPQOIOhI!PQ!hROIG!R!HI!XITYKMVHIT!PQH!XHIOQIUQOYR!KOMRTXRTIPRG!QJXQMZLKMR!R!PQ!PQJITTRHHR!PQH!%56)!

8)!6ITI!JV!IXHKMIMKNO!JQ!VYKHKhITkO!HRJ!XITkUQYTRJ!PQ!TQLQTQOMKI!jVQ!JQ!JQfIHIO!QO!HRJ!*TYZMVHRJ!JK_VKQOYQJ)!!

C:?:7?:7: $XUMQZJTJM!M\JZJTO\O!TSNUXLOVRM!USQ!UROPLO:!

()! &RUR! XRTUQORTKhIMKNO! PQH! QJYISHQMKPR! MRO! MITkMYQT! _QOQTIH! QO! QH! ITYZMVHR! ;>)>! HIo! PQ! HI! .<:G! MROJKPbTIJQ! JVXQTLKMKQ!
QPKLKMIPI! MRUXVYISHQ! QO! MVIHjVKQTI! XHIOYIG! SIiR! R! JRSTQ! TIJIOYQG! HI! XTRaQMMKNO! `RTKhROYIH! PQ! HI! JVXQTLKMKQ! MRUXTQOPKPI!
PQOYTR!PQH!XQTZUQYTR!Q]YQTKRT!PQ!HI!XHIOYI!MROJKPQTIPIG!KOMHVKPRJ!MVQTXRJ!WRHIPRJG!UKTIPRKTRJ!a!YQTTIhIJ!R!SIHMROQJ!MQTTIPRJ!
XRT!PRJ!R!YTQJ!HIPRJG!Q]MHVKPIJeQ]MHVJIJ!PQ!QJYI!HIJ!hROIJ!R!MROYZIJ!jVQ!I!MROYKOVIMKNO!JQ!QOVUQTIO!a!HIJ!jVQ!HI!QJYRJ!QLQMYRJ!
JQ!QJYISHQMQO!QO!HIJ!5TPQOIOhIJ!PQ!hROI!R!MROPKMKROQJ!XITYKMVHITQJ!PQ!HRJ!VJRJp!!

Io .RJ!JRXRTYIHQJG!HIJ!XIJI]QJ!PQ!IMMQJR!I!QJXIMKRJ!HKSTQJ!XgSHKMRJ!R!XTKWIPRJ!PQ!VJR!MRHQMYKWRG!HRJ!XIYKRJ!PQ!XITMQHI!jVQ!OR!
QJYbO! MVSKQTYRJG! HIJ! XHIOYIJ! SIiIJ! XRTYKMIPIJG! Q]MQXYR! HIJ! XRTMKROQJ! MQTTIPIJ! jVQ! `VSKQTI! QO! QHHIJG! HI! JVXQTLKMKQ! SIiR!
MVSKQTYI!JQ!MITQMQ!PQ!XRJKSKHKPIPQJ!PQ!VJR!R!QJYk!PQJYKOIPI!I!PQXNJKYRJ!V!RYTIJ!KOJYIHIMKROQJ!_QOQTIHQJ!PQH!QPKLKMKR)!!

So .IJ!JVXQTLKMKQJ!PQJYKOIPIJ!I!_ITI]QlIXITMIPRKTR!QO!HIJ!XHIOYIJ!SIiR!TIJIOYQ!KOMHVKPRJ!HRJ!IMMQJRJ!PQJPQ!HI!WQZI!XgSHKMI)!!

Mo 'O! XHIOYIJ! SIiR! TIJIOYQ! a! QO! MROJYTVMMKROQJ! YKTIOPR! XRT! HR! IHYR! PQ! HI! IHYVTI! HRJ! HRMIHQJ! PQJYKOIPRJ! I! IHRiIT! HIJ!
KOJYIHIMKROQJ! IH! JQTWKMKR! PQH! QPKLKMKRG! MVaR! PKUQOJKROIUQOYR! PQSQTk! iVJYKLKMITJQG! YIHQJ! MNUR! MVITYRJ! PQ! MIHPQKTIJG!
UIjVKOITKIJ!PQ!IJMQOJRTQJG!YQHQMRUVOKMIMKNOG!MROYIPRTQJ!a!RYTRJ!IOkHR_RJ)!!

Po .RJ!QJXIMKRJ!PQJYKOIPRJ!HI!MIT_I!a!PQJMIT_I!MVIOPR!MROJYKYVaIO!HI!PRYIMKNO!LKiIPI!MNUR!UZOKUI!IH!JQTWKMKR!PQ!HRJ!VJRJ!
PQH!QPKLKMKR)!!

Qo .RJ!HRMIHQJ!PQJYKOIPRJ!I!IHSQT_IT!MQOYTRJ!PQ!YTIOJLRTUIMKNOG!PQ!IMVQTPR!MRO!HI!TQ_VHIMKNO!jVQ!HQJ!JQI!PQ!IXHKMIMKNO)!

Lo .RJ! _TIOPQJ! MROPVYRJ! R! MROiVOYRJ! PQ! MROPVYRJ! PQ! WQOYKHIMKNO! R! IHRiIUKQOYR! PQ! KOJYIHIMKROQJG! MRO! PKUQOJKROQJ!
JVXQTKRTQJ!I!MKOMVQOYI!n=Fo!PQMZUQYTRJ!MVIPTIPRJ)!!

_o .RJ!`VQMRJ!PQ!IXITIYRJ!QHQWIPRTQJ)!!

`o .RJ!SIHMROQJ!a!SIHMROIPIJ!ISKQTYRJ!a!JVXQTLKMKQJ!Q]YQTKRTQJ!OR!MVSKQTYIJ!IVYRTKhIPRJ!QO!HI!5TPQOIOhI!PQ!hROIG!R!QO!HI!
RTPQOIOhI!XITYKMVHIT!PQH!XHIOQIUQOYR!KOMRTXRTIPRG!QJXQMZLKMR!R!PQ!PQJITTRHHR!PQH!%56)!!

Ko .RJ!LIKIPRJG!QO!WKWKQOPIJ!MRHQMYKWIJ!jVQ!QJYbO!JKYVIPRJ!SIiR!TIJIOYQG!OR!YQO_IO!UkJ!PQ!PKQh!n(Fo!UQYTRJ!MVIPTIPRJ!PQ!
JVXQTLKMKQG! a! QJYbO! IJRMKIPRJ! KOJQXITISHQUQOYQ! I! HIJ! WKWKQOPIJG! TQMR_KPI! QJYI! gHYKUI! MROPKMKNO! QO! QH! -Q_KJYTR! PQ! HI!
6TRXKQPIP)!!

io .IJ!MVQJYIJ!QO!RSTIJ!PQ!IMROPKMKROIUQOYR!MRO!QH!LKO!PQ!IPQMVIT!HRJ!QPKLKMKRJ!I!HI!.*<4)!

1)! 'O! WKWKQOPI! VOKLIUKHKITG! MVIHjVKQT! jVQ! JQI! JV! YKXRHR]ZIG! MRUXVYIO! I! QLQMYRJ! PQ! QPKLKMISKHKPIPQ! YRPIJ! HIJ! JVXQTLKMKQJ!
QPKLKMIPIJ!QO!XHIOYIJ!JRSTQ!R!SIiR!TIJIOYQG!Q]MQXYR!HIJ!JKYVIPIJ!SIiR!TIJIOYQ!PQJYKOIPIJ!I!_ITI]QlIXITMIPRKTRG!HRJ!LIKIPRJ!
PQ!JVXQTLKMKQ!OR!JVXQTKRT!I!PKQh!n(Fo!UQYTRJ!MVIPTIPRJ!a!HRJ!PQ!JQTWKMKR!PQH!IXITYIPR!()Mo!PQ!QJYQ!*TYZMVHR)!

8)!'O!RSTIJ!PQ!IMROPKMKROIUQOYRG! MRO!QH! Q]XHZMKYR! LKO!PQ! TQJRHWQT! HI!IPQMVIMKNO!PQ! HRJ!QPKLKMKRJ!I! HI! HQ_KJHIMKNO!WK]QOYQ!QO!
UIYQTKI! PQ! XTRURMKNO! PQ! HI! IMMQJKSKHKPIPQ! a! JVXTQJKNO! PQ! SITTQTIJ! ITjVKYQMYNOKMIJG! OR! MRUXVYITkO! I! QLQMYRJ! PQ!
QPKLKMISKHKPIPQ!OK!PQ!RMVXIMKNO!HIJ!MVQJYIJ!jVQ!JQ!XTRaQMYQO!MRO!PKM`R!LKOG!QO!MVUXHKUKQOYR!PQ!HI!.*<4)!!

;)! 'O! HIJ! hROIJ! MRO! RTPQOIOhIJ! jVQ! HR! IVYRTKMQO! HRJ! QJXIMKRJ! SIiR! MVSKQTYI! MRUXVYITkO! PQJPQ! VOI! IHYVTI! HKSTQ! PQ! MKQOYR!
MKOMVQOYI!n(AFo!MQOYZUQYTRJ)!!
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C:?:7?:?: $XUMQZJTJM!M\JZJTOVRM!S!\MQMT^S!M\JZJTOLSQJS:!!

()! '<! QH! WIHRT! jVQ! JQfIHI! QH! XHIOQIUQOYR! XITI! HKUKYIT! HI! JVXQTLKMKQ! QPKLKMIPI! YRYIHG! R! QH! PQTQM`R! QPKLKMIYRTKRG! jVQ! XRPQ!
MROJYTVKTJQ!QO!VOI!XITMQHI!R!QO!VOI!kTQI!PQYQTUKOIPI!a!XRPQ!JQT!LKiIPR!QO!QH!XHIOQIUQOYR!UQPKIOYQp!!

HIo!.I!MRO]VOMKNO!PQ!HIJ!PQYQTUKOIMKNOJ!PQ!XRJKMKNOG!JVXQTLKMKQ!RMVXISHQ!a!OgUQTR!PQ!XHIOYIJ)!

So!'H!MRQLKMKQOYQ!PQ!QPKLKMISKHKPIPQ)!!

Mo!,OI!MIOYKPIP!MROMTQYI)!!

1)!+RPIJ!HIJ!RTPQOIOhIJ!PQSQTkO!QJYISHQMQT!HI!UIOQTI!PQH!MkHMVHR!PQH!PQTQM`R!QPKLKMIYRTKR!PQ!LRTUI!XTQMKJI!a!JQOMKHHIG!jVQ!
XQTUKYI! PQYQTUKOITHR! XRT! XITkUQYTRJ! OR! MRUXHQiRJ! a! jVQ! OR! PQXQOPIO! PQ! JRHVMKROQJ! PQ! PKJQfR! ITjVKYQMYNOKMR! R! PQ! HIJ!
MROPKMKROQJ!PQ!QPKLKMIMKNO!R!LRTUI!PQ!HRJ!QPKLKMKRJ)!

*! XQJIT! PQH! Q]XVQJYR! QO! HRJ! IXITYIPRJ! IOYQTKRTQJG! JK! JQ! PKQTIO! JKYVIMKROQJ! MROYTIPKYRTKIJ! QOYTQ! HR! PQTQM`R! QPKLKMIYRTKRG!
QJYISHQMKPR! JQ_VOPR! MVIHjVKQT! XITkUQYTRG! a! HIJ! MROPKMKROQJ! PQ! QPKLKMIMKNOG! JQTk! PQ! IXHKMIMKNO! I! MROPKMKNO! jVQ! IYTKSVaI!
UQORT!PQTQM`R!QPKLKMIYRTKR!R!UQORT!QPKLKMISKHKPIPQ)!

8)!'O! HRJ!JVXVQJYRJ!QO! HRJ!jVQ!VOI!XITMQHI!PQ!<VQHR!,TSIOR!&ROJRHKPIPR!R!PQ!#gMHQR!-VTIH! YVWKQTI!jVQ!MQPQT!XITYQ!PQ! HRJ!
YQTTQORJ! PQJYKOIPRJ! I! WKITKRJ! LVQTI! PQ! HIJ! IHKOQIMKROQJ! QJYISHQMKPIJ! QO! QH! XHIOQIUQOYRG! QO! HIJ! 5TPQOIOhIJ! QO! HIJ! jVQ! QH!
IXTRWQM`IUKQOYR! JQ! QJYISHQhMI! XRT! VO! MRQLKMKQOYQ! PQ! QPKLKMISKHKPIPQG! JQ! XRPTk! IXHKMIT! PKM`R! ZOPKMQ! I! HI! JVXQTLKMKQ! PQ! HI!
XITMQHI!IOYQJ!PQ!UIYQTKIHKhIT!HI!MQJKNO)!'JYI!XRJKSKHKPIP!jVKQYI!HKUKYIPI!IH!QJYISHQMKPR!QO!QH!IOYQTKRT!XVOYR!1!PQ!QJYQ!*TYZMVHR)!!

C:?:7?:G: -SMZJTJMPLM!\M!M\JZJTOVJRJ\O\M:!

()!'H!MRQLKMKQOYQ!PQ!QPKLKMISKHKPIPQ!QJ!HI!TQHIMKNO!QOYTQ!HI!JVXQTLKMKQ!YRYIH!QPKLKMISHQ!nR!QO!JV!MIJR!QH!WRHVUQO!QPKLKMISHQ!QOU!8o!a!
HI!JVXQTLKMKQ!PQ!HI!XTRaQMMKNO!`RTKhROYIH!PQH!YQTTQOR!R!XITMQHI)!!

1)!<Q!PKJYKO_VQO!PRJ!LRTUIJ!PQ!Q]XTQJIT!HI!QPKLKMISKHKPIPQp!!

HIo!'PKLKMISKHKPIPQ!STVYIp!MVIOPR!QH!MRQLKMKQOYQ!PQ!QPKLKMISKHKPIPQ!JQ!Q]XTQJI!MRUR!TQHIMKNO!QOYTQ!HI!JVXQTLKMKQ!YRYIH!
QPKLKMISHQ!a!HI!JVXQTLKMKQ!YRYIH!PQ!VO!YQTTQOR!R!kUSKYR!PQ!RTPQOIMKNO)!!

So!'PKLKMISKHKPIPQ!OKQYIp!MVIOPR!QH!MRQLKMKQOYQ!PQ!QPKLKMISKHKPIPQ!JQ!Q]XTQJI!MRUR!TQHIMKNO!QOYTQ! HI!JVXQTLKMKQ!YRYIH!
QPKLKMISHQ!a!HI!JVXQTLKMKQ!PQ!HI!XITMQHI!QPKLKMISHQ)!!

.I!PQYQTUKOIMKNO!PQH!MRQLKMKQOYQ!PQ!QPKLKMISKHKPIPQ!JQ!QOYKQOPQ!MRUR!QH!JKOIHIUQOYR!PQ!VOI!QPKLKMISKHKPIPQ!Uk]KUIt!
JK! PQ! HI! MRO]VOMKNO! PQ! QJYQ! XITkUQYTR! MRO! RYTRJ! PQTKWIPRJ! PQ! HIJ! MROPKMKROQJ! PQ! XRJKMKNOG! RMVXIMKNOG! LRTUI! a!
WRHVUQO!TQJVHYITI!VOI!JVXQTLKMKQ!YRYIH!QPKLKMISHQ!UQORTG!JQTk!QJYQ!QH!WIHRT!jVQ!JQI!PQ!IXHKMIMKNO)!!

C:G: -*#+"-"*#)$!+)!0*1'()#!2!4*&(,!+)!1,!)+"4"-,-".#:!

'JYIJ!MROPKMKROQJ!QJYISHQMQO!HRJ!XITkUQYTRJ!I!jVQ!JQ!PQSQO!JViQYIT!HIJ!PKUQOJKROQJ!a!HI!LRTUI!PQ!MVIHjVKQTI!QPKLKMIMKNOG!IJZ!MRUR!
HI! UIOQTI! PQ! UQPKT! a! IXHKMIT! QJYIJ! HKUKYIMKROQJ! XITI! UIYQTKIHKhIT! HI! RT_IOKhIMKNO! PQ! HRJ! WRHgUQOQJ! a! HI! LRTUI! PQ! HIJ!
MROJYTVMMKROQJG! a! QJYITkO! JVXQPKYIPIJ! JKQUXTQ! I! HIJ! XITYKMVHITKPIPQJ! jVQ! QO! MIPI! MIJR! MROMTQYR! PKJXRO_IO! HIJ! 5TPQOIOhIJ! a!
#RTUIJ! QJXQMZLKMIJ)! #QH! TQLQTQOYQ! HIJ! MROPKMKROQJ! YKXRHN]KMIJ! a! PQ! XTRYQMMKNO! PQ! HI! QPKLKMIMKNO! jVQ! XVPKQTIO! JQT! IXHKMISHQJ! a!
HKUKYITIO! HIJ! MROPKMKROQJ! PQ! WRHVUQO! a! LRTUI!jVQ!IjVZ! JQ! TQ_VHIOG! JQ! QJYITk! IH! PKJXVQJYR! QO! QH! ITYZMVHR! ;)[)(F!PQ! HI! XTQJQOYQ!
ORTUIYKWIG!a!QO!JV!MIJR!IH!&IYkHR_R!XITI!HRJ!QHQUQOYRJ!MIYIHR_IPRJ!a!JVJ!MROYRTORJ!PQ!XTRYQMMKNO)!

*PQUkJ!JQ!PQSQTkO!YQOQT!QO!MVQOYI!YRPIJ!HIJ!ORTUIJ!IXHKMISHQJ!QO!LVOMKNO!PQH!&+'!a!HIJ!#E9)!

<RO!IXHKMISHQJ!I! HIJ!RSTIJ!PQ!OVQWI!QPKLKMIMKNO! a!I! HIJ!RSTIJ! QO! HRJ! QPKLKMKRJ!jVQ! JVXRO_IO!VOI!IHYQTIMKNO!PQ! HIJ!XTRXKIJ!
MROPKMKROQJ! TQ_VHIPIJ! QO! QH! XTQJQOYQ! &IXZYVHR)! 6ITI! QJYRJ! QLQMYRJ! JQTk! QJK]KSHQ! QH! MVUXHKUKQOYR! PQ! HRJ! QHQUQOYRJ! jVQ! JQ!
IHYQTQO)!!

&#$#%# &.*<'<!$'!'$%@%&%5<)!!

()!6ITI!HRJ!QLQMYRJ!PQ!HI!IXHKMIMKNO!PQ!HIJ!TQ_VHIMKNOJ!_QOQTIHQJ!PQ!HIJ!#RTUIJ!,TSIOZJYKMIJ!JQ!MROJKPQTIOp!
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HIo!'PKLKMKR!Q]KJYQOYQ)!+QOPTkO!QJYI!MROJKPQTIMKNO! HRJ!QPKLKMKRJ!MROJYTVKPRJG!QO!MROJYTVMMKNO!R!XQOPKQOYQJ!PQ!MROJYTVKT!
MRO!HKMQOMKI!RYRT_IPIG!PQ!IMVQTPR!MRO!XHIOQIUQOYRJ!IOYQTKRTQJ!IH!XTQJQOYQ!%56)!!

So!#VQWI!QPKLKMIMKNO)!.IJ!jVQ!JVTiIO!R!JQ!YTIOJLRTUQO!MRUR!MROJQMVQOMKI!PQ!RSTIJ!PQ!OVQWI!QPKLKMIMKNO)!!

&#$#"# *6-59'&E*3%'#+5!32D%35<!?!3"#%35<)!

'O!HIJ!PKJYKOYIJ!RTPQOIOhIJ!PQ!QPKLKMIMKNO!XRPTk!RXYITJQ!XRT!HI!UIYQTKIHKhIMKNO!PQ!YRPR!QH!IXTRWQM`IUKQOYR!R!QPKLKMISKHKPIPQ!
IJK_OIPI!XRT!HI!ORTUIYKWI!R!XRT!HI!RTPQOIMKNO!MROMTQYIG!R!SKQO!UIYQTKIHKhIT!VO!IXTRWQM`IUKQOYR!UQORTG!jVQ!QO!MVIHjVKQTI!
MIJR!PQSQTk!MVUXHKT!HIJ!MROPKMKROQJ!JK_VKQOYQJp!

- 'O!YRPIJ! HIJ!RTPQOIOhIJ!QO!jVQ!OR!JQI!RSHK_IPR!VOKTJQ! HI!QPKLKMIMKNO!R!XITMQHIJ!WQMKOIJ!nJQ_VOPR!HIJ!MROPKMKROQJ!jVQ!
QJYISHQMQ!MIPI!RTPQOIOhIo!QH!IXTRWQM`IUKQOYR!XRPTk!IiVJYITJQ!R!UIYQTKIHKhITJQ!HKSTQUQOYQG!JKQUXTQ!jVQ!OR!JQ!JVXQTQ!
QH!IXTRWQM`IUKQOYR!Uk]KUR!QJYISHQMKPR)!

- 'O! HIJ! RTPQOIOhIJ! QO! jVQ! JQ! MROPKMKROI! HI! XRJKMKNO! PQ! HI! QPKLKMIMKNO! I! MROJYTVKT! QO! HI! XITMQHI! XRT! MROYKOVKPIPQJ! PQ!
ITTKUIPR! V! RMVHYIMKNO! PQ! UQPKIOQKTIJG! JQ! PQSQTk! UIYQTKIHKhIT! MRUR!UZOKUR! HI! QPKLKMIMKNO! jVQ! XVQPI! _ITIOYKhIT! HI!
RMVHYIMKNO!PQ!QJIJ!UQPKIOQKTIJ)!

- 'O!HIJ!RTPQOIOhIJ!QO!jVQ!JQ!MROPKMKROQ!MRO!XTQMKJKNO!I!JKYVIMKNO!PQ!HI!QPKLKMIMKNO!nXRHR!QJYISHQMKUKQOYR!PQ!IHKOQIMKROQJG!
`ROPRJ!a!IHYVTIJ!RSHK_IPIJo!JQ!XRPTk!XQTUKYKT!VO!IXTRWQM`IUKQOYR! KOLQTKRT!IH!QJYISHQMKPR!JKQUXTQ!jVQ!JQ!MVUXHIO! HIJ!
MROPKMKROQJ!JK_VKQOYQJp!

o 'O!YRPR!QH!MROYRTOR!PQ!HI!XITMQHI!PROPQ!aI!Q]KJYIO!QPKLKMIMKNOJ!IiVJYIPIJ!I!HIJ!MROPKMKNO!PQ!XRJKMKNO!QJYISHQMKPIJG!
HIJ!OVQWIJ!QPKLKMIMKNOJ!PQSQTkO!MROJYTVKTJQ!PQ!JVQTYQ!jVQ!RMVHYQO!HIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!PQOYTR!PQ!HRJ!HZUKYQJ!a!
MRO! HRJ! XITkUQYTRJ! jVQ! QJYISHQMQO! HRJ! XHIORJ! a! HI! RTPQOIOhI! MRTTQJXROPKQOYQG! QO! QH! TQJYR! PQ! HI! XITMQHI! XRPTkO!
TQPVMKTJQ! HIJ! IHYVTIJ! a! HRJ! LROPRJ! JKQUXTQ! jVQ! JQ! JRHVMKROQ! `ITUROKMIUQOYQ! HI! QPKLKMIMKNO! QO! JV! MROiVOYRG! MRO!
YTIYIUKQOYR!PQ!LIM`IPI!QO!YRPRJ!JVJ!XITIUQOYRJ)!

o ']MQXMKROIHUQOYQG!QO!QH!MIJR!PQ!Q]KJYKT!aI!IH_VOI!QPKLKMIMKNO!UQPKIOQKTI!WQMKOIG!JQ!XRPTkO!QPKLKMIT!UQORJ!XHIOYIJ!
PQ!HIJ!XTQWKJYIJ!QO!HI!RTPQOIOhIG!JKQUXTQ!jVQ!HI!IHYVTI!PQ!UQPKIOQKTI!jVQ!jVQPQ!I!HI!WKJYI!PQ!HI!QPKLKMIMKNO!WQMKOI!
nIYI!HI!IHYVTI!Uk]KUI!XQTUKYKPIo!JQI!KOLQTKRT!HI!VOI!XHIOYI!nR!8!U)!PQ!IHYVTIoG!MRO!HI!MROPKMKNO!PQ!jVQ!QH!XTRURYRT!
PQ!HI!OVQWI!QPKLKMIMKNO!PQSQTk!PIT!VO!YTIYIUKQOYR!HI!YRPI!QJI!UQPKIOQKTI!MRO!QH!KOMHVJR!UIYQTKIH!jVQ!HIJ!LIM`IPIJ!
PQ!QJI!QPKLKMIMKNO!WQMKOI)!<Q!XRPTk!IXHKMIT!YIUSKbO!QJYI!Q]MQXMKROIHKPIP!I!HRJ!`ROPRJ!QPKLKMIYRTKRJG!JKQUXTQ!jVQ!HI!
XITYQ!jVQ!WIaI!I!jVQPIT!I!HI!WKJYI!PQ!HI!UQPKIOQKTI!WQMKOI!QJYb!JKYVIPI!QO!QH!`ROPR!KOYQTKRT!PQ!HI!XITMQHIG!a!OR!PQ!HI!
LIM`IPIG!a!jVQ!QJI!hROI!jVQ!jVQPQ!I!HI!WKJYI!nMRO!QH!YTIYIUKQOYR!PQ!LIM`IPI!aI!MKYIPRo!OR!MROJK_I!UkJ!PQ!VO!1F!v!
PQH!`ROPR!YRYIH!XQTUKYKPR!nXRPTk!HHQ_IT!HI!VO!=Fv!QO!VOI!hROI!PQ!RTPQOIOhI!PQ!MRVhIPI!MQTTIPIo)!

o 'O! QH! MIJR! PQ! HRJ! QjVKXIUQOYRJ! JQ! XQTUKYKTk! VO! UIaRT! _TIPR! PQ! HKSQTYIP! I! TQJXQYR! PQ! HI! MROYKOVKPIP! MRO! HI!
QPKLKMIMKNO! WQMKOI! Q]KJYQOYQ! R! HI! RMVHYIMKNO! PQ!UQPKIOQKTIJG! XITI! IPIXYITJQ! HIJ! MROPKMKROQJ! TQIHQJ! PQ! VJR! PQ! HI!
PRYIMKNO! PQ! jVQ! JQ! YTIYQ! njVQ! JQ! PQSQTkO! iVJYKLKMIT! I]QKYIPIUQOYQoG! a! XRT! YIOYR! JQ! IPUKYKTkO! RYTIJ! JRHVMKROQJ!
WRHVUbYTKMIJ! PKJYKOYIJ! R! KOPQXQOPKQOYQJ! PQ! HIJ! QJXQMKLKMIPIJ! QO! HRJ! PRJ! XITk_TILRJ! IOYQTKRTQJG! JKQUXTQ! jVQ! JQ!
IiVJYQO!HIJ!MROPKMKROQJ!PQ!VJR!PQ!HI!PRYIMKNO!a!JQ!TQJVQHWIO!UQPKIOYQ!IH_gO!UbYRPR!IMRURPIPR!PQ!YTIYIUKQOYR!HIJ!
XRJKSHQJ!UQPKIOQKTIJ!Q]KJYQOYQJ!QO!HIJ!XITMQHIJ!WQMKOIJ!nXRT!IH_VOR!PQ!HRJ!JKJYQUIJ!jVQ!JQ!QJYISHQMQO!QO!QH!ITYZMVHR!
;)[)A!PQ!HI!XTQJQOYQ!ORTUIYKWIo)!

&#$#$# <7.%$5!&*6*/)!!

()! '<! QH! WRHVUQO! TQJVHYIOYQ! PQ! IXHKMIT! HI! QPKLKMISKHKPIPQ! R! PQTQM`R! QPKLKMIYRTKR! I! HIJ! MROPKMKROQJ! a! LRTUIJ! PQ! QPKLKMIMKNOG!
PQLKOKPIJ!QO!QH!XHIOQIUQOYR!V!5TPQOIOhI!PQ!IXHKMIMKNOG!PQOYTR!PQH!MVIH!jVKQYI!KOJMTKYI! HI!YRYIHKPIP!PQ!HI!QPKLKMIMKNO!JRSTQ!
TIJIOYQG!Q]MQXYR!HRJ!JIZOYQJ!IVYRTKhIPRJ!jVQ!OR!MROJVUIO!QPKLKMISKHKPIPQ)!

1)! +KQOQG!IJKUKJURG! HI! MROPKMKNO!PQ! JNHKPR! MIXIh!QH! Q]KJYQOYQ!QO!QPKLKMIMKNOJ!jVQ!IJZ! QJYbO! TQ_VHIPIJ!QO!IH_VOIJ! hROIJ!PQ!
RTPQOIOhI!R!MROPKMKROQJ!PQ!XTRYQMMKNO!R!MIYIHR_IMKNO)!

&#$#&# -'@'-'#&%*<!*.+%3B+-%&*<!$'.!'$%@%&%5)!-':,.*&%7#!?!3'$%&%7#!$'!*.+,-*<)!

()!.IJ!TQLQTQOMKIJ!IHYKUbYTKMIJ!JRO!HIJ!jVQ!JKTWQO!XITI!PQYQTUKOIT!HIJ!PKJYKOYIJ!IHYVTIJ!QO!VO!QPKLKMKR!QO!TQHIMKNO!MRO!HI!MVRYI!
PQ!RTK_QO!a!TQLQTQOMKIG!PQYQTUKOIPI!PQ!IMVQTPR!MRO!QH!*TY)!;)1)(F)1G!a!JQ!PKJYKO_VQO!HIJ!JK_VKQOYQJp!
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- #JWMR!\M!TSQPJ`Op!QJ!HI!KOYQTJQMMKNO!PQ!HI!MITI!KOLQTKRT!PQH!LRTiIPR!jVQ!UQ!HI!LVQTQ!QH!YQM`R!PQ!HI!gHYKUI!XHIOYI!IVYRTKhIPI!
nR!KOMHVZ!PQ!HI!PQOYTR!PQ!HI!IHYVTI!Uk]KUIo!MRO!HI!LIM`IPI!PQH!QPKLKMKR)!!

- #JWMR! \M! TSQSOTJ[Pp! JQ! MROJKPQTI! OKWQH! PQ! MRTRIMKNO! QH! XHIOR! JVXQTKRT! PQ! HIJ! WITIOPIJ! R! SRHJKHHRJ! PQ! XTRYQMMKNO! PQH!
MROYRTOR!PQH!QJXIMKR!SIiR!MVSKQTYI!R!YQTTIhIG!JQ!Q]KJYKQTIOG!R!QO!JV!PQLQMYR!HR!PQ!HI!MITI!JVXQTKRT!PQH!UVTR!PQ!LIM`IPI!
nIgO!QO!QH!MIJR!PQ!JRSTQJIZT!YKTIOPR!XRT!HR!IHYR!PQH!LRTiIPR!PQ!HI!gHYKUI!XHIOYI!IVYRTKhIPIo)!!

- #JWMR!\M!TXNJMJQOp!QJ!HI!jVQ!LKiI!HI!HZOQI!PQ!QOMVQOYTR!QOYTQ!HRJ!OKWQHQJ!JVXQTKRTQJ!PQ!HIJ!I_VIJ!PQ!HIJ!MVSKQTYIJ!a!PQLKOQ!
HI!IHYVTI!YRYIH!PQH!QPKLKMKR)!

1)!.I!IHYVTI!PQH!QPKLKMKR!a!HI!PKUQOJKNO!WQTYKMIH!PQ!HI!XITYQ!PQH!QPKLKMKR!jVQ!JRSTQJIHQ!PQ!VOR!XHIOR!`RTKhROYIH!JKYVIPR!QO!JV!
MVRYI!PQ!RTK_QO!a!TQLQTQOMKI)!6ITI!JV!UQPKMKNO!JQ!VYKHKhITkO!HIJ!PRJ!VOKPIPQJ!JK_VKQOYQJp!!

- ,RLXQO! MP! XPJ\O\MK!NcLQJTOK)! QJ! HI!UQPKPI! QO!UQYTRJ! PQJPQ! HI! MVRYI! PQ! RTK_QO! a! TQLQTQOMKI! `IJYI! MVIHjVKQTI! PQ! HIJ!
PQUkJ!TQLQTQOMKIJ!IHYKUbYTKMIJ!R!QHQUQOYRJ!PQH!QPKLKMKR)!

- ,RLXQO!MP!PfNMQS!\M!UROPLOK)!MRTTQJXROPQ!IH!OgUQTR!PQ!XHIOYIJ!YKTIOPR!XRT!HR!IHYR!PQ!HI!MVRYI!PQ!RTK_QO!a!TQLQTQOMKIG!
KOMHVKPI!HI!XHIOYI!SIiI)!!

8)!'O!LVOMKNO!PKJYQKJ!MROMQXYRJ!JQ!LKiITk!QH!WIHRT!HZUKYQ!IPUKJKSHQ!XITI!HRJ!XITkUQYTRJ!PQLKOKPRJG!jVQ!JQTk!QH!JQfIHIPR!XRT!HIJ!
5TPQOIOhIJ!:QOQTIHQJ! R! PQ! hROI! MRTTQJXROPKQOYQ! PQH! %56! nR! HIJ! XITYKMVHITQJ! PQH! XHIOQIUQOYR!PQ! PQJITTRHHRG! QO! JV! MIJRo)!
'JYIJ!5TPQOIOhIJ!XRPTkO!LKiIT!VO! HZUKYQ!UZOKUR!aeR!Uk]KUR!PQ!XHIOYIJ!naeR!QO!UQYTRJoG!JKQOPR!I]VJYISHQ! HI!IHYVTI!PQOYTR!
PQH!KOYQTWIHR!QJYISHQMKPR!Uk]KURlUZOKURG!R!QO!QH!HZUKYQ!IPUKJKSHQ!MROPKMKROIPR!JQ_VOPR!QH!PKJXVQJYR!QO!QH!*TY)!;)8)1)!

;)!6ITI!TQ_VHIT!HI!IHYVTI!Uk]KUI!PQ!HRJ!QPKLKMKRJ!JQ!PQLKOQO!PRJ!XITkUQYTRJ!jVQ!JQ!PQSQO!MVUXHKT!MRO]VOYIUQOYQ!nQO!MIJR!PQ!
jVQ! OR! Q]KJYI! PQYQTUKOIMKNO! XTQMKJIG! JQ! QOYQOPQTk! jVQ! HI! IHYVTI! Uk]KUI! QJ! HI! PQ! MRTOK]IoG! a! jVQ! JQ! QJYISHQMQTkO! XRT!
JQXITIPR!XITI!MIPI!RTPQOIOhIp!

- ,RLXQO!Ni`JNO! KSVQM! QOKOPLM! j,(&])! '<! HI! IHYVTI! PQH! QPKLKMKR!UQPKPI! PQJPQ! HI! MVRYI! PQ! TIJIOYQ! KOMHVJR! QH! OKWQH! PQ!
MRTOK]I)!

- ,RLXQO!Ni`JNO!MP!MR!UXPLS!NiK!\MKZOWSQOVRMA!S!ORLXQO!Ni`JNO!UMQNJLJ\O!j,(/])!&RTTQJXROPQ!HI!Uk]KUI!IHYVTI!PQH!
QPKLKMKR!jVQ!JQ!XVQPI!IVYRTKhIT!QO!MVIHjVKQT!XVOYR!PQ!JV!XQTZUQYTR!PQJPQ!HI!MVRYI!PQ!TIJIOYQ!KOMHVJR!QH!OKWQH!PQ!MRTOK]I)!!

&VIOPR! JQ! QJYISHQhMI! HI! IHYVTI!XRT! OgUQTR!PQ!XHIOYIJ! a! VOKPIPQJ!UbYTKMIJG! IUSIJ!`ISTkO!PQ! TQJXQYITJQ! MNUR!Uk]KURJ!
IPUKJKSHQJG!a!MVIOPR!JQ!QJYISHQhMI!VOI!JRHIG!HI!QjVKWIHQOMKI!UVYVI!QJ!HI!JK_VKQOYQp!

#y!XHIOYIJ! *HYVTI!QO!U)!
64! ;G=F!
64!{!XHIOYI!PQ!XKJR! [G>F!
64!{!1!XHIOYIJ!PQ!XKJR! (FG[F!
64!{!8!XHIOYIJ!PQ!XKJR! (8GAF!
64!{!;!XHIOYIJ!PQ!XKJR! (>GCF!
64!{!=!XHIOYIJ!PQ!XKJR! 1F!

']MQXYR!KOPKMIMKNO!PKJYKOYI!QO!MVIHjVKQTI!PQ!HIJ!5TPQOIOhIJ!R!#RTUIJ!'JXQMZLKMIJG!HIJ!IHYVTIJ!Uk]KUIJ!n*3-o!PQ!HIJ!QPKLKMIMKNOJ!QO!
TQHIMKNO!MRO!QH!OgUQTR!PQ!XHIOYIJG!JRO!HIJ!QJYISHQMKPIJ!QO!QH!MVIPTR!IOYQTKRT)!

=)!6ITI!HRJ!MIJRJ!QO!HRJ!jVQ!JQ!MROJYTVaI!JRSTQ!YQTTQORJ!QO!XQOPKQOYQG!HI!HRO_KYVP!PQ!HIJ!LIM`IPIJ!R!QH!LROPR!PQ!HI!QPKLKMIMKNO!JQ!
YQOPTk!jVQ!PKWKPKT!QO!HIJ!XITYQJ!OQMQJITKIJG!QJMIHROIOPR!MROWQOKQOYQUQOYQ!HI!IHYVTIG!PQ!JVQTYQ!jVQ!QO!OKO_gO!XVOYR!JQ!JRSTQXIJQ!
HI!*HYVTI!3k]KUI!6QTUKYKPI!n*36oG!XITkUQYTR!jVQ!JQ!QJYISHQMQTk!XRT!JQXITIPR!XITI!MIPI!RTPQOIOhI)!+RPR!QJYR!PQ!IMVQTPR!MRO!
HRJ!JK_VKQOYQJ!_TkLKMRJp!
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>)!*!TQJXQYR!PQ!HIJ!IHYVTIJ!KOYQTKRTQJ!PQH!QPKLKMKR!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!TQLQTQOMKIJp!

- ,RLXQO!\M!UJKS:!<Q!QOYKQOPQ!XRT!IHYVTI!PQ!XKJR!I!PKJYIOMKI!QO!WQTYKMIH!QOYTQ! HIJ!MITIJ!JVXQTKRTQJ!PQ! HRJ!LRTiIPRJ!PQ!PRJ!
XHIOYIJ!MROJQMVYKWIJ)!!

- ,RLXQO! RJVQM! \M! UJKS:!'<! HI! PKJYIOMKI! WQTYKMIH! QOYTQ! HI! MITI! JVXQTKRT! PQH! XIWKUQOYR! TQUIYIPR! PQ! VOI! XHIOYI! a! HI! MITI!
KOLQTKRT! PQH! LRTiIPR! PQ! YQM`R! PQ! HI! UKJUI! XHIOYIG! R! PQH! LIHJR! YQM`R! JQ! HR! `VSKQTIG! a! JIHWR! HIJ! MROPKMKROQJ! jVQ! XITI!
PQYQTUKOIPRJ!MIJRJ!JQ!QJYISHQMQO!QO!QH!ITY)!;)8)>G!R!HIJ!PQYQTUKOIMKNOJ!QO!MROYTI!PQ!HIJ!MROPKMKROQJ!XITYKMVHITQJ!PQ!HRJ!
VJRJG! R! PQ! HIJ! ORTUIJ! hROIKJ! V! RTPQOIOhIJ! XITYKMVHITQJ! PQH! XHIOQIUQOYR! MRTTQJXROPKQOYQG! HI! IHYVTI! HKSTQ!UZOKUI! PQ!
XKJRJ!JQTk!PQ!PRJMKQOYRJ!MKOMVQOYI! n1=Fo!MQOYZUQYTRJ!XITI!XKQhIJ!`ISKYISHQJ!PQ!OVQWI!MROJYTVMMKNO! nXVPKQOPR!IPUKYKT!
IHYVTIJ!UQORTQJ!QO!QPKLKMIMKNOJ! YTIPKMKROIHQJ!R!MIYIHR_IPIJ!Q]KJYQOYQJoG!jVQ!JQ!XRPTk! TQPVMKT!QO!XKQhIJ!OR!`ISKYISHQJ!
KOMHVJR!VO!UZOKUR!PQ!PRJMKQOYRJ!WQKOYQ! n11Fo!MQOYZUQYTRJ)!'O!MVIHjVKQTI!MIJRG!JQ!MVUXHKTkO! HIJ!MROPKMKROQJ!jVQ!RYTIJ!
ORTUIYKWIJ!JQMYRTKIKJ!QJYISHQhMIO!JRSTQ!HI!UIYQTKIG!a!QO!XITYKMVHIT!HIJ!PKJXRJKMKROQJ!TQHIYKWIJ!HI!JQ_VTKPIP!Q!`K]KQOQ!QO!QH!
YTISIiR!a!HIJ!#E9)!

- -XSLO!\M!UROPLO!\M!UJKS:!'<! HI!PKJYIOMKI!WQTYKMIHG!UQPKPI!QOYTQ! HI! MVRYI!PQ!RTK_QO!a! TQLQTQOMKI!a! HI! MITI! JVXQTKRT!PQH!
LRTiIPR!PQ!HI!XHIOYI!I!HI!MVIH!JQ!TQLKQTI!HI!UQPKMKNO)!!

- ,RLXQO!\M!TXVJMQLO)!'<! HI!PKJYIOMKI!WQTYKMIH!Q]KJYQOYQ!QOYTQ! HI!MITI!JVXQTKRT!PQH!gHYKUR!LRTiIPR!a! HI! HZOQI!PQ!MVUKQKTI!R!
XVOYR!PQ!HI!MVUSTQ!PQ!HI!QPKLKMIMKNO)!

&#$#'# &5#<+-,&&%5#'<!6'-3%+%$*<!65-!*--%4*!$'!.*!*.+,-*!32D%3*)!

! /ROPLO!5OkS!-XVJMQLO:!

<KQUXTQ!jVQ!HI!RTPQOIOhI!QJXQMZLKMI!OR!HR!XTR`ZSIG!JQ!`I!XQTUKYKT!QH!VJR!WKWKPQKTR!QO!QH!QJXIMKR!MRUXTQOPKPR!XRT!PQSIiR!PQ!HI!
MVSKQTYI!QO!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

-SP\JTJSPMK!aMPMQORMK!UOQO!LS\OK!ROK!TROKMK!\M!KXMRS8!

Io ']MQXYR!jVQ!JQ!PK_I!RYTI!MRJI!QO!HIJ!RTPQOIOhIJ!QJXQMZLKMIJG!HI!IHYVTI!Uk]KUI!PQ!MVUKQKTI!PQ!HI!MVSKQTYI!nUQPKPI!QOYTQ!
HI!MITI!JVXQTKRT!PQH!gHYKUR!LRTiIPR!a!HI!HZOQI!PQ!MVUKQKTIo!JQTk!PQ!;GF!U)!'O!HRJ!MIJRJ!QO!HRJ!jVQ!JQ!IVYRTKMQ!HI!VYKHKhIMKNO!
WKWKPQKTI!PQH!QJXIMKR!SIiR!MVSKQTYI!JNHR!JQ!IVYRTKhITk!VOI!XHIOYI!PQ!QJYQ!YKXR!XRT!QPKLKMKRG!a!JQ!PQSQTkO!MVUXHKT!QO!QH!VJR!
TQJKPQOMKIH! HIJ! MROPKMKROQJ! JQfIHIPIJ! XRT! HIJ! #E9! XITI! MIPI! YKXR! PQ! XKQhIG! IHYVTIJG! WRHgUQOQJG! QHQUQOYRJ! PQ!
KHVUKOIMKNOG!QYM)!

So .I! MVSKQTYIG! Q]MQXYR! KOPKMIMKNO! QO! MROYTITKR! PQ! HI! RTPQOIOhI! QJXQMZLKMIG! PQSQTk! KOJMTKSKTJQ! PQOYTR! P! VOI! QOWRHWQOYQ!
WRHVUbYTKMI!Uk]KUI!LRTUIPI!XRT!XHIORJ!YTIhIPRJ!PQJPQ!HR!TQUIYQ!PQH!UVTR!PQ!MRTRIMKNO!PQ!HIJ!LIM`IPIJ!R!PQJPQ!HRJ!
SRTPQJ! JVXQTKRTQJ! PQ! HIJ! MRTOK]IJ! a! IHQKTRJ! XQTUKYKPRJ! PQJPQ! HIJ!UKJUIJ! MRO! VOI! XQOPKQOYQ!Uk]KUI! PQ! 8=y)! <NHR! JQ!
IVYRTKhITkO! MVSKQTYIJ!XHIOIJ! JK!IJZ! HR!XQTUKYQ! HI!RTPQOIOhI!QJXQMZLKMI!PQ!IXHKMIMKNOG!XQTR!OR! JQ!XQTUKYKTkO!QO!OKO_gO!
MIJR!jVKQSTIJ!QO!HI!XQOPKQOYQ!PQ!OKO_VOR!PQ!HRJ!LIHPNOJ)!
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Mo +KTIOPR!XRT! HR!IHYR!PQ! HI!QOWRHWQOYQ!Uk]KUI!jVQ!JQ!`I!PQYQTUKOIPR!QO!QH!XITk_TILR!IOYQTKRTG! KOMHVKPRJ! HRJ!XHIORJ!PQ!
MVSKQTYIJG!OR!XRPTk!IPUKYKTJQ!MROJYTVMMKNO!IH_VOIG!Q]MQXYR!HIJ!jVQ!JK_VQO!QO!HIJ!MROPKMKROQJ!jVQ!JQ!KOPKMIOp!

(o .RJ! MROPVYRJ! a! M`KUQOQIJG! MRO! HIJ! IHYVTIJ! jVQ! I! MITI! PQJMVSKQTYI! I! JV! MRTTQMYR! LVOMKROIUKQOYR! PQYQTUKOQO! I!
ORTUIYKWI!JQMYRTKIH!IXHKMISHQG!a!QO!JV!PQLQMYRG!QH!SVQOR!`IMQT!MROJYTVYKWR)!!

1o .RJ!QHQUQOYRJ!R! KOJYIHIMKROQJ!TQHIMKROIPRJ!MRO!HI!ITjVKYQMYVTI!JRJYKSHQG!MRUR!HRJ!XIOQKJ!PQ!MIXYIMKNO!PQ!QOQT_ZI!
JRHITG!RYTRJ!QHQUQOYRJ!PQ!IXTRWQM`IUKQOYR!PQ!QOQT_ZI!jVQ!XVQPIO!JVT_KTG!R!jVQ!JQ_VOPR! HI!IXHKMIMKNO!PQH!&+'!R!
JQ_VOPR!HI!HQ_KJHIMKNO!WK]QOYQ!PQSIO!JKYVITJQ!JRSTQ!HI!MVSKQTYI)!.I!MRHRMIMKNO!PQ!HRJ!IOYQTKRTQJ!XIOQKJ!R!QHQUQOYRJ!
XRPTk! RTKQOYITJQ! XITI! HR! UQiRT! IXTRWQM`IUKQOYR! QOQT]bYKMR)! 'O! QJYQ! MIJRG! JQ! JRSTQJIHKQTIO! PQ! HRJ! XHIORJ! PQ!
MVSKQTYIJG!PQSQTkO!QJYIT!MRUXTQOPKPRJ!PQOYTR!PQH!XHIOR!PQ!MVITQOYI!a!MKOMR!n;=o!_TIPRJ!JQJI]QJKUIKJ)!

8o .RJ!IOVOMKRJ!XVSHKMKYITKRJ!QO!MRTRIMKNO!PQ!QPKLKMKRJG!MVIOPR!OR!QJYbO!Q]XTQJIUQOYQ!XTR`KSKPRJ!XRT!HIJ!MROPKMKROQJ!
'JYbYKMIJ!:QOQTIHQJ!R!PQ!HI!5TPQOIOhI)!!

;o .IJ!IOYQOIJ!MRHQMYKWIJ!PQ!YQHQWKJKNOG!HI!JIOYQOIJ!R!QHQUQOYRJ!PQ!YQHQLROZIG!YQHQMRUVOKMIMKNOJ!a!RYTRJ!IOkHR_RJ)!!

=o 6ITITTIKRJ)!

>o 'O! HRJ! QPKLKMKRJ! MIYIHR_IPRJG! XRT! TQ_HI! _QOQTIHG! OR! JQ! XQTUKYKTk! HI! KOJYIHIMKNO! R! MROJYTVMMKNO! PQ! OKO_VOR! PQ! HRJ!
QHQUQOYRJ!XTQMQPQOYQJG!HI!Q]MQXMKNO!PQ!IjVQHHRJ!KUXTQJMKOPKSHQJ!XRT!TIhNO!PQH!VJRG!IMMQJKSKHKPIPQ!a!JQ_VTKPIP!PQ!HI!
QPKLKMIMKNOG! a! JQ! XTRMVTITk! jVQ! OR! JQIO! WKJKSHQJ! PQJPQ! HI! MIHHQ)! <Q! XQTUKYKTk! Q]MQXMKROIHUQOYQ! PQJXHQ_IT!
KOLTIQJYTVYVTI!PQ!MRUVOKMIMKROQJ!UNWKHQJ!QO!QPKLKMKRJ!MIYIHR_IPRJG!JKQUXTQ!jVQ!XVQPIO!MROJQ_VKT!XTQWKIUQOYQ!HI!
IVYRTKhIMKNO!PQ!6IYTKUROKRG!a!IPRXYkOPRJQ!HIJ!UQPKPIJ!PQ!KOYQ_TIMKNO!OQMQJITKIJ!XITI!MVUXHKT!MRO!HI!MROPKMKNO!PQ!
jVQ!HIJ!KOLTIQJYTVYVTIJ!OR!JQIO!WKJKSHQJ!PQJPQ!HI!MIHHQ)!

'JYRJ!QHQUQOYRJ!OR!XRPTkO!JRSTQXIJIT!VOI!IHYVTI!YRYIH!PQ!YTQJMKQOYRJ!JQYQOYI!a!MKOMR!n8[=o!MQOYZUQYTRJ!JRSTQ!HI!IHYVTI!
PQ! MRTOK]IG! a! OR! XRPTkO! JRSTQJIHKT! TQJXQYR! PQ! VO! XHIOR! PQ! VOI! KOMHKOIMKNO!Uk]KUI!PQ! MVITQOYI! a! MKOMR! n;=yo! _TIPRJ!
JQJI]QJKUIKJ! YTIhIPR!PQJPQ! HI! HZOQI!PQ!ITTIOjVQ!PQ! HIJ!MVSKQTYIJ)!<NHR!JQ!XRPTk!IPUKYKT! HI! JVXQTIMKNO!PQ!PKM`I!MVRYI!
MVIOPR!TIhROQJ!YbMOKMIJ!PQTKWIPIJ!PQ!RYTI!ORTUIYKWI!JQMYRTKIH!IJZ!HR!iVJYKLKjVQO)!

Po 6ITI!HI!KHVUKOIMKNO!a!IKTQIMKNO!PQ!HI!XHIOYI!SIiR!MVSKQTYI!JNHR!JQ!IPUKYKTkO!HIJ!WQOYIOIJ!QO!HRJ!XKOM`RJ!WQTYKMIHQJ!PQ!HI!
MVSKQTYI!a! HIJ!WQOYIOIJ!XTIMYKMISHQJ!MQOKYIKJ!njVQ!XRPTkO!MRUSKOITJQ!QO!JV!MIJR!MRO!QHQUQOYRJ!R!WQOYIOIJ!WQTYKMIHQJG!
JKQUXTQ!jVQ!XITI!HIJ!WKWKQOPIJ!JQ!XVQPIO!MVUXHKT! HIJ!MROPKMKROQJ!PQ!HIJ!#E9!QO!HIJ!XKQhIJ!`ISKYISHQJo!QO!QH!XHIOR!PQH!
LIHPTNO!PQ! HI! MVSKQTYIG! a!QO!QH! MIJR!PQH!VJR! TQJKPQOMKIH! YQOPTkO!jVQ!MVUXHKT! HIJ! MROPKMKROQJ!PQ! HIJ!#E9)! .IJ!WQOYIOIJ!
MQOKYIKJ!JQ!JQXITITkO!QOYTQ!QHHIJ!VO!UZOKUR!PQ!_RHXQ!a!UQPKI!QH!IOM`R!PQ! HRJ!`VQMRJ)!<Q!XQTUKYKTk! HI!MRUSKOIMKNO!PQ!
`VQMRJ!PQ!PKJYKOYIJ!UQPKPIJ!JKQUXTQ!jVQ!HI!KUI_QO!RLTQhMI!VOI!MRUXRJKMKNO!QjVKHKSTIPI)!<Q!TQMRUKQOPI!HI!VYKHKhIMKNO!
PQ!HRJ!`VQMRJ!MVIPTIPRJ!a!QH!XKOYIPR!PQ!HRJ!SIJYKPRTQJ!PQ!HI!UKJUR!MRHRT!jVQ!HI!MVSTKMKNO)!

Qo 'O!MIJR!PQ!jVQ!Q]KJYIO!QO!HI!VHYKUI!XHIOYI!PQ!HI!QPKLKMIMKNO!YQTTIhIJ!PQJMVSKQTYIJG!OR!JQ!XQTUKYKTk!JV!MVSTKMKNOG!Q]MQXYR!
QO! MIJR! PQ! jVQ! HI! QPKLKMIMKNO! OR! HIjVQ! PIJQ! QH! OVUQTR!Uk]KUR! PQ! XHIOYIJ! XQTUKYKPRG! a! IVO! QO! MVaR! MIJRG! HI! OVQWI!
MRTOK]I!OR!XRPTk!JRSTQXIJIT!HI!IHYVTI!Uk]KUI!XQTUKYKPI!XITI!HI!QPKLKMIMKNO)!!

-SP\JTJSPMK!UOQLJTXROQMK!UOQO!\MLMQNJPO\SK!TOKSK!S!KJLXOTJSPMK8!

Io 'O!HIJ!QPKLKMIMKNOJ!jVQ!JQ!WIaIO!HI!KOhIT!QO!QH!JVQHR!VTSIOR!nQ]MQXYR!QO!HI!RTPQOIOhI!Q]YQOJKWIG!QO!QH!YQTTKYRTKR!`KJYNTKMR!
PQ!HI!-VYI!PQ!HI!6HIYI!a!QO!HRJ!MROYRTORJ!PQ!XTRYQMMKNO!PQ!HRJ!QHQUQOYRJ!MIYIHR_IPRJo!JQ!IVYRTKhITk!HI!QHQWIMKNO!PQ!HRJ!
XITIUQOYRJ!WQTYKMIHQJ!Q]YQTKRTQJ!PQ! HI!QPKLKMIMKNO!FGAF!UYJ)G! MRUR!Uk]KURG!XRT!ITTKSI!PQ! HI! MITI! JVXQTKRT!PQH!gHYKUR!
LRTiIPRG!JKO!JVXQTIT!OVOMI!(GFF!U)!PQJPQ! HI!IHYVTI!Uk]KUI!n*3-!R!*36G!JQ_VOPR! HRJ!MIJRJo)!'JI!QHQWIMKNO!JQ!YQOPTk!
jVQ!JKYVIT!QO!QH!XHIOR!PQ! HRJ!PKM`RJ!XITIUQOYRJ!aeR!TQMVIPRG!XTR`KSKbOPRJQ!Q]XTQJIUQOYQ!QO!QH!XHIOR!Q]YQTKRT!PQ! HRJ!
WVQHRJG! JK! HRJ! `VSKQTI)! 'O! HI! RTPQOIOhI! Q]YQOJKWI! HI! XRJKSKHKPIP! PQ! IXTRWQM`IT! QH! QJXIMKR! SIiR! MVSKQTYI! WQOPTk!
PQYQTUKOIPI! XRT! HI! OQMQJKPIP! PQ! jVQ! HI! MRTOK]I! PQH! QPKLKMKR! MVUXHI! HIJ! MROPKMKROQJ! PQ! IHYVTI! jVQ! JQ! JQfIHIO! QO! HIJ!
RTPQOIOhIJ! MRTTQJXROPKQOYQJ)! *! HRJ! QLQMYRJ! PQH! MkHMVHR! PQ! HI! QPKLKMISKHKPIPQ! JQ! MRUXVYITkO! YRPIJ! IjVQHHIJ! hROIJ! PQH!
QJXIMKR!SIiR!MVSKQTYI!MRO!VOI!IHYVTI!HKSTQ!KOYQTKRT!JVXQTKRT!I!(G!AF!U)!

So 'O!HIJ!RTPQOIOhIJG!YKXRHR]ZIJ!R!QPKLKMIMKNOJ!QO!HIJ!jVQ!JQ!IVYRTKMQ!HI!WKWKQOPI!MRHQMYKWIG!XQTUKYKTIJQ!HI!MROJYTVMMKNO!PQ!
WKWKQOPIJ!mPgXHQ]mG!QO!YRPR!R!QO!XITYQ!PQH!QPKLKMKRG!KOMHVaQOPR!IjVQHHRJ!jVQ!VYKHKMQO!QH!SIiR!MVSKQTYI!XITI!QJI!YKXRHR]ZIG!
QO!QJYQ!gHYKUR!MIJRG!JKQUXTQ!jVQ!OR!HR!XTR`ZSI!HI!5TPQOIOhI!QJXQMZLKMIG!a!JQ!MVUXHIO!HIJ!MROPKMKROQJ!jVQ!XITI!HIJ!XKQhIJ!
WKWKPQKTIJ!QJYISHQMQO!HIJ!#E9)!

Mo &VIOPR!QO!QH!QPKLKMKR!JQ!KOJYIHQO!IJMQOJRTQJG!MRUR!TQ_HI!_QOQTIH!JQ!TQMRUKQOPI!HI!MROJYTVMMKNO!PQH!MVITYR!PQ!UkjVKOIJ!
XRT! PQSIiR! PQ! HI! MVSKQTYI! R! QO! HI! XHIOYI! PQ! JRYR)! $QH! UKJUR! URPRG! HIJ! MIiIJ! PQ! QJMIHQTIJG! HRJ! PQXNJKYRJ! a! RYTIJ!
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KOJYIHIMKROQJ! OR! MKYIPIJ! QO! QH! XVOYR! IOYQTKRT! PQSQTkO! JKYVITJQ! XTQLQTQOYQUQOYQ! PQOYTR! PQ! HI! QOWRHWQOYQ! WRHVUbYTKMI!
Uk]KUI! PQ! HI! MVSKQTYI! PQLKOKPI! QO! QH! XVOYR! Po)! <K! XRT! TIhROQJ! YbMOKMIJ! iVJYKLKMIPIJ! IH_VOR! PKJYQKJ! QHQUQOYRJ! R!
KOJYIHIMKROQJ!MKYIPIJ!QO!QH!XTQJQOYQ!XVOYR!YKQOQ!jVQ!JRSTQJIZT!PQH!XHIOR!PQ!MVSKQTYIG!PQSQTk!JQT!YTIYIPR!MNUR!MVIHjVKQT!
QHQUQOYR!PQ!HRJ!MKYIPRJ!QO!QH!XVOYR!Mo!PQ!HIJ!MROPKMKROQJ!_QOQTIHQJ!IOYQTKRTQTQJ!a!PQSQTk!JKYVITJQ!QO!QH!QJXIMKR!HKUKYIPR!
JQ_gO! JQ! `I! QJYISHQMKPR! QO! QJQ! KOMHVJR! XVOYRG! a! PQ! MVIHjVKQT!UIOQTIG! YQOPTk! jVQ! JQT! IVYRTKhIPR! Q]XTQJIUQOYQ! XRHR!
*aVOYIUKQOYR!QO!MIPI!MIJR!QO!HI!MRTTQJXROPKQOYQ!HKMQOMKI)!

! -XVJMQLOK!/ROPOK:!

<NHR!JQ!IVYRTKhITkO!MVSKQTYIJ!XHIOIJ!JK!IJZ!HR!XQTUKYQ!HI!RTPQOIOhI!QJXQMZLKMI!PQ!IXHKMIMKNO)!

.IJ! MVSKQTYIJ! XHIOIJ! JQ! XRPTkO! I]ITPKOIT! XITI! UQiRTIT! JVJ! MROPKMKROQJ! SKRMHKUkYKMIJG! PQ! QJYIOjVQKPIPQG! IKJHIUKQOYR! R!
QJYbYKMIG! R! XITI! UQiRTIT! JVJ! MROPKMKROQJ! PQ! VJRG! JRSTQ! YRPR! JQ! JQ! WKOMVHIO! I! QPKLKMKRJ! R! QJXIMKRJ! PQ! VJR! XgSHKMR! R!
MRUVOKYITKR)!!

'O! HRJ!JVXVQJYRJ!PQ!MVSKQTYIJ!XHIOIJG!JQ!XQTUKYQO!JRSTQ! HIJ!QTQJ!MROJYTVMMKROQJ!PQXRTYKWIJ!IH!IKTQ! HKSTQG! JKQUXTQ!a!MVIOPR!
OKO_gO!QHQUQOYR!MROJYTVYKWR!R!PQ!MKQTTQ!PQ!HRJ!UKJURJ!nJIHWR!QO!JV!MIJR!HIJ!SITIOPIJ!XQTUKYKPIJo!JRSTQJIH_I!PQ!HI!JVXQTLKMKQ!
XKTIUKPIH! LRTUIPI! XRT! XHIORJ! YTIhIPRJ! I! MVITQOYI! a! MKOMR! _TIPRJ! n;=yo! JQJI]QJKUIKJ! a! VO! XHIOR! `RTKhROYIH! JKYVIPR! I!
YTQJMKQOYRJ!JQYQOYI!a!MKOMR!n8[=o!MQOYZUQYTRJ!PQ!IHYVTIG!UQPKPRJ!YRPRJ!QHHRJ!JQ_VOPR!HRJ!IXITYIPRJ!IOYQTKRTQJ!PQ!MVSKQTYIJ!I!
XITYKT!PQ!HIJ!HZOQIJ!PQ!MRTOK]I)!<Q!Q]MQXYgIO!HIJ!MIJQYIJ!PQ!HRJ!IJMQOJRTQJ!jVQ!XRPTkO!YQOQT!HI!IHYVTI!UZOKUI!Q]K_KPI!XRT!JV!
TQ_VHIMKNO!XTRXKI)!

! -XVJMQLOK!VJSTRJNiLJTOK!WMQ\MK!S!O`OQ\JPO\OK:!

.IJ!MVSKQTYIJ!WQTPQJ!R!I]ITPKOIPIJ!TQIHKhIPIJ!XITI!KOYQ_TIT!YRXR_TILKMIUQOYQ!HIJ!QPKLKMIMKNOJ!QO!QH!YQTTQOR!nIPQUkJ!PQ!JVJ!
MITIMYQTZJYKMIJ! SKRMHKUkYKMIJo! JQ! XRPTkO! TQIHKhIT! QO! YRPRJ! HRJ! MIJRJ! JKO! HKUKYIMKNOG! JKQUXTQ! jVQ! JQ! QOMVQOYTQO! R! YQO_IO!
MROYKOVKPIP!MRO!QH!OKWQH!PQH!YQTTQOR!XRT!HR!UQORJ!QO!IH_VOI!PQ!HIJ!LIM`IPIJ!PQ!HI!QPKLKMIMKNO!nQO!MIJR!MROYTITKR!JQ!YTIYITkO!
MNUR!MVSKQTYIJo)!

&#$#(# 6.*#+*<!$'!.*!'$%@%&*&%7#)!

6HIOYI!QJ! YRPI! JVXQTLKMKQ! MROJYTVKPI! MVSKQTYI! a!IMROPKMKROIPI!XITI!PQJITTRHHIT! QO!QHHI!VOI!IMYKWKPIP)! 'H! %56! MROJKPQTI! HRJ!
JK_VKQOYQJ!YKXRJ!PQ!XHIOYIJG!QO!LVOMKNO!PQ!JV!XRJKMKNO!QO!QH!QPKLKMKRp!

! /ROPLO!VOkO:!

<V!PQLKOKMKNO!]QObTKMI!WQOPTk!PQLKOKPI!XRT!JV!TQHIMKNO!MRO!HI!TIJIOYQ!PQH!WKITKR!R!PQH!YQTTQOR!nQO!JV!MIJRo)!<V!JVQHR!JQ!QOMROYTITk!I!HI!
UKJUI!MVRYI!R!XRT!ITTKSI!nMRUR!Uk]KURG!I!(G=F!UQYTRJo!PQ!HI!TIJIOYQ!PQ!HI!IMQTI!R!YQTTQOR!OIYVTIH!QO!MROYIMYR!MRO!HI!QPKLKMIMKNO)!

6RPTk!PQJYKOITJQ!I! HRJ!VJRJ!jVQ!JQ!QJYISHQhMIO!QO!HI!XTQJQOYQ!ORTUIYKWI)!'H!VJR!PQ!WKWKQOPI!QJYITk!MROPKMKROIPR!HI!jVQ!QH!
JVQHR!PQ!QJYI!XHIOYIG!QO!HI!XITYQ!jVQ!JQ!PQPKjVQ!HI!QJYQ!VJR!QJYb!JKYVIPRG!MRUR!aZOKURG!XRT!ITTKSI!PQ!HRJ!FG=F!UQYTRJ!PQ!HI!
TIJIOYQ!PQ!HI!MIHHQ!I!HI!jVQ!Pb!LTQOYQ!nR!PQH!YQTTQOR!OIYVTIH!QO!MIJRJ!PQ!XITMQHIJ!MRO!LVQTYQ!XQOPKQOYQo)!.I!IHYVTI!HKSTQ!PQ!QJYI!
XHIOYI!OR!JQTk!KOLQTKRT!I!1G[F!U!QO!HRJ!MIJRJ!PQ!WKWKQOPIJ!VOKLIUKHKITQJ!na!XITI!RYTRJ!VJRJ!PKLQTQOYQJ!PQ!WKWKQOPIo!OK!HI!8!U!JQ!JQ!
YTIYI!PQ!QPKLKMKRJ!PQ!WKWKQOPI!MRHQMYKWI!nQ]MQXYR!QO!YRPRJ!HRJ!MIJRJ!QO!HRJ!QPKLKMKRJ!jVQ!LK_VTQO!QO!QH!&IYkHR_R!PQ!6TRYQMMKNO!R!QO!
kUSKYRJ!PQ!6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNOG!QO!HRJ!jVQ!JQ!XRPTkO!QJYISHQMQT!MROPKMKROQJ!UQORJ!TQJYTKYKWIJ!R!PQXQOPKQOYQJ!PQ!MIPI!
QPKLKMIMKNOoG!a!OR!XRPTk!JVXQTIT!HRJ!;!UQYTRJ)!

'O!QH!MIJR!PQ!PKJQfITJQ!WKWKQOPIJ!QO!XHIOYI!SIiIG!JQ!IPIXYITkO!HIJ!MROPKMKROQJ!TQMR_KPIJ!QO!HIJ!#E9)!'H!PKJQfR!PQH!HZUKYQ!PQH!QJXIMKR!
Q]YQTKRT!XTKWIYKWR!PQ!HI!WKWKQOPIG!PQSQTk!_ITIOYKhIT!QH!OKWQH!PQ!XTKWIMKPIPQ!PQ!HRJ!VJVITKRJ!PQ!HI!WKWKQOPI!IJZ!MRUR!HI!MIHKPIP!PQ!HRJ!
QJXIMKRJ!Q]YQTKRTQJ!HKOPIOYQJ)!

! /ROPLOK!JPZMQJSQMK!O!RO!VOkO:!

.IJ!XHIOYIJ!KOLQTKRTQJ!I!HI!SIiI!YKQOQO!HI!MROJKPQTIMKNO!PQ!XHIOYIJ!SIiR!TIJIOYQ!JK!QH!YQM`R!PQ!HIJ!UKJUIJ!JQ!QOMVQOYTI!HI!VOI!
PKJYIOMKI! K_VIH! HI!R!UQORT!PQ!MKQOYR!WQKOYQ!n(1Fo!MQOYZUQYTRJ!JRSTQ!HI!MVRYI!PQ!TIJIOYQ!PQ!HI!IMQTI!R!PQH!YQTTQOR!OIYVTIH!QO!
MROYIMYR!MRO!HI!QPKLKMIMKNO)!<Q!JVXQTIO!QJYI!IHYVTI!JRSTQ!HI!MVRYI!PQ!TIJIOYQ!(1F!MQOYZUQYTRJo!JQ!MROJKPQTITkOG! HI!YRPRJ!HRJ!
QLQMYRJG!XHIOYIJ!JRSTQ!TIJIOYQ!XRT!HR!UQORJ!QO!QJQ!LTQOYQ!PQ!LIM`IPI)!

'O! MIHHQJ! R! YQTTQORJ! MRO! XQOPKQOYQ! HRJ! WIHRTQJ! a! MROPKMKROQJ! KOPKMIPRJ! QO! QH! XITk_TILR! IOYQTKRT! PQLKOKTkO! HI! JVXQTLKMKQ! PQ!
XHIOYI!jVQ!JQ!MROJKPQTI!JRSTQ!R!SIiR!TIJIOYQ)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 317



 

! <QUKJRYRJ)!

+QOPTk!QJYI!MROJKPQTIMKNOG!HI!YRYIHKPIP!R!XITYQ!PQ!HI!XHIOYI!jVQ!YQO_I!XITYQ!PQ!JV!IHYVTI!XRT!PQSIiR!PQ!HI!TIJIOYQ!PQ!HI!IMQTI!R!PQH!
YQTTQOR!OIYVTIH!QO!MROYIMYR!MRO!HI!QPKLKMIMKNO)!

.RJ!JQUKJRYRJ!XRPTkO!JQT!PQJYKOIPRJ!I!HRJ!VJRJ!jVQ!JQ!QJYISHQhMIOG!XTR`KSKbOPRJQ!QH!VJR!PQ!WKWKQOPI!QO!QHHRJ!nQ]MQXYR!QO!HIJ!
hROIJ!jVQ! JQ! MROJKPQTQO! JRSTQ! TIJIOYQG! JQ_VOPR! HI!PQLKOKMKNO!jVQ!PQ! YIH! MROMQXYR! JQ!PQYQTUKOI!QO!QH!XTQJQOYQ!ITYZMVHRG! a!
JKQUXTQ!jVQ!YQO_IO!VOI!LTQOYQ!MRUXHQYI!PQ!LIM`IPI!MRO!QH!OKWQH!PQH!JVQHR!YKTIOPR!XRT!HR!IHYR!PQ!HI!TIJIOYQ!PQ!HI!IMQTI!R!PQH!
YQTTQOR!OIYVTIH!QO!MROYIMYR!MRO!HI!QPKLKMIMKNOo)!!

<V!IHYVTI!HKSTQ!OR!JQTk!KOLQTKRT!I!1G8F!UQYTRJ!OK!JVXQTKRT!I!;!UQYTRJ!MRO!MITkMYQT!_QOQTIHG!a!QO!HIJ!hROIJ!QO!HIJ!jVQ!XVQPI!JQT!
IPUKJKSHQ!QH!VJR!PQ!WKWKQOPI!PQSQTkO!MVUXHKTJQ!HIJ!MROPKMKROQJ!jVQ!QJYISHQMQO!HIJ!#E9)!!

! <RYRJ)!

.RJ!JRYRJG!PIPR!jVQ!JQ!JKYgIO!JKQUXTQ!SIiR!TIJIOYQG!OR!JQTkO!`ISKYISHQJG!XVPKbOPRJQ!VYKHKhIT!MRUR!IHUIMQOQJG!IXITMIPRKTRJ!
R! MVITYRJ! PQ! KOJYIHIMKROQJ! IH! JQTWKMKR! PQ! HRJ! WQMKORJ! PQ! HIJ! XHIOYIJ! JVXQTKRTQJ)! 6VQPQOG! IJKUKJURG! YQOQT! VJRJ! MRUQTMKIHQJ!
JQ_VOPR!PQYQTUKOQ!HI!XTQJQOYQ!#RTUIYKWI)!.I!IHYVTI!HKSTQG!QO!MVIHjVKQTI!MIJR!OR!XRPTk!SIiIT!PQ!HRJ!1G8F!UQYTRJ)!!

! 'JXQMKLKMKPIPQ!PQ!HRJ!JRYRJ!PQPKMIPRJ!I!IXITMIPRKTR)!

&VIOPR!QH!QJYkOPIT!PQ!XHIhIJ!PQ!IXITMIPRKTR!OR!JQ!XVQPI!PQJITTRHHIT!QO!QH!QJXIMKR!PQ!HI!XHIOYI!RMVXIPI!XRT!HI!QPKLKMIMKNOG!
JQ!XRPTk!IUXHKIT!QH!JRYR)!<K!HI!IUXHKIMKNO!JQ!`IMQ!QO!QH!QJXIMKR!HKSTQ!XTKWIPR!OR!JQ!LKiIO!UkZQJ!HZUKYQJ!jVQ!HRJ!jVQ!QJYISHQhMI!
qQO!JV!MIJRl!I!RTPQOIOhI!IXHKMISHQ)!!

']MQXMKROIHUQOYQG! ORJ! YQOQT! PQH! ITYZMVHR! ;1)A! PQ! HI! .<:G! YIUSKbO! JQTk! XRJKSHQG! a! MRO! HI! gOKMI! LKOIHKPIP! PQ! XRJKSKHKYIT! QH!
MVUXHKUKQOYR! PQ! HI! TQJQTWI! UZOKUI! XITI! XHIhIJ! PQ! IXITMIPRKTR! XQTJROIHQJ! QJYISHQMKPIJG! HI! VYKHKhIMKNO! PQH! JVSJRHR! SIiR!
QJXIMKRJ!PQ!PRUKOKR!XgSHKMR!XITI!IXITMIPRKTRJ!XQTJROIHQJG!a!JKQUXTQ!jVQ!JQ!IMTQPKYQ!HI!KUXRJKSKHKPIPQ!PQ!JV!MVUXHKUKQOYR!
ORJ!YQTTQORJ!PQ!YKYVHITKPIPQ!XQTJROIH)!<QTk!XTQMQXYKWI!HI!JRHKMKYVP!PQ!IVYRTKhIMKNO!IH!*aVOYIUKQOYRG!jVQ!JQ!XRPTk!IMQXYIT!QO!
Tb_KUQO!PQ!MROMQJKNO!IPUKOKJYTIYKWI!nYQUXRTIH!XQTR!TQORWISHQoG!UQPKIOYQ!HI!YbMOKMI!PQ!HI!MROMQJKNO!PQ!PRUKOKR!XgSHKMR!JKO!
OQMQJKPIP!PQ!MROMVTJRG!JKQUXTQ!jVQ!JQ!iVJYKLKjVQ!HI! KUXRJKSKHKPIPQ!PQ!TQJRHWQT!QO!VO!JNHR!JRYR!QH!QJYkOPIT!PQ!XHIhIJ!LKiIPR!
XRT! HI!RTPQOIOhI! TQJXQMYKWI!a! JQ!_ITIOYKMQ! HI! MROJYTVMMKNO!PQH! KOMHVJR!MRO!XHQOIJ!_ITIOYZIJ!XITI!QH!PQJITTRHHR!PQ! HRJ!VJRJ!
XTQWKJYRJ!QO!QH!JVQHR!XgSHKMR)!!

'H! *aVOYIUKQOYR! XRPTk! KOMHVKT! QO! HIJ! IVYRTKhIMKROQJ! PQ! MROMQJKROQJ! XITI! IXITMIPRKTRJ! QOYQTTIPRJ! SIiR! QJXIMKR! XgSHKMRG!
YRPIJ! IjVQHHIJ! MROPKMKROQJ! jVQ! QJYKUQ! XQTYKOQOYQJ! XITI! _ITIOYKhIT! QH! KPNOQR! VJR! PKQTI! QJXIMKR! XgSHKMRG! IJZ! MRUR! JV!
UIOYQOKUKQOYRG!a!JQ!IJK_OITkO!YRPIJ!HIJ!TQJXROJISKHKPIPQJ!I!jVQ!`VSKQTI!HV_IT!XRHR!VJR!KOPQSKPR!PQH!QJXIMKR!XgSHKMR!R!PQH!
QJXIMKR! QOYQTTIPR! QO! MROMQJKNOG! `ISKPI! MVQOYI! YRPIJ! IjVQHHIJ! MVQJYKROQJ! jVQ! JQ! PQJITTRHHQO! XROQTHRJ! KOLRTUQJ! YbMOKMRJ!
UVOKMKXIHQJ!XQTYKOQOYQJ!R!XRT! HIJ!MRUXIfZIJ!PKJYTKSVKPRTIJ!aeR!JVSUKOKJYTIPRTIJ!PQ!JQTWKMKRJ!jVQ!JQ!XVQPIO!WQT!ILQMYIPRJ!
QO!QJQ!URUQOYR!R!QO!QH!LVYVTR!XRHRJ!QJXIMKRJ!QO!MROMQJKNO!a!JVJ!OQMQJKPIPQJ!PQ!UIOYQOKUKQOYR)!*PQUkJ!PQ!HRJ!KUXVQJYRJ!
jVQ! JQ! QJYKUQO! XQTYKOQOYQJG! JQ! XRPTkO! QJYISHQMQT! HIJ! LKIOhIJ! jVQ! JQ! QJYKUQO! OQMQJITKIJ! XITI! _ITIOYKhIT! HI! TQXITIMKNO! PQ!
XRJKSHQJ!PIfRJG!YIOYR!QO!QH!URUQOYR!PQ!HI!MROJYTVMMKNO!PQ!HRJ!QJXIMKRJ!QOYQTTIPRJ!MRUR!MRO!XRJYQTKRTKPIPQ!HI!QHHI)!

! 'PKLKMKRJ!JQUKQOYQTTIPRJ)!

'O!HRJ!QPKLKMKRJ!JKYVIPRJ!QO!JROIT!QO!HRJ!jVQG!XRT!HIJ!MROPKMKROQJ!YRXR_TkLKMIJG!TQJVHYQO!XHIOYIJ!`ISKYISHQJ!JKYVIPIJ!QO!XITYQ!
XRT!PQSIiR!PQ!HI!TIJIOYQ!OIYVTIH!PQH!YQTTQORG!XITI!XRPQT!ISTKT!`VQMRJ!PQ!WQOYKHIMKNO!Q!KHVUKOIMKNO!IH!QJXIMKR!HKSTQ!XQTJROIHG!
`ISTk!PQ!QJYISHQMQTJQ!VOI!JQXITIMKNO!I!HI!MIiI!PQ!PQJUROYQ!PQH!YQTTQOR!jVQ!OR!XRPTk!JQT!KOLQTKRT!I!HI!jVQ!HQ!MRTTQJXROPQTZI!
QO!IXHKMIMKNO!PQ!HI!ORTUIYKWI!jVQ!TQ_VHI!HRJ!XIYKRJ!PQ!XITMQHI!XITI!QJYQ!YKXR!PQ!QPKLKMIMKNOG!UIJ!HIJ!MROPKMKROQJ!jVQ!JQIO!PQ!
IXHKMIMKNO!JQ_VOPR!HIJ!#E9)!

! /ROPLO!\M!UJKS:!

6HIOYI!JKYVIPI!YKTIOPR!XRT!HR!IHYR!PQH!LRTiIPR!PQ!YQM`R!PQ!HI!XHIOYI!SIiI)!

<Q!XRPTk!PQ!PKMITI!HRJ!VJRJ!jVQ!JQIO!IPUKJKSHQJ!JQ_VOPR!HI!TQ_VHIMKNO!MROMTQYI!PQ!MIPI!VJR)!.I!IHYVTI!UZOKUI!HKSTQ!JQTk!HI!
jVQ!JQ!QJYISHQhI!QO!MIPI!ORTUI!PQ!VJRG!a!JQ!QJYI!OR!WbO!QJXQMKLKMIPI!JQ!IXHKMITk!HI!IHYVTI!UZOKUI!jVQ!MRTTQJXROPI!IH!VJR!
TQJKPQOMKIH!QO!QJI!JKYVIMKNO!MROMTQYI)!

! )PLQMUROPLO:!

6HIOYI!jVQ!QO!JV!YRYIHKPIP!YKQOQ!QH!LRTiIPR!PQ!JVQHR!QO!VOI!XRJKMKNO!KOYQTUQPKI!QOYTQ!HRJ!XHIORJ!PQ!XIWKUQOYR!a!YQM`R!PQ!HI!
XHIOYI!SIiIG!R!QOYTQ!RYTIJ!XHIOYIJ!QO!MIJR!PQ!QPKLKMKRJ!PQ!VJR!Q]MHVJKWR!&RUQTMKIH!R!%OPVJYTKIH)!<Q!IPUKYQ!HI!MROJYTVMMKNO!PQ!
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QOYTQXHIOYI!MVIOPR!HIJ!IHYVTIJ!UZOKUIJ!QJK]KSHQJ!XITI!HRJ!VJRJ!XTQYQOPKPRJ!JRSTQ!a!SIiR!QH!LRTiIPR!PQ!HI!UKJUI!QOMIiIO!QO!HI!
IHYVTI!Uk]KUI!PQ!HI!XHIOYI!SIiIG!a!JKQUXTQ!jVQ!JV!JVXQTLKMKQ!gYKH!OR!JRSTQXIJQ!PQH!MKOMVQOYI!XRT!MKQOYR!n=Fvo!PQ!HI!JVXQTLKMKQ!
gYKH!PQH!HRMIH!IH!jVQ!QJYb!IPJMTKYI)!.I!JVXQTLKMKQ!PQ!HIJ!QOYTQXHIOYIJ!MRUXVYITk!MRUR!JVXQTLKMKQ!QPKLKMIPI)!

.I!JVXQTLKMKQ!TQJVHYIOYQ!PQ!IXHKMIT!QH!XRTMQOYIiQ!IOYQTKRT!JQ!XRPTk!KOMTQUQOYIT!MRO!HI!JVXQTLKMKQ!jVQ!XVPKQTI!TQIHKhITJQ!JRSTQ!
QH!IMMQJR!IH!_ITI]QlIXITMIPRKTR!PQH!QPKLKMKR)!

6ITI!PQYQTUKOIT!HI!JVXQTLKMKQ!gYKH!PQ!QOYTQXHIOYIG!JNHR!XRPTk!MROJKPQTITJQ!HI!JVXQTLKMKQ!gYKH!PQH!HRMIH!jVQ!MVQOYQ!MRO!HI!IHYVTI!
JVLKMKQOYQ)!!

.I!IHYVTI!HKSTQ!PQ!XKJR!YKTIOPR!XRT!HR!IHYR!a!XRT!PQSIiR!PQ!HI!QOYTQXHIOYI!JQTk!HI!MRTTQJXROPKQOYQ!IH!VJR!IH!jVQ!JQ!PQJYKOQ!aG!QO!
YRPR! MIJRG! K_VIH! R! JVXQTKRT! I! PRJMKQOYRJ! JQJQOYI! n1>Fo! MQOYZUQYTRJG! XVPKQOPR! TQPVMKTJQ! HI! PRJMKQOYRJ! WQKOYQ! n11Fo!
MQOYZUQYTRJ!MVIOPR!JQ!PQJYKOQ!HI!XKQhIJ!QO!HIJ!jVQ!OR!`IaI!XTQJQOMKI!XQTUIOQOYQ!PQ!XQTJROIJ)!

'O!OVQWI!QPKLKMIMKNO!I!QOYTQXHIOYI!YQOPTk!JKQUXTQ!IMMQJR!XRT!QH!HRMIH!PQ!HI!XHIOYI!PROPQ!JQ!PQJITTRHHI)!

! /ROPLO!VOkS!TXVJMQLO:!

<Q!MROJKPQTI!MNUR!YIH!HI!XHIOYI!jVQ!JQ!JKYgI!YKTIOPR!XRT!HR!IHYR!PQH!LRTiIPR!PQ!YQM`R!PQ!HI!gHYKUI!XHIOYI!MRUXVYISHQ!JRSTQ!
TIJIOYQG! RG! JK! QJ! QH! MIJRG! JRSTQ! HR! LRTiIPR!PQH! kYKMRG! a! MVaR! QJXIMKR! JQ! HRMIHKhI! QOYTQ! HR! XTQMKYIPR! LRTiIPR! a! HRJ! XHIORJ!jVQ!
MROLRTUIO!HI!MVSKQTYIG!MRO!KOPQXQOPQOMKI!PQ!HI!QJYTVMYVTI!XRTYIOYQ!PQ!QJYI)!

'O!XHIOYIJ!SIiR!MVSKQTYI!XRPTkO!QJYISHQMQTJQ!HRJ!JK_VKQOYQJ!VJRJp!

HIo!$QXNJKYRJ!V!RYTIJ!KOJYIHIMKROQJ!_QOQTIHQJ!PQH!QPKLKMKR)!

So!'O!QPKLKMIMKNOJ!PQ!,JR!-QJKPQOMKIH!3VHYKLIUKHKIT!JQ!XQTUKYKTk!HI!VYKHKhIMKNO!PKJYQKJ!QJXIMKRJ!MRO!PQJYKOR!I!LIKIPRJ)!#R!
XRPTk!QJYISHQMQTJQG! QO!QJYQ! JVXVQJYRG! MROQ]KNO!PKTQMYI! MRO! HIJ! WKWKQOPIJG!XRT! HR!jVQ!QH! IMMQJR!I! HRJ! LIKIPRJ!PQSQTk!
jVQPIT!TQJVQHYIG!Q]MHVJKWIUQOYQG!PQJPQ!HIJ!hROIJ!MRUVOQJ!PQ!HI!QPKLKMIMKNO)!

Mo!&VIOPR!JQ!HK_VQO!PQ!LRTUI!KOJQXITISHQ!I!VO!HRMIH!PQ!HI!XHIOYI!KOLQTKRTG!aI!JQI!MNUR!HRMIH!IPKMKROIH!R!MRUR!PRSHQ!
IHYVTI!PQ!IjVQHG!XRPTk!VYKHKhITJQ!XITI!QH!VJR!IPUKYKPR!QO!PKM`I!XHIOYI!KOLQTKRT)!<Q!XRPTk!IPUKYKT!QH!VJR!PQ!WKWKQOPI!
PgXHQ]G!JKQUXTQ!jVQ!MVUXHI!HIJ!MROPKMKROQJ!jVQ!QJYISHQMQO!HIJ!#E9!XITI!QJYQ!VJR!QO!JKYVIMKNO!SIiR!MVSKQTYI)!

6ITI!QLQMYRJ!PQH!MNUXVYR!PQ!QPKLKMISKHKPIPQ!YRYIH!PQ!HI!QPKLKMIMKNO!jVQ!JQ!MROJKPQTQG!a!Q]MQXYR!jVQ!Q]XTQJIUQOYQ!JQ!XTR`ZSI!
QO! HI!hROI!PQ!RTPQOIOhI!MRTTQJXROPKQOYQG!JQ!MROJKPQTITk!MNUR!JVXQTLKMKQ!QPKLKMIPI!MRUXVYISHQ! HI!JVXQTLKMKQ!SIiR!MVSKQTYI!
jVQ!YQO_I!VOI!IHYVTI!HKSTQ!K_VIH!R!JVXQTKRT!I!MKQOYR!RKYQOYI!n(AFo!MQOYZUQYTRJ)!

'O!YRPRJ!HRJ!JVXVQJYRJ!QO!HRJ!jVQ!Q]KJYIO!VJRJ!WKWKPQKTRJG!QH!LRTiIPR!R!QHQUQOYR!QJYTVYVTIH!PQ!HI!MVSKQTYI!PQSQTk!MVUXHKT!HIJ!
MROPKMKROQJ!PQ!IKJHIUKQOYR!Q]K_KPRJ!XITI!LIM`IPIJ!QO!QH!&+')!

.I!TQ_VHIMKNO!MROMTQYI!PQ!HRJ!QJXIMKRJ!SIiR!MVSKQTYI!JQ!MROYQUXHI!QO!PQYIHHQ!QO!QH!ITYZMVHR!;)8)=!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

&#$#)# +%65.5D"*<!'$%@%&*+5-%*<)!!

()!'H!%56!QUXHQI!HIJ!JK_VKQOYQJ!PQLKOKMKROQJ!PQ!YKXRHR]ZIJ!QPKLKMIYRTKIJp!!

Io 'PKLKMIMKNO!IKJHIPI!R!QO!SHRjVQJ!ISKQTYRJp!.I!jVQ!QJYk!Q]QOYI!QO!QH!KOYQTKRT!PQ!VOI!XITMQHIG!JKO!jVQ!OKO_VOR!PQ!JVJ!XHIORJ!
PQ!LIM`IPI!QJYb!QO!MROYIMYR!MRO!HIJ!XTRXKQPIPQJ!WQMKOIJ)!!

So 'PKLKMIMKNO! QO! MRVhIPI! MQTTIPI! R! QOYTQ!UQPKIOQKTIJp! .I! jVQ! YKQOQ! HZOQIJ! PQ! QPKLKMIMKNO! MRKOMKPQOYQJG! MRO! HRJ! WQMKORJ!
HIYQTIKJ)!!

Mo 'PKLKMIMKNO!ITTKUIPI!R!I_TVXIPI!QO! LKQKTIp! '<! HI! WITKIOYQ!PQ! MROJYTVMMKNO!QOYTQ!UQPKIOQKTIJ! MVIOPR! HI! QPKLKMIMKNO! JQ!
PQJYKOI! I! VJR! TQJKPQOMKIH! QO! HI! &IYQ_RTZI! (\! PQ! WKWKQOPI! VOKLIUKHKIT)! 'O! XHIOQIUQOYR! PQ! PQJITTRHHR! JQ! MROJKPQTI!
MRUXIYKSHQ!MRO!HI!MIYQ_RTZI!1\!PQ!WKWKQOPI!UVHYKLIUKHKIT)!

Po 'PKLKMIMKNO!XITQIPIp!IjVQHHI!QO!jVQ!HIJ!QPKLKMIMKNOJ!MVUXHQO!HI!MROPKMKNO!PQ!UQPKIOQKTIJ!QO!VO!gOKMR!WQMKORG!QJYIOPR!
IKJHIPI!QO!HRJ!TQJYIOYQJ)!!

Qo 'PKLKMIMKNO!QO!XITjVQ!R!XRHZ_ROR! KOPVJYTKIHp!IjVQHHI!RT_IOKhIMKNO!VTSIOI!jVQ!XRJKSKHKYI! HI! KUXHIOYIMKNO!PQ!IMYKWKPIPQJ!
XTRPVMYKWIJ!IWIOhIPIJG!R!PQ!IHYI!YQMORHR_ZI)!

'O! QJYI! YKXRHR]ZI! QPKLKMIYRTKIG! QH! VJR! MIHKLKMIPR! QJ! QH! KOPVJYTKIH! QO! MRQ]KJYQOMKI! MRO! QH! YQTMKITKR! PQ! RLKMKOIJ)! 'O! HRJ!
XHIOQIUQOYRJ!PQ!PQJITTRHHR!PQ!kTQIJ!ILQMYIJ! HI!QJYI! YKXRHR]ZIG! JVJ!RTPQOIOhIJ!XITYKMVHITQJ! YQOPTkO! MRUR!Tb_KUQO!PQ!
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TQLQTQOMKI!QH!KOJYKYVZPR!QO!HI!5TPQOIOhI!!;G!JKO!XQTiVKMKR!PQ!HI!KOYTRPVMMKNO!PQ!QJXQMKLKMIMKNOJ!OQMQJITKIJ)!*OIHR_IUQOYQ!
QH! Tb_KUQO! PQ! VJRJ! MRUXIYKSHQJ! TQJXROPQTk! I! HI! LHQ]KSKHKPIPQ! TQ_VHIPI! QO! HI! RTPQOIOhI! Q]XTQJIPIG! XQTUKYKbOPRJQ! HI!
KUXHIOYIMKNO!PQ!HIJ!IMYKWKPIPQJ!MRUXIYKSHQJ!MRTTQJXROPKQOYQJ)!!

Lo 'PKLKMIMKNO! QO! KOPVJYTKI! YTIPKMKROIHp! *jVQHHIJ! IMYKWKPIPQJ! XTRPVMYKWIJ! KOJQTYIJ! QO! QJXIMKRJ! VTSIORJ! MVaR! MROiVOYR! OR!
TQgOQ!HIJ!MROPKMKROQJ!MITIMYQTZJYKMIJ!PQ!HRJ!XITjVQJ!R!XRHZ_RORJ!KOPVJYTKIHQJ)!<V!VJR!MIHKLKMIPR!QJ!QH!KOPVJYTKIH)!!

_o 'O! RTPQOIMKNOJ! jVQ! JQ! PQLKOIO! QO! 5TPQOIMKNOJ! $QYIHHIPIJ! R! QO! XHIOQIUQOYRJ! PQ! PQJITTRHHR! R! UQPKIOYQ! 'JYVPKR! PQ!
$QYIHHQ!!XRPTkO!MROiV_ITJQ!YKXRHR]ZIJ!UK]YIJ!PQ!UIOQTI!jVQ!QO!VOI!RTPQOIMKNO!XVQPIO!MRQ]KJYKT!QPKLKMIMKNOJ!jVQ!YIXQO!
UQPKIOQKTIJ! a! YQO_IO! MITkMYQT! PQ! QPKLKMIMKNO! QO! MRVhIPI! MQTTIPIG! MRO! QHQUQOYRJ!R! MVQTXRJ!PQ! QPKLKMIMKNO!ISKQTYIG! R!
MVIHjVKQT!RYTI!MRO]VOMKNO!R!|UIMHI}!jVQ!XVQPI!PQLKOKTJQ)!

1)!.IJ!YKXRHR]ZIJ!QPKLKMIYRTKIJ!PQLKOKPIJ!QO!QJYQ!*TYZMVHR!JRO!HIJ!jVQ!VYKHKhI!QH!%56!XITI!HI!PQYQTUKOIMKNO!PQ!YKXRHR]ZIJ!PQ!HRJ!
2USKYRJ!PQ!<VQHR!,TSIOR!#R!&ROJRHKPIPR)!

&#$#*# &5#$%&%5#'<!6*-*!.5<!&,'-65<!95.*$5<)!

#R!JQ!XQTUKYKTk!JRSTQJIHKT!PQ!HI!HZOQI!PQ!QPKLKMIMKNO!Q]YQTKRT!UkJ!jVQG!QO!JV!MIJRG!MRO!HRJ!WVQHRJ!jVQ!JQ!`KMQ!QO!QH!XTQJQOYQ!
PRMVUQOYRG!a!QO!YRPR!MIJR!JQ!PQSQTk!MVUXHKT!QH!PKJXVQJYR!QO!HIJ!#E9)!.IJ!MROPKMKROQJ!IXHKMISHQJ!JQTkO!HIJ!JK_VKQOYQJp!

(yo!-XMQUSK!WSRO\SK!TMQQO\SK:!

Io +QOPTkO!jVQ!JQTG!XTQLQTQOYQUQOYQG!YKXR!_IHQTZI!R!UKTIPRKTRG!aG!HI!YIH!LKOG!PQSQTkO!YQOQT!VOI!JVXQTLKMKQ!IMTKJYIHIPI!!!
>F!v!PQ!HI!JVXQTLKMKQ!PQ!HI!LIM`IPI!WRHIPIG!YIOYR!QO!QH!XITIUQOYR!LTROYIH!MNUR!QO!HRJ!HIYQTIKJ)!

So &VIOPR! HRJ! WVQHRJ! ILQMYQO! I! HI! LIM`IPI! QO! M`ILTkO! XTRMQPQTkO! IH! JVaR! `IHHILTIOIPR! UIOYQOKQOPR! QO! YRPI! JV!
HRO_KYVP!QH!LROPR!PQ!WVQHR!PQOYTR!PQH!Uk]KUR!XQTUKYKPR)!

Mo .I!PKUQOJKNO!Uk]KUI!PQH!WVQHR!JQTk!HI!PQ!(F!v!PQH!IOM`R!PQ!HI!MIHHQ!I!HI!jVQ!PQ!HI!LTQOYQ!QH!WVQHRG!JKO!JVXQTIT!QO!
OKO_gO!MIJR!(GF!U)!#R!JQ!XQTUKYKTkO!WVQHRJ!MQTTIPRJ!QO!MIHHQJ!MRO!IOM`R!UQORT!PQ!(F!!UYJ)G!I_kJ!HRJ!JKYVIPRJ!QO!QH!
&IJMR! EKJYNTKMR! R! QO! IH_VOR! PQ! HRJ! RYTRJ! 6HIOQJ! 'JXQMKIHQJ! PQ! 6TRYQMMKNO! IXTRSIPRJG! JK! HR! IVYRTKhIO! HRJ! 6HIOQJ!
'JXQMKIHQJ!WK]QOYQJ!QO!QJYIJ!kTQIJ)!!

Po .RJ!MVQTXRJ!WRHIPRJ!MQTTIPRJ!LKMITkO!JQXITIPRJ!PQ!HIJ!LKOMIJ!WQMKOIJ!QO!VOI!HRO_KYVPG!MRUR!UZOKUR!K_VIH!IH!YQ!JIHZ!R!
WVQHR!nYIH!a!MRUR!KOPKMIO!HIJ!#E9oG!a!OVOMI!KOLQTKRT!I!FG=!UYJ)!

Qo 'O!HRJ!MVQTXRJ!WRHIPRJ!MQTTIPRJ!OR!JQ!IVYRTKhI!JRSTQJIHKT!MRO!RYTRJ!WVQHRJ!ISKQTYRJ!QO!OKO_gO!MIJR)!

Lo .RJ!MVQTXRJ!WRHIPRJ!MQTTIPRJ!MRUXVYITkO!I!QLQMYRJ!PQ!QPKLKMISKHKPIPQ!QH!(FF!v!PQ!JV!JVXQTLKMKQ)!

_o &VIOPR!HI!QPKLKMIMKNO!JQ!JKYgQ!I!UQORJ!PQ!(!U)!PQ!PKJYIOMKI!PQ!HI!IHKfIMKNO!RLKMKIHG!HI!IHYVTI!UZOKUI!PQ!HRJ!MVQTXRJ!
WRHIPRJ!QO!QJI! LIM`IPI! JRSTQ!PQ! HI! TIJIOYQ!PQ! HI!IMQTI! JQTk!PQ!8G=!U)! QO! JVQHR!VTSIOR!a!PQ!1G=!U)! QO! JVQHR!PQ!
OgMHQRJ!TVTIKJ!nOR!JQ!HKUKYIO!HRJ!Q]KJYQOYQJ!YTIPKMKROIHQJoG!XTR`KSKbOPRJQ!jVQ!JRSTQJIH_IO!PQH!XHIOR!PQ!XTRaQMMKNO!PQ!
HI! IMQTI! ~KOWIPKQOPR�! HI! MIHhIPI! QO! QH! MIJR! PQH! JVQHR! VTSIOR)! &VIOPR! HI! QPKLKMIMKNO! JQ! JKYgQ! I! UkJ! PQ! (! U)! PQ!
PKJYIOMKI!nR!QO!HIJ!LIM`IPIJ!JKYVIPIJ!I!UkJ!PQ!QJYI!PKJYIOMKIo!PQ!HI!IHKfIMKNO!RLKMKIHG!HI!IHYVTI!UZOKUI!PQ!HRJ!MVQTXRJ!
WRHIPRJ! JRSTQ!PQ! HI! TIJIOYQ!PQH! YQTTQOR! JQTk!PQ!1G1!U)! 'O! HIJ! QPKLKMIMKNOJ! YTIPKMKROIHQJ! Q]KJYQOYQJ! QO! HRJ!OgMHQRJ!
TVTIKJG!MRO!QHQUQOYRJ!WRHIPRJ!YTIPKMKROIHQJ!jVQ!OR!MVUXHIO!QJYIJ!MROPKMKROQJG!JQ!XQTUKYKTk!JV!UIOYQOKUKQOYR)!

`o 'O!MIJR!PQ!jVQ!QO!HI!XHIOYI!SIiI!JQ!MROYQUXHQ!HI!MROJYTVMMKNO!PQ!JRXRTYIHG!OR!JQ!XQTUKYKTkO!WVQHRJ!MQTTIPRJ!QO!HI!
XTKUQTI!XHIOYI!IHYI!XQTR!JZ!QO!HIJ!TQJYIOYQJG!nJQ!XQTUKYKTkO!Q]MHVJKWIUQOYQ!UKTIPRKTRJ!R!_IHQTZIJo!XQTR!MRO!VO!WVQHR!
Uk]KUR!PQ!FG=F!UYJ)!!

1yo!-XMQUSK!WSRO\SK!OVJMQLSK:!

.I!PKUQOJKNO!Uk]KUI!PQH!YQ!JIHZ!PQ!WVQHRJ!ISKQTYRJ!WQOPTk!PQYQTUKOIPI!XRHR!IOM`R!PQ!MIHHQ!a!UQPKPRJ!PQ!HI!JK_VKQOYQ!
UIOQTIp!

Io .RJ!WVQHRJ!ISKQTYRJ!QO!MVIHjVKQTI!MIJR!OR!JRSTQXIJITkO!QH!(F!v!PQH!IOM`R!PQ!HI!MIHHQG!MRO!VO!Uk]KUR!PQ!(!U)!

So #R!JQ!XQTUKYKTkO!JIZOYQJG!nQ]MQXYR!MRTOK]IJ!a!IHQKTRJoG!jVQ!TQSIJQO!QH!IHKfIUQOYR!QO!MIHHQJ!PQ!IOM`R!UQORT!I!;!U)!

Mo .RJ!SIHMROQJ!MRUXVYITkO!VO!YQTMKR!PQ!JV!JVXQTLKMKQ!a!HIJ!YQTTIhIJG!MIJR!PQ!XQTUKYKTJQG!VO!=F!v)!
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8yo!5ORTSPMKA!TSQPJ`OKA!ORMJQSK:!

.I!PKUQOJKNO!Uk]KUI!PQH!YQ!JIHZ!PQ!MRTOK]IJ!a!IHQKTRJ!WQOPTk!PQYQTUKOIPI!PQ!HI!JK_VKQOYQ!UIOQTIp!

Io .IJ!MRTOK]IJ!a!IHQKTRJ!XRPTkO!WRHIT!FG=F!UQYTRJ!MRUR!Uk]KUR!PQ!HRJ!XITIUQOYRJ!WQTYKMIHQJ!PQ!HI!LIM`IPI)!

So #R!JQ!XQTUKYKTkO!JIZOYQJG!nQ]MQXYR!MRTOK]IJ!a!IHQKTRJoG!jVQ!TQSIJQO!QH!IHKfIUQOYR!QO!MIHHQJ!PQ!IOM`R!UQORT!I!;!UYJ)!
'O!QJYRJ!MIJRJ!HIJ!MRTOK]IJ!a!IHQKTRJ!OR!XRPTkO!JRSTQXIJIT!PQ!FG;F!UYJ)!

'O!HRJ!kUSKYRJ!PQ!XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!a!PQH!&IUKOR!PQ!<IOYKI_RG!HRJ!WVQHRJ!OR!XRPTkO!JRHVMKROITJQ!MRO!HI!
XTRHRO_IMKNO!PQH!MVIOYR!PQH!LRTiIPRG!a!OR!JQ!XQTUKYKTk!HI!KOYTRPVMMKNO!PQ!MRTOK]IJ!PQ!XKQPTI!OK!JKUKHITQJ!QO!QPKLKMIMKNO!OVQWI)!

&#$#+# -'&,*$.5<!'#!.*!@*&E*$*!5!9*&"5<!'#!6.*#+*!4*0*)!

<KQUXTQ!jVQ!OR!JQ!PQiQO!UQPKIOQKTIJ!I!HI!WKJYIG!JQ!XQTUKYQ!HI!LRTUIMKNO!PQ!HRJ!JK_VKQOYQJ!YKXRJ!PQ!TQMVIPHR!QO!XHIOYI!SIiIp!

(o 6NTYKMRJ! a! JRXRTYIHQJ!XITIHQHRJ!I! HI! HZOQI!PQ! LIM`IPIG! MVIOPR!QJYbO!XTQWKJYRJ!QO!QH!XHIOQIUQOYRG!R!QO! MIJR! MROYTITKR!
PQSQTkO!IXHKMITJQ!QO! LTQOYQJ! MRUXHQYIJ!PQ! MRVhIPI!R!SHRjVQ!QOYTQ!PRJ! MIHHQJ!XITIHQHIJ)! 'O!QJYQ! MIJR!OR! JQ!XQTUKYKTk!
WRHIT!MRO!MVQTXRJ!MQTTIPRJ!QO!HI!XTKUQTI!XHIOYI!PQ!HI!QPKLKMIMKNO!XQTR!JZ!QH!YTIUR!PQ!UKTIPRKTRJ!QO!HIJ!TQJYIOYQJ!XHIOYIJ!
IHYIJ!MRO!VO!Uk]KUR!PQ!WVQHR!PQ!FG=!U)!.RJ!JRXRTYIHQJ!YQOPTkO!jVQ!YQOQT!VOI!IOM`VTI!UZOKUI!PQ!8!UQYTRJ!lQ]MQXYR!ORJ!
MIJRJ!QO!jVQ!UQPKIOYQ!MROWQOKRG!R!XRT!QJYIT!_TILKYIPRJ!ORJ!XHIORJ!PQ!RTPQOIMKNOG!JQ!IVYRTKMQ!VO!IOM`R!UQORTl)!

1o 6IJIPKhRJ!XQTXQOPKMVHITQJ!I!HI!LIM`IPI!XTKOMKXIHG!JKQUXTQ!jVQ!YQO_IO!VOI!IOM`VTI!UZOKUI!PQ!;!UQYTRJ)!

8o <K!HI!5TPQOIOhI!QJXQMZLKMI!HR!IVYRTKhIG!JQ!XQTUKYKTkO!QPKLKMKRJ!MRO!HI!XHIOYI!SIiI!HKSTQ!QO!HIJ!MROPKMKROQJ!QJXQMZLKMIJ!jVQ!
QO!QHHI!JQ!JQfIHQO)!'O!MIJR!PQ!jVQ!QO!QH!XHIOR!PQ!RTPQOIMKNO!JQ!KOPKjVQ!jVQ!HI!OQMQJKPIP!PQ!PQiIT!WIHQKTI!VOI!XITYQ!R!HI!
YRYIHKPIP!PQ! HI!XHIOYI!SIiI! JQTk!RSHK_IPR!JV!MVUXHKUKQOYRG!Q]MQXYR!ORJ!QJXIMKRJ! KUXTQJMKOPKSHQJ!XITI! HRJ!XRTYIHQJ!PQ!
IMMQJR!I!HIJ!XHIOYIJ!JVXQTKRTQJ!nQO!QJYQ!MIJR!JNHR!MVIOPR!JQ!RSHK_VQ!I!PQiIT!WIHQKTI!HI!YRYIHKPIP!PQ!HI!XHIOYI!SIiIoG!OR!
XVPKQOPR!TQIHKhIT!MKQTTQJ!PQ!OKO_gO!YKXR!QO!QJYQ!QJXIMKR)!'O!MIJR!PQ!jVQ!JQI!VOI!PQMKJKNO!PQH!XTRURYRT!HI!XRJKSKHKPIP!PQ!
PQiIT! WIHQKTI! IH_VOI! XITYQ! PQ! HI! XHIOYI! SIiI! JQ! XRPTkO! TQIHKhIT! HRJ! MKQTTQJ! jVQ! JQ! QJYKUQO! OQMQJITKRJ! XQTR! PkOPRHQJ!
YTIYIUKQOYR!PQ!LIM`IPI!a!JKO!PQiIT!XIJIPKhRJ!PQ!UQORJ!PQ!1!U)!PQ!IOM`R!R!TKOMROQJ!jVQ!XVQPIO!JVXROQT!XQHK_TRJ!XITI!
HI!JQ_VTKPIP!MKVPIPIOR!R!HI!HKUXKQhI!R!JIHVSTKPIPQ!PQ!HRJ!QJXIMKRJ!TQJVHYIOYQJ)!

&#$#%,# '$%@%&*&%7#<!*,D%.%*-!5!&536.'3'#+*-%*<))!!

<Q! KOMHVaQO!PQOYTR!PQ!QJYI!MIYQ_RTZI! YRPIJ!IjVQHHIJ!MROJYTVMMKROQJ!PQ!MITkMYQT!XQTUIOQOYQ!a! TQPVMKPIJ!PKUQOJKROQJG!jVQ!
MRUXHQUQOYQO! R! XQTUKYIO! QH! PQJITTRHHR! PQ! HIJ! IMYKWKPIPQJ! IPUKJKSHQJ! QO! HI! XITMQHIG! JKTWKQOPR! PQ! TQLV_KR! YQUXRTIH! I!
XQTJROIJG!PIOPR!JQTWKMKR!I!HIJ!IMYKWKPIPQJ!I_TRXQMVITKIJ!R!MRSKiR!I!KOJYIHIMKROQJ!YbMOKMIJ!R!VYQOJKHKRJ)!

.IJ!MROPKMKROQJ!IXHKMISHQJ!HI!QJYIJ!MROJYTVMMKROQJ!nI!OR!JQT!jVQ!JQ!QJYISHQhIO!MROPKMKROQJ!PKLQTQOYQJ!R!UkZQJ!QJXQMZLKMIJ!QO!
HI! RTPQOIOhI! IXHKMISHQo! JQTkO! HIJ! jVQ! JQ! TQMR_QO! QO! QH! XTQJQOYQ! IXITYIPR)! <Q! PKJYKO_VKTkO! PRJ! JKYVIMKROQJ! PQ! XITYKPIG! QO!
LVOMKNO!PQ!HI!Q]KJYQOMKI!R!OR!QO!HI!XITMQHI!PQ!QPKLKMIMKNOJ!XTKOMKXIHQJp!

(o!! 'O! QH! MIJR! PQ! Q]KJYKT! aI! VOI! QPKLKMIMKNO! XTKOMKXIH! QO! HI! XITMQHIG! R! SKQO! JQ! WIaIO! I! MROJYTVKT! JKUVHYIOQIUQOYQG! HIJ!
QPKLKMIMKNOJ!MRUXHQUQOYITKIJ!I!JKYVIKTQ!QO!JVQHR!VTSIOR!R!PQ!OgMHQR!TVTIH!PQSQTkO!MVUXHKT!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

Io ! .IJ!QPKLKMIMKNOJ!PQ!MITkMYQT!I_TRXQMVITKR!YIHQJ!MRUR!`NTTQRJG!MRTYQJG!MVIPTIJG!IHXQOPTQJG!IPQ_IJG!_ITI]QJG!QYM)!XRPTkO!
TQIHKhITJQ!Q]QOYIJ!QO!QH!KOYQTKRT!PQ!HI!XITMQHI!R!ITTKUIPIJ!I!HI!QPKLKMIMKNO!XTKOMKXIH!aeR!I!WQMKORJ!PQ!XITMQHIG!JKQUXTQ!a!
MVIOPR!JQ!IVYRTKMQO!QJYRJ!VJRJ!R!MROJYTVMMKROQJ!QO!HI!MRTTQJXROPKQOYQ!5TPQOIOhI!R!#RTUI)!

So ! .IJ!5TPQOIOhIJ!a!#RTUIJ!PQ!MIPI!hROIG!JK!QJ!QH!MIJRG! XRPTkO!QJYISHQMQT!QH!Uk]KUR!XRTMQOYIiQ!PQ!RMVXIMKNO!PQ! HI!
XITMQHI!OR!RMVXIPI!XRT!HI!QPKLKMIMKNO!XTKOMKXIH!jVQ!XRPQ!IHSQT_IT!QPKLKMIMKNOJ!MRUXHQUQOYITKIJG!HI!JVXQTLKMKQ!Uk]KUI!
MROJYTVZSHQG!HI!IHYVTI!Uk]KUI!I!TQJXQYIT!a!HI!IHYVTI!Uk]KUI!PQ!MVSKQTYI!QO!MVIHjVKQTI!PQ!JVJ!XVOYRJG!JKOR!JQ!IXHKMITkO!
MRO!MITkMYQT!_QOQTIH!HRJ!XITkUQYTRJ!QJYISHQMKPRJ!QO!QH!XTQJQOYQ!ITYZMVHR)!

Mo ! +RPI!QPKLKMIMKNO!MRUXHQUQOYITKI!PQ!OVQWI!MROJYTVMMKNO!PQSQTk!JKYVITJQ!HI!VOI!PKJYIOMKI!UZOKUI!WQTSR!PQ!HRJ!`VQMRJ!
PQ! HIJ! XKQhIJ! `ISKYISHQJ! I! HRJ! jVQ! Pb! LTQOYQ)! 'JI! PKJYIOMKI! JQ! UQPKTk! QO! XHIOYI! PQJPQ! QH! QiQ! PQH! `VQMR! MRO! VOI!
MKTMVOLQTQOMKI!PQ!TIPKR!K_VIH!I!8!UQYTRJ)!+RPR!QJYRG!YIH!a!MRUR!WKQOQ!TQLHQiIPR!QO!QH!JK_VKQOYQ!_TkLKMRp!
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!
Po ! <RSTQ! PQ! HIJ! MVSKQTYIJ! PQ! HIJ! QPKLKMIMKNOJ! MRUXHQUQOYITKIJ! jVQ! JQ! ITTKUQO! I! HI! QPKLKMIMKNO! XTKOMKXIH! JQ! IMROJQiI! l

JKQUXTQ! jVQ! JQI! LIMYKSHQl! jVQ! MROYKOgQO! HI! UKJUI! XQOPKQOYQ! PQ! KOMHKOIMKNO! PQ! QJYI! gHYKUIG! YKXRHR]ZI! YRYIHUQOYQ!
Q]YQOPKPI!XRT!YRPI!HI!hROI!XITI!QJYQ!YKXR!PQ!MROJYTVMMKROQJ)!

Qo .IJ!MROPKMKROQJ!WRHVUbYTKMIJ!a!MROJYTVYKWIJ!PQ!QJYIJ!MROJYTVMMKROQJ!nJK!OR!JQ!QJYISHQMQO!RYTIJ!MROPKMKROQJ!PKLQTQOYQJ!QO!
HI!RTPQOIOhI!hROIH!IXHKMISHQo!JQ!IYQOPTkO!HIJ!JK_VKQOYQJ!MITIMYQTZJYKMIJp!

- <K!OR!JQ!MROYQUXHI!JV!MROJYTVMMKNO!MROiVOYI!MRO!HI!QPKLKMIMKNO!XTKOMKXIHG!JQTk!RSTK_IYRTKI!XITI!HI!JRHKMKYVP!PQ!
HI! HKMQOMKI! MRTTQJXROPKQOYQ! I! XTQJQOYIMKNO! PQ! XTRaQMYR! R! MTRjVKJ! IMRYIPR! TQXTQJQOYIOPR! XHIOYIG! IHhIPRJ! a!
JQMMKNO!YTIOJWQTJIH!PQH!_IHXNO)!

- .I! QPKLKMIMKNO! JQTk! JQOMKHHI! a! XTKJUkYKMIG! MRO! MVSKQTYI! I! PRJ! I_VIJG! XTR`KSKbOPRJQ! MVIHjVKQT! YKXR! PQ! JIZOYQJ!
MRUR!JRXRTYIHQJG!M`KUQOQIJG!QYM)!

- <V!VJR!QJYITk!WKOMVHIPR!HIJ!IMYKWKPIPQJ!MRUXHQUQOYITKIJ!PQ!HI!QPKLKMIMKNO!XTKOMKXIH!jVQ!XVQPIO!JQT!IPUKJKSHQJ!
XRT!HI!RTPQOIOhI!hROIH)!

- <V!JKJYQUI!MROJYTVYKWR!YIUSKbO!JQTk!JQOMKHHR!MRO!MVSKQTYI!PQ!YQHHI!MQTkUKMI)!'O!MIJR!PQ!`IMQTJQ!QO!SHRjVQ!PQ!
LRTUK_NO!R!HIPTKHHRG!PQSQTk!QOLVJMITJQ!a!XKOYITJQ)!

- <VJ!MROPKMKROQJ!PQ!WRHVUQO!JQTkO!HIJ!JK_VKQOYQJp!

! *HYVTI!Uk]KUI!QO!MVUSTQp!!!!!!!!!!!!!!!!!!!!!!!!!8G=F!UQYTRJ)!

! *HYVTI!Uk]KUI!QO!LIM`IPIJ!HIYQTIKJ!!!!!!!!8GFF!UQYTRJ)!

1o!!'O!MIJR!PQ!jVQ!OR!Q]KJYI!IgO!nR!OR!HR!XQTUKYI!HI!RTPQOIOhI!PQ!IXHKMIMKNOo!VOI!QPKLKMIMKNO!XTKOMKXIH!QO!HI!XITMQHIG!QO!JVQHR!
VTSIOR! R! PQ! OgMHQR! TVTIH! JQ! XQTUKYKTk! Q]MHVJKWIUQOYQ! HI! MROJYTVMMKNO! PQ! VOI! gOKMI! QPKLKMIMKNO! R! _IHXNO! XITI! VJRJ!
IV]KHKIT! nJKQUXTQ!jVQ!OR! HR! XTR`ZSI! HI! RTPQOIOhI!PQ!IXHKMIMKNOoG! jVQ! JQ! IiVJYITk!I! HIJ! MROPKMKROQJ! QJYISHQMKPIJ! QO! QH!
IXITYIPR!(o!IOYQTKRTG!MRO!HIJ!JK_VKQOYQJ!HKUKYIMKROQJ!MRUXHQUQOYITKIJp!

- <V! VJR! Q]MHVJKWR! QJYITk! WKOMVHIPR! HI! IMYKWKPIPQJ! XTKUITKIJ! nIHUIMQOI]Q! PQ! IXQKTRJ! PQ! HISTIOhI)))G! QYMoG!
XTR`KSKbOPRJQ!Q]XTQJIUQOYQ!QH!VJR!PQ!WKWKQOPI!PQ!MVIHjVKQT!OIYVTIHQhI)!

- .I!RMVXIMKNO!Uk]KUI!JQTk!PQH!(Fv!PQ!HI!JVXQTLKMKQ!PQ!HI!XITMQHI)!

.IJ!MROPKMKROQJ!PQH!XTQJQOYQ!ITYZMVHR!OR!JQTkO!PQ!IXHKMIMKNO!I!HRJ!QHQUQOYRJ!Q]KJYQOYQJ!MRO!IOYQTKRTKPIPQ!I!HI!IXTRSIMKNO!PQH!
XTQJQOYQ! %56G! a! jVQ! JQIO! PQ! YKXRHR]ZI! IVYQOYKMIUQOYQ! YTIPKMKROIH! MRUR! `NTTQRJ! R! IHXQOPTQJ! PQ! XKQPTI)! <K! JK! XTRMQPQ! IH!
YTIJHIPR!PKJYQKJ!QHQUQOYRJ!JZ!JQ!PQSQTkO!IXHKMIT!HIJ!MROPKMKROQJ!PQH!XTQJQOYQ!ITYZMVHR!jVQ!HQ!XVQPIO!JQT!PQ!IXHKMIMKNO)!
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C:C: -*#+"-"*#)$!+)!-,1"+,+!2!)!l"6";#"-,$!+)!1,!)+"4"-,-".#:!

&#&#%# *.&*#&'!?!&5#+'#%$5!$'!.*!<'&&%7#)!

()!<RO!HIJ!MROPKMKROQJ!jVQ!JQ!QJYISHQMQO!XITI!_ITIOYKhIT!QH!SVQOR!`IMQT!MROJYTVYKWR!a!HI!JIHVSTKPIPQ!Q!`K]KQOQ!QO!HI!VYKHKhIMKNO!
PQ!HRJ!HRMIHQJ!XRT!HIJ!XQTJROIJG!PQYQTUKOIOPR!HRJ!XITkUQYTRJ!I!jVQ!JQ!PQSQO!JViQYIT!HIJ!MROPKMKROQJ!PQ!MIHKPIPG!!JIHVSTKPIPQ!Q!
`K]KbOKMIJ)! 'JYIJ! MROPKMKROQJ! QJYITkO! JVXQPKYIPIJ! JKQUXTQ! I! HIJ! XITYKMVHITKPIPQJ! jVQ! QO! MIPI! MIJR! MROMTQYR! PKJXRO_IO! HIJ!
5TPQOIOhIJ!a!#RTUIJ!QJXQMZLKMIJ)!!

1)! .IJ! MROPKMKROQJ! PQ! MIHKPIP! Q! `K]KQOQ! PQ! HRJ! QPKLKMKRJ! JRO! PQ! IXHKMIMKNO! QO! HIJ! RSTIJ! PQ! OVQWI! QPKLKMIMKNOG! Q]MQXYR! HIJ!
QJXQMKIHQJG! R! PQ! TQQJYTVYVTIMKNO! _QOQTIHG! IJZ! MRUR! QO! QH! TQJYR! PQ! HIJ! RSTIJ! QO! HIJ! jVQ! XROQTHR! OKWQH! PQ! KOYQTWQOMKNO! JQI!
XRJKSHQ!I!Q]K_QOMKI!PQ!JV!MVUXHKUKQOYR)!!

8)!'O!YRPR!MIJR!JQ!MVUXHKTkO!HIJ!MROPKMKROQJ!jVQ!JQ!QJYISHQMKQTIO!XITI!XRPQT!PQJITTRHHIT!HRJ!VJRJ!XTQWKJYRJG!HIJ!PQ!IXHKMIMKNO!
QO!QH!kUSKYR!QO!jVQ!JQ!QOMVQOYTQ!QH!QPKLKMKR!a!MVIOYIJ!QJYVWKQTIO!WK]QOYQJ!PQ!TIO_R!JVXQTKRT!IH!UVOKMKXIH!MRUR!QH!&+'!a!HIJ!
#E9)!!

;)! .IJ! MROJYTVMMKROQJ! SVJMITkO! QO! JVJ! JRHVMKROQJ! PQ! XTRaQMYR! I!UQiRT! QJYISKHKPIPG! PVTISKHKPIPQG! TQJKJYQOMKIG! JQ_VTKPIP! a!
QMRORUZI!PQ!UIOYQOKUKQOYR!PQ!HRJ!UIYQTKIHQJ!QUXHQIPRJ!a!PQ!JV!MRHRMIMKNO!QO!RSTI)!!

&#&#"# &5#$%&%5#'<!E%D%B#%&*<!$'!.5<!.5&*.'<)!

()!.IJ!XKQhIJ!R! HRMIHQJ!`ISKYISHQJ!MVUXHKTkOG!QO! YRPR!MIJRG! HIJ!MROPKMKROQJ!PQ! HI! HQ_KJHIMKNO!IXHKMISHQ!QO!QJYRJ! TIYRJ!JRSTQ!
MROPKMKROQJ!`K]KbOKMIJ!nQO!QH!MIJR!PQ!HIJ!WKWKQOPIJ!HIJ!#E9o!R!PKJXRJKMKROQJ!jVQ!HIJ!JVJYKYVaIO)!

1)!.IJ!XKQhIJ!R!HRMIHQJ!JQ!MHIJKLKMIO!JQ_VOPR!HIJ!JK_VKQOYQJ!PQLKOKMKROQJp!

- <Q! PQLKOQ! MNUR! UJMmO! YRPR! TQMKOYR! KOPQXQOPKQOYQ! JKYVIPR! QO! VO! QPKLKMKR)! 6ITI! QJYRJ! QLQMYRJG! JQ! MROJKPQTITk! TQMKOYR!
KOPQXQOPKQOYQ!YRPR!QJXIMKR!PQHKUKYIPR!XRT!QHQUQOYRJ!PQ!MRUXITYKUQOYIMKNO!PQ!JVQHR!I!YQM`R!a!MRUVOKMIPR!MRO!RYTRJ!
QJXIMKRJ!MROYK_VRJ!I!YTIWbJ!PQ!`VQMRJ!PQ!XIJR)!

- +QOPTk!HI!MROJKPQTIMKNO!PQ!XKQhI!^OVJLOVRM!YRPI!IjVQHHI!jVQ!TQgOI!HIJ!MROPKMKROQJ!XITI!PQJITTRHHIT!QO!QHHI!IMYKWKPIPQJ!
jVQ!KUXHKjVQO!HI!XQTUIOQOMKI!XTRHRO_IPI!PQ!XQTJROIJ)!

- <Q!MROJKPQTITk!UJMmO!M`LMQJSQ!I!jVQ!PKJXRO_I!XRT!HR!UQORJ!VO!`VQMR!QO!VOI!LIM`IPI!HIp!!

HIo!9ZI!XgSHKMI!R!QJXIMKR!HKSTQ!XgSHKMR)!!

So! 'JXIMKR! HKSTQ! XQTJROIH! jVQ! MVUXHI! HIJ! MROPKMKROQJ!UZOKUIJ! LKiIPIJ! QO! HIJ! XTQJQOYQJ!#RTUIJ!,TSIOZJYKMIJG! jVQ!
XRPTk!IUXHKITJQ!QO!HI!5TPQOIOhI!PQ!hROIG!R!HI!XITYKMVHIT!PQ!XHIOQIUQOYR!jVQ!MROYQO_I!HI!RTPQOIMKNO!PQYIHHIPI)!

Mo! 6IYKRG! PQ! MRVhIPI! R! XITMQHIG! MRO! HIJ! PKUQOJKROQJ! jVQ! HI! YIH! QLQMYR! JQ! TQ_VHIO! QO! HIJ! XTQJQOYQJ! #RTUIJ!
,TSIOZJYKMIJ)!

- <Q! PQLKOQ! MNUR! RSTOR! QH! MROiVOYR! PQ! XKQhIJ! MROYK_VIJ! QO! QH! QJXIMKR! Q! KOYQTMRUVOKMIPIJG! PQPKMIPIJ! IH! PQJITTRHHR! R!
QiQTMKMKR!PQ!VOI!UKJUI!IMYKWKPIPQ)!

C:C:?:7: 0MPLJROTJ[P:!!

()! .I! WQOYKHIMKNO! PQ! XKQhIJ! a! HRMIHQJ! XRPTk! TQJRHWQTJQ! UQPKIOYQ! IH_VOI! PQ! HIJ! JK_VKQOYQJ! JRHVMKROQJG! JKO! XQTiVKMKR! PQ! HIJ!
HKUKYIMKROQJ!jVQ!JQ!QJYISHQMQOG!XITI!HRJ!PKJYKOYRJ!VJRJ!aG!JK!QJ!QH!MIJRG!QO!HIJ!5TPQOIOhIJp!!

HIo! 9QOYKHIMKNO! OIYVTIH! PKTQMYIp!UQPKIOYQ! `VQMRJ! ISKQTYRJ! R! XTIMYKMISHQJ! PKTQMYIUQOYQ! IH! Q]YQTKRTG! MVUXHKQOPR! QO!
YRPR!MIJR!HIJ!MROPKMKROQJ!MRUXHQUQOYITKIJ!jVQ!KOPKMI!QH!&+')!!

So! 9QOYKHIMKNO! OIYVTIH! MROPVMKPIp! UQPKIOYQ! MROPVYRJ! R! QHQUQOYRJ! JKUKHITQJ! jVQG! JKO! KOYQTXRJKMKNO! PQ! QHQUQOYRJ!
UQMkOKMRJG! MRUVOKjVQO!QH! HRMIH!R!XKQhI!MRO!QH!Q]YQTKRTG!XTRPVMKbOPRJQ! HI! TQORWIMKNO!PQH!IKTQ!XRT! HI!PKLQTQOMKI!PQ!
XTQJKNO!Q]KJYQOYQ!QOYTQ!HR!KOYQTKRT!a!QH!Q]YQTKRT)!!

Mo!9QOYKHIMKNO!LRThIPIp!UQPKIOYQ!PKJXRJKYKWRJ!UQMkOKMRJ!PQ!KUXVHJKNO!R!Q]YTIMMKNO!PQ!IKTQ)!!

1)!&VUXHKTkOG!QO!YRPR!MIJRG!HIJ!MROPKMKROQJ!PQ!HI!HQ_KJHIMKNO!IXHKMISHQ!XITI!QH!VJR!PQ!jVQ!JQ!YTIYQ)!
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C:C:?:?: "RXNJPOTJ[P:!!

()!+RPIJ!HIJ!XKQhIJ!a!HRMIHQJ!PKJXROPTkO!PQ!KHVUKOIMKNO!jVQ!XRPTk!TQJRHWQTJQ!PQ!LRTUI!OIYVTIHG!UQPKIOYQ!`VQMRJ!IH!Q]YQTKRTG!
R!PQ!LRTUI!ITYKLKMKIHG!UQPKIOYQ!JKJYQUIJ!XTRXKRJ!PQ!KHVUKOIMKNO)!!

1)!+RPI!XKQhI!PKJXROPTk!PQ!KHVUKOIMKNO!ITYKLKMKIH!MRO!VO!OKWQH!PQ!KHVUKOIMKNO!UZOKUR!PQ!MKOMVQOYI!n=Fo!HV]!UQPKPRJ!JRSTQ!VO!
XHIOR!`RTKhROYIH!JKYVIPR!I!JQYQOYI!a!MKOMR!n[=o!MQOYZUQYTRJ!PQH!JVQHR)!!

C:C:?:G: -SP\JTJSPMK!\M!WMPLJROTJ[P!M!JRXNJPOTJ[P!MP!RSTORMK!\M!XKS!QMKJ\MPTJOR:!!

+RPI!XKQhI!`ISKYISHQ!IPJMTKYI!I!VO!HRMIH!PQ!VJR!TQJKPQOMKIH!TQVOKTk!HIJ!MROPKMKROQJ!PQ!XKQhI!Q]YQTKRTG!PQSKQOPR!PKJXROQT!PQ!
WQOYKHIMKNO!Q!KHVUKOIMKNO!OIYVTIHG!MROLRTUQ!I!HIJ!MROPKMKROQJ!jVQ!JQ!QJYISHQMQO!XITI!HIJ!WKWKQOPIJ!OHIJ!MROPKMKROQJ!PQ!VJR!PQ!
QJYIJ!#RTUIJG!QH!&+'!a!QO!HIJ!#E9)!!

C:C:?:C: -SP\JTJSPMK!\M!WMPLJROTJ[P!M!JRXNJPOTJ[P!MP!RSTORMK!\M!XKS!PS!QMKJ\MPTJOR:!

()! +RPI! XKQhI! `ISKYISHQ! IPJMTKYI! I! VO! HRMIH! PQ! VJR! OR! TQJKPQOMKIH! PKJXROPTk! PQ! WQOYKHIMKNO! Q! KHVUKOIMKNO! jVQG!
XTQLQTQOYQUQOYQG!JQTkO!OIYVTIHQJ)!!

1)!<Q!IPUKYKTkG!OR!RSJYIOYQG!HI!WQOYKHIMKNO!LRThIPI!PQ!QJYIJ!XKQhIJ!JQ!JQ!_ITIOYKhI!HI!TQORWIMKNO!PQ!IKTQ!a!IXRTYIMKNO!PQ!IKTQ!
Q]YQTKRT!jVQ!Q]K_Q!HI!ORTUIYKWI!QJXQMZLKMIG!QO!LVOMKNO!PQH!PQJYKOR!PQ!HI!XKQhI!a!PQ!JV!RMVXIMKNO!XTQWKJKSHQ)!!

8)! <Q! IPUKYKTkG! K_VIHG! HI! KHVUKOIMKNO! ITYKLKMKIH! PQ! QJYIJ! XKQhIJ! JQ! JQ! _ITIOYKhI! HI! Q]KJYQOMKI! PQ! OKWQHQJ! PQ! KHVUKOIMKNO!
IPQMVIPRJ)!!

;)!'O!HIJ!XKQhIJ!QO!HIJ!jVQ!JQ!PQJITTRHHIO!IMYKWKPIPQJ!PQ!YTISIiR!a!OR!PKJXRO_IO!PQ!`VQMRJ!PQ!KHVUKOIMKNO!OIYVTIHG!QH!OKWQH!PQ!
KHVUKOIMKNO!UZOKUR!JQTk!PQ!=FF!HV])!!

=)!'O!IjVQHHIJ!XKQhIJ!`ISKYISHQJ!IPJMTKYIJ!I!VJRJ!OR!TQJKPQOMKIKJG!XQTR!jVQG!XITI!QJYRJ!QLQMYRJG!XVQPQO!JQT!IJKUKHISHQJ!IH!VJR!
TQJKPQOMKIHG! YIHQJ! MNUR! `ISKYIMKROQJ! PQ! MQOYTRJ! `RJXKYIHITKRJG! QYM)G! QH! *aVOYIUKQOYR! Q]K_KTk! QH! MVUXHKUKQOYR! PQ! HIJ!
MROPKMKROQJ!PQ!WQOYKHIMKNO!Q!KHVUKOIMKNO!JQfIHIPIJ!XITI!HIJ!XKQhIJ!IPJMTKYIJ!HI!HRMIHQJ!PQ!VJR!TQJKPQOMKIH)!!

>)!.RJ!HRMIHQJ!QO!HRJ!jVQ!JQ!PQJITTRHHIO!IMYKWKPIPQJ!jVQG!XRHR!XTRMQJR!XTRPVMYKWR!jVQ!JQ!HHQWI!I!MISR!V!RYTIJ!MKTMVOJYIOMKIJG!
TQjVKQTIO! MROPKMKROQJ! QJXQMKIHQJG! jVQPITkO! Q]KUKPRJ! PQH! MVUXHKUKQOYR! PQ! HIJ! QJYISHQMKPIJ! QO! QJYQ! *TYZMVHRG! PQSKQOPR!
MVUXHKTJQG!QO!YRPR!MIJRG!HIJ!PKJXRJKMKROQJ!MROYQOKPIJ!QO!HI!HQ_KJHIMKNO!HISRTIH!IXHKMISHQ)!!

C:C:?:@: /JMmOK!^OVJLOVRMK!MP!UROPLOK!JPZMQJSQMK!O!RO!VOkO:!!

()!.I!KOJYIHIMKNO!QO!XHIOYIJ!KOLQTKRTQJ!I!HI!SIiI!PQ!XKQhIJ!`ISKYISHQJ!IPJMTKYIJ!IH!VJR!TQJKPQOMKIH!JNHR!XRPTk!QLQMYVITJQ!QO!HIJ!
MROPKMKROQJ!jVQ!XITI!HIJ!WKWKQOPIJ!JQ!QJYISHQMQO!QO!HIJ!MROPKMKROQJ!PQ!VJR!PQ!QJYIJ!#RTUIJ!a!QO!HIJ!#E9)!!

1)! .I! KOJYIHIMKNO!QO!XHIOYIJ! KOLQTKRTQJ!I! HI!SIiI!PQ!XKQhIJ!`ISKYISHQJ!IPJMTKYIJ!I!VJRJ!OR! TQJKPQOMKIKJ! JQTk!IPUKJKSHQ! JQ! JQ!
MVUXHQO! HIJ!MROPKMKROQJ!PQ!WQOYKHIMKNO!Q! KHVUKOIMKNO!JQfIHIPIJ!QO!QH!*TYZMVHR!IOYQTKRT!a! HIJ!MROPKMKROQJ!PQ!JQ_VTKPIP!jVQ!
JQIO!PQ!IXHKMIMKNOG!PQ!IMVQTPR!MRO!QH!PKJXVQJYR!QO!HI!ORTUIYKWI!QJXQMZLKMI)!!

8)!+RPI!XKQhI!JKYVIPI!QO!VOI!XHIOYI!KOLQTKRT!I! HI!SIiIG!jVQ!OR!MROJYKYVaI!HRMIH! KOPQXQOPKQOYQG!PQSQTk!QJYIT!WKOMVHIPI!I!VO!
HRMIH!PQ!XHIOYI!SIiIG!TQJRHWKbOPRJQ!JV!OQMQJITKI!MROQ]KNO!UQPKIOYQ!MRUVOKMIMKNO!a!IMMQJRJ!jVQ!MVUXHIO!MRO!HIJ!MROPKMKROQJ!
Q]K_KPIJ!XRT!HI!ORTUIYKWI!IXHKMISHQ)!!

C:C:?:I: )KTXQMTMNMPLS!\M!UJMmOK!^OVJLOVRMK:!!

()!'O!VJR!TQJKPQOMKIH!YRPIJ!HIJ!XKQhIJ!`ISKYISHQJG!HI!Q]MQXMKNO!PQ!HIJ!MRMKOIJG!QJYITkO!PRYIPIJ!PQ!JKJYQUIJ!jVQ!XQTUKYIO!JV!
QJMVTQMQUQOYR! YQUXRTIHG! UQPKIOYQ! JKJYQUIJ! LKiRJG! R! SKQOG! QO! JV! PQLQMYRG! MROYITkO! MRO! HIJ! UQPKPIJ! jVQ! LIMKHKYQO! HI!
KOJYIHIMKNO!PQ!PKM`RJ!JKJYQUIJ!XRT!XITYQ!PQ!HRJ!VJVITKRJ)!!

1)!'O!RYTRJ!VJRJ!OR!TQJKPQOMKIKJG!XQTR!IJKUKHISHQJ!IH!VJR!TQJKPQOMKIHG!YIHQJ!MNUR!`ISKYIMKROQJ!PQ!MQOYTRJ!`RJXKYIHITKRJG!QYM)G!
MVUXHKTkO!HIJ!MROPKMKROQJ!jVQG!JK!QJ!QH!MIJRG!QJYISHQhMI!HI!ORTUIYKWI!JQMYRTKIH!IXHKMISHQ!XTRXKI!PQH!VJR)!!
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&#&#$# &5#$%&%5#'<!E%D%B#%&*<!$'!.5<!'$%@%&%5<)!

C:C:G:7: /OLJSK:!

()!<Q!QOYQOPQTk!XRT!XIYKR!YRPR!QJXIMKR!OR!QPKLKMIPR!PQHKUKYIPR!XRT!LIM`IPIJ!PQ!HRJ!QPKLKMKRJt!YIUSKbO!JQTk!MROJKPQTIPR!MNUR!
YIH! MVIHjVKQT! QJXIMKR! OR! QPKLKMIPRG! MVaR! XQTZUQYTR! QJYb! TRPQIPR! XRT! HI! QPKLKMIMKNO! QO! VOI! PKUQOJKNO! JVXQTKRT! I! HIJ! PRJ!
YQTMQTIJ!XITYQJ!n1e8o!PQ!JV!HRO_KYVP!YRYIH)!!

1)!.RJ!XITkUQYTRJ!jVQ!PQLKOQO!QH!XIYKRp!IOM`VTI!n-oG!MVIPTIPR!KOJMTKYKSHQ!n$o!a!IHYVTI!nEoG!YQOPTkO!QH!JK_OKLKMIPR!jVQ!PQLKOQO!
HIJ! #E9)! #QH! MIJR! PQ! E! ORO! JQ! YQOPTk! QO! MVQOYI! I! IHYVTI! PQ! HIJ! XITYQJ! PQ! XITIUQOYRJ!UkJ! IHYRJ! PQ! HI! QPKLKMIMKNO! jVQ!
KOPKWKPVIHUQOYQ! R! QO! JV! MROiVOYR! PQHKUKYQO! QH! kUSKYR! PQH! XIYKR! MQTTIPR! QO! UQORJ! PQH! WQKOYKMKOMR! n1=o! XRT! MKQOYR! PQ! JV!
XQTZUQYTRG!OK!HIJ!jVQ!Q]XTQJIUQOYQ!JQfIHIO!HIJ!#E9)!!

8)!*YQOPKQOPR!I!JV!JKYVIMKNO!QO!QH!QPKLKMKR!R!I!TQJXQYR!PQ!bHG!JQ!PKJYKO_VQO!HIJ!MHIJQJ!PQ!XIYKRJ!jVQ!JQ!TQMR_QO!QO!HRJ!ITYZMVHRJ!
JK_VKQOYQJG!a!JQ!MVUXHKTkO!QO!QHHRJ!HIJ!MROPKMKROQJ!IXHKMISHQJ!PQ!HIJ!#E9!aeR!QH!&+')!

;);)8)()() 6IYKRJ!PQ!XITMQHI)!

<RO!YRPRJ!HRJ!QJXIMKRJ!HKSTQJ!JKYVIPRJ!PQOYTR!PQ!HI!XITMQHI!QPKLKMISHQ)!'H!XIYKR!XRPTk!JQT!PQ!PRJ!YKXRJp!MQTTIPR!R!ISKQTYRG!JQ_VOPR!
PQLKOQO!HIJ!#E9)!

.RJ!XIYKRJ!PQ!XITMQHI!PKUQOJKROITIOJQ!QO! LVOMKNO!PQ! HIJ!IHYVTIJ!Uk]KUIJ!XQTUKYKPIJ!QO! HI! hROI!PQ!jVQ! JQ! YTIYQ! a!PQ! HIJ!
PQXQOPQOMKIJ!jVQ!ISTIO!`VQMRJ!I!HIJ!UKJUIJG!MVUXHKQOPR!HI!YIH!LKO!QH!PKJXVQJYR!QO!HIJ!#E9!MVIOPR!JQ!YTIYQ!PQ!VO!QPKLKMKR!
MRO!WKWKQOPIJG!R! HIJ!MROPKMKROQJ!jVQ!JQ! KOPKMIO!QO! HI!XTQJQOYQ!ORTUIYKWI!XITI!QH!VJR!PQ!WKWKQOPIG! JK! JRO!UkZQJ! TQJYTKYKWIJ)!
6ITI!QH!TQJYR!PQ!VJRJ!JQ!QJYITk!IH!PKJXVQJYR!QO!HIJ!MROPKMKROQJ!XITYKMVHITQJ!PQ!MIPI!VJRG!XQTR!HI!PKUQOJKNO!UZOKUI!PQH!XIYKR!
IH!jVQ!TQMIK_IO!XKQhIJ!`ISKYISHQJ!JQTk!HR!jVQ!PQYQTUKOIO!HIJ!#E9!XITI!XIYKRJ!MRO!XKQhIJ!WKWKPQKTIJG!MRO!UZOKUR!PQ!YTQJ!n8o!
UQYTRJ)!

.IJ! MROPKMKROQJ! OHRJ! XIYKRJ! PQ! XITMQHI! JKYVIPRJ! XRT! HI! QJXIHPI! PQ! HI! IHKfIMKNO! YTIJQTI! PQ! HI! QPKLKMIMKNO! JQ! YTIYITkO! QO! QH!
IXITYIPR!PQ!HRJ!XIYKRJ!PQ!MVITYQKTNO)!

.RJ! XITIUQOYRJ! PQ! HRJ! XIYKRJ! I! HRJ! jVQ! XVQPIO! ISTKT! `VQMRJ! HRJ! PRTUKYRTKRJ! a! HRMIHQJ! PQ! YTISIiR! a! RLKMKOIJ! PQSQTkO! JQT!
YTIYIPRJ!MRUR!LIM`IPIJ!Q]YQTKRTQJ)!

.RJ!XIYKRJ!PQ!XITMQHI!OR!XRPTkO!JQTWKT!XITI!WQOYKHIT!_ITI]QJ!OK!HRMIHQJ!QO!HRJ!jVQ!JQ!PQJITTRHHQO!IMYKWKPIPQJ!MIHKLKMIPIJ!XRT!QH!

.*%*G!Q]MQXYR!jVQ!JV!VJR!JQI!Q]MHVJKWR!XITI!HI!WQOYKHIMKNO!PQ!PKM`RJ!QJXIMKRJ!R!VJRJ)!

'O!HIJ!QPKLKMIMKNOJ!Q]KJYQOYQJ!XRPTkO!UIOYQOQTJQ!HRJ!XIYKRJ!MRO!JVJ!PKUQOJKROQJ!a!LRTUIG!XVPKbOPRJQ!IVYRTKhITG!JKO!IPIXYIT!
HRJ!XIYKRJ!I! HIJ! MROPKMKROQJ!PQ!QJYQ!*TYZMVHRG!RSTIJ!PQ! TQJYIVTIMKNOG! MROJQTWIMKNOG! MROJRHKPIMKNO!a!RSTIJ!PQ! TQ`ISKHKYIMKNO!
HKUKYIPIJ!JNHR!I!HIJ!PQ!IMROPKMKROIUQOYR!R!TQQJYTVYVTIMKNO!XVOYVIH)!

;);)8)()1) 6IYKRJ!UIOMRUVOIPRJ)!

()! .RJ!XIYKRJ!PQ!XITMQHI!XRPTkO!UIOMRUVOITJQ)!6ITI!XRPQT!MROJKPQTIT!JVJ!PKUQOJKROQJ!YRYIHQJ!I!QLQMYRJ!PQ!MHIJKLKMIMKNO!aG!
XRT!HR!YIOYRG!PQ!IXQTYVTI!PQ!`VQMRJ!IH!KOMHVJRG!JQTk!OQMQJITKR!jVQ!Q]KJYI!IMVQTPR!PQ!UIOMRUVOKPIPQ!MRO!HI!KOJMTKMKNO!PQH!
PQTQM`R!PQ! JQTWKPVUSTQ!PQ! HRJ! TQJXQMYKWRJ! JROIT! QO! QH! -Q_KJYTR!PQ! HI!6TRXKQPIPG! LVOMKROIOPR!I!XITYKT! PKQTI!URUQOYR!
MRUR!MVIHjVKQT!XIYKR!PQ!XITMQHI)!

1)! .I!UIOMRUVOKPIPQ! PQ! XIYKRJ! JNHR! JQ! XRPTk! MIOMQHIT! MRO! HI! IVYRTKhIMKNO! PQH! *aVOYIUKQOYR! MVIOPR! OR! Q]KJYIO! aI! HRJ!
QPKLKMKRJ!MVaRJ!XIYKRJ!TQjVQTZIO!QH!PKM`R!IMVQTPR!PQ!UIOMRUVOKPIPQ!XITI!MVUXHKT!HIJ!PKUQOJKROQJ!UZOKUIJ)!

8)! <Q!XRPTkO!QT_VKT!UVTRJ!PQ!JQXITIMKNO!IH!KOYQTKRT!PQH!XIYKR!UIOMRUVOIPR!PQ!VOI!IHYVTI!Uk]KUI!PQ!1!UQYTRJ!I!XITYKT!PQ!
HI!TIJIOYQ!PQH!XIYKR!jVQ!QJYb!JKYVIPR!UkJ!ISIiR)!

;);)8)()8) 6IYKRJ!PQ!MVITYQKTNO!R!PQ!MRVhIPI)!

<RO!YRPRJ!HRJ!QJXIMKRJ!PQLKOKPRJ!IH!KOYQTKRT!PQ!MVITYQKTNO!XRT!HI!HZOQI!PQ!QPKLKMIMKNO!KOYQTKRT!QO!XHIOYI!PQ!XKJR)!

.I!URTLRHR]ZIG!LRTUI!a!PKUQOJKROQJ!PQ!HRJ!XIYKRJ!PQ!MRVhIPI!JQ!PQLKOQO!MRO!MITkMYQT!_QOQTIH!ORJ!XHIORJ!PQ!RTPQOIMKNO!XITI!
HIJ!YKXRHR]ZIJ!PQ!MRVhIPI!MQTTIPI!nIVOjVQ!JQ!XVQPQO!TQLHQiIT!_TILKMIUQOYQ!YIUSKbO!QO!RYTIJ!YKXRHR]ZIJ!QO!jVQ!JQ!XTQYQOPI!
MROYTRHIT!JV!LRTUI!LKOIHG!IVOjVQ!JQI!QO!kUSKYRJ!XITMKIHQJ!R!hROIJ!MROMTQYIJo)!
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'O!IjVQHHIJ!MRVhIPIJ!PROPQ!OR!JQ!PQLKOI!QO!QH!XHIOR!QH!XIYKR!PQ!MVITYQKTNOG!HRJ!XIYKRJ!jVQ!TQJVHYQOG!MVUXHKTkO!QO!MVIOYR!I!HI!
PKUQOJKNOG!HIJ!MROPKMKROQJ!PQ!XIYKR!PQ!XITMQHI!QO!LVOMKNO!PQ!HI!IHYVTI!PQ!HIJ!QPKLKMIMKNOJ!UkJ!IHYIJ!jVQ!HRJ!HKUKYIOG!a!PQSQTkO!
MVUXHKT! YIUSKbO! HIJ! MROPKMKROQJ! jVQ! JQ! JQfIHQO! IH! TQJXQYR! QO! HI! TQ_VHIMKNO! PQH! VJR! MROMTQYR! R! UIaRTKYITKR! PQH! QPKLKMKRG!
IYQOPKQOPR!JRSTQ!YRPR!HIJ!MROPKMKROQJ!PQH!VJR!TQJKPQOMKIH!a!IH!MVUXHKUKQOYR!PQ!HIJ!MROPKMKROQJ!PQ!WKWKQOPI!Q]YQTKRT!jVQ!JQ!
TQ_VHIO!QO!QJQ!VJR!a!QO!HIJ!#E9)!.I!QJYQ!TQJXQYRG!QO!QH!MIJR!PQ!HIJ!WKWKQOPIJG!PQSQTk!IYQOPQTJQ!QJXQMKIHUQOYQ!HI!MIHKLKMIMKNO!
PQH!QJXIMKR!PQH!XIYKR!PQ!MRVhIPI!XITI!jVQ!XVQPI!TQJXROPQT!HIJ!QJK]KSHQJ! lQO!JV!MIJRl!MROPKMKROQJ!MRUR!QJXIMKR!Q]YQTKRT!PQ!
MIHKPIP)!

'O!HRJ!XIYKRJ!PQ!XITMQHI!JKYVIPRJ!XRT!HI!QJXIHPI!PQ!HI!IHKfIMKNO!YTIJQTI!PQ!HI!QPKLKMIMKNO!nQO!QH!XIYKR!PQ!MVITYQKTNOo!qa!JNHR!QO!
MIJR!PQ!jVQ!JQ!XQTUKYI!QO!HIJ!RTPQOIOhIJ!QJXQMZLKMIJ!a!OR!JQ!KUXKPI!ORJ!XHIORJ!PQ!RTPQOIMKNOl!JQ!XRPTk!QPKLKMIT!I!OKWQH!PQ!
XHIOYI! SIiI! nQO! HI! XTRXRTMKNO! jVQ! JQ! XQTUKYI! QO! HI! RTPQOIOhI! PQ! IXHKMIMKNOoG! XTR`KSKbOPRJQ! QJXQMKLKMIUQOYQ! QO! QJYI!
JKYVIMKNO!PQ!XIYKRJ!PQ!MVITYQKTNO!QH!VJR!PQ!WKWKQOPI)!'O!MIJR!PQ!jVQ!JQ!XVQPI!QPKLKMITG! JQ!PQSQTkO!PKJXROQT!QHQUQOYRJ!PQ!
KHVUKOIMKNO!QO!HI!MVSKQTYI!QOG!XRT!HR!UQORJ!(e;!PQ!HI!JVXQTLKMKQ!PQ!HI!XHIOYI!PQ!XIYKR!RMVXIPI!a!TQIHKhIT!QO!QHHI!HRJ!OQMQJITKRJ!
`VQMRJ!PQ!WQOYKHIMKNO!XITI!HI!XHIOYI!SIiI)!.I!JVXQTLKMKQ!aeR!WRHVUQO!IJZ!QPKLKMIPR!JQTkO!MROYISKHKhIPRJ!XITI!HRJ!MkHMVHRJ!PQ!
QPKLKMISKHKPIPQ!QO!JV!YRYIHKPIP)!

.IJ!YQTTIhIJ!ISKQTYIJ!IH!XIYKR!PQ!MVITYQKTNO!jVQ!XVQPIO!Q]KJYKT!QO!XHIOYIJ!IHYIJ!PQ! HIJ!QPKLKMIMKNOJG!OR!JQ!XRPTkO!MVSTKT!PQ!
LRTUI!XQTUIOQOYQG!Q]MQXYR!QO! HIJ!hROIJ!JKYVIPIJ!PQOYTR!PQH!`ROPR!Uk]KUR!XQTUKYKPR!XITI! HIJ!XHIOYIJ!IHYIJ)!<Z! JQ!XRPTk!
XQTUKYKT! QO! MVIHjVKQTI! MIJR! HI! KOJYIHIMKNO! PVOI! MVSTKMKNO! HK_QTI! a! LHQ]KSHQ! MRO! JKJYQUI! IVYRUIYKhIPR! LkMKH! a! TIXKPIUQOYQ!!
TQYTkMYKH!R!QOTRHISHQ!lYKXR!YRHPRlG!XITI!JV!VJR!QJYIMKROIHG!JKQUXTQ!jVQ!VOI!WQh!PQJXHQ_IPI!OR!JRSTQXIJQ!HI!HZOQI!PQ!MKQTTQ!R!
SITIOPI!!PQ!HI!YQTTIhI)!

;);)8)();) *MMQJRJ!I!XIYKRJ)!

+RPRJ! HRJ!XIYKRJ!OR!MVSKQTYRJ!PQSQTkO!YQOQT!IMMQJRJ)!'O!QH!MIJR!PQ!QPKLKMKRJ!PQ!WKWKQOPI!MRHQMYKWI!QH!IMMQJR!I! HRJ!XIYKRJ!PQ!
MRVhIPI!PQSQ!XRPQT!TQIHKhITJQ!RSTK_IPIUQOYQ!PQJPQ!VOI!hROI!MRUgOG!a!QH!IMMQJR!I!HRJ!XIYKRJ!KOYQTKRTQJ!PQH!QPKLKMKR!PQSQTk!
TQIHKhITJQ! XTQLQTQOYQUQOYQ! PQJPQ! VOI! hROI! MRUgOG! R! SKQO! PQJPQ! VOI! hROI! XQTJROIHG! XQTR! QO! QJYQ! Q]MQXMKROIH! MIJRG! QH!
XTRXKQYITKR!PQ!HI!hROI!PQ!IMMQJR!WKQOQ!RSHK_IPR!I!XQTUKYKT!XQTKRPKMIUQOYQ!QH!XIJR!XITI!HKUXKQhI!a!UIOYQOKUKQOYR!PQH!XIYKR)!

;);)8)()=) <QTWKPVUSTQJ!PQ!XIJR)!

()! .RJ! XTRXKQYITKRJ! PQ! JROIT! R! XITMQHIJ! QO! HRJ! jVQ! Q]KJYIO! JQTWKPVUSTQJ! PQ! XIJR! V! RYTIJ! MVIHjVKQTIG! PQSQTkO! TQJXQYITHIJ!
MVIOPR!QPKLKjVQO!Q]MQXYR!jVQ!QJYISHQhMIO!VO!IMVQTPR!PQ!JVXTQJKNO!PQ!HIJ!UKJUIJ!MRO!YRPRJ!HRJ!XTRXKQYITKRJ!a!VJVITKRJ!
ILQMYIPRJ!a!HI!JRUQYIO!I!HI!KOLRTUIMKNO!LIWRTISHQ!PQH!*aVOYIUKQOYR)!

1)!<K!HI!JQTWKPVUSTQ!QJ!PQ!XIJR!MITI!KOJYIHIMKROQJ!R!QPKLKMIMKNOJ!KOYQTKRTQJ!Q]KJYQOYQJG!PQSQTk!PKJXROQT!PQ!VO!IOM`R!UZOKUR!
PQ!8!UQYTRJ!QO!YRPI!JV!HRO_KYVPG!Q]MQXYR!jVQ!ORJ!XHIORJ!PQH!XTQJQOYQ!%56!JQ!YQO_I!_TILKYIPR!VO!IOM`R!UIaRT)!'O!MIJR!PQ!
jVQ!IMYVIHUQOYQ!TQJVHYITI!KOLQTKRTG!WQOPTkO!RSHK_IPRJ!I!TQMVIKTQ!I!QPKLKMIMKNO!HI!UKYIP!PQH!IOM`R!jVQ!LIHYI!XITI!HHQ_IT!IH!
UZOKURG! QO! MIJR!PQ!jVQ! HI! JQTWKPVUSTQ! JQ! QOMVQOYTQ! QO!QH! WQMKOR!PQ!PRJ!XITMQHIJ!R! JROIT!PQ!PKJYKOYI!XTRXKQPIPt! a! HI!
YRYIHKPIP!PQH!IOM`RG!JK!HI!JQTWKPVUSTQ!JQ!QOMVQOYTI!JKYVIPI!PQOYTR!PQ!HI!XTRXKI!XITMQHI!R!JROIT)!

8)!<K!HI!JQTWKPVUSTQ!QJ!PQ!XIJR!a!HI!LIM`IPI!UQPKIOQKTI!WQMKOI!OR!YKQOQ!`VQMRJ!PQ!XKQhIJ!`ISKYISHQJ!R!MRMKOIJG!a!IPQUkJ!JQ!
QOMVQOYTI!PQOYTR!PQ!HI!XTRXKQPIP!jVQ!JQ!MROJYTVaQG!IVOjVQ!JQI!QO!QH!WQMKOR!PQ!HI!UKJUIG!JQ!XRPTk!QPKLKMIT!JRSTQ!PQ!HI!
PKM`I!JQTWKPVUSTQG!PQiIOPR!VOI!IHYVTI! HKSTQ!UZOKUI!PQ!;!UQYTRJG!a!TQJXQYIOPR! HRJ!`VQMRJ!PQ!WQOYKHIMKNO!jVQ!XVPKQTIO!
Q]KJYKT!QO!HI!XITMQHI!WQMKOI!XRT!UQPKR!PQ!XRhRJ!PQ!WQOYKHIMKNO)!

;);)8)()>) &VSTKMKNO!PQ!XIYKRJ)!!

']MQXYR! XTR`KSKMKNO! Q]XTQJI! QO! HI! ORTUIYKWI! PQ! VJR! R! hROIG! MISTk! HI! MVSTKMKNO! PQ! XIYKRJ! PQ! XITMQHI! MRO! MHITISRKIJ! R!
HVMQTOITKRJ!YTIOJHgMKPRJG!MRO!HIJ!JK_VKQOYQJ!MROPKMKROQJp!!

Io .I! MVSKQTYI! JQ! JKYVITk! YKTIOPR! XRT! HR! IHYR! PQ! HI! MVRYI! PQ! MRTRIMKNO! PQH!UkJ! IHYR! PQ! HRJ! XITIUQOYRJ! PQ! LIM`IPI! jVQ!
PQHKUKYQO!QH!XIYKR)!.RJ!QHQUQOYRJ!jVQ!KOYQ_TQO!QJYI!MVSKQTYI!PQSQTkO!PQiIT!VO!QJXIMKR!QO!YRPR!R!QO!XITYQ!PQH!XQTZUQYTR!
PQH! XIYKR! PQJXTRWKJYR! PQ! MVIHjVKQT! YKXR! PQ! MKQTTQG! MRO! HRJ! UVTRJ! PQH! XIYKRG! jVQ! XQTUKYI! VOI! JVXQTLKMKQ! UZOKUI! PQ!
WQOYKHIMKNO! JVXQTKRT! IH! WQKOYKMKOMR! n1=o! XRT! MKQOYR! PQ! HI! PQH! XIYKR! MVSKQTYR)! 'O! QJYQ! MIJR! HI! JVXQTLKMKQ! MVSKQTYI! OR!
MRUXVYITk!I!QLQMYRJ!PQ!QPKLKMISKHKPIPQ)!!

So .IJ! MROPKMKROQJ! QJXQMZLKMIJ! a! HIJ! MITIMYQTZJYKMIJ! PQ! HRJ! UIYQTKIHQJ! PQ! HI! MVSKQTYI! MVUXHKTkO! MRO! HIJ! PQYQTUKOIMKNOJ!
QJYISHQMKPIJ!XRT!HI!TQ_VHIMKNO!PQ!6TQWQOMKNO!PQ!%OMQOPKRJ)!!
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Mo #R!JQ!XQTUKYKTk!OKO_VOI!RYTI!MVSTKMKNO!PQ!XIYKRJ!PQ!XITMQHI!QO!HIJ!XHIOYIJ!PQ!XKJR!jVQ!OR!JQI!HI!MKYIPI!QO!QH!IXITYIPR!HIo!
QO!HI!MVRYI!PQ!MRTRIMKNO!PQH!XIYKR)!

C:@: -*#+"-"*#)$!+)!1,$!+*%,-".#$!+)!$)&0"-"*!+)!1*$!)+"4"-"*$:!!

()!<RO!PRYIMKNOJ!PQ!JQTWKMKR!PQ!VO!QPKLKMKR!YRPIJ!IjVQHHIJ!PQJYKOIPIJ!I!XTRWQQT!IH!KOMHVJR!PQ!HIJ!MROPKMKROQJ!IPQMVIPIJ!XITI!
JV!SVQOR!LVOMKROIUKQOYRG!MROLRTUQ!IH!VJR!XTQWKJYR)!!

1)! .IJ! PRYIMKNOJ! PQ! JQTWKMKR! PQ! VO! QPKLKMKR! JQ! MHIJKLKMIO! QO! RSTK_IYRTKIJ! a! LIMVHYIYKWIJG! QOYQOPKbOPRJQ! QJYIJ! MRUR! HIJ! jVQ!
XRYQJYIYKWIUQOYQ! XVQPQO! KOJYIHITJQ! QO! VO! QPKLKMKR! XITI! UQiRTIT! R! MRUXHQUQOYIlHI! JVJ! MROPKMKROQJ! PQ! `ISKYISKHKPIPQG!
JQ_VTKPIPG!MROLRTY!R!LVOMKROIHKPIPQ)!!

8)!.IJ!MROPKMKROQJ!jVQ!JQ!JQfIHIO!QO!QH!XTQJQOYQ!MIXZYVHR!JQTkO!PQ!IXHKMIMKNO!HI!IjVQHHRJ! KOURSHQJ!TQJVHYIOYQJ!PQ!RSTIJ!PQ!
OVQWI! QPKLKMIMKNO! a! TQQJYTVYVTIMKNO! _QOQTIHG! IJZ! MRUR! I! HRJ! HRMIHQJ! TQJVHYIOYQJ! PQ! RSTIJ! QO! HIJ! jVQG! XRHR! OKWQH! PQ!
KOYQTWQOMKNOG!JQI!XRJKSHQ!I!Q]K_QOMKI!PQ!JV!MVUXHKUKQOYR)!!

;)! <KO! XQTiVKMKR! PQH! IOYQTKRTG! HIJ! PRYIMKNOJ! PQ! JQTWKMKR! PQ! HRJ! QPKLKMKRJ! PQSQTkO! MVUXTKT! HIJ! MROPKMKROQJ! QJYISHQMKPIJ! QO! HIJ!
HQ_KJHIMKROQJ!MRTTQJXROPKQOYQJ!WK]QOYQJ!QO!MIPI!UIYQTKI!a!QO!HI!TQ_VHIMKNO!_QOQTIH!PQ!HI!QPKLKMIMKNO!QO!LVOMKNO!PQ!HRJ!VJRJ!I!
PQJITTRHHIT!QO!QHHIG!R!QO!HI!ORTUIYKWI!PQ!MITkMYQT!_QOQTIH!R!JQMYRTKIH!jVQ!HQJ!JQI!IXHKMISHQ!MRUR!QH!&+'G!a!QO!MROMTQYR!XITI!QH!
VJR!PQ!WKWKQOPI!HIJ!#E9)!

=)!'O!HIJ!PRYIMKNOJ!PQ!JQTWKMKR!PQ!HRJ!QPKLKMKRJ!XITI!HIJ!jVQ!OR!Q]KJYI!ORTUIYKWI!QJXQMZLKMI!RSTK_IYRTKIG!QH!*aVOYIUKQOYR!XRPTk!
Q]K_KT!QH!MVUXHKUKQOYR!PQ!HIJ!PKJXRJKMKROQJ!MROYQOKPIJ!QO!HIJ!#+')!

&#'#%# $5+*&%7#<!54-%:*+5-%*<)!!

()!+RPRJ!HRJ!QPKLKMKRJ!a!HRMIHQJ!PKJXROPTkO!PQ!HIJ!JK_VKQOYQJ!PRYIMKNOJ!PQ!JQTWKMKR!RSTK_IYRTKIJp!!

HIo!*SIJYQMKUKQOYR!PQ!I_VI!XRYISHQ)!!

So!'OQT_ZI!QHbMYTKMI)!!

Mo!&IHQLIMMKNO)!!

Po!*_VI!MIHKQOYQ!JIOKYITKI)!!

ao!<QTWKMKRJ!`K]KbOKMRJ)!!

Lo!<IOQIUQOYR)!!

_o!%OJYIHIMKROQJ!PQ!YQHQMRUVOKMIMKNOJG!JQ_gO!TQ_VHIMKNO!QJXQMZLKMI)!

`o!*XITMIPRKTR)!!

Ko!5YTRJ!jVQ!XVPKQTIO!JQT!QJK]KSHQJ!XRT!TQ_VHIMKNO!QJXQMZLKMI!MRUR!HIJ!#E9!QO!HIJ!WKWKQOPIJ)!!

1)!<Q!Q]MQXYgIO!IjVQHHRJ!QPKLKMKRJ!QO!HRJ!jVQ!HI!RSHK_IMKNO!PQ!PKJXROQT!PQ!IH_VOI!PQ!HIJ!PRYIMKNOJ!JQfIHIPIJ!QO!QH!IXITYIPR!
IOYQTKRT! JQI!UIOKLQJYIUQOYQ! KOOQMQJITKIG! QO! LVOMKNO! PQH! VJR! IH! jVQ! JQ! PQJYKOQO! R! PQ! HI! IMYKWKPIP! jVQ! JQ! PQJITTRHHQ! ORJ!
UKJURJ)!!

8)! .IJ! PRYIMKNOJ! PQ! JQTWKMKR! PQ! QWIMVIMKNO! PQ! `VURJG! _IJQJ! a! XRHWRJG! MRUVOKMIMKROQJ! a! IXITIYRJ! QHQWIPRTQJ! JQTkO!
RSTK_IYRTKIJ! QO! QPKLKMKRJG! VJRJ! a! IMYKWKPIPQJ! QO! HRJ! jVQ! JQ! MVUXHIO! HIJ! MROPKMKROQJ! JQfIHIPIJ! QO! QH! ITYZMVHR! ;)=)C! R! QO! HI!
HQ_KJHIMKNO!IXHKMISHQ!IH!TQJXQYR)!!

&#'#"# <'-9%&%5!$'!*4*<+'&%3%'#+5!?!$%<+-%4,&%7#!%#+'-%5-!$'!*:,*!65+*4.')!!

()!+RPR!QPKLKMKR!PKJXROPTk!PQ!ISIJYQMKUKQOYR!PQ!I_VI!XRYISHQ!a!TQP!KOYQTKRT!PQ!PKJYTKSVMKNO!KOMHVJR!HRJ!IJQRJG!MRMKOIJ!a!RYTRJ!
XVOYRJ! PQ! MROJVUR! PQ! I_VIG! XTRaQMYIPRJ! QO! LVOMKNO! PQH! VJR! XTQWKJYRG! jVQ! _ITIOYKhI! VOI! PRYIMKNO! UZOKUI! jVQ! HI!
&ROLQPQTIMKNO!EKPTR_TkLKMI!QJYISHQhMIG!R!QO!JV!PQLQMYR!PQ!8FF!HKYTRJ!XRT!`ISKYIOYQ!a!PZIG!a!jVQ!IJQ_VTQ!VO!MIVPIH!PQ!FG(=!
HKYTRJ!XRT!JQ_VOPR!XITI!I_VI!LTZI!a!PQ!FG(F!HKYTRJ!XITI!I_VI!MIHKQOYQ)!!

1)!.I!LVQOYQ!PQ!JVSUKOKJYTIMKNO!JQTk! HI!TQP!XgSHKMI!PQ!ISIJYQMKUKQOYR!a!PKJYTKSVMKNO!PQ!I_VI)!&VIOPR! HI!MROQ]KNO!I! HI!TQP!
XgSHKMI!OR!JQI!XRJKSHQG!XTQWKIUQOYQ!I!HI!MROMQJKNO!PQ!HKMQOMKI!UVOKMKXIH!PQ!QPKLKMIMKNO!R!PQ!IMYKWKPIP!PQSQTk!IMTQPKYITJQ!HI!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 327



 

PKJXRfKSKHKPIPQ! PQ! JVSUKOKJYTIMKNO! IHYQTOIYKWI! IVYRTKhIPI! XRT! HI! *PUKOKJYTIMKNO! MRUXQYQOYQG! iVJYKLKMkOPRJQ! HI! MIHKPIPG!
MIVPIHG!XTQJKNO!a!XTQWKJKNO!PQ!TQ_VHITKPIPQ!QO!HI!JVSUKOKJYTIMKNOG!PQ!IMVQTPR!MRO!QH!VJR!XTQWKJYR!QO!QH!QPKLKMKR)!!

8)!+RPR!QPKLKMKR!QO!QH!jVQ!JQ!XTQWQI! HI!Q]KJYQOMKI!PQ!IJQRJG! KOJYIHIMKROQJ!PQ! HKUXKQhIG!MRMKOIJ!a!JKUKHITQJ!QJYITk!PRYIPR!PQ!
VOI!KOJYIHIMKNO!PQ!XTRPVMMKNO!PQ!I_VI!MIHKQOYQ!JIOKYITKIG!IiVJYIPI!IH!XTQWKJYR!QO!HI!ORTUIYKWI!jVQ!JQI!IXHKMISHQG!QO!LVOMKNO!
PQH!JKJYQUI!PQ!_QOQTIMKNO)!!

&#'#$# $5+*&%7#!$'!<'-9%&%5!$'!'#'-:"*!'.B&+-%&*)!

()!+RPR!QPKLKMKR!MROYITk!MRO!JVSUKOKJYTIMKNO!PQ!QOQT_ZI!QHbMYTKMI!PQJPQ!HI!TQP!PQ!JQTWKMKR!XgSHKMR!PQ!HI!QUXTQJI!PKJYTKSVKPRTIG!
KOJYIHIMKNO!PQ!QOHIMQ!MRO!HI!MKYIPI!TQP!PQ!PKJYTKSVMKNO!Q!KOJYIHIMKNO!KOYQTKRT!IYI!MIPI!VOR!PQ!HRJ!XVOYRJ!PQ!VYKHKhIMKNO)!!

1)!'O!HRJ!QPKLKMKRJ!QO!HRJ!jVQ!JQ!XTQWQI!HI!Q]KJYQOMKI!PQ!MROJVUKPRTQJ!PKLQTQOMKIPRJ!JQ!PKJXROPTk!PQ!VO!HRMIH!QJXQMZLKMR!XITI!
IHSQT_IT!HRJ!QjVKXRJ!PQ!UQPKPIG!MRO!IMMQJR!PQJPQ!hROIJ!MRUVOQJ!PQH!QPKLKMKR)!!

8)! .IJ! KOJYIHIMKROQJ! QHbMYTKMIJ! OR! XRPTkO! QJYIT! JKYVIPIJ! QO! HIJ! LIM`IPIJG! jVQ! PQSQTkO! jVQPIT! HKSTQJ! PQ! KOJYIHIMKROQJ! a!
YQOPKPRJ)!&RTTQJXROPQTk!I!HI!MRUXIfZI!PKJYTKSVKPRTI!aeR!JVSUKOKJYTIPRTI!jVQ!HIJ!IYIMIPIJ!JQIO!JVSYQTTkOQIJ)!

&#'#&# $5+*&%7#!$'!<'-9%&%5!$'!&'#+-5<!$'!+-*#<@5-3*&%7#)!!

()!.RJ!OVQWRJ!QPKLKMKRJ!PQSQTkO!TQJQTWIT!VO!QJXIMKR!R!HRMIH!XITI!VO!YTIOJLRTUIPRT!QHbMYTKMRG!MVIOPR!JV!PQUIOPI!PQ!XRYQOMKI!
JQI!JVXQTKRT!I!(FF!ÄÅG!Q]MQXYR!KOLRTUQ!QO!MROYTI!PQ!HI!QUXTQJI!PKJYTKSVKPRTI!aeR!JVSUKOKJYTIPRTI)!*gO!MVIOPR!OR!JQ!HHQ_VQ!
I!MROJQ_VKT!HI!XRYQOMKI!KOPKMIPIG!JK!HI!QUXTQJI!PKJYTKSVKPRTI!aeR!JVSUKOKJYTIPRTI!HR!JRHKMKYI!XRT!TIhROQJ!iVJYKLKMIPIJ!IOYQJ!PQ!
HI!MROJYTVMMKNO!PQH!QPKLKMKRG!JQ!PQSQTk!TQJQTWIT!VO!HRMIH!QO!QH!KOMHVJR!XITI!VO!YTIOJLRTUIPRT!QHbMYTKMR)!

1)!'O!QH!MIJR!PQ!YQOQT!jVQ!VSKMIT!MQOYTRJ!PQ!YTIOJLRTUIMKNO!QO!HRJ!QPKLKMKRJG!OR!JQ!XRPTkO!QJYISHQMQT!XRT!PQSIiR!PQH!XTKUQTR!
JRYR!a!PQSQTkO!TQVOKT!HIJ!PQSKPIJ!MROPKMKROQJ!PQ!KOJRORTKhIMKNOG!YbTUKMIJG!PQ!WKSTIMKNO!a!JQ_VTKPIPG!OR!XVPKQOPR!RMVXIT!QH!
QJXIMKR!JRSTQ!TIJIOYQ!PQ!HI!WZI!XgSHKMI!MRO!OKO_VOI!KOJYIHIMKNO!IV]KHKIT)!

&#'#'# $5+*&%7#!$'!<'-9%&%5!$'!&*.'@*&&%7#!?!&.%3*+%/*&%7#)!!

()!+RPR!QPKLKMKRG!QO!QH!jVQ!JQ!XTQWQI!HI!XTQJQOMKI!`ISKYVIH!a!MROYKOVIPI!PQ!XQTJROIJG!PKJXROPTk!PQ!VO!JKJYQUI!PQ!MIHQLIMMKNO!
jVQ!XQTUKYI! QH!UIOYQOKUKQOYRG! ORJ!PKJYKOYRJ! HRMIHQJ! a! XKQhIJ!PQH! QPKLKMKRG! PQ!VOI! YQUXQTIYVTI!IPQMVIPI!QO! LVOMKNO!PQ! HI!
IMYKWKPIP!jVQ!JQ!PQJITTRHHQ!QO!MIPI!VOR!PQ!QHHRJ)!'JYI!KOJYIHIMKNO!XRPTk!MRUXHQUQOYITJQ!UQPKIOYQ!VO!JKJYQUI!PQ!WQOYKHIMKNO!
R!PQ!IKTQ!IMROPKMKROIPRG!XVPKQOPR!KOYQ_TITJQ!YRPRJ!QHHRJ!QO!VOI!gOKMI!KOJYIHIMKNO!PQ!MHKUIYKhIMKNO)!!

1)!'JYI!KOJYIHIMKNO!XRPTk!MRUXHQUQOYITJQ!UQPKIOYQ!VO!JKJYQUI!PQ!WQOYKHIMKNO!R!PQ!IKTQ!IMROPKMKROIPRG!XVPKQOPR!KOYQ_TITJQ!
YRPRJ! QHHRJ! QO! VOI! gOKMI! KOJYIHIMKNO! PQ! MHKUIYKhIMKNO)! .RJ! JQTWKMKRJ! PQ! IMROPKMKROIUQOYR! PQ! IKTQ! XRPTkO! JQT! MRHQMYKWRJ! R!
KOPKWKPVIHQJ)! 'O! IUSRJ! MIJRJ! HIJ! KOJYIHIMKROQJ! _QOQTIHQJG! QWIXRTIPRTQJ! R! YRTTQJ! PQ! TQLTK]QTIMKNO! R! QjVKXRJ! IVYNORURJ!
PQSQTkO!MVUXHKTG!QO!QH!jVQ!MRTTQJXROPIG!HIJ!MROPKMKROQJ!PQ!HI!HQ_KJHIMKNO!IXHKMISHQ)!

8)!'H!PKJQfR!PQ!HIJ!KOJYIHIMKROQJ!JQ!QLQMYVITk!JRSTQ!HRJ!MTKYQTKRJ!PQ!I`RTTR!QOQT]bYKMR!a!UKOKUKhIMKNO!PQ!HI!MROYIUKOIMKNO!a!JQ!
IiVJYITk!IH!PKJXVQJYR!QO!HI!ORTUIYKWI!IXHKMISHQ)!!

&#'#(# *%<.*3%'#+5<!?!*E5--5!'#'-DB+%&5)!

'O! YRPR! QPKLKMKRG! KOJYIHIMKNO! R! IMYKWKPIP! PQ! MVIHjVKQT! MHIJQG! JQ! IJQ_VTITk! QH! IKJHIUKQOYR! YbTUKMRG! IMgJYKMR! a! MROYTI! HI!
`VUQPIPG!PQ!IMVQTPR!MRO!HI!ORTUIYKWI!WK]QOYQ!QO!QH!TIYR!PQ!JV!MROJYTVMMKNO!PQ!JVQTYQ!jVQ!JQ!IJQ_VTQ!QH!MVUXHKUKQOYR!PQ!HIJ!
PKJXRJKMKROQJ! TQMR_KPIJ! QO! QH! &+'! I! TQJXQYR! PQH! I`RTTR! PQ! QOQT_ZI! n$4lE'o)! .I! QPKLKMIMKNO! PQSQTk! MVUXHKT! HI! ORTUIYKWI!
QOQT]bYKMI!PQ!IXHKMIMKNO!QO!MIPI!MIJR)!

<Q! QJYISHQMQTkO! MRUXHQUQOYITKIUQOYQ! HIJ! Q]K_QOMKIJ! jVQ! JVXHQUQOYIO! QJYRJ! TQjVKJKYRJ!UZOKURJ! PQ! IKJHIUKQOYR! YbTUKMRG!
I`RTTR!R!MROYTKSVMKNO!QOQT]bYKMI!IHYQTOIYKWIG!JQ_VOPR!QH!TQMR_KPR!QO!HIJ!#E9!QO!PQYQTUKOIPRJ!MIJRJ)!!

.RJ!OVQWRJ!QPKLKMKRJ!MROJQ_VKTkO!QH!UIaRT!_TIPR!XRJKSHQ!PQ!MQTYKLKMIMKNO!PQ!QLKMKQOMKI!QOQT]bYKMI!XRJKSHQ!IH!IUXITR!PQH!$&''G!
XITI!UKOKUKhIT!HRJ!MRJYQJ!QOQT]bYKMRJ!a!HIJ!QUKJKROQJ!I!IYUNJLQTI)!
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&#'#)# <'-9%&%5<!E%D%B#%&5<)!!

()!+RPRJ!HRJ!VJRJ!R!IMYKWKPIPQJ!PKJXROPTkO!PQ!HRJ!JQTWKMKRJ!`K]KbOKMRJ!Q]K_KPRJ!XRT!HI!XTQJQOYQ!ORTUIYKWI!V!RYTI!PQ!MITkMYQT!
JQMYRTKIH!IXHKMISHQG!MRUR!QH!&+'!R!HIJ!#E9!XITI!HRJ!VJRJ!TQJKPQOMKIKJ)!!

1)! <VXHQYRTKIUQOYQG! MVIOPR! OR! Q]KJYI! TQ_VHIMKNO! QJXQMZLKMI! R! ORTUIYKWI! JQMYRTKIHG! XRPTkO! IXHKMITJQ! XITI! QH! MkHMVHR! PQ! HI!
PRYIMKNO!PQ!JQTWKMKRJ!`K]KbOKMRJ!HRJ!JK_VKQOYQJ!MTKYQTKRJp!!

HIo!EIJYI!PRJMKQOYRJ!n1FFo!UQYTRJ!MVIPTIPRJG!VO!KORPRTR!a!VO!HIWISRt!XRT!MIPI!PRJMKQOYRJ!n1FFo!UQYTRJ!MVIPTIPRJ!
IPKMKROIHQJ! R! LTIMMKNO! JVXQTKRT! I! YRPR! MRTTQT! n(FFo! UQYTRJ! MVIPTIPRJ! JQ! IVUQOYITk! VO! KORPRTR! a! VO! HIWISRG!
JQXITkOPRJQ!XITI!MIPI!VOR!PQ!HRJ!JQ]RJ)!!

So!*!XQJIT!PQH!IOYQTKRTG!VO!QJYVPKR!iVJYKLKMIPQH!PQ!HI!RMVXIMKNO!Uk]KUI!XTQWKJYI!a!RYTRJ!XITkUQYTRJ!TQHIMKROIPRJ!MRO!
QH!ILRTR!a!HI!JKUVHYIOQKPIPQ!PQ!HIJ!gI!VYKHKhIMKNO!XRPTk!iVJYKLKMIT!PKJYKOYIJ!PRYIMKNOJ)!!

Mo!'O!HRMIHQJ!PQ!VJR!XgSHKMRG!QO!OKO_gO!MIJR!HRJ!KORPRTRJ!XRPTkO!MRUVOKMIT!PKTQMYIUQOYQ!MRO!QH!TQJYR!PQ!HRJ!HRMIHQJG!
XITI!HR!MVIH!PQSQTk!KOJYIHITJQ!VO!WQJYZSVHR!R!QJXIMKR!PQ!JQXITIMKNO)!!

Po!'O!QH!MIJR!PQ!HRMIHQJ!I_TVXIPRJG!XRPTkO!I_TVXITJQ!HIJ!PRYIMKNOJ!PQ!IJQRJG!UIOYQOKQOPR!QH!OgUQTR!a!MROPKMKROQJ!
XITYKQOPR!PQ!HI!JVXQTLKMKQ!YRYIHG!KOMHVKPRJ!HRJ!QJXIMKRJ!MRUVOQJ!PQ!VJR!XgSHKMR)!!

&#'#*# $5+*&%7#!$'!<'-9%&%5!$'!<*#'*3'#+5!?!6.,9%*%<)!!

()! +RPR! QPKLKMKR! R! IMYKWKPIP! PKJXROPTk! PQ! VO! JKJYQUI! PQ! QWIMVIMKNO! PQ! HIJ! I_VIJ! TQJKPVIKJ! a! XHVWKIKJ! _QOQTIPIJG! MRO!
Q]K_QOMKIJ!WITKISHQJ!JQ_VOPR!I!PKJXRfKSKHKPIPQ!PQ!TQPQJ!R!HI!MHIJQ!PQ!JVQHRp!

- 'O!QH!MIJR!PQ!QPKLKMKRJ!JKYVIPRJ!QO!QH!JVQHR!VTSIORG!JKQUXTQ!jVQ!Q]KJYI!TQP!_QOQTIH!PQ!JIOQIUQOYR!XgSHKMR!JQTk!RSHK_IPI!
HI!MROQ]KNO!HI!QHHI!PQ!YRPRJ!HRJ!QPKLKMKRJ!jVQ!JQ!KOMQO!PQ!OVQWR)!%_VIH!JQTk!RSHK_IPI!HI!MROJYTVMMKNO!KOPQXQOPKQOYQ!QO!QH!
QPKLKMKR!PQ!TQPQJ!PQ!JIOQIUQOYR!a!XHVWKIKJ)!!

- 'O!QH!MIJR!PQ!HRJ!OgMHQRJ!TVTIKJG!JQ!Q]KJYQ!TQP!UVOKMKXIH!XgSHKMI!R!WQMKfIH!JQ!PQSQTkO!MROQMYIT!HI!QHHI!RSTK_IPIUQOYQ!HIJ!
OVQWIJ!QPKLKMIMKNOJ)!!

- 'O!MIJR!PQ!jVQ!OR!Q]KJYI!TQP! nQO!MVIHjVKQT!MHIJQ!PQ!JVQHRoG!JQ!PQSQTk!TQJRHWQT!QH!JIOQIUQOYR!XRT!UQPKRJ!XTRXKRJ!jVQ!
MVUXHIO!HI!HQ_KJHIMKNO!WK]QOYQ!a!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!HI!XTQJQOYQ!ORTUIYKWI)!

1)!&RO!MITkMYQT!_QOQTIH!OR!XRPTkO!QLQMYVITJQ!WQTYQPVTIJ!PQ!JVJYIOMKIJ!MRTTRJKWIJG!YN]KMIJG!ORMKWIJ!R!XQHK_TRJIJG!OK!PQ!JNHKPRJ!
R! PQJXRiRJ! WKJMRJRJ! JVJMQXYKSHQJ! PQ! XTRPVMKT! RSJYTVMKNOJ! QO! HI! TQP! PQ! JVUKPRKTRJ! R! QO! HIJ! QJYIMKROQJ! PQ! PQXVTIMKNO! R!
WQTYQPVTIJ!PQ!JVJYIOMKIJ!jVQ!PQO!MRHRT!I!HIJ!I_VIJ!TQJKPVIKJ!OR!QHKUKOISHQ!QO!QH!XTRMQJR!PQ!PQXVTIMKNO)!!

8)!.IJ!MROPKMKROQJ!I!HIJ!jVQ!PQSQO!IiVJYITJQ!HIJ!WQTYQPVTIJ!PQ!I_VIJ!TQJKPVIKJ!OR!PRUbJYKMIJ!JQTkO!HIJ!QJYISHQMKPIJ!QO!HIJ!
#RTUIJ!:QOQTIHQJ!PQ!,TSIOKhIMKNOG!+KYVHR!%9!PQ!QJYIJ!#RTUIJG!IPQUkJ!PQ!HI!TQ_HIUQOYIMKNO!JVXTIUVOKMKXIH!IXHKMISHQ)!!

;)! 'H!*aVOYIUKQOYR!XRPTk!Q]K_KT! KOJYIHIMKROQJ!PQ!XTQYTIYIUQOYR!PQ! HIJ! WQTYQPVTIJ! QO!IjVQHHIJ!IMYKWKPIPQJ!jVQ!XTRPVhMIO!
I_VIJ! TQJKPVIKJ! JVJMQXYKSHQJ! PQ! JVXQTIT! HIJ! MROMQOYTIMKROQJ! Uk]KUIJ! KOJYIOYkOQIJ! PQ! MROYIUKOIOYQJ! XQTUKYKPRJ! XRT! HI!
ORTUIYKWI!IXHKMISHQ)!!

=)!#R!XRPTkO!KOJYIHITJQ!YTKYVTIPRTQJ!PQ!SIJVTIJ!PRUbJYKMIJ!MRO!WQTYQPVTIJ!I!HI!TQP!PQ!JVUKPRKTRJ)!!

>)! +RPRJ! HRJ! QPKLKMKRJ!PKJXROPTkO!PQ!VOI! KOJYIHIMKNO!PQ! TQMR_KPI! a! QWIMVIMKNO!PQ!I_VIJ!XHVWKIKJ! KOMHVJR! HI! TQP!XgSHKMI!PQ!
JVUKPRKTRJ!nIVOjVQ!OR!Q]KJYI!QO!QJQ!TIYR!TQP!JQXITIYKWI!PQ!HRJ!MKYIPRJ!JQTWKMKRJ!VTSIOZJYKMRJt!QO!QJYQ!MIJR!PQSQTk!`ISQT!VO!
gOKMR! XVOYR! PQ! MROQ]KNO! XITI! MIPI! VOI! PQ! QJYIJ! KOJYIHIMKROQJ! MRO! HI! TQP! VOKYITKI! Q]KJYQOYQG! PQ! JVQTYQ! jVQ! MVIOPR! JQ!
UIYQTKIHKMQ!HI!TQP!JQXITIYKWI!JQI!PROIPR!MIUSKIT!HI!MROQ]KNO!PQ!HRJ!JQTWKMKRJt!QO!QH!MIJR!PQ!Q]KJYKT!WITKIJ!LIM`IPIJ!R!XRTYIHQJ!
QO!QH! QPKLKMKR!XRPTk!`ISQT!VOI! MROQ]KNO! KOPQXQOPKQOYQ!XRT! MIPI! LIM`IPI!R!XRTYIHG! XQTR! YTIYIOPR!PQ! TQPVMKTHRJ!IH!UZOKUR!
OgUQTR!PQ!MROQ]KROQJ!KUXTQJMKOPKSHQo)!'O!QPKLKMIMKNO!IKJHIPIG!QJYI!WQTYQPVTI!XRPTk!QLQMYVITJQ!QO!HI!XTRXKI!XITMQHI)!!

&#'#+# $5+*&%7#!$'!<'-9%&%5!$'!'9*&,*&%7#!$'!:*<'<G!E,35<!?!65.95<)!!

()!.I!QWIMVIMKNO!PQ!_IJQJ!a!`VURJ!XTRPVMKPRJ!QO!MVITYRJ!PQ!JQTWKMKR!PQ!HIJ!WKWKQOPIJ!PRUbJYKMIJ!MROWQOMKROIHQJ!nMVITYRJ!PQ!
SIfRG!MRMKOIJ!a!JKUKHITQJoG!JQ!TQIHKhITk!QO!HIJ!MROPKMKROQJ!KOPKMIPIJ!QO!HIJ!#E9!na!QO!JV!MIJR!QH!&+'oG!a!JQ!QLQMYVITk!UQPKIOYQ!
M`KUQOQIJ!MRO!XVOYR!PQ!QUKJKNO!YKTIOPR!XRT!HR!IHYR!PQ!HI!MVSKQTYI!PQH!QPKLKMKRG!OR!XQTUKYKbOPRJQ!HIJ!JIHKPIJ!PKTQMYIJ!PQ!_IJQJ!
a!`VURJ!I!LIM`IPIJ!R!XIYKRJ)!
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1)! .I! QWIMVIMKNO! PQ! _IJQJG! `VURJ! a! XRHWRJ! XTRPVMKPRJ! QO! MRMKOIJ! OR! PRUbJYKMIJG! _QOQTIPRTQJ! PQ! MIHRT! a! IMYKWKPIPQJ!
KOPVJYTKIHQJG! JQ! QLQMYVITk!UQPKIOYQ! M`KUQOQI! KOPQXQOPKQOYQ! MRO! XVOYR! PQ! QUKJKNO! YKTIOPR! XRT! HR! IHYR! PQ! HI! MVSKQTYI! PQH!
QPKLKMKRG! OR! XQTUKYKbOPRJQ! HIJ! JIHKPIJ! PKTQMYIJ! HI! LIM`IPIJ! R! XIYKRJ)! <Q! Q]MQXYgIO! PQ! QJYI! XTQJMTKMKNO! _QOQTIH! IjVQHHRJ!
_QOQTIPRTQJ!PQ!MIHRT!PRUbJYKMRJ!MVaI!ORTUIYKWI!QJXQMZLKMI!XQTUKYI!HI!QWIMVIMKNO!PKTQMYI!IH!Q]YQTKRT!PQ!HRJ!XTRPVMYRJ!PQ!HI!
MRUSVJYKNOG!PQSKQOPR!MVUXHKTJQ!QO!YRPR!MIJR!HIJ!MROPKMKROQJ!QJYbYKMIJ!TQ_VHIPIJ!QO!QH!*TYZMVHR!;)[)1)!!

.IJ!MROPKMKROQJ!QJXQMZLKMIJ!I!HIJ!jVQ!PQSQO!IiVJYITJQ!QJYRJ!JQTWKMKRJ!JRO!HIJ!QJYISHQMKPIJ!QO!HI!JMRTTQJXROPKQOYQJ!5TPQOIOhIJ!
UVOKMKXIHQJ! JRSTQ! UQPKR! IUSKQOYQ! a! eR! QO! HI! ORTUIYKWI! JVXTIUVOKMKXIH! R! JQMYRTKIH! MRTTQJXROPKQOYQ! a! QH! &+')! <QTkOG!
IJKUKJURG!PQ!IXHKMIMKNO!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!XITI!HRJ!VJRJ!KOPVJYTKIHQJ!XITI!IMYKWKPIPQJ!PQ!QJYQ!YKXR!IPUKYKPIJ!QO!HRJ!
QPKLKMKRJ)!

8)!<Q!XTR`ZSQO!QO!QPKLKMKRJ!PQ!WKWKQOPI!MRHQMYKWI!nLVQTI!PQ!HIJ!MRMKOIJ!R!PQ!HRMIHQJ!PQURJYTIPIUQOYQ!IPIXYIPRJ!XITI!QJRo!HRJ!
ITYQLIMYRJ!PQ!MRMKOIPR!PQ!IHKUQOYRJ!MRO!STIJIJ!R! LVQ_R! nYKXR! LRTORG!_TQHHIG!SITSIMRI!R!JKUKHITQJoG! YIOYR!XRT! HIJ!URHQJYKIJ!
jVQ! XVQPIO!RMIJKROIT! I! HRJ! WQMKORJG! MRUR!XROQTHR! TKQJ_R!PQ! KOMQOPKR! QO! QJXIMKRJ! OR! XTQXITIPRJ! XITI! QJYIJ! IMYKWKPIPQJ)!
'JYRJ!QHQUQOYRJ!JNHR!JQ!XQTUKYKTkO!QO!WKWKQOPI!VOKLIUKHKITG!MVIOPR!MVQOYQO!MRO!VOI!QWIMVIMKNO!PQ!`VURJ!a!TQJKPVRJ!PQ!HI!
MRUSVJYKNO!KPNOQI!I!HI!ORTUIYKWI!WK]QOYQG!jVQ!PQSQTk!TQIHKhITJQ!XRT!HI!MVSKQTYI!PQ!HI!QPKLKMIMKNOG!R!QO!MIJR!PQ!YTIYITJQ!PQ!
KOJYIHIMKROQJ!QO!QH!QJXIMKR!HKSTQ!PQ!HI!XITMQHI!JQ!PQSQTkO!JKYVIT!HI!UkJ!PQ!(F!U)!PQ!HIJ!XITMQHIJ!WQMKOIJ!nJIHWR!IMVQTPR!HI!QJYQ!
TQJXQYR!QOYTQ!WQMKORJ!PRMVUQOYIHUQOYQ!PQURJYTIPRoG!a!IgO!QO!HRJ!MIJRJ!QO!jVQ!JQ!XQTUKYI!JQ!PQSQTkO!MVUXHKT!YIUSKbO!HIJ!
ORTUIJ!a!HKUKYIMKROQJ!jVQ!I!TQJXQYR!PQ!HRJ!KOMQOPKRJ!nMROWQOMKROIHQJ!R!LRTQJYIKJo!JQ!XVQPIO!PQTKWIT!PQ!JV!VYKHKhIMKNOG!JRSTQ!
YRPR!QO!HRJ!XQTZRPRJ!QJYKWIHQJ!PQ!UIaRT!TKQJ_R)!

;)!'O!MVIHjVKQTI!MIJRG!QH!PKJQfR!PQ!HIJ!KOJYIHIMKROQJ!PQ!QWIMVIMKNO!PQ!_IJQJ!a!`VURJ!JQ!QLQMYVITk!MRO!HRJ!MTKYQTKRJ!SkJKMRJ!PQ!
QWKYIT! HIJ! URHQJYKIJ! I! HRJ! VJVITKRJ! a! I! HRJ! XRJKSHQJ! ILQMYIPRJ! QO! QH! MROYRTOR! PQ! HIJ! KOJYIHIMKROQJ! PQ! QWIMVIMKNO! a! HI!
UKOKUKhIMKNO!PQ! HI! MROYIUKOIMKNOG! a! JQ!IiVJYITkO!IH! PKJXVQJYR!QO! HI!ORTUIYKWI!IXHKMISHQ! QO! MIPI! MIJR!XITI! MIPI! YKXR!PQ!
KOJYIHIMKNO)!!

&#'#%,# $5+*&%7#!$'!%#<+*.*&%5#'<!$'!*.3*&'#*$5!?!.*!-'&5:%$*!$'!-'<%$,5<!?!4*<,-*))!!

()!*!HRJ!QLQMYRJ!PQ!HI!TQJQTWI!PQ!QJXIMKRJ!QO!HRJ!QPKLKMKRJ!XITI!HR!IHUIMQOIPR!a!HI!TQMR_KPI!PQ!TQJKPVRJG!JQ!QJYITk!IH!PKJXVQJYR!
QO! QH! $4lE<! 1! r-QMR_KPI! a! QWIMVIMKNO! PQ! TQJKPVRJs! PQH! &+'G! QO! LVOMKNO! YIOYR! PQH! YKXR! PQ! QPKLKMIMKNO! MRUR! PQH! YKXR! PQ!
TQMR_KPI!jVQ!HHQWQ!I!MISR!QH!IaVOYIUKQOYR!QO!HIJ!PKLQTQOYQJ!hROIJ!PQH!YQTTKYRTKR)!

%OPQXQOPQOYQUQOYQ! PQH! IOYQTKRTG! QO! HIJ! QPKLKMIMKNOJ! PQ! WKWKQOPI! MRHQMYKWI! JKYVIPIJ! QO! JVQHR! VTSIOR! PROPQ! JQ! XTQYQOPI!
]QJYKROIT!MRUVOKYITKIUQOYQ!HI!SIJVTIG!JQ!PRYITk!IH!QPKLKMKR!PQ!VO!MVITYR!jVQ!XQTUKYKTk!HI!MRHRMIMKNO!RTPQOIPI!a!LVOMKROIH!PQ!
HRJ! MRTTQJXROPKQOYQJ! MROYQPRTQJ! XITI! PQXNJKYR! JQHQMYKWR! PQ! HI! SIJVTI)! <QTk! VO! QJXIMKR! `K]KbOKMR! PQ! LkMKH! HKUXKQhI! a!
PQJKOLQMMKNO! PQ! XITIUQOYRJG! MRO! YRUI! PQ! I_VI! a! JVUKPRKTR! JKLNOKMR! QO! QH! JVQHR)! .I! SIJVTI! PQSQTk! JQT! PQXRJKYIPR! XRHRJ!
VJVITKRJ! PQH! JQTWKMKR! QO! HRJ! MRHQMYRTQJ! KOJYIHIPRJ! XITI! QH! QLQMYRG! TQMR_KPR! XQTKRPKMIUQOYQ! XRT! QH! QOMIT_IPR! PQH! QPKLKMKR! a!
PQSQTk!JQT!KOYTRPVMKPR!JQHQMYKWIUQOYQ!ORJ!TQJXQMYKWRJ!MRHQMYRTQJ!JKYVIPRJ!QO!QH!QJXIMKR!XgSHKMR)!!

1)!'O!QH!YTIYIUKQOYR!PQ!HI!XITMQHI!PQ!HIJ!WKWKQOPIJ!VOKLIUKHKITQJ!IKJHIPIJG!PQSQTk!XTQWQTJQ!VO!QJXIMKR!XITI!HI!TQMKMHI]Q!PQ!HRJ!
TQJKPVRJ!a!HRJ!XTRPVMYRJ!RT_kOKMRJ!PQ!HI!WKWKQOPIG!MRO!VOI!JVXQTLKMKQ!gYKH!UZOKUI!PQ!;GFF!U1)!

8)!.I!SIJVTI!jVQ!XRT!JVJ!MITIMYQTZJYKMIJ!QJXQMKIHQJ!OR!XVQPI!JQT!PQXRJKYIPR!QO!HRJ!MROYQPRTQJ!MRTTQJXROPKQOYQJ!PQSQTk!JQT!
TQMR_KPR!XRT!VO!JQTWKMKR!QJXQMKIHKhIPR!R!QOWKIPR!I!VO!XVOYR!HKUXKR)!

&#'#%%# $5+*&%7#!$'!<'-9%&%5<!65<+*%<!?!$'!&53,#%&*&%5#'<))!!!

()!+RPRJ!HRJ!QPKLKMKRJ!PQSQTkO!MVUXHKT!QH!-%&+!a!HI!ORTUIYKWI!QJXQMZLKMI!IXHKMISHQG!MRO!XTQWKJKNO!PQ!IYIMIPI!a!TQP!KOYQTKRT!PQ!
PKJYTKSVMKNO! PQ! YQHQMRUVOKMIMKNOJG! a! HRJ! TQJKPQOMKIKJ! QO! HIJ! MROPKMKROQJ! KOPKMIPIJ! QO! HIJ! #E9)! .IJ! KOJYIHIMKROQJ! PQ!
YQHQMRUVOKMIMKNOJ!jVQ!XTQYQOPIO!JKYVITJQ!QO!HIJ!LIM`IPIJ!PQ!HIJ!QPKLKMIMKNOJ!a!QHQUQOYRJ!MIYIHR_IPRJ!R!QO!IjVQHHRJ!MIJRJ!
QO! jVQ! XVQPIO! ILQMYIT! HI! JQ_VTKPIP! XgSHKMIG! PQSQTkO! MROJQ_VKT! QH! KOLRTUQ! LIWRTISHQ! XTQMQXYKWR! PQ! HIJ! IPUKOKJYTIMKROQJ!
MRUXQYQOYQJ!QO!UIYQTKI!PQ!XIYTKUROKR!MVHYVTIH!R!PQ!JQ_VTKPIPG!QO!HIJ!MVQJYKROQJ!JQMYRTKIKJ!jVQ!JQ!XVQPIO!WQT!ILQMYIPIJ!XRT!
QJIJ!KOJYIHIMKROQJ)!&RTTQJXROPQTk!I!HI!MRUXIfZI!PKJYTKSVKPRTI!aeR!JVSUKOKJYTIPRTI!jVQ!QO!QJRJ!MIJRJ!Q]MQXMKROIHQJ!MKYIPRJ!
HIJ!IYIMIPIJ!MVUXHIO!HIJ!MROPKMKROQJ!jVQ!HQJ!Q]KiIO!QJIJ!IPUKOKJYTIMKROQJ)!

1)!.IJ!IOYQOIJ!PQ!TQMQXMKNO!PQ!JQfIHQJG!MVIOPR!JQ!KOJYIHQOG!JQ!HRMIHKhITkO!QO!HRJ!XVOYRJ!PQH!QPKLKMKR!R!PQ!HI!XITMQHI!QO!HRJ!jVQ!
QH! KUXIMYR!WKJVIH!JQI!UQORT)!.IJ!IOYQOIJ!MRHQMYKWIJ!PQ!YQHQWKJKNO!JKYVIPIJ!QO! HIJ!MVSKQTYIJ!OR!XRPTkO!JVXQTIT! HI!IHYVTI!PQ!
MVIYTR! n;o!UQYTRJ! YKTIOPR! XRT! HR! IHYR! PQ! HI! IHYVTI!Uk]KUI! YRYIH! PQH! QPKLKMKRG! Q]MQXYR! jVQ! TIhROQJ! YbMOKMIJ! iVJYKLKMIPIJ! HR!
`I_IO! KUXTQJMKOPKSHQ)! 'O! QJYRJ! MIJRJG! QH! *aVOYIUKQOYR! XRPTk! KUXROQT! JRHVMKROQJ! jVQ!UKOKUKMQO! QH! KUXIMYR! WKJVIH! PQ! HI!
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KOJYIHIMKNO!PQJPQ!HI!WQZI!XgSHKMI)!'O!MVIHjVKQTI!MIJRG!QJYIJ!KOJYIHIMKROQJ!QO!QPKLKMKRJ!JRUQYKPRJ!HI!IH_gO!OKWQH!PQ!XTRYQMMKNO!
TQjVQTKTkO!KOLRTUQ!LIWRTISHQ!PQ!HRJ!JQTWKMKRJ!MRUXQYQOYQJ)!!

8)!+RPR!QPKLKMKR!PKJXROPTk!QO!QH!XRTYIHG!R!QO!VO!QJXIMKR!MRUgO! LIMKHUQOYQ!IMMQJKSHQ!PQJPQ! HR!Q]YQTKRTG!PQ!MIiIJ!PQH! MRTTQR!
XITI!MRTTQJXROPQOMKI)!

&#'#%"# $5+*&%7#!$'!<'-9%&%5!$'!*6*-*+5<!'.'9*$5-'<)!

()!&RO!MITkMYQT!_QOQTIH!PQSQTkO!MVUXHKTJQ!HIJ!MROPKMKROQJ!IXHKMISHQJ!PQH!&+'!a!HI!ORTUIYKWI!JQMYRTKIH!QO!LVOMKNO!PQH!VJR!PQH!
QPKLKMKRG!IJZ!MRUR!HIJ!#E9!QO!QH!MIJR!PQ!HIJ!WKWKQOPIJ)!'O!YRPR!MIJRG!PQSQTkO!MVUXHKTJQ!HIJ!PKJXRJKMKROQJ!PQ!HI!.*<4!a!QH!$*'6!
nIJZ!MRUR!IH!-*<4!a!YRPIJ!HIJ!PQUkJ!PKJXRJKMKROQJ!TQ_HIUQOYITKIJ!jVQ!HI!PQJITTRHHQOoG!QO!HRJ!MIJRJ!QO!jVQ!JQI!PQ!IXHKMIMKNO!
nQO!LVOMKNO!PQH!VJR!a!YKXRHR]ZI!PQ!HRJ!QPKLKMKRJo!a!MRO!QH!OKWQH!PQ!IMMQJKSKHKPIPQ!jVQ!HI!MKYIPI!HQ_KJHIMKNO!nV!RYTI!jVQ!JQ!IXTVQSQ!
MRO!XRJYQTKRTKPIPQo!QJYISHQhMI)!

1)! .I! KOJYIHIMKNO! PQ!UROYIMIT_IJ! XITI! QH! YTIOJXRTYQ! PQ!UQTMIOMZIJG! XHIYILRTUIJ! QHQWIPRTIJG! QJMIHQTIJ!UQMkOKMIJG! MKOYIJ!
YTIOJXRTYIPRTIJ! R! YIXKMQJ! TRPIOYQJ! QO! MVQJYI! OR! MVSTKTk! HI! OQMQJKPIP! PQ! PKJXROQT! PQ! IJMQOJRTG! Q]MQXYR! QO! MIJRJ!
Q]MQXMKROIHQJ!PQ!QPKLKMKRJ!PQJYKOIPRJ!I!VJRJ!KOPVJYTKIH!R!YQTMKITKRG!QO!JVJ!MHIJQJ!MRUQTMKIH!V!RLKMKOIJG!QO!HRJ!jVQ!JQ!iVJYKLKjVQ!
jVQ!QH!JQTWKMKR!PQ!YTIOJXRTYQ!WQTYKMIH!PQ!XQTJROIJ!XRPTk!TQIHKhITJQ!UQPKIOYQ!QJMIHQTIJ!UQMkOKMIJ!R!JRHVMKROQJ!JKUKHITQJ)!'O!
QPKLKMIMKNOJ!TQJKPQOMKIKJ!jVQ!IJZ!HR!MROJKPQTQOG!XRPTk!`ISQTG!IPQUkJG!IJMQOJRTQJ!PQ!IMMQJR!PKTQMYR!I!HIJ!WKWKQOPIJ)!

&#'#%$# $5+*&%7#!$'!<'-9%&%5!$'!*6*-&*$5%-5))!!

()!.IJ!QPKLKMIMKNOJ!PKJXROPTkO!PQH!QJXIMKR!OQMQJITKR!XITI!HR!QJYIMKROIUQOYR!PQ!HRJ!WQ`ZMVHRJ!PQ!JVJ!VJVITKRJ)!!

1)!.I!PRYIMKNO!PQ!JQTWKMKR!PQ!IXITMIPRKTR!JQ!PQYQTUKOITk!QO!LVOMKNO!PQH!VJR!IH!jVQ!JQ!PQJYKOQO!HRJ!QPKLKMKRJG!PQ!JV!JVXQTLKMKQG!
PQ! JV! HRMIHKhIMKNO! aG! JK! QJ! QH! MIJRG! PQH! OgUQTR! XTQWKJKSHQ! PQ! VJVITKRJG! PQ! IMVQTPR! MRO! HRJ! MTKYQTKRJ! QJYISHQMKPRJ! QO! QJYIJ!
#RTUIJ)! 'JYI! PRYIMKNO! MROYQUXHITk! HI! MRTTQJXROPKQOYQ! I! QJXIMKRJ! OR! QPKLKMIPRJ! PQJYKOIPRJ! IH! PQJITTRHHR! PQ! HI! IMYKWKPIP)!
<QTk! RSHK_IPR! QH! QJYISHQMKUKQOYRG! MRUR!UZOKURG! PQH! OgUQTR! PQ! XHIhIJ! PQ! IXITMIPRKTR! MROJK_OIPR! QO! HIJ!5TPQOIOhIJ! PQ!
QPKLKMIMKNO!R!PQ!VJRG!R!QO!HIJ!LKM`IJ!MRTTQJXROPKQOYQJ!QO!kUSKYRJ!PQ!XHIOQIUQOYR!JQMVOPITKR!R!2TQIJ!PQ!-QXITYR)!

8)!<Q!IPUKYKTk!jVQ!HIJ!XHIhIJ!PQ!IXITMIPRKTR!RMVXQO!QJXIMKRJ!PQJMVSKQTYRJ!PQOYTR!PQ!HI!XITMQHIG!JKQUXTQ!jVQ!HI!YKXRHR]ZI!PQ!
HI! QPKLKMIMKNO! LKiIPI! QO! HI! RTPQOIOhI! HR! XQTUKYI)! +IUSKbO! JQ! IVYRTKhITkO! IXITMIPRKTRJ! QO! JRYRJ! JKYVIPRJ! LVQTI! PQ! HI!
XTRaQMMKNO!PQ!HI!QPKLKMIMKNOG!XQTR!JNHR!QO!HI!hROI!PQ!QJXIMKRJ!HKSTQJ!XTKWIPRJ!PQ!HI!XITMQHIG!a!PQ!JQT!KUXRJKSHQ!IUXHKIT!MITI!QH!
QJXIMKR!HKSTQ!XTKWIPR!JQ!XQTUKYKTk!HI!RMVXIMKNO!PQH!JVSJRHR!PQH!QJXIMKR!HKSTQ!XgSHKMR!JQ_gO!JQ!MROYQUXHI!QO!QH!ITYZMVHR!;)8)>)!

;)!<V!Tb_KUQO!JQ!TQ_VHI!QO!QH!MIXZYVHR!PQH!,JR!PQ!:ITI]Ql*XITMIPRKTR)!!

&#'#%&# &5#$%&%5#'<!$'!<,6-'<%7#!$'!35.'<+%*<!?!*E5--5!$'!-'&,-<5<)!

+RPI!MIJYQ!PQ!KOJYIHIMKROQJ!jVQ!JQ!TQIHKMQO!XITI!JQTWKMKR!PQH!QPKLKMKRG!WKWKQOPI!R!HRMIH!PQ!YTISIiRG!JQ!`ITkO!PQ!JVQTYQ!jVQ!JQ!
_ITIOYKMQOG!YIOYR!XITI!HI!WQMKfIOhI!MRUR!XITI!HRJ!WKIOPIOYQJG!HI!JVXTQJKNO!PQ!URHQJYKIJG!RHRTQJG!`VURJG!WKSTIMKROQJG!TVKPRJG!
QYM)G!a!IPQUkJ!PQSQTkO!MROJYTVKTJQ!QO!HIJ!MROPKMKROQJ!jVQ!XVQPIO!XQTUKYKT!QH!I`RTTR!IVYRUkYKMR!PQ!TQMVTJRJ!a!MVUXHKT!MRO!HI!
HQ_KJHIMKNO!WK]QOYQG!JQfIHkOPRJQ!QO!MROMTQYR!VOI!JQTKQ!PQ!MROPKMKROQJ!XITI!HIJ!KOJYIHIMKROQJ!I!MROJYTVKT!QO!HIJ!LIM`IPIJ!R!QO!
QH!KOYQTKRT!PQ!HRJ!QPKLKMKRJ)!

Io #R!XRPTk!JIHKT!I! HI!LIM`IPI!OK!I!XIYKRJ!WKWKPQKTRJ!OKO_gO!YKXR!PQ!QWIMVIMKNO!PQ!`VURJG!jVQ!YQOPTkO!jVQ!MROPVMKTJQ!
RSTK_IYRTKIUQOYQ! XRT! MROPVYRJ! IXTRXKIPRJ! MROWQOKQOYQUQOYQ! IKJHIPRJ! KOMHVJR! HI! MVSKQTYI! PQH! QPKLKMKRG! XITI! JQT!
QWIMVIPRJ!HI!VOI!IHYVTI!UZOKUI!PQ!FGAF!U)!YKTIOPR!XRT!HR!IHYR!PQ!HI!MVUSTQ!PQ!HI!MVSKQTYI)!'O!MIJR!PQ!PKLQTQOMKI!PQ!
IHYVTI!QOYTQ!QPKLKMIMKNOJ!WQMKOIJG!JQ!MROJKPQTITk!PKM`I!IHYVTI!YKTIOPR!XRT!HR!IHYR!PQ!HI!MVUSTQ!PQ!HI!QPKLKMIMKNO!UkJ!
IHYIG!Q]MQXYR!jVQ!QH!QPKLKMKR!WQMKOR!JVXQTQ!HI!IHYVTI!Uk]KUI!XQTUKYKPI)!

So 'O!YRPRJ!HRJ!MIJRJ!JQTk!OQMQJITKR!jVQ!HIJ!WQOYKHIMKNOJ!a!M`KUQOQIJ!PQ!_ITI]QJ!a!MVITYRJ!PQ!MIHPQKTIJ!Q!KOJYIHIMKROQJ!
JQIO!YRYIHUQOYQ!KOPQXQOPKQOYQJ!PQ!HIJ!WQOYKHIMKNOJ!LRThIPIJ!XITI!VJRJ!WKWKPQKTRJ)!

Mo #KO_VOI!KOJYIHIMKNO!PQ!TQLTK]QTIMKNOG!IMROPKMKROIUQOYR!PQ!IKTQG!SRMIJ!PQ!PQXNJKYRJ!PQ!MRUSVJYKSHQJ!XRPTk!JRSTQJIHKT!
UkJ!PQ!YTQKOYI!n8Fo!MQOYZUQYTRJ!PQH!XHIOR!PQ!LIM`IPI!Q]YQTKRTG!OK!XQTiVPKMIT!HI!QJYbYKMI!PQ!HI!UKJUI)!

Po .IJ!KOJYIHIMKROQJ!PQ!IXITIYRJ!PQ!IKTQ!IMROPKMKROIPRG!WKJKSHQJ!PQJPQ!HI!WQZI!XgSHKMIG!TQjVQTKTk!VO!QJYVPKR!PQH!IHhIPR!PQH!
QPKLKMKRG!PQSKbOPRJQ!KOJYIHIT!RSTK_IPIUQOYQ!QO!HI!XRJKMKNO!QO!HI!jVQ!UQORJ!XQTiVPKjVQO!I!HI!QJYbYKMI!PQ!HI!LIM`IPI)!
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Qo .RJ! QjVKXRJ! PQ! IMROPKMKROIUQOYR! R! Q]YTIMMKNO! PQ! IKTQ! JKYVIPRJ! QO! IHKfIMKNO! Q]YQTKRTG! OR! XRPTkO! YQOQT! JIHKPI! I! HI!
LIM`IPI! I!UQORJ! PQ! YTQJ! n8o!UQYTRJ! JRSTQ! QH! OKWQH! PQ! HI! IMQTIG! a! PQSQTkO! PKJXROQT! PQ! MIOIHKhIMKNOJ! KPNOQIJ! XITI!
PQJIV_VQ!PQ!HRJ!HZjVKPRJ!TQJKPVIKJ!MITI!QH!KOYQTKRT!PQH!QPKLKMKRG!OR!XVPKbOPRJQ!QLQMYVIT!WQTYQPVTIJ!PKTQMYIJ!IH!QJXIMKR!
XgSHKMR)!

Lo &VIHjVKQT!MROPVYR!jVQ!JQ!HHQWQ!XROQTHRJ!XIYKRJ!KOYQTKRTQJ!PQ!HI!QPKLKMIMKNO!OR!JVXROPTk!VOI!UQO_VI!QO!HI!JVXQTLKMKQ!R!
QO! HIJ!PKUQOJKROQJ!UZOKUIJ!jVQ! HQ!MRTTQJXROPIOG!R!QO!JV!MIJR!JRSTQPKUQOJKROITIJQ!QH!XIYKR!JVLKMKQOYQUQOYQ!XITI!
jVQ!QJYR!OR!JQ!HHQ_VQ!I!XTRPVMKT)!

_o <Q!PQSQTk!KOMRTXRTIT!RSTK_IPIUQOYQ!IH!PKJQfR!PQH!KOYQTKRT!PQ!HRJ!QPKLKMKRJ!HRJ!JKJYQUIJ!QJYkYKMRJ!SkJKMRJ!jVQ!XVQPIO!
MROYTKSVKT!I!TQPVMKT!HIJ!OQMQJKPIPQJ!PQ!I_VIG!YIHQJ!MNURp!MKJYQTOIJ!MRO!PRSHQ!SRYNO!XITI!I_VIJ!UIaRTQJ!a!UQORTQJG!
KOJYIHIMKNO!PQ!IYRUKhIPRTQJ!QO!YRPIJ! HIJ! HHIWQJG!jVQ! KUXHKMIO!VO!IVUQOYR!PQ! HI!XTQJKNO!PKJUKOVaQOPR!QH!MIVPIH!PQ!
I_VI! OQMQJITKRG! HI! MROJYTVMMKNO! PQ! PQXNJKYRJ! a! PKJXRJKYKWRJ! jVQ! XQTUKYIO! QH! IXTRWQM`IUKQOYR! PQ! I_VIJ! XHVWKIKJ! R!
_TKJQJ! a! MVIHjVKQTI! RYTI! UQPKPI! jVQ! XVQPI! MROYTKSVKT! TQIHUQOYQ! IH! PKM`R! I`RTTR! JKO! Q]MQJKWRJ! MRJYQJ! KOKMKIHQJ! OK!
KOYQTWQOMKROQJ!LVYVTIJ!PQ!HRJ!VJVITKRJ)!

`o <Q!XTRMQPQTk!I!TQIHKhIT!HIJ!TQWKJKNOJ!XQTKNPKMIJ!PQ!HIJ!MROPVMMKROQJ!_QOQTIHQJ!PQ!I_VIG!IKTQ!R!_IJ!PQ!HRJ!QPKLKMKRJ!jVQ!
JQIO!OQMQJITKIJ!XITI!PQYQMYIT!XbTPKPIJG!a!HIJ!HISRTQJ!XTQMKJIJ!PQ!UIOYQOKUKQOYR!jVQ!QWKYQO!HIJ!LV_IJ!KOOQMQJITKIJ)!

*PQUkJ!JQ!PQSQTkO!YQOQT!QO!MVQOYI!YRPIJ!HIJ!ORTUIJ!IXHKMISHQJ!PQH!&+'G!IJZ!MRUR!QH!QJXQMKLKMIPR!QO!HIJ!#E9)!

C:I: -*#+"-"*#)$!+)!,--)$*!2!$)9'&"+,+!)#!1*$!)+"4"-"*$:!!

<RO! HIJ! MROPKMKROQJ! I! jVQ! `IO! PQ! JRUQYQTJQ! HIJ! QPKLKMIMKNOJ! XITI! QLQMYRJ! PQ! _ITIOYKhIT! HI! IPQMVIPI! IMMQJKSKHKPIPQ! I! HRJ!
PKJYKOYRJ! HRMIHQJ!a!XKQhIJ!jVQ!HIJ!MRUXROQOG!IJZ!MRUR!PQ!XTQWQOKT!PIfRJ!XQTJROIHQJ!a!UIYQTKIHQJ!RTK_KOIPRJ!XRT! KOMQOPKRJG!
PQJMIT_IJ!IYURJLbTKMIJ!R!MIZPIJ)!!

.IJ!MROPKMKROQJ!jVQ!JQ!JQfIHIO!QO!QH!XTQJQOYQ!MIXZYVHR!JRO!PQ!IXHKMIMKNOG!MRO!HIJ!Q]MQXMKROQJ!MROYQUXHIPIJ!QO!HIJ!XTQJQOYQJ!
ORTUIJG!HI!YRPIJ!HIJ!RSTIJG!Q]MQXYR!HIJ!PQ!MROJRHKPIMKNO!a!MROJQTWIMKNO)!&VUXHKTkO!HI!HQ_KJHIMKNO!JVXTIUVOKMKXIH!WK]QOYQ!QO!
HI!UIYQTKIG!a!QO!XITYKMVHIT!HIJ!jVQ!QJYISHQMQO!QH!&+'!a!HIJ!#E9!nQO!HIJ!WKWKQOPIJo)!!

&#(#%# &5#$%&%5#'<!$'!*&&'<5!*!.*<!'$%@%&*&%7#<)!!

()!+RPI!QPKLKMIMKNO!PQSQTk!QJYIT!JQfIHKhIPI!Q]YQTKRTUQOYQ!XITI!JV!KPQOYKLKMIMKNO!PQ!LRTUI!jVQ!JQI!MHITR!WKJKSHQ!PQ!PZI!a!PQ!
ORM`Q)!.RJ!JQTWKMKRJ!UVOKMKXIHQJ!JQfIHITkO!HRJ!HV_ITQJ!QO!jVQ!PQSQO!Q]`KSKTJQ!HRJ!ORUSTQJ!PQ!HIJ!MIHHQJ!a!PQSQTkO!IXTRSIT!HI!
LRTUI!PQ!Q]`KSKT!QH!OgUQTR!PQH!QPKLKMKR)!!

1)! .RJ! IMMQJRJ! I! HIJ! QPKLKMIMKNOJ! PQSQTkO! MVUXHKT! MRO! QH! $*'6! a! MRO! HI! .*<4! G! IJZ! MRUR! MRO! HIJ! PQUkJ! PKJXRJKMKROQJ!
UVOKMKXIHQJ!R!JVXTIUVOKMKXIKJ!WK]QOYQJ!JRSTQ!QJYI!UIYQTKI)!!

8)! &VIOPR! IJZ! JQ! PQYQTUKOQ! QO! HIJ! ORTUIJ! PQ! VJR! R! PQ! hROIG! JQ! Q]K_KTk! IMMQJR! KOPQXQOPKQOYQ! XITI! HRJ! VJRJ! PKJYKOYRJ! IH!
TQJKPQOMKIHG!QO!QPKLKMKRJ!MRO!QJYQ!VJR!XTKOMKXIH)!!

C:I:7:7: 5OQQMQOK!OQnXJLMTL[PJTOK!_!XQVOPYKLJTOK!MP!RO!M\JZJTOTJ[P:!

()!.IJ!SITTQTIJ!JQ!MHIJKLKMIO!QO!PKLQTQOYQJ!_TVXRJG!JQ_VOPR!JV!MIUXR!PQ!ILKMKNOG!a!QO!QH!MIJR!PQ!HI!QPKLKMIMKNO!JQ!PQORUKOIO!
SITTQKTIJ!ITjVKYQMYNOKMIJ!QO!HI!QPKLKMIMKNO!n4*'$oG!jVQ!JRO!IjVQHHIJ!SITTQTIJ!Q]KJYQOYQJ!QO!HRJ!IMMQJRJ!aeR!QO!QH!KOYQTKRT!PQ!
HRJ!QPKLKMKRJG!YIOYR!PQ!YKYVHITKPIPQ!XgSHKMI!MRUR!XQTJROIH)!

1)!6RT!YIOYRG!QO!QH!PKJQfR!PQ!YRPRJ!HRJ!QHQUQOYRJ!PQ!MKTMVHIMKNO!I!IMMQJR!jVQ!JQ!MROYQUXHIO!QO!QH!XTQJQOYQ!MIXZYVHRG!JQ!QJYITk!
IH!PKJXVQJYR!QO!QH!$*'6!a!QO!HI!.*<4!!nIJZ!MRUR!IH!-*<4!a!YRPIJ!HIJ!PQUkJ!PKJXRJKMKROQJ!TQ_HIUQOYITKIJ!jVQ!HI!PQJITTRHHQO!R!
HI! ORTUIYKWI! jVQ! JQ! XVQPI! IXTRSIT! MRO! XRJYQTKRTKPIPQG! YIOYR! QJYIYIH! MNUR! IVYRONUKMIoG! QO! HRJ! QPKLKMKRJ! QO! jVQ! JQI! PQ!
IXHKMIMKNO!nQO!LVOMKNO!PQ!JV!VJR!a!YKXRHR]ZIo!a!MRO!QH!_TIPR!a!OKWQH!PQ!IMMQJKSKHKPIPQ!jVQ!HI!MKYIPI!HQ_KJHIMKNO!QJYISHQMQ)!

8)!.QJ!MRTTQJXROPQ!I! HRJ!IaVOYIUKQOYRJ!a!I! HI!*PUKOKJYTIMKNO!IVYRONUKMIG!QO!QH!kUSKYR!PQ!JVJ! TQJXQMYKWIJ!MRUXQYQOMKIJG!
WQTKLKMIT! QH! MVUXHKUKQOYR! PQH! $*'6G! PQ! HI! .*<4! a! QH! TQJYR! PQ! ORTUIYKWI! QO! UIYQTKI! PQ! IMMQJKSKHKPIPQG! a! HI! YIH! QLQMYR! QH!
*aVOYIUKQOYR!PQ!9QTZO!!Q]K_KTk!a!WQTKLKMITk!QH!MVUXHKUKQOYR!PQH!PKJXVQJYR!QO!HI!PKM`I!.Qa!QO!QH!URUQOYR!PQ!RYRT_IT!HKMQOMKIJG!
IVYRTKhIMKROQJ!a!MIHKLKMIMKROQJ!PQ!WKWKQOPIJ!JRUQYKPIJ!HI!IH_gO!Tb_KUQO!PQ!XTRYQMMKNO!XgSHKMIG!Q]K_KQOPR!HI!YRPR!XTRaQMYR!PQ!
VTSIOKhIMKNO!a!MROJYTVMMKNOG!PKJXRO_IO!JVJ!UQURTKIJ!PQ!JVQTYQ!jVQ!JQ!MVUXHIO!HRJ!TQjVKJKYRJ!PQH!$*'6G!PQ!HI!.*<4!a!RYTIJ!
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HQaQJG! HQ_KJHIMKROQJ! R! NTPQOQJ! JRSTQ! IMMQJKSKHKPIPQ! jVQ! JQ! `ISZIO! XRPKPR! IXTRSIT! MRO! XRJYQTKRTKPIPQ! a! jVQ! JQIO! PQ!
IXHKMIMKNO)!

C:I:7:?: $JPORJmOTJ[P!MP!RSK!M\JZJTJSK:!!

()!'O! HRJ!QPKLKMKRJ!PQ!VJR!XgSHKMRG!Q]KJYKTk! HI!JKOIHKhIMKNO! KOYQTKRT!MRTTQJXROPKQOYQ!I!JIHKPIJ!a!QJMIHQTIJ!PQ!VJR!ORTUIH!a!PQ!
QUQT]QOMKIG! IXITIYRJ! PQ! Q]YKOMKNO! PQ! KOMQOPKRJG! JKJYQUIJ! R!UQMIOKJURJ! PQ! QWIMVIMKNO! QO! MIJR! PQ! JKOKQJYTRG! XRJKMKNO! PQ!
IMMQJRJ!a!JQTWKMKRJG!MVITYRJ!PQ!UIjVKOITKIG!JKYVIMKNO!PQ!YQHbLRORJ!a!UQPKRJ!PQ!MKTMVHIMKNO!XITI!XQTJROIJ!PKJMIXIMKYIPIJ!a!PQ!
URSKHKPIPQ! TQPVMKPIG! JKOIHKhIMKNO! PQ! QJMIHROQJ! QO! QJMIHQTIJ! aG! QO! _QOQTIHG! MVIOYIJ! JKOIHKhIMKNOJ! JQIO! XTQMKJIJ! XITI! HI!
RTKQOYIMKNO!PQ!HIJ!XQTJROIJ!QO!QH!KOYQTKRT!PQH!KOMHVJRG!a!LIMKHKYIT!HRJ!XTRMQJRJ!PQ!QWIMVIMKNO!QO!MIJR!PQ!IMMKPQOYQ!R!JKOKQJYTR!a!
HI!IMMKNO!PQ!HRJ!JQTWKMKRJ!PQ!XTRYQMMKNO!MKVPIPIOI)!6ITI!QH!TQJYR!PQ!QPKLKMKRJ!JQ!QJYITk!IH!PKJXVQJYR!QO!QH!&+')!

1)! .I! JKOIHKhIMKNO! a! JV! LVOMKROIUKQOYR! QO! JKYVIMKNO! PQ! QUQT]QOMKI! JQTk! RSiQYR! PQ! KOJXQMMKNO! HRJ! XROQJ! JQTWKMKRJ! YbMOKMRJ!
UVOKMKXIHQJG!IOYQJ!PQ!HI!IVYRTKhIMKNO!PQ!HI!XVQJYI!QO!VJR!PQH!KOURSHQ!R!HRMIH!IJZ!MRUR!PQ!TQWKJKNO!QO!MVIHjVKQT!URUQOYR)!!

C:I:7:G: /SQLORMK:!

()!'O!QH!MIJR!PQ!QPKLKMKRJ!PQ!VJR!TQJKPQOMKIH!XHVTKLIUKHKITG!IJZ!MRUR!QO!HI!RTPQOIOhI!PQ!QjVKXIUQOYRJG! HRJ!XRTYIHQJ!MVUXHKTkO!HIJ!
MROPKMKROQJ!QJYISHQMKPIJ!QO!HI!IXITYIPI!%)4)8)(!PQ!HIJ!#E9G!a!IPQUkJ!Q]KJYKTk!VO!QJXIMKR!PQJYKOIPR!HI!MIiIJ!PQ!MRTTQRJ!XITI!MIPI!
WKWKQOPI)!'O!HRJ!QPKLKMKRJ!PQ!VJR!TQJKPQOMKIH!VOKLIUKHKIT!OR!JQ!Q]K_QO!XRTYIHQJ)!

1)!'O!HRJ!QPKLKMKRJ!PQ!VJR!PKJYKOYR!PQH!TQJKPQOMKIH!JQ!PQSQTkO!MROJQ_VKT!MROPKMKROQJ!XRT!HR!UQORJ!JKUKHITQJ!HIJ!KOPKMIPIJ!QO!QH!XVOYR!
IOYQTKRT)!

C:I:7:C: )KTORMQOK!_!QONUOK:!

']MQXYR! HIJ!Q]MQXMKROQJ!jVQ!JQ!PQYIHHQO!QO!MIPI!VJR!PKJYKOYR!PQ!WKWKQOPIG! HIJ!QJMIHQTIJ!MVUXHKTkO!MRO!QH!QJXQMKLKMIPR!QO!HI!
IXITYIPI! %)4)8)(!PQ! HIJ!#E9! nMRO! HIJ!XTQMKJKROQJ!jVQ!QO!QH!VJR!PQ! WKWKQOPI! JQ!QJYISHQMQO!QO!QH!IXITYIPR!PQ!QJYQ!VJR!QO! HI!
XTQJQOYQ!ORTUIYKWIoG!a!MRO!HIJ!PKJXRJKMKROQJ!TQMR_KPIJ!ORJ!PKJYKOYRJ!$RMVUQOYRJ!4kJKMRJ!PQH!&+'!jVQ!HQ!JQIO!PQ!IXHKMIMKNO)!

&#(#"# &5#$%&%5#'<!$'!<':,-%$*$)!!

()!'H!*aVOYIUKQOYR!WQTKLKMITk!QH!MVUXHKUKQOYR!PQ!HRJ!IJXQMYRJ!jVQ!KOMKPQO!QO!HI!JQ_VTKPIP!PQ!HIJ!XQTJROIJ!QO!HRJ!QPKLKMKRJG!a!
HI!YIH!QLQMYR!Q]K_KTk!a!WQTKLKMITk!QH!MVUXHKUKQOYR!PQH!PKJXVQJYR!QO!QH!&+'!a!QO!HI!HQ_KJHIMKNO!WK]QOYQ!QO!HI!UIYQTKI)!

1)! 'H! *aVOYIUKQOYR! XRPTk! KOJYIHITG! JVXTKUKT! R! URPKLKMITG! I! JV! MIT_RG! JRXRTYQJG! JQfIHQJ! a! MVIHjVKQTI! RYTR! QHQUQOYR! PQ!
JQ_VTKPIP! R! JQTWKMKR! PQ! HI! WKHHI! QO! QH! WKITKRG! R! QO! HIJ! LKOMIJ! R! QPKLKMKRJG! a! HRJ! XTRXKQYITKRJ! WQOPTkO! RSHK_IPRJ! I! MROJQOYKTHR!
XROQTHR!KOYQTbJ!XgSHKMR!PQ!QJIJ!IMYVIMKROQJ)!

C:I:?:7: $MaXQJ\O\!TSPLQO!"PTMP\JSKA!\JKMeS!\MR!TSPLSQPS!_!,TTMKJVJRJ\O\M!O!ROK!)\JZJTOTJ[PK:!!

()!+RPIJ!HIJ!IMYKWKPIPQJ!a! HRJ!QPKLKMKRJ!PQ!OVQWI!QPKLKMIMKNO!TQVOKTkO!HIJ!MROPKMKROQJ!PQ!IMMQJKSKHKPIPQ!a!JQ_VTKPIP!LTQOYQ!I!
KOMQOPKRJ!jVQ!PQYQTUKOI!QH!&+'G!IJZ!MRUR!HIJ!PKJXRJKMKROQJ!UVOKMKXIHQJ!a!JVXTIUVOKMKXIKJ!WK]QOYQJ!HI!YIH!QLQMYR)!!

.IJ!IMYKWKPIPQJ!a!HIJ!MROJYTVMMKROQJ!Q]KJYQOYQJ!PQSQTkO!IPQMVITJQ!I!HI!TQ_HIUQOYIMKNO!PQ!XTRYQMMKNO!MROYTI!KOMQOPKRJG!QO!HI!
UQPKPI!Uk]KUI!jVQ!XQTUKYI!JV!YKXRHR]ZI!a!LVOMKROIUKQOYR)!!

1)!*JKUKJURG!XITI!MIJRJ!PQ!QUQT]QOMKIG! HRJ!QPKLKMKRJ!PQSQTkO!MVUXHKT!qQO!JV!MIJRl! HIJ!MROPKMKROQJ!PQ!IXTR]KUIMKNO!a!MRO!
QHOYRTOR!a!PQ!IMMQJKSKHKPIPQ!XRT!LIM`IPI!jVQ!QJYISHQMQ!I!&+'!l$4l<")!

C:I:?:?: $MaXQJ\O\!TSPLQO!+MKTOQaOK!,LNSKZcQJTOK:!"PKLOROTJ[P!\M!UOQOQQOJSK:!!

()! 'O! YRPIJ! HIJ! IMYKWKPIPQJ! a! QPKLKMKRJ! jVQ! JQ_VOPR! HI! HQ_KJHIMKNO! WK]QOYQ! PQSIO! JQT! RSiQYR! PQ! MROPKMKROQJ! QJXQMZLKMIJ! PQ!
<Q_VTKPIP! MROYTI!$QJMIT_IJ!*YURJLbTKMIJG! TQVOKTkO! HIJ! MROPKMKROQJ! PQ! MIXYIMKNO! a! PQTKWIMKNO! HI! YKQTTI! PQ! QJIJ! PQJMIT_IJ!
IYURJLbTKMIJ!jVQ!PQYQTUKOI!QH!&+'G!IJZ!MRUR!HIJ!PKJXRJKMKROQJ!UVOKMKXIHQJ!a!JVXTIUVOKMKXIKJ!WK]QOYQJ!XITI!YIKJ!QLQMYRJ)!!
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C:I:?:G: *Q\MPOPmO!\M!TSPKMQWOTJ[P!UMQJ[\JTO!\M!ZOT^O\OK:!

() <Q!MROJKPQTI!|5TPQOIOhI!_QOQTIH!PQ!MROJQTWIMKNO!XQTKNPKMI!PQ!LIM`IPIJ}!QH!PQSQT!PQ!MROJQTWIMKNO!PQ!HRJ!QPKLKMKRJ!QO!
MROPKMKROQJ!PQ!JQ_VTKPIPG!JIHVSTKPIPQ!a!RTOIYR!XgSHKMR!QJYISHQMKPR!MRUR!PQSQT!PQ!HRJ!XTRXKQYITKRJ!QO!QH!*TYZMVHR!(8=!PQ!
HI!.<:)!!

1) <QTk! IXHKMISHQ! HI! YRPI! QPKLKMIMKNOG! a! ISITMITk! HIJ! HISRTQJ! PQ! HKUXKQhI! a! TQXITIMKNO! PQ! YRPRJ! HRJ! QHQUQOYRJ! jVQ!
MROLRTUIO!QH!IJXQMYR!Q]YQTKRT!PQH!QPKLKMKR!nLkSTKMIJG!TQWRMIPVTIJG!MQTTIHHQKTZIG!MITXKOYQTZIJG!RTOIUQOYRJG!QYM)o)!*JKUKJUR!
MROYQUXHI!HI!TQORWIMKNO!PQ!HRJ!YTIYIUKQOYRJ!JVXQTLKMKIHQJ!YIHQJ!MNUR!XKOYVTIJG!QYM)!

8) 6ITI!HIJ!QPKLKMIMKNOJ!MROJKPQTIPIJ!PQ!KOYQTbJ!R!jVQG!JKO!JQTHRG!XQTYQOQhMIO!HI!VO!MROiVOYR!R!kTQI!PQ!MIHKPIP!VTSIOIG!JQ!
IVYRTKhITk!QH!MIUSKR!PQ!MRHRTQJ!R!YQ]YVTIJ!JKQUXTQ!a!MVIOPR!OR!JVXRO_I!VOI!IHYQTIMKNO! KUXRTYIOYQ!PQ! HI! KUI_QO!PQH!
MROiVOYR!aG!QO!MVIHjVKQTI!MIJRG!PQSQTk!MROYIT!MRO!HI!IXTRSIMKNO!PQH!RT_IOKJUR!MRUXQYQOYQ)!

;) 'JYI!RTPQOIOhI!JQTk!IXHKMISHQ!YIUSKbO!I!MKQTTQJ!PQ!XITMQHIG!UQPKIOQKTIJG!QPKLKMIMKNOJ!IV]KHKITG!QYM)!MVIOPR!JQ!MROJKPQTQO!
MROJYKYVYKWRJ!PQH!IUSKQOYQ!VTSIOR!R!JRHKPITKRJ!MRO!VOI!QPKLKMIMKNO!ILQMYIPI!XRT!bH)!

=) 'O! WKTYVP! PQ! QJYI! RTPQOIOhI! QH! *aVOYIUKQOYR! XRPTk! KOJYIT! I! HRJ! XTRXKQYITKRJ! a! PKYIT! NTPQOQJ! PQ! Q]QMVMKNO! IH!
MVUXHKUKQOYR!PQ!HI!UKJUIG!XTQWKR!KOLRTUQ!PQ!HRJ!YbMOKMRJ!UVOKMKXIHQJ!MRUXQYQOYQJ!QO!HI!UIYQTKI)!

'JYI!5TPQOIOhI!QJ!KOPQXQOPKQOYQG!XQTR!MRUXHQUQOYITKIG!PVOI!XRJKSHQ!5TPQOIOhI!PQ!%OJXQMMKNO!+bMOKMI!PQ!'PKLKMKRJG!a!XRPTk!
JQT!PQJITTRHHIPI!MRUR!5TPQOIOhI!3VOKMKXIH!YTIUKYIPI!a!IXTRSIPI!JQ_VOPR!HI!HQ_KJHIMKNO!HRMIH!IXHKMISHQ)!

C:D: -*#+"-"*#)$!)$%;%"-,$!2!%"/*1.6"-,$:!!

()! <RO! HIJ! jVQ! JQ! KUXROQO! I! HI! QPKLKMIMKNO! a! PQUkJ! IMYRJ! PQ! KOMKPQOYQ! VTSIORG! MRO! QH! XTRXNJKYR! PQ! RSYQOQT! HRJ!UQiRTQJ!
TQJVHYIPRJ!QO! HI! KUI_QO!PQ! HI! !J!MKVPIPJG!WKHHIJG!OgMHQRJ!R!PQH!YQTTKYRTKR!QO!_QOQTIH)!&ROJYKYVaQO!XITI!HIJ!kTQIJ!VTSIOIJ! HIJ!
MROPKMKROQJ!PQ!IPIXYIMKNO!IH!IUSKQOYQ!Q]K_KPIJ!XRHR!*TYZMVHR!C(!PQ!HI!.<:)!*!HRJ!QLQMYRJ!PQ!JV!MHIJKLKMIMKNO!WIURJ!I!PKWKPKTHIJ!
QO!PRJ!_TVXRJp!

- &ROPKMKROQJ!QJYbYKMIJp!<RO!HIJ!TQLQTKPIJ!HI!TQ_VHIMKNO!_QOQTIH!PQ!HRJ!QHQUQOYRJ!Q]YQTKRTQJ!PQ!HIJ!QPKLKMIMKNOJ!jVQ!KOMKPQO!
QO!HI!KUI_QO!a!QO!HI!MIHKPIP!PQ!JV!kUSKYR!XTN]KUR)!

- &ROPKMKROQJ!YKXRHN]KMIJp!<RO!HIJ!jVQ!JQ!TQLKQTQO!I!HI!XTRYQMMKNO!PQ!IjVQHHRJ!TIJ_RJ!XTRXKRJ!KPQOYKLKMIPRTQJ!PQ!HI!UIOQTI!
PQ!MROJYTVKT!PQ!VOI!PQYQTUKOIPI!MVHYVTI!ILKOMIPI!QO!QH!PQMRTTQT!PQH!YKQUXR)!

1)! <RO! PQ! IXHKMIMKNO! HI! YRPI! IMYVIMKNO! JViQYI! HI! HKMQOMKI! UVOKMKXIH)! 'H! *aVOYIUKQOYR! QO! YRPR! MIJR! XRPTk! TQjVQTKT! I! HI!
XTRXKQPIP!PQ!HRJ!SKQOQJ!VTSIORJ!XITI!jVQ!QiQMVYQ!HIJ!IMMKROQJ!OQMQJITKIJ!XITI!IiVJYITJQ!I!HIJ!MROPKMKROQJ!jVQ!JQ!JQfIHIO!QO!
QJYIJ!#RTUIJ)!.I!TQ_VHIMKNO!PQ!HIJ!MROPKMKROQJ!QJYbYKMIJ!JQ!TQ_KTkG!IPQUkJ!PQ!XROQTHIJ!XTQJQOYQJ!MROPKMKROQJ!_QOQTIHQJG!XRT!
HIJ!jVQ!JQ!QJYISHQMQO!QO!HIJ!hROIJ!PQ!5TPQOIOhIJG!IJZ!MRUR!QO!HIJ!RTPQOIOhIJ!XITYKMVHITQJ!PQH!XHIOQIUQOYR!jVQ!KOMHVaI!HI!
RTPQOIMKNO!PQYIHHIPI!a!HIJ!jVQ!JQ!MROYQUXHIO!HI!UIaRTQJ!QO!QH!MIXZYVHR!;)[)(F!PQ!HI!XTQJQOYQ!#RTUIYKWI)!6RT!RYTI!XITYQG!HI!
PQLQOJI!PQ!HI!KUI_QO!VTSIOI!a!PQ!HRJ!OgMHQRJ!R!MROYRTORJ!QPKLKMIPRJ!TQMR_KQTI!XTKOMKXIHUQOYQ!QO!HIJ!MROPKMKROQJ!PQH!ITYZMVHR!
=);)[!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

8)!'O!MVIHjVKQTI!MIJR!HI!IXHKMIMKNO!PQ!HIJ!MROPKMKROQJ!TQ_VHIPIJ!QO!QH!XTQJQOYQ!MIXZYVHRG!QO!QPKLKMKRJ!JRUQYKPRJ!HI!IH_gO!YKXR!
PQ!XTRYQMMKNOG!TQjVQTKTkO!KOLRTUQ!LIWRTISHQ!PQ!HRJ!YbMOKMRJ!UVOKMKXIHQJ!TQJXROJISHQJG!IJZ!MRUR!PQH!NT_IOR!MRUXQYQOYQ!PQ!HI!
&ROJQiQTZI!PQ!&VHYVTIG!QO!HRJ!MIJRJ!QO!QH!jVQ!QJYbO!KOMHVKPRJ!QO!QH!&IYkHR_R!PQH!6IYTKUROKR!&VHYVTIH!PQ!:IHKMKI)!

&#)#%# @*&E*$*<!'D+'-%5-'<)!!

()!&VIOPR! HI!RSTI!ILQMYQ!I! HI!LIM`IPI!PQ!VOI!QPKLKMIMKNO!a!JQ!QOMVQOYTQ!MROYK_VI!R!LHIOjVQIPI!XRT!'PKLKMIMKNOJ!RSiQYR!PQ!
XTRYQMMKNO! KOPKWKPVIHKhIPIG! JQ! IPQMVITk! HI! MRUXRJKMKNO! PQ! HI! OVQWI! LIM`IPI! HI! QJYIJG! ITUROKhIOPR! HIJ! HZOQIJ! LKiIJ! PQ!
TQLQTQOMKI!PQ!HI!MRUXRJKMKNO!YIHQJ!MRUR!MRTOK]IJG!IHQKTRJG!KUXVQJYIJG!WVQHRJG!hNMIHRJG!TQMQTMIPRJG!QYM)!!

1)!'O!YRPR!MIJRG!HIJ!JRHVMKROQJ!PQ!TKYURJ!a!XTRXRTMKNO!QOYTQ!HRJ!`VQMRJ!a!UIMKhRJ!QO!HI!MRUXRJKMKNO!PQ!HIJ!LIM`IPIJ!PQSQTkO!
IPQMVITJQ! QO! LVOMKNO! PQ! HIJ! MITIMYQTZJYKMIJ! YKXRHN]KMIJ! PQ! HI! QPKLKMIMKNO! PQH! MROYRTOR! a! QJXQMZLKMIJ! PQ! HIJ! 'PKLKMIMKNOJ!
MIYIHR_IPIJG!JK!JV!XTQJQOMKI!a!MQTMIOZI!HR!KUXVJKQTI)!!
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8)!*!HRJ!XTRaQMYRJ!XITI!QPKLKMIMKNOJ!QO!IHKfIMKNO!PQ!MIHHQ!jVQ!JQ!XTQJQOYQO!IH!YTkUKYQ!PQ!RSYQOMKNO!PQ!HKMQOMKI!JQ!HQJ!XRPTk!
Q]K_KT! HI!XTQJQOYIMKNO!PQ! HRJ!IHhIPRJ!PQH! QPKLKMKR!XTRaQMYIPR! iVOYR! MRO! HRJ! WQMKORJG! YTIYIPRJ! MRO!IOkHR_R!PQYIHHQG! QH! LKO!PQ!
XRPQT!MROYTIJYIT!HIJ!PQYQTUKOIMKNOJ!PQ!HRJ!XVOYRJ!(!a!1!PQH!XTQJQOYQ!*TYZMVHR)!!

;)! 'O! QPKLKMKRJ! OR! MIYIHR_IPRJG! XRPTk! XTRMQPQTJQ! I! HI! URPKLKMIMKNO! PQ! HIJ! MITIMYQTZJYKMIJ! PQ! VOI! LIM`IPI! Q]KJYQOYQG! PQ!
IMVQTPR!MRO!VO!XTRaQMYR!PQ!QPKLKMIMKNO!IPQMVIPR!jVQ!_ITIOYKMQ!VO!TQJVHYIPR!`RUR]bOQR!PQH!MROiVOYR!ITjVKYQMYNOKMR!a!JV!
TQHIMKNO!MRO!HRJ!WQMKORJ)!!

=)! 'O! QPKLKMKRJ! Q]KJYQOYQJG! OR! MISTk! IVYRTKhIT! HI! KOJYIHIMKNO! PQ! MIXKIHhIPRJ! Q]YQTKRTQJ! XITI! XQTJKIOIJ! QOTRHISHQJG! R! YRHPRJG!
JIHWR!jVQ!Q]KJYI!IMVQTPR!PQH!MROiVOYR!PQ!XTRXKQYITKRJ!PQH!KOURSHQG!XITI!MRHRMIT!KPbOYKMI!JRHVMKNO!ORJ!`VQMRJ)!'O!QH!MIJR!PQ!
XTQYQOPQT!MVSTKT!R!MQTTIT!SIHMROQJ!R!YQTTIhIJ!na!RYTRJ!QHQUQOYRJ!ISKQTYRJ!JKUKHITQJoG!PQSQTk!PQURJYTITJQ!XTQWKIUQOYQ!jVQ!OR!
JQ!`I!I_RYIPR!I!QPKLKMISKHKPIPQ!XQTUKYKPI!XITI!QH!QPKLKMKR!a!jVQ!HI!JRHVMKNO!XTQYQOPKPI!QOMIiI!MRO!HI!QJYbYKMI!PQH!QPKLKMKR!JKO!
ILQMYIT!I!HI!PQ!HRJ!QPKLKMKRJ!WQMKORJ!nJRSTQ!YRPR!JQ!QJYRJ!QJYkO!MIYIHR_IPRJoG!a!QO!MIJR!ILKTUIYKWR!HI!YRPIJ!QJYIJ!MVQJYKROQJG!
YIUSKbO!PQSQTk!Q]KJYKT!QH!IMVQTPR!PQH!MROiVOYR!PQ!XTRXKQYITKRJ!aI!MKYIPR)!

>)!#KO_VOI!KOJYIHIMKNO!PQ!TQLTK]QTIMKNOG!IMROPKMKROIUQOYR!PQ!IKTQG!QWIMVIMKNO!PQ!`VURJ!R!Q]YTIMYRTQJG!XRPTk!JRSTQJIHKT!PQH!
XHIOR!PQ!LIM`IPIG!XTKOMKXIH!R!PQ!XIYKR!PQ!MRVhIPI!R!XITMQHI)!!

&#)#"# &5#$%&%5#'<!$'!$%<'d5!$'!.5<!'$%@%&%5<)!

()!+RPRJ!HRJ!QPKLKMKRJ!PQSQTkO!JQT!PKJQfIPRJ!MROYIOPR!MRO!jVQ!HIJ!LIM`IPIJ!PQSQO!JQT!YTIYIPIJ!a!PKJQfIPIJ!QO!JV!YRYIHKPIPG!
PQJPQ!HI!TIJIOYQ!PQ!HI!IMQTI!R!QJXIMKR!XgSHKMR!KOMHVJR!I!MRTRIMKNOG!KOYQ_TIOPR!HRJ!QJXIMKRJ!MRO!PQJYKOR!I!HRMIHQJ!MRUQTMKIHQJ!
PQ!XHIOYI!SIiIG!R!PQ!SIiI!a!JVXQTKRTQJG!MRUR!QHQUQOYRJ!PQ!HI!UKJUI!LIM`IPI)!

1)!.RJ!XIfRJ!PQLKOKPRJ!QOYTQ!QHQUQOYRJ!PQ!LIM`IPI!QO!XHIOYIJ!SIiIJG!MRO!PQJYKOR!LVYVTR!XITI!HRMIHQJ!MRUQTMKIHQJG!PQSQTkO!
JQT!MQTTIPRJ!MRO!LkSTKMI!PQ!HIPTKHHRG!R!JKUKHIT!a!MRO!IMISIPR!PQ!TQSRMIPR!a!XKOYVTI)!

&#)#$# 3*-^,'<*<)!!

()! <Q!QOYKQOPQ!XRT! YIHQJ! HIJ! MROJYTVMMKROQJ! HK_QTIJ!jVQ!I!URPR!PQ! MVSKQTYI!XTRYQ_QO!VOI!QOYTIPI!R!IMMQJR)! <Q!XTR`ZSQ! HI!
MROJYTVMMKNO!PQ!UITjVQJIJ!Q]MQXYR!ORJ!JK_VKQOYQJ!MIJRJp!!

HIo!&VIOPR!QJYbO!KOMHVKPIJ!QO!QH!XTRaQMYR!PQH!QPKLKMKR!QO!RSTIJ!PQ!OVQWI!XHIOYI)!!

So! &VIOPR! JQ! YTIYQ! PQ! IMYVIMKROQJ! MROiVOYIJ! PQ! XTRaQMYR! VOKYITKRG! IMVQTPQJ! MRO! HI! YRYIHKPIP! PQ! HI! LIM`IPI! PQH!
QPKLKMKRG!PQ!KPbOYKMIJ!PKUQOJKROQJG!PQJYIjVQ!a!UIYQTKIHQJ!QO!YRPRJ!HRJ!HRMIHQJ!PQ!XHIOYI!SIiI!a!Q]KJYI!MRUXTRUKJR!PQ!
Q]QMVMKNO!JKUVHYkOQI!XRT!YRPRJ!HRJ!XTRXKQYITKRJ!PQ!HRJ!HRMIHQJ)!!

']MQXMKROIHUQOYQG! QO! QH! MIJR! PQ! QPKLKMIMKNOJ! Q]KJYQOYQJG! QO! HRMIHQJ! MRO! VJR! YQTMKITKR! XRPTkO! IVYRTKhITJQ! XVOYVIHUQOYQ! a!
Q]KUKTJQ!!PQ!HI!OQMQJKPIP!PQ!VO!XTRaQMYR!VOKYITKR)!!

1)! .I! IHYVTI!UZOKUI! HKSTQ! PQJPQ! HI! MITI! KOLQTKRT! PQ! HI!UITjVQJI! KOMHVJR! HI! TIJIOYQ! PQ! HI! IMQTI! R! YQTTQOR! JQTk! JVXQTKRT! I!
YTQJMKQOYRJ!MVITQOYI!n8;Fo!MQOYZUQYTRJ)!.R!PQJYIjVQ!PQ!HI!UITjVQJI!OR!JRSTQXIJITk!HI!IOM`VTI!PQ!HI!IMQTI!UQORJ!JQJQOYI!
n>Fo!MQOYZUQYTRJ)!

'O!MIJRJ!PQ!UITjVQJIJ!LRTUIPIJ!XRT!QHQUQOYRJ!YTIOJHgMKPRJ!R!MRO!QJXQJRT!UQORT!PQ!jVKOMQ!n(=o!MQOYZUQYTRJG!PQ!HRO_KYVP!
KOLQTKRT!I!PRJ!n1o!UQYTRJ!a!MRO!VOR!PQJYIjVQ!Uk]KUR!PQ!MKQOYR!MKOMVQOYI!n(=Fo!MQOYZUQYTRJG!HI!IHYVTI!XRPTk!TQPVMKTJQ!HI!YTQJ!
n8o!UQYTRJ!JRSTQ!HI!TIJIOYQ)!

.I!KOJYIHIMKNO!PQ!VOI!UITjVQJI!OR!MIVJITk!HQJKNO!IH!IUSKQOYQ!VTSIOR!OK!IH!ITSRTKhIPR)!!

8)!.IJ!UITjVQJIJ!OR!XRPTkO!WQTYKT!XRT!_RYQR!I!HI!WZI!XgSHKMI)!'H!JVaR!MVIOYR!OR!JRSTQXIJITk!PQH!jVKOMQ!n(=o!XRT!MKQOYR!PQ!JV!
UQORT!IHYVTI!HKSTQ!JRSTQ!HI!TIJIOYQ!PQH!YQTTQOR!R!IMQTI!a!OR!JRSTQXIJITk!QO!UkJ!PQ!PKQh!n(Fo!MQOYZUQYTRJ!I!MVRYI!PQ!LRTiIPR!
PQ!JVQHR!PQH!XTKUQTR!XKJR)!!

&#)#&# 65-+*$*<G!'<&*6*-*+'<G!-'%D*<!?!&%'--'<!3'+2.%&5<)!!

.I!IHKfIMKNO!RLKMKIH!OR!XRPTk!JRSTQXIJITJQ!QO!XHIOYI!SIiI!MRO!PQJYIjVQJ!JVXQTKRTQJ!I!jVKOMQ!n(=o!MQOYZUQYTRJ!MRO!OKO_VOI!
MHIJQ!PQ!PQMRTIMKNO!R!XTRYQMMKNO!PQ!HRJ!HRMIHQJG!XRTYIHQJ!R!MVIHjVKQTI!RYTR!QHQUQOYR)!'O!IMQTIJ!PQ!IOM`VTI!KOLQTKRT!I!JQYQOYI!
a!MKOMR!n[=o!MQOYZUQYTRJ!OR!JQTk!XQTUKYKPR!PQJYIjVQ!IH_VOR)!
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&#)#'# +5.$5<)!!

()! .RJ! YRHPRJ!UNWKHQJ! QJYITkO! JKYVIPRJ! QO! YRPRJ! HRJ! JVJ! XVOYRJG! KOMHVJR! HRJ! PQ! QJYTVMYVTIG! HI! VOI! IHYVTI!UZOKUI! JRSTQ! HI!
TIJIOYQ!PQ!HI!IMQTI!PQ!PRJMKQOYRJ!WQKOYKMKOMR!n11=o!MQOYZUQYTRJ)!'H!JVaR!PQJYIjVQG!TQJXQYR!PQ!HI!IHKfIMKNO!RLKMKIHG!OR!XRPTk!
JQT! JVXQTKRT!I! HI!IOM`VTI!PQ! HI!IMQTI!UQORJ!JQJQOYI! n>Fo!MQOYZUQYTRJG! JKO! JRSTQXIJIT! HRJ! YTQJ! n8o!UQYTRJ!a! TQJXQYIOPR!QO!
YRPR!MIJR!HI!ITSRHIPI!Q]KJYQOYQ!a!HI!JKOIHKhIMKNO!VTSIOI)!.RJ!YRHPRJ!LKiRJ!MVUXHKTkO!HIJ!MROPKMKROQJ!PQH!*TY)!;)[)8G!IXITYIPR!1)!

1)! .RJ! YQHHIPKfRJ! a! MVSTQYRHPRJ! YQOPTkO! HI! MROJKPQTIMKNO! PQ! IMMQJRTKRJ! PQ! HRJ! YRHPRJ! a! QH! JVaR! PQJYIjVQ!Uk]KUR! JQTk! PQ!
YTQKOYI!a!MKOMR!n8=o!MQOYZUQYTRJ)!!

&#)#(# -7+,.5<!?!5+-5<!'.'3'#+5<!6,4.%&%+*-%5<)!

&RO!MITkMYQT!_QOQTIH!HRJ!TNYVHRJ!a!QHQUQOYRJ!XVSHKMKYITKRJ!OR!IHYQTITkO!HI!QJMQOI!VTSIOI!OK!HRJ!WIHRTQJ!ITjVKYQMYNOKMRJ!PQ!HIJ!
QPKLKMIMKNOJ!QO!HIJ!jVQ!JQ!JKYgQO)!.I!TQ_VHIMKNO!XIKJI]ZJYKMI!PKJYQKJ!QHQUQOYRJ!JQ!MROYKQOQ!QO!QH!ITYZMVHR!=);)([)!

Io .RJ!XTRaQMYRJ!PQ!IMROPKMKROIUQOYR!aeR! TQLRTUI!PQ! HRMIHQJ!Q! KOJYIHIMKROQJ!PQ!VJR! MRUQTMKIHG! KOPVJYTKIHG!PQ!RLKMKOIJ! a!
JQTWKMKRJ! QO! _QOQTIHG! PQSQTkO! KOMHVKT! HRJ! HV_ITQJ! PQ! MRHRMIMKNO! PQ! HRJ! TNYVHRJ! a! QHQUQOYRJ! XVSHKMKYITKRJ! IJZ! MRUR! JVJ!
MITIMYQTZJYKMIJ!LZJKMIJ!nUQPKPIJG!UIYQTKIHQJG!MRHRTQJ)))o)!

So &RO!MITkMYQT!_QOQTIH!JQ!IVYRTKhITkO!TNYVHRJ!PQ!XQjVQfIJ!PKUQOJKROQJ!nXHIMIJ!PQ!KOMHVJR!;F!]!;F!MUo!MROLQMMKROIPRJ!QO!
UIPQTIG!UQYIH! nMRSTQG! STROMQG! M`IXI! PQ! IMQTRoG! WKPTKR! R!UIYQTKIHQJ! JKUKHITQJG! LKiIPRJ! QO! QH! XHIOR! PQ! HI! LIM`IPI)! <Q!
XTR`ZSQO!HRJ!UIYQTKIHQJ!XHkJYKMRJ!a!_TIOZYKMRJG!IVOjVQ!ORJ!TNYVHRJ!HVUKORJRJ!XQjVQfIJ!XITYQJ!PQ!HI!MITMIJI!XVQPQO!JQT!
XHkJYKMIJ)!

'O! QH! MIJR! PQ! QJYKUIT! OQMQJITKR! PKJXROQT! VO! TNYVHR! PQ!UIaRTQJ! PKUQOJKROQJ! jVQ! HIJ! JQfIHIPIJG! JQ! PQSQTk! iVJYKLKMIT!
PQHIOYQ!PQH!<QTWKMKR!+bMOKMR!3VOKMKXIH!a!MROYIT!MRO!JV!WKJYR!a!XTIMQ)!

Mo &RO!TQJXQYR!I!HRJ!TNYVHRJ!a!QHQUQOYRJ!XVSHKMKYITKRJ!JIZOYQJ!jVQ!WVQHQO!JRSTQ!WKITKRJ!a!QJXIMKRJ!XgSHKMRJ!TQJXQYITkO!HIJ!
JK_VKQOYQJ!MROPKMKROQJp!

- +QOQT!VOI!IHYVTI!UZOKUI!IYI!MVIHjVKQT!XVOYR!PQ!HI!TIJIOYQ!PQ!1G=F!U)!

- #R!JRSTQJIHKT!QO!OKO_gO!MIJR!UkJ!PQ!FG=F!U!PQJPQ!HR!XHIOR!PQ!HI!LIM`IPI)!

- #R!JVXROQT!RSJYkMVHR!R!TKQJ_R!XITI!HI!JQ_VTKPIP!a!HI!URSKHKPIPQ!PQ!HIJ!XQTJROIJ)!

- -QJXQYIT!QH!ITSRTIPRG!QHQUQOYRJ!PQ!KHVUKOIMKNO!a!PQUkJ!QHQUQOYRJ!PQH!URSKHKITKR!VTSIOR)!

- +QOQT!jVQ!QJYIT!JViQYRJ!I!HI!LIM`IPI!JKO!jVQ!XVQPIO!IXRaITJQ!OK!XTRaQMYIT!JRXRTYQJ!WQTYKMIHQJ)!

Po .IJ!HKMQOMKIJ!PQ!TNYVHRJ!a!QHQUQOYRJ!JKUKHITQJ!jVQ!WVQHQO!JRSTQ!QH!PRUKOKR!XgSHKMR!JQ!MROJKPQTITkO!JKQUXTQ!XRT!YKQUXR!
HKUKYIPR)!

Qo 'O!OKO_gO!MIJR!JQ!IPUKYKTkO!QHQUQOYRJ!XVSHKMKYITKRJ!JRORTRJ!jVQ!JVXRO_IO!MROYIUKOIMKNO!IMgJYKMI)!

Lo .IJ!HKMQOMKIJ!PQ!TNYVHRJ!a!QHQUQOYRJ!XVSHKMKYITKRJ!QJYITkO!JViQYRJ!I!HIJ!YIJIJ!PQ!IXHKMIMKNO!a!MVIOPR!JVXRO_IO!RMVXIMKNO!
PQH!WVQHR!R!JVQHR!PQH!PRUKOKR!XgSHKMR!IH!Tb_KUQO!PQ!XTQMKRJ!XgSHKMRJ!QJYISHQMKPRJ)!

_o 6ITI!hROIJ!MROMTQYIJ!PQ!PQYQTUKOIPIJ!MITIMYQTZJYKMIJ!XITYKMVHITQJ!jVQ!IJZ!HR!IMROJQiQOG!QH!*aVOYIUKQOYR!XRPTk!IXTRSIT!
URPQHRlYKXR! PQ! TNYVHRJ! XITI! TQJXQYIT! QH! MITkMYQT! a! HRJ! WIHRTQJ! PQ! HI! hROIG! jVQ! JQTkO! PQ! RSHK_IPI! RSJQTWIOMKI! QO! QH!
kUSKYR!PQHKUKYIPR!XITI!JV!IXHKMIMKNO)!

`o &VIOPR! OR! QJYbO! Q]XTQJIUQOYQ! XTR`KSKPRJ! HRJ! TNYVHRJ! a! RYTRJ! QHQUQOYRJ! XVSHKMKYITKRJ! QO! HI! .Qa! PQ! 6TRYQMMKNO! PQ! HRJ!
&IUKOR!PQ!<IOYKI_RG!JQTkO!MR`QTQOYQJ!a!`ITUNOKMRJ!QO!MVIOYR!I!PKUQOJKROQJG!LRTUIJG!UIYQTKIHQJ!a!MROYQOKPR!MRO!QH!
MROYRTOR!PQ!XTRYQMMKNO!QO!QH!jVQ!JQ!QOMVQOYTIOG!TQJXROPIO!HIJ!MITIMYQTZJYKMIJ!YTIPKMKROIHQJ!PQ! HI!hROI!a!TQJXQYQO!HRJ!
WIHRTQJ!PQH!MIUKOR)!

&#)#)# 5+-5<!'.'3'#+5<!*,D%.%*-!$'!.*<!'$%@%&*&%7#<)!

() .I!MIYQ_RTZI!PQ!QHQUQOYRJ!IV]KHKIT!PQ!HIJ!QPKLKMIMKNOJ!`IMQ!TQLQTQOMKI!HI!YRPRJ!IjVQHHRJ!QHQUQOYRJ!jVQ!JQ!TQHIMKROIO!I!
MROYKOVIMKNOp!

I) 'HQUQOYRJ!IV]KHKIT!PQ!XTRYQMMKNO!OR!KOYQ_TIPRJ!QO!`VQMRJ!R!MRO!WVQHR)!
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S) 'HQUQOYRJ! JRSTQ! MVSKQTYIJG! YIHQJ! MNUR! M`KUQOQIJ! PQ! WQOYKHIMKNO! R! PQ! QWIMVIMKNO! PQ! `VURJG! YRHPRJ! V! RYTIJ!
KOJYIHIMKROQJ! PQ! XTRYQMMKNO! JRHITG! QJYTVMYVTIJ! PQJUROYISHQJ! XITI! QH! MRSKiR! PQ! XQTJROIJ! V! RSiQYRJ! a! PQXNJKYRJ!
JKYVIPRJ!JRSTQ!MVSKQTYI)!

M) &ISHQ!a!MIOIHKhIMKNOJ!WKJYIJp!

P) %OJYIHIMKROQJ! YbMOKMIJ! IH! JQTWKMKR! PQ! HI! QPKLKMIMKNO! YIHQJ! MNUR! IOYQOIJ! TQMQXYRTIJ! PQ! YQHQWKJKNO! a! TIPKRPKLVJKNO!
JRORTIJ! a! QJYIMKROQJ! PQ! TIPKRILKMKROIPRJG! IMROPKMKROIPRTQJ! PQ! IKTQ! Q! KOJYIHIMKROQJ! XITI! HI! MIXYIMKNO! PQ! QOQT_ZI!
JRHIT)!

1) &TKYQTKRJ!SkJKMRJ!PQ!KOYQTWQOMKNO)!

I) ,YKHKhIMKNO!PQ!YQMORHR_ZIJ!R!LNTUVHIJ!YbMOKMIJ!jVQ!UQiRT!MRUXIYKSKHKMQO!HI!XTQJYIMKNO!PQ!HRJ!JQTWKMKRJ!SkJKMRJ!MRO!QH!
UIOYQOKUKQOYR!PQ!HIJ!MROPKMKROQJ!XIKJI]ZJYKMIJ!PQ!HI!QPKLKMIMKNO!a!JV!MROYRTOR)!.IJ!YQMORHR_ZIJ!VYKHKhIPIJ!PQSQTkO!
iVJYKLKMIT!PKM`I!MRUXIYKSKHKPIPQ!QO!YQOQT!PQ!YIUIfRG!WRHVUQOG!OgUQTR!PQ!QHQUQOYRJ)!

S) &ROJKPQTIMKNO!PQ!HIJ!UQPKPIJ!PQ!KOYQ_TIMKNO!PQJPQ!HI!LIJQ!PQ!XTRaQMYR)!

M) ,YKHKhIMKNO!PQ! KOJYIHIMKROQJ!MRUVOKYITKIJ!R!MRUXITYKPIJG!JIHWR!jVQ! HI!IPRXMKNO!PRYTI!JRHVMKNO!XQTUKYI!VOI!UQiRT!
KOYQ_TIMKNO!XIKJI]ZJYKMI)!

P) 4VJMI!PQ!HRJ!HV_ITQJ!UQORJ!KUXIMYIOYQJ!PQJPQ!VO!XVOYR!PQ!WKJYI!QJMbOKMR!nQJXIMKRJ!a!LIM`IPIJ!KOYQTKRTQJo)!

&#)#*# #5-3*<!'<6'&%@%&*<!$'!&5#+-5.!$'!.*<!3'$%*#'%-*<)!

*! HRJ! QLQMYRJ! PQ! HI! TQJRHVMKNO! a! YTIYIUKQOYR! ORTUIYKWR! PQ! HIJ! UQPKIOQKTIJG! XTRMQPQTQURJ! I! JV! MHIJKLKMIMKNO! YQNTKMI! XTQWKIG!
SIJkOPRORJ!XITI!QJYR!QO!HIJ!MROPKMKROQJ!jVQ!JQfIHI!QH!XHIOQIUQOYR!IXHKMISHQ!XITI!JV!MITIMYQTKhIMKNO)!

$Q!QJYQ!URPR!ORJ!XRPQURJ!QOMROYTIT!MRO!YTQJ!YKXRJ!PQ!JKYVIMKROQJp!

Io 3QPKIOQKTI!+'365-*.!MVIOPR!XRPQURJ!ILKTUIT!jVQ!QH!XHIOQIUQOYR!WI!I!XQTUKYKT!JV!RMVHYIMKNO!UQPKIOYQ!ITTKUIPR!R!
IVUQOYR!PQ!IHYVTI!PQ!QPKLKMIMKNOJ!WQMKOIJ)!

So 3QPKIOQKTI! 6'-3*#'#+'! MVIOPR! XRPQURJ! ILKTUIT! jVQ! QH! XHIOQIUQOYR! OR! XQTUKYQ! YRYIHUQOYQ! JV! RMVHYIMKNO!
nQ]KJYKQOPR!QO!QJYQ!MIJR!HI!XRJKSKHKPIP!PQ!jVQ!HI!UQPKIOQKTI!R!HI!QPKLKMIMKNO!QJYb!JKYVIPI!LVQTI!PQ!RTPQOIMKNOo)!

Mo 3QPKIOQKTI!%#$'+'-3%#*$*!MVkOPR!QO!HIeJ!XITMQHIeJ!WQMKOReJ!OR!JQ!MRORMQ!IgO!JV!RTPQOIMKNO!VTSIOZJYKMI!PQYIHHIPIG!
XRT!PQXQOPQT!PQ!XHIOQIUQOYR!PQ!PQJITTRHHR!XRT!YTIYITJQ!PQ!XITMQHIJ!PRYIMKROIKJ!R!XRT!MVIHjVKQTI!RYTI!KOPQLKOKMKNO!PQH!
XHIOQIUQOYR!WK]QOYQ!QO!QJQ!URUQOYR)!

.I!TQJRHVMKNO!PQ! HIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!JQ!PQSQTk!TQIHKhITG!QO!_QOQTIHG!UQPKIOYQ!XTRXVQJYIJ!MROMTQYIJG!UIJ!QJ!XTQMKJI!
VOI!MKQTYI!TQ_VHIMKNO!ORTUIYKWI!XITI!JQfIHIT!QH!UITMR!PQ!QJIJ!XTRXVQJYIJ!a!YIUSKbO!nQO!JV!MIJRo!XITI!QH!QJYISHQMKUKQOYR!PQ!
XHIhRJ!HZUKYQ!XITI!HI!IPIXYIMKNO!PQ!HIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!I!HI!XTQJQOYQ!ORTUIYKWI)!+RPIJ!QJYIJ!MROPKMKROQJG!IJZ!MRUR!HI!
MHIJKLKMIMKNO!MROMTQYI!PQ!HIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!R!HRJ!XHIhRJG!XRPTkO!QJXQMKLKMITJQ!UkJ!XRTUQORTKhIPR!UQPKIOYQ!VO!6HIO!
'JXQMKIHG!MIYkHR_R!QJXQMZLKMR!PQ!UQPKIOQKTIJ!V!RTPQOIOhI!UVOKMKXIH)!

*JKUKJURG! JQ! TQIHKhITk! RYTI! TQ_VHIMKNO! XTQWQOYKWI! XITI! QWKYIT! HI! IXITKMKNO! PQ! OVQWIJ!UQPKIOQKTIJG! PIPR! jVQ! JQ! XTQYQOPQ!
TQJRHWQT!TQIHUQOYQ!QH!XTRSHQUI!OR!JNHR!QO!JV!JKYVIMKNO!IMYVIH!JKOR!XITI!QH!LVYVTR)!

'<!XTQMKJR!QO!MVIHjVKQTI!MIJR!MVUXHKT! HRJ!RSiQYKWRJ!PQ!TQJRHVMKNO!PQ! HIJ!UQPKIOQKTIJ!jVQ!JQ!XTQYQOPQO!QO!QH!XTQJQOYQ! %56G!
PQSKQOPR! iVJYKLKMITJQ! MROWQOKQOYQUQOYQG! QO! JV! MIJRG! HIJ! TIhROQJ!XRT! HIJ!jVQ!OR! JQ!XTQYQOPIO!IXHKMIT! HIJ! MROPKMKROQJ!IjVZ!
QJYISHQMKPIJG!a!HI!IPIXYIMKNO!IH!MIJR!PQ!HI!OVQWI!JRHVMKNO!jVQ!JQ!WIaI!I!HHQWIT!I!MISR)!!

C:D:<:7: -SP\JTJSPMK!MKUMTYZJTOK!\M!QMaXROTJ[P!\M!ROK!NM\JOPMJQOK!M`JKLMPLMK:!

.I!TQ_VHIMKNO!PQ!HRJ!PKLQTQOYQJ!YKXRJ!PQ!UQPKIOQKTIJ!!JQ!TQIHKhITk!UQPKIOYQ!HI!IXHKMIMKNO!PQ!MROPKMKROQJ!QJXQMZLKMIJ!XITI!MIPI!
VOR! PQ! HRJ! _TVXRJ! PQ! MHIJKLKMIMKNO! PQLKOKPRJG! jVQ! JQ! WIO! IPIXYIOPR! MRO! _TIPRJ! PKLQTQOYQJ! PQ! Q]K_QOMKI! QO! LVOMKNO! PQ! HI!
_TIWQPIP!PQ!JV!XTRSHQUkYKMI!XITYKMVHIT)!

'H!*aVOYIUKQOYR!PQSQTk!IXTRSIT!VO!MIYkHR_R!PQLKOKYKWR!PQ!HIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!a!XRPTk!HHQWIT!VOR!TQ_KJYTR!QJXQMZLKMR!
PKQTIJ!QPKLKMKRJG!IJZ!MRUR!ORYKLKMIT!I!HRJ!XTRXKQYITKRJ!R!I!HIJ!MRUVOKPIPQJ!PQ!WQMKORJ!MRTTQJXROPKQOYQJG! HI!MIPVMKPIP!PQ!HRJ!
XHIhRJ!JQfIHIPRJ!MRO!VOI!IOYQHIMKNO!JVLKMKQOYQ!XITI!jVQ!JQ!XVQPIO!YRUIT!HIJ!UQPKPIJ!RXRTYVOIJ!IH!TQJXQYR)!
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7:!(M\JOPMJQOK!UMQNOPMPLMK:!!

• 6HIhRJ)!

<Q! QJYISHQMQ! VO! HZUKYQ! YQUXRTIH! PQ! ;! IfRJG! PQJPQ! jVQ! QH! IaVOYIUKQOYR! IXTVQSQ! QH! MIYkHR_R! PQLKOKYKWR! PQ! QJYQ! YKXR! PQ!
UQPKIOQKTIJ!XITI!JV!IPQMVIMKNO!a!TQJRHVMKNO!MROJYTVYKWIG!JQ_VOPR!HIJ!XTQJQOYQJ!MROPKMKROQJ)!

• <RHVMKROQJ!MROJYTVYKWIJ!I!QUXHQIT)!

'O!QH!MIJR!PQ!XRPQT!YTIOJLRTUIT!HI!UQPKIOQKTI!QO!VOI!LIM`IPI!MRO!`VQMRJ!XTIMYKMISHQJG!SKQO!JQI!XRT!PIT! HI!VO!QJXIMKR!PQ!
YKYVHITKPIPQ!XgSHKMI!R!SKQO! HI!VO!QJXIMKR!PQ! HI!XTRXKI!XITMQHI!R!PQ! HI!UKJUI!XTRXKQPIPG!JQTk!QJYI! HI!JRHVMKNO!XTQLQTQOYQ!I!
QUXHQIT)! .IJ! OVQWIJ! LIM`IPIJ! TQIHKhIPIJ! XRT! QJYRJ! XTRMQPKUKQOYRJ! PQSQTkO! JQT! MR`QTQOYQJ! MRO! QH! TQJYR! PQH! QPKLKMKRG!
QUXHQIOPR! UIYQTKIHQJ! a! JKJYQUIJ! MRUXRJKYKWRJ! IMVQTPQJ! MRO! HRJ! Q]KJYQOYQJ)! <NHR! XRPTkO! TQIHKhITJQ! XTRXVQJYIJ! PQ!
YTIOJLRTUIMKNO!QO!LIM`IPIJ!QO!IjVQHHRJ!YTIURJ!PQ!HIJ!UQPKIOQKTIJ!jVQ!JQIO!TQIHUQOYQ!XQTUIOQOYQJG!XVQJ!ORJ!YTIURJ!QO!
jVQ! JQIO! RMVHYISHQJ! XRT! RYTIJ! QPKLKMIMKNOJ! OR! XRPTkO! ISTKTJQ! OVQWRJ! `VQMRJ:! <Q! PQSQTk! iVJYKLKMIT! MROWQOKQOYQUQOYQ! HI!
KUXRJKSKHKPIPQ!PQ!YTIOJLRTUIMKNO!QO!LIM`IPI!IOYQJ!PQ!RXYIT!XRT!RYTRJ!YKXRJ!PQ!TQJRHVMKNO!MROJYTVYKWI)!

'O!QH!TQJYR!PQ!HRJ!MIJRJ!JQ!QUXHQITkO!JKJYQUIJ!MROJYTVYKWRJ!JQOMKHHRJ!IMVQTPQJ!K_VIH!MRO!HRJ!PQH!TQJYR!PQH!QPKLKMKRG!IVOjVQ!OR!
OQMQJITKIUQOYQ!K_VIHQJG!XQTR!JZ!QO!MROQ]KNO!YROIH!a!PQ!YQ]YVTIJG!`ISKPI!MVQOYI!JV!MITkMYQT!PQ!XITIUQOYRJ!XQTUIOQOYQJ)!

• 3IYQTKIHQJ!XQTUKYKPRJ!a!XTR`KSKPRJ)!

<Q!XQTUKYKTkO!QO!HIJ!UQPKIOQKTIJ!YRPRJ!IjVQHHRJ!UIYQTKIHQJ!jVQ!JQIO!IMRURPIPRJ!XITI!JV!QUXHQR!QO!LIM`IPIJG!XVPKbOPRJQ!
PQJYIMIT!QOYTQ!QHHRJ!MRUR!XTQLQTQOYQJG!HRJ!JK_VKQOYQJp!

! 6KQPTIG!JRSTQ!YRPR!QO!LkSTKMI!IVOjVQ!XVQPI!IPUKYKTJQ!YIUSKbO!MRUR!IXHIMIPRG!MRO!XKQhIJ!TQ_VHITQJ!a!I]QKYIPIUQOYQ!
IOMHIPIJ!IH!XITIUQOYRG!XTR`KSKbOPRJQ!QO!MVIHjVKQTI!MIJR!QH!IXHIMIPR!MRO!XKQhIJ! KTTQ_VHITQJ!jVQ! KOYQOYQO! KUKYIT!I! HI!
UIUXRJYQTZI!KTTQ_VHIT)!

! -QWQJYKUQOYRJ! MROYKOVRJ! HI! SIJQ! PQ!UIYQTKIHQJ! `KPTkVHKMRJG! jVQ! nQ]MQXYR! jVQ! JQ! YTIYQ! PQ!URTYQKTRJ! aI! IMRURPIPRJ!
MNUR!IMISIPR!Q]YQTKRTo!PQSQTkO!XKOYITJQ!I]QKYIPIUQOYQ!MRO!XKOYVTIJ!R!YTIYIUKQOYRJ!JQUQiIOYQJ!XITI!Q]YQTKRTQJ)!

! 6IOQKJ!UQYkHKMRJ!YKXR!JkOPÅKM`!XITI!LIM`IPIJ!R!UQYIHQJ!ORSHQJ!nIMQTRG!MRSTQG!MKOMG!STROMQo)!

! 6IOQKJ!PQ!UIPQTI!XTRYQ_KPRJ!R!IMRURPIPRJ!XITI!KOYQUXQTKQ)!

! @kSTKMIJ!PQ!HIPTKHHR!MITI!WKJYI)!

! 6IOQKJ!XTQLISTKMIPRJ!PQ!LRTUK_NO!R!LRTUK_NO!KO!JKYVG!JKQUXTQ!jVQ!MVQOYQ!MRO!IH_gO!YKXR!PQ!IMISIPR!WKJYR)!

! &KQTTQJ! WZYTQRJ! IVYRXRTYIOYQJ! PQ! LkSTKMI! nXIWbJ! R!URHPQIPRJoG! R! WKPTKR! JRSTQ!UITMRG! MRO! HI! TQJKJYQOMKI! KPNOQI! I! JV!
PKUQOJKNO!a!I!HIJ!JRHKMKYIMKNOJ!XTQWKJYIJ)!

.RJ!UIYQTKIHQJ!OR!KOMHVKPRJ!R!TQLQTQOMKIPRJ!QO!QH!XTQJQOYQ!IXITYIPR!MRUR!XQTUKYKPRJ!JQ!MROJKPQTIO!XTR`KSKPRJ!aG!XRT!HR!YIOYR!
HIJ!UQPKIOQKTIJ!XQTUIOQOYQJ!jVQ!HRJ!QUXHQQO!JQ!PQSQTkO!TQLRTUIT!QO!HRJ!XHIhRJ!jVQ!JQ!JQfIHIOG!XITI!IiVJYIT!JVJ!UIYQTKIHQJ!
PQ!IMISIPR!IH!QJXQMKLKMIPR!QO!QH!XTQJQOYQ!IXITYIPR)!

<Q! XTR`ZSQO! Q]XTQJIUQOYQ! YRPRJ! HRJ! UIYQTKIHQJ! KOIPQMVIPRJ! MITI! JV! QUXHQR! IH! Q]YQTKRT! R! MRUR! UIYQTKIHQJ! WKJYRJ! QO!
XITIUQOYRJ!WQTYKMIHQJ!jVQ!WIO!I!jVQPIT!TQUIYIPRJ!PQ!UIOQTI!XQTUIOQOYQG!R!MRO!PQLKMKQOYQJ!XRJKSKHKPIPQJ!PQ!IOMRTI]Q)!!

?:!(M\JOPMJQOK!LMNUSQORMK:!

• 6HIhRJ)!

'O! LVOMKNO!PQ! HRJ!OKWQHQJ!PQ!XTKRTKPIPQ!jVQ! JQ!`ISZIO!PQLKOKPR!QH!*aVOYIUKQOYR!XRPTk!QJYISHQMQT!VORJ! HZUKYQJ! YQUXRTIHQJ!
XITI!JV!TQJRHVMKNO!MROJYTVYKWI)!

• <RHVMKROQJ!MROJYTVYKWIJ!I!QUXHQIT)!

<QTkO! IPUKJKSHQJ! YRPIJ! HIJ! JRHVMKROQJ! MROJYTVYKWIJ! QJXQMKLKMIPIJ! XITI! HIJ! UQPKIOQKTIJ! XQTUIOQOYQJG! Q]MQXYR! IjVQHHIJ!
YQOPQOYQJ!I!JV!YTIOJLRTUIMKNO!QO!LIM`IPIJ)!

$IPR! QH! MITkMYQT! YQUXRTIH! PQ! HI! JRHVMKNO! MROJYTVYKWI! QUXHQIPI! QO! HI! UQPKIOQKTIG! JQ! XRPTkO! QHKUKOIT! IH_VOI! PQ! HIJ!
MROPKMKROQJ! QJYISHQMKPIJ! XITI! HIJ! UQPKIOQKTIJ! XQTUIOQOYQJ! MKYIPIJ! QO! QH! IXITYIPR! IOYQTKRTG! YIHQJ! MRUR! QH! IMVQTPR! PQ!
UIYQTKIHQJ! a! MRUXRJKMKNO! MRO! HIJ! LIM`IPIJ! PQH! QPKLKMKRG! jVQ! OR! PQSQO! JQT! YIO! QJYTKMYIJG! XVQJ! OR! JQ! YTIYI! PQ! IMISIPRJ!
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PQLKOKYKWRJ)! .I! gOKMI! MROPKMKNO! jVQ! JQ! QJYISHQMQTk! JRSTQ! HIJ! JRHVMKROQJ! MROJYTVYKWIJ! JQTk! JV! MROPKMKNO! PQ! JQ_VTKPIP! a! PQ!
QJYIOjVKPIPQ!LTQOYQ!I!HRJ!I_QOYQJ!IYURJLbTKMRJ!a!IH!QUXHQR!PQ!UIYQTKIHQJ!XQTUKYKPRJ)!

• 3IYQTKIHQJ!XQTUKYKPRJ!a!XTR`KSKPRJ)!

<Q!XQTUKYKTkO!YRPRJ!IjVQHHRJ!UIYQTKIHQJ!jVQ!JQIO!IMRURPIPRJ!XITI!JV!QUXHQR!QO!QH!Q]YQTKRT!PQ!HRJ!QPKLKMKRJG!QJYR!QJG!QO!HIJ!
MROPKMKROQJ!PQ!JQ_VTKPIP!OQMQJITKI!nXITI!jVQ!OR!JQ!XTRPVhMIO!PQJXTQOPQUQOYRJ!PQ!UIYQTKIHQJo!a!PQ!QJYIOjVKPIPQ!XTQMKJIG!
LTQOYQ!I! HRJ! I_QOYQJ!IYURJLbTKMRJG! XRT! HR! YIOYRG! JQ! XQTUKYKTkO! YRPRJ! HRJ!UIYQTKIHQJ! jVQ! JQ!IPUKYZIO!XITI! HIJ!UQPKIOQKTIJ!
XQTUIOQOYQJG!a!IPQUkJ!HRJ!JK_VKQOYQJp!

! 6HIMIJ!PQ!LKSTIJ!nOR!JQ!XQTUKYKTk!QH!LKSTRMQUQOYR!R!HRJ!UIYQTKIHQJ!XHkJYKMRJo!PQ!ROPI!XQjVQfIG!PQSKPIUQOYQ!MRHRTIPIJ!PQ!
JVQTYQ!jVQ!OR!PQJQOYRQO!Q]MQJKWIUQOYQ!PQH!TQJYR!PQH!QPKLKMKR!a!PQ!JV!MROYRTOR)!

! -QWQJYKUQOYRJ! MQTkUKMRJ! nXHIjVQYIG! _TQJKYQG! QYMo! JKQUXTQ! jVQ! JQ! XVQPI! _ITIOYKhIT! JV! LK]IMKNO! JQ_VTI! a! PVTIPQKTI! IH!
XITIUQOYR)!

.RJ!UIYQTKIHQJ!OR!KOMHVKPRJ!R!TQLQTQOMKIPRJ!QO!QH!XTQJQOYQ!IXITYIPR!MRUR!XQTUKYKPRJ!JQ!MROJKPQTIO!XTR`KSKPRJ!aG!XRT!HR!YIOYR!
HIJ!UQPKIOQKTIJ!YQUXRTIHQJ!jVQ!HRJ!QUXHQQO!JQ!PQSQTkO!TQLRTUIT!QO!HRJ!XHIhRJ!jVQ!JQ!JQfIHQOG!XITI!IiVJYIT!JVJ!UIYQTKIHQJ!
PQ!IMISIPR!IH!QJXQMKLKMIPR!QO!QH!XTQJQOYQ!IXITYIPR)!

<Q! XTR`ZSQO! Q]XTQJIUQOYQ! YRPRJ! HRJ! UIYQTKIHQJ! PQJI]QKYIPRJ! MITI! JV! QUXHQR! IH! Q]YQTKRT! R! MRUR! UIYQTKIHQJ! WKJYRJ! QO!
XITIUQOYRJ!WQTYKMIHQJ!nYRPI!WQh!jVQ!OR!JQ!YTIYI!PQ!IMISIPRJ!XQTUIOQOYQJG!IVOjVQ!QO!IH_VORJ!MIJRJ!JQ!XVQPIO!YTIOJLRTUIT!
QO!YIHQJ!XRT!UIOYQOQTJQ!WIHQKTI!R!JKO!MRUXHQYIT!HI!QPKLKMIMKNO!XTQWKJYI!R!XQTUKYKPI!QO!HI!XITMQHI!MROYK_VI!PVTIOYQ!UVM`RJ!
IfRJoG!R!MRO!PQLKMKQOYQJ!XRJKSKHKPIPQJ!PQ!IOMRTI]Q)!!

G:!(M\JOPMJQOK!JP\MLMQNJPO\OK:!

<K! OR! JRO! RMVHYIPIJ! QO! VO! XHIhR! PQ! ;! IfRJG! PQJPQ! jVQ! QH! *aVOYIUKQOYR! IXTVQSQ! QH! MIYkHR_R! PQLKOKYKWR! PQ! QJYQ! YKXR! PQ!
UQPKIOQKTIJG!HIJ!MHIJKLKMIPIJ!MRUR!KOPQYQTUKOIPIJ!!XIJITkO!I!TQ_VHITJQ!MRUR!JQ!`ISZIO!JKPR!XQTUIOQOYQJG!IXHKMkOPRHQJ!QH!
QJXQMKLKMIPR!XITI!QJYQ!_TVXR!PQ!UQPKIOQKTIJ!QO!HI!XTQJQOYQ!ORTUIYKWI)!!

C:D:<:?: /QMWMPTJ[P!\M!PXMWOK!NM\JOPMJQOK:!

.IJ! XTQJQOYQJ! MROPKMKROQJ! JQTkO! PQ! IXHKMIMKNO! HI! YRPRJ! HRJ! XTRaQMYRJ! PQ! QPKLKMIMKNO! TQPIMYIPRJ! QO! MVIHjVKQTI! PQ! HIJ!
RTPQOIOhIJ!PQ!QPKLKMIMKNO!QO!IHYVTI!nUkJ!PQ!1!XHIOYIJ!YRYIHQJo!PQH!JVQHR!VTSIOR!MHIJKLKMIPR!MNUR!YIH!QO!QH!%56!PQ!9QTZO!G!QO!
MVIHjVKQTI! PQ! HRJ! OgMHQRJ! VTSIORJ! PQLKOKPRJ! QO! QH! XHIOQIUQOYR)! 'O! HRJ! MIJRJ! QO! jVQ! JQ! PQUVQJYTQ! QLQMYKWIUQOYQ! HI!
XRJKSKHKPIP!PQ!MTQIMKNO!PQ!VOI!OVQWI!UQPKIOQKTIG!JQ!IXHKMITk!KOYQ_TIUQOYQ!HI!XTQJQOYQ!RTPQOIOhI)!

'H!LKO!PQ!XRPQT!MROYTRHIT!QH!XTRMQJR!PQJPQ!QH!XTKOMKXKRG!JQTk!OQMQJITKR!jVQ!QO!YRPRJ!HRJ!XTRaQMYRJ!PQ!QPKLKMIMKNOJ!QO!IHYVTIG!
jVQ! JQ! WIaIO! I! MROJYTVKT! ITTKUIPRJ! IH! HKOPQ! PQ! HI! XITMQHIG! JQ! iVJYKLKjVQ! JQ! JQ! WIO! I! MTQIT! OVQWIJ!UQPKIOQKTIJG!UQPKIOYQ!
XHIORJ!QJjVQUkYKMRJ!PQ!XHIOYIJ!a!IHhIPRJ!QO!HRJ!jVQ!JQ!TQXTQJQOYQO!HIJ!QPKLKMIMKNOJ!IMYVIHQJ!QO!HIJ!XITMQHIJ!WQMKOIJ!iVOYR!I!
HI!QPKLKMIMKNO!jVQ!JQ!XTRXROQOG!IJZ!MRUR!QH!WRHVUQO!XQTUKYKPR!QO!HI!XITMQHI!WQMKOI!nQO!MIJR!PQ!jVQ!QJYI!IgO!OR!MROJK_I!JV!
Uk]KUR!WRHVUQO!XQTUKYKPRoG!JQ_VOPR!QH!XHIOQIUQOYR!PQ!IXHKMIMKNO)!!

'O!MIJR!PQ!jVQ!JQ!WIaI!I!MTQIT!VOI!OVQWI!UQPKIOQKTI!PQ!UkJ!PQ!VOI!XHIOYI!PQ!IHYVTI!n8!U)oG!JQ!PQYQTUKOITk!QO!LVOMKNO!PQH!
Tb_KUQO!VTSIOZJYKMR!IXHKMISHQ!I! HI!XITMQHI!WQMKOIG! JK! JQ! YTIYI!PQ!VOI!UQPKIOQKTI!YQUXRTIHG!XQTUIOQOYQ!R! KOPQYQTUKOIPI! G!
JQ_VOPR!HI!PQLKOKMKNO!jVQ!HI!QJQ!TQJXQYR!JQ!MROYKQOQ!QO!QH!XTQJQOYQ!%56)!

<Q!iVJYKLKMITk!QO!MROJQMVQOMKI!QH!MVUXHKUKQOYR!PQH!Tb_KUQO!a!HIJ!MROPKMKROQJ!IXHKMISHQJ!I!HIeJ!UQPKIOQKTIeJ!QO!YQHI!PQ!iVKMKRG!
jVQ!QO!QH!XTQJQOYQ!IXITYIPR!JQ!QJXQMKLKMIO!XITI!MIPI!VOR!PQ!HRJ!PKLQTQOYQJ!YKXRJ!PQ!UQPKIOQKTIJ)!

'H!*aVOYIUKQOYR!MRUXTRSITk!QO!QH!XTRaQMYRG!XTQWKIUQOYQ!I!HI!MROMQJKNO!PQ!HKMQOMKIG!HI!WQTIMKPIPQ!PQ!HRJ!PIYRJ!MROYQOKPRJ!
QO!QH!XTRaQMYR!HI!QJYQ!TQJXQYR!aG!TIYKLKMITk!QO!QH!IMVQTPR!PQ!MROMQJKNO!PQ!HKMQOMKIG! HIJ!UQPKPIJ!I!YRUIT!QO!HIJ!UQPKIOQKTIJ!
XTQWKJYIJ!QO!QH!XTRaQMYR)!

<Q!QJYISHQMQ!VO!Tb_KUQO!PKJYKOYR!XITI!MIPI!VOR!PQ!HRJ!YTQJ!YKXRJ!PQ!UQPKIOQKTIJ!PQLKOKPRJG!jVQ!JQ!TQ_VHIO!QO!HRJ!IXITYIPRJ!
JK_VKQOYQJp!

(M\JOPMJQOK!UMQNOPMPLMK!

<K!HI!UQPKIOQKTI!jVQ!JQ!WI!I!MTQIT!TQJVHYI!JQT!XQTUIOQOYQG!JQ!YTIYITk!XRT!YRPRJ!HRJ!UQPKRJ!MNUR!IHYQTOIYKWI!XTKRTKYITKI!I!
URPKLKMIMKNO! PQ! HI! MROLK_VTIMKNO! WRHVUbYTKMI! QO! QJI! XITYQ! PQ! HI! QPKLKMIMKNOG! PQ! JVQTYQ! jVQ! JQ! XVQPI! TQYTIJIT! QJQ!
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XITIUQOYR!PQ!HI!HZUKYQ!PQ!HI!XITMQHI!XITI!MROWQTYKTHR!QO!VOI!LIM`IPIG!TQURPQHIOPR!QJQ!WRHVUQO!UQPKIOYQ!VO!QJYVPKR!
PQ! PQYIHHQ! R! KOJYTVUQOYR! JKUKHITG! jVQ! JKO! IVUQOYIT! HI! IHYVTI! Uk]KUI! XQTUKYKPI! QO! QH! QPKLKMKRG! XQTUKYI! QJI!
YTIOJLRTUIMKNO!PQ!HI!MROLK_VTIMKNO!QPKLKMIYRTKI!JKO!XbTPKPI!PQ!WRHVUQO!R!JVXQTLKMKQ!MROJYTVZSHQ)!!

<K!OR!JRO!XRJKSHQJ!QJYIJ!JRHVMKROQJ!nJQ!PQSQTk!iVJYKLKMIT!I]QKYIPIUQOYQ!QJI!KUXRJKSKHKPIPQo!JQ!IXHKMITkO!HRJ!XITIUQOYRJ!
PQ!HIJ!UQPKIOQKTIJ!TQJVHYIOYQJ!I!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!XITI!HIJ!JRHVMKROQJ!MROJYTVYKWIJ!a!HRJ!UIYQTKIHQJ!I!QUXHQIT!
QO!HIJ!UQPKIOQKTIJ!XQTUIOQOYQJ!Q]KJYQOYQJ)!

(M\JOPMJQOK!LMNUSQORMK!

<K!HI!UQPKIOQKTI!jVQ!JQ!WI!I!MTQIT!TQJVHYI!JQT!YQUXRTIHG!JQ!HQ!IXHKMITkO!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!XITI!HIJ!JRHVMKROQJ!
MROJYTVYKWIJ!a!HRJ!UIYQTKIHQJ!I!QUXHQIT!QO!HIJ!UQPKIOQKTIJ!YQUXRTIHQJ!Q]KJYQOYQJ)!

(M\JOPMJQOK!JP\MLMQNJPO\OK!

<K! HI! UQPKIOQKTI! jVQ! JQ! WI! I! MTQIT! TQJVHYI! JQT! KOPQYQTUKOIPIG! JQ! HQ! IXHKMITkO! HIJ! MROPKMKROQJ! QJYISHQMKPIJ! XITI! HIJ!
JRHVMKROQJ!MROJYTVYKWIJ!a!HRJ!UIYQTKIHQJ!I!QUXHQIT!QO!HIJ!UQPKIOQKTIJ!XQTUIOQOYQJ!Q]KJYQOYQJ)!

'O!MIJR!PQ!jVQ!HI!KOPQYQTUKOIMKNO!JQI!PQSQT!I!JKYVITJQ!QO!QH!WQMKOR!PQ!VO!QjVKXIUQOYR!QO!MVaI!XITMQHI!a!QO!QJI!hROI!
MROMTQYI!OR!Q]KJYI!IVO!QPKLKMIMKNOG!JQ!YTIYITk!PQ!URPKLKMIT!HI!MROLK_VTIMKNO!WRHVUbYTKMI!PQ!HI!QPKLKMIMKNO!XTQYQOPKPI!QO!
QJI! XITYQ! PQ! XITMQHIG! QH! LKO! PQ! XRPQT! TQYTIJIT! QH! XITIUQOYR! a! XRPQT! YTIOJLRTUITHR! QO! VOI! LIM`IPI!UkJ! PQH! QPKLKMKRG!
TQURPQHIOPR! QH! WRHVUQO! XQTUKYKPR! UQPKIOYQ! VO! QJYVPKR! PQ! PQYIHHQ! R! KOJYTVUQOYR! JKUKHIT! jVQ! XQTUKYI! QJI!
YTIOJLRTUIMKNO!JKO!XbTPKPI!PQ!WRHVUQO!R!JVXQTLKMKQ!MROJYTVZSHQ)!

C:D:<:G: /SKJVJRJ\O\MK!M`TMUTJSPORMK!\M!STXRLOTJ[P!\M!NM\JOPMJQOK!M`JKLMPLMK:!

.IJ! XTQJQOYQJ! MROPKMKROQJ! JQTkO! PQ! IXHKMIMKNO! MRO! MITkMYQT! Q]MQXMKROIH! I! HRJ! XTRaQMYRJ! PQ! QPKLKMIMKNO! TQPIMYIPRJ! QO!
MVIHjVKQTI!PQ!HIJ!RTPQOIOhIJ!PQ!QPKLKMIMKNO!QO!IHYVTI!nUkJ!PQ!1!XHIOYIJ!YRYIHQJo!PQH!JVQHR!VTSIOR!MHIJKLKMIPR!MNUR!YIH!QO!QH!
%56!PQ!9QTZO!G!QO!MVIHjVKQTI!PQ!HRJ!OgMHQRJ!VTSIORJ!PQLKOKPRJ!QO!QH!XHIOQIUQOYR)!!

'O! HRJ! MIJRJ! Q]MQXMKROIHQJ! QO! jVQ! QO! QH! WQMKOR! PQ! VOI! XITMQHI! nQO! HI! jVQ! JQ! XTQYQOPI! QPKLKMIT! R! IVUQOYIT! QH! WRHVUQO!
MROJYTVKPR! JQ_VOPR! QH! XQTUKYKPR! QO! QH! %56o! Q]KJYI! VOI! UQPKIOQKTI! PQ! VO! QPKLKMKR! MROJYTVKPR! IOYQJ! PQ! HI! IXTRSIMKNO! PQH!
XTQJQOYQ!%56!MRO!HKMQOMKI!na!IiVJYIPR!HI!QHHIo!jVQ!JRSTQXIJQ!PQ!HIJ!XHIOYIJ!R!PQ!HI!IHYVTI!QO!U)!XQTUKYKPIJ!QO!QH!XTQJQOYQ!%56!
QO! QJI! hROI! nR! QO! hROIJ! PQ! MIUSKR! PQ! IHYVTIoG! a! JKQUXTQ! jVQ! HIJ! RTPQOIOhIJ! PQH! %56! XQTUKYIO! VOI! OVQWI! QPKLKMIMKNO!
ITTKUIPQ!HI!HI!QJI!UQPKIOQKTI!Q]KJYQOYQG!JQ!XRPTk!TQRT_IOKhIT!nJKO!IVUQOYIT!WRHVUQO!Uk]KUR!XQTUKYKPRo!HI!QPKLKMISKHKPIPQ!
XQTUKYKPI!QO!QH!QJXIMKR!SIiR!MVSKQTYI!QO!QH!QPKLKMKR!IVYRTKhISHQ!QO!HI!XITMQHI!WQMKOIG!UQPKIOYQ!VO!'JYVPKR!PQ!$QYIHHQ!MRO!QH!
RSiQYKWR!PQ!MROMQOYTIT!QH!WRHVUQO!QO!HI!hROI!PQ!ITTKUIPR!HI!QJI!UQPKIOQKTI!XITI!TQPVMKT!JV!KUXIMYRG!UQPKIOYQ!HR!IVUQOYR!
MRUR!Uk]KUR!PQ!VOI!XHIOYI!I!TQJXQYR!PQ!HI!Uk]KUI!XQTUKYKPI!QO!QH!%56!QO!QJI!hROIG!I!HRJ!Q]MHVJKWRJ!QLQMYRJ!PQ!RMVHYIT!QJI!
UQPKIOQKTI! Q]KJYQOYQ! YRYIH! R! XITMKIHUQOYQ! nQO! LVOMKNO! PQ! HIJ! HKUKYIMKROQJ! QJYISHQMKPIJ! QO! QH! XTQJQOYQ! ITYZMVHR! a! PQ! HI!
PKLQTQOMKI!PQ!IHYVTI!PQ!QJI!UQPKIOQKTI!I!TQJXQMYHR!PQH!HZUKYQ!PQH!%56o)!

'O!HRJ!kUSKYRJ!PQ!XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!a!PQH!&IUKOR!PQ!<IOYKI_RG!OR!JQ!XQTUKYKTk!QH!IVUQOYR!PQ!WRHVUQOG!OK!
PQ!OVUQTR!PQ!XHIOYIJ!XQTUKYKPIJ!XITI!YIXIT!UQPKIOQKTIJ!WKJYIJ!PQ!QPKLKMKRJ!LIHTI!PQ!RTPQOIMKNO!PQTKWIPI!PQ!HI!IXTRSIMKNO!
PQH!%56)!

&#)#+# 5-$'#*#/*!$'!*+'#,*&%7#!?!'.%3%#*&%7#!$'!%36*&+5<)!

6RPTkO!QHISRTITJQ!PKJXRJKMKROQJ!QOMIUKOIPIJ!I!HI!IYQOVIMKNO!R!QHKUKOIMKNO!PQ!KUXIMYRJ)!$KM`IJ!PKJXRJKMKROQJ!V!RTPQOIOhIJ!
JQTkO!IXHKMISHQJ!HI!YRPI!QPKLKMIMKNO!jVQ!YRYIH!R!XITMKIHUQOYQ!JVXRO_I!VOI!MHITI!IHYQTIMKNO!PQ!HI!KUI_QO!VTSIOI)!

'O!IjVQHHRJ!QPKLKMKRJ!jVQ!IPUKYIO!QH!YTIYIUKQOYR!JVXQTLKMKIH!XITI!IPQMVITJQ!IH!UQPKR!nTQSRMIPRG!MRHRTQJ!a!YQ]YVTIJoG!XRPTk!
QLQMYVITJQ!QH!TQHQWR!PQ!QHQUQOYRJ!PQ!PKJQfR!KOIPQMVIPRJ!nTQK]IJG!MITXKOYQTZIJG!RTOIUQOYRJG!QYM)o)!'JYQ!YKXR!PQ!RXQTIMKROQJ!JQ!
Q]YQOPQTkO!IJKUKJUR!HI!MVSKQTYIJG!UQPKIOQKTIJ!M`KUQOQIJG!kYKMRJG!QYM)G!MVIOPR!JQI!OQMQJITKR)!

'O!QJYI!RTPQO!PQ!MRJIJG!JQ!KOYTRPVMKTkO!QHQUQOYRJ!WQ]QYIKJ!V!RYTR!YKXR!PQ!SITTQTIJ!WKJVIKJ!jVQ!KUXKPIO!R!TQHIiQO!HI!I_TQJKNO!
R!KUXIMYR!IUSKQOYIH!PQ!IH_VOIJ!XKQhIJ!JRSTQ!HI!QJMQOI!VTSIOI!a!QH!XIKJIiQ)!

6VOYVIHUQOYQ!QH!*aVOYIUKQOYR!XRPTkG!PQ!LRTUI!XTQWKI!I!HI!YTIUKYIMKNO!PQH!IOYQJ!MKYIPR!6HIO!'JXQMKIHG!MROPKMKROIT!HI!HKMQOMKI!
PQ!RSTIJ!QO!HI!QPKLKMIMKNO!Q]KJYQOYQ!I!HI!JVXTQJKNO!PQ!IjVQHHRJ!QHQUQOYRJ!MROJYTVYKWRJ!KOIPQMVIPRJ!XITI!HI!QJYbYKMI!VTSIOI)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1340



 

&#)#%,# 6-5+'&&%7#!:'#'-*.!$'!.*<!'$%@%&*&%7#<!?!&5#$%&%5#'<!+%65.7D%&*<)!

.I!XTRYQMMKNO!a!HIJ!MROPKMKROQJ!PQ!HIJ!YKXRHR]ZIJ!QPKLKMIYRTKIJ!JQ!IXHKMITkO!MROLRTUQ!I!HIJ!MROPKMKROQJ!jVQ!JQ!`KMQ!XITI!MIPI!MHIJQ!PQ!
JVQHR! a! RTPQOIOhI! XITYKMVHIT! a! HIJ! XTQJQOYQJ! MROPKMKROQJ! YKXRHN]KMIJG! IJZ! MRUR! HIJ! MROPKMKROQJ! XIKJI]ZJYKMIJ! PQH! +! ZYVHR! 9! PQ! HI!
ORTUIYKWIG!`ISKPI!MVQOYI!HIJ!HKUKYIMKROQJ!jVQ!HI!.<:!!QJYISHQMQ!XITI!QH!JVQHR!PQ!OgMHQR!TVTIH!nITYZMVHR!1;oG!IJZ!MRUR!HIJ!#RTUIJ!PQ!
IXHKMIMKNO!PKTQMYI!TQMR_KPIJ!QO!QH!+ZYVHR!%%%!PQ!HI!PKM`I!.Qa)!!

'H! &IYkHR_R! PQ! QHQUQOYRJ! jVQ! JQ! TQMR_Q! QO! QH! +ZYVHR! 9%%%! PQ! HI! XTQJQOYQ! #RTUIYKWI! MROYQUXHI! MRUXHQUQOYITKIUQOYQ! HIJ!
XTRYQMMKROQJ!QJXQMZLKMIJ!JRSTQ!HRJ!QHQUQOYRJ!JKO_VHITQJ!MIYIHR_IPRJ)!

C:D:7g:7: -SP\JTJSPMK!_!UOQiNMLQSK!QMZMQMPTJOJK!\MR!TSPLSQPS!NM\JOLS:!

() /OLQSPMK!TSPKLQXLJWSK!UQSUJSK:!

'H!`QM`R!MROJYTVYKWR!KOPKWKPVIH!OR!XRPQ!JQT!VO!IMYR!PQJHQK_IPR!PQH!`QM`R!MROJYTVYKWR!MRHQMYKWR!a!PQH!XIKJIiQ!`QTQPIPR)!

$Q!I`Z!jVQ!HIJ!OVQWIJ!MROJYTVMMKROQJ!QO!QJYIJ!hROIJ!aI!MROJRHKPIPIJ!XRT!HI!QPKLKMIMKNO!YKQOQO!jVQ!ITUROKhIT!OR!JNHR!MRO!
HIJ! XTQQ]KJYQOMKIJ! PQH! XTRXKR! YQTTQORG! JKOR! YIUSKbO! MRO! IjVQHHIJ! jVQ! JQ! JKYgIO! LVQTIt! a! YIOYR! MRO! HRJ! XIYTROQJ!
ITjVKYQMYNOKMRJ! XTRXKRJ! PQ! HI! ITjVKYQMYVTI! PQ! HI! hROIG! jVQ! VYKHKhI! QHQUQOYRJ! MROJYTVYKWRJ! PQXVTIPRJG! YIHQJ! MRUR!
SIHIVJYTIPIJG! MRTTQPRTQJG! JRHIKOIJG! _IHQTZIJG! M`KUQOQIJG! WQHQYIJG! MIOhRTTRJG! XIYZOJG! XQKYRTZJG! XRTYIPIKTQJG! XRTYIHQJG!
XNTYKMRJG!JRXRTYIHQJG!SITIOPIJt!MRUR!JQ!KOYQ_TIT!QO!HI!QJYTVMYVTI!PQ!HI!QOYKPIP!XRSRIMKROIH!XTKUKYKWI!nOgMHQRJ!TVTIKJo!R!
QO! HI! PQH! YQTTKYRTKRG! QJYTVMYVTIJ! jVQ! WKQOQO! PQYQTUKOIPIJ! XRT! HIJ! TQHIMKROQJ! QJYISHQMKPIJ! QOYTQ! QJQ! YKXR! PQ! RSiQYRJ! a!
JVXQTRS]QMYRJ!QJXIMKIHQJ!PQ!PKJYKOYI! JK_OKLKMIMKNO! nXRO_IURJ!XRT! MIJRG! YRPR! YKXR!PQ! LKOMIJ!R! MQTTIUQOYRJG! MIUKORJ!R!
MVIHjVKQT! MIJYQ! PQ! KOLTIQJYTVYVTIJ! XTRPVMYKWIJoG! UIJ! YIUSKbOG! MROJYTVMMKROQJ! IPiQYKWIJ! a! MRUXHQUQOYITKIJ! PQ! YRPI!
MIJYQ)!

?: -SP\JTJSPOPLMK!UOJKO`YKLJTOK:!

.IJ! OVQWIJ! MROJYTVMMKROQJ! PQSQO! ITUROKhIT! MRO! QH! XIKJIiQ! PQ! HI! hROI)! 6ITI! QJYRG! HIJ! LRTUIJ! a! MRHRTKPRG! IJZ! MRUR! HI!
XTRXKI! KOJYIHIMKNO! PQSQO! XTRMVTIT! QJI! ITUROZI)! &RUR! TQ_HI! _QOQTIHG! HI! QPKLKMIMKNO! PQSQTk! PKJXROQT! PQ! HRJ! MRHRTQJ!
IXVOYIPRJ! PQ! YRORJ! MHITRJG! XITPRJ! a! _TKJQJ! QO! HRJ! XITIUQOYRJ! WQTYKMIHQJ! a! MRHRTQJ! RMTQJ! nYQHHIo! QO! HIJ! MVSKQTYIJ)! .I!
XITMQHI!PQSQ!URJYTIT!HRJ!MRHRTQJ!PQ!HI!WQ]QYIMKNO!XTRXKI!PQ!MIPI!iRTOIPI!PQH!IfR)!

*UIKJ!PQ!QJRG! HI!XTRXKI!RTPQOIMKNO!aI!XTRMVTI!jVQ! HIJ!OVQWIJ!QPKLKMIMKNOJ!JQ! HRMIHKMQO!ORJ!XTKUKYKWRJ! HV_ITQJG!IHPQIJG!
TVQKTRJG!a!MIJIKJ)!

.RJ! MIJRJ! PQ! ILIJYIUQOYR! PQ! HI! TQ_HI! PQSQO! YQOQT! VOI! iVJYKLKMIMKNOG! jVQ! XRPQ! KT! PQJPQ! HI! Q]KJYQOMKI! PQ! OVQWRJ! VJRJG!
PKLKMKHUQOYQ!IMRURPISHQ!I!HIJ!XTQQ]KJYQOMKIJ!lXQTR!XQTUKYKPRJl!RG!KOMHVJRG!IH!PKJQfR!jVQ!SVJMI!MROYTIJYQJ!KPNOQRJ!QO!VOI!
HISRT!MTQIYKWI!a!OR!MRO!KUKYIMKROQJ!ISJVTPIJ!R!UIHRJ!IXTQOPKhIiQJ!PQ!ITjVKYQMYVTIJ!IiQOIJ)!

C:D:7g:?: &MaXROTJ[P!\M!RSK!UOQiNMLQSK!LJUSR[`JTSK!M`LMQJSQMK:!

.I!TQ_VHIMKNO!PQH!XTQJQOYQ!IXITYIPR!JQTk!PQ!IXHKMIMKNO!JNHR!QO!HRJ!OgMHQRJ!TVTIKJ!nI!OR!JQT!jVQ!JQ!MKYQO!Q]XTQJIUQOYQ!QO!IH_VORJ!
IXITYIPRJ!MROMTQYRJ!RYTIJ!JKYVIMKROQJ!R!MHIJQJ!PQ!JVQHRo)!

7:!%JUSRS`YOK:!

.IJ!MITIMYQTZJYKMIJ!YKXRHN]KMIJ!PQ!HI!QPKLKMIMKNO!QO!HRJ!OgMHQRJ!TVTIKJ!PQSQTkO!JQT!MRO_TVQOYQJ!MRO!HIJ!YKXRHR]ZIJ!TVTIKJ!YTIPKMKROIHQJ!
PQ!JV!MROYRTOR!QO!QH!jVQ!JQ!TQLKQTQ!I!WRHVUQOG!YTIYIUKQOYR!PQ!LIM`IPIJG!URTLRHR]ZI!a!YIUIfR!PQ!HRJ!`VQMRJG!MVSKQTYIJG!UIYQTKIHQJG!
MRHRTQJG!UQ! HIJ! LVQTQ! MROJYTVYKWIJG! MKQTTQJ! PQ! XITMQHIG! QYM)G! QH! LKO! PQ!UIOYQOQT! HIJ! MROPKMKROQJ! IUSKQOYIHQJ! a! HI!URTLRHR]ZI! PQH!
MROYRTOR)! .I! PKUQOJKNO! PQ! HI! QPKLKMIMKNO! QO! XHIOYI! JQ! QJYISHQMQ! QO! HI! RTPQOIOhI! MRTTQJXROPKQOYQ)! 6RT! TQ_HI! _QOQTIHG! a! I! MITI!
PQJMVSKQTYI! I! ITUROKhIT! MRO! HIJ! YKXRHR]ZIJ! PRUKOIOYQJ! QO! 9QTZOG! JQ! IMROJQiIO! HIJ! XHIOYIJ! TQ_VHITQJG! SKQO! MVIPTIPIJG! SKQO!
TQMYIO_VHITQJ)!'O!QJYQ!gHYKUR!MIJR!QH!HIPR!HIT_R!OR!PQSQTZI!JQT!UQORT!PQ!(G8!WQMQJ!I!HRO_KYVP!PQH!HIPR!MRTYR)!

?:!,RLXQO!Ni`JNO:!

<Q!QJYISHQMQ!QO!HI!RTPQOIOhI!MRTTQJXROPKQOYQG!R!ORJ!XHIORJ!PQ!RTPQOIMKNOG!Q]XTQJIPI!QO!OgUQTR!PQ!XHIOYIJG!JKQOPR!JV!MROWQTJKNO!
QO!UQYTRJ!I!jVQ!LK_VTI!QO!QH!IXITYIPR!1y!PQH!ITYZMVHR!;)8);!PQ!HI!XTQJQOYQ!#RTUIYKWI!VTSIOZJYKMI)!
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G:!+JNMPKJSPMK!MP!UROPLO:!

6ITI! HIJ! QPKLKMIMKNOJ! I! QOMHIWIT! QO! hROI! PQ! 'PKLKMIMKNO! %OYQOJKWIG! JQ! TQLHQiIO! QO! HIJ! RTPQOIOhIJ! QJXQMZLKMIJ! a! ORJ! 6HIORJ! PQ!
5TPQOIMKNO)!

6ITI!HIJ!WKWKQOPIJ!VOKLIUKHKITQJ!JQ!TQMRUKQOPIO!HIJ!XHIOYIJ!TQ_VHITQJG!IMROJQikOPRJQ!HIJ!LRTUIJ!TQMYIO_VHITQJ!R!MVIPTIPIJ!XITI!QH!
MVQTXR!XTKOMKXIH)!

C:!4OT^O\OK:!

+RPRJ!HRJ!XITIUQOYRJ!PQ!HIJ!QPKLKMIMKNOJ!nXITI!QH!MIJR!MROMTQYR!PQ!HIJ!UQPKIOQKTIJ!a!RYTRJ!XITIUQOYRJ!MROJYTVKPRJ!JRSTQ!HIJ!HKOPQJ!
PQ!HIJ!XITMQHIJ!JQ!QJYISHQMQO!MROPKMKROQJ!MROMTQYIJ!QO!QH!ITYZMVHR!;)[)A!a!QO!QH!XTQJQOYQ!ITYZMVHR!PQ!HI!ORTUIYKWIo!PQSQTkO!YTIYITJQ!
MRO!IMISIPRJ!XTRXKRJ!PQ!HIJ!LIM`IPIJ!nKOMHVJR!QO!QH!MIJR!PQ!QPKLKMKRJ!jVQ!OR!WIaIO!I!YQOQT!VO!VJR!KOUQPKIYR!QO!HRMIHQJ!PQ!HI!XHIOYI!
SIiIoG!JQ_VOPR!HIJ!MROPKMKROQJ!jVQ!JQ!TQMR_QO!QO!QH!XTQJQOYQ!IXITYIPRp!

! <Q! IMROJQiI! QH! VJR! PQ! HI! XKQPTI! PQ! HI! hROI! QO! MVIHjVKQTI! PQ! JVJ! LkSTKMIJ! R! QH! HIPTKHHR! QOLVJMIPRG! QOHVMKPR! a! XKOYIPR)! <Q!
PQJIMROJQiI! QH! VJR!PQ!IXHIMIPRJ! QO!_QOQTIH! a! JQ!XTR`ZSQO! HRJ!PQ!_TIOKYRJ!XVHKPRJG! XRT!IYQOYIT! MROYTI!PQ! HI! YQ]YVTI!jVQG! QO!
_QOQTIHG!XTQJQOYIO!HRJ!QPKLKMKRJ!PQ!9QTZO!)!

! <Q! XTR`ZSQ! K_VIH! QH! QUXHQR! PQ! IXHIMIPRJ! R! IHKMIYIPRJ! PQ! MVIHjVKQTI! RYTR! UIYQTKIHG! a! QH! QUXHQR! PQ! LkSTKMIJ! PQ! UIYQTKIHQJ!
MQTkUKMRJ!JKO!TQWQJYKT)!

! <Q! XTR`ZSQ! YRYIHUQOYQ! QH! VJR! PQ! SHRjVQJ! XTQLISTKMIPRJG! Q]MQXYR! XITI! HRJ! VJRJ! KOPVJYTKIHQJ! a! I_TRXQMVITKRJG! QO! HRJ! jVQ! JQ!
XQTUKYKTk! JQ! YKQOQ! HI! MIHKPIP! JVLKMKQOYQ! nYKXR! JXHKY! R! JQUQiIOYQJo! MRUR! XITI! _ITIOYKhIT! HIJ! Q]K_QOMKIJ! QJYISHQMKPIJ! QO! HIJ!
MROPKMKROQJ! PQ! QJYQ! VJR! a! XRT! HIJ! PQH! IUSKQOYQ! QO! QH! jVQ! JQ! KOJKTQOG! R! JKONOG! YQOPTkO! jVQ! TQWQJYKTJQ! RSTK_IYRTKUKQOYQ)! 'H!
TQWQJYKUQOYR! PQ! QJYQ!UIYQTKIH! JQTk! RSHK_IPR! JKQUXTQ! QO! HRJ! kUSKYRJ! PQ! XTRYQMMKNO! PQ! SKQOQJ! PQH! XIYTKUROKR! MVHYVTIH! R! PQH!
&IUKOR!PQ!<IOYKI_R)!

! .I!MITXKOYQTZI!Q]YQTKRT!JQTk!RSTK_IYRTKIUQOYQ!PQ!UIPQTI!XKOYIPI!QO!HIJ!RSTIJ!PQ!TQJYIVTIMKNO!PQ!HIJ!WKWKQOPIJ!MRO!VOI!WQiQh!
JVXQTKRT! I! HRJ! >F! IfRJ! a! MVaRJ! XITIUQOYRJ! Q]YQTKRTQJ! QO! YRPR! R! QO! XITYQG! JQIO! PQ! XKQPTI)! 'O! QH! TQJYRG! JQ! TQMRUKQOPI! QJYQ!
UIYQTKIH!IVOjVQ!JQ!XQTUKYIO!RYTRJ)!&VIOPR!JQI!PQ!RYTR!UIYQTKIHG!HI!MITXKOYQTZI!Q]YQTKRT!YQOPTk!jVQ!JQ!XKOYITG!HIMIT!R!MRTQIT!XRT!
MVIHjVKQT!XTRMQPKUKQOYR)!<Q!XTR`ZSQ!QH!IHVUKOKR!QO!JV!MRHRT!OIYVTIH!QO!MVIHjVKQT!QHQUQOYR!PQ!LIM`IPI)!'O!HRJ!OgMHQRJ!TVTIKJ!JQ!
IMQXYITk!JNHR!QH!QUXHQR!PQ!UIPQTI!R!IHVUKOKR!HIMIPR!QO!MRHRTQJ!IMVQTPQJ!MRO!QH!UQPKR!a!HIJ!QPKLKMIMKNOJ!YTIPKMKROIHQJ!PQ!HI!hROI!
QO!HI!jVQ!JQ!KOJKTQO)!

.RJ!XITIUQOYRJ!PQ!UIYQTKIHQJ!jVQ!JQI!XTQMKJR!XKOYIT!XVQPQO!`IMQTJQ!MRO!MVIHjVKQTI!PQ!HRJ!MRHRTQJ!YTIPKMKROIHUQOYQ!VJIPIJ!XRT!
HRJ!`ISKYIOYQJ!PQ!9QTZO! )!5YTR! YIOYR!MISQ!ILKTUIT!PQ! HI!MITXKOYQTZI!Q]YQTKRT)!<Q!IMROJQiIO! HRJ!WQTPQJG!RMTQJG!SHIOMRJG! TVSKRJ!a!
IhVHQJ)!

<Q!TQMRUKQOPI!jVQ!QH!PKUQOJKROIPR!PQ!HRJ!`VQMRJ!Q]YQTKRTQJ!QJYb!XTQJKPKPR!XRT!MTKYQTKRJ!PQ!TIMKROIHKPIPQ!a!ORTUIHKhIMKNOG!XITI!
jVQ!JV!YTIYIUKQOYR!a!PKJXRJKMKNO!QO!HIJ!LIM`IPIJ!IaVPQ!HI!VOI!QjVKHKSTIPI!MRUXRJKMKNO!PQ!HIJ!UKJUIJ)!

.RJ!`VQMRJ!PQ!HIJ!WQOYIOIJ!PQSQTkO!YQOQT!LRTUI!MVIPTIPI!R!TQMYIO_VHIT)!3IJ!QO!QJYQ!MIJRG!QH!HIPR!WQTYKMIH!l]IUSIl!PQSQTk!JQT!
JKQUXTQ!UkJ!HIT_R!MRO!QH!`RTKhROYIH!lHKOYQHl)!&VIOPR!JQ!XTQYQOPI!RSYQOQT!VO!`VQMR!TQMYIO_VHIT!PQ!UIaRT!HRO_KYVP!QO!QH!JQOYKPR!
`RTKhROYIH!nQ]MQXYR!QO!QH!MIJR!PQ!HRJ!OgMHQRJ!TVTIKJ!YTIPKMKROIHQJG!QO!jVQ!OR!JQ!XRPTkO!MROJQ_VKT!`VQMRJ!PQ!QJYI!XTRXRTMKNO!QO!
OKO_gO!MIJRG!UIJ!YIUSKbO!JQTk!IXHKMISHQ!QJYI!HKUKYIMKNO!QO!QH!MIJR!PQ!HRJ!QPKLKMKRJ!MIYIHR_IPRJ!lI!OR!JQT!jVQ!HRJ!`VQMRJ!PQ!QJYI!
XTRXRTMKNO!JQIO!KO`QTQOYQJ!I!YKXRHR]ZI!RTK_KOIH!PQH!QPKLKMKRloG!YQOPTk!jVQ!JQT!MRUR!TQJVHYIPR!PQ!]VJYIXRfQT!PRJ!R!UkJ!`VQMRJ!
MVIPTIPRJ!R!IMVJIPIUQOYQ!WQTYKMIHQJG!PQSKQOPR!jVQPIT!MROJYIOMKI!PQ!QJYIJ!XTRXRTMKROQJ!QO!HI!PKWKJKNO!_QOQTIH!XTKUITKI!PQ!HI!
MITXKOYQTZI)!#R!JQ!LKiIO!XTRXRTMKROQJ!XITI!HRJ!`VQMRJ!PQ!HIJ!XVQTYIJG!OK!XITI!HIJ!WQOYIOIJ!QO!HRJ!MIJRJ!MROMTQYRJ!QO!jVQ!HI!IHYVTI!
PQ!LIM`IPI!PKJXROKSHQ!QJ!UVa!HKUKYIPI!nMRUR!XRT!QiQUXHR!QO!HRJ!JRYRJo)!

@:!/OQM\MK!NM\JOPMJQOK:!

'O!MVIHjVKQT!MHIJQ!PQ!JVQHRG!HIJ!XITQPQJ!UQPKIOQKTIJ!jVQ!jVQPQO!R!WIaIO!I!jVQPIT!I!MKQHR!ISKQTYR!nQO!QH!URUQOYR!PQ!TQIHKhITJQ!HI!
MROJYTVMMKNO! R! VOI! WQh! TQUIYIPI! QJYIoG! PQSQTkO! YTIYITJQ! MRO! UIYQTKIHQJ! PQ! MQTTIUQOYRG! MRO! YQ]YVTI! a! MRHRT! jVQ! QJYbO! QO!
MROMRTPIOMKI!MRO!HRJ!QUXHQIPRJ!QO!HI!LIM`IPI!na!XITI!QPKLKMKRJ!QO!MVIHjVKQTI!MIJR!PQSQTkO!MVUXHKT!HIJ!MROPKMKROQJ!JQfIHIPIJ!QO!QH!
ITYZMVHR!;)[)A!PQ!HI!XTQJQOYQ!ORTUIYKWIo)!&VIOPR!UQORJ!KTkO!QOLVJMIPIJ!a!XKOYIPIJ)!

I:!-XMQUSK!WSRO\SK:!

()!<NHR!JQ!XQTUKYKTkO!HRJ!MVQTXRJ!WRHIPRJ!JK_VKQOYQJp!

HIo!! ,VJMQLSKp!SIHMROQJ!jVQ!PQHKUKYQO!VO!WRHVUQO!ISKQTYR!IH!Q]YQTKRT!XRT!IH_VOI!PQ!JVJ!MITIJ!R!XITYQ!PQ!HIJ!UKJUIJ)!
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So! ! ,TQJKLORO\SK8!<IZOYQJ!MQTTIPRJ!QO!HRJ!jVQ!HRJ!QHQUQOYRJ!PQ!MKQTTQ!QJYbO!MROJYKYVKPRJG!MRUR!aZOKURG!XRT!VO!>F!v!PQ!
JVXQTLKMKQ!IMTKJYIHIPI)!<Q!TQMRUKQOPIO!HIJ!_IHQTZIJ!a!UKTIPRKTRJ!a!JQ!PQJIMROJQiIO!HRJ!UVTRJlMRTYKOI)!

Mo! ! ,RMJQSKA!TSQPJ`OKA!MLT:!

1)!#R!JQ!XQTUKYKTkO!HRJ!WVQHRJ!MRUXIMYRJ)!!

8)!*!QLQMYRJ!PQ!MRUXVYR!PQ!QPKLKMISKHKPIPQ!QJYRJ!YKXRJ!MROYISKHKhITkO!PQ!HI!JK_VKQOYQ!UIOQTIp!

! ! HIo!*SKQTYRJp!(e;!PQ!JV!JVXQTLKMKQ)!

!! ! So!*MTKJYIHIPRJ!YKXR!_IHQTZI!R!UKTIPRKTRp!(e8!PQ!JV!JVXQTLKMKQ)!

!! ! Mo!*MTKJYIHIPRJ!YKXR!UVTRlMRTYKOIp!(FF!v)!

;)!3IYQTKIHQJ!PQ! HRJ!MVQTXRJ!WRHIPRJp!6ITI!QH!QOYTIUIPR!TQJKJYQOYQ!PQ!_IHQTZIJG!UKTIPRKTRJG!QYM)! JQ! TQMRUKQOPI! HI!UIPQTI!UIJ!
YIUSKbO!JQ!IVYRTKhIO!RYTRJ!UIYQTKIHQJG!YIHQJ!MRUR!QH!`KQTTRG!IHVUKOKRG!LRTUK_NO!XTQLISTKMIPR)))t!QO!MVIHjVKQTI!MIJRG!YKQOQO!jVQ!JQT!
XKOYIPRJG!HIMIPRJ!R!MRTQIPRJ!UQTMQP!HI!MVIHjVKQT!XTRPVMYR!R!JKJYQUIG!XTR`KSKbOPRJQ!HI!UIPQTI!SITOKhIPI!a!QH!IHVUKOKR!QO!JV!MRHRT!
OIYVTIH)!

=)!.RJ!UIYQTKIHQJ!PQ!HRJ!IOYQXQKYRJ!XITI!HRJ!SIHMROQJG!JRHIKOIJ!R!MRTTQPRTQJ!XRPTkO!JQT!PQ!XKQPTIG!HIPTKHHR!TQWQJYKPR!a!XKOYIPR!
a!UIYQTKIHQJ! JQUQiIOYQJ)! .IJ! SITIOPIJ! XRPTkO! JQT! PQ!UIPQTIG! `KQTTR! R! `KQTTR! LVOPKPR)! 'O! MIJR! PQ! jVQ! JQ! QUXHQQO! RYTRJ!
UIYQTKIHQJ!YQOPTkO!jVQ!JQT!XKOYIPRJ!YIH!a!MRUR!JK!PKiR!QO!QH!XITk_TILR!IOYQTKRT!XITI!HIJ!_IHQTZIJ)!

>)!'O!YRPR!MIJR!QO!HIJ!WKWKQOPIJ!JQ!MVUXHKTk!QH!QJYISHQMKPR!QO!HIJ!#E9)!

D:!)PLQOPLMK:!

()!'O!6HIOYI!SIiI!JQ!XQTUKYQO!HRJ!JK_VKQOYQJ!YKXRJp!

! l! 6NTYKMRJ!R!JRXRTYIHQJ!XITIHQHRJ!I!HI!HZOQI!PQ!LIM`IPI)!

! l! 6IJIPKhRJ!XQTXQOPKMVHITQJ!V!RSHKMVRJ!nMRO!kO_VHR!JVXQTKRT!I!>F°!WQTSR!PQ!HI!HZOQI!PQ!LIM`IPIo)!

1)!+KTIOPR!XRT!HR!IHYR!PQ!HI!6HIOYI!SIiI!JNHR!JQ!XQTUKYQO!YQTTIhIJ!MVSKQTYIJ)!

8)!'O!YRPR!MIJR!QO!HIJ!WKWKQOPIJ!JQ!MVUXHKTk!QH!QJYISHQMKPR!QO!HIJ!#E9)!

<:!-XVJMQLOK!\M!RO!M\JZJTOTJ[P:!

<RHIUQOYQ!JQ!IVYRTKhITkO!MVSKQTYIJ!I!VOIG!PRJ!a!MVIYTR!I_VIJ!XITI!HRJ!QPKLKMKRJ!Q]QOYRJ!a!HI!VOIG!PRJG!YTQJ!R!MVIYTR!I_VIJ!
XITI!HRJ!ITTKUIPRJG!Q]MQXYR!QO!QH!JVXVQJYR!PQ!jVQ!QO!HI!5TPQOIOhI!QJXQMZLKMI!JQ!XQTUKYI!HI!MROJYTVMMKNO!PQ!MVSKQTYIJ!XHIOIJ)!

.RJ!LIHPTNOJ!YQOPTkO!jVQ!JQT!PQ! K_VIH!XQOPKQOYQ!a!YQOPTkO!jVQ!JQ!QOMROYTITG!JKQUXTQ!jVQ! HI!IXHKMIMKNO!PQ! HI!RTPQOIOhI! HR!
XQTUKYIG!QO!VOI!HZOQI!lMVUKQKTIl!R!QO!VO!XVOYR!lMVUSTQl)!

<Q! TQMRUKQOPI! QH! QUXHQR! PQ! MVIHjVKQT! YKXR! PQ! YQHHI! PQ! SITTR! MRMKPR! MNUR!UIYQTKIH! PQ! MVSTKMKNO)! 6ITI! XRPQT! IVYRTKhIT! QH!
QUXHQR!PQ!RYTRJ!UIYQTKIHQJ!PQ!MVSTKMKNO!JQ! YQOPTk!jVQ!PQURJYTIT! JV!OQMQJKPIP!MROJYTVYKWI!aeR!QH! MITkMYQT!QUSHQUkYKMR! l
KOPKWKPVIHKhIPRl!PQ!HI!QPKLKMIMKNO)!

<Q!IVYRTKhI!HI!MROJYTVMMKNO!PQ!HVMQTOITKRJG!MHITISRKIJ!R!WQOYIOIJ!LKiIJ!a!XTIMYKMkSQKJ!JRSTQ!PQ!HI!MVSKQTYIG!JKQUXTQ!a!MVIOPR!
OR!YTRjVQO!HI!XQOPKQOYQ!PQ!HI!UKJUIG!IVOjVQ!JQ!JKYgQO!QO!PKJYKOYR!OKWQH!IH!PQH!TQJYR!PQ!HI!MVSKQTYI)!!

.IJ!JIHKPIJ!PQ!`VURJ!R!WQOYKHIMKNOJ!LRThIPIJ!PQSQTkO!JQT!YTIYIPIJ!MRUR!IMROYQMZI!QO!HI!ITjVKYQMYVTI!YTIPKMKROIHp!!

HIo!HI!SIJQ!PQ!WRHgUQOQJ!XRYQOYQJG!`QM`RJ!MRO!QH!KOMHVJR!UIYQTKIH!jVQ!HR!PQ!HIJ!LIM`IPIJt!!

So!HI!SIJQ!PQ!QHQUQOYRJ!UQYkHKMRJ!HK_QTRJ!a!UNWKHQJG!YKXR!WQHQYIJ)!

+RPRJ!HRJ!QHQUQOYRJ!jVQ!JRSTQJIH_IO!PQH!XHIOR!PQ!HIJ!MVSKQTYIJ!PQSQTkO!LKMIT!KOJMTKYRJ!PQOYTRP!HI!XQOPKQOYQ!Uk]KUI!PQ!;=y!
a!OR!JRSTQXIJIT!HI!IHYVTI!Uk]KUI!PQ!HI!MVSKQTYI!XQTUKYKPIG!Q]MQXYR!HRJ!QHQUQOYRJ!XQTUKYKPRJ)!

'H!WRHVUQO!Q]KJYQOYQ!QOYTQ!HI!MITI!JVXQTKRT!PQH!gHYKUR!LRTiIPR!a!HI!HZOQI!PQ!MVUKQKTI!R!XVOYR!PQ!MVUSTQ!JQ!XRPTk!IXTRWQM`ITG!
QO! XITYQG! XITI! VJRJ! `ISKYISHQJ! R! HRJ! MRUXIYKSHQJ! MRO! HI! WKWKQOPIG! JKQUXTQ! jVQ! OR! JQ! XTR`ZSI! QO! HI!5TPQOIOhI! QJXQMZLKMI!
MRTTQJXROPKQOYQ)!

=:!,RMQSKA!TSQPJ`OK!_!ORMJQSK!:!

'O!QH!LKOIH!PQ!HIJ!LIM`IPIJ!XTKUITk!HI!HKUXKQhI!MRUXRJKYKWI!a!JKO]QHQhI!MROJYTVYKWIG!XVPKQOPR!MRUXHQYITJQ!MRO!IHQTRJG!MRTOK]IJ!R!
MRO!RYTRJ!QHQUQOYRJ!jVQ!PQSQTkO!iVJYKLKMITJQ!QO!HI!MRUXRJKMKNO!PQ!HI!UKJUIG!IMVQTPQ!MRO!HI!MROLK_VTIMKNO!PQH!QPKLKMKR!a!MRO!HRJ!
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QPKLKMKRJ!PQ!JV!MROYRTORG!XQTR!PQSQTk!RXYITJQ!XTQLQTQOYQUQOYQ!XRT!HIJ!YKXRHR]ZIJ!YTIPKMKROIHQJ!PKQTIJ!QHQUQOYRJ!QO!HI!hROIG!a!
PQSQTkO!MVUXHKT!MRO!QH!LKiIPR!QO!HIJ!5TPQOIOhIJ!:QOQTIHQJ!PQ!WRHVUQO)!

! .RJ! IHQTRJ! JQ! XQTUKYKTkO! JRHIUQOYQ! MRUR! XTRHRO_IMKNO! PQH! QHQUQOYR! MVSKQTYI! R! MRUR! MROiVOYR! MRUXVQJYR! MRO! QH!
XQKYRTKHG!MRO!VO!WVQHR!Uk]KUR!PQ!=!F!MU)!UQPKPRJ!`RTKhROYIHUQOYQ!PQJPQ!HR!XHIOR!PQ!LIM`IPI!QO!QH!MIJR!PQ!LIM`IPIJ!nR!
LTIMMKNO! PQ! QHHIJo! JKO! _IHQTZIJG! UKTIPRKTRJ! R! JRHIKOIJ! a! MROYIPR! PQJPQ! HR! XHIOR! PQ! JV! MQTTIUQOYR! QO! QH! MIJR! PQ!
QPKLKMIMKNOJ!jVQ!MVQOYQO!MRO!IH_VOR!PQ!QJYRJ!PRJ!QHQUQOYRJ!YKXRHN]KMRJ)!

! 'O!QH!MIJR!PQ!JKYVITJQ!WQMKOR!MRO!VO!QPKLKMKR!MIYIHR_IPR!R!MRO!VOI!WKWKQOPI!YTIPKMKROIHG! HI!PKUQOJKNO!PQH!WVQHR!PQ!
IHQTRJG! MRTOK]IJ! a! IHQKTRJG! _VITPIOPR! HIJ!UI_OKYVPQJ!Uk]KUIJ! XQTUKYKPIJG! `ISZI! IiVJYIPROJQ! I! JV! TQJXQYRG! a! JV!
PKJQfR! IYQOPQTk! I! MTKYQTKRJ! PQ! JKO]QHQhIG! WQTIMKPIPQ! MROJYTVYKWI! a! MR`QTQOMKI! LRTUIH! a! PQ! PKUQOJKNO! MRO! QH!
MIYIHR_IPR!R!YTIPKMKROIH)!

! <QTkO!XTQLQTQOYQUQOYQ!PQ!UIPQTIG!XTRHRO_IOPR!HI!QJYTVMYVTI!PQ!MVSKQTYIG!XQTUKYKbOPRJQ!YIUSKbO!HRJ!QHQUQOYRJ!PQ!
MIOYQTZI!R!LkSTKMI!QOLVJMIPI!a!XKOYIPI)!<Q!XTR`ZSQO!HRJ!UIYQTKIHQJ!KUKYIMKNO!PQ!RYTRJG!JK!JRO!QOLVJMIPRJ!JQ!XKOYITkO!
PQH! MRHRT! PQH! TQJYR! PQ! HRJ! TQHbQRJG! JK! JRO! PQ!UIPQTIG! KTkO! XKOYIPIJ! PQH! MRHRT! PQ! HIJ! WQOYIOIJ! R! PQ! HI! _IHQTZI)! 'O!
QPKLKMKRJ!MIYIHR_IPRJ!R!PQ!YKXRHR]ZI!YTIPKMKROIHG!PQ!Q]KJYKT!IHQTRJ!HK_IPRJ!I!MRTOK]IJ!R!JRSTQ!IHQTRJ!PQSQTkO!MROJQTWIT!
JV! MROLK_VTIMKNO! RTK_KOIH! a! OR! XRPTkO! XQTIHYITJQ! OK! MVSTKTJQ! MRO! YQHHIJG! R! jVQ! QJYIJG! PQ! Q]KJYKT! XTQWKIUQOYQG! JQIO!
MRHRMIPIJ!MRO!VOI!PKJXRJKMKNO!PKJYKOYI!I!HI!RTK_KOIH)!

C:D:7g:G: &MaXROTJ[P!\M!RSK!UOQiNMLQSK!LJUSR[`JTSK!JPLMQJSQMK:!

.I!TQ_VHIMKNO!PQH!XTQJQOYQ!IXITYIPR!JQTk!PQ!IXHKMIMKNO!JNHR!QO!HRJ!OgMHQRJ!TVTIKJ!nI!OR!JQT!jVQ!JQ!MKYQO!Q]XTQJIUQOYQ!QO!IH_VORJ!
IXITYIPRJ!MROMTQYRJ!RYTIJ!JKYVIMKROQJ!R!MHIJQJ!PQ!JVQHRo)!

7:!/ROPLO!_!ORLXQO!RJVQM!\M!UROPLO:!

'O!HIJ!5TPQOIOhIJ!:QOQTIHQJ!JQ!PQLKOQ!HI!IHYVTI!HKSTQ!PQ!MIPI!YKXR!PQ!XHIOYIG!YIOYR!PQ!HIJ!jVQ!JQ!JKYgIO!XRT!PQSIiR!PQ!HI!TIJIOYQG!
MRUR!HIJ!jVQ!JQ!JKYgIO!QO!HI!TIJIOYQ!R!YKTIOPR!XRT!HR!IHYR!PQ!QHHI)!

?:!/SQLORMK:!

.RJ!`VQMRJ!PQ!QOYTIPI!PQ!XRTYIH!OR!YQOPTkO!UQORJ!PQ!(G8F!UQYTRJ!PQ!HVh)!'JYI!Q]K_QOMKI!OR!JQ!YQOPTk!QO!MVQOYI!QO!HIJ!RSTIJ!PQ!
TQ`ISKHKYIMKNO!QO!MIJR!PQ!jVQ!QH!`VQMR!PQ!XRTYIH!YQO_I!UQORJ!IOM`VTI)!

'O!YRPR!MIJR!QO!HIJ!WKWKQOPIJ!JQTkO!PQ!IXHKMIMKNO!HIJ!PKJXRJKMKROQJ!TQMR_KPIJ!QO!HIJ!#E9)!

G:!)KTORMQOK:!

'O!HRJ!QPKLKMKRJ!jVQ!IMRiIO!WKWKQOPI!MRHQMYKWI!aeR!XHVTKLIUKHKITG!HIJ!QJMIHQTIJ!YQOPTkO!jVQ!JQT!RSTK_IYRTKIUQOYQ!KOYQTKRTQJ)!

'O! IjVQHHRJ! RYTRJ! jVQ! JQ! PQPKjVQO! HI! WKWKQOPI! VOKLIUKHKIT! JQ! XQTUKYKTkO! YIUSKbO! HIJ! QJMIHQTIJ! Q]YQTKRTQJG! JKQUXTQ! jVQ!
PQJQUSRjVQO!QO!XIYZOG!MRTTQPRT!R!JRHIKOIt!a!JNHR!XITI!QH!JVXVQJYR!PQ!jVQ!QJYb!MQTTIPR!QH!QJXIMKRG!JKYVIPR!PQSIiR!PQ!HI!UKJUI!XRT!
UQPKR!PQ!XITIUQOYRJ!WQTYKMIHQJ! JKYVIPRJ!QO!JV!XTRaQMMKNO)!'JYI! TQ_HI!Q]MQXMKROIHKhITIJQ!MVIOPR! HRJ!QJMIHROQJ!JQIO!PQ!XKQPTIG!
XQTUKYKbOPRJQ!XRT!YIOYR!JV!KOJQTKUQOYR!QO!HRJ!UVTRJ!PQ!HI!QPKLKMIMKNO)!

6ITI!HRJ!UIYQTKIHQJ!VJIPRJ!QO!HIJ!QJMIHQTIJ!Q]YQTKRTQJ!TQ_KTk!YRPR!QH!PKM`R!JRSTQ!UIYQTKIHQJ!PQ!MQTTIUQOYR!a!MITXKOYQTZI)!

*UIKJ!PQH!IOYQTKRT!JQ!PKJXROQOp!

! .IJ!QJMIHQTIJ!XRPTkO!YQOQT!YTIURJ!TQMYRJ!R!MVTWRJ)!

! <Q!XQTUKYKTk!HI!HVh!a!WQOYKHIMKNO!MQOKYIH!I!HI!MIiI!PQ!QJMIHQTIJ!XRT!UQPKR!PQ!HVMQTOITKRJ)!

! .I!PKUQOJKNO!UZOKUI!PQH!`VQMR!MQOYTIH!HKSTQ!JQTk!PQ!FGAF!U)!

! 'H!RiR!YQOPTk!VOI!IOM`VTI!UZOKUI!PQ!FG1=!U)!

'O!YRPR!MIJR!JQTkO!PQ!IXHKMIMKNO!HIJ!PKJXRJKMKROQJ!TQMR_KPIJ!YIOYR!QO!QH!&+'!MNUR!QO!HIJ!#E9!QO!HIJ!WKWKQOPIJ)!

C:D:7g:C: )\JZJTJSK!\M\JTO\SK!RO!SLQSK!XKSK:!

.RJ! QPKLKMKRJ! XITI! VJRJ! jVQ! OR! QJYbO! WKOMVHIPRJ! PKTQMYIUQOYQ! MRO! HIJ! hROIJ! a! VJRJ! TQJKPQOMKIKJp! KOPVJYTKIHG! IHUIMQOQJ! Q!
KOJYIHIMKROQJ!I_TZMRHIJ!a!_IOPQKTIJ!PQ!1\!&IYQ_RTZIG!XRPTkO!MROJYTVKTJQ!MRO!MVIHjVKQTI!UIYQTKIH!MROJKJYQOYQt!XQTR!QO!MIJR!PQ!
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jVQ!JQI!HIPTKHHR!R!SHRjVQJ!PQ!LRTUK_NO!XTQLISTKMIPRJG!JQTk!RSTK_IYRTKR!QOLVJMIHRJ!aeR!QOMKOYIHRJ!Q]YQTKRTUQOYQG!Q]MQXYR!JK!JQ!
YTIYI!PQ!SHRjVQJ!PQ!IMISIPR!PQ!MIHKPIPG!MROJYTVKPRJ!XITI!QJYRJ!LKOQJ)!

'O! MIJR! PQ! jVQ! QJYRJ! QPKLKMKRJ! JQ! WIaIO! I! JKYVIT! QO! HRJ! OgMHQRJ! TVTIKJ! nQO! MIJR! PQ! jVQ! QJYVWKQTIO! XQTUKYKPRJ! XRT! HIJ!
RTPQOIOhIJ! MRTTQJXROPKQOYQJo! PQSQTkO! IPIXYITJQ! QO! MVIHjVKQTI! MIJR! IH! PKJXVQJYR! XITI! HIJ! MROPKMKROQJ! PQ! UIYQTKIHQJG!
YKXRHR]ZIJG!LIM`IPIJ!a!MVSKQTYIJ!QJXQMKLKMIPIJ!QO!QH!MIXZYVHR!;)[)(F!XITI!HRJ!OgMHQRJ!TVTIKJG!YRPI!WQh!jVQ!JQ!JQ!XTQMKJI!JVXQTIT!
QH! WRHVUQO! Uk]KUR! PQ! HIJ! QPKLKMIMKNOJ! YTIPKMKROIHQJ! Q]KJYQOYQJ! QO! QH! MROYRTOR! PQSQTk! PQJMRUXROQTJQ! QO! PRJ! R! UkJ!
WRHgUQOQJ!KOYQTMROQ]KROIPRJ!QOYTQ!JZG!MRO!QH!LKO!PQ!IPIXYIT!HIJ!WRHVUQYTZIJ!I!HIJ!YKXRHR]ZIJ!XTRXKIJ!PQ!QO!UQPKR!QO!QH!jVQ!JQ!
KOJKTQO)!

C:D:7g:@: -SPKMQWOTJ[PA!QMZSQNO!S!ONURJOTJ[P!\M!TSPKLQXTTJSPMK!\M!JPLMQcKA!_O!M`JKLMPLMK:!

6ITI!IVYRTKhIT!MVIHjVKQT!IMYVIMKNO!YQOPQOYQ!I!MROJQTWITG!TQLRTUIT!R!IUXHKIT!QPKLKMKRJ!R!MROJYTVMMKROQJ!YTIPKMKROIHQJ!PQ!MVIHjVKQT!
YKXR!jVQ!JQ!JKYgQO!QO!HRJ!OgMHQRJ!TVTIKJG!R!SKQO!QO!QH!MIYkHR_R!MRTTQJXROPKQOYQ!PQ!SKQOQJ!PQ!KOYQTbJ!MVHYVTIH!R!MVIHjVKQTI!RYTR!OKWQH!
XTRYQMYRTG!HRJ!XTRaQMYRJ!jVQ!HIJ!IUXITQO!YQOPTkO!jVQ!IiVJYITJQG!IPQUkJ!PQ!MVUXHKT!MRO!QH!TQJYR!PQ!HI!ORTUIYKWI!QPKLKMIYRTKIG!I!HRJ!
JK_VKQOYQJ!MTKYQTKRJp!

HI)! -SPKMQWOTJ[P:! $QURJYTITG! XTQWKR! QJYVPKR! PQYIHHIPR! QO! QH! jVQ! LK_VTQO!3QURTKIG! 6HIORJ! a! @RYR_TILZIJ! jVQ! HRJ! UIYQTKIHQJG!
MRHRTQJ!a!YbMOKMIJ!MROJYTVYKWIJ!JQTkO!IOkHR_IJ!I!HRJ!Q]KJYQOYQJ)!

S)! &MZSQNO:!$QURJYTIT!XTQWKR!QJYVPKR!PQYIHHIPRG!QO!QH!jVQ!LK_VTITkO!3QURTKIG!6HIORJ!a!@RYR_TILZIJG!jVQ!HI!TQLRTUI!OR!ILQMYI!I!
IJXQMYRJ!YKXRHN]KMRJ!OK!MRUXRJKYKWRJ!QJQOMKIHQJ!a!jVQ!HRJ!UIYQTKIHQJG!MRHRTQJ!a!YbMOKMIJ!MROJYTVYKWIJ!JQTkO!JQUQiIOYQJ!I!HRJ!PQ!
HIJ!QPKLKMIMKNOJ!Q]KJYQOYQJ!aeR!MRUXIYKSHQJG!PQJPQ!QH!XVOYR!PQ!WKJYI!LVOMKROIH!a!LRTUIHG!MRO!QHHRJ!a!MRO!QH!MROYRTOR!QO!QH!jVQ!HI!
PKM`I!TQLRTUI!JQ!XTQYQOPQ)!

M) ,NURJOTJ[P:!$QURJYTITG!XTQWKR!QJYVPKR!PQYIHHIPR!QO!QH!jVQ! LK_VTITkO!3QURTKIG!6HIORJ!a!@RYR_TILZIJG!jVQ! HI!IUXHKIMKNO!OR!
PQJWKTYgI! HI! QPKLKMIMKNO! Q]KJYQOYQ! R! JV! MROYRTOR! a! jVQ! QJ! MRUXIYKSHQ! MRO! IjVQHHRJ! PQJPQ! QH! XVOYR! PQ! WKJYI! MRUXRJKYKWRG!
YKXRHN]KMRG!URTLRHN]KMR!a!XIKJI]ZJYKMRG!SKQO!XRT!UZUQJQG!SKQO!XRT!MROYTIXVOYRG!MVKPIOPR!a!WIHRTIOPR!MRO!XTQMKJKNO!QO!MIPI!MIJR!
HRJ!UIYQTKIHQJG!YbMOKMIJ!a!MRHRTQJ!QUXHQIPRJ)!

C:D:7g:I: -SP\JTJSPMK!MKUMTJORMK!UOQO!MnXJUONMPLSK!TSNXPJLOQJSK!MP!RSK!PfTRMSK!QXQOJK:!

<Q!XRPTkO!IVYRTKhIT!QPKLKMIMKNOJ!PQJYKOIPIJ!I!QjVKXIUQOYRJ!MRUVOKYITKRJ!jVQG!PIOPR!TQJXVQJYI!I!HRJ!XITkUQYTRJ!LRTUIHQJ!
IMYVIHQJ! a! I! HIJ! MROPKMKROQJ! UQPKRIUSKQOYIKJ! PQH! IJQOYIUQOYR! QO! QH! jVQ! JQ! HRMIHKhIOG! OR! MVUXHIO! HIJ! MROPKMKROQJ!
UQOMKROIPIJ!XITI!HRJ!OgMHQRJ!TVTIKJ!QO!QH!XTQJQOYQ!MIXZYVHR!PQ!MROPKMKROQJ!YKXRHN]KMIJ!_QOQTIHQJ!PQ!HIJ!MROJYTVMMKROQJ)!<QTk!
XRJKSHQ!I! LTI_UQOYIMKNO!PQ!QJYQ!WRHVUQO!QO!WITKRJ! KOYQTMROQ]KROIPRJ!QOYTQ!JZG!MRO!QH! LKO!PQ!IPIXYIT! HIJ!WRHVUQYTZIJ!I! HIJ!
YKXRHR]ZIJ!Q]KJYQOYQJ!MRO!VO!IJXQMYR!jVQ!JQ!IJQUQiQ!I!HIJ!I_TVXIMKNOJ!PQ!HIJ!QPKLKMIMKNOJ!PQH!HV_IT)!'O!YRPR!MIJRG!JQ!PQSQTkO!
IPRXYIT!HIJ!UQPKPIJ!MRTTQMYRTIJ!OQMQJITKIJ!XITI!_ITIOYKhIT!QH!UZOKUR!KUXIMYR!WKJVIH!JRSTQ!QH!XIKJIiQ!a!HI!UZOKUI!IHYQTIMKNO!
PQH!TQHKQWQ!OIYVTIH!PQ!HRJ!YQTTQORJ)!!
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C:<: -*#+"-"*#)$!9)#)&,1)$!+)!'$*:!

&#*#%# &5#&'6+5!?!-':,.*&%7#!$'!.5<!,<5<)!

()!'H!%56!TQ_VHI!HRJ!VJRJ!a!HIJ!PKLQTQOYQJ!VYKHKhIMKROQJ!PQ!HRJ!YQTTQORJ!a!HIJ!QPKLKMIMKNOJ!JQ_VOPR!HIJ!IMYKWKPIPQJ!jVQ!XVQPIO!
PQJITTRHHITJQ!QO!QHHRJ)!!

1)!#RJ!YQTTQORJ!MHIJKLKMIPRJ!MNUR!<VQHR!,TSIOR!&ROJRHKPIPR!I!TQ_VHIMKNO!JQ!TQIHKhI!PQ!LRTUI!XRTUQORTKhIPI!I!YTIWbJ!PQ!HIJ!
MROPKMKROQJ!PQ!VJR!QJYISHQMKPIJ!XITI!MIPI!hROI!PQ!RTPQOIOhI)!!

8)! 6ITI! QH! PQJITTRHHR! PQ! HRJ! kUSKYRJ! PQ! <VQHR! ,TSIOR! #R! MROJRHKPIPRG! QO! HRJ! jVQ! QH! %56! TQ_VHI! HRJ! VJRJ! :HRSIHQJG! QH!
XHIOQIUQOYR! jVQ! MROYQO_I! HI! 5TPQOIMKNO! $QYIHHIPI! PQJITTRHHITk! PKM`RJ! ,JRJ! IiVJYkOPRJQ! I! HI! TQ_VHIMKNO! jVQ! I!
MROYKOVIMKNO!JQ!QJYISHQMQ!QO!HI!XTQJQOYQ!-Q_VHIMKNO!PQ!VJRJG!XRT!YTIYITJQ!PQ!VOI!TQ_VHIMKNO!PQ!MITkMYQT!_QOQTIH!XITI!YRPR!QH!
kUSKYR!YQTTKYRTKIH!UVOKMKXIH)!!

;)! 'O! TIhNO! PQ! HI! XITYKMVHITKPIP! PQ! IH_VORJ! ,JRJG! OR! IJKUKHISHQ! PKTQMYIUQOYQ! I! HIJ! MROPKMKROQJ! XTRXKIJ! PQ! hROIJ! PQ!
5TPQOIOhIG! HI! XTQJQOYQ! -Q_VHIMKNO! PQ! VJRJ! KOMHVaQ! MROPKMKROQJ! QJXQMZLKMIJ! PQ! IXTRWQM`IUKQOYR! R! PQ! QPKLKMIMKNO! XITI! HRJ!
UKJURJ)!

&#*#"# *6.%&*&%7#)!

()!.IJ!MROPKMKROQJ!_QOQTIHQJ!R!XITYKMVHITQJ!PQ!HRJ!VJRJ!JQTkO!PQ!IXHKMIMKNOp!!

- *! HIJ! kTQIJ! TQ_VHIPIJ! XRT! HIJ! RTPQOIOhIJ! XITYKMVHITQJ! PQH! %56! R! PQ! HRJ! XHIOQIUQOYRJ! QJXQMZLKMRJG! QO! HI! LRTUI! a!
MKTMVOJYIOMKIJ!jVQ!XITI!MIPI!VOR!PQ!QHHRJ!QJYISHQMQ!QH!%56G!!

- *! HIJ! kTQIJ! PQ! XHIOQIUQOYR! PQ! PQJITTRHHRG! XVPKQOPR! MROYQOQT! YRPRJ! QHHRJG! JK! QJ! QH! MIJRG! PQYQTUKOIMKNOJ! jVQ! OR!
PQJWKTYgQO!HRJ!XTQMQXYRJ!PQ!HI!XTQJQOYQ!-Q_VHIMKNO!PQ!VJRJ)!!

.IJ!kTQIJ!PQ!XHIOQIUQOYR!KOMRTXRTIPR!JQ!PQSQTkO!IPIXYITG!QO!JV!KOYQTXTQYIMKNOG!I!HRJ!MTKYQTKRJ!PQ!HI!XTQJQOYQ!-Q_VHIMKNO!PQ!
VJRJG!OR!RSJYIOYQG!QO!QH!MIJR!PQ!HRJ!6HIOQJ!'JXQMKIKJ!PQ!6TRYQMMKNO!JQ!QJYITk!IH!PKJXVQJYR!ORJ!TQJXQMYKWRJ!6HIOQJ!'JXQMKIHQJ)!
`ISZIO! 6TQWIHQMKPR! HIJ! ORTUIJ! MROYQOKPIJ! QO! QJYQ! XHIO! MVIOPR! JQIO! UkJ! TQJYTKYKWIJ! jVQ! HIJ! MROYQOKPIJ! QO! HRJ! 6HIOQJ!
'JXQMKIHQJ!PQ!XTRYQMMKNO!IXTRSIPRJ!MRO!IOYQTKRTKPIPQ!JV!QOYTIPI!QO!WK_RT)!

1)!<QTkO!PQ!IXHKMIMKNO!HIJ!MROPKMKROQJ!PQ!IMMQJKSKHKPIPQ!a!JVXTQJKNO!PQ!SITTQTIJ!ITjVKYQMYNOKMIJ!QJYISHQMKPIJ!QO!HI!TQ_VHIMKNO!
WK]QOYQ)!&VIHjVKQT!jVQ!LVQTI!JV!VJRG!YRPIJ!HIJ!QPKLKMIMKNOJ!PQSQTkO!IiVJYITJQ!I!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!XRT!HI!.*<4!!a!QH!
$*'6!na!QH!-*<4GG!HI!5*'6!!a!YRPIJ!HIJ!PQUkJ!PKJXRJKMKROQJ!jVQ!HIJ!PQJITTRHHQOo)!

8)!.IJ!MROPKMKROQJ!_QOQTIHQJ!R!XITYKMVHITQJ!PQ!HRJ!VJRJ!OR!JQTkO!PQ!IXHKMIMKNO!I!HRJ!VJRJ!Q]KJYQOYQJG!Q]MQXYR!QO!MIJR!PQ!jVQ!JQ!
`I_IO!RSTIJ!jVQ!ILQMYQO!I!HRJ!QHQUQOYRJ!R!XITkUQYTRJ!jVQ!XITYKMVHITUQOYQ!JQ!TQ_VHIO!QO!HI!XTQJQOYQ!-Q_VHIMKNO!PQ!VJRJ)!
*gO!QO!HRJ!MIJRJ!PQ!TQHQWR!PQ!VJRJG!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ!OR!JQTkO!IXHKMISHQJ!HIJ!IHYVTIJ!HKSTQJ!PQ!HRJ!HRMIHQJ!IJK_OIPIJ!
XRT! TIhNO! PQH! VJRG! XQTR! OR! JQ! XQTUKYKTkO! RSTIJ! QO! VJRJ! TQJKPQOMKIKJ! QO! QPKLKMIMKNOJ! MRO! VOI! IHYVTI! KOLQTKRT! I! PRJMKQOYRJ!
MVITQOYI! n1;Fo! MQOYZUQYTRJ! PQ! IHYVTI! HKSTQG! OK! VJRJ! MRUQTMKIHQJ! MRO! VOI! IHYVTI! KOLQTKRT! I! PRJMKQOYRJ! MKOMVQOYI! n1=Fo!
MQOYZUQYTRJ)!!

<QTkOG!OR!RSJYIOYQG!PQ!IXHKMIMKNO!QO!HIJ!RSTIJ!PQ!HRJ!QPKLKMKRJ!QO!jVQG!XRHR!OKWQH!PQ!KOYQTWQOMKNOG!JQI!RXRTYVOIG!a!XRJKSHQG!HI!
Q]K_QOMKI!PQ!JV!MVUXHKUKQOYR!_QOQTIH!PQH!Tb_KUQO!PQ!VJRJ)!

;)!'O!YRPR!MIJR!JQ!PQSQTk!MVUXHKT!MRO!HIJ!Q]K_QOMKIJ!PQ!HI!ORTUIYKWI!JQMYRTKIH!jVQ!HQJ!LVQTI!PQ!IXHKMIMKNOG!a!QO!XITYKMVHIT!HIJ!
QJYISHQMKPIJ! MROPKMKROQJ! _QOQTIHQJ! PQ! <Q_VTKPIP! Q! EK]KQOQ! QO! QH! YTISIiRG! jVQ! PQSQTkO! JQT! WQTKLKMIPIJ! XRHRJ! RT_IOKJURJ!
MRUXQYQOYQJ!QO!QH!URUQOYR!RXRTYVOR)!!

=)!.IJ!TQJQTWIJ!PQ!XHIhIJ!PQ!IXITMIPRKTR!XRT!TIhNO!PQ!HRJ!VJRJ!OR!JQTkO!QJK]KSHQJ!QO!HRJ!MIJRJ!QO!HRJ!jVQ!JQ!XTRaQMYQO!RSTIJ!
QO!HRJ!QPKLKMKRJ!jVQ!OR!JQIO!PQ!-QQJYTVYVTIMKNO!:QOQTIH!R!+RYIH)!

>)!<Q!PQSQTkO!YQOQT!QO!MVQOYI!YRPIJ!HIJ!ORTUIJ!IXHKMISHQJ!QO!LVOMKNO!PQ!HI!QOYTIPI!QO!WK_RT!PQH!&+'!a!PQ!HIJ!#E9)!

[)!+RPIJ!HIJ!IMYKWKPIPQJ!PQSQTkO!iVJYKLKMIT!QH!MVUXHKUKQOYR!PQ!HIJ!MROPKMKROQJ!PQ!JIHVSTKPIPQ!jVQ!HQ!JQIO!Q]K_KPIJ!XRT!HI!ORTUIYKWI!
_QOQTIH! R! JQMYRTKIH! IXHKMISHQG! MRO! MITkMYQT! XTQWKR! I! JV! IVYRTKhIMKNO! R! I! HI! MROMQJKNO! PQ! HI! XTQMQXYKWI! HKMQOMKI)! 'O! MROMTQYRG! QO!
IjVQHHIJ!IMYKWKPIPQJ!QO! HIJ!jVQ!JQ!XTQWQI! HI!QUKJKNO!I! HI! TQP!PQ!JIOQIUQOYR!PQ!_TIJIJ!R!JNHKPRJ!PQ!MVIHjVKQTI!MIJYQG!PQSQTkO!
PKJXROQT!HIJ!ITjVQYIJ!JQXITIPRTIJ!PQ!_TIJIJ!a!JNHKPRJ!jVQ!JQIO!XTQMKJIJ!nJK!OR!JQ!QJYISHQMQO!MROPKMKROQJ!MROMTQYIJ!HI!QJYQ!TQJXQYR!
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QO! HI! TQ_VHIMKNO! _QOQTIH! PQH! VJR! MRTTQJXROPKQOYQoG! IOYQJ! PQ! HI! ITjVQYI! Q]YQTKRT! IH! QPKLKMKR! PQ! IYIMIPI! I! HI! TQP! PQ! JVUKPRKTRJ!
UVOKMKXIHG!a!PQSQTkO!_ITIOYKhIT!QHWIMKIPR!PQ!QJIJ!ITjVQYIJ!JQXITIPRTIJ!PQ!_TIJIJ!a!JNHKPRJ!MRO!HI!XQTKRPKMKPIPQ!OQMQJITKI!XITI!HI!
QHKUKOIMKNO!PQ!QJRJ!WQTjVKPRJ!OR!KOMRTXRTISHQJ!I!HI!TQP!PQ!JVUKPRKTRJ!UVOKMKXIH)!

A)!&VIOPR!QO!HI!XTQJQOYQ!TQ_VHIMKNO!PQ!VJRJ!JQ!`I_I!TQLQTQOMKI!I!JVXQTLKMKQJ!PQ!QPKLKMIMKNO!a!OR!JQ!QJXQMKLKjVQ!HI!jVQ!YKXR!PQ!
JVXQTLKMKQ!MROMTQYI!JQ!TQLKQTQG!JQ!QOYQOPQTk!TQLQTKPI!I!HI!gYKH)!

&#*#$# &5#$%&%5#'<!$'!6-5+'&&%7#)!

()!'O!HRJ!SKQOQJ!KOMHVKPRJ!QO!QH!&IYkHR_R!PQH!XTQJQOYQ!%56!YIO!JNHR!JQ!XQTUKYKTkO!RSTIJ!YQOPQOYQJ!I!JV!MROJQTWIMKNO!a!XVQJYI!
QO! WIHRT)! 'O! MROJQMVQOMKIG! JV! VJR! jVQPITk! JVSRTPKOIPR! HI! jVQ! OR! JQ! XRO_IO! QO! XQHK_TR! HRJ! WIHRTQJ! jVQ! HQ! JRO! XTRXKRJ)!
&VIHjVKQT! KOYQTWQOMKNO! jVQ! JQ! XTQYQOPI! TQIHKhIT! QO! HRJ! SKQOQJ! jVQ! JQ! QOMVQOYTIO! KOMHVKPRJ! QO! QH! &IYkHR_R! PQH! 6IYTKUROKR!
&VHYVTIH!PQ!:IHKMKIG!TQjVQTKTkO!HI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!MRUXQYQOYQ!QO!UIYQTKI!PQ!MVHYVTI)!

1)!.IJ!RSTIJ!IVYRTKhISHQJ!QO! LVOMKNO!PQ! HI!MHIJKLKMIMKNO!PQH!JVQHR!QO! HRJ!MROYRTORJ!R!kTQIJ!PQ!XTRYQMMKNO!PQ! HRJ!SKQOQJ!jVQ!
KOYQ_TIO! QH! &IYkHR_R! PQH! XTQJQOYQ! %56G! jVQPITkO! MIVYQHIPIJ! XRT! HI! IVYRTKhIMKNO! XTQWKI! PQH! RT_IOKJUR! MRUXQYQOYQ! PQ! HI!
&ROJQiQTZI!PQ!&VHYVTI!a!+VTKJUR!QO!QH!jVQ!I!HRJ!VJRJ!JQ!TQLKQTQG!JKQUXTQ!a!MVIOPR!PKM`RJ!SKQOQJ!QJYbO!IPQUkJ!KOMHVKPRJ!QO!QH!
&IYkHR_R! PQH! 6IYTKUROKR! &VHYVTIH! PQ! :IHKMKI)! 'O! JV! MIJRG! HI! &ROJQiQTZI! PQ! &VHYVTI! a! +VTKJUR! PQYQTUKOITk! HIJ! MROPKMKROQJ!
LZJKMIJ!nQJYbYKMIJ!a!WRHVUbYTKMIJo!jVQ!PQSQO!JQT!TQjVQTKPIJ!I!HIJ!MROJYTVMMKROQJ!a!VJRJ!XITI!_ITIOYKhIT!JV!`ITUROKhIMKNO!MRO!
HIJ!MITIMYQTZJYKMIJ!R!WIHRTQJ!PQ!HRJ!SKQOQJ!I!XTRYQ_QT)!

&#*#&# '$%@%&%5<!$'!,<5!'D&.,<%95)!!

6ITI!HRJ!QLQMYRJ!PQ!HI!IXHKMIMKNO!PQ!HIJ!TQ_VHIMKNOJ!PQ!VJRJG!JQ!MROJKPQTI!QPKLKMKR!MRO!VJR!Q]MHVJKWR!IjVQH!QO!QH!jVQ!YRPRJ!HRJ!
JVJ!HRMIHQJ!JQ!PQJYKOIO!IH!PQJITTRHHR!PQ!IMYKWKPIPQJ!MRUXTQOPKPIJ!QO!QH!KOMHVJR!VJR)!!

'O!MIJR!PQ!jVQ!QH! Tb_KUQO!PQ!MRUXIYKSKHKPIPQJ!PQ! HI!5TPQOIOhI!R! HI!XITYKMVHIT!PQH!XHIOQIUQOYR!MRTTQJXROPKQOYQ!PQH! %56!
IPUKYI! QO! QPKLKMKR! Q]MHVJKWR! VO! VJR! QO! VOI! MHIJQG! MIYQ_RTZI! R! YKXR! MROMTQYRG! YRPRJ! HRJ! HRMIHQJ! QJYITkO! PQJYKOIPRJ!
TQJXQMYKWIUQOYQ!IH!PQJITTRHHR!PQ!HIJ!IMYKWKPIPQJ!MRUXTQOPKPIJ!QO!MIPI!VOR!PQ!QHHRJ)!!

.RJ!VJRJ!IJRMKIPRJ!OR!PQJWKTYgIO!QH!MITkMYQT!PQ!VJR!Q]MHVJKWR)!!

'O!IjVQHHIJ!RTPQOIOhIJ!QO!jVQ!JQ!XQTUKYIO!WITKRJ!VJRJ!OR!TQJKPQOMKIKJ!JKUVHYIOQIUQOYQ!QO!QPKLKMKR!Q]MHVJKWRG!JQ!QOYQOPQTk!
XRJKSHQ!I!UQhMHI!PQ!PKM`RJ!VJRJ!XQTUKYKPRJ!QO!VO!gOKMR!QPKLKMKR)!!

+RPR!QH!IOYQTKRT!PQSQ!QOYQOPQTJQ!JKO!XQTiVKMKR!PQ!jVQ!XVQPIO!Q]KJYKT!PKWQTJRJ!YKYVHITQJ!R!XTRXKQYITKRJ!ORJ!PKJYKOYRJ!HRMIHQJ!PQH!
QPKLKMKRG!JKO!jVQ!QJYQ!XKQTPI!I!MVaR!RSiQYR!JV!MITkMYQT!PQ!Q]MHVJKWKPIPQ)!!

&#*#'# $%@'-'#+'<!,<5<!'#!,#!%#&.,<5!'$%@%&%5)!!

()!&VIOPR!QH!VJR!XTKOMKXIH!QJYb!IMRUXIfIPR!PQ!RYTRJG!MIPI!VOR!PQ!QHHRJ!MVUXHKTk!HIJ!QJXQMKLKMIMKNOJ!PQTKWIPIJ!PQ!JV!VJR!jVQ!
HQ!LVQTIO!PQ!IXHKMIMKNO)!

1)!6ITI!HI!PQLKOKMKNO!PQ!HIJ!MROPKMKROQJ!PQ!QPKLKMIMKNO!jVQ!MRTTQJXROPKQTIO!IH!QPKLKMKR!jVQ!HIJ!IHSQT_VQG!JQ!YQOPTk!QO!MVQOYI!QH!
VJR!jVQ!YVWKQTI!UIaRT!JVXQTLKMKQ!gYKH)!!

8)!&VIOPR!QO! HIJ!5TPQOIOhIJ!PQ! hROI!R! HIJ!RTPQOIOhIJ!XITYKMVHITQJ!PQ! HRJ!XHIOQIUQOYRJ! MRTTQJXROPKQOYQJ! JQ!QJYISHQhMIG!
XITI!VJRJ!JKYVIPRJ!QO!PRJ!XHIOYIJ!MROYK_VIJG!JV!OQMQJITKI!MROQ]KNOG!JQ!QOYQOPQTk!jVQ!QJYI!JQ!TQJVQHWQ!JKQUXTQ!jVQ!QJYbO!
MRUVOKMIPIJ!PKTQMYIUQOYQ!QOYTQ!JZ!UQPKIOYQ!IMMQJRJ!jVQ!MVUXHIO!HIJ!MROPKMKROQJ!Q]K_KPIJ!XRT!HI!ORTUIYKWI!IXHKMISHQ)!!

;)!&VIOPR!JQ!IPUKYIO!PKJYKOYRJ!VJRJ!QO!QH!KOMHVJR!QPKLKMKRG!MIPI!HRMIH!PQSQTk!YQOQT!QH!YKXR!PQ!IMMQJR!nPKTQMYIUQOYQ!PQJPQ!HR!
Q]YQTKRT!R!PQJPQ!QJXIMKRJ!MRUVOQJ!R!MRUXITYKPRJ!XRT!WITKRJ!VJRJo!jVQ!MRTTQJXROPI!JQ_VOPR!HIJ!MROPKMKROQJ!_QOQTIHQJ!PQH!
VJR! QJXQMZLKMR! PQ! QJQ! HRMIH! a! HI! ORTUIYKWI! JQMYRTKIH! jVQ! JQI! PQ! IXHKMIMKNOG! `ISKPI! MVQOYI! HIJ! HKUKYIMKROQJ! jVQ! XVQPIO!
PQTKWITJQ!PQ!JV!MROYK_ÇKPIPQ!HI!RYTRJ!VJRJ)!'O!OKO_gO!MIJR!JQ!IPUKYKTkO!VJRJ!YQTMKITKRJ!TQMTQIYKWRJ!OK!PQ!MRUQTMKR!QO!XHIOYIJ!
JKYVIPIJ!JRSTQ!WKWKQOPIJ)!!

=)!&VIOPR!QH!Tb_KUQO!PQ!VJRJ!MRUXIYKSHQJ!IPUKYI!VJRJ!PKJYKOYRJ!IH!TQJKPQOMKIH!QO!JKYVIMKROQJ!PQ!XHIOYIJ!KOLQTKRTQJ!I!HI!SIiIG!
XTKUQTI!a!XHIOYIJ!PQ!XKJRG!XITI!JV!IPUKJKNOG!aI!JQI!MNUR!OVQWI!KUXHIOYIMKNO!R!MIUSKR!PQ!VJRG!MHIJQG!MIYQ_RTZIG!HRJ!HRMIHQJ!
PQSQTkO! YQOQT! IMMQJR! MRUXITYKPR! R! KOPQXQOPKQOYQ! PQJPQ! HR! Q]YQTKRTG! ORJ! YQOQT! jVQ! MRTTQJXROPIO! XRT! TIhNO! PQH! VJRG! R!
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QJYITkO!VOKPRJ!I!HRMIHQJ!PQ!VJR!PKJYKOYR!IH!TQJKPQOMKIH!JKYVIPRJ!QO!XHIOYI!SIiI)!'O!OKO_gO!MIJR!JQ!IPUKYKTkO!VJRJ!YQTMKITKRJ!
TQMTQIYKWRJ!OK!PQ!MRUQTMKR!QO!XHIOYIJ!JKYVIPIJ!JRSTQ!WKWKQOPIJ)!!

.IJ!MHIJQJ!PQ!VJR!PQ!+QTMKITKRl5LKMKOIJ!QO!JKYVIMKROQJ!PQ!XHIOYIJ!KOLQTKRTQJ!I!HI!SIiIG!SIiI!a!XTKUQTIG!XRPTkO!VYKHKhIT!QH!UKJUR!
IMMQJR!PQ!HRJ!QPKLKMKRJ!TQJKPQOMKIKJ!PROPQ!JQ!HRMIHKMQO)!

&#*#(# &.*<%@%&*&%7#!$'!.5<!,<5<)!

()! *! QLQMYRJ! PQ! QJYIJ! #RTUIJ! ,TSIOZJYKMIJ! a! PQ! HIJ! jVQ! JQ! KOMHVaIO! QO! HRJ! XHIOQIUQOYRJ! jVQ! MROYQO_IO! HI! 5TPQOIMKNO!
$QYIHHIPI!PQ!kUSKYRJ!R!JQMYRTQJG!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!MHIJQJ!PQ!VJRJp!

l!<Q_VOPR!JV!_TIPR!PQ!XRTUQORTKhIMKNOp!

()()!,<5<!65-3'#5-%/*$5<!!

()1)!,<5<!:.54*.'<!

l!<Q_VOPR!JV!QJYIPRp!

1)()!!,<5<!'D%<+'#+'<!!

1)1)!!,<5<!6-56,'<+5<!

l!<Q_VOPR!JV!Tb_KUQO!PQ!TQHIMKNOp!

8)()!!,<5<!&*-*&+'-"<+%&5<!!

8)1)!!,<5<!&536*+%4.'<!?!&536.'3'#+*-%5<!

8)8)!!,<5<!*<5&%*$5<!

8);)!!,<5<!+5.'-*$5<!

8)=)!,<5<!6'-3%+%$5<!

8)>)!,<5<!+'365-*.'<!?!6-59%<%5#*%<!

8)[)!!,<5<!6-5E%4%$5<!

l!<Q_VOPR!JV!YKYVHITKPIPQG!YQOQOMKI!R!IXTRWQM`IUKQOYRp!

;)()!!,<5<!6c4.%&5<!

;)1)!!,<5<!6'-<5#*.'<!

- 6-%9*+%95<!

- &5.'&+%95<!

l!<Q_VOPR!JV!MRTTQJXROPQOMKI!MRO!QH!XHIOQIUQOYRp!

=)()!!,<5<!@,'-*!$'!5-$'#*&%7#!

=)1)!!,<5<!@,'-*!$'!5-$'#*#/*<!

C:<:I:7: 'KSK!/SQNMPSQJmO\SK:!

()! 'JYkO! MROJYKYVKPRJ! XRHR! OKWQH! UkJ! PQJI_TQ_IPR! PQ! IMYKWKPIP! R! JKYVIMKNO! PQ! HI! UKJUIG! TQMR_KPR! QO! QJYIJ! #RTUIJ!
,TSIOZJYKMIJ)!<Q!MRTTQJXROPQO!MRO! HRJ!jVQ!JQ! TQMR_QO!MRUR!MROJYKYVZOYQJ!PQ! HIJ!&IYQ_RTZIJ!XRTUQORTKhIPIJ!QO!QH!*TYZMVHR!
;)A)[!a!MROJYKYVaQO!HI!SIJQ!PQ!HI!IJK_OIMKNO!PQ!,JRJ!QO!QH!<VQHR!,TSIOR!&ROJRHKPIPR!TQMR_KPRJ!QO!HIJ!5TPQOIOhIJG!IJZ!MRUR!
HRJ!jVQ! JQ! MROYQUXHQO!QO! HRJ!XHIOQIUQOYRJ!jVQ! MROYQO_IO! HI!5TPQOIMKNO!$QYIHHIPIG!SKQO! JQI!QH!XTRXKR! %56G!R! HRJ!6HIOQJ!
'JXQMKIHQJ!PQ!-QLRTUI!%OYQTKRT!jVQ!PQJITTRHHQO!2USKYRJ!PQ!<VQHR!,TSIOR!#R!MROJRHKPIPR)!$QLKOQO!PQ!LRTUI!PQYIHHIPIG!iVOYR!
MRO!HIJ!MIYQ_RTZIJG!HI!QJXQMZLKMI!VYKHKhIMKNO!PQ!HRJ!YQTTQORJ!KOMHVKPRJ!QO!MIPI!VOI!PQ!HIJ!hROIJ)!!

1)!6RPTkO!I_TQ_ITJQ!PRJ!R!UkJ!PQ!QHHRJ!PQOYTR!PQ!VO!KOMHVJR!YQTTQOR!R!QPKLKMKRG!JQ_VOPR!HIJ!MITIMYQTZJYKMIJ!PQ!JV!PQLKOKMKNO!a!
HIJ!MROPKMKROQJ!PQ!MRUXIYKSKHKPIPQ!QJYISHQMKPIJ)!

<QTkO!PQ!IXHKMIMKNO!QO!HI!YRYIHKPIP!PQH!JVQHR!PQH!kUSKYR!PQH!%56G!MRO!KOPQXQOPQOMKI!PQ!MIH!JQI!HI!MHIJKLKMIMKNO!PQH!KOMHVJR)!
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8)!.I!IJK_OIMKNO!PQ!VO!VJR!XRTUQORTKhIPR!I!VO!YQTTQOR!TQ_VHIp!

HIo!.I!jVQ!VJRJ!XRPQ!PQJYKOITJQ!HI!OVQWI!QPKLKMIMKNOG!HI!YQRT!PQH!PKJXVQJYR!XITI!MIPI!VOR!PQ!QHHRJ)!

So!'H!Tb_KUQO!PQ!TQHQWR!R!MROYKOVKPIP!PQ!VJRJ!QO!QPKLKMKRJ!Q]KJYQOYQJ!R!MROJYTVKPRJ!QO!QH!LVYVTR)!

C:<:I:?: 'KSK!9RSVORMK:!

()! <Q! LRTUIO! XRT! I_TQ_IMKNO! R! MRUSKOIMKNO! PQ! ,JRJ! 6RTUQORTKhIPRJ! a! JRO! HRJ! IJK_OIPRJ! XRT! QH! %56! HI! MIPI! VOI! PQ! HIJ!
PKLQTQOYQJ!hROIJ!PQH!<VQHR!,TSIOR!#R!MROJRHKPIPR)!

'JYI!IJK_OIMKNO!JQ!QLQMYgI!MRO!MITkMYQT!Q]MHVaQOYQ!a!MRTTQJXROPQTk!I!HRJ!6HIOQJ!'JXQMKIHQJ!a!6ITMKIHQJ!I!PQYQTUKOIMKNO!PQ!
HRJ!,JRJ!6RTUQORTKhIPRJ!jVQ!PQSQO!QJYISHQMQTJQG!QHQ_KPRJ!QOYTQ!HRJ!jVQ!JQ!QOMVQOYTIO!KOYQ_TIPRJ!QO!HI!LRTUIMKNO!PQH!,JR!
:HRSIH)!

1)!&RO!QH!MITkMYQT!PQ!,JRJ!:HRSIHQJ!JQ!MROJKPQTIO!HRJ!JK_VKQOYQJ!nTQMR_KPRJ!QO!QH!*TYZMVHR!;)A)[!MRO!QH!OgUQTR!PQ!RTPQO!(G!1G!
8G!;!a!=op!

l!-QJKPQOMKIH)!

l!ERYQHQKTR)!

l!+QTMKITKRl:QOQTIH)!

l!%OPVJYTKIH)!

l!$RYIMKROIH)!

'O!IH_VOIJ!MKTMVOJYIOMKIJ!XRPTkO!PQLKOKTJQ!MNUR!VJRJ!_HRSIHQJ!IH_VOR!PQ!HRJ!TQMR_KPRJ!QO!QH!ITYZMVHR!MKYIPR!MRO!HRJ!OgUQTRJ!
PQ!RTPQO!PQH!>!IH!(F)!

'H!%56!XRPQ!QJYISHQMQT!HKUKYIMKROQJ!XRTMQOYVIKJ!PQ!IH_VORJ!PKJYQKJ!VJRJG!HIJ!MIHQJ!PQSQTkO!PQJITTRHHITJQ!XRT!PQJI_TQ_IMKNO!QO!
,JRJ!6RTUQORTKhIPRJ)!!

C:<:I:G: 'KSK!)`JKLMPLMK:!

.RJ!VJRJ!R!IMYKWKPIPQJ!jVQ!Q]KJYKQTIO!QO!QPKLKMKRJG!YQTTQORJ!R!KOJYIHIMKROQJG!MRO!IOYQTKRTKPIPQ!I!HI!WK_QOMKI!PQ!QJYQ!%56!YKQOQO!
HI! MIHKLKMIMKNO! PQ! VJR! Q]KJYQOYQ! a! JRO! IMQXYIPRJ! R! TQMRORMKPRJ! JQ_VOPR! HI! TQ_VHIMKNO! jVQ! JQ! QJYISHQMQG! QO! TIhNO! PQ! JV!
MROMRTPIOMKI!R!PKJMTQXIOMKI!MRO!HRJ!VJRJ!XTRXVQJYRJG!IJZ!MRUR!HIJ!MROPKMKROQJ!LKiIPIJ!QO!QH!*TYZMVHR!;)A)1)!

C:<:I:C: 'KSK!/QSUXMKLSK:!

.RJ!VJRJ!jVQ!QH!%56!IJK_OI!I!HIJ!PKJYKOYIJ!hROIJ!YQTTKYRTKIKJ!MVIHjVKQT!jVQ!JQI!JV!MHIJKLKMIMKNO!JQ!MROJKPQTIO!VJRJ!6TRXVQJYRJ!
XITI!HRJ!QLQMYRJ!PQ!QJYIJ!#RTUIJ!,TSIOZJYKMIJG!SKQO!JQIO!6RTUQORTKhIPRJ!R!:HRSIHQJ)!!

C:<:I:@: 'KSK!-OQOTLMQYKLJTSK:!

()!<RO!IjVQHHRJ!VJRJ!PQ!KUXHIOYIMKNO!XTKRTKYITKI!QO!VOI!PQYQTUKOIPI!hROI!PQ!5TPQOIOhIG!a!MRO!MITkMYQT!PQ!,JR!:HRSIHG!QO!
kUSKYRJG! JQMYRTQJ! R! kTQIJ! PQH! YQTTKYRTKR)! 6RT! YIOYRG! JQTk! QH!UIaRTKYITKR! a! JQTWKTk! PQ! TQLQTQOMKI! QO! MVIOYR! I! HI! KOYQOJKPIP!
IPUKJKSHQ!PQ!RYTRJ!VJRJ!MRUR!LTIMMKNOG!TQHIMKNO!R!XRTMQOYIiQ!PQ!bH)!

1)!&VIOPR!JQ!TQLKQTI!HI!VO!QPKLKMKRG!JQ!MROJKPQTI!MNUR!XTKOMKXIHG!a!HI!JVXQTLKMKQ!gYKH!PQH!KOMHVJR!TQXTQJQOYI!QH!UIaRT!XRTMQOYIiQ!
TQJXQYR!PQ!HI!JVXQTLKMKQ!gYKH!YRYIH!PQH!QPKLKMRG!JKO!MROYIT!HI!MRTTQJXROPKQOYQ!I!_ITI]Ql!IXITMIPRKTR!KUXHIOYIPR!XRT!Q]K_QOMKIJ!
ORTUIYKWIJ)!!

C:<:I:I: 'KSK!-SNUOLJVRMK!_!-SNURMNMPLOQJSK:!!

()! <RO!IjVQHHRJ!jVQ!XVQPQO! MRQ]KJYKT! MRO!QH!VJR!XTKOMKXIH!R!&ITIMYQTZJYKMR! JKO!XQTPQT!OKO_VOR!PQ!QHHRJ! HIJ! MITIMYQTZJYKMIJ! a!
QLQMYRJ!jVQ!HQJ!JRO!XTRXKRJ)!

1)!<V!JVXQTLKMKQ!QPKLKMIPI!JQTk! KOLQTKRT!R! K_VIH!IH!MKOMVQOYI!XRT!MKQOYR!n=Fvo!PQ! HI!JVXQTLKMKQ!QPKLKMIPI!PQH!QPKLKMKR!PROPQ! JQ!
HRMIHKhI)!!
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8)!6ITI!HI!JKYVIMKNO!PKJYQKJ!VJRJ!JQ!MROJKPQTIO!MNUR!XTQLQTQOYQJ!HIJ!HRMIHKhIMKNOJ!QO!XHIOYI!SIiIG!XTKUQTI!Q!KOLQTKRT!I!HI!SIiI)!
'O! MVIHjVKQTI! MIJRG! MVIOPR! HI! KUXHIOYIMKNO! R! MIUSKR! PQ! VJR! R! IMYKWKPIP! WIaI! IJRMKIPI! HI! RSTIJ! PQ! OVQWI! QPKLKMIMKNO! R!
TQQJYTVYVTIMKNO!_QOQTIHG!R!HI!RSTIJ!QO!HIJ!jVQ!XROQTHR!JV!OKWQH!PQ!KOYQTWQOMKNO!JQI!RXRTYVOI!HI!Q]K_QOMKI!PQ!JV!MVUXHKUKQOYRG!
JV!IMMQJR!JQ!TQJRHWQTk!MRO!KOPQXQOPQOMKI!PQH!TQJYR!PQ!HRJ!VJRJ!PQ!PKJYKOYI!OIYVTIHQhI!HRMIHKhIPRJ!QO!QH!QPKLKMKR)!!

C:<:I:D: 'KSK!,KSTJO\SK:!

()! -QJXQMYR! I! MVIHjVKQT!,JR!$RYIMKROIHG! JQI! <KJYQUI!:QOQTIH! R! <KJYQUI! .RMIHG! HRMIHKhIPR! QO! XITMQHI! PQ! JVXQTLKMKQ! K_VIH! R!
JVXQTKRT! I! PRJ! n1o! `QMYkTQIJG! JQ! MROJKPQTIO! MNUR! VJRJ! IJRMKIPRJ! IjVQHHRJ! VJRJ! XRJKSHQJG! WKOMVHIPRJ! IH! VJR! XTKOMKXIHG! jVQ!
MROYTKSVaIO!I!JV!PQJITTRHHRG!jVQ!jVQPITkO!KOYQ_TIPRJ!LVOMKROIH!a!]VTKPKMIUQOYQ!MRO!IjVQH)!!

1)!'JYRJ!,JRJ!*JRMKIPRJ!OR!XRPTkO!JVXQTIT!QH!MVITQOYI!n;Fo!XRT!MKQOYR!PQ!HI!JVXQTLKMKQ)!

8)! +QOPTkO! MITkMYQT! PQ! ,JR! *JRMKIPR! PQOYTR! PQ! HRJ! ,JRJ! $RYIMKROIKJG! &HIJQ! <RMKRMVHYVTIH! R! &HIJQ! $QXRTYKWRG! HRJ! VJRJ!
YQTMKITKRJ! R! JKUKHITQJG! jVQ! XRPTkO! JQT! VYKHKhIPRJ! QO! IHjVKHQT! R! MROMQJKNO! IPUKOKJYTIYKWI! R! MVIHjVKQTI! RYTR! Tb_KUQO! jVQ! OR!
WVHOQTQ!HI!YKYVHITKPIPQ!XgSHKMI)!#R!JQ!IPUKYKTkO!HRJ!VJRJ!-QJKPQOMKIKJ)!

C:<:I:<: 'KSK!%SRMQO\SK:!

()! <RO! VJRJ! YRHQTIPRJ! HRJ! VJRJ! Q]KJYQOYQJ! jVQG! OR! MRKOMKPKQOPR! MRO! QH! VJR! XTRXVQJYR! XITI! QJI! hROIG! JQ! MRTTQJXROPIO! MRO!
IH_gO!,JR!6RTUQORTKhIPR!PQ!HRJ!XTQWKJYRJ!QO!QH!6HIO!a!OR!JQ!QOMVQOYTQO!KOMHVKPRJ!QO!IH_VOI!PQ!HIJ!MKTMVOJYIOMKIJ!PQ!LVQTI!PQ!
RTPQOIMKNO)!

1)!.I!MROPKMKNO!PQ!VJR!YRHQTIPR!XQTUKYKTk!HI!TQIHKhIMKNO!PQ!RSTIJ!PQ!IUXHKIMKNO!R!TQLRTUIG!PQOYTR!PQ!HRJ!HZUKYQJ!QJYISHQMKPRJ!
XITI!QH!OKWQH!PQ!VJR!XRTUQORTKhIPR!IH!jVQ!XQTYQOQhMI)!'O!QJYQ!JVXVQJYRG! HIJ!RSTIJ!PQSQTkO!KOMHVKTG!IPQUkJG! HIJ!OQMQJITKIJ!
XITI!MVUXHKT!HIJ!QJXQMKLKMIMKNOJ!Q]K_KPIJ!IH!VJR!MRTTQJXROPKQOYQ)!

8)!'O!YRPR!MIJR!HRJ!VJRJ!YRHQTIPRJ!PQSQTkO!IPIXYITJQ!I!HIJ!QJXQMKLKMIMKNOJ!IXHKMISHQJ!IH!VJR!SkJKMR!MRTTQJXROPKQOYQG!QO!VO!
XHIhR!Uk]KUR!PQ!MVIYTR!IfRJ!PQJPQ!HI!IXTRSIMKNO!PQH!%56)!'JYI!MROPKMKNO!OR!JQTk!IXHKMISHQ!IH!VJR!PQ!WKWKQOPI)!

;)!.I!JVXTQJKNO!PQ!HI!IMYKWKPIP!PQ!VO!VJR!YRHQTIPR!JQTk!MIVJI!PQ!Q]YKOMKNO!PQH!KOMHVJRG!OR!XVPKQOPR!KUXHIOYITJQ!PQ!OVQWR!OK!
JQT!JVJYKYVKPR!XRT!RYTR!VJR!jVQ!OR!JQI!PQ!HRJ!MITIMYQTZJYKMRJ!R!MRUXIYKSHQJ)!!

C:<:I:=: 'KSK!/MQNJLJ\SK:!

<RO!VJRJ!PKTQMYIUQOYQ!IPUKYKPRJ!QO!IH_VOI!PQYQTUKOIPI!hROI!PQ!5TPQOIOhI!R!kUSKYR!PQ!RTPQOIMKNO!a!jVQ!XVOYVIHUQOYQ!
XVQPQO!JVJYKYVKT!QH!VJR!XTKOMKXIH!R!&ITIMYQTZJYKMR!QO!YRPR!VO!QPKLKMKR)!!

C:<:I:7g: 'KSK!%MNUSQORMK!_!/QSWJKJSPOJK:!

()!<RO!VJRJ!jVQ!XVQPQO!JQT!XQTUKYKPRJ!XQTR!JViQYRJ!HI!HKUKYIMKROQJ!QJXQMZLKMIJG!MRUR!HRJ!JK_VKQOYQJp!

HIo!,JRJ!+QUXRTIHQJ!

So!,JRJ!6TRWKJKROIKJ)!

1)! <RO! VJRJ! YQUXRTIHQJ! HRJ! QJYISHQMKPRJ! XRT! XHIhR! HKUKYIPR! R! XRT! YKQUXR! KOPQYQTUKOIPRG! TQWR_ISHQJ! HI! WRHVOYIP! PQ! HI!
*PUKOKJYTIMKNOG!QO!LVOMKNO!PQ!HRJ!RSiQYKWRJ!PQ!HI!RTPQOIMKNO!VTSIOZJYKMI)!!

8)!$QOYTR!PQ!HRJ!VJRJ!YQUXRTIHQJ!JQ!PQLKOQO!HRJ!VJRJ!QJXRTkPKMRJG!jVQ!JRO!IjVQHHRJ!jVQ!JQ!XVQPQO!XTRPVMKT!XITI!VO!R!UkJ!
PZIJG!QO!QJXIMKRJ!XgSHKMRJ!R!PRYIMKROIKJG!XgSHKMRJ!R!XQTJROIHQJG!ISKQTYRJ!R!MVSKQTYRJG!jVQ!PQSQO!QJYIT!JViQYRJ!I!IVYRTKhIMKNO)!
6RPTkO! MRTTQJXROPQT! I! VJRJ! MVHYVTIHQJG! PQ! QJXQMYkMVHRJG! XRHZYKMRJ! R! MVIHjVKQT! RYTRJ! jVQ! QUXHQQO! QJXIMKRJ! R! HRMIHQJ! OR!
QJXQMKLKMIUQOYQ!PQJYKOIPRJ!HI!QJYRJ!VJRJ)!!

;)!<RO!VJRJ!XTRWKJKROIKJ! HRJ!jVQG!IVO!MVIOPR!XVQPIO!OQMQJKYIT!PQ!RSTIJ!R! KOJYIHIMKROQJG!JKO!jVQ!`VSKQTIO!PQ!PKLKMVHYIlHIOI!
Q]QMVMKNO! PQ! HRJ! 6HIOQJG! XVQPQO! IVYRTKhITJQ! MRO! MITkMYQT! XTRWKJKROIHG! ORJ! YQOQT! PKJXVQJYRJ! XRHR! ITYZMVHR! AC! PQ! HI! .<:! R!
PKJXRJKMKNO!jVQ!HI!JVJYKYVaI)!!
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C:<:I:77: 'KSK!/QS^JVJ\SK:!

()!<RO!VJRJ!XTR`KSKPRJ!IjVQHHRJ!jVQ!OR!IPUKYQO!HIJ!#RTUIJ!,TSIOZJYKMIJ!PQ!QJYQ!6HIOG!HIJ!5TPQOIOhIJ!PQ!6HIOQJ!6ITMKIHQJ!R!
PQ!HRJ!6HIOQJ!'JXQMKIHQJG!HRJ!MIYkHR_RJG!HIJ!5TPQOIOhIJ!3VOKMKXIHQJ!R!HIJ!PKJXRJKMKROQJ!QJYIYIHQJ!XTRUVH_IPIJ!QO!UIYQTKI!PQ!
JQ_VTKPIPG!JIHVSTKPIPQG!URTIH!R!YTIOjVKHKPIP)!

1)!<V!PQYQTUKOIMKNO!MRUR!VJR!XTR`KSKPR!XRPQ!jVQPIT!QJYISHQMKPI!SKQO!XRT!HI!JVaI!Q]XTQJI!PQLKOKMKNO!QO!HI!hROI!PQ!jVQ!JQ!
YTIYQG!R!SKQO!XRT! HI!Q]MHVJKNO!IH!jVQPIT!IVJQOYQ!QO! HI! TQHIMKNO!PQ!VJRJ! MITIMYQTZJYKMRJG! MRUXHQUQOYITKRJ!a! MRUXIYKSHQJ!QO!
MIPI!hROI!PQ!RTPQOIMKNO!R!_TIPR!PQ!HI!UKJUI)!

C:<:I:7?: 'KSK!/fVRJTSK:!

()! <RO! VJRJ! XgSHKMRJG! XITI! HRJ! QLQMYRJ! PQ! QJYIJ!#RTUIJ!,TSIOZJYKMIJ! a! PQ! HIJ! MROYQOKPIJ! QO! HRJ! 6HIOQJ! jVQ! PQJITTRHHQO! QH!
PKJXVQJYR!QO!QJYQ!%56G!HRJ!TQLQTQOYQJ!I!HRJ!VJRJ!a!JQTWKMKRJ!XgSHKMRJ!TQIHKhIPRJ!R!XTQJYIPRJ!XRT!HI!*PUKOKJYTIMKNO!R!XRT!_QJYKNO!
PQ!HRJ!XITYKMVHITQJ!JRSTQ!SKQOQJ!PQ!PRUKOKR!XgSHKMR)!'O!QJYQ!gHYKUR!JVXVQJYR!QJYITkO!JViQYRJ!I!HIJ! HKUKYIMKROQJ!PQ!HRJ!,JRJ!
&RHQMYKWRJ!TQ_VHIPRJ!QO!QH!JK_VKQOYQ)!

1)!$QOYTR!PQ!HRJ!XgSHKMRJ!JQ!MRUXTQOPQOG!IJKUKJURG!HRJ!TQIHKhIPRJ!XRT!HI!*PUKOKJYTIMKNO!QO!SKQOQJ!PQ!XTRXKQPIP!XITYKMVHIT!
UQPKIOYQ!ITTQOPIUKQOYR!R!MVIHjVKQTI!RYTR!YZYVHR!PQ!RMVXIMKNO)!!

C:<:I:7G: 'KSK!/MQKSPORMKA!/QJWOLJWSK!S!-SRMTLJWSK:!

()!<RO!VJRJ!XQTJROIHQJ!HRJ!jVQ!JQ!TQIHKhIO!XRT!XITYKMVHITQJ!QO!SKQOQJ!PQ!XTRXKQPIP!XQTJROIH!a!OR!QJYkO!MRUXTQOPKPRJ!QO!QH!
IXITYIPR!1!PQH!*TYZMVHR!IOYQTKRT)!+KQOQO!QH!MITkMYQT!PQ!VJRJ!XTKWIYKWRJ)!

1)!$QOYTR!PQ!HRJ!VJRJ!XQTJROIHQJ!JQ!MROJKPQTIO!MNUR!VJRJ!MRHQMYKWRJ!IjVQHHRJ!PQ!XTRXKQPIP!XQTJROIH!XQTR!PQJYKOIPRJ!IH!VJR!
XgSHKMR! R! JQUKXgSHKMRG! SkJKMIUQOYQ! PRYIMKROIHG! a! I! HRJ! jVQ! JQ! IMMQPQ! XRT! HI! XQTYQOQhMI! HI! VOI! IJRMKIMKNOG! I_TVXIMKNOG!
JRMKQPIPG!MHVS!V!RT_IOKhIMKNO!JKUKHITG!R!XRT!QH!ISROIUQOYR!PQ!VOI!MVRYIG!QOYTIPIG!XTQMKR!R!MROYTIXTQJYIMKNO!IOkHR_I)!

'H!UIOYQOKUKQOYR!PQ!MVIHjVKQTI!VJR!MRHQMYKWR!Q]KJYQOYQ!JQ!MROJKPQTI!PQ!KOYQTbJ!XgSHKMR!a!VYKHKPIP!JRMKIH!IVO!MVIOPR!OR!`IaI!
JKPR!TQMR_KPR!MNUR!VJR!XTRXVQJYR)!'O!MROJQMVQOMKIG!XITI!HI!JVXTQJKNO!PQ!VO!VJR!MRHQMYKWR!R!JV!TQHQWR!XRT!RYTRG!MVIHjVKQT!jVQ!
JQI!QJYQG!JQ!Q]K_KTk!HI!IVYRTKhIMKNO!PQH!*aVOYIUKQOYRG!jVQ!XRPTk!PQOQ_IHI!QO!TIhNO!PQH!KOYQTbJ!_QOQTIH!PQH!UIOYQOKUKQOYR!PQ!
HI!IMYKWKPIPG!R!IXHKMITG!JK!QJ!QH!MIJRG!HI!MROPKMKNO!PQ!TQHQWR!PQ!VJRJ!PRYIMKROIKJ!XQTUKYKPI!XRHR!*TYZMVHR!;1)=!PQ!HI!.<:)!

C:<:I:7C: 'KSK!4XMQO!\M!*Q\MPOTJ[P:!

()!<Q!MROJKPQTIO!LVQTI!PQ!RTPQOIMKNO!MRO!MITkMYQT!YTIOJKYRTKR!R!PQLKOKYKWR!HRJ!VJRJ!Q]KJYQOYQJ!MRO!YRYIH!KOMRUXIYKSKHKPIPQ!MRO!
QH!6HIOG!QOYQOPKQOPR!XRT!YIHQJ!HRJ!jVQ!JQ!QOMVQOYTQO!QO!IH_VOI!PQ!HIJ!JK_VKQOYQJ!MKTMVOJYIOMKIJp!

HIo! +QOQT! PQMHITIMKNO! Q]XTQJI! PQ! LVQTI! PQ! RTPQOIMKNO! XRT! QH! %56G! R! XRT! QH! XHIOQIUQOYR! jVQ! QO! QH! PQJITTRHHR! PQH!
KOMHVJR!XVQPI!TQPIMYITJQ)!

So!'JYIT!ILQMYIPR!SKQO!XRT!RYTR!VJR!XTRXVQJYR!PQ!MITkMYQT!:HRSIH!R!6RTUQORTKhIPRG!R!SKQO!XRT!QH!YTIhIPR!PQ!WKITKRJG!
<KJYQUIJ!.RMIHQJ!R!:QOQTIHQJG!JKQUXTQ!JQ_VOPR!QH!XHIOQIUQOYR!IXHKMISHQ)!

Mo!'JYIT!QO!JKYVIMKNO!PQ! KOMRUXIYKSKHKPIPQ!PQOYTR!PQH! KOMHVJR!QPKLKMKR!PQ!IMVQTPR!MRO!QH!TQ_VHIPR!QO!QJYIJ!#RTUIJ!
,TSIOZJYKMIJ)!

Po!&VIOPR!HRJ!QLQMYRJ!PQ!TQXQTMVJKNO!IUSKQOYIH!PQ!HI!IMYKWKPIP!WVHOQTQO!HIJ!XRJKSHQJ!R!IPUKYKPIJ!QO!JV!HRMIHKhIMKNO!R!
HRJ! OKWQHQJ! Uk]KURJ! TQ_VHIPRJ! QO! QJYI! #RTUIYKWIG! QO! HIJ! 5TPQOIOhIJ! UVOKMKXIHQJ! IXTRXKIPIJ! R! QO! MVIHjVKQT!
PKJXRJKMKNO! HQ_IH!PQ!IXHKMIMKNO!XRT! TIhROQJ!PQ!JQ_VTKPIPG!JIHVSTKPIPQG!XTRYQMMKNO!PQ!QO!UQPKR!IUSKQOYQG!URTIH!R!
YTIOjVKHKPIPG!a!OR!XVQPIO!JQT!MRTTQ_KPRJ!R!IPIXYIPRJ!XITI!QH!MVUXHKUKQOYR!PQ!HIJ!MROPKMKROQJ!QJK]KSHQJ)!

ao!&VIOPR!JQ!QOMVQOYTQO!R!JQ!PQJITTRHHQO!R!QO!VO!QPKLKMKR!jVQ!YQO_I!HI!MROPKMKNO!PQ!LVQTI!PQ!RTPQOIMKNO!JQ_VOPR!QH!
ITYZMVHR!8);)A)(!PQ!QJYI!#RTUIYKWIG!R!QO! HRJ!WRHgUQOQJ!PQH!QPKLKMKR!JViQYRJ!IH! Tb_KUQO!PQ! LVQTI!PQ!RTPQOIMKNO!PQH!
_TIPR!(y!PQLKOKPR!QO!QH!ITYZMVHR!8);)A)1!PQ!QJYI!#RTUIYKWI)!

1)!+QOPTk!MITkMYQT!YTIOJKYRTKR!HI!JKYVIMKNO!PQ!LVQTI!PQ!RTPQOIMKNO!MVIOPR!VO!VJR!Q]KJYQOYQG!KOMHVKPR!QO!IH_VOI!MKTMVOJYIOMKI!
PQ! HIJ! XTQWKJYIJ! QO! HRJ! XVOYRJ! Mo! a! Po! PQH! IXITYIPR! IOYQTKRTG! XVQPI! TQ_VHITKhIT! PKM`I! MKTMVOJYIOMKI! UQPKIOYQ! QH!
QJYISHQMKUKQOYR!PQ!HKUKYIMKROQJ!R!UQPKPIJ!MRTTQMYRTIJ!JRSTQ!HI!KOYQOJKPIP!R!LRTUI!PQ!VJRG!IPjVKTKQOPRG!QO!MROJQMVQOMKIG!HI!
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MROJKPQTIMKNO!PQ!VJR!XQTUKYKPR!R!YRHQTIPRG!a!JNHR!QO!QJQ!URUQOYR!XRPTk!MROMQPQTJQ!VOI!OVQWI!HKMQOMKI!PQ!IMYKWKPIP!XITI!HI!
UKJUI)!

'H!XHIhR!Uk]KUR!PQ!IPIXYIMKNO!XITI!QJYRJ!VJRJ!JQ!LKiI!QO!MVIYTR!IfRJ!PQJPQ!HI!IXTRSIMKNO!PQH!6HIOG!MRO!KOPQXQOPQOMKI!PQ!HRJ!
XHIhRJ!jVQ!XVQPIO!Q]K_KT!HIJ!PKJXRJKMKROQJ!QJYIYIHQJ!R!IVYRONUKMIJ!QO!HI!UIYQTKI)!

8)!+QOPTk!MITkMYQT!PQLKOKYKWR! HI!JKYVIMKNO!PQ!LVQTI!PQ!RTPQOIMKNO!MVIOPR!VO!VJR!Q]KJYQOYQ!QJYb!ILQMYIPR!XRT!IH_VOI!PQ! HIJ!
MKTMVOJYIOMKIJ!XTQWKJYIJ!QO!QH!IXITYIPR!XTKUQTR!PQ!QJYQ!ITYZMVHR!a!OR!XVQPI!TQVOKT!HIJ!MROPKMKROQJ!XTQJMTKYIJ!QO!QH!IXITYIPR!
JQ_VOPR)!

;)! .I! MROJKPQTIMKNO! PQ! LVQTI! PQ! RTPQOIMKNO! YTIOJKYRTKI! R! PQLKOKYKWI! PQ! VO! VJR! KUXKPQ! YIOYR! HI! MROJQMVMKNO! PQ! VOI! OVQWI!
HKMQOMKI! PQ! IMYKWKPIP! MRUR! HI! IVYRTKhIMKNO! PQ! RSTIJ! PQ! MROJRHKPIMKNOG! IVUQOYR! PQ! WRHVUQOG! IUXHKIMKNOG! URPKLKMIMKNO! R!
KOMTQUQOYR!PQH!WIHRT!PQ!Q]XTRXKIMKNO!PQ!HI!KOJYIHIMKNO!nIVOjVQ!HI!QPKLKMIMKNO!OR!QJYVWKQTI!QO!LVQTI!PQ!RTPQOIMKNO!R!LVQTI!PQ!
RTPQOIOhIJoG!XQTR!JZ!IPUKYQ!HIJ!XQjVQfIJ!TQXITIMKNOJ!jVQ!Q]K_KQTI!HI!`K]KQOQG!RTOIYR!a!MROJQTWIMKNO)!

=)! .RJ!VJRJ! LVQTI!PQ!RTPQOIMKNO!XRT! TIhNO!PQ!jVQ!QH!XHIOQIUQOYR!IXHKMISHQ! `IaI!IJK_OIPR!VO!VJR!XTRXVQJYR!PQ! MITkMYQT!
PRYIMKROIH!I!XITMQHI!R!QPKLKMKR!QO!QH!jVQ! JQ!PQJITTRHHIO!IjVQHHRJG!IPQUkJ!PQH!Q]XVQJYR!QO!QH!IXITYIPR!IOYQTKRTG!ILQMYIO!a!
PQiIO!LVQTI!PQ!RTPQOIMKNO!I!HRJ!QPKLKMKRJ!jVQ!HRJ!MROYQO_IO)!'JYRJ!VJRJ!XRPTkO!JQT!Q]YKO_VKPRJ!XRHR!*aVOYIUKQOYR!UQPKIOYQ!
Q]XTRXKIMKNO!PQOYTR!PQ! HRJ!XTN]KURJ!jVKOMQ!IfRJG!QO!PQLQMYR!PQ! HI!IXHKMIMKNO!PQ!MVIHjVKQTI!RYTR! JKJYQUI!PQ!IMYVIMKNO!PQ!
IMVQTPR!MRO!HI!HQ_KJHIMKNO!IXHKMISHQ)!!

>)!,ORJ!V!RYTRJ!VJRJ!XRJKSHQJ!LVQTI!PQ!RTPQOIMKNO!XRPTkO!UIOYQOQT! HI!JV!IMYKWKPIPG!MRO!HRJ!MROPKMKROIOYQJ!aI!Q]XTQJIPRJG!
KOMHVJR!JV!TQ_VHIMKNOG!Q]XTRXKIMKNO!R!Q]YKOMKNO)!

[)!#R!jVQPITkO!LVQTI!PQ!RTPQOIMKNO!HRJ!VJRJ!Q]KJYQOYQJ!KOMHVKPRJ!QO!QPKLKMKRJ!MRO!MIYIHR_IMKNO!KOYQ_TIH!R!QJYTVYVTIH!Q]MQXYR!
HRJ!jVQ!HR!QJYVWKQTIO!XRT!HRJ!JVXVQJYRJ!Mo!a!Po!PQH!IXITYIPR!(!PQ!QJYQ!*TYZMVHR)!

A)!*JKUKJURG!JQ!Q]MHVaQ!HI!XRJKSKHKPIP!PQ!LVQTI!PQ!RTPQOIMKNO!HI!YRPIJ!HIJ!WKWKQOPIJ!Q]KJYQOYQJ!QO!QH!URUQOYR!PQ!IXTRSIMKNO!
PQH!%56G!I!UQORJ!PQ!UIOYQOQTJQ!KOMVTJIJ!QO!HIJ!MKTMVOJYIOMKIJ!HIoG!So!R!ao!PQH!IXITYIPR!XTKUQTR!PQ!QJYQ!*TYZMVHR)!

C:<:I:7@: 'KSK!4XMQO!\M!*Q\MPOPmO:!

()!<Q!QOMROYTITkO!QO!JKYVIMKNO!PQ!LVQTI!PQ!RTPQOIOhIJ!HRJ!VJRJ!jVQ!JQIO!JRHR!XITMKIHUQOYQ!KOMRUXIYKSHQJ!MRO!QH!6HIO!nXRT!OR!
MVUXHKT! YRPIJ! HIJ! MROPKMKROQJ! IXHKMISHQJ! HI! QJQ! VJR! jVQ! QJYISHQMQ! QH! %56G! XQTR! JKO! HHQ_IT! I! MROJKPQTITJQ! YRYIHUQOYQ!
KOMRUXIYKSHQJ!JQ_VOPR!QH!*TYZMVHR!IOYQTKRT!;)A)>)(;o)!

1)!+QOPTk!MITkMYQT!YTIOJKYRTKR!HI!JKYVIMKNO!PQ!LVQTI!PQ!RTPQOIOhIJ!MVIOPR!VO!VJR!Q]KJYQOYQG!KOMHVKPR!QO!IH_VOI!MKTMVOJYIOMKI!
PQ!HIJ!XTQWKJYIJ!QO!QH!XVOYR!IOYQTKRT!XVQPI!TQ_VHITKhIT!PKM`I!MKTMVOJYIOMKI!UQPKIOYQ!HI!TQIHKhIMKNO!PQ!URPKLKMIMKROQJ!QO!HIJ!
KOJYIHIMKROQJ!R!QO!HRJ!HRMIHQJG!R!QH!QJYISHQMKUKQOYR!PQ!HKUKYIMKROQJ!R!UQPKPIJ!MRTTQMYRTIJ!JRSTQ!HI!KOYQOJKPIP!R!LRTUI!PQH!VJR!
XITMKIHUQOYQ! KOMRUXIYKSHQG! XITI! IPjVKTKTG! QO! MROJQMVQOMKIG! HI! MROJKPQTIMKNO! PQ! VJR! XQTUKYKPR! R! YRHQTIPRG! a! JNHR! QO! QJQ!
URUQOYR!XRPTk!MROMQPQTJQ!VOI!OVQWI!HKMQOMKI!PQ!IMYKWKPIP!XITI!HI!UKJUI)!

8)!'O!QH!MIJR!PQ!HRJ!VJRJ!MRUQTMKIHQJG!Q]KJYQOYQJ!QO!QH!URUQOYR!PQ!HI!IXTRSIMKNO!PQH!%56G!jVQ!OR!JQ!IiVJYQO!I!HI!TQ_VHIMKNO!
_QOQTIH!XRT!TIhNO!PQ!HIJ!&IYQ_RTZIJ!jVQ!JQ!QJYISHQMQO!XITI!PKM`RJ!VJRJ!XRT!MKTMVOJYIOMKIJ!PQ!HIJ!MROPKMKROQJ!PQ!JVXQTLKMKQG!
XRPTkO!XQTUIOQMQT!MRO!HI!IMYKWKPIPG!UKQOYTIJ!OR!`IaI!YTIOJUKJKNO!PQ!XTRXKQPIPG!PQSKQOPR!XTRMQPQT!I!HI!IPIXYIMKNO!PQ!JVJ!
KOJYIHIMKROQJG!JK!LVQTI!XTQMKJR!XITI!IiVJYQ!PQH!VJR)!

'O! QJYRJ! JVXVQJYRJ! XRPTkO! IVYRTKhITJQ! RSTIJ! PQ! IWIOMQ! jVQ! KOMHVaIO! HI! TQRTPQOIMKNO! PQ! QJXIMKRJ! KOYQTKRTQJ! PQH! HRMIHG!
MIUSKIOPR! HI! TQHIMKNO! QOYTQ! JVXQTLKMKQJ! PQ! IMMQJR!IH! XgSHKMR! a! PQ! IHUIMbO)! 'O! KOJYIHIMKROQJ! QO! QPKLKMKR! KOPQXQOPKQOYQG! JQ!
XRPTkO! IVYRTKhIT! RSTIJ! jVQ! KOMRTXRTQO! I! JV! JVXQTLKMKQ! IjVQHHRJ! QJXIMKRJ! jVQ!UQiRTQO! a! TQ_VHITKMQO! HIJ! WZIJ! PQ! IMMQJR! a!
QWIMVIMKNO!Q]KJYQOYQJ!R!XQTUKYIO!HI!_QOQTIMKNO!PQ!RYTRJ!OVQWRJG!JKO!jVQ!JQ!XTRPVhMI!VO!KOMTQUQOYR!JVXQTKRT!IH!jVKOMQ!n(=o!
XRT!MKQOYR!PQ!HI!JVXQTLKMKQ!PQH!HRMIH!a!JIHI!PQ!WQOYIJ!RTK_KOIH)!

&#*#)# '<+-,&+,-*!:'#'-*.!$'!,<5<)!

()!.IJ!XTQJQOYQJ!#RTUIJ!,TSIOZJYKMIJ!XTQWbO!HI!JK_VKQOYQ!QJYTVMYVTI!PQJI_TQ_IPI!PQ!VJRJG!MVaRJ!MROYQOKPRJ!JQ!PQJITTRHHIO!
QO!HRJ!MIXZYVHRJ!XRJYQTKRTQJ!PQ!HI!XTQJQOYQ!-Q_VHIMKNO!PQ!VJRJ)!!
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'<+-,&+,-*!$'!,<5<)!

#y5-!! ,<5! &.*<'! &*+':5-"*! $'<&-%6&%7#!
(! -'<%$'#&%*.! 9%9%'#$*! (\! 9KWKQOPI!VOKLIUKHKIT)!

!! !! !! 1\! 9KWKQOPI!XHVTKLIUKHKIT)!

!! !! -'<%$'#&%*!
8\!

-QJKPQOMKI!&RUVOKYITKI!n3IaRTQJG!-QHK_KRJRJG!&RHQ_KRJ!
3IaRTQJ!R!-QJKPQOMKIJ!PQ!'JYVPKIOYQJo!a!&IJIJ!PQ!
EVbJXQPQJ!n`IJYI!(F!MIUIJo)!

1! E5+'.'%-5! !! (\! 'JYISHQMKUKQOYRJ!MRO!VOI!JVXQTLKMKQ!UIaRT!PQ!=FF!Uu!R!
MIXIMKPIP!UIaRT!I!1F!XHIhIJ)!

!! !! !! 1\! 'JYISHQMKUKQOYRJ!MRO!VOI!JVXQTLKMKQ!K_VIH!R!KOLQTKRT!I!=FF!
Uu!R!MIXIMKPIP!K_VIH!R!UQORT!I!1F!XHIhIJ)!

!! !! !! 8\! 'JYISHQMKUKQOYRJ!PQPKMIPRJ!I!YVTKJUR!TVTIH)!!

!! !! !! ;\! -QJKPQOMKIH!UNWKHG!MIUXIUQOYRJ!PQ!YVTKJUR!)!&kUXKO_!R!
IMIUXIPI!MRO!KOJYIHIMKROQJ)!

8!
+'-&%*-%5!
:'#'-*.! &53'-&%5!

(\!
'PKLKMKRJ!MROUk!ZQJ!PQH!>Fv!PQ!JV!JVXQTLKMKQ!YRYIH!PQJYKOIPI!
I!VJRJ!MRUQTMKIHQJ!a!QH!TQJYR!HI!RYTRJ!VJRJ!Q]MQXYR!HR!PQ!
WKWKQOPI)!

!! !! !! 1\! .RMIHQJ!MRUQTMKIHQJ!QO!QHXTK!UQKTR!JRYRG!JQUKJRYR!a!XHIOYI!
SIiI)!

!! !! !! 8\! .RMIHQJ!MRUQTMKIHQJ!QO!MRTTQPRTQJ!R!_IHQTZIJ)!

!! !! !!
;\!

.RMIHQJ!JKYVIPRJ!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ!jVQ!OR!XTRMQPIO!
PQH!TQHQWR!PQ!RYTRJ!UkZQJ!_TIOPQJ!QO!QH!kUSKYR!PQ!6HIOQJ!
'JXQMKIHQJ!PQ!6TRYQMMKNO)!

!! !! 5@%&%#*<! =\! *MYKWKPIPQJ!IPUKOKJYTIYKWIJ!R!SVTRMTkYKMIJ!PQ!MITkMYQT!
SIJKMIUQOYQ!XQTJROIH)!

!! !!
-'&-'*+%95!?!
-',#%7#!

>\!
.RMIHQJ!PROPQ!JQ!QUKYI!UgJKMI!nYIHQJ!MNUR!PKJMRYQMIJG!
JIHIJ!PQ!MROMKQTYRJG!wITIRwQJ!a!JQUQiIOYQJo!YIOYR!QO!
PKTQMYR!MNUR!TQXTRPVMKPI)!

!! !! !!
[\!

.RMIHQJ!JKYVIPRJ!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ!jVQ!OR!XTRMQPIO!
PQH!TQHQWR!PQ!RYTRJ!UkJ!_TIOPQJ!QO!QH!kUSKYR!PQ!6HIOQJ!
'JXQMKIHQJ!PQ!6TRYQMMKNO)!

!! !! !! A\! 'JXQMYkMVHRJ!a!IMYKWKPIPQJ!TQMTQIYKWIJ)!nMKOQJG!YQIYTRJG!
MKTMRJG!IVPKYRTKRJ!PQ!MROMKQTYRJG!QYMo!&RO!IJKQOYRJ!LKiRJ)!

!! !! !! C\! +RPRJ!HRJ!PQUkJ!VJRJ!nSITQJG!MILbJG!YISQTOIJG!XVSJG!
TQJYIVTIOYQJG!JIOIJ!PQ!iVQ_RJ!a!JQUQiIOYQJo)!

;! %#$,<+-%*.! !! (\! *MYKWKPIP!MRUXIYKSHa!MRO!HI!WKWKQOPI!QO!QH!KOMHVJR!
MROYKOQOYQ!QPKLKMIYRTKR)!

!! !! !! 1\! *MYKWKPIP!MRUXIYKSHQ!MRO!HI!WKWKQOPI!QO!QH!KOYQTKRT!PQ!hROIJ!
PQ!VJR!TQJKPQOMKIH)!

!! !! !! 8\! *MYKWKPIP!IPUKYKPI!QO!hROIJ!UK]YIJ!MRO!IHYR!XRTMQOYIiQ!PQ!
KOPVJYTKI)!

!! !! !! ;\! *MYKWKPIP!OR!IPUKYKPI!IH!HIPR!PQ!HI!WKWKQOPIG!XQTR!JZ!
HKUZYTRLQ!MRO!RYTRJ!VJRJ!KOPVJYTKIHQJ)!
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#y5-!! ,<5! &.*<'! &*+':5-"*! $'<&-%6&%7#!

=! $5+*&%5#*.!! '$,&*&%7#! (\! 'JYISHQMKUKQOYRJ!MRO!MIXIMKPIP!OR!UIaRT!PQ!(=F!XQTJROIJ!
a!MRO!JVXQTLKMKQ!K_VIH!R!UQORT!I!HRJ!(=F!Uu!

!! !! !! 1\! 'JYISHQMKUKQOYRJ!MRO!MIXIMKPIP!UIaRT!PQ!(=F!XQTJROIJ!a!
MRO!JVXQTLKMKQ!K_VIH!R!UQORT!I!HRJ!(=F!Uu!

!! !! <5&%5&,.+,-*.! 8\! &QOYTRJ!MVHYVTIHQJG!UVJQRJG!SKSHKRYQMIJ!a!IVPKYRTKRJ)!

!! !! !! ;\! <IHIJ!R!HRMIHQJ!QO!SIiRJ!MRUQTMKIHQJ!MRO!LKOQJ!MVHYVTIHQJ!
n']XRJKMKROQJG!MROLQTQOMKIJG!QYMo!

!! !! *<%<+'#&%*.! =\! &QOYTRJ!PQ!JQTWKMKRJ!JRMKIHQJ!nJKO!TQJKPQOMKI!MRHQMYKWIo)!
&QOYTRJ!PQ!PZIG!_ITPQTZIJGQYM!

!! !! !!
>\!

&QOYTRJ!PQ!JQTWKMKRJ!JRMKIHQJ!nMRO!TQJKPQOMKI!MRHQMYKWIo)!
-QJKPQOMKI!PQ!UIaRTQJG!MQOYTRJ!PQ!IMR_KPI!KOLIOYKH!a!
IPVHYRJG!PQJKOYR]KMIMKNOG!QYM!

!! !! <*#%+*-%5!
[\!

'JYISHQMKUKQOYRJ!JKO!KOYQTOIUQOYR!nYKYVHITKPIPQ!XgSHKMI!R!
XQTJROIHo)!&HZOKMIJG!IUSVHIYRTKRJG!MROJVHYIJG!HISRTIYRTKRJG!
QOLQTUQTZIJG!YTIYIUKQOYRJ)!

!! !! !! A\! 'JYISHQMKUKQOYRJ!JIOKYITKRJ!MRO!KOYQTOIUQOYR!nYKYVHITKPIPQ!
XgSHKMI!R!XQTJROIHo)!ERJXKYIHQJG!MHZOKMIJ!a!JIOIYRTKRJ)!

!! !! !! C\! 'JYISHQMKUKQOYRJ!WQYQTKOITKRJ!nYKYVHITKPIPQ!XgSHKMI!R!
XQTJROIHo)!

!! !! $'65-+%95! (F\! .RMIHQJ!PQJYKOIPRJ!I!HI!XTkMYKMI!a!QOJQfIOhI!PQH!PQXRTYQ!a!
HI!MVHYVTI!LZJKMI)!

! ! ! ((\! 'JXIMKRJ!a!HRMIHQJ!XITI!HI!XTkMYKMI!PQXRTYKWI!IH!IKTQ!HKSTQ!R!
SIiR!MVSKQTYI!JKO!QJXQMYIPRTQJ)!

! ! ! (1\! 'JXIMKRJ!a!HRMIHQJ!XITI!HI!XTkMYKMI!PQXRTYKWI!IH!IKTQ!HKSTQ!R!
SIiR!MVSKQTYI!MRO!QJXQMYIPRTQJ!

!! !!
*$3%#%<+-*&%7#!
6c4.%&*! (8\! *MYKWKPIPQJ!IPUKOKJYTIYKWIJ!R!SVTRMTkYKMIJ!PQ!MITkMYQT!

XgSHKMR)!
! ! -'.%:%5<5! (;\! .RMIHQJ!a!QPKLKMKRJ!PQJYKOIPRJ!IH!MVHYR)!
! ! @,#'-*-%5! (=\! 9QHIYRTKRJ!
! ! ! (>\! +IOIYRTKRJ!
! ! ! ([\! &QUQOYQTKRJ!

!! !!
<'-9%&%5<!
6c4.%&5<! (A\! *SIJYQMKUKQOYR!IHKUQOYITKR!

!! !! !! (C\! 3IOYQOKUKQOYR!a!HKUXKQhI!UVOKMKXIH)!
!! !! !! 1F\! <Q_VTKPIP!MKVPIPIOI)!
!! !! !! 1(\! $QLQOJI!a!0VJYKMKI!
!! !! !! 11\! 5YTRJ!
! ! +,-"<+%&5! 18\! +VTZJYKMR!

>!
:*-*D'!
*6*-&*$5%-5! !! (\! :ITI]QlIXITMIPRKTR!QO!XHIOYI!SIiIG!JQUKJRYRJG!JRYRJ!a!

JQ_VOPRJ!JRYRJ)!

!! !! !! 1\! :ITI]QlIXITMIPRKTR!QO!XITMQHI!KOYQTKRTG!XIYKRJ!PQ!
MVITYQKTNO!a!QJXIMKRJ!HKSTQJ!XTKWIPRJ)!

!! !! !! 8\! :ITI]QlIXITMIPRKTR!QO!QPKLKMKR!Q]MHVJKWR)!

!! !! !! ;\! :ITI]QlIXITMIPRKTR!QO!QPKLKMKR!Q]KJYQOYQ!QO!QH!kUSKYR!PQ!
6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNO)!

[! *:-56'&,*-%5! !!

(\!

'JXIMKRJ!a!MROJYTVMMKNOJ!XQjVQfRJG!KOPQXQOPKQOYQJ!R!
IOQ]RJ!HI!RYTIJ!MROJYTVMMKROQJG!YIHQJ!MNUR!`VQTYIJG!
XQjVQfRJ!QK]KPRJ!R!mJIHKPRJmG!IPQ_IJG!IHXTQOPQJG!MRTYQJG!
`NTTQRJG!_IHHKOQTRJG!XRUSIKJG!XIHHQKTIJG!QYM!

!! !! !! 1\! 'H!TQJYR!PQ!HRJ!QJXIMKRJ!I_TR_IOPQKTRJG!a!LRTQJYIKJ!JKO!
HKUKYIMKNO!PQ!YIUIfR!a!HIJ!MROJYTVMMKNOJ!IKJHIPIJ!PQPKMIPIJ!
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#y5-!! ,<5! &.*<'! &*+':5-"*! $'<&-%6&%7#!
HI!QJYQ!LKOG!YIHQJ!MNURp!JKHRJG!KOJYIHIMKROQJ!_IOPQKTIJ!JKO!
Tb_KUQO!PQ!QJYISVHIMKNOG!QYM!

A!
*&+%9%$*$'<!
'D+-*&+%9*<! !!

!
2TQIJ!Q]YTIMYKWIJ!PQ!HRJ!JVQHRJ!QO!HRJ!jVQ!YQUXRTIHUQOYQ!JQ!
TQIHKMQO!IMYKWKPIPQJ!PQ!Q]YTIMMKNO!PQ!YKQTTIJG!kTKPRJ!a!
Q]XHRYIMKROQJ!PQ!MIOYQTIJ)!

C! '<6*&%5<!.%4-'<!
'<6*&%5<)!
.%4-'<l!! (\! 'JXIMKRJ!HKSTQJ!XgSHKMRJ!!

!! !! /5#*<)!9'-$'<! 1\! 2TQIJ!I]ITPKOIPIJ!
!! !! !! 8\! 2TQIJ!PQ!iVQ_RJ!KOLIOYKHQJ!
!! !! !! ;\! 6ITjVQ!VTSIOR!
!! !! !! =\! 'JXIMKRJ!HKSTQJ!XTKWIPR!
!! !! 6-5+'&&%7#! >\! 6TRYQMMKNO!PQ!WKIJ!TRPIPIJ)!

(F!
%#@-*'<+-,+,-*<!
42<%&*<! !! !! %OLTIQJYTVYVTIJ!a!JQTWKMKRJ!VTSIOZJYKMRJ!SkJKMRJ)!

((!

+-*#<65-+'!?!
-'$!$'!
&53,#%&*&%7#! -'$!9%*-%*!

(\!
6QROKH!

!! !! !! 1\! -RPIPI!PQ!MRQ]KJYQOMKI!
!! !! !! 8\! -RPIPI!PQ!JQXITIMKNO!PQ!YTkOJKYRJ)!
!! !! !! ;\! 'JYIMKROIUQOYRJ!QO!HI!WZI!XgSHKMI)!

!! !!
<'-9%&%5<!
6c4.%&5<! =\! 'JYIMKROQJ!R!%OYQTMIUSKIPRTQJ!PQ!URPRJ!PQ!YTIOJXRTYQ!

! ! ! >\! 'JYIMKROQJ!PQ!JQTWKMKR)!

!! !! !! [\! <QTWKMKRJ!PQH!IVYRUNWKH)!.RMIHQJ!PQ!UIOYQOKUKQOYRG!
QOYTQYQUQOYR!a!HKUXKQhI!PQ!IVYRUNWKHQJ)!

! !
&'#+-5<!
42<%&5<! A\! &QOYTRJ!SkJKMRJ!QO!QH!JKJYQUI!PQ!+TIOJXRTYQ)!

!
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&#*#*# ,<5!-'<%$'#&%*.)!

()!&RUXTQOPQ!HRJ!QJXIMKRJ!a!PQXQOPQOMKIJ!PQJYKOIPRJ!IH!IHRiIUKQOYR!`VUIOR!QO!LRTUI!XQTUIOQOYQ)!!

1)!$QOYTR!PQH!VJR!TQJKPQOMKIHG!XITI!HRJ!QLQMYRJ!PQ!JV!XRTUQORTKhIMKNOG!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!&HIJQJ!a!&IYQ_RTZIJp!

C:<:<:7: -ROKM!0JWJMP\O:!

7:!+MZJPJTJ[P:!

<Q!PQLKOQ!MRUR!WKWKQOPI!YRPR!QPKLKMKR!R!XITYQ!PQ!QPKLKMKR!PQJYKOIPR!HI!TQJKPQOMKI!LIUKHKIT)!

?:!-ROKJZJTOTJ[P:!

<Q!PKJYKO_VQO!PRJ!MIYQ_RTZIJp!

-OLMaSQYO!7b8!0JWJMP\O!XPJZONJRJOQ:!'<!HI!JKYVIPI!QO!XITMQHI!KOPQXQOPKQOYQG!QO!QPKLKMKR!IKJHIPR!R!I_TVXIPR!HI!RYTR!MRO!IMMQJR!
Q]MHVJKWR!Q!KOPQXQOPKQOYQ!PQJPQ!HI!WQZI!XgSHKMI)!

-OLMaSQYO!?b8!0JWJMP\O!URXQJZONJRJOQ!S!TSRMTLJWO:!'<!HI!JKYVIPI!QO!QPKLKMKR!jVQ!MRUXTQOPQ!WITKIJ!WKWKQOPIJ!MRO!IMMQJR!MRUgO!
PQJPQ!HI!WQZI!XgSHKMI)!

G:!-SP\JTJSPMK:!

()! .IJ! MROPKMKROQJ! jVQ! JQ! JQfIHIO! XITI! QH! VJR! TQJKPQOMKIH! IYITPQMQT! PQ! IXHKMIMKNO! QO! RSTIJ! PQ! OVQWI! QPKLKMIMKNO! R! PQ!
TQQJYTVYVTIMKNO!_QOQTIHt!QO!QJYRJ!MIJRJ!JQTk!QJK]KSHQ!HI!IHYVTI!UZOKUI!PQH!VJR)!<QTkOG!IJKUKJURG!PQ!IXHKMIMKNO!QO!QH!TQJYR!PQ!
HIJ!RSTIJ!QO! HIJ!jVQ!XROQTHR!OKWQH!PQ! KOYQTWQOMKNO!JQI!XRJKSHQ! HI!Q]K_QOMKI!PQ!JV!MVUXHKUKQOYR)!+RPR! ZQJHR!JKO!XQTiVKMKR!PQH!
MVUXHKUKQOYR!PQ!HI!ORTUIYKWI!JQMYRTKIH!jVQ!TQJVHYQ!PQ!IXHKMIMKNO)!

1)! <QTkO! PQ! RSHK_IPR! MVUXHKUKQOYR! HIJ! PKJXRJKMKROQJ! PQ! HI! .*<4! a! PQH! -*<4! jVQ! HI! PQJITTRHHIt! PQ! HIJ! #E9! a! QH! &+'! nR!
ORTUIYKWIJ!jVQ!HIJ!MRUXHQUQOYQO!R!JVJYKYVaIOot!a!YRPIJ!IjVQHHIJ!jVQ!QO!MIPI!URUQOYR!`KMQ!HIJ!PKJXRJKMKROQJ!PQ!MITkMYQT!
_QOQTIH!R!JQMYRTKIH!jVQ!JQ!IXTVQSQO)!

8)!.IJ!WKWKQOPIJ!XTRYQ_KPIJ!QJYITkO!JViQYIJG!QO!QH!jVQ!MROMKTOQ! HI!MROPKMKROQJ!PQ!XTR_TIUI!a!XTRaQMYRG!I! HIJ!PKJXRJKMKROQJ!
jVQ!JQ!TQ_VHQO!PQJPQ!HI!*PUKOKJYTIMKNO!MRTTQJXROPKQOYQ)!

C:<:<:?: -ROKM!QMKJ\MPTJO:!

7:!+MZJPJTJ[P:!

'<!QH!VJR!jVQ!MRTTQJXROPQ! HI!IjVQHHRJ!QPKLKMKRJ!PQ! JQTWKMKR!IH!XgSHKMR!jVQ!JQ!PQJYKOIO! HI! TQJKPQOMKI!MRUVOKYITKIG!R!QJXIMKR!
QPKLKMIPR!XITI!TQJKPQOMKI!XQTUIOQOYQG!JRSTQ!gOKMI!XITMQHI!PROPQ!HRJ!`ISKYIOYQJ!OR!YKQOQO!HI!MROPKMKNO!PQ!LIUKHKIG!QOYTQ!HRJ!
jVQ!JQ!QOMVQOYTIO!HIJ!TQJKPQOMKIJ!PQ!IOMKIORJG!HIJ!TQJKPQOMKIJ!PQ!TQHK_KRJRJG!HRJ!MRHQ_KRJ!UIaRTQJG!QYM)!

?:!-ROKJZJTOTJ[P:!

-OLMaSQYO! Gb:! -QJKPQOMKI! &RUVOKYITKIG! PQ! IOMKIORJ! nJKO! JQTWKMKRJ! JRMKIHQJ! Q]YQTORJoG! PQ! TQHK_KRJRJG! MRHQ_KRJ! UIaRTQJ! R!
TQJKPQOMKIJ!PQ!QJYVPKIOYQJG!QYM)!$QOYTR!PQ!QJYI!MIYQ_RTZI!YIUSKbO!JQ!QOMVIPTIO!HIJ!MIJIJ!PQ!`VbJXQPQJ!MRO!
VO!HZUKYQ!PQ!KOMHVJR!PKQh!n(Fo!MIUIJG!MROJKPQTkOPRJQ!YKTIOPR!XRT!HR!IHYR!PQ!QJYQ!HZUKYQ!MRUR!VJR!`RYQHQKTR)!

G:!-SP\JTJSPMK:!

.IJ!MROPKMKROQJ!PQ!QPKLKMIMKNO!JQTkO!IOkHR_IJ!I! HIJ!PQ! HI!&IYQ_RTZI!1\!9KWKQOPI!XHVTKLIUKHKIT!R!MRHQMYKWI!Q]MQXYR!jVQ!QO! HI!
/ROI!PQ!5TPQOIOhI!MRTTQJXROPKQOYQ!R!QO!VO!XHIOQIUQOYR!PQ!PQJITTRHHR!JQ!QJYISHQMKQTI!QH!MROYTITKR)!

&RUXHQUQOYITKIUQOYQ!JQTkO!PQ!IXHKMIMKNO!HIJ!MROPKMKROQJ!jVQ!MRTTQJXROPIO!IH!,JR!ERYQHQKTR!QO!JVJ!&IYQ_RTZIJ!(\!a!1\)!
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C:<:<:G: -SP\JTJSPMK!aMPMQORMK!\MR!XKS!\M!WJWJMP\O!S!QMKJ\MPTJOR!MP!QMROTJ[P!ROK!#l0:!

-QJXQYR! PQH! MVUXHKUKQOYR! PQ! HIJ!\MLMQNJPOTJ[PK! \MR! XKS! \M! WJWJMP\O! QO! HIJ! #E9G! JQ_VOPR! PKJXROQO! JV! ITY)! 1G! JQTkO! PQ!
IXHKMIMKNO!XITI!HIJ!WKWKQOPIJ!PQ!OVQWI!MROJYTVMMKNOG!IJZ!MRUR!HIJ!jVQ!JQ!IUXHZQOG!TQOVQWQO!R!TQ`ISKHKYQO!QO!QH!kUSKYR!PQ!HI!
&RUVOKPIPQ!*VYNORUI!PQ!:IHKMKI)!+RPR!ZQJHR!JKO!XQTiVKMKR!PQH!PKJXVQJYR!QO!HRJ!ITYZMVHRJ!PQ!HRJ!MIXZYVHRJ!;G!=!a!>!PQ!HIJ!#E9!
TQJXQYR!PQ!HIJ!Q]MQXMKROIHKPIPQJ!QO!JV!IXHKMIMKNO)!

6RT! YIOYRG! MVIOPR! QO! HI! XTQJQOYQ! ORTUIYKWI! JQ! PQYQTUKOQ! jVQ! JQ! IXHKMITkO! HIJ! MROPKMKROQJ! PQ! HIJ! #E9G! JQ! TQLQTKTk! HI!
IXHKMIMKNO! TQJXQMYKWI! QO! MIPI! MHIJQ! R! MIYQ_RTZI! PQ! XITkUQYTR! na! QO! JV! MIJR! QO! HIJ! MIJVZJYKMIJ! XITYKMVHITQJ! R! XRJKSHQJ!
Q]MQXMKROIHKPIPQJoG!PQXQOPKQOPR!PQH!MIJR!MROMTQYR!QO!QH!jVQ!YQO_IO!jVQ!IXHKMITJQ!QJIJ!MROPKMKROQJ!PQ!HIJ!#E9)!

$Q!MVIHjVKQT!UIOQTIG!a!PIPI!HI!QJYTVMYVTI!RT_IOKhIYKWI!PQ! HIJ!#E9G!jVQ!PKLKTQ!PQ! HI!OQMQJITKI!XITI!VO! %56G!YTIYITQURJ!PQ!
MROiV_IT!IUSIJ!XITI!JV!MRTTQMYI!Q]XRJKMKNO!JKQOMRO!YTIPKMKROQJ!ORTUIYKWIJG!a!XITI!ZQJHR!TQMR_QURJ!QO!QH!JK_VKQOYQ!MVIPTR!QH!
QJjVQUI!RT_IOKhIYKWR!PQ! HIJ!#E9G!`IMKQOPR!`KOMIXKb! nJQ!JQfIHIO!QO!OQ_TKfI!QO!QH!MVIPTRo!QO!IjVQHHRJ!IJXQMYRJ!PQ!UIaRT!
KOMKPQOYQ!VTSIOZJYKMI!QO!QH!jVQ!JQ!TQLKQTQ!IH!%56!njVQ!QO!IH_VORJ!MIJRJ!WI!I!MROYQOQT!UIaRTQJ!Q]K_QOMKIJ!R!XRTUQORTKhIMKNOJ!
jVQ!HIJ!#E9oG!a!jVQ!XRT!YIOYR!JQ!WIO!I!PQJITTRHHIT!UkJ!R!QJYISHQMQT!MROPKMKROQJ!UkZQJ!TQJYTKYKWIJ!QO!QH!%56G!a!QO!QH!TQJYR!PQ!
HRJ!YQUIJ!JQ!TQIHKhITk!VOI!JKUXHQ!TQUKJKNO!IH!QJYISHQMKPR!QO!HIJ!#E9!QO!JVJ!XRJKSHQJ!WITKIOYQJ!PQ!IXHKMIMKNO)!

! 9QXUS!\M!UOQiNMLQSK!

1O:!
0"0")#+,!

":1O:7! -SP\JTJSPMK! \M! \JKMeSA! TORJ\O\! _!
KXKLMPLOVJRJ\O\M!

":1O:?!-SP\JTJSPMK!MKUOTJORMK!
%).I)8! &ROPKMKROQJ! PKUQOJKROIKJG! LVOMKROIKJ! a!
PRYIMKROIKJ!
":1O:C! +SLOTJ[P! NYPJNO! \M! JPKLOROTJSPMK! MP! RO!
WJWJMP\O!
%).I)=!$ORXVQJ\O\M!

5:!
)+"4"-"*!

":5:7! -SP\JTJSPMK! \MR! M\JZJTJS! MP! QMROTJ[P! TSP! MR!
MKUOTJS!M`LMQJSQ!
%)4)1!6IYKRJ!KOYQTKRTQJ!
":5:G!)KUOTJSK!TSNXPMK!

%)4);!-RM`RJ!
":5:@!9OQO`MK!TSRMTLJWSK!
":5:I!+SLOTJ[P!\M!JPKLOROTJSPMK!

!
'O! HRJ!JK_VKQOYQJ!IXITYIPRJ!JQ! KTkO!PQJITTRHHIOPR!HIJ!MROPKMKROQJ!IXHKMISHQJ!I_TVXIPIJ!QO!LVOMKNO!PQ!QJYQ!QJjVQUI!SkJKMR!
nWKWKQOPI!a!QPKLKMKRo)!

C:<:<:C: -SP\JTJSPMK!\M!RO!WJWJMP\O!MP!QMROTJ[P!ROK!#l0:!

;)A)A);)() &ROPKMKROQJ!PQ!PKJQfRG!MIHKPIP!a!JVJYQOYISKHKPIPQ!QO!HIJ!WKWKQOPIJ)!

()!'H!QJjVQUI!RT_IOKhIYKWR!a!HIJ!MROPKMKROQJ!SkJKMIJ!ORTUIYKWIJ!PQ!HI!IXITYIPI!%).I)(!PQH!IOQ]R!PQ!HIJ!#E9!JQ!MROJKPQTITkO!
PQ!IXHKMIMKNO!MRO!MITkMYQT!_QOQTIH!QO!HI!XTQJQOYQ!ORTUIYKWIG!MRO!HIJ!UIYKhIMKNOJ!jVQ!JQ!IfIPQO!QO!HRJ!JK_VKQOYQJ!XVOYRJ!PQH!
XTQJQOYQ!ITYZMVHR)!

1)! 'O! HIJ! QPKLKMIMKNOJ! YTIPKMKROIHQJ! PQ! HRJ! OgMHQRJ! TVTIKJG! a! QO! HIJ! QPKLKMIMKNOJ! MIYIHR_IPIJ! XRT! QJYQ! %56G! HRJ! XITkUQYTRJ!
TQHIYKWRJ! I! JVJ! PKUQOJKROQJ! QJYISHQMKPIJ! QO! QJYQ! &IXZYVHR! XRPTkOG! ]VJYKLKMIPIUQOYQG! JQT! IPIXYIPRJ! XITI! IiVJYITHRJ! I! HIJ!
JKO_VHITKPIPQJ! PQ! HIJ!UKJUIJ! QH! LKO! PQ!UIOYQOQT! R! XTQJQTWITG! JK! QJ! QH! MIJRG! JVJ! QJXQMKIHQJ! MITIMYQTZJYKMIJ! YKXRHN]KMIJ)! #R!
RSJYIOYQG!YRPR!ZQJHR!JQ!`ITk!MRO!HI!IVYRTKhIMKNO!PQH!NT_IOR!MRUXQYQOYQ!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI!PQ!HI!0VOYI!PQ!:IHKMKIG!QO!
HRJ!MIJRJ!QO!QH!jVQ!QJYbO!KOMHVKPRJ!QO!QH!&IYkHR_R!PQH!6IYTKUROKR!&VHYVTIH!PQ!:IHKMKI)!

8)!&RO! KOPQXQOPQOMKI!PQH!QJK]KSHQ!MVUXHKUKQOYR!PQ! HIJ!#E9!QO!JVJ!WITKIOYQJ!PQ!IXHKMIMKNO!aI!MRUQOYIPIJG!R!PKJXRJKMKROQJ!
jVQ!HI!MRUXHQUQOYQO!R!JVJYKYVaIOG!JQ!MROJKPQTIO!MROPKMKROQJ!_QOQTIHQJG!XITI!YRPIJ!HIJ!&IYQ_RTZIJG!HIJ!JK_VKQOYQJp!
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1O:o!0JWJMP\O!M`LMQJSQ!_!KMaXQJ\O\:!

()!+RPI!OVQWI!WKWKQOPI!PQSQTk!JQT!Q]YQTKRT!I!QLQMYRJ!PQ!MROPKMKROQJ!IUSKQOYIHQJ!a!PQ!JQ_VTKPIP)!<Q!QOYQOPQTk!jVQ!VOI!
WKWKQOPI!QJ!Q]YQTKRT!MVIOPR!YQO_I!VO!LTQOYQ!Q]YQTKRT!UZOKUR!I!HI!MIHHQ!R!XIYKR!PQ!MKOMR!n=o!UQYTRJ!PQ!HRO_KYVP!MRO!`VQMRJ!
PQ!HVh!a!WQOYKHIMKNOG!a!jVQ!XRT!HR!UQORJ!HR!QJYITG!QJYITlMRUQPRT!R!QJYITlMRMKOI!YQO_IO!KHVUKOIMKNO!OIYVTIH!a!TQHIMKNO!MRO!
QH! Q]YQTKRT! I! YTIWbJ! PQ! MIHHQJG! QJXIMKRJ! HKSTQJ! a! XHIhIJ! nYRPRJ! PQ! MITkMYQT! XgSHKMRo! R! XIYKRJ! PQ! MVITYQKTNO! nPQ! MITkMYQT!
XQTJROIHo!PROPQ!JQI!XRJKSHQ!I!KOJMTKMKNO!PQ!VO!MZTMVHR!PQ!PKkUQYTR!EG!JKQOPR!QJYI!HI!IHYVTI!PQH!QPKLKMKR!UkJ!PQJLIWRTISHQ!
PQH! QJXIMKR! nMRO! HIJ! XTQMKJKROQJ! jVQ! HI! QJYQ! TQJXQYR! JQ! QJYISHQMQO! UkJ! IPQHIOYQ! XITI! HIJ! PKLQTQOYQJ! YKXRHR]ZIJ!
QPKLKMIYRTKIJoG! JKQUXTQ!jVQ!QJI!QJYIOMKI!MVUXHI! HIJ! MROPKMKROQJ!PQ! KHVUKOIMKNO!OIYVTIH! a! WQOYKHIMKNO!PQ! HRJ!IXITYIPRJ!
JK_VKQOYQJ)!$KM`I! QJYIOMKI! YQOPTk! HIJ! MROPKMKROQJ! PKUQOJKROIKJ! a! HI! JVXQTLKMKQ!UZOKUI! Q]K_KPI! QO! HIJ!#E9! JQ_VOPR! HI!
JVXQTLKMKQ!R!OgUQTR!PQ!PRTUKYRTKRJ!PQ!HI!WKWKQOPI!a!QO!QHHI!XRPTk!KOJMTKSKTJQ!VO!MVIPTIPR!PQ!HIPR!K_VIH!R!UIaRT!PQ!YTQJ!
UQYTRJ!a!YTQKOYI!MQOYZUQYTRJ!n8G8FoG!QO!MROYIMYR!XRT!HR!UQORJ!QO!VO!XVOYR!PQH!XITIUQOYR!QO!QH!jVQ!JQ!JKYgI!QH!`VQMR!PQ!
HVh!a!WQOYKHIMKNO)!!

1)! .RJ! `VQMRJ! PQ! HIJ! QJYIOMKIJ! jVQ! PQYQTUKOIO! HI! MROPKMKNO! PQ! WKWKQOPI! Q]YQTKRT! PQSQO! MROJQ_VKT! HIJ! JK_VKQOYQJ!
MROPKMKROQJG!JQ_VOPR!HIJ!YKXRHR]ZIJ!QPKLKMIYRTKIJp!

()!6ITI!YRPIJ!HIJ!LJUSRS`YOK!OVJMQLOK!S!XPJZONJRJOQMK!nQ]MQXYR!ORJ!MIJRJ!PQ!HRJ!MIJMRJ!`KJYNTKMRJ!R!kTQIJ!XTRYQ_KPIJ!
MRO!TQ_VHIMKNO!QJXQMZLKMIoG!HRJ!`VQMRJ!PQSQTkO!TQMIQTG!MRO!MITkMYQT!_QOQTIH!HI!IH_VOR!PQ!HRJ!JK_VKQOYQJ!QJXIMKRJp!

HIo!.I!WZI!XgSHKMI!R!QJXIMKR!HKSTQ!PQ!VJR!XgSHKMR)!

So!*!QJXIMKR!XTKWIPR!PQH!kUSKYR!PQ!HI!XITMQHI!nPROPQ!JQI!XRJKSHQ!I!KOJMTKMKNO!PQ!VO!MZTMVHR!PQ!PKkUQYTR!EG!
JKQOPR!QJYI!HI!IHYVTI!PQH!QPKLKMKR!UkJ!PQJLIWRTISHQ!PQH!QJXIMKRG!a!MRUR!UZOKUR!MRO!VO!PKkUQYTR!PQ!PKQh!n(Fo!
UQYTRJoG!JKYVIPR!JRSTQ!HR!XHIOR!`RTKhROYIH!YTIhIPR!QO!HI!MVRYI!PQH!OKWQH!PQH!JVQHR!PQ!HI!XKQhI!MROJKPQTIPIG!
XRPQ!JQTp!

- -QJVHYIOYQ!PQ! HIJ! MROPKMKROQJ!PQ!XRJKMKNO!PQH! QPKLKMKR!QO!QPKLKMIMKNOJ!IKJHIPIJ!R!QO!SHRjVQJ!ISKQTYRJG!
MRO!HIJ!MROPKMKROQJ!PQ!HIJ!RTPQOIOhIJ!MRTTQJXROPKQOYQJ)!

- -QJVHYIOYQ! PQ! HIJ! MROPKMKROQJ! PQ! XRJKMKNO! QO! WKWKQOPIJ! VOKLIUKHKITQJ! XITQIPIJ! R! ITTKUIPIJ! JQ_gO!
TQ_VHIMKNO!PQ!HIJ!RTPQOIOhIJ)!

1)l!'O!LJUSRS`YO!\M!-SXmO\O!-MQQO\Op!!

HIo!$KTQMYIUQOYQ!HI!WZI!XgSHKMI!R!QJXIMKR!HKSTQ!PQ!VJR!XgSHKMR)!

So!*!QJXIMKR!XTKWIPR!PQ!XIYKR!PQ!MRVhIPIG!MRO!HIJ!JK_VKQOYQJ!MROPKMKROQJp!!

- .RJ!QJXIMKRJ!PQ!XIYKR!PQ!MRVhIPIG!XTKWIPRJ!R!XgSHKMRJG!PQSQTkO!YQOQT!VOI!JVXQTLKMKQ!K_VIH!R!JVXQTKRT!I!
PRJMKQOYRJ! n1FFo!UQYTRJ!MVIPTIPRJ!a!XRPTk! KOJMTKSKTJQ!VO!MZTMVHR!PQ!jVKOMQ! n(=o!UQYTRJ!PQ!PKkUQYTR!
YIO]QOYQ!IH!XHIOR!PQ!LIM`IPI!KOYQTKRT!QO!QH!jVQ!JQ!QOMVQOYTQ!QH!`VQMR!PQ!HI!XKQhI!MROJKPQTIPI)!$KM`R!
PKkUQYTR!XRPTk!TQPVMKTJQG!KOMHVJR!VO!UZOKUR!PQ!PKQh!n(Fo!UQYTRJG!JKQUXTQ!jVQ!HI!JVXQTLKMKQ!PQH!QJXIMKR!
PQH!XIYKR!PQ!MRVhIPI!JQ!KOMTQUQOYQ!XTRXRTMKROIHUQOYQ!I!HI!PKUKOVMKNO!PQH!PKkUQYTRG!a!JKQUXTQ!jVQ!QH!
PKkUQYTR! PQH! MZTMVHR! KOJMTKYKSHQ! JQI! JVXQTKRT! I! FG[! WQMQJ! I! IHYVTI! PQH! QPKLKMKR! PQ! jVQ! JQ! YTIYQ! R! PQH!
QPKLKMKR!QOLTQOYIPR!MRO!HI!XKQhI!MROJKPQTIPIG!UQPKPI!QJYI!QO!TQHIMKNO!MRO!PKM`I!XKQhI)!

- .I!PKJYIOMKI!PQJPQ!QH!QiQ!PQH!`VQMR!PQ!PKM`I!XKQhI!I!HI!LIM`IPI!KOYQTKRT!PQH!QPKLKMKR!RXVQJYR!JQTk!K_VIH!R!
JVXQTKRT!I!HI!UKYIP!PQ!HI!IHYVTI!PQ!MRTRIMKNO!PQH!MVQTXR!PQ!QPKLKMIMKNO!QO!QH!jVQ!JQ!JKYgI!HI!UKJUI)!

- 'H! QJXIMKR! JQ!XRPTk! MROLK_VTIT! MRO]VOYIUQOYQ! MRO!kUSKYRJ!PQ!XITMQHIJ! WQMKOIJG! QJYISHQMKbOPRJQ!VO!
Tb_KUQO! iVTZPKMR!jVQ!_ITIOYKMQ!QH!UIOYQOKUKQOYR!PQ! HIJ!MROPKMKROQJ!IOYQTKRTQJ)!'JYQ!Tb_KUQO!PQSQTk!
MROJYIT!QO!QH!RVYRT_IUQOYR!PQ!HKMQOMKI!Q!KOJMTKSKTJQ!QO!QH!-Q_KJYTR!PQ!HI!6TRXKQPIP)!

- 'O!YRPR!MIJR!PQSQTk!MVUXHKT!HIJ!MROPKMKROQJ!PQ!HIJ!#E9)!

8)l!'O!QPKLKMIMKNOJ!MP!,RJeOTJ[P!\M!-ORRM!S!MPLQM!NM\JOPMJQOKp!

HIo!$KTQMYIUQOYQ!HI!WZI!XgSHKMI!R!QJXIMKR!HKSTQ!PQ!VJR!XgSHKMR)!

So!*!QJXIMKR!XTKWIPR!PQ!LROPR!PQ!MRVhIPIG!MRO!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

- 'JYIT!JQXITIPR!PQH!WQMKOR!PQ!HI!XITMQHI!VOI!PKJYIOMKI!UZOKUI!PQ!YTQJ!n8o!UQYTRJ)!

- EISQT! _ITIOYKhIPR! jVQ! MVIHjVKQT! QPKLKMIMKNO! jVQ! XVQPI! TQIHKhITJQ! QO! HIJ! XITMQHIJ! WQMKOIJG! QOHI!
XHKMIMKNO! PQ! HIJ! RTPQOIOhIJ! jVQ! XVK`ISZIO! PIPR! MRTTQJXROPQTHQJG! jVQPITk! HI! VOI! PKJYIOMKI! YIH! jVQ!
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XQTUKYI! HI! KOJMTKMKNO!PQ!VO!MZTMVHR!PQ!PKkUQYTR!EG!JKQOPR!QJYI! HI!IHYVTI!PQH!QPKLKMKR!UkJ!PQJLIWRTISHQ!
PQH!QJXIMKRo)!

- 'O! MIJR! PQ! jVQ! XRT! MROPKMKROQJ! PQ! HI! MRVhIPI! I! MROJYTVMMKNO! XVQPI! MROLK_VTITJQ! MRUR! MRVhIPI!
MQTTIPIG!JQTkO!PQ!IXHKMIMKNO!HIJ!MROPKMKROQJ!PQH!XVOYR!1!IOYQTKRT)!

*!TQJXQYR!PQ!HI!MROJKPQTIMKNO!PQ!WKWKQOPI!Q]YQTKRTG!JRO!PQ!IXHKMIMKNO!QH!J!ITYZMVHRJ!;y!a!=y!PQ!HIJ!#E9G!JRSTQ!QH!MROYQOKPR!
PQH!XHIOQIUQOYR!PQ!PQJITTRHHR!nPROPQ!JQ!PQLKOI!HI!RTPQOIMKNO!PQYIHHIPIoG!a!QO!JV!MIJR!PQ!HRJ!XTRaQMYRJG!ORJ!YQOQT!jVQ!
JRO!PQ!IXHKMIMKNO!PKTQMYI!PQ!PKM`R!$QMTQYRG!a!XITI!YRPR!QH!MROYQOKPR!PQ!QJYQ!IXITYIPR!.IG!MVIOPR!JQ!YTIYQ!PQ!RSTIJ!PQ!
OVQWI!XHIOYIG!IUXHKIMKNOG!TQORWIMKNOG!TQ`ISKHKYIMKNO!R!TQQJYTVYVTIMKNO!_QOQTIH)!$QSQTkO!KOMHVKT!HI!iVJYKLKMIMKNO!HKYQTITKI!a!
_TkLKMI! PQ! HIJ! MROPKMKROQJ! IOYQTKRTQJG! MRO! IOkHKJKJ! PQ! HIJ! QPKLKMIMKNOJ! Q]KJYQOYQJ! R! XRJKSHQJ! jVQ! XVQPIO! ILQMYIT! I! HI!
MROPKMKNO!PQ!WKWKQOPI!Q]YQTKRTG!PQ!IMVQTPR!MRO!QH!PQLKOKPR!IH!TQJXQYR!QO!QJYQ!IXITYIPR!.I)!

5:o!-SP\JTJSPMK!\M!JRXNJPOTJ[PA!WMPLJROTJ[P!POLXQOR!_!QMROTJ[P!TSP!MR!M`LMQJSQ:!

<Q!UIOYKQOQO!HIJ!QJYISHQMKPIJ!QO!HIJ!#E9)!

-:o!-SP\JTJSPMK!\M!USKJTJ[P:!

()!#R!JQ!XQTUKYQ!QH!VJR!TQJKPQOMKIH!QO!XRJKMKNO!SIiR!TIJIOYQG!JQI!HI!XHIOYI!JRYR!R!JQUKJRYR)!

'O!QJYIJ!XHIOYIJ!JNHR!JQ!XQTUKYKTkO!PQXQOPQOMKIJ!PQ!JQTWKMKR!PQ!HI!WKWKQOPIG!QO!MVIHjVKQTI!PQ!HIJ!MIYQ_RTZIJG!XQTR!QO!OKO_gO!
MIJR!QJYIOMKIJ!OK!PRTUKYRTKRJ)!!

1)!6ITI!HI!&HIJQ!9KWKQOPIG!&IYQ_RTZI!(\G!QO!IjVQHHIJ!RTPQOIOhIJ!jVQ!Q]XTQJIUQOYQ!HR!IVYRTKMQOG!JQ!IPUKYKTk!QO!XHIOYIJ!jVQ!
JRO!KOLQTKRTQJ!I!HI!SIiI!QO!HI!IHKfIMKNO!PQ!MIHHQG!XQTR!jVQ!XRT!TIhNO!PQ!HI!XQOPKQOYQ!PQH!YQTTQOR!QJYbO!YKTIOPR!XRT!HR!IHYR!PQ!HI!
TIJIOYQ!PQH! KOMHVJR!QO! HI!XITYQ!XRJYQTKRT!R! HIYQTIH!PQH! QPKLKMKRG!R!QO!QH! MIJR!PQH! JQUKJRYR! JNHR!XRPTk!IPUKYKTJQ!QJYQ!VJR!QO!
IjVQHHI! XITYQ! PQ! QJYI! XHIOYI! jVQ! XVQPI! JQT! MROJKPQTIPI! JRSTQ! TIJIOYQ! a! MVUXHI! IPQUkJ! HIJ! MROPKMKROQJ! XITI! OR! JQT!
Q]MHVKPIeQ]MHVJI!PQH!VJR!PQ!WKWKQOPIG!JQ_VOPR!HI!PQLKOKMKNO!jVQ!XITI!HRJ!VJRJ!PQH!JQUKJRYR!JQ!TQMR_Q!QO!QH!ITYZMVHR!;)8)>)!

;)A)A);)1) &ROPKMKROQJ!QJXIMKIHQJG!PKUQOJKROIKJG!LVOMKROIKJ!a!PRYIMKROIKJ))!!

<Q!UIOYKQOQO! HIJ! QJYISHQMKPIJ! QO! HIJ!#E9G! MRO! HIJ! XITYKMVHITKPIPQJ! jVQ! JQ! QJYISHQMQO! QO! QH! ITYZMVHR! ;)8)>! PQ! HI! XTQJQOYQ!
ORTUIYKWI!I!TQJXQYR!PQH!IVUQOYR!nJRSTQ!HRJ!UZOKURJ!PQ!HIJ!#E9o!PQ!HI!IHYVTI!KOYQTKRT!PQ!HIJ!XHIOYIJ!SIiIJ!PQ!HIJ!QPKLKMIMKNOJ!
TQJKPQOMKIKJ)!

;)A)A);)8) &ROPKMKROQJ!PQ!HIJ!KOJYIHIMKROQJ!a!JIHVSTKPIPQ!QO!HIJ!WKWKQOPIJ)!

()!.IJ!KOJYIHIMKROQJ!PQ!HIJ!WKWKQOPIJ!nJIOQIUQOYRG!I_VIJ!XHVWKIKJ!a!TQJKPVIKJG!I_VI!MRTTKQOYQ!LTZI!a!MIHKQOYQG!QOQT_ZI!QHbMYTKMIG!
MIHQLIMMKNOG!IKTQ!IMROPKMKROIPRG!QWIMVIMKNO!PQ!`VURJ!a!_IJQJG! WQOYKHIMKNOG!_IJG! YQHQLRORG! YQHQMRUVOKMIMKNOG!IOYQOIJG!QYMo!
PQSQTkO! MVUXHKT! HIJ! MROPKMKROQJ! QJYISHQMKPIJ! QO! HIJ! HQ_KJHIMKROQJ! MRTTQJXROPKQOYQJ! WK]QOYQJ! QO! MIPI! UIYQTKI! a! QO! HI!
TQ_VHIMKNO!_QOQTIH!PQ!HI!QPKLKMIMKNO!QO!LVOMKNO!PQ!HRJ!VJRJ!I!PQJITTRHHIT!QO!QHHI)!

1)! *PQUkJ! JQ! PQSQTkO! MVUXHKT! HIJ! MROPKMKROQJ! XITYKMVHITQJ! QJYISHQMKPIJ! QO! MIPI! UIYQTKI! QO! HI! XTQJQOYQ! ORTUIYKWIG!
XTKOMKXIHUQOYQ! MRO!MITkMYQT!_QOQTIH!ORJ!PKJYKOYRJ!XVOYRJ!PQH!ITYZMVHR!;);)8)()>!a!aI!MRO!MITkMYQT!XITYKMVHIT!QO! HRJ!OgMHQRJ!
TVTIKJ!QO!QH!ITYZMVHR![)1)1)!

8)!'O!YRPR!MIJR!JQ!PQSQTkO!MVUXHKT!HIJ!MROPKMKROQJ!PQ!HIJ!#E9)!

C:<:<:@: -SP\JTJSPMK!\MR!M\JZJTJS!MP!QMROTJ[P!ROK!#l0:!

;)A)A)=)() &ROPKMKROQJ!PQH!QPKLKMKR!QO!TQHIMKNO!MRO!QH!QJXIMKR!Q]YQTKRT)!

<Q!UIOYKQOQO!MRO!MITkMYQT!_QOQTIH! HIJ!QJYISHQMKPIJ!QO! HIJ!#E9G!MRO! HIJ!XITYKMVHITKPIPQJ!jVQ!JQ!QJYISHQMQO!QO! HI!XTQJQOYQ!
ORTUIYKWI!I!TQJXQYR!PQ!HRJ!WVQHRJ!a!RYTRJ!QHQUQOYRJ!Q]YQTKRTQJ!PQ!HIJ!QPKLKMIMKNOJ)!

;)A)A)=)1) &ROPKMKROQJ!PQ!HRJ!QJXIMKRJ!MRUVOQJ)!

()!<Q!UIOYKQOQO!MRO!MITkMYQT!_QOQTIH!HIJ!QJYISHQMKPIJ!QO!HIJ!#E9G!MRO!HIJ!XITYKMVHITKPIPQJ!jVQ!JQ!QJYISHQMQO!QO!HI!XTQJQOYQ!
ORTUIYKWI!I!TQJXQYR!PQ!IH_VORJ!PQ!HRJ!QHQUQOYRJ!PQ!HRJ!QJXIMKRJ!MRUVOQJ!a!HIJ!jVQ!JQ!MKYIO!QO!HRJ!XVOYRJ!JK_VKQOYQJ!)!!

1)!.IJ!QJMIHQTIJ!PQ!VJR!XgSHKMR!PQH!QPKLKMKR!MVUXHKTkO!IPQUkJ!PQ!HIJ!QJYISHQMKPIJ!QO!HIJ!#E9G!HIJ!MROPKMKROQJ!JK_VKQOYQJp!
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HIo!'O!QJMIHQTIJ!PQ!KOYQTKRT!PQ!VOI!WKWKQOPI!VOKLIUKHKIT!R!PgXHQ]G!JQ!QOYKQOPQ!XRT!PgXHQ]!VOI!WKWKQOPI!jVQ!PQOYTR!PQ!
VO!QPKLKMKR!PQ!WKWKQOPI!UVHYKLIUKHKIT!JQ!PQJITTRHHI!RMVXIOPR!YRYIH!R!XITMKIHUQOYQ!UkJ!PQ!VOI!XHIOYI!MRUVOKMIPIJ!
QOYTQ!JZG!XRPTkO!YQOQT!UQORTQJ!IOM`RJG!UIaRTQJ!XQOPKQOYQJ!a!UQJQYIJ!XITYKPIJ!R!MRUXQOJIPIJ)!'O!YRPRJ!HRJ!PQUkJ!
MIJRJ!JQ!XTR`ZSQO!Q]XTQJIUQOYQ!HIJ!UQJQYIJ!QO!kO_VHR!XITYKPIJ!R!MRUXQOJIPIJG!MVIOPR!JQIO!PQ!YTIURJ!TQMYRJ)!

So!&VUXHKTkO!QO!YRPR!MIJR!HIJ!MROPKMKROQJ!PQH!&+'!a!HIJ!TQJYIOYQJ!MROPKMKROQJ!_QOQTIHQJ!PQ!HIJ!QJMIHQTIJ!TQMR_KPIJ!
QO!QH!*TYZMVHR!;)>)();)!jVQ!OR!MROYTIPK_IO!HIJ!QJXQMZLKMIJ!PQ!QJYQ!VJR)!

8)!.IJ!MROPKMKROQJ!PQH!IJMQOJRT!MVUXHKTkO!QH!QJYISHQMKPR!QO!QH!*TYZMVHR!;)=)(1)!!

;)!<Q!MVUXHKTk!QO!YRPR!MIJR!I!TQ_VHIMKNO!QJYISHQMKPI!XRT!TIhROQJ!PQ!XTRYQMMKNO!PQ!KOMQOPKRJ!XRT!QH!&+')!

;)A)A)=)8) &ROPKMKROQJ!PHRJ!XIYKRJ!KOYQTKRTQJ!a!TRM`RJ)!

<Q!UIOYKQOQO!HIJ!QJYISHQMKPIJ!QO!HIJ!#E9)!!

;)A)A)=);) &ROPKMKROQJ!PQ!HRJ!_ITI]QJ!MRHQMYKWRJ)!

()!+RPI!QPKLKMIMKNO!PQ!OVQWI!XHIOYIG!PQJYKOIPI!Q]MHVJKWI!R!XITMKIHUQOYQ!IH!VJR!TQJKPQOMKIHG!PQSQTk!MROYIT!XRT!HR!UQORJ!MRO!QH!
OVUQTR!UZOKUR!PQ!XHIhIJ!PQ!IXITMIPRKTR!jVQ!KOPKjVQO!HIJ!MROPKMKROQJ!XITYKMVHITQJ!PQ!RTPQOIOhI!R!kUSKYR!QJYISHQMKPIJ!QO!
HI!XTQJQOYQ!ORTUIYKWI!jVQ!JQIO!PQ!IXHKMIMKNO)!

1)! .RJ! _ITI]QJlIXITMIPRKTRJ! PQSQTkO! MVUXHKT! HIJ! MROPKMKROQJ! PQH! &IXZYVHR! ;)A)(8! PQ! QJYIJ!#RTUIJ! jVQ! OR! MROYTIPK_IO! QH!
QJYISHQMKPR!QO!HIJ!#E9)!

8)!'O!IjVQHHRJ!JVXVQJYRJ!QO!HRJ!jVQ!QO!VOI!XITMQHI!R!LKOMI!JQ!QOMROYTITIO!TQJYRJ!ITjVQRHN]KMRJ!jVQ!`VSKQTI!jVQ!MROJQTWITG!HI!
PKJXRJKMKNO!PQH!_ITI]Q!IXITMIPRKTR!PQSQTk!IPIXYITJQ!XITI!_ITIOYKhIT!HI!JV!MROJQTWIMKNO)!!

;)!.RJ!_ITI]QJ!MRHQMYKWRJ!JQ!IPIXYITkO!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!HIJ!#E9G!JIHWR!jVQ!XRT!TIhNO!PQ!MROLHKMYRJ!MRO!RYTIJ!
HQ_KJHIMKROQJ! R! kUSKYRJ! PQ! XTRYQMMKNO! nMNUR! HR! JQfIHIPR! QO! QH! XVOYR! IOYQTKRToG! R! XRT! QH! QJYISHQMKPR! QO! HIJ! MROPKMKROQJ!
XITYKMVHITQJ!PQ!RTPQOIOhI!R!kUSKYR!LVQTI!KUXRJKSHQ!MROJQ_VKT!QJIJ!MROPKMKROQJ)!

;)A)A)=)=) &ROPKMKROQJ!PQ!JQTWKMKRJ!Q!KOJYIHIMKROQJ!PQ!HRJ!QPKLKMKRJ)!

()!.IJ!KOJYIHIMKROQJ!PQH!J!QPKLKMKRJ!nJIOQIUQOYRG!I_VIJ!XHVWKIKJ!a!TQJKPVIKJG!I_VI!MRTTKQOYQ!LTZI!a!MIHKQOYQG!QOQT_ZI!QHbMYTKMIG!
MIHQLIMMKNOG! IKTQ! IMROPKMKROIPRG! QWIMVIMKNO! PQ! `VURJ! a! _IJQJG! WQOYKHIMKNOG! _IJG! YQHQLRORG! YQHQMRUVOKMIMKNOG! IOYQOIJ! PQ!
MRUVOKMIMKROQJG! QYMo! PQSQTkO! MVUXHKT! HIJ! MROPKMKROQJ! QJYISHQMKPIJ! QO! HIJ! HQ_KJHIMKROQJ! MRTTQJXROPKQOYQJ! WK]QOYQJ! QO! MIPI!
UIYQTKI!a!QO!HI!TQ_VHIMKNO!_QOQTIH!PQ!HI!QPKLKMIMKNO!QO!LVOMKNO!PQ!HRJ!VJRJ!I!PQJITTRHHIT!QO!QHHI)!

1)! *PQUkJ! JQ! PQSQTkO! MVUXHKT! HIJ! MROPKMKROQJ! XITYKMVHITQJ! QJYISHQMKPIJ! QO! MIPI! UIYQTKI! QO! HI! XTQJQOYQ! ORTUIYKWIG!
XTKOMKXIHUQOYQ!ORJ!PKJYKOYRJ!XVOYRJ!PQH!ITYZMVHR!;);)8)()>)!

8)!'O!YRPR!MIJR!JQ!PQSQTkO!MVUXHKT!HIJ!MROPKMKROQJ!PQ!HIJ!#E9)!

&#*#+# ,<5!E5+'.'%-5)!

7:!+MZJPJTJ[P:!

'<!QH!VJR!jVQ!MRTTQJXROPQ!HI!IjVQHHRJ!QPKLKMKRJ!PQ!JQTWKMKR!IH!XgSHKMR!jVQ!JQ!PQJYKOIO!IH!IHRiIUKQOYR!YQUXRTIH)!<Q!MROJKPQTIO!
KOMHVKPRJ!QO!QJYQ!VJR!HRJ!IXITY`RYQKJ!a!JQUQiIOYQJ)!

?:!-ROKJZJTOTJ[P:!

%OPQXQOPQOYQUQOYQ!PQ!HI!MIYQ_RTZI!LVOMKROIH!jVQ!JQ!HQ!RYRT_VQ!XRT!XITYQ!PQ!HI!TQ_VHIMKNO!JQMYRTKIH!IXHKMISHQG!QO!QH!XTQJQOYQ!
6)D).R)!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!

-OLMaSQYO!7b8!'JYISHQMKUKQOYRJ!MRO!VOI!JVXQTLKMKQ!UIaRT!PQ!=FF!U1!R!MRO!VOI!MIXIMKPIP!UIaRT!PQ!1F!XHIhIJ)!

-OLMaSQYO!?b:!!'JYISHQMKUKQOYRJ!MRO!VOI!JVXQTLKMKQ!K_VIH!R!KOLQTKRT!I!=FF!U1!a!1F!"!XHIhIJ)!

-OLMaSQYO!Gb:!!'JYISHQMQUQOYRJ!PQPKMIPRJ!I!YVTKJUR!TVTIH)!
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-OLMaSQYO!Cb:!'JYISHQMKUKQOYRJ!PQPKMIPRJ!I!&IUXIUQOYRJ!PQ!+VTKJURG!&kUXKO_!R!*MIUXIPI!MRO!KOJYIHIMKROQJ!a!IMRURPR!PQ!
TQJKPQOMKIKJ! YTIOJXRTYISHQJ!a! YQUXRTIHQJG!PKTQMYIUQOYQ! TQHIMKROIPIJ!MRO! HRJ!VJRJ! YVTZJYKMRJ! MRO! LKOQJ!PQ!RMKRG!
MVHYVTIHG!QYM)!

G:!-SP\JTJSPMK:!

*UIKJ!PQ!HIJ!MROPKMKROQJ!WK]QOYQJG!HRJ!HRMIHQJ!MVUXHKTkO!MRO!HIJ!PKUQOJKROQJ!a!MROPKMKROQJ!jVQ!HQ!LVQTIO!PQ!IXHKMIMKNOG!PQ!HIJ!
LKiIPIJ!XITI!,JR!PQ!9KWKQOPI)!

'O! HI! MIYQ_RTZI! ;\! JRHIUQOYQ! JQ! IVYRTKhITkO! HRJ! QJYISHQMKUKQOYRJ! XITI! QJYQ! LKO! jVQG! MVUXHKQOPR! MRO! HIJ! Q]K_QOMKIJ! PQ! HI!
#RTUIYKWI!_QOQTIH!a!QJXQMZLKMIG!`IaIO!RSYQOKPR!HI!MRTTQJXROPKQOYQ!IVYRTKhIMKNO!PQ!HI!IPUKOKJYTIMKNO!JQMYRTKIH!MRUXQYQOYQ)!

'O! HI! MIYQ_RTZI! 8\! JQTk! XTKRTKYITKI! nIVOjVQ! OR! Q]MHVJKWIo! JV! TQIHKhIMKNO! QO! QPKLKMIMKNOJ! Q]KJYQOYQJG! JRSTQ! YRPR! HIJ!
YTIPKMKROIHQJG!a!QO!QJYQ!MIJRG!JQTk!RSHK_IPR!jVQG!MRO!MITkMYQT!XTQWKR!JQ!`IaI!HHQWIPR!I!MISR!QO!QH!QPKLKMKR!I!TQ`ISKHKYIMKNO!R!
TQJYIVTIMKNO!XQTYKOQOYQJ)!<Q!XQTUKYKTk!QJYQ!VJR!YIUSKbO!MRUR!RXMKNO!JQMVOPITKI!QO!HRJ!QPKLKMKRJ!PQ!OVQWI!MROJYTVMMKNO!njVQ!
JQ!XRPTkO!VYKHKhIT!YIUSKbO!XITI!IUXHKIMKNO!PQ!HIJ!QPKLKMIMKNOJ!R!KOJYIHIMKROQJ!Q]KJYQOYQJo)!

C:!,UOQTO\SJQS:!

6RT!MIPI!(FF!U1!MROJYTVKPRJ!XITI!QJYQ!VJRG!JQ!PKJXROPTk!PQ!(!XHIhI!PQ!IXITMIPRKTR)!'O!HRJ!QJYISHQMKUKQOYRJ!MRO!MIXIMKPIP!
JVXQTKRT!I!(F!XHIhIJG!XRT!MIPI!1!XHIhIJG!JQ!PKJXROPTk!PQ!(!PQ!IXITMIPRKTR)!!

'O!HI!MIYQ_RTZI!;\!JQ!PQSQTk!PKJXROQT!PQ!(!XHIhI!PQ!IXITMIPRKTR!XRT!MIPI!(F!XHIhIJ!PQ!MkUXKO_)!

'O!QH!Q]MQXMKROIH!JVXVQJYR!PQ!jVQ!JQ!XTQYQOPI!KUXHIOYIT!VO!VJR!PQ!HIJ!MIYQ_RTZIJ!1\!R!8\!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ!QO!HIJ!jVQ!HRJ!
IXITMIPRKTRJ!Q]KJYQOYQJ!nR!jVQ!OR!Q]KJYI!OKO_VORo!OR!MROJK_IO!QHJ!TIYQRJ!MKYIPQHJG!a!JQI!KUXRJKSHQ!I!IUXHKIMKNO!PQH!Oy!PQ!XHIhIJ!nR!
JV!`ISKHKYIMKNO!R!MROJYTVMMKNO!!QO!MIJR!PQ!jVQ!OR!Q]KJYIOo!QO!QH!QPKLKMKR!R!QO!HI!XITMQHIG!JQ!XRPTkO!MROJQ_VKT!TIYQRJ!KOLQTKRTQJ!I!HRJ!
Q]K_KPRJG! HHQ_IOPR! KOMHVJR! I! OR! MROJYTVKT! OKO_VOI! XHIhI! PQ! IXITMIPRKTRG! JK! HIJ! MROPKMKROQJ! PQ! HI! QPKLKMIMKNO! Q]KJYQOYQ! R! PQ! HI!
XITMQHI!QH! KUXRJKSKHKYIO!QO!MROPKMKROQJ!ORTUIHQJ!R!IJVUKSHQJ!PQ!MRJYQ!XRT!MIPI!XHIhI!PQ!IXITMIPRKTRG!XQTR!QO!QJYRJ!MIJRJ!JQ!
PQSQTk!_ITIOYKhIT!jVQ!JQ!PKJXROQO!PQ!QJIJ!XHIhIJ!QO!VO!QPKLKMKR!XTN]KURG!R!QO!MIJR!Q]MQXMKROIH!QO!QH!QJXIMKR!XgSHKMR!XTN]KUR)!
+RPIJ!a!JYIJMKTMVOJYIOMKIJ!Q]MQXMKROIHQJ!PQSQTkO!iVJYKLKMITJQ!PQYIHHIPIUQOYQ!QO! HRJ!XTRaQMYRJ!Pa!TQ`ISKHKYIMKNO!R!PQ!IMYKWKPIP!
OHI!QPKLKMIMKNO!PQ!jVQ!JQ!YTIYQG!a!JQTkO!MRUXTRSIPRJ!QJXQMKLKMIUQOYQ!XRHRJ!JQTWKMKRJ!YbMOKMRJ!UVOKMKXIHQJ)!

&#*#%,# ,<5!+'-&%*-%5!:'#'-*.)!

C:<:7g:7: -ROKM!-SNMQTJS:!

7:!+MZJPJTJ[P:!

<Q!QOYKQOPQ!XRT!VJR!MRUQTMKIH!I!IMYKWKPIP!PQJITTRHHIPI!QO!MVIHjVKQTI! HRMIHG!jVQ! JVXRO_I! HI! MRUXTIWQOPI!IH!XRT!UQORT!R!
XQTUVYI!PQ!UQTMIOMZIJ)!

?:!-ROKJZJTOTJ[P:!

*!QLQMYRJ!PQ!IXHKMIMKNO!PQ!QJYIJ!#RTUIJG!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!

-OLMaSQYO!7b:!'PKLKMKRJ!MRO!UkJ!PQH!>F!v!PQ!JV!JVXQTLKMKQ!YRYIH!PQJYKOIPI!I!VJRJ!MRUQTMKIHQJ)!

-OLMaSQYO!?b:!.RMIHQJ!MRUQTMKIHQJ!QO!QH!XTKUQTR!JRYRG!JQUKJRYR!a!XHIOYI!SIiI)!

-OLMaSQYO!Gb:!.RMIHQJ!MRUQTMKIHQJ!QO!MRTTQPRTQJ!R!_IHQTZIJ)!

-OLMaSQYO!Cb:!.RMIHQJ!JKYVIPRJ!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ!jVQ!OR!XTRMQPIO!PQH!TQHQWR!PQ!RYTRJ!UkJ!_TIOPQJ!QO!QH!kUSKYR!PQ!
6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNO)!

G:!9QXUSK!MP!ZXPTJ[P!\M!RO!KXUMQZJTJM!TSPKLQXJ\O:!

'O!LVOMKNO!PQ!HI!JVXQTLKMKQ!MROJYTVKPI!PQ!VJR!MRUQTMKIH!HRJ!QJYISHQMKUKQOYRJ!JQ!PKJYKO_VKTkO!QO!HRJ!JK_VKQOYQJ!_TVXRJp!

:-,65!.I)l!<VXQTLKMKQ!MROJYTVKPI!YRYIH!z!(FF!U1)!

:-,65!4)l!<VXQTLKMKQ!MROJYTVKPI!YRYIH!!!(FF!U1!z!8FF!U1)!
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:-,65!&)l!<VXQTLKMKQ!MROJYTVKPI!YRYIH!!!8FF!U1!z![=F!U1)!

:-,65!$)l!<VXQTLKMKQ!MROJYTVKPI!YRYIH!!![=F!U1)!

C:!-SP\JTJSPMK!\M!RSK!RSTORMK:!

.RJ!HRMIHQJ!PQ!VJR!MRUQTMKIH!PQSQTkO!RSJQTWIT!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

()!.I!hROI!PQJYKOIPI!IH!XgSHKMR!QO!QH!HRMIH!YQOPTk!VOI!JVXQTLKMKQ!UZOKUI!PQ!JQKJ!UQYTRJ!MVIPTIPRJ!a!OR!XRPTkO!JQTWKT!PQ!XIJR!
OK!YQOQT!MRUVOKMIMKNO!PKTQMYI!MRO!OKO_VOI!WKWKQOPI)!

1)! 'O! MIJR! PQ! jVQ! QO! QH! QPKLKMKR! JQ! PQO! VJRJ! TQJKPQOMKIKJG! PQSQTkO! PKJXROQT! QJYRJ! PQ! IMMQJRJG! QJMIHQTIJ! a! IJMQOJRTQJ!
KOPQXQOPKQOYQJ)!

'H!OgUQTR!PQ!XVQTYIJ!PQH! HRMIH!MRO!JIHKPI!PKTQMYI!I! HIJ!WZIJ!XgSHKMIJG!IJZ!MRUR!JV!IOM`R!a! HR!PQ! HIJ!WZIJ!PQ!QWIMVIMKNO!
TQ_HIUQOYITIOJQ!XRT!QH!$4l<"!<Q_VTKPIP!QO!MIJR!PQ!KOMQOPKRG!TQMR_KPR!QO!QH!&+')!

! .IJ!XVQTYIJ!PQ!JIHKPI!IH!Q]YQTKRT!ISTKTkO!QO!QH!JQOYKPR!PQ!HI!JIHKPIG!JIHWR!jVQ!OR!JQI!OQMQJITKRG!PQ!IMVQTPR!MRO!HI!ORTUI!
PQ!XTRYQMMKNO!MROYTI!KOMQOPKRJ!$4l<"!<Q_VTKPIP!QO!MIJR!PQ!KOMQOPKR)!!

! 'O!QH!MIJR!PQ!TQIHKhITJQ!VO!MRTYIWQOYRJG!HIJ!XVQTYIJ!jVQ!HR!MROLRTUIO!ISTKTkO!QO!QH!JQOYKPR!PQ!HI!JIHKPI)!

! &IJR!PQ!OQMQJKYIT!PRJ!JIHKPIJG!XRT!JVXQTIT!VOI!RMVXIMKNO!`ISKYVIH!PQ!(FF!XQTJROIJG!VOI!PQ!QHHIJ!JQ!MROJKPQTITk!MNUR!
<*.%$*!$'!'3'-D'#&%*G!PQSKQOPR!MVUXHKT!MRO! HRJ! TQjVKJKYRJ!Q]K_KPRJ!XRHRJ!ITYZMVHRJ!>!a![!PQ! HI!JQMMKNO!<"!8!PQH!$4l<"!
<Q_VTKPIP!QO!MIJR!PQ!%OMQOPKR!)!

8)!.RJ!HRMIHQJ!MRUQTMKIHQJ!a!JVJ!IHUIMQOQJ!OR!XRPTkO!MRUVOKMITJQ!MRO!HIJ!WKWKQOPIJG!MIiI!PQ!QJMIHQTI!OK!XRTYIHG!JKOR!I!YTIWbJ!
PQ!VOI!`ISKYIMKNO!R!XIJR!KOYQTUQPKRG!MRO!XVQTYI!PQ!JIHKPI!KOIHYQTISHQ!I!HI!HVUSTQ)!

;)!.RJ!MRUQTMKRJ!jVQ!JQ!QJYISHQhMIO!QO!QH!OKWQH! KOLQTKRT!I! HI!XHIOYI!SIiIG!OR!XRPTkO!JQT! KOPQXQOPKQOYQJ!PQH! HRMIH! KOUQPKIYR!
JVXQTKRTG!QJYIOPR!VOKPR!HI!QJYQ!XRT!QJMIHQTI!MRO!IOM`R!UZOKUR!PQ!(!UQYTR)!!

']MQXYR! QO! QPKLKMIMKNOJ! YTIPKMKROIHQJ! R! MIYIHR_IPIJ! Q]KJYQOYQJG! HIJ! IHYVTIJ! UZOKUIJ! HKSTQJ! KOYQTKRTQJ! QOYTQ! QH! JVQHR!
TQUIYIPR!a!QH!YQM`RG!QO!LVOMKNO!PQ!HRJ!_TVXRJ!QJYISHQMKPRJ!JQ_VOPR!QH!YIUIfRG!JQTkO!HIJ!JK_VKQOYQJp!

!:-,65!.I))))))))!1G=F!U)!

!:-,65!4))))))))!1G>=!U)!

!:-,65!&))))))))!1GAF!U)!

!:-,65!$))))))))!8G1F!U)!

'O!QH! MIJR!PQ!Q]KJYKT!QHQUQOYRJ!_TIPIPRJ!R!PQMRTIYKWRJ!QO!IH_gO!XVOYR!PQH! HRMIHG! QJYIJ!IHYVTIJ! JQ!XRPTkO! TQPVMKT!I! HIJ!
JK_VKQOYQJ!PKUQOJKROQJG!JKQUXTQ!jVQ!JV!JVXQTLKMKQ!OR!JVXQTQ!QH!8F!v!PQ!HI!JVXQTLKMKQ!gYKH!PQH!KOMHVJRp!

!:-,65<!.I!a!4)))))))!1G8=!U)!

!:-,65<!&)))))))))))))!1G=F!U)!

!:-,65<!$)))))))))))))!1GAF!U)!

'O! QH! MIJR! PQ! QPKLKMIMKNOJ! Q]KJYQOYQJ! QO! HIJ! jVQ! JQ! XTQYQOPI! VO! MIUSKR! PQ! VJR! a! HI! IHYVTI! PQH! HRMIH! OR! MROJK_I! QJYRJ!
UZOKURJ!nHKSTQJ!YRYIHQJ!R!XVOYVIKJoG!JQ!XQTUKYKTkO!Q]MQXMKROIH!a!]VJYKLKMIPIUQOYQ!HIJ!IHYVTIJ!PQH!:TVXR!aI!IOYQTKRT)!

'O!MVIHjVKQTI!MIJRG!QH!ILRTR!PQ!QJYRJ!HRMIHQJ!JQ!LKiI!PQ!IMVQTPR!MRO!HRJ!rQJYkOPITQJs!KOPKMIPRJ!XRHR!ITYZMVHR!1!PQ!HI!JQMMKNO!
<"!8!PQH!$4l<"!<Q_VTKPIP!QO!MIJR!PQ!%OMQOPKRG!jVQG!QO!OKO_gO!MIJRG!XRPTkO!JVXQTITJQ)!'H!WRHVUQO!MIHMVHIPR!QO!LVOMKNO!PQ!
HI!RMVXIMKNO!IOYQTKRTG!JQTk!MRUR!UZOKUR!PQ!;GFF!U8eXQTJROI)!

=)!.IJ!QJMIHQTIJ!PQ!JQTWKMKR!IH!XgSHKMRG!QO!HRJ!HRMIHQJ!MRUQTMKIHQJG!YQOPTkO!VO!IOM`R!UZOKUR!PQ!(G1!UQYTRJG!HI!Q]MQXMKNO!PQ!HRJ!
PQ!(\!MIYQ_RTZIG!QO!HRJ!jVQ!QH!IOM`R!OR!XRPTk!JQT!KOLQTKRT!I!(G8F!U)!

! 'O!QH!jVQ!TQJXQYI!I!JV!YTIhIPR!a!MITIMYQTZJYKMIJ!MROJYTVYKWIJG!JQ!IiVJYITkO!IH!PKJXVQJYR!QO!HRJ!ITYZMVHRJ!;!a!=!PQ!HI!JQMMKNO!
<"! 8! PQH! $4l<"! <Q_VTKPIP! QO! MIJR! PQ! %OMQOPKR! a! PQ! HIJ! PKJXRJKMKROQJ! jVQ! HQ! JQIO! PQ! IXHKMIMKNO! TQMR_KPIJ! QO! QH! $4l<,!
<Q_VTKPIP!PQ!,YKHKhIMKNO)!
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>)!.RJ!HRMIHQJ!MRUQTMKIHQJ!PKJXROPTkO!PQ!HRJ!JK_VKQOYQJ!JQTWKMKRJ!JIOKYITKRJp!`IJYI!(FF!U1!PQ!QJXIMKR!PQJYKOIPR!IH!XgSHKMRp!(!
KORPRTR!a!VO!HIWISRt!XRT!MIPI!1FF!U1!UkJ!R!LTIMMKNOG!JQ!IVUQOYITk!VO! KORPRTR!a!VO!HIWISR)!'JYI!XTRXRTMKNO!JQ!XRPTk!
TQPVMKT!XTRXRTMKROIPIUQOYQ!MVIOPR!JQ!iVJYKLKjVQ!VOI!SIiI!PQOJKPIPQ!PQ!RMVXIMKNO!PQ!VJVITKRJ!TQJXQYR!PQ!HI!JVXQTLKMKQ!
PQH!HRMIH!XRT!TIhNO!PQ!JV!VJR!nMRUQTMKR!PQ!QHQUQOYRJ!WRHVUKORJRJ!MRUR!URSKHKITKRG!WQ`ZMVHRJ!a!JKUKHITQJo)!*!XITYKT!PQ!HRJ!
(FF!UQYTRJ!MVIPTIPRJ!JQ! KOJYIHITkO!MRO!ISJRHVYI! KOPQXQOPQOMKI!XITI!MIPI!JQ]R)!'O!MVIHjVKQTI!MIJR!QJYRJ!JQTWKMKRJ!OR!
XRPTkO!MRUVOKMIT!PKTQMYIUQOYQ!MRO!QH!TQJYR!PQ!HRJ!HRMIHQJ!aG!XRT!MROJK_VKQOYQG!PQSQTkO!KOJYIHITJQ!MRO!VO!WQJYZSVHR!R!hROI!
PQ!IKJHIUKQOYR)!

[)!'O!HRJ!HRMIHQJ!MRUQTMKIHQJ!jVQ!LRTUQO!VO!MROiVOYRG!MRUR!IMROYQMQ!QO!HRJ!3QTMIPRJ!PQ!*SIJYRJG!:IHQTZIJ!PQ!*HKUQOYIMKNO!
R!6IJI]QJ!&RUQTMKIHQJG!XRPTkO!I_TVXITJQ!HRJ!JQTWKMKRJ!JIOKYITKRJ!MRTTQJXROPKQOYQJ!HI!MIPI!HRMIH)!'H!OgUQTR!PQ!JQTWKMKRJ!
WQOPTk!PQYQTUKOIPR!XRT!HI!IXHKMIMKNO!PQ!HI!MROPKMKNO!IOYQTKRT!JRSTQ!PQ!HI!JVUI!PQ!HI!JVXQTLKMKQ!PQ!HRMIHQJ!KOMHVaQOPR!HRJ!
QJXIMKRJ!MRUVOQJ!PQ!VJR!XgSHKMR)!

A)! .I! HVh! a! WQOYKHIMKNO! PQ! HRJ! HRMIHQJ! MRUQTMKIHQJ! XRPTk! JQT! OIYVTIH! R! ITYKLKMKIH)! <K! JNHR! YKQOQ! HVh! a! WQOYKHIMKNO! OIYVTIHG! HRJ!
`VQMRJ!PQ! HVh!a!WQOYKHIMKNO!PQSQTkO! YQOQT!VOI!JVXQTLKMKQ! YRYIH!OR! KOLQTKRT!I!(eA!PQ! HI!jVQ! YQO_I! HI!XHIOYI!PQH! HRMIH)!<Q!
Q]MQXYgIO!HRJ!HRMIHQJ!Q]MHVJKWIUQOYQ!PQJYKOIPRJ!I!IHUIMQOQJG!YTIJYQTRJ!a!MRTTQPRTQJ)!

C)! .RJ!HRMIHQJ!MRUQTMKIHQJ!YQOPTkO!XRT!MIPI!XVQJYR!PQ!YTISIiR!VOI!JVXQTLKMKQ!UZOKUI!PQ!=!U1!aeR!VO!WRHVUQO!UZOKUR!PQ!
1F!U8)!*UIKJG!PRYITIOJQ!PQ!IJQRJ!KOPQXQOPKQOYQJ!XITI!`RUSTQJ!a!UViQTQJ!QO!MIOYKPIP!OR!KOLQTKRT!I!(!KORPRTRG!(!VTKOITKRG!(!
HIWISR!a!(!PVM`I!XRT!MIPI!1F!YTISIiIPRTQJ!R!LTIMMKNO!JVXQTKRT!I!8)!

(F)! *!TQJXQYR!PQ!HIJ!KOJYIHIMKROQJ!JQ!MVUXHKTkO!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

• <Q!MVUXHKTkO!MRO!MITkMYQT!_QOQTIH!HIJ!MROPKMKROQJ!PQ!XTRYQMMKNO!MROYTI!QH!LVQ_Rp!QH!$4l<"!R!HIJ!JQMYRTKIKJ!IXHKMISHQJ!HI!
QJYQ! TQJXQYR)! $KJXROPTkO! PQ! HIJ! JIHKPIJ! PQ! QUQT]QOMKIG! IMMQJRJ! QJXQMKIHQJ! XITI! Q]YKOMKNO! PQH! LVQ_RG! IXITIYRJG!
KOJYIHIMKROQJ! a! gYKHQJ! jVQG! QO! MIPI! MIJR! a! PQ! IMVQTPR! MRO! HI! OIYVTIHQhI! a! MITIMYQTZJYKMIJ! PQ! HI! IMYKWKPIPG! QJYKUQ!
OQMQJITKR!QH!*aVOYIUKQOYR)!!

• .RJ!UIYQTKIHQJ! QUXHQIPRJ! QO! HI! MROJYTVMMKNO! PQ! HRJ! HRMIHQJ! YQOPTkO! jVQ! JQT! KOMRUSVJYKSHQJ! a! HI! QJYTVMYVTI! PQH! QPKLKMKR!
TQJKJYQOYQ!I! HI! HVUSTQ)!.IJ!MITIMYQTZJYKMIJ!PQ! HRJ!PKM`RJ!UIYQTKIHQJ!JQTkO!YRPIJ! HIJ!jVQ!QWKYQO! HI!QUKJKNO!IH!Q]YQTKRT!PQH!
QPKLKMKR!PQ!TVKPRJ!I!KOYQOJKPIPQJ!JVXQTKRTQJ!I!HIJ!QJYISHQMKPIJ!QO!HI!HQ_KJHIMKNO!JQMYRTKIH!R!QO!HIJ!5TPQOIOhIJ)!

• .IJ!I_VIJ!TQJKPVIKJ!JQTkO!JRUQYKPIJ!HI!PQXVTIMKNO!XTQWKI!IH!WQTYKPRG!JKQUXTQ!jVQ!QH!*aVOYIUKQOYR!HR!MROJKPQTQ!OQMQJITKR)!

• <Q! Q]K_KTk! HI! XTQJQOYIMKNO! PQYIHHIPI! a! IPIXYIPI! I! HI! HQ_KJHIMKNO! IXHKMISHQ! PQ! HIJ! KOJYIHIMKROQJ! PQ! KHVUKOIMKNOG!
IMROPKMKROIUQOYR!PQ!IKTQ!a!HI!QWIMVIMKNO!PQ!_IJQJG!`VURJG!_IJQJ!MIHKQOYQJ!R!WIXRTQJG!!RHRTQJG!XRHWRG!QYMG!jVQ!PQSQTkO!
JQT!IXTRSIPRJ!XRHR!*aVOYIUKQOYR!QO!HIJ!MROPKMKROQJ!Q]K_KPIJ!XRT!HI!ORTUIYKWI!WK]QOYQG!jVQPIOPR!QJYIJ! KOJYIHIMKROQJ!
JRUQYKPIJ! I! TQWKJKNO! IOYQJ! PQ! HI! IXQTYVTI! PQH! HRMIH! a! QO! MVIHjVKQT! URUQOYR)! 'O! QH! JVXVQJYR! PQ! jVQ! OR! LVQTIO!
JIYKJLIMYRTKIJ! R! OR! LVOMKROITIO! I]QKYIPIUQOYQG! QO! YIOYR! OR! JQ! YRUQO! HIJ! UQPKPIJ! MRTTQMYRTIJ! RXRTYVOIJG! QH!
*aVOYIUKQOYR!XRPTk!MQTTIT!YRYIH!R!XITMKIHUQOYQ!QH!HRMIH)!

• 'O! HRJ! HRMIHQJ!jVQ!XVQPIO!QUKYKT! `VURJ!R! WIXRTQJ!URHQJYRJ!XITI! HRJ! WKIOPIOYQJ!R!XITI! HRJ!`ISKYIOYQJ!PQH! QPKLKMKRG!
YIHQJ!MNUR!YKOYRTQTZIJ!R!JQUQiIOYQJG!QJYITk!XTR`KSKPI!JV!QWIMVIMKNO!PKTQMYI!HI!LIM`IPIJ!R!I!XIYKRJG!JKQOPR!RSHK_IPI!JV!
MROPVMMKNO!PKTQMYI!KOMHVJR!HI!MVSKQTYI!PQH!QPKLKMKR)!

• <Q!Q]K_KTkO! HIJ! KOJYIHIMKROQJ!OQMQJITKIJ!XITI!_ITIOYKhIT!I! HI!WQMKfIOhI!a!I! HRJ!WKIOPIOYQJ! HI!JVXTQJKNO!PQ!URHQJYKIJG!
TVKPRJ! a! WKSTIMKROQJG! QYM)! *! UROYIiQ! PQ! URYRTQJG! UkjVKOIJ! Q! KOJYIHIMKROQJ! QO! _QOQTIHG! YQOPTk! jVQ! `IMQTJQ! SIiR! HI!
PKTQMMKNO!LIMVHYIYKWI!PQ!YbMOKMR!MRUXQYQOYQG!HI!YQORT!PQ!HI!HQ_IHKPIPQ!WK]QOYQG!QJYISHQMKQOPR!HIJ!OQMQJITKIJ!MROPKMKROQJ!PQ!
JQ_VTKPIP!PQH!XQTJROIH!a!MVUXHKQOPR!HRJ!TQjVKJKYRJ!IMgJYKMI!a!YQMOKMIUQOYQ!XTQMKJRJ!XITI!QWKYIT!URHQJYKIJ)!

(()! 'O! QH! jVQ! IHMIOhI! IH! OKWQH! PQ! TVKPRJG! JQTk! PQ! IXHKMIMKNO! QH! PKJXVQJYR! QO! QH! &VIPTR! PQ! &RUXIYKSKHKPIPQJ! PQ! VJRJ!
KOPVJYTKIHQJ! XITI! HI! XTKUQTI! MIYQ_RTZIG! JK! QH! HRMIH! LRTUI!XITYQ! PQ! VO! QPKLKMKR! PROPQ! YIUSKbO! `Ia! WKWKQOPIJ! R! QO! HRMIH!
JKYVIPR!QOYTQ!UQPKIOQKTIJ!MRO!RYTRnJo!PROPQ!JQ!PI!QJQ!VJR)!'O!HRJ!QPKLKMKRJ!Q]QOYRJ!JQTk!PQ!IXHKMIMKNO!QH!PKJXVQJYR!QO!HI!
MIYQ_RTZI!1\!PQH!MVIPTR!MKYIPR)!!

(1)! <K!IH_VOR!PQ!HRJ!XITkUQYTRJ!IOYQTKRTQJ!OR!JQ!XRPQ!MVUXHKT!QO!HRMIHQJ!PQ!HI!MIYQ_RTZI!;\!R!QO!HRMIHQJ!aI!Q]KJYQOYQJ!njVQ!
OR!XTRMQPIO!PQ!HI!JVSPKWKJKNO!PQ!HRMIHQJ!UkJ!_TIOPQJo!QO!QPKLKMKRJ!PQ!IOYK_ÇQPIP!JVXQTKRT!I!;F!IfRJ!QO!MVIHjVKQTI!RYTI!
MIYQ_RTZI!XRT!KUXRJKSKHKPIPQ!LZJKMI!PQH!HRMIH!R!XRT!TIhNO!PQ!HI!XTRYQMMKNO!I!jVQ!QJYb!JRUQYKPR!QH!QPKLKMKR!a!JKQUXTQ!jVQ!JQ!
MVUXHIO! HIJ! MROPKMKROQJ! UZOKUIJ! PQ! JQ_VTKPIP! PQ! HI! &+'l$4l<"! R! PQH! .*%*! nQO! JV! MIJRo! JQ! XRPTk! Q]KUKT! PQ! JV!
MVUXHKUKQOYRG!JKQUXTQ!jVQ!JQ!iVJYKLKjVQ!MROWQOKQOYQUQOYQ!a!HRJ!JQTWKMKRJ!YbMOKMRJ!UVOKMKXIHQJ!QJYKUQO!jVQ!JQ!MVUXHQO!
HIJ!MROPKMKROQJ!UZOKUIJ!PQ!JQ_VTKPIP!a!JIHVSTKPIPQ!IXHKMISHQJ)!
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(8)! 'O!QH!PKJQfR!PQ!HRJ!HRMIHQJ!JQ!QJYITk!IH!PKJXVQJYR!QO!QH!$*'6G!HI!.*<4!!a!QH!-*<4!jVQ!HI!PQJITTRHHIG!QO!LVOMKNO!PQ!JV!VJR!a!
YKXRHR]ZI!a!MRO!QH!OKWQH!PQ!IMMQJKSKHKPIPQ!jVQ!HI!MKYIPI!HQ_KJHIMKNO!QJYISHQMQ)!

@:!,UOQTO\SJQS:!

()!<Q!PKJXROPTk!PQ!(!XHIhI!PQ!IXITMIPRKTR!XRT!MIPI!(FF!U1!MROJYTVKPRJ!R!LTIMMKNO!PQPKMIPRJ!IH!VJR!MRUQTMKIHG!I!XITYKTp!

Io $Q!HRJ!(=F!U1!QO!MIYQ_RTZI!(\)!

So $Q!HRJ!1FF!U1!QO!MIYQ_RTZI!1\!a!;\!nQO!QJYQ!gHYKUR!MIJR!JK!QH!QPKLKMKR!OR!PKJXROQO!lR!OR!XRPQ!PKJXROQT!XRT!HI!ORTUIYKWI!
jVQ!HQ!JQI!PQ!IXHKMIMKNOl!PQ!_ITI]QJ!OR!JQTk!RSHK_IPI!JV!IXHKMIMKNOo)!

Mo $Q!HRJ!8FF!U1!aeR!PQ!RM`R!R!UkJ!QJYISHQMKUKQOYRJG!QO!MIYQ_RTZI!8\)!

']MQXMKROIHUQOYQG!MVIOPR!JQ!XTQYQOPI!QH!MIUSKR!PQ!VJR!PQ!XQjVQfRJ!HRMIHQJ!nUQORJ!PQ!1FF!U1o!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ!
jVQ!iVJYKLKjVQO!HI!KUXRJKSKHKPIPQ!PQ!MROJQ_VKT!IXITMIPRKTRJG!OR!JQTkO!QJK]KSHQJ)!

1)! 'O! HIJ! MIYQ_RTZIJ! (\! a! 8\G! QO! YRPRJ! HRJ! MIJRJG! a! QO! HI! 1\G! MVIOPR! HI! JVXQTLKMKQ! YRYIH! PQ! HRJ! HRMIHQJG! KOMHVKPIJ! JVJ!
PQXQOPQOMKIJG!JRSTQXIJQO!HRJ!()FFF!UQYTRJ!MVIPTIPRJG!PKJXROPTkO!QO!QH!KOYQTKRT!PQ!HI!XITMQHIG!IPQUkJ!PQ!HRJ!IXITMIPRKTRJ!
RSTK_IYRTKRJG! PQ! QJXIMKRJ! Q]XTQJIUQOYQ! `ISKHKYIPRJ! XITI! HIJ! RXQTIMKROQJ! PQ! MIT_I! a! PQJMIT_I! PQ! HRJ! WQ`ZMVHRJ! PQ!
JVSUKOKJYTIMKNO!a!TQXITYRG!MRO!VO!OgUQTR!PQ!XHIhIJ!UZOKUR!!!IH!(F!v!PQ!HRJ!IXITMIPRKTRJ!RSTK_IYRTKRJ)!!

$IPI!JV!QJXQMKIH!OIYVTIHQhIG!HRJ!HRMIHQJ!MRUQTMKIHQJ!PQH!TIUR!PQ!HI!IHKUQOYIMKNO!XRPTkO!JQT!RSiQYR!PQ!VOI!TQ_HIUQOYIMKNO!
UVOKMKXIH!QJXQMZLKMI!jVQG!QO!MVIHjVKQTI!MIJRG!RSJQTWITk!MRUR!UZOKUR!HIJ!XTQJMTKMKNOJ!MROYQOKPIJ!QO!HIJ!XTQJQOYQJ!#RTUIJ)!

I:!$XUMQZJTJMK!Ni`JNOK:!

'O!QH!JK_VKQOYQ!MVIPTR!JQ!QJYISHQMQO!HIJ!KXUMQZJTJMK!Ni`JNOK!fLJRMK!\MKLJPO\OK!OR!UfVRJTS!XITI!OVQWIJ!HKMQOMKIJ!nQOYQOPKQOPR!
jVQ! HRJ! HRMIHQJ!Q]KJYQOYQJ!`Ra!XRT!`Ra!XVQPQO!UIOYQOQT!JV!IMYKWKPIPG!IVOjVQ!JRSTQXIJQO! HIJ!JVXQTLKMKQJ!IjVZ!TQMR_KPIJG!a!
XQTUKYKbOPRJQ!HI!QJYRJ!QLQMYRJ!QH!MIUSKR!PQ!VJR!qXRT!HR!UQORJ!PQOYTRP!HI!UQJU!I!TIUI!PQ!VJR!G!QO!QJYQ!MIJR!HR!PQ!MRUQTMKR!
loG!JQ_VOPR!HIJ!MIYQ_RTZIJ!a!HIJ!hROIJ!PQ!RTPQOIOhI!XTQWKJYIJ)!!
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l! <e6)#)! l! l!
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;\! l! l! l! l! <e6)#)! l! l!

<e6)#)!<Q_VOPR!JV!XTRXKI!#RTUIYKWI)!!
<).!!<KO!HKUKYIMKNO)!
É!$IPI!I!XITYKMVHIT!MROPKMKNO!MRUQTMKIH!PQ! LTROYQTI!PQH!OgMHQR!PQ!EQMQJ!PQ!*SIiRG!QO!QJYQ!OgMHQR!JQTkO!PQ!IXHKMIMKNO! HIJ!
HKUKYIMKROQJ!QJYISHQMKPIJ!XITI!HI!RTPQOIOhI!'-'<!PQ!JVQHR!VTSIOR)!

C:<:7g:?: -ROKM!*ZJTJPOK:!

!7:!+MZJPJTJ[P:!

<Q! KOMHVaQO! QO! QJYQ! VJR! HRJ! QPKLKMKRJ! QO! HRJ! jVQ! XTQPRUKOIO! HIJ! IMYKWKPIPQJ! IPUKOKJYTIYKWIJ! R! SVTRMTkYKMIJ! PQ! MITkMYQT!
SkJKMIUQOYQ!XQTJROIHp!HRJ!PQ!4IOMIG!HRJ!jVQ!MRO!MITkMYQT!IOkHR_RG!XQTYQOQMQO!HI!QUXTQJIJ!XQTJROIHQJG!HRJ!jVQ!JQ!PQJYKOIO!I!
IHSQT_IT! PQJXIM`RJ! XTRLQJKROIHQJ! R! JQTWKMKRJ! XQTJROIHQJ! PQ! MVIHjVKQT! MHIJQG! KOPQXQOPKQOYQJ! PQ! HI! WKWKQOPI)! +IUSKbO! JQ!
KOMHVaQO!QO!QJYI!MHIJQ!HIJ!RLKMKOIJ!PQ!HIJ!*PUKOKJYTIMKROQJ!jVQ!OR!YQO_IO!IYQOMKNO!IH!XgSHKMR)!
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?:!-ROKJZJTOTJ[P:!

-OLMaSQYO! @b:! *MYKWKPIPQJ! IPUKOKJYTIYKWIJ! R! SVTRMTkYKMIJ! PQ! MITkMYQT! SkJKMIUQOYQ! XQTJROIHG! PQJXIM`RJ! XTRLQJKROIHQJ! R!
JQTWKMKRJ! XQTJROIHQJ! PQ! MVIHjVKQT! MHIJQG! KOPQXQOPKQOYQJ! PQ! HI! WKWKQOPI)! +IUSKbO! JQ! KOMHVaQO! QO! QJYI!
&IYQ_RTZI!HIJ!RLKMKOIJ!PQ!HIJ!*PUKOKJYTIMKROQJ!jVQ!OR!YQO_IO!IYQOMKNO!IH!XgSHKMR)!

G:!-SP\JTJSPMK!aMPMQORMK:!

.RJ!HRMIHQJ!PQ!RLKMKOIJ!YQOPTkO!HRJ!UKJURJ!JQTWKMKRJ!JIOKYITKRJ!Q]K_KPRJ!XITI!QH!VJR!PQ!MRUQTMKR)!

.IJ!RLKMKOIJ!jVQ!JQ!QJYISHQhMIO!QO!JQUKJRYR!OR!XRPTkO!JQT! KOPQXQOPKQOYQJ!PQH! HRMIH! KOUQPKIYR!JVXQTKRTG!QJYIOPR!VOKPRJ! HI!
QJYQ!XRT!QJMIHQTIJ!MRO!VO!IOM`R!UZOKUR!PQ!(!UQYTR!MVIOPR!YQO_IO!VYKHKhIMKNO!XRT!XITYQ!PQH!XgSHKMR)!.IJ!IHYVTIJ!UZOKUIJ!PQ!
QJYIJ!XHIOYIJ!JQ!TQ_KTkO!XRHHIJ!QJYISHQMKPIJ!XITI!QH!VJR!MRUQTMKIH)!'O!HRJ!TQJYIOYQJ!XKJRJ!I!IHYVTI!UZOKUI!PQ!HRJ! HRMIHQJ!PQ!
RLKMKOIJ!JQTk!HI!jVQ!JQ!LKiI!XITI!HIJ!XHIOYIJ!PQ!WKWKQOPI)!

.I! HVh!a!WQOYKHIMKNO!PQ! HRJ! HRMIHQJ!a!RLKMKOIJ!XRPTk! JQT!OIYVTIH!R!ITYKLKMKIH)! <K! JNHR!PKJXROQO!PQ! HVh!a!WQOYKHIMKNO!OIYVTIH! HRJ!
`VQMRJ!PQ!HVh!a!WQOYKHIMKNO!PQSQTkO!YQOQT!VOI!JVXQTLKMKQ!YRYIH!OR!KOLQTKRT!I!(e[!PQ!HI!jVQ!YQO_I!HI!XHIOYI!PQH!HRMIH)!

<Q! Q]K_KTk! HI! XTQJQOYIMKNO! PQYIHHIPI! a! IPIXYIPI! HI! HQ_KJHIMKNO! IXHKMISHQ! PQ! HIJ! KOJYIHIMKROQJ! PQ! KHVUKOIMKNO! a!
IMROPKMKROIUQOYR! PQ! IKTQG! jVQ! PQSQTkO! JQT! IXTRSIPRJ! XRHR! *aVOYIUKQOYRG! jVQPIOPR! QJYIJ! KOJYIHIMKROQJ! JRUQYKPIJ! I!
TQWKJKNO! IOYQJ! PQ! HI! IXQTYVTI! PQH! HRMIH! QO! MVIHjVKQT! URUQOYR)! 'O! QH! JVXVQJYR! PQ! jVQ! OR! LVQTIO! JIYKJLIMYRTKIJ! R! OR!
LVOMKROITIO! MRTTQMYIUQOYQG! QO! YIOYR! OR! JQ! IPRXYQO! HIJ!UQPKPIJ! MRTTQMYRTIJ! RXRTYVOIJG! QH! *aVOYIUKQOYR! XRPTk! MQTTIT! QH!
HRMIH!YRYIH!R!XITMKIHUQOYQ)!

<Q!Q]K_KTkO!HIJ!KOJYIHIMKROQJ!OQMQJITKIJ!XITI!_ITIOYKhIT!I!HI!WQMKfIOhI!a!WKIOPIOYQJ!HI!JVXTQJKNO!PQ!URHQJYKIJG!RHRTQJG!`VURJG!
TVKPRJG!WKSTIMKROQJG!QYM)!

*JKUKJURG!QO!JV!PKJQfR!JQ!QJYITk!IH!PKJXVQJYR!QO!QH!$*'6G!HI!.*<4!!a!QH!-*<4!jVQ!HI!PQJITTRHHIG!QO!LVOMKNO!PQ!JV!VJR!a!MRO!QH!
OKWQH!PQ!IMMQJKSKHKPIPQ!jVQ!HI!MKYIPI!HQ_KJHIMKNO!QJYISHQMQ)!

C:!,UOQTO\SJQS:!

6RT!MIPI!(FF!U1!PQPKMIPRJ!HI!QJYQ!VJR!QO!QPKLKMKR!OR!Q]MHVJKWRG!`ISKHKYITIJQ!VOI!XHIhI!PQ!IXITMIPRKTR)!'O!QPKLKMKR!Q]MHVJKWRG!
VOI!XHIhI!MIPI!=F!U1!MROJYTVKPRJ)!

C:<:7g:G: -ROKM!QMTQMOLJWS!_!QMXPJ[P:!

7:!+MZJPJTJ[P:!

&RTTQJXROPQ!I!HRJ!HRMIHQJ!MQTTIPRJ!R!ISKQTYRJG!jVQ!YQO_IO!MRUR!LKOIHKPIP!XTKOMKXIH!HI!PQ!IHSQT_IT!IMYKWKPIPQJ!PQ!TQHIMKNO!R!
WKPI!JRMKIH!QOYTQ!HRJ!KOPKWKPVRJG!MRUXTQOPKQOPRG!XRT!YIOYRp!MILbJG!YISQTOIJG!TQJYIVTIOYQJG!JIHROQJ!PQ!SIKHQG!JIOIJ!PQ!iVQ_RJ!a!
JQUQiIOYQJ)!&RUXTQOPQ!YIUSKbO!IjVQHHIJ!IMYKWKPIPQJG!YTIPKMKROIHQJ!R!OVQWIJG!TQHIMKROIPIJ!MRO!QH!YQIYTRG!HI!UgJKMIG!HI!PIOhIG!QH!
MKOQG! QYM)G! jVQ! OQMQJKYIO! PQ! QJXIMKRJ! QJXQMZLKMRJ! XITI! PQJITTRHHITJQ! a! jVQ! OR! QJYbO! MRUXTQOPKPIJ! QO! QH! TQJYR! PQ! HRJ! VJRJ!
MROJKPQTIPRJ!QO!QH!%56)!

?:!-OLMaSQYOK:!

<Q!XTQWbO!WITKIJ!MIYQ_RTZIJp!

-OLMaSQYO!Ib:!.RMIHQJ!PROPQ!JQ!QUKYI!UgJKMI!nYIHQJ!MNUR!PKJMRYQMIJG!JIHIJ!PQ!MROMKQTYRJG!wITIRwQJ!a!JQUQiIOYQJo!YIOYR!QO!
PKTQMYR!MNUR!TQXTRPVMKPI!jVQ!XVQPI!JQT!XRYQOMKIHUQOYQ!URHQJYI!XRT!KOYQOJKPIP!R!OVUQTR!PQ!VJVITKRJ)!

-OLMaSQYO!Db:!.RMIHQJ!JKYVIPRJ!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ!jVQ!OR!XTRMQPIO!PQH!TQHQWR!PQ!RYTRJ!UkJ!_TIOPQJ!QO!QH!kUSKYR!PQ!
6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNO!)!

-OLMaSQYO!<b:!'JXQMYkMVHRJ!a!IMYKWKPIPQJ!TQMTQIYKWIJ!MRO!IJKQOYRJ!LKiRJ!nMKOQJG!YQIYTRJG!MKTMRJG!IVPKYRTKRJ!PQ!MROMKQTYRJG!QYMo)!

-OLMaSQYO!=b:!+RPRJ!HRJ!PQUkJ!VJRJ!nSITQJG!MILbJG!YISQTOIJG!XVSJG!TQJYIVTIOYQJG!JIOIJ!PQ!iVQ_RJ!a!JQUQiIOYQJo)!
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G:!-SP\JTJSPMK!aMPMQORMK:!!

'JYRJ!HRMIHQJ!MVUXHKTkO!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!XITI!MR!XKS!\M!TSNMQTJS:!<K!IH_VOR!PQ!HRJ!XITkUQYTRJ!IOYQTKRTQJ!OR!JQ!
XRPQ! MVUXHKT! QO! HRMIHQJ! PQ! HI! MIYQ_RTZI! 1\! R! QO! HRMIHQJ! aI! Q]KJYQOYQJ! njVQ! OR! XTRMQPIO! PQ! HI! JVSPKWKJKNO! PQ! HRMIHQJ!UkJ!
_TIOPQJo!QO!QPKLKMKRJ!PQ!IOYK_ÇQPIP!JVXQTKRT!I!;F!IfRJ!QO!MVIHjVKQTI!RYTI!MIYQ_RTZI!XRT!KUXRJKSKHKPIPQ!LZJKMI!PQH!HRMIH!R!XRT!
TIhNO!PQ!HI!XTRYQMMKNO!I!jVQ!QJYb!JRUQYKPR!QH!QPKLKMKR!a!JKQUXTQ!jVQ!JQ!MVUXHIO!HIJ!MROPKMKROQJ!UZOKUIJ!PQ!JQ_VTKPIP!PQH!
&+'l$4l<"! R! PQH! .*%*! nQO! JV! MIJRo! JQ! XRPTk! Q]KUKT! PQ! JV! MVUXHKUKQOYRG! JKQUXTQ! jVQ! JQ! iVJYKLKjVQ! MROWQOKQOYQUQOYQ! a! HRJ!
JQTWKMKRJ!YbMOKMRJ!UVOKMKXIHQJ!QJYKUQO!jVQ!JQ!MVUXHQO!HIJ!MROPKMKROQJ!UZOKUIJ!PQ!JQ_VTKPIP!a!JIHVSTKPIPQ!IXHKMISHQJ)!

+QOPTkO!jVQ!JQ!JRUQYQT!IH!PKJXVQJYR!QO!QH!.*%*!a!QO!QH!-6'6G!a!MVUXHKTkOG!QO!YRPR!MIJRG!QH!QJYISHQMKPR!QO!HIJ!PKJXRJKMKROQJ!
JQMYRTKIKJ!WK]QOYQJ!jVQ!XVQPIO!JQT!PQ!IXHKMIMKNOG!R!QO!TIhNO!PQ!JV!QJXQMKIHKPIP)!

.RJ!_TIPRJ!PQ!MRUXIYKSKHKPIPQ!QO!TQHIMKNO!I!HI!WKWKQOPIG!HI!WIHRTIMKNO!PQ!HRJ!OKWQHQJ!PQ!TVKPRJ!a!HIJ!PKLQTQOYQJ!UQPKPIJ!jVQ!JQ!
QJYISHQMQO!QO!QJYIJ!RTPQOIOhIJ!PQSQTkO!MVUXHKT!HI!ORTUIYKWI!WK]QOYQG!I!!.!-,G!a!QH!-6&*)!

'H! *aVOYIUKQOYR! XRPTk! PQOQ_IT! JV! KOJYIHIMKNO! QO! IjVQHHIJ! LKOMIJ! R! MROiVOYRJ! PQ! LKOMIJ! jVQ! QJYbO! JKYVIPIJ! QO! WZIJ! jVQ!
XROQTHR!JV!YTkOJKYR!R!MITIMYQTZJYKMIJ!VTSIOZJYKMIJ!JKO_VHITQJ!IJZ!HR!IMROJQiQOG!Q]MQXYR!jVQ!JQ!JVQHIO!HIJ!UQPKPIJ!MRTTQMYRTIJ!
RXRTYVOIJ!UQPKIOYQ!HIJ!MROPKMKROQJ!jVQ!MIPI!MIJR!TQjVKQTI)!

*JKUKJURG! QO! JV! PKJQfR! JQ! QJYITk! IH! PKJXVQJYR! QO! HI! .*<4! ! nIJZ! MRUR! QO! QH! -*<4! a! YRPIJ! HIJ! PQUkJ! PKJXRJKMKROQJ!
TQ_HIUQOYITKIJ!jVQ!HI!PQJITTRHHQOoG!QO!LVOMKNO!PQ!JV!VJR!a!MRO!QH!OKWQH!PQ!IMMQJKSKHKPIPQ!jVQ!HI!MKYIPI!HQ_KJHIMKNO!QJYISHQMQ)!!

C:!-SP\JTJSPMK!MKUMTYZJTOK!UOQO!OTLJWJ\O\MK!\M\JTO\OK!OR!XKS!\M!MKUMTLiTXRS!UfVRJTS!S!OTLJWJ\O\!QMTQMOLJWO:!

*UIKJ!PQ!MVUXHKT!MRO!HI!HQ_KJHIMKNO!_QOQTIH!a!JQMYRTKIH!IXHKMISHQG!MRO!HIJ!5TPQOIOhIJ!PQ!/ROI!a!HIJ!:QOQTIHQJ!PQ!VJRG!WRHVUQO!a!
YKXRHN]KMIJG!HIJ!HKMQOMKIJ!PQ!KOJYIHIMKNO!PQ!HRMIHQJ!PQPKMIPRJ!HI!MVIHjVKQT!YKXR!PQ!QJXQMYkMVHR!XgSHKMR!R!IMYKWKPIP!TQMTQIYKWIG!JQ!
YTIUKYITkO!JQ_VOPR!HIJ!PQYQTUKOIMKNOJ!PQH!.*%*!a!PQH!-6'6!nR!QH!&+'!QO!JV!MIJR!XITI!HRJ!ITYZMVHRJ!PQTR_IPRJo)!

Io 'O! MVIHjVKQTI! MIJRG! YRPRJ! QJYRJ! QJYISHQMKUKQOYRJ! YQOPTkO! jVQ! XROQT! QH! PKXHRUI! R! Q]YTIMYR! PQ! HI! HKMQOMKI! PQ!
IXQTYVTI! a! XVQJYI! QO! LVOMKROIUKQOYR! jVQ! Q]XQPKT! HI! *HMIHPZI! QO! HI! XITQP! XRJYQTKRT! I! HI! SITTI! R!URJYTIPRT! PQ!
IYQOMKNO!IH!XgSHKMR!PQH!HRMIHG!XITI!HI!KOUQPKIYI!KPQOYKLKMIMKNO!HRJ!XROQJ!JQTWKMKRJ!R!I_QOYQJ!UVOKMKXIHQJ)!!

So <K!HI!IMYKWKPIP!QJ!VO!TQJYIVTIOYQ!JKO!UgJKMI!IUSKQOYIHG!R!JQUQiIOYQG!QH!OKWQH!PQ!IKJHIUKQOYR!IMgJYKMR!UZOKUR!PQ!HIJ!
XITYKMKNOJ!JQXITIPRTIJ!MRO!WKWKQOPIJ!JQTk!PQ!>F!!P4!n.Io)!

Mo <K!HI!IMYKWKPIP!QJ!VO!SIT!JKO!UgJKMI!IUSKQOYIHG!R!JQUQiIOYQ!n&ILQYQTZI!R!&ILbl4IToG!QH!OKWQH!PQ!IKJHIUKQOYR!IMgJYKMR!
UZOKUR!PQ!HIJ!XITYKMKNOJ!JQXITIPRTIJ!MRO!WKWKQOPIJ!JQTk!PQ!>F!!P4!n.Io)!

Po 'O!QH!MIJR!PQ!SITQJ!MRO!UgJKMIG!MRXIJG!rXVSJsG!PKJMRYQMIJG!JIHIJ!PQ!SIKHQ!a!JIHIJ!PQ!LKQJYIG!rYISHIRJs!LHIUQOMRJG!
rUVJKM!`IHHs!a!JKUKHITQJG!MILbJlMROMKQTYRJG!MILbJlMIOYIOYQJG!rwITIRwQJsG!SRHQKTIJ!R!TQMKOYRJ!PROPQ!JQ!QUKYI!UgJKMI!
IH!WKWRG!QH!OKWQH!PQ!IKJHIUKQOYR!QJK]KSHQ!I!HRJ!QHQUQOYRJ!MROJYTVYKWRJ!JQXITIPRTQJ!MRO!WKWKQOPIJ!JQTk!PQ![F!P4!n.Io!
MRUR!UZOKUR)!

Qo .RJ! QJYISHQMKUKQOYRJ! MKYIPRJ! QO! QH! IXITYIPR! Po! IOYQTKRT! PQSQTkO! PKJXROQTG! QO! HI! QOYTIPI! XTKOMKXIH! PQH!
QJYISHQMKUKQOYRG!PQ!VO!WQJYZSVHR!PQ!IKJHIUKQOYR!MRO!VOI!JVXQTLKMKQ!UZOKUI!PQH!8v!PQ!HI!JVXQTLKMKQ!MROJYTVKPI!PQH!
HRMIHG!KOMHVKPRJ!JQTWKMKRJG!SITTIG!IHUIMbOG!QYM)!'JYQ!WQJYZSVHR!LTIOjVQITIJQ!XRT!XVQTYIJ!MRO!IXQTYVTI!QO!QH!JQOYKPR!
PQ!HI!QWIMVIMKNOG!PQiIOPR!QOYTQ!QHHIJ!VOI!hROI!HKSTQ!PQ!SITTKPR!PQG!MVIOPR!UQORJG!(G=F!U)!

.RJ! VJRJ! jVQ! KUXHKjVQO! IMYVIMKROQJ! UVJKMIHQJ! QO! PKTQMYR! R! TQXTRPVMKPRJ! XRT! MVIHjVKQTI! UQPKR! nPKJMRYQMIJG! XVSJ! a!
JQUQiIOYQJo!YQOPTkO!jVQ!JQ!PQJITTRHHIT!QO!QPKLKMKR!Q]QOYR!MVIOPR!JVXQTQO!HRJ!1=F!U1)!<Q!JVXQTIO!HRJ!=FF!U1G!IUIKJ!PQ!QJRG!
YQOPTkO!jVQ!JQ!JKYVIT!HI!UkJ!PQ!(=F!UQYTRJ!PQ!MVIHjVKQTI!RYTI!QPKLKMIMKNO!PQ!VJR!TQJKPQOMKIHG!XTR`KSKbOPRJQ!Q]XTQJIUQOYQ!
JV!HRMIHKhIMKNO!QO!OKO_VOR!PQ!HRJ!OgMHQRJ!TVTIKJ!PQHKUKYIPRJ!QO!QH!XTQJQOYQ!%56)!

@:!,UOQTO\SJQSK:!

.RJ!HRMIHQJ!PROPQ!JQ!PQJITTRHHQO!QJYRJ!VJRJG!MRO!JVXQTLKMKQ!JVXQTKRT!I!HRJ!(FF!U1G!PQSQTkO!YQOQT!VOI!XTQWKJKNO!PQ!XHIhIJ!PQ!
IXITMIPRKTR! PQ! XRT! HR!UQORJ! (! XRT! MIPI!=F!U1! MROJYTVKPRJ! QO! HI! MIYQ_RTZI!C\G! PQ! XRT! HR!UQORJ! (! XHIhI! XRT! MIPI!1=!U1!
MROJYTVKPRJ!QO!HI!MIYQ_RTZI!>\G!PQ!XRT!HR!UQORJ!(G=!XHIhIJ!XRT!MIPI!1=!U1!MROJYTVKPRJ!QO!HI!MIYQ_RTZI!A\G!a!MRUR!UZOKUR!(!
XHIhI!XRT!MIPI!1FF!U1!QO!HI!MIYQ_RTZI![\!nQO!QJYQ!gHYKUR!MIJR!JK!QH!QPKLKMKR!OR!PKJXROQO!lR!OR!XRPQ!PKJXROQT!XRT!HI!ORTUIYKWI!
jVQ!HQ!JQI!PQ!IXHKMIMKNOl!PQ!_ITI]QJ!OR!JQTk!RSHK_IPI!JV!IXHKMIMKNOo)!
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&#*#%%# ,<5!%#$,<+-%*.)!

7:!+MZJPJTJ[P:!

()!*! HRJ!QLQMYRJ!PQ!QJYIJ!RTPQOIOhIJG!JQ!PQLKOQ!MRUR!VJR! KOPVJYTKIH!QH!MRTTQJXROPKQOYQ!I! HRJ!QJYISHQMKUKQOYRJ!PQPKMIPRJ!IH!
MROiVOYR!PQ!RXQTIMKROQJ!OQMQJITKIJ!XITI!HI!RSYQOMKNO!a!YTIOJLRTUIMKNO!PQ!XTKUQTIJ!UIYQTKIJG!IJZ!MRUR!JV!XTQXITIMKNO!
XITI!XRJYQTKRTQJ!YTIOJLRTUIMKROQJG!KOMHVJR!QH!QOWIJIPRG!YTIOJXRTYQ!a!PKJYTKSVMKNO)!

1)! <Q! KOMHVaQO! YIUSKbO! QO! QJYQ! VJR! HRJ! IHUIMQOQJG! YIOYR! IOQ]RJ! MRUR! KOPQXQOPKQOYQJG! PQ! HIJ! KOJYIHIMKROQJ! KOPVJYTKIHQJ!
PQLKOKPIJ! QO! QH! XVOYR! IOYQTKRTG! MRUXTQOPKQOPR! MRUR! YIHQJ! HRJ! QJXIMKRJ! PQJYKOIPRJ! I! HI! _VITPKIG! MROJQTWIMKNO! a!
PKJYTKSVMKNO! PQ! XTRPVMYRJ! OIYVTIHQJG!UIYQTKIJ! XTKUIJ! R! ITYK_HRJ!UIOVLIMYVTIPRJG! MRO! Q]MHVJKWI! JVSUKOKJYTIMKNO! IH! XRT!
UIaRTG!KOJYIHIPRTQJG!LISTKMIOYQJ!a!PKJYTKSVKPRTQJ!aG!QO!_QOQTIHG!HRJ!IHUIMQOQJ!JKO!JQTWKMKR!PQ!WQOYI!PKTQMYI!IH!XgSHKMR)!

8)!+IUSKbO!JQ! KOMHVaQO! HRJ!RSTIPRKTRJ!PQ!TQXITIMKNO!a!M`IXI!PQH!IVYRUNWKH! nOR!IJZ! HRJ!PQ!UIOYQOKUKQOYRG!QOYTQYQUQOYR!a!
HKUXKQhIo)!

?:!-ROKJZJTOTJ[P:!

*!HRJ!QLQMYRJ!PQ!HI!TQ_VHIMKNO!PQH!VJR!KOPVJYTKIHG!JQ!MHIJKLKMITkO!HIJ!KOPVJYTKIJ!a!IMYKWKPIPQJ!IJKUKHIPIJ!IYQOPKQOPRp!

HIo!.IJ!URHQJYKIJG!QLQMYRJ!ORMKWRJ!JRSTQ!PQ!HI!JIHVP!a!PIfRJ!R!IHYQTIMKROQJ!jVQ!XVQPIO!RMIJKROIT!QO!UQPKR!IUSKQOYQ)!

So!6ROQTHR!MROYRTOR!QO!QH!jVQ!QJYbO!JKYVIPIJ)!

'O!QH!XTKUQTR!MIJR!JQ!MHIJKLKMIO!QO!MVIYTR!MIYQ_RTZIJ)!'O!QH!JQ_VOPR!JQ!QJYISHQMQO!JQKJ!JKYVIMKROQJp!

.Io!&*+':5-"*<p!

7b!-OLMaSQYO8!*MYKWKPIP!MRUXIYKSHQ!MRO!HI!WKWKQOPI!QO!QH!KOMHVJR!MROYKOQOYQ!QPKLKMIYRTKR)!

?b!-OLMaSQYO8!*MYKWKPIP!MRUXIYKSHQ!MRO!HI!WKWKQOPI!QO!QH!KOYQTKRT!PQ!hROIJ!PQ!VJR!TQJKPQOMKIH)!

Gb!-OLMaSQYO8!*MYKWKPIP!IPUKYKPI!QO!hROIJ!UK]YIJ!MRO!IHYR!XRTMQOYIiQ!PQ!KOPVJYTKI)!

Cb!-OLMaSQYO8!*MYKWKPIP!OR!IPUKYKPI!IH!HIPR!PQ!HI!WKWKQOPIG!XQTR!JZ!WQMKOI!MRO!RYTRJ!VJRJ!KOPVJYTKIHQJ)!

'JYIJ!MIYQ_RTZIJ!JQ!QJYISHQMKQTRO!MROLRTUQ!I!HRJ!JK_VKQOYQJ!MTKYQTKRJp!

- .I!XTKUQTI!MIYQ_RTZI!HI!MROJYKYVaQO!IjVQHHIJ!IMYKWKPIPQJ!OR!URHQJYIJ!XITI!HI!WKWKQOPI!jVQ!JQ!MITIMYQTKhIO!XRT!
MROJYKYVKT! RSTIPRKTRJ! R! HISRTIYRTKRJ! PQ! MITkMYQT! KOPKWKPVIH! R! LIUKHKITG! VYKHKhIOPR! UkjVKOIJ! R! KOJYTVUQOYRJ!
URWKPRJ!I! HI!UIOR!R!XRT!URYRTQJ!PQ! HI!XQjVQfI!XRYQOMKIG!jVQ!OR! YTIOJUKYIO!URHQJYKIJ!IH!Q]YQTKRT!a!jVQ!OR!
XTRPVhMIO!TVKPRJ!OK!QUIOIMKNOJ!R!XQHK_TRJ!QJXQMKIHQJ)!<Q!MRUXTQOPQO!YIUSKbO!QO!QJYI!MIYQ_RTZI!HRJ!IHUIMQOQJ!
MRO!JVXQTLKMKQ!Uk]KUI!PQ![=!U1)!

#R!JQ!IPUKYQ!JV!KOJYIHIMKNO!QO!JKYVIMKNO!r.IsG!JKQUXTQ!jVQ!JQ!YTIYQ!PQ!QPKLKMKRJ!PQ!WKWKQOPI!MRHQMYKWI)!

- .I! JQ_VOPI! MIYQ_RTZI! HI! MROJYKYVaQO! HIJ! IMYKWKPIPQJ! MRUXIYKSHQJ! MRO! HI! WKWKQOPI! a! jVQ! MRUXTQOPQO! HRJ!
RSTIPRKTRJ!R!XQjVQfIJ!KOPVJYTKIJ!jVQ!XRT!JVJ!MITIMYQTZJYKMIJ!OR!URHQJYQO!XRT!PQJXTQOPQUQOYR!PQ!_IJQJG!XRHWRG!
RSTIJG! R! PQO! HV_IT! I! TVKPRJ! a! WKSTIMKROQJ! jVQ! XVQPIO! JQT! MIVJI! PQ!URHQJYKIJ! XITI! HI! WQMKfIOhI! nMRUXTQOPQ!
YIUSKbO!HRJ!IHUIMQOQJ!`IJYI!1FF!U1o)!

- .IJ! IMYKWKPIPQJ! MRTTQJXROPKQOYQJ! I! HI! YQTMQTI! MIYQ_RTZI! MRUXTQOPQO! IjVQHHIJ! jVQ! MRO! R! JKO! IPRXMKNO! PQ!
UQPKPIJ! MRTTQMYRTIJG! JRO! YRHQTIPIJ! QO! hROIJ! UK]YIJ! MRO! IHYR! XRTMQOYIiQ! PQ! VJR! KOPVJYTKIH! aeR! Q]QOYIJ! MRO!
JVLKMKQOYQ!OKWQH!PQ! HIL!IJ! YIUQOYRG!WQTSR!PQ!RYTIJ!QPKLKMIMKNOJ)!'JYITkO!MRUXTQOPKPIJ! HIJ!XQjVQfIJ! KOPVJYTKIJ!
jVQ!XTRPVhMIO!IH_VOIJ!UQ!HRHQJYKIJ!YRHQTISHQJ!QO!UQORT!_TIHR!XQTR!XQTUKJKSHQJ!JQ_VOPR!JV!JKYVIMKNO!WQTSR!PQ!
HI! WKWKQOPI! JKQUXTQ! jVQ! XRT! JVJ! MITIMYQTZJYKMIJ! OR! XTRPVhMIO! PQJXTQOPQUQOYRJ! PQ! _IJQJG! XRHWRG! RHRTQJ!
OR]QOYRJG!TVKPRJ!Q]MQJKWRJG!WKSTIMKROQJ!R!IMVUVHIMKNO!PQ!YTkLKMR)!&RUXTQOPQO!YIUSKbO!HRJ!IHUIMQOQJ!MRO!HIJ!
UKJUIJ!HKUKYIMKROQJ!jVQ!HIJ!LKiIPIJ!XITI!HI!KOPVJYTKI)!<Q!KOMHVaQO!QO!QJYI!MIYQ_RTZI!HRJ!RSTIPRKTRJ!PQ!M`IXI!a!
XKOYVTI!PQ!IVYRUNWKHQJ!a!YIUSKbO!PQ!TQXITIMKNO!PQ!WQ`ZMVHRJ!PQ!UkJ!PQ![=!U1)!

- .IJ! IMYKWKPIPQJ! PQ! MRITYI! MIYQ_RTZI! JRO! HIJ! XRYQOMKIHUQOYQ! KOMNURPIJG! OR! IPUKYKPIJ! IH! HIPR!UKJUI! PQ! HRJ!
QPKLKMKRJ!PQ! HI!WKWKQOPI!XQTR!JZ!IH! HIPR!PQ!RYTRJ!VJRJ!Q! KOPVJYTKIJ)!&RUXTQOPQ! HI! KOPVJYTKI! HK_QTIG!a! HI!UQPKIOI!
KOPVJYTKIG!jVQ!ORTUIHUQOYQ!TQjVKQTQO!KOJYIHIMKNO!QO!hROIJ!KOPVJYTKIHQJG!XQTR!jVQ!QO!MKTMVOJYIOMKIJ!QJXQMKIHQJ!a!
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PQOYTR! PQ! VORJ! HZUKYQJ! PQ! JVXQTLKMKQG! XRYQOMKI! a! PQPKMIMKNO! QYM)! XVQPQO! IPUKYKTJQ! XTN]KUIJ! HI! hROIJ!
TQJKPQOMKIKJ)!

- 6ITI!HI!MIHKLKMIMKNO!PQ!HIJ!IMYKWKPIPQJ!XRT!JV!URHQJYKIG!KUXIMYR!R!XQTK_RJKPIPQG!JQ!QJYITk!IH!PKJXVQJYR!QO!QH!.*%*G!
MRO!TQJXQYRG!QO!YRPR!MIJRG!PQ!HIJ!XTQJQOYQJ!#RTUIJ()!

- .IJ! KOJYIHIMKROQJ!IV]KHKIT!PQ! HIJ! KOPVJYTKIJ!IjVZ! MROJKPQTIPIJG! MRUR!PQXNJKYRJ!PQ! MRUSVJYKSHQJG!PQXVTIPRTIJG!
QYMG! IH! JQTWKMKR! PQ! HI! XTRXKI! IMYKWKPIP! KOPVJYTKIHG! WQOPTkO! TQ_VHIPIJ! XRT! JV! TQ_HIUQOYIMKNO! QJXQMZLKMIG! YIOYR!
QJYIYIH!MNUR!IVYRONUKMI)!

4o!<%+,*&%7#)!

$JLXOTJ[P!q1Or!

HIo!'O!XHIOYI!XKJR!PQ!QPKLKMKR!PQ!WKWKQOPIJ)!

So!'O!XHIOYI!SIiI!MRO!IMMQJR!I!YTIWbJ!PQ!QJXIMKRJ!MRUVOQJ)!

$JLXOTJ[P!q5r!

HIo!'O!XHIOYI!SIiI!PQ!QPKLKMKR!PQ!WKWKQOPI!MRO!IMMQJR!PKTQMYR!Q!KOPQXQOPKQOYQ!PQJPQ!HI!WQZI!XgSHKMI)!

So!*OQ]R!I!HI!WKWKQOPI!VOKLIUKHKIT)!

$JLXOTJ[P!q-r!

'O!OIWQJ!R!QPKLKMKRJ!KOPQXQOPKQOYQJ!QO!XIYKRJ!PQ!MVITYQKTNO!QO!XITMQHIJ!KOYQTKRTQJ)!

$JLXOTJ[P!q+r!!

'O!QPKLKMKRJ!KOPVJYTKIHQJ!QOYTQ!UQPKIOQKTIJ!PQ!QPKLKMKRJ!TQJKPQOMKIKJ!a!MRO!LIM`IPI!I!HI!MIHHQ)!

$JLXOTJ[P!q2r!

9QMKOI! HI! hROI! J! TQJKPQOMKIKJ! XQTR! JKYVIPI! QO! QPKLKMKRJ! YRYIHUQOYQ! KOPQXQOPKQOYQJ! JKO! MROYIMYR! MRO! HIJ! QPKLKMIMKNOJ!
TQJKPQOMKIKJ)!

$JLXOTJ[P!q4r:!

'O!QPKLKMKRJ!KOPVJYTKIHQJ!a!QO!XITMQHIJ!JKYVIPIJ!QO!kTQIJ!aeR!XRHZ_RORJ!KOPVJYTKIHQJ!R!QO!kTQIJ!JKYVIPIJ!LVQTI!PQ!HRJ!OgMHQRJ!
TQJKPQOMKIKJ!PQ!MVIHjVKQT!YKXR)!
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-',+&*!+)!-*(/,%"5"1"+,+)$!

-,%)9*&3,$! $"%',-"*#)$!&)1,%"0,$! !
1O! 5! -! +! 2! 4!

!
7b!

[=! (FF! ! ! ! ! <VX)!3k])!nU1o!
=! (F! ! ! ! ! 6RY)!3k]!nÄÅo!

FGF>[! FG(F! ! ! ! ! $QOJ)!PQ!XRYQOMKI!nÄÅeU1o!
1=! 1=! ! ! ! ! -VKPR!nPQMKSQHKRJo!

!
?b!

(FF! 1FF! ! ! ! <)3)!
1=! >F! ! ! ! 6)3)!
FG1=! FG8! ! ! ! $)6)3)!
1=! ;F! ! ! ! -)!

!
Gb!

(1F! 1FF! =FF! ! ! <)3)!
8F! >F! (1F! ! ! 6)3)!
FG1=! FG8F! FG;! ! ! $)6)3)!
1=! ;F! =F! ! ! -)!

!
Cb!

()1FF! <e@nÉo! <)3)!
CFF! <e@! 6)3)!
FG[=! <e@! $)6)3)!
>F! [=! -)!

nÉo!<@Ñ!<KO!@KiIT!

G:!-SP\JTJSPMK:!

! .RJ!VJRJ!KOPVJYTKIHQJG!Q]MQXYR!HRJ!MRTTQJXROPKQOYQJ!I!HIJ!JKYVIMKROQJ!(y!.IG!(y!4!a!1y!4!PQSQTkO!XRJQQT!IMMQJR!
KOPQXQOPKQOYQ!PQ!MVIHjVKQTI!RYTR!TQJKPQOMKIHG!Q]MQXYR!QO!QH!MIJR!PQ!HI!WKWKQOPI!PQH!WK_KHIOYQ)!

! 'H!QPKLKMKR!PQSQTk!PKJXROQT!PQ!VOI!hROI!PQ!HI!MIT_I!a!PQJMIT_I!PQ!UQTMIOMZIJ!QO!QH!KOYQTKRT!PQ!JV!XITMQHI!a!MRO!
IMMQJR!JVLKMKQOYQ!PQJPQ!HI!WQZI!XgSHKMIG!jVQ!XQTUKYI!HI!QOYTIPI!a!JIHKPI!PQ!HRJ!WQ`ZMVHRJ!JKO!UIOKRSTIT)!

! *XITMIPRKTR)!6RT!MIPI!(FF!U1!MROJYTVKPRJ!XITI!QJYQ!VJR!JQ!PKJXROPTk!QO!QH!KOYQTKRT!PQ!HI!XITMQHI!PQ!VO!UZOKUR!
PQ!(!XHIhI!PQ!IXITMIPRKTR)!

.RJ! HZUKYQJ! Uk]KURJ! XITI! MIPI! MIYQ_RTZI! a! QO! MIPI! VOI! PQ! HIJ! XRJKSHQJ! JKYVIMKROQJ! JQ! MROJK_OIO! QO! QH! &VIPTR! PQ!
&RUXIYKSKHKPIPQJ! jVQ! JQ! WKQOQ! PQ! TQLHQiIT! QO! HI! LRTUI! PQ! HZUKYQ! PQ! XRYQOMKIG! n63o! JVXQTLKMKQ! Uk]KUI! MROJYTVZSHQG! n<3o!
PQOJKPIPQ!PQ!XRYQOMKI!n$63o!a!OKWQHQJ!Uk]KURJ!PQ!TVKPR!n-o)!

6ITI!HI!XVQJYI!QO!UITM`I!PQ!MVIHjVKQTI!VJR!KOPVJYTKIH!JQ!XTQMKJITk!PQ!VOI!MQTYKLKMIMKNO!PQH!YbMOKMR!TQJXROJISHQ!PQ!HI!RSTI!
aeR!KOJYIHIMKNO!IMTQPKYIYKWI!PQ!jVQ!HI!UKJUI!JQ!TQIHKhN!MRUXHQYIUQOYQ!IiVJYIPI!IH!XTRaQMYR!IVYRTKhIPR)!

.I!UQPKMKNO!PQH!OKWQH!PQ!TVKPRJ!JQ!QLQMYVITk!JQ_VOPR!QJYISHQMQ!HI!HQ_KJHIMKNO!WK]QOYQG!a!JRSTQ!YRPR!QO!HI!XITYQ!Q]YQTKRT!PQ!HI!
UQPKIOQKTI!PQ!HI!KOPVJYTKI!R!QO!QH!PRUKMKHKR!PQH!WQMKOR!UkJ!ILQMYIPR!XRT!HIJ!URHQJYKIJ!PQ!IjVQHHI)!.IJ!HKUKYIMKROQJ!R!ORTUIJ!
jVQ! IjVZ! JQ! LKiIO! XITI! HI! KOPVJYTKIG! OR! TK_QO! XITI! HIJ! KOJYIHIMKROQJ! PQ! IMROPKMKROIUQOYR! PRUbJYKMRG! HIJ! MVIHQJ! XRPTkO!
PKJXROQT!PQ!HRJ!QHQUQOYRJ!a!XRYQOMKI!jVQ!XTQMKJQOG!PQSKQOPR!jVQPIT!KOJYIHIPIJ!MRO!HIJ!MROWQOKQOYQJ!XTQMIVMKROQJ!YbMOKMIJ!
MRO!QH!_IHHR!PQ!QWKYIT!URHQJYKIJ!I!HI!WQMKfIOhI)!<Q!QOYQOPQTkO!MRUXTQOPKPIJ!QO!QJYQ!_TVXRG!HIJ!KOJYIHIMKROQJ!PQ!IJMQOJRTQJG!
UROYIMIT_IJG!MIHQLIMMKNOJ!a!JVJ!IMMQJRTKRJ!PQ!_QOQTIPRTQJG!KOJYIHIMKROQJ!PQ!IMROPKMKROIUQOYR!PQ!IKTQ!a!RYTRJ!JQUQiIOYQJ)!

.RJ!HRMIHQJ!KOPVJYTKIHQJ!YQOPTkO!XRT!MIPI!XVQJYR!PQ!YTISIiR!VOI!JVXQTLKMKQ!UZOKUI!PQ!=!Uu!aeR!VO!WRHVUQO!UZOKUR!PQ!8F!U8)!

.I! KHVUKOIMKNO! a! WQOYKHIMKNO!PQ! HRJ! HRMIHQJ! KOPVJYTKIHQJ! XRPTk! JQT! OIYVTIH! R! ITYKLKMKIH)! <K! LVQTI!OIYVTIHG! HRJ! `VQMRJ! YQOPTkO!VOI!
JVXQTLKMKQ!OR!KOLQTKRT!I!(eA!PQ!HI!JVXQTLKMKQ!QO!XHIOYI!PQH!HRMIHt!JK!LVQTI!ITYKLKMKIHG!JQTk!RSHK_IPI!a!XTQMQXYKWI!HI!XTQJQOYIMKNO!PQH!
MRTTQJXROPKQOYQ!XTRaQMYR!YbMOKMR!PQ! HIJ! KOJYIHIMKROQJ!PQ! KHVUKOIMKNO!a!IMROPKMKROIUQOYR!PQ!IKTQG!jVQ!PQSQTkO!JQT!IXTRSIPRJ!
XRHR! *aVOYIUKQOYR)! <K! HIJ! KOJYIHIMKROQJ! OR! JQ! IiVJYITIO! IH! XTRaQMYR! R! JV! LVOMKROIUKQOYR! OR! LVQTI! MRTTQMYRG! QH! IaVOYIUKQOYR!
XRPTk!IMRTPIT!QH!MKQTTQ!YRYIH!R!XITMKIH!PQH!HRMIH)!

<Q!PRYITkO!PQ!IJQRJ!KOPQXQOPKQOYQJ!XITI!`RUSTQJ!a!UViQTQJ!QO!MIOYKPIP!OR!KOLQTKRT!I!(!KORPRTRG!(!VTKOITKRG!(!HIWISR!a!(!PVM`I!
XRT!MIPI!1F!YTISIiIPRTQJ!R!LTIMMKNO)!
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.RJ!UIYQTKIHQJ!QUXHQIPRJ!QO!HI!MROJYTVMMKNO!PQ!HRJ!HRMIHQJ!YQOPTkO!jVQ!JQT!KOMRUSVJYKSHQJG!a!HI!QJYTVMYVTI!PQH!QPKLKMKRG!TQJKJYQOYQ!
I!HI!HVUSTQ)!.IJ!MITIMYQTZJYKMIJ!PQ!HRJ!PKM`RJ!UIYQTKIHQJ!JQTkO!YRPIJ!HIJ!jVQ!QWKYQO!HI!QUKJKNO!IH!Q]YQTKRT!PQH!QPKLKMKR!PQ!TVKPRJ!I!
KOYQOJKPIPQJ!JVXQTKRTQJ!I!HIJ!QJYISHQMKPIJ!QO!HIJ!5TPQOIOhIJ!a!QO!HI!HQ_KJHIMKNO!WK]QOYQ)!

'H! UROYIiQ! PQ! URYRTQJG! UkjVKOIJ! Q! KOJYIHIMKROQJ! QO! _QOQTIHG! YQOPTk! jVQ! `IMQTJQ! SIiR! HI! PKTQMMKNO! LIMVHYIYKWI! PQ! YbMOKMR!
MRUXQYQOYQG!HI!YQORT!PQ!HI!HQ_IHKPIPQ!WK]QOYQG!QJYISHQMKQOPR!HIJ!OQMQJITKIJ!MROPKMKROQJ!PQ!JQ_VTKPIP!PQH!XQTJROIH!a!MVUXHKQOPR!
HRJ!TQjVKJKYRJ!IMgJYKMI!a!YQMOKMIUQOYQ!XTQMKJRJ!XITI!QWKYIT!URHQJYKIJ)!

.IJ!I_VIJ!TQJKPVIKJ!JQTkO!JRUQYKPIJ!HI!PQXVTIMKNO!XTQWKI!IH!WQTYKPRG!JKQUXTQ!jVQ!QH!*aVOYIUKQOYR!HR!MROJKPQTQ!OQMQJITKR)!

.I!QWIMVIMKNO!PQ!_IJQJG!`VURJG!WIXRTQJG!XRHWRG!QYM)!JQ!TQIHKhITk!QO!HIJ!MROPKMKROQJ!Q]K_KPIJ!XRT!HI!ORTUIYKWI!WK]QOYQ)!

.RJ! HRMIHQJ! QJYITkO! PRYIPRJ! PQ! JIHKPIJ! PQ! QUQT]QOMKI! a! IMMQJRJ! QJXQMKIHQJ! XITI! JIHWIUQOYRG! IJZ! MRUR! PQ! HRJ! IXITIYRJ! Q!
KOJYIHIMKROQJ!XITI!XTQWQOMKNO!a!Q]YKOMKNO!PQ!KOMQOPKRJ)!

&#*#%"# ,<5!$5+*&%5#*.)!

7:!,URJTOTJ[P:!

() .IJ!MROPKMKROQJ!jVQ!JQ!QJYISHQMQO!XITI! HIJ!PRYIMKNOJ!JQTkO!PQ!IXHKMIMKNO!QO! HIJ!XITMQHIJ!jVQ!QH!XHIOQIUQOYR!PQJYKOI!
XITI!YIH!LKOG!a!QJYbO!TQMR_KPIJ!ORJ!XHIORJ!PQ!RTPQOIMKNOG!R!PQSIO!IXITQMQT!TQXTQJQOYIPIJ!QO!HI!PRMVUQOYIMKNO!PQ!HRJ!
XHIOQJ!PQ!PQJITTRHHR)!

1) <QTkO!YIUSKbO!PQ!IXHKMIMKNO!QO!HRJ!HV_ITQJ!jVQG!JKO!QJYIT!Q]XTQJIUQOYQ!TQXTQJQOYIPRJG!JQ!PQJYKOQO!HI!YIH!LKO!MRUR!VJR!
MRUXIYKSHQ!QO!QPKLKMIMKNOJ!PQ!RYTRJ!VJRJ!MITIMYQTZJYKMRJ)!

8) .IJ! MROPKMKROQJ! PQ! TQLQTQOMKI! I! HIJ! MITIMYQTZJYKMIJ! LZJKMIJ! JNHR! JQTkO! PQ! IXHKMIMKNO! QO! RSTIJ! R! KOJYIHIMKROQJ! PQ! OVQWI!
QPKLKMIMKNO!a!QO!HIJ!PQ!TQQJYTVYVTIMKNO!_QOQTIHt!QO!QJYRJ!MIJRJ!JQTk!QJK]KSHQ!HI!IHYVTI!UZOKUI!PQH!VJR)!<QTkOG!IJKUKJURG!PQ!
IXHKMIMKNO!QO!QH!TQJYR!PQ!HIJ!RSTIJ!a!PQ!KUXHIOYIMKNO!PKJYQKJ!VJRJ!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ!PQ!RYTRJ!VJRJ!MITIMYQTZJYKMRJG!
QO!HIJ!jVQ!XROQTHR!OKWQH!PQ!KOYQTWQOMKNO!a!MITIMYQTZJYKMIJ!PQH!QPKLKMKR!JQI!XRJKSHQ!I!Q]K_QOMKI!PQ!JV!MVUXHKUKQOYR)!

?:!-SNUOLJVJRJ\O\M!\M!XKSK:!

() 'O!HIJ!XITMQHIJ!MIHKLKMIPIJ!PQ!VJRJ!PRYIMKROIKJG!IPQUkJ!PQH!VJR!MITIMYQTZJYKMR!XTKOMKXIH!JQ!XRPTk!PKJXROQT!PQ!MVIHjVKQTI!
RYTR! jVQ! MRIP]VWQ! I! HRJ! LKOQJ! PRYIMKROIKJ! XTQWKJYRJG! MRO! HKUKYIMKNO! PQH! TQJKPQOMKIHG! MHIJQ! WKWKQOPIG! jVQ! JNHR! XRPTk!
PKJXROQTJQ!XITI! HI!WKWKQOPI! LIUKHKIT!PQ!jVKQO!MVJYRPKQ! HI! KOJYIHIMKNO!R! MHIJQ! TQJKPQOMKI! MRUVOKYITKI!XITI!IHSQT_IT! HRJ!
I_QOYQJ!PQ!JQTWKMKRG!R!IHVUORJ!a!XTRLQJRTQJ!PQ!HIJ!QJMVQHIJ!R!MQOYTRJ!PRMQOYQJ!JQ!XTRMQPKQTI)!!

1) 'O! HRJ! JVXVQJYRJ! IOYQTKRTQJ! HRJ! VJRJ! MRUXHQUQOYITKRJ! PQSQTkO! QJYIT! JViQYRJ! I! HIJ! MROPKMKROQJ! QJXQMZLKMIJ! PQH! VJR!
PQYQTUKOIPR)!

G:!&MRMWS!\M!XKSK!\SLOTJSPOJK:!

() &VIHjVKQT!VJR!PRYIMKROIH!Q]KJYQOYQG!TQMRORMKPR!MNUR!YIH!XRHR!%56G!JQI!XgSHKMR!R!XQTJROIHG!XRPTk!JQT!JVJYKYVKPR!UQPKIOYQ!
HI! MRTTQJXROPKQOYQ! HKMQOMKI! PQ!URPKLKMIMKNO! PQ! VJRG! JKQUXTQ! jVQ! QJYb! IPQMVIPIUQOYQ! iVJYKLKMIPR! jVQ! HI! PRYIMKNO! OR!
TQJXROPQ!HI!OQMQJKPIPQJ!TQIHQJ!R!jVQ!QJYIJ!jVQPIO!JIYKJLQM`IJ!XRT!RYTR!UQPKR!R!HRMIHKhIMKNO)!

1) 'H!TQHQWR!PQ!VJRJ!PRYIMKROIKJG!PQ!IMVQTPR!MRO!QH!*TYZMVHR!;1)=!PQ!HI!.<:G!PQSQTk!`IMQTJQ!XRHR!6HQOR!PQH!*aVOYIUKQOYR!XRT!
UIaRTZI!ISJRHVYI!HQ_IHG!JKO!jVQ!PKM`I!TQHQWR!JQI!MROJKPQTIPI!URPKLKMIMKNO!PQH!%56!PQ!5TPQOIMKNO)!

8) <NHR! HRJ!VJRJ!PQ!PRUKOKR! a!VJR!XgSHKMR!XRPTkO! KOMTQUQOYIT! HI! QPKLKMISKHKPIPQ!PQ!jVQ!PKJXRO_IO!XITI!IPIXYITHI!I! HIJ!
OQMQJKPIPQJ!PQ!HI!OVQWI!IMYKWKPIP!PRYIMKROIHG!`IJYI!IHMIOhIT!HI!Uk]KUI!QJYISHQMKPI!XRHR!VJR!QO!HI!hROI!PQ!RTPQOIOhI!
$RYIMKROIH)!

C:!$JNXRLOPMJ\O\M!\M!'KSK:!

*PQUkJ!PQ! HRJ!VJRJ!MRUXIYKSHQJ!a! YRHQTIPRJ!jVQ!PQ!UIOQTI!Q]XTQJI!JQ!IVYRTKMQO!QO!QH! Tb_KUQO!_QOQTIH!PQ!VJRJG!R!QO! HIJ!
hROIJ!PQ!RTPQOIOhIJG!YRPRJ!HRJ!VJRJ!PRYIMKROIKJ!XRPTkO!MROYQOQT!YRPRJ!HRJ!VJRJ!MRUXHQUQOYITKRJ!IJRMKIPRJ!I!HI!IMYKWKPIP!a!
LKOIHKPIP!XTKOMKXIHG!MRUR!YIHHQTQJG!TQ`ISKHKYIMKNOG!V!RYTRJ!IOkHR_RJ)!
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@:!-SP\JTJSPMK!9MPMQORMK!\M!RSK!XKSK!\SLOTJSPOJK:!

() +RPRJ!HRJ!VJRJ!PRYIMKROIKJ!JQ!PQJITTRHHITkO!PQ!IMVQTPR!MRO!HI!HQ_KJHIMKNO!QJXQMZLKMI!IXHKMISHQG!jVQ!PQSQTk!MRUXHQYITJQG!
JK!QJ!QH!MIJRG!MRO!HIJ!MROPKMKROQJ!MRUXHQUQOYITKIJ!PQ!HRJ!VJRJ!YQTMKITKRJ!jVQ!XTRMQPIO!XRT!IJKUKHIMKNO)!

1) .RJ!HRMIHQJ!PQ!QOJQfIOhI!a!MRUQPRTQJ!PQSQTkO!MVUXHKT!HIJ!MROPKMKROQJ!PQ!IKJHIUKQOYR!a!IMROPKMKROIUQOYR!QJYISHQMKPIJ!
XITI!HRJ!VJRJ!-QMTQIYKWR!a!-QVOKNO)!

8) *UIKJ!MVUXHKTkO!MRO!HIJ!MROPKMKROQJ!QO!LVOMKNO!PQ!JV!VJR!MROMTQYR!jVQ!JQ!TQMR_QO!QO!HRJ!ITYZMVHRJ!JK_VKQOYQJ)!

I:!-SP\JTJSPMK!UOQLJTXROQMK!\M!RSK!MKUOTJSK!\SLOTJSPOJK:!

() +RPRJ! HRJ! MQOYTRJ! YQOPTkO!PQOYTR!PQ! JV!XITMQHI!VO!QJXIMKR!PQJYKOIPR!I!IXITMIPRKTRG! HI! TIhNO!PQ!VOI!XHIhI!XRT! MIPI!
MKOMVQOYI!n=Fo!QJXQMYIPRTQJ!QO! HRJ!MQOYTRJ!PQ!TQVOKNO!a!QJXQMYkMVHRJG!VOI!MIPI!PKQh! n(Fo!XQTJROIJ!QO!QH! TQHK_KRJR!MRO!
TQJKPQOMKIG! a! VOI! n(o! MIPI! MKOMR! n=o! MIUIJ! QO! QH! `RJXKYIHITKR! MRO! KOYQTOIUQOYR)! .RJ! MQOYTRJ! QJMRHITQJ! PQ!UkJ! PQ!UKH!
n()FFFo!UQYTRJ! MVIPTIPRJ! PQ! JVXQTLKMKQ! MROJYTVKPI! PQSQTkO! MROYIT! MRO! VOI! n(o! XHIhI! PQ! QJYIMKROIUQOYR! PQ! IVYRSgJ!
XITI!YTIOJXRTYQ!QJMRHITG!XITI!JVSKPI!a!SIiIPIG!XRT!MIPI!PRJMKQOYIJ!n1FFo!XHIhIJ!QJMRHITQJ)!<Q!XRPTk!TQPVMKT!R!QHKUKOIT!HI!
Q]K_QOMKI!PQ!XHIhIJ!IXITMIUQOYR!QO!JVQHR!VTSIOR!MROJRHKPIPR!QO!MIJR!PQ!KUXRJKSKHKPIPQ!UIYQTKIH!PQ!HI!XITMQHI!XITI!HR!
QTQJG! R! MVIOPR! HR! MVQJYQ!UIYQTKIH! PQ! HIJ! RSTIJ! OQMQJITKIJ! XITI! IHMIOhIT! HI! PRYIMKNO! PQ! HIJ! XHIhIJ! TQjVQTKPIJ! TQJVHYQ!
PQJXTRXRTMKROIPR!aeR! JV!Q]QMVMKNO!XRPI!PQJWKTYVIT! HI! MRTTQMYI! LVOMKROIHKPIPQ!PQH!QjVKXIUQOYRG!IH!jVQ!QO! YRPR!MIJR!
PQSQTk!iVJYKLKMITJQ!MROWQOKQOYQUQOYQ!QO!HRJ!XTRaQMYRJ!YbMOKMRJ!MRTTQJXROPKQOYQJ)!'JYI!Q]MQXMKROIHKPIP!XRPTk!IXHKMITJQ!
YIOYR! QO! QH! XTQJQOYQ! IXITYIPR! MRUR! QO! HRJ! IXITYIPRJ! MROMTQYRJ! PQ! MIPI! VJR! PRYIMKROIH! QJXQMKLKMR! QO! HRJ! JVSITYK_RJ!
JK_VKQOYQJ!a!JNHR!QO!JVQHR!VTSIOR!MROJRHKPIPR)!

1) 'O!OKO_VOI!PQ!HIJ!&HIJQJ!a!&IYQ_RTZIJ!JQ!XQTUKYKTk!QH!VJR!PQ!HIJ!XHIOYIJ!QO!JRYR!XITI!QJYIOMKIJ!WKWKPQKTIJ!R!PQ!TQVOKNOG!
Q]MQXYR! MVUXHKUKQOYR! PQ! MROPKMKROQJ! IOkHR_IJ! I! HRJ! VJRJ! +QTMKITKR!:QOQTIH)! <QTk! IPUKJKSHQ! QO! HIJ!UKJUIJ! QH! VJR! PQ!
IHUIMbO!Q!KOJYIHIMKROQJ!PQH!MQOYTR)!

8) *JKUKJURG!QO!JV!PKJQfR!JQ!QJYITk!IH!PKJXVQJYR!QO!QH!$*'6G!HI!.*<4!!a!QH!-*<4!jVQ!HI!PQJITTRHHIG!QO!LVOMKNO!PQ!JV!VJR!a!MRO!
QH!OKWQH!PQ!IMMQJKSKHKPIPQ!jVQ!HI!MKYIPI!HQ_KJHIMKNO!QJYISHQMQ)!

;) 'O!YRPIJ!HIJ!KOJYIHIMKROQJ!PRYIMKROIKJ!JQ!MVUXHKTk!QO!YRPR!MIJR!I!TQ_VHIMKNO!QJYISHQMKPI!XRT!TIhROQJ!PQ!XTRYQMMKNO!PQ!
KOMQOPKRJ!XRT!QH!&+')!

D:!-SP\JTJSPMK!/OQLJTXROQMK!\M!^OVJLOVJRJ\O\M!M!^J`JMPM:!

() &VIOPR!IMRiIO!IMYKWKPIPQJ!PQ!TQVOKNO!a!QJXQMYkMVHRJ!MVUXHKTkO!HIJ!MROPKMKROQJ!jVQ!PQYQTUKOI!QH!-6'6G!IJZ!MRUR!YRPIJ!
IjVQHHIJ!RYTIJ!PKJXRJKMKROQJ!WK]QOYQJ!QO!HI!UIYQTKI!XTRXKI!PQ!HI!IMYKWKPIP!jVQ!PQJITTRHHI!a!HIJ!jVQ!HQ!JQIO!IXHKMISHQJ!XRT!
IOIHR]ZI!MRO!QJYRJ!V!RYTRJ!VJRJ!a!QOYTQ!QHHRJ!HRJ!XTQWKJYRJ!QO!HI!XTQJQOYQ!#RTUIYKWI)!

1) &VIOPR!IMRiIO!IMYKWKPIPQJ!PQ!QPVMIMKNO!R!JIOKYITKIJ!MVUXHKTkO!HIJ!MROPKMKROQJ!MROJYTVYKWIJG!`K]KbOKMIJ!a!JIOKYITKIJ!jVQ!
PQYQTUKOQO!HRJ!NT_IORJ!MRUXQYKQOYQJ!PQ!HI!&RUVOKPIP!*VYNORUI)!

8) &VIOPR! IMRiIO! IMYKWKPIPQJ! PQ! VJRJ! XgSHKMRJ! MVUXHKTkO! HIJ! MROPKMKROQJ! PQ! HRMIHKhIMKNOG! a! JK! QJ! QH! MIJRG! MROJYTVYKWIJG!
`K]KbOKMIJ!a!JIOKYITKIJ!jVQ!HQJ!JQIO!PQ!IXHKMIMKNO!QO!TIhNO!PQ!HIJ!PKJXRJKMKROQJ!a!TQ_VHIMKNOJ!XTRXKIJ!PQH!VJR!QJXQMZLKMR!
jVQ!PQJITTRHHQO)!

;) &VIOPR! IMRiIO! IMYKWKPIPQJ! PQXRTYKWIJ! MVUXHKTkO! HIJ! MROPKMKROQJ! MROJYTVYKWIJG! `K]KbOKMIJ! a! JIOKYITKIJ! jVQ! PQYQTUKOQO!
QJXQMKLKMIUQOYQ! HIJ! PKJXRJKMKROQJ! WK]QOYQJ! JRSTQ! UIYQTKI! PQXRTYKWIG! IJZ! MRUR! HIJ! PKJXRJKMKROQJ! WK]QOYQJ! JRSTQ!
QJXQMYkMVHRJ!jVQ!HQJ!JQIO!PQ!IXHKMIMKNO!n-6'6o)!

=) &VIOPR!IMRiIO!IMYKWKPIPQJ!PQ! JQTWKMKRJ!VTSIORJ!Q! KOLTIQJYTVYVTIJG! JQ! TQ_VHITkO!XRT! HI!ORTUIYKWI!PQ!kUSKYR!QJYIYIH!R!
IVYRONUKMR! R!UVOKMKXIH! jVQ! HIJ! ILQMYQG! XRT! HIJ! OQMQJKPIPQJ! XTRXKIJ! PQH! VJR! TQjVQTKPRG! XRT! HIJ! QJYISHQMKPIJ! QO! QJYI!
ORTUIYKWIG!aG!JK!QJ!QH!MIJRG!XRT!HI!TQ_HIUQOYIMKNO!PQ!HIJ!MRUXIfZIJ!jVQ!HIJ!YVYQHQO)!

>) &VIOPR!IMRiIO!IMYKWKPIPQJ! TQJKPQOMKIKJ! MRHQMYKWIJG! JQ! QJYITk!I! HIJ! PQYQTUKOIMKNOJ! jVQ! QJYISHQMQ! QJYI!ORTUIYKWI!XITI!
QJYQ!VJR!a!JV!TQHIMKNO!MRO!QH!`RJYIHQTR)!

[) 'O! YRPRJ! HRJ! MIJRJG! a! QJXQMKIHUQOYQ! QO! IjVQHHRJ! VJRJ! OR! QJXQMKIHUQOYQ! TQ_VHIPRJ! XRT! HI! IPUKOKJYTIMKNOG! JQ! PQSQTkO!
MVUXHKT! HIJ! MROPKMKROQJ! jVQ! JQ! MRTTQJXROPIO! XRT! JKUKHKYVPQ! PQ! VORJ! VJRJ! MRO! RYTRJ! jVQ! JZ! YQO_IO! TQ_VHIMKNO! XTRXKIG!
PRYIMKROIH!V!RYTI!IOkHR_I)!'JYQ!MTKYQTKR!JQ!IXHKMITk!YIOYR!XITI!MROPKMKROQJ!`K]KbOKMIJG!PKUQOJKROIPR!PQ!HRMIHQJ!a!IHYVTI!
PQ! HIJ! UKJUIJG! MRUR! XITI! HIJ! XTQWKJKROQJ! PQ! KOJYIHIMKROQJ! R! PRYIMKNOJ! PQ! JQTWKMKRJ! jVQ! PQSQTkO! IPQMVITJQ! I! HIJ!
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XTQWKJKROQJ!PQ! KOYQOJKPIP!PQ!XQTJROIJ!I! HIJ! jVQ!PQSIO!PIT! JQTWKMKRJ)! 'H!*aVOYIUKQOYR!XRPTk! TQ_VHIT! XRT!5TPQOIOhIJ!
QJXQMZLKMIJ!HIJ!IOYQTKRTQJ!MROPKMKROQJ)!

C:<:7?:7: -ROKM!M\XTOTJ[P:!

7:!+MZJPJTJ[P:!

&RTTQJXROPQ!I!HRJ!QPKLKMKRJ!a! HRMIHQJ!PQPKMIPRJ!HI!IMYKWKPIPQJ!XQPI_N]KMIJ!R!PQ!LRTUIMKNO!QO!MVIHjVKQTI!PQ!JVJ!OKWQHQJ!a!YKXRJG!
YIHQJ!MRUR!MQOYTRJ!QJMRHITQJ!a!XTQQJMRHITQJG!IMIPQUKIJG!QYM)!

?:!-ROKJZJTOTJ[P:!

<Q!QJYISHQMQO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!

-OLMaSQYO!7b8! !'JYISHQMKUKQOYRJ!MRO!MIXIMKPIP!OR!UIaRT!PQ!(=F!XQTJROIJ!a!MRO!JVXQTLKMKQ!K_VIH!R!UQORT!I!HRJ!1=F!Uu)!

-OLMaSQYO!?b8! !'JYISHQMKUKQOYRJ!MRO!MIXIMKPIP!UIaRT!PQ!(=F!XQTJROIJ!a!MRO!UkJ!PQ!1=F!Uu!PQ!JVXQTLKMKQ)!

G:!-SP\JTJSPMK:!

*UIKJ! PQ! MVUXHKT! MRO! HI! HQ_KJHIMKNO!_QOQTIH! a! JQMYRTKIH! WK]QOYQ! a! MRO! HIJ!5TPQOIOhIJ!PQ! /ROI! a! _QOQTIHQJ! PQ!VJRG! WRHVUQO! a!
YKXRHN]KMIJG!PKJXROPTkO!PQ!=!XHIhIJ!PQ!IXITMIPRKTR!XRT!MIPI!(FF!Uu!MROJYTVKPRJ!nQ]MQXYR!QO!QH!MIJR!PQ!IMIPQUKIJo)!

C:<:7?:?: -ROKM!$STJSTXRLXQOR:!

7:!+MZJPJTJ[P:!

&RTTQJXROPQ!I!HRJ!QJXIMKRJ!R! HRMIHQJ!PQJYKOIPRJ!I! HI!MROJQTWIMKNOG!YTIOJUKJKNO!a!_bOQJKJ!PQ! HRJ!MRORMKUKQOYRJ!nSKSHKRYQMIJG!
ITM`KWRJG! UVJQRJG! MQOYTRJ! PQ! KOWQJYK_IMKNOG! QYM)o! a! HIJ! IMYKWKPIPQJ! JRMKRMVHYVTIKJ! a! PQ! TQHIMKNO! nMQOYTRJ! PQ! IJRMKIMKROQJG!
I_TVXIMKNOJG!MZWKMRlJRMKIHQJG!MZTMVHRJG!MROLTITZIJG!MQOYTRJ!XITTRjVKIKJG!QYM)o)!

?:!-ROKJZJTOTJ[P:!

<Q!QJYISHQMQO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!

-OLMaSQYO!Gb8! !&QOYTRJ!MVHYVTIHQJG!UVJQRJG!SKSHKRYQMIJ!a!IVPKYRTKRJ)!

-OLMaSQYO!Cb8! !<IHIJ!R! HRMIHQJ!QO!SIiRJ!MRUQTMKIHQJG!R!QO!XHIOYIJ!SIiIJ!PQ!QPKLKMIMKNOJ!PQ!RYTR!VJR!MITIMYQTZJYKMR!R!QO!QPKLKMKR!
Q]MHVJKWRG!QO!HRJ!jVQ!JQ!PQJITTRHHQO!IMYKWKPIPQJ!MRO!LKOQJ!JRMKRMVHYVTIKJ!n']XRJKMKROQJG!MROLQTQOMKIJG!QYMo)!

G:!-SP\JTJSPMK8!

'O!MIJR!PQ!jVQ!HRJ!QjVKXIUQOYRJ!JVXRO_IO!HI!Q]KJYQOMKI!PQ!MILQYQTZIJG!SITQJG!TQJYIVTIOYQJ!R!QJYISHQMKUKQOYRJ!JQUQiIOYQJG!IUbO!
PQ! JQTHQ! IXHKMISHQ! I! HI! ORTUIYKWI! HQ_IH! WK]QOYQ! JQTkO! PQ! IXHKMIMKNO! HIJ! MROPKMKROQJ! Q]XVQJYIJ! XITI! HRJ! QJYISHQMKUKQOYRJ!
MRUQTMKIHQJt!IUIKJ!PQ!QJR!PQSQTkO!JRUQYQTJQ!IH!PKJXVQJYR!QO!QH!.*%*)!

*UIKJ! PQ! MVUXHKT! MRO! HIJ!5TPQOIOhIJ! PQ! HI! /ROI! a! :QOQTIHQJ! PQ! VJRG! PQ! WRHVUQO! a! YKXRHN]KMIJG! PKJXROPTkO! PQ! 1! ! XHIhIJ! PQ!
IXITMIPRKTR!XRT!MIPI!(FF!Uu!MROJYTVKPRJ)!

'H! *aVOYIUKQOYR! XRPTk! PQOQ_IT! JV! KOJYIHIMKNO! QO! IjVQHHIJ! LKOMIJ! jVQ! QJYbO! JKYVIPIJ! QO! WZIJ! jVQ! XROQTHR! JV! YTkOJKYR! R!
MITIMYQTZJYKMIJ!VTSIOZJYKMIJ! JKO_VHITQJ!IJZ! HR! IMROJQiQOG! Q]MQXYR!jVQ! JQ! JVQHIO! HIJ!RXRTYVOIJ!UQPKPIJ! MRTTQMYRTIJ!jVQ!QH! MIJR!
TQjVKQTI)!

C:<:7?:G: -ROKM!,KJKLMPTJOR:!

7:!+MZJPJTJ[P:!

^VQ! MRUXTQOPQ! HI! XTQJYIMKNO! PQ! IJKJYQOMKI! OR! QJXQMKLKMIUQOYQ! JIOKYITKI! I! HIJ! XQTJROIJG! UQPKIOYQ! HRJ! JQTWKMKRJ! JRMKIHQJG!
MRUR!HRJ!PQJYKOIPRJ!I!IJKTHR!a!JQTWKMKRJ!PQ!IYQOMKNO!PQ!HI!XRSHIMKNO!MRO!UQORJ!XTRYQMMKNOp!OKfRJG!WbJQHRJG!XTVQSQJG!PKJUKOVKPRJG!a!
MVIHjVKQTI!RYTI!XRSHIMKNO!UIT]KOIH)!
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?:!-ROKJZJTOTJ[P:!

<Q!QJYISHQMQO!PRJ!MIYQ_RTZIJp!

-OLMaSQYO! @b:! &QOYTRJ! PQ! JQTWKMKRJ! JRMKIHQJ! JKO! TQJKPQOMKI! MRHQMYKWI! IOQ]IG! YIHQJ! MNUR! MHVS! PQ! IOMKIORJG! _ITPQTZIJG! QYM)G! PQ!
YKYVHITKPIPQ!XgSHKMI!R!XQTJROIH)!

-OLMaSQYO!Ib:!&QOYTRJ!PQ!JQTWKMKRJ!JRMKIHQJ!MRO!TQJKPQOMKI!MRHQMYKWIG!PQ!YKYVHITKPIPQ!XgSHKMI!R!XQTJROIHG!YIHQJ!MNUR!TQJKPQOMKIJ!PQ!
UIaRTQJG!MQOYTRJ!PQ!IMR_KPI!KOLIOYKH!R!IPVHYRJG!QYM)!

G:!-SP\JTJSPMK:!

*PQUkJ! PQ! MVUXHKT! MRO! HI! HQ_KJHIMKNO! _QOQTIH! a! JQMYRTKIH! WK]QOYQ! jVQ! HQ! QJ! PQ! IXHKMIMKNO! a! MRO! HIJ! 5TPQOIOhIJ! PQ! HI! /ROI! a!
_QOQTIHQJ!PQ!VJR!PQ!WRHVUQO!a!YKXRHN]KMIJG!PKJXROPTkO!PQ!1!XHIhIJ!PQ!IXITMIPRKTR!XRT!MIPI!(FF!Uu!PQ!MROJYTVMMKNO)!

C:<:7?:C: -ROKM!$OPJLOQJS:!

7:!+MZJPJTJ[P:!

&RTTQJXROPQ! I! HRJ! QPKLKMKRJ! a! HRMIHQJ! PQPKMIPRJ! I! XTQJYIMKNO! PQ! IJKJYQOMKI! UbPKMI! a! JQTWKMKRJ! MKTgT]KMRJG! QO! Tb_KUQO!
IUSVHIYRTKR!R!MRO!`RJXKYIHKhIMKNOG!a!Q]MHVaQ!HRJ!jVQ!JQ!XTQJYQO!QO!PQJXIM`RJ!XTRLQJKROIHQJ)!

?:!-ROKJZJTOTJ[P:!

<Q!QJYISHQMQO!YTQJ!MIYQ_RTZIJp!

-OLMaSQYO! Db8! 'JYISHQMKUKQOYRJ! JIOKYITKRJ! XITI! HI! UQPKMKOI! `VUIOI! JKO! KOYQTOIUQOYRG! PQ! YKYVHITKPIPQ! XgSHKMI! R! XQTJROIH!
nIUSVHIYRTKRJG!MROJVHYIJG!MHZOKMIJ!RPROYRHN]KMIJG!UIYTROIJG!QOLQTUQTIJG!HISRTIYRTKRJ!IOkHKJKJG!QYM)o)!

-OLMaSQYO! <b:! 'JYISHQMKUKQOYRJ! JIOKYITKRJ! XITI! HI! UQPKMKOI! `VUIOI! MRO! KOYQTOIUQOYRG! PQ! YKYVHITKPIPQ! XgSHKMI! R! XQTJROIH!
n`RJXKYIHQJG!MHZOKMIJ!a!JIOIYRTKRJG!QYM)o)!

-OLMaSQYO!=b:!'JYISHQMKUKQOYRJ!WQYQTKOITKRJG!PQ!YKYVHITKPIPQ!XgSHKMI!R!XQTJROIH)!

G:!-SP\JTJSPMK:!

*PQUkJ! PQ! MVUXHKT! MRO! HI! HQ_KJHIMKNO! _QOQTIH! a! JQMYRTKIH! WK]QOYQ! jVQ! HQ! QJ! PQ! IXHKMIMKNO! a! MRO! HIJ! 5TPQOIOhIJ! PQ! HI! /ROI! a!
_QOQTIHQJ!PQ!VJR!PQ!WRHVUQO!a!YKXRHN]KMIJG!PKJXROPTkO!PQ!;!XHIhIJ!PQ!IXITMIPRKTR!XRT!MIPI!(FF!Uu!PQ!MROJYTVMMKNO)!

C:<:7?:@: -ROKM!+MUSQLJWS:!

7:!+MZJPJTJ[P:!

<Q! MRTTQJXROPQ! MRO! HRJ! QJXIMKRJ! R! HRMIHQJ! PQJYKOIPRJ! IH! QiQTMKMKRG! XTkMYKMIG! Q]`KSKMKNO! R! QOJQfIOhI! PQ! HI! MVHYVTI! LZJKMI! a! PQH!
PQXROQTYQ!XRHRJ!MKVPIPIORJ)!

?:!-ROKJZJTOTJ[P:!

<Q!QJYISHQMQO!YTQJ!MIYQ_RTZIJp!

-OLMaSQYO! 7gb:! ^VQ! MRUXTQOPQ! HRMIHQJ! PQJYKOIPRJ! I! HI! XTkMYKMI! a! QOJQfIOhI! PQH! PQXRTYQ! a! HI! MVHYVTI! LZJKMIG! IJZ! MRUR! HIJ!
KOJYIHIMKROQJ!MRUXHQUQOYITKIJ!nJIVOIJG!`KPTRUIJI]QG!WQJYKITKRJG!IVHIJ!PQ!QOJQfIOhI!PQXRTYKWIJG!V!RYTIJ!jVQ!
YQO_IO!QJYQ!MITkMYQT!MRUXHQUQOYITKRo)!<Q!MROJKPQTI!MNUR!VJR!MRUXITYKPR!a!MRUXIYKSHQ!MRO!RYTRJ!VJRJ)!

-OLMaSQYO!77b:!'JXIMKRJ!a!HRMIHQJ!XITI!HI!XTkMYKMI!PQXRTYKWI!IH!IKTQ!HKSTQ!R!SIiR!MVSKQTYI!JKO!IJKQOYRJ!XITI!QJXQMYIPRTQJ!R!JKO!jVQ!
QJYRJ! YQO_IO!UIaRT! JK_OKLKMIMKNO! R! OgUQTR! jVQ! HRJ! jVQ! XTIMYKjVQO! QH! PQXRTYQ)! <Q! MROJKPQTIO! QO! QPKLKMKR! R!
QJXIMKR!KOPQXQOPKQOYQ)!

-OLMaSQYO! 7?b:!'JXIMKRJ! a! HRMIHQJ! XITI! HI! XTkMYKMI! PQXRTYKWI! IH! IKTQ! HKSTQ! R! SIiR! MVSKQTYI! MRO! IJKQOYRJ! XITI! QJXQMYIPRTQJ)! <Q!
MROJKPQTIO!QO!QPKLKMKR!R!QJXIMKR!KOPQXQOPKQOYQ)!
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G:!-SP\JTJSPMK:!

'O!QPKLKMKRJ!PQJYKOIPRJ!YRYIH!R!XITMKIHUQOYQ!HI!WKWKQOPIJG!JNHR!XRPTkO!QiQTMQTJQ!IMYKWKPIPQJ!PQ!QJYQ!_TVXR!QO!XHIOYIJ!JRYR!a!
SIiI)! <Q! XQTUKYQO! QO! XHIOYI! XTKUQTIG! JKQUXTQ! jVQ! HI! IMYKWKPIP! OR! JVXQTQ! QO! PKM`I! XHIOYI! HRJ! PRJMKQOYRJ! MKOMVQOYI! n1=Fo!
UQYTRJ!MVIPTIPRJ!PQ!JVXQTLKMKQ!MROJYTVKPI!a!QJYb!VOKPI!I!HI!XHIOYI!SIiI!R!PKJXRO_I!PQ!IMMQJR!KOPQXQOPKQOYQ)!

*UIKJ! PQ! MVUXHKT! MRO! HIJ! 5TPQOIOhIJ! PQ! hROI! a! HIJ! :QOQTIHQJ! PQ! VJRG! WRHVUQO! a! YKXRHN]KMIJG! PKJXROPTkO! PQ! ;! XHIhIJ! PQ!
IXITMIPRKTR!XRT!MIPI!(FF!Uu!MROJYTVKPRJ!aeR!VOI!JVXQTLKMKQ!UZOKUI!PQ!(e1!PQ!HI!VYKHKhIPI!XITI!HI!XTkMYKMI!PQXRTYKWI!PQ!jVQ!JQ!
YTIYQ)!<Q!IXHKMITkO!QJYRJ!TIYKRJ!JQ_VOPR!JQIO!JVXQTLKMKQJ!MVSKQTYIJ!R!PQJMVSKQTYIJ)!

C:<:7?:I: -ROKM!,\NJPJKLQOTJ[P!/fVRJTO:!!

7:!+MZJPJTJ[P:!

<Q!KOMHVaQO!QO!QJYQ!VJR!HRJ!QPKLKMKRJ!QO!HRJ!jVQ!XTQPRUKOIO!HIJ!IMYKWKPIPQJ!IPUKOKJYTIYKWIJ!R!SVTRMTkYKMIJ!PQ!MITkMYQT!XgSHKMR!
PQ!HIJ!*PUKOKJYTIMKROQJG!a!jVQ!YQO_IO!IYQOMKNO!IH!XgSHKMR)!

?:!-ROKJZJTOTJ[P:!

-OLMaSQYO!7Gb:!*MYKWKPIPQJ!IPUKOKJYTIYKWIJ!R!SVTRMTkYKMIJ!PQ!MITkMYQT!XgSHKMR!PQ!HIJ!*PUKOKJYTIMKROQJ!jVQ!YQO_IO!IYQOMKNO!
IH!XgSHKMR)!

G:!-SP\JTJSPMK!aMPMQORMK:!

<Q!TQ_KTkOG!QO!TIhNO!PQ!HI!IOIHR]ZI!PQ!VJRG!XRT!HIJ!MROPKMKROQJ!PQH!,JR!PQ!5LKMKOIJG!MRO!HI!MROPKMKNO!MRUXHQUQOYITKI!PQ!jVQ!
QO!IjVQHHRJ!VJRJ!QO!HRJ!jVQ!`IaI!QJXIMKR!PQJYKOIPR!IH!XgSHKMR!YKTIOPR!XRT!HR!IHYR!PQ!MKQO!n(FFo!UQYTRJ!MVIPTIPRJ!PQSQTkO!
XTQWQTJQ!JQTWKMKRJ!JIOKYITKRJ!XITI!IUSRJ!JQ]RJ)!!

<IHWR!KOPKMIMKNO!Q]XTQJI!QO!IH_VOI!hROI!PQ!5TPQOIOhIJG!JQ!MROJKPQTIO!MRUXIYKSHQJ!MRO!QH!VJR!_QOQTIH!PQ!RLKMKOIJ!JKO!UkJ!
HKUKYIMKROQJ! jVQ! HIJ! PQTKWIPIJ! PQ! IJKJYQOMKI! IH! XgSHKMRG! jVQ! XRT! TIhROQJ! PQ! KOYQOJKPIP! XVQPI! JQT! KOMRUXIYKSHQ! MRO! VJRJ!
TQJKPQOMKIKJ)!

C:<:7?:D: -ROKM!&MRJaJSKS:!

7:!+MZJPJTJ[P:!

&RTTQJXROPQ!I!HRJ!HRMIHQJ!a!QPKLKMKRJ!PQJYKOIPRJ!IH!MVHYRG!IJZ!MRUR!I!HRJ!TQHIMKROIPRJ!MRO!bH)!

?:!-ROKJZJTOTJ[P:!

-OLMaSQYO!7Cb:!.RMIHQJ!a!QPKLKMKRJ!PQJYKOIPRJ!IH!MVHYRG!IJZ!MRUR!I! HRJ!TQHIMKROIPRJ!MRO!bHG!jVQ!QO_HRSI! YIOYR!I! HRJ! YQUXHRJ!a!
MQOYTRJ!TQHK_KRJRJ!MRUR!HIJ!MIXKHHIJ!a!RTIYRTKRJ)!

G:!-SP\JTJSPMK:!

*UIKJ!PQ!MRO!HIJ!5TPQOIOhIJ!PQ!HI!hROIG!MVUXHKTkO!MRO!HIJ!PKJXRJKMKROQJ!WK]QOYQJ!jVQ! HQJ!JQIO!PQ!IXHKMIMKNO)!$KJXROPTkO!PQ!=!
XHIhIJ!PQ!IXITMIPRKTR!XRT!MIPI!(FF!Uu!MROJYTVKPRJ)!

C:<:7?:<: -ROKM!4XPMQOQJS:!

7:!+MZJPJTJ[P:!

<Q!MRTTQJXROPQO!MRO!HRJ!QPKLKMKRJ!PQJYKOIPRJ!HI!IMYKWKPIPQJ!TQHIMKROIPIJ!MRO!QH!WQHIYRTKRG!YTIYIUKQOYRG!MROJQTWIMKNOG!QJYVPHR!
a!PQXNJKYR!YQUXRTIH!aeR!PQLKOKYKWR!PQ!MIPkWQTQJG!TQJYRJ!`VUIORJ!R!PQ!IOKUIHQJ)!!

?:!-ROKJZJTOTJ[P!

<Q!QJYISHQMQO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!
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-OLMaSQYO!7@b8!9QHIYRTKRJp!<RO!HRJ!HRMIHQJ!R!QPKLKMKRJ!PQJYKOIPRJ!I!HI!Q]XRJKMKNO!a!HI!WKQTQ!PQ!MIPkWQTQJ!XTQWKRJ!I!JV!YTIJHIPR!I!JV!
PQXNJKYR!PQLKOKYKWR)!6RPTkO!JKYVITJQ!QO!QPKLKMKRJ!PQ!VJR!Q]MHVJKWR!LVOQTITKR!R!QO!QPKLKMKRJ!PQ!VJRJ!MRUXIYKSHQJG!QO!
MVaR!MIJR!JNHR!MRO!QH!JIOKYITKR!PQ!MIYQ_RTZI!A\!a!TQJKPQOMKIJ!PQ!VJR!IJKJYQOMKIH)!

-OLMaSQYO!7Ib8!+IOIYRTKRJp!<RO!HRJ!HRMIHQJ!R!QPKLKMKRJ!PQJYKOIPRJ!I!HI!XTQXITIMKNOG!Q]XRJKMKNO!a!HI!WKQTQ!PQ!MIPkWQTQJ!XTQWKRJ!I!JV!
YTIJHIPR!I!JV!PQXNJKYR!PQLKOKYKWR)!6RPTkO!JKYVITJQ!QO!QPKLKMKRJ!PQ!VJR!Q]MHVJKWR!LVOQTITKR!R!QO!QPKLKMKRJ!PQ!VJRJ!
MRUXIYKSHQJG!QO!MVaR!MIJR!JNHR!MRO!QH!JIOKYITKR!PQ!MIYQ_RTZI!A\!a!TQJKPQOMKIJ!PQ!VJR!IJKJYQOMKIH)!

-OLMaSQYO!7Db8!&QUQOYQTKRJp!<RO!HRJ!TQMKOYRJ!MQTTIPRJG!IMIZPRJ!XITI!HI!KO`VUIMKNO!PQ!TQJYRJ!`VUIORJ)!$QOYTR!PQ!HRJ!MQUQOYQTKRJ!
JQ!XRPTkO!PKJYKO_VKT!YTQJ!YKXRJ!PQ!QOYQTTIUKQOYRJ!R!PQXNJKYRJp!@RJIJ!nQJMIWIMKNOJ!XTIMYKMIPIJ!PKTQMYIUQOYQ!QO!HI!
YKQTTIoG!#KM`RJ!nMIWKPIPQJ!MROJYTVKPIJ!ITYKLKMKIHUQOYQ!JVSYQTTkOQIJ!R!IbTQIJG!JKUXHQJ!R!UgHYKXHQJo!a!&RHVUSITKRJ!
nMROJYTVMMKROQJ! XITI! QH! PQXNJKYR! PQ! VTOIJ! PQ! MQOKhIJ! TQJVHYIOYQJ! PQ! HIJ! MTQUIMKNOJo)! $QSQTkO! JKYVITJQ! QO!
TQMKOYRJ!Q]MHVJKWRJ!PQH!VJR!LVOQTITKR!a!QO!QH!jVQ!JQ!XRPTkO!KOYQ_TIT!QH!TQJYR!PQ!HIJ!MIYQ_RTZIJ!XTQWKJYIJ!QO!QJYQ!
VJR)!

G:!-SP\JTJSPMK:!

*UIKJ!PQ!MRO!HIJ!5TPQOIOhIJ!PQ!HI!hROIG!MVUXHKTkO!MRO!HIJ!PKJXRJKMKROQJ!WK]QOYQJ!jVQ!HQJ!JQIO!PQ!IXHKMIMKNOG!a!QO!MVIHjVKQTI!
MIJRG!YNPRHRJ!YKXRJ!KOMHVKPRJ!QO!HRJ!VJRJ!LVOQTITKRJ!JQTkO!MROJKPQTIPRJ!IMYKWKPIPQJ!TQ_VHIPIJ!XRT!QH!.*%*G!a!HIJ!PQJYKOIPIJ!I!
TQJYRJ!`VUIORJ!PQSQTkO!IiVJYITJQ!IH!$6<3G!R!PKJXRJKMKNO!jVQ!HI!MRUXHQUQOYQ!R!JVJYKYVaI)!<Q!XRPTkO!IPUKYKT!HIJ!KOJYIHIMKNOJ!
aI!Q]KJYQOYQJ!MRO!MITkMYQT!Q]MQXMKROIH!JK!IJZ!JQ!MKYI!QOYTQ!HRJ!VJRJ!IPUKYKPRJ!QO!HI!RTPQOIOhI!PQ!IXHKMIMKNO)!

$QSQTkO!MROYTRHITJQ!a!MROYIT!MRO!HI!XTQMQXYKWI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI!HIJ!IUXHKIMKROQJ!PQ!HRJ!MQUKYQTKRJ!
XITTRjVKIKJ! MVIOPR! QJYbO! JKYVIPRJ! QO! HRJ! MROYRTORJ! PQ! XTRYQMMKNO! PQ! HIJ! K_HQJKIJ! V! RYTRJ! QPKLKMKRJ! KOWQOYITKIPRJG! QJYIOPR!
JViQYIJ!HIJ!HKUKYIMKROQJ!PQTKWIPIJ!PQ!QJYI!XTRYQMMKNO)!'O!QH!TQHIYKWR!HIJ!RSTIJ!QO!HRJ!MQUQOYQTKRJ!jVQ!MROYQO_IO!XITYQJ!aeR!
QOYQTTIUKQOYRJ!PQ!MITkMYQT!`KJYNTKMR!a!JKO_VHIT!MRO!XTRYQMMKNO!QJYISHQMKPI!QO!QH!MIYIHR_RG!JQ!XQTUKYKTk!jVQ!QH!TQJYR!XVQPIO!
JQT!URPKLKMIPRJG!YTIOJLRTUIPRJ!R!QHKUKOIPRJG!XTQWKI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

.RJ!QJXIMKRJ!KOMHVKPRJ!QO!QJYQ!VJRG!MVIOPR!JQ!JKYgQO!QO!QPKLKMKRJ!R!TQMKOYRJ!PQ!VJR!Q]MHVJKWRG!PQSQTkO!MROYIT!MRO!HIJ!JK_VKQOYQJ!
PRYIMKNOJ!PQ!IXITMIPRKTRp!

- 9QHRTKRJ!a!YIOIYRTKRJp!JQKJ!n>o!XHIhIJ!PQ!IXITMIPRKTR!XRT!MIPI!JIHI!PQ!WQHIYRTKR!R!Q]XRJKMKNO)!

- &QUQOYQTKRJp!PQSQTkO! MROYIT! MRO!PKQh! n(Fo!XHIhIJ!PQ!IXITMIPRKTR!XRT! MIPI!PRJ!UKH! n1)FFFo!UQYTRJ! MVIPTIPRJ!PQ!
JVXQTLKMKQG!MRO!VO!UZOKUR!PQ!YTQKOYI!n8Fo!XHIhIJ!PQ!IXITMIPRKTR)!!

C:<:7?:=: -ROKM!$MQWJTJS!/fVRJTS:!

7:!+MZJPJTJ[P:!

&RUXTQOPQ! IjVQHHIJ! IMYKWKPIPQJ! jVQG! YQOKQOPR! MNUR! MROPKMKNO! MRUgO! HR! QJYIT! TQIHKhIPIJ! XTKOMKXIHUQOYQ! XRHRJ! RT_IOKJURJ!
XgSHKMRJ!na!QO!UQORT!UQPKPI!XRT!HRJ!XTKWIPRJoG!OR!YKQOQO!MISKPI!ORJ!RYTRJ!VJRJ!PQLKOKPRJ)!

?:!-ROKJZJTOTJ[P:!

<Q!QJYISHQMQO!MKOMR!MIYQ_RTZIJp!

-OLMaSQYO!7<b:!*SIJYQMKUKQOYR!IHKUQOYITKRp!KOJYIHIMKROQJ!XITI!QH!IMRXKR!PQ!XTRPVMYRJ!PQ!IHKUQOYIMKNO!XITI!QH!ISIJYQMKUKQOYR!PQ!
HI!XRSHIMKNO!MRUR!UQTMIPRJ!MQOYTIHQJG!UQTMIPRJ!PQ!PKJYTKYRG!UIYIPRKTRJ!V!RYTRJ!JKUKHITQJ)!<Q!KOMHVaQO!QO!QJYI!
MIYQ_RTZI! HRJ! UQTMIPRJ! PQ! ISIJYRJ! a! MQOYTRJ! PQ! MRUQTMKR! SkJKMR! ]QJYKROIPRJ! PKTQMYIUQOYQ! XRT! HI!
*PUKOKJYTIMKNO!R!JViQYRJ!IH!Tb_KUQO!PQ!MROMQJKNO!IPUKOKJYTIYKWI)!$QSQTkO!MVUXTKT!HIJ!MROPKMKROQJ!IXHKMISHQJ!
PQH!,JR!+QTMKITKR!PQ!&RUQTMKR)!

-OLMaSQYO! 7=b:!3IOYQOKUKQOYR! a! HKUXKQhI! UVOKMKXIHG! KOJYIHIMKROQJ! PQJYKOIPIJ! IH! UIOYQOKUKQOYR! a! HKUXKQhI! PQ! HRJ! QJXIMKRJ!
XgSHKMRJG!XITjVQJ!a! iITPKOQJG!IJZ! MRUR!RYTRJ!JQTWKMKRJ!_QOQTIHQJG! YIHQJ!MNUR!MIOYNOJ!PQ! HKUXKQhIG!MQOYTRJ!PQ!
XTRYQMMKNO!IOKUIHG!MQOYTRJ!PQ!`K]KQOQ!a!RYTRJ!JQTWKMKRJ!QJQOMKIHQJ)!

-OLMaSQYO!?gb:!<Q_VTKPIP! MKVPIPIOIp! KOJYIHIMKROQJ!PQJYKOIPIJ!I! HI! JIHWI_VITPI!PQ! HIJ!XQTJROIJ! a! HRJ!SKQOQJ!QO! YRPRJ! HRJ! JVJ!
IJXQMYRJp!MRUKJITZIJG!XITjVQJ!PQ!SRUSQTRJG!MQOYTRJ!PQ!LRTUIMKNO!a!IMIPQUKIJ!PQ!XRHKMZIG!6TRYQMMKNO!&KWKHG!QYM)!!

-OLMaSQYO!?7b:!$QLQOJI!a!0VJYKMKIp!KOJYIHIMKROQJ!XITI!HR!IMVITYQHIUQOYR!PQ!HRJ!MVQTXRJ!ITUIPRJ!a!IjVQHHRJ!RYTRJ!PQJYKOIPRJ!I!HI!
IPUKOKJYTIMKNO!PQ!HI!iVJYKMKI!R!I!HIJ!IMYKWKPIPQJ!XQOKYQOMKITKIJ)!!
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-OLMaSQYO! ??b:!5YTRJ! JQTWKMKRJ! XgSHKMRJp! KOJYIHIMKROQJ! XgSHKMIJ! R! XQTJROIHQJ! jVQ! XTQJYQO! IH_gO! YKXR! PQ! JQTWKMKR! OR! KOMHVKPR! QO!
IH_VOR!PQ!HRJ!IOYQTKRTQJ!a!jVQ!OR!XVQPIO!JQT! KOMHVKPRJ!PQOYTR!PQ!VJRJ!MRUQTMKIHQJ)!6VQPQO!KOMHVKTJQ!QO!QJYI!
<VSJQMMKNO!]QObTKMI!HRJ!TQMKOYRJ!LQKTIKJG!QJXIMKRJ!TQHIMKROIPRJ!MRO!IMYKWKPIPQJ!QJXRTkPKMIJ!R!MROYKOVIPIJ!PQ!HIJ!
XQTJROIJG! JKO! MITkMYQT! JIOKYITKR! R! TQJKPQOMKIHG! R! MRO! QH! MVKPIPR! R! HI! _VITPKI! PQ! IOKUIHQJG! MQOYTRJ! PQ!
PQJKOLQMMKNO!PQ!_IOIPR!V!RYTRJ!IOkHR_RJ)!

G:!-SP\JTJSPMK!aMPMQORMK:!

() $QSQTkO! TQ_VHITJQ! XRT! IOIHR]ZI! MRO! HRJ! VJRJ! PRYIMKROIKJ! R! YQTMKITKRJ! IJKUKHISHQJG! IPQUkJ! PQ! XRHRJ! jVQ! HQJ! JQIO! PQ!
IXHKMIMKNO!XRT!TIhNO!PQ!HI!IMYKWKPIP!HIJ!QTQJ!PKJXRJKMKROQJ!JQMYRTKIKJ!jVQ!HQJ!ILQMYQO)!

1) .RJ!VJRJ!PQ!JQTWKMKR!IH!UIOYQOKUKQOYR!a!HKUXKQhI!PQ!HI!MKVPIP!PQSQTkO!PQJITTRHHITJQ!QO!TQMKOYRJ!XTRXKRJG!KOMHVaQOPR!HRJ!
PQ! PQXNJKYRJ! TQYKTIPRJ! XRT! HI! _TgI! UVOKMKXIHG! Q]MQXYR! HRJ! PQ! XQjVQfI! PKUQOJKNO! jVQ! XVQPIO! JQT! MRUXIYKSHQJ! QO!
QPKLKMIMKNOJ!PQ!RYTRJ!VJRJ)!

C:!-SP\JTJSPMK!UOQLJTXROQMK!\M!RO!TOLMaSQYO!,VOKLMTJNJMPLS!,RJNMPLOQJS:!

() .RJ!UQTMIPRJ!PQ!ISIJYRJ!a! MQOYTRJ!PQ! MRUQTMKR!SkJKMR!PKJXROPTkO!XRT! MIPI!PKQh! n(Fo!XVQJYRJ!PQ!WQOYIG! a!PQOYTR!PQH!
HRMIHG!XITMQHI!R!kTQI!MRUQTMKIHG!PQ!VOI!hROI!PQ!MIT_I!a!PQJMIT_I!PQ!UQTMIOMZIJG!MRO!VOI!IHYVTI! HKSTQ!IPQMVIPI!I! HRJ!
WQ`ZMVHRJ!PQ!YTIOJXRTYQ!jVQ!MRTTQJXROPIO!MRO!VOR!UZOKUR!PQ!YTQJMKQOYRJ!n8FFo!MQOYZUQYTRJ!a!VOI!PKUQOJKNO!UZOKUI!PQ!
JKQYQ!n[o!UQYTRJ!PQ!HRO_KYVP!a!MVIYTR!n;o!PQ!HIYKYVPQG!jVQ!JQ!PKJXROPTk!PQ!YIH!LRTUI!jVQ!XQTUKYI!HIJ!RXQTIMKROQJ!PQ!MIT_I!
a!PQJMIT_I!JKUVHYIOQIUQOYQ!QO!MIPI!VOI!PQ!QHHIJG!JKO!QOYRTXQMQlHR!IMMQJR!PQ!WQ`ZMVHRJ)!

1) 'O! YRPIJ! HIJ! KOJYIHIMKROQJ! MRO! XQTUIOQOMKI! PQ! XQTJROIJ! PQSQTkO! QJYISHQMQTJQ! JQTWKMKRJ! PQ! IJQRJG! QO! XTRXRTMKNO!
IPQMVIPI! IH! OgUQTR! a! MRO! PKLQTQOMKIMKNO! PQ! JQ]RJG! JQ_VOPR! HIJ! PKJXRJKMKROQJ! HISRTIHQJ! a! HIJ! PQ! IMMQJR! IH! XgSHKMR!
QJYISHQMKPIJ!XITI!QH!VJR!MRUQTMKR)!

8) .RJ!OVQWRJ!QPKLKMKRJ!KOMHVKPRJ!QO!QJYQ!VJRG!MVIOPR!JQ!JKYgQO!QO!QPKLKMKRJ!R!TQMKOYRJ!PQ!VJR!Q]MHVJKWR!PQSQTkO!MROYIT!MRO!
HIJ!PRYIMKNOJ!PQ!IXITMIPRKTR!PQ!VOI!XHIhI!XRT!MIPI!MKQO!n(FFo!UQYTRJ!PQ!JVXQTLKMKQ!gYKH!PQH!VJR!MRTTQJXROPKQOYQ)!!

C:<:7?:7g: -ROKM!%XQYKLJTS:!

7:!+MZJPJTJ[P:!

&RTTQJXROPQ!HI!IjVQHHIJ!QPKLKMIMKNOJG!HRMIHQJG!KOJYIHIMKROQJG!R!QJXIMKRJ!MVaI!XTKOMKXIH!IMYKWKPIP!QJYQ!TQHIMKROIPI!MRO!QH!YVTKJURG!R!
PROPQ!QJYI!IMYKWKPIP!JQI!HI!XTKOMKXIH!jVQ!PQJITTRHHI)!

?:!-ROKJZJTOTJ[P:!

-OLMaSQYO!?Gb:!.RMIHQJG!QPKLKMIMKNOJG!KOJYIHIMKROQJ!R!QJXIMKRJ!PROPQ!HI!IMYKWKPIP!YVTZJYKMI!JQI!HI!XTKOMKXIH!I!PQJITTRHHITG!IHSQT_VQJ!
a! MIUXIUQOYRJ! YVTZJYKMRJG!XVOYRJ!PQ! KOLRTUIMKNO! YVTZJYKMIG!UKTIPRKTRJG! MQOYTRJ!PQ!RMKR!a! TQMTQRG!IMYKWKPIPQJ!
YQUkYKMIJ!OR!QO_HRSISHQJ!QO!RYTRJ!VJRJG!QYM)!

G:!-SP\JTJSPMK:!

'JYQ!VJR!QJ!MRUXIYKSHQ!MRO!RYTRJ!JQfIHIPRJ!IOYQTKRTUQOYQG!MRUR!XRPQ!JQT!QH!MIJR!PQH!JRMKRMVHYVTIHG!`RYQHQKTRG!`RJYIHQTRG!a!RYTRJ!
jVQ!_VITPQO!TQHIMKNO!R!JQIO!MRUXHQUQOYITKRJ!PQ!QJYI!IMYKWKPIP)!

'H!QJYkOPIT!PQ!XHIhIJ!PQ!QJYIMKROIUQOYR!PQXQOPQTk!PQ!HIJ!IMYKWKPIPQJ!I!TQIHKhIT!a!PQ!HI!ILHVQOMKI!XTQWKJYI!PQ!MIPI!QHQUQOYR!PQ!
QJYQ!VJRG!XVPKQOPR!JQT!UZOKUI!KOMHVJR!OR!Q]KJYKT!QO!IjVQHHRJ!PQ!XQjVQfI!PKUQOJKNO!R!PQ!IHYI!LTI]KHKPIPQ!XIKJI]ZJYKMIG!`IJYI!JQT!PQ!
UIaRT!KUXRTYIOMKI!XITI!IjVQHHRJ!MRO!VOI!UIaRT!ILHVQOMKI!PQ!XQTJROIJG!PROPQ!JQ!iVJYKLKMITk!HI!Q]KJYQOMKI!PQ!QJYIMKROIUQOYR!MRO!
IMMQJRJ! IMIZPRJG! a! MVIOPR!UQORJ! VOI! XHIhI! XITI! HR! QJYIMKROIUQOYR! PQ! IVYRSVJQJ! MIPI! 1=! jVQ! JQ! XTRaQMYQO! XITI! WQ`ZMVHRJ!
XITYKMVHITQJ!R!LTIMMKNO!XRT!ITTKSI!PKQTI!WIHRTG!R!MVIOPR!PQ!JQT!UQORJ!QH!OgUQTR!PQ!XHIhIJ!XQTJROIHQJG!JQ!XTQWQI!R!MROYISKHKMQ!!VOI!
ILHVQOMKI!PQ!UkJ!PQ!(=F!XQTJROIJ!PKITKIJ)!!

&#*#%$# ,<5!$'!:*-*D'l*6*-&*$5%-5)!

7:!+MZJPJTJ[P!_!TROKJZJTOTJ[P:!

()!.HIUIURJ!r_ITI]QlIXITMIPRKTRs!HI!YRPR!HV_IT!PQJYKOIPR!I!HI!QJYIOMKI!PQ!WQ`ZMVHRJ!PQ!MVIHjVKQTI!MIJYQG!XITI!JV!MVJYRPKIG!
MRUR!XITI!JV!UIOYQOKUKQOYR!R!TQXITIMKNO)!
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1)!*!HRJ!QLQMYRJ!PQ!IXHKMIMKNO!PQ!QJYIJ!#RTUIJG!JQ!PKWKPQO!QO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!

-OLMaSQYO!7b8!:ITI]QlIXITMIPRKTR!QO!XHIOYI!SIiIG!JQUKJRYRJG!JRYRJ!a!JQ_VOPRJ!JRYRJ)!

-OLMaSQYO!?b8!:ITI]QlIXITMIPRKTR!QO!XITMQHI!KOYQTKRTG!XIYKRJ!PQ!MVITYQKTNO!a!QJXIMKRJ!HKSTQJ!XTKWIPRJ)!!

-OLMaSQYO!Gb8!:ITI]QlIXITMIPRKTR!QO!QPKLKMKR!Q]MHVJKWR)!

-OLMaSQYO!Cb8!:ITI]QlIXITMIPRKTR!QO!QPKLKMKRJ!Q]KJYQOYQJ!QO!QH!kUSKYR!PQ!6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNO)!

?:!-SP\JTJSPMK!aMPMQORMK:!

()! .I! KOJYIHIMKNO! a! VJR! PQ! _ITI]QJlIXITMIPRKTRJ! a! HRMIHQJ! XITI! QH! JQTWKMKR! PQ! IVYRUNWKHQJG! PQSQTkO! JViQYITJQ! I! HIJ!
XTQJMTKMKNOJ!PQ!HIJ!XTQJQOYQJ!ORTUIJ!a!PQ!HIJ!RTPQOIOhIJ!PQ!hROI!a!PQUkJ!PKJXRJKMKROQJ!WK]QOYQJ)!

1)! 'H!*aVOYIUKQOYR!XRPTk!PQOQ_IT!JV!KOJYIHIMKNO!QO!IjVQHHIJ!LKOMIJ!jVQ!QJYbO!JKYVIPIJ!QO!WZIJ!jVQG!HR!XROQJ!JV!YTkOJKYR!R!
MITIMYQTZJYKMIJ! VTSIOZJYKMIJ! JKO_VHITQJG! IJZ! HR! IMROJQiQOG! Q]MQXYR! jVQ! JQ! JVQHIO! HIJ! UQPKPIJ! MRTTQMYRTIJ! RXRTYVOIJG!
UQPKIOYQ! HIJ! MROPKMKROQJ! jVQ! MIPI! MIJR! TQjVKQTI)! 'H! `QM`R! PQ! PQOQ_IT! HI! KOJYIHIMKNO! PQ! _ITI]QlIXITMIPRKTRG! JK! LVQTI!
RSTK_IYRTKIG!OR!TQHQWITk!I!HRJ!XTRXKQYITKRJ!PQ!JVXHKT!QJYIJ!KOJYIHIMKROQJ!QO!HV_IT!a!LRTUI!KPNOQIJ)!

8)! ^VKQYI!XTR`KSKPR!TQIHKhIT!IXITMIPRKTRJl_ITI]Q!KOPKWKPVIHKhIPRJ!QO!YRPI!HI!LTQOYQ!PQ!HI!XHIOYI!SIiI!MRO!IMMQJR!PKTQMYR!PQ!
MIPI!VOR!I!HI!MIHhIPIG!I!YTIWbJ!PQ!HI!IMQTIG!KOVYKHKhIOPR!QJYI!MRO!WIRJ!MROYKOVRJ)!

;)! 'O!JV!PKJQfR!JQ!QJYITk!IH!PKJXVQJYR!QO!QH!$*'6G!HI!.*<4!!a!QH!-*<4!jVQ!HI!PQJITTRHHIG!QO!IjVQHHRJ!QO!jVQ!JQI!PQ!IXHKMIMKNO!
QO!LVOMKNO!PQ!JV!VJR!a!MRO!QH!OKWQH!PQ!IMMQJKSKHKPIPQ!jVQ!HI!MKYIPI!HQ_KJHIMKNO!QJYISHQMQ)!

=)! 'O!MIJR!PQ!jVQ!QH!QPKLKMKR!IHSQT_VQ!VJRJ!TQJKPQOMKIKJG!HRJ!_ITI]QJ!MRHQMYKWRJ!PQSQTkO!MVUXHKT!QH!QJYISHQMKPR!QO!IH_VOR!PQ!
HRJ! IXITYIPRJ! PQ! HI! %)4)=! PQH! *OQ]R! PQ! HIJ! #E9G! a! XITI! QH! TQJYR! PQ! VJRJ! nQ]MQXYR! HIJ! Q]MQXMKROQJ! jVQ! JQ! MKYIO! QO! QH!
XTQJQOYQ!ITYZMVHRo!JQTkO!PQ!IXHKMIMKNO!QJIJ!UKJUIJ!MROPKMKROQJ)!

>)! .RJ!IXITMIPRKTRJ!PQ!MITkMYQT!XQTJROIH!JQ!PQJITTRHHITkO!PQOYTR!PQ! HIJ!XITMQHIJ!XQTJROIHQJG!XQTRG!Q]MQXMKROIHUQOYQG!ORJ!
YQOQT! PQH! ITYZMVHR! ;[)A! PQ! HI! .<:G! YIUSKbO! JQTk! XRJKSHQG! a! MRO! HI! gOKMI! LKOIHKPIP! PQ! XRJKSKHKYIT! QH! MVUXHKUKQOYR! PQ! HI!
TQJQTWI!UZOKUI!XITI!XHIhIJ!PQ!IXITMIPRKTR!XQTJROIHQJ!QJYISHQMKPIJG!a!JKQUXTQ!jVQ!JQ!IMTQPKYQ! HI! KUXRJKSKHKPIPQ!PQ!JV!
MVUXHKUKQOYR! ORJ! YQTTQORJ! PQ! YKYVHITKPIPQ! XQTJROIHG! HI! VYKHKhIMKNO! PQH! JVSJRHR! SIiR! QJXIMKRJ! PQ! PRUKOKR! XgSHKMR! XITI!
IXITMIPRKTRJ!XQTJROIHQJG!UQPKIOYQ!HI!YbMOKMI!PQ!HI!MROMQJKNO!PQ!PRUKOKR!XgSHKMR!JKO!OQMQJKPIP!PQ!MROMVTJR)!

[)! .RJ!IXITMIPRKTRJ!PQ! QPKLKMKRJ! Q]KJYQOYQJ!I! QOYTIPI!QO! WK_RT!PQ! QJYQ! %56G! JQ! MROJKPQTITkO!PQOYTR!PQ!RTPQOIMKNO! nXRT! HR!
UQORJ!UKQOYTIJ!OR!JQ!TQIHKMQ!VOI!TQLRTUI!KOYQ_TIH!PQH!QPKLKMKRoG!JQ!MVUXHQO!HIJ!MROPKMKROQJ!PQ!HIJ!HKMQOMKIJ!RSYQOKPIJ!a!PQ!
HI! HQ_KJHIMKNO! V! RTPQOIMKNO! VTSIOZJYKMI! jVQ! QTI! PQ! IXHKMIMKNO! QO! QH! URUQOYR! PQ! JV! MROJYTVMMKNOG! Q]MQXYR! jVQ! HI!
HQ_KJHIMKNO!JQMYRTKIH!R!PQ!IXHKMIMKNO!IH!VJR!I!HR!jVQ!JQ!XTQYQOPIO!WKOMVHIT!nMRO!XRJYQTKRTKPIPQ!JV!MROJYTVMMKNO!a!XTKUQTR!
VJRo!QJRJ!IXITMIPRKTRJ!JQfIHQ!RYTIJ!MROPKMKROQJ!IH!TQJXQYR)!

A)! ']MQXMKROIHUQOYQ!a!QO!MIJRJ!UVa! iVJYKLKMIPRJ!XRPTk!QHKUKOITJQ! HI!XTQWKJKNO!PQ!XHIhIJ!PQ!QJYIMKROIUQOYR!QO!WKWKQOPIJ!
VOKLIUKHKITQJ!MVIOPR!XRT!URT!PQ!HI!MROLK_VTIMKNO!PQ!HI!XITMQHIG!XTRYQMMKNO!PQ!HI!QPKLKMIMKNO!R!PQ!JVJ!QHQUQOYRJG!QYM)G!JQI!
Q]YTQUIPIUQOYQ!PKLZMKHG!R!HQJKWI!XITI!HRJ!WIHRTQJ!jVQ!JQ!XTQYQOPQ!XTRYQ_QTG!JV!MROJYTVMMKNO)!!

G:!-SP\JTJSPMK!\M!\SLOTJ[PKA!OTTMKSA!TJQTXROTJ[P!_!\JKLQJVXTJ[P:!

()! .RJ! IXITMIPRKTRJ! JKYVIPRJ! QO! XHIOYIJ! SIiIJG! JRYRJ! a! JQUKJRYRJ! PQ! WKWKQOPIJ! VOKLIUKHKITQJ! a! HRJ! XQTYQOQMKQOYQJ! I! HI!
MIYQ_RTZI!;\G!MVUXHKTkO!HIJ!MROPKMKROQJ!JK_VKQOYQJp!!

Io .RJ! IXITMIPRKTRJ! PQ! WKWKQOPIJ! VOKLIUKHKITQJ! PQSQTkO! _ITIOYKhIT! HI! PKJXRJKMKNO! PQ! XRT! HR! UQORJ! VOI! XHIhI! PQ!
IXITMIPRKTR! PQ! HIJ! PQLKOKPIJ! QO! QH! XVOYR! ;! PQH! XTQJQOYQ! ITYZMVHRG! IJZ! MRUR! HI! iVJYKLKMIMKNO! PQ! JVJ! MROPKMKROQJ! PQ!
MROYRTOR!a!IMMQJR!QO!MROPKMKROQJ!KPNOQIJ!JV!JKYVIMKNO!QO!QH!QPKLKMKR)!

So .RJ!IXITMIPRKTRJ!PQ!HI!MIYQ_RTZI!;\!JQ!PQSQTkO!IYQOQT!HI!MROPKMKROQJ!QJXQMZLKMIJ!jVQ!JQ!QJYISHQhMIO!QO!HIJ!LKM`IJ!PQ!
HIJ! QPKLKMIMKNOJG! RTPQOIOhIJ! PQ! IXHKMIMKNOG! MROPKMKROQJ! PQ! XTRYQMMKNO! PQ! QPKLKMKRJG! PQ! HIJ! LIM`IPIJ! a! `VQMRJG!
MROPKMKROQJ!ITjVQRHN]KMIJ!PQH!JVSJRHRG!QYM)G!a!OR!XRPTkO!TQIHKhITJQ!IXITMIPRKTRJ!JQ!OR!JQ!XRPQ!_ITIOYKhIT!VO!IMMQJR!
PQ!VO!IOM`R!UZOKUR!XITI!WQ`ZMVHRJ!PQ!1G1F!U)G!XRT! HR! YIOYR!jVQPITkO!Q]KUKPIJ!PQ! HRJ!PQSQTQJ!I! HIJ!jVQ!`VSKQTI!
HV_IT!TQJXQYR!I!HI!TQJQTWI!PQ!IXITMIPRKTRJ!JK!HIJ!MROPKMKROQJ!aI!MKYIPIJ!KUXKPQO!QJI!TQJQTWI)!
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1)!'H! TQJYR!PQ! HRJ!_ITI]QJlIXITMIPRKTRJ!jVQ!OR!QJYkO! KOMHVKPRJ!QOYTQ! HRJ!jVQ! JQ!MKYIO!QO!QH!XVOYR!(!IOYQTKRTG!IJZ! MRUR!JVJ!
QJYISHQMKUKQOYRJ! IOQ]RJ! a! HRJ! HRMIHQJ! PQH! JQTWKMKR! PQH! IVYRUNWKH! MVUXHKTkO! HIJ! MROPKMKROQJ! QJYISHQMKPIJ! QO! HRJ! XVOYRJ!
%)4)=)(G!%)4)=)1G!%)4)=);!Q!%)4)=)=!PQ!HIJ!#E9G!a!IPQUkJG!HIJ!JK_VKQOYQJp!

Io .RJ!IMMQJRJ!PQJPQ!HI!WQZI!XgSHKMI!JQTkO!gOKMRJ!XITI!MIPI!QPKLKMKR!R!XITMQHIG!Q]MQXYR!QO!HI!MIYQ_RTZI!1\!PROPQ!XRPQ!
`ISQT!PKJYKOMKNO!QOYTQ!HV_IT!XITI!QOYTIT!a!HV_IT!XITI!JIHKT)!

So .I!HRMIHKhIMKNO!PQH!IMMQJR!I!HI!MIHHQ!PQSQTk!JQT!RSiQYR!PQ!MROJVHYI!XTQWKI!IH!*aVOYIUKQOYRG!MVaRJ!<QTWKMKRJ!+bMOKMRJ!
XTRMVTITkO!MROMQOYTIT!IMMQJRJ!MRO!HRJ!aI!Q]KJYQOYQJ!a!JQXITIPRJ!MROWQOKQOYQUQOYQ)!'H!*aVOYIUKQOYR!JQ!TQJQTWI!QH!
PQTQM`R!PQ!HI!MROMQJKNO!PQ!HI!MRTTQJXROPKQOYQ!HKMQOMKI!PQ!WIR!JK!OR!JQ!MVUXHKQTI!QJYQ!TQjVKJKYR)!

C:!/ROmO!\M!OUOQTO\SJQS:!

<Q!TQ_VHITkO!XRT!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!XVOYR!%)4)=)8!PQ!HIJ!#E9)!#R!RSJYIOYQG!QH!OgUQTR!PQ!MRM`QJ!QO!QH!KOYQTKRT!
PQ! HRJ! _ITI]QJlIXITMIPRKTRJ! OR! XRPTk! JRSTQXIJIT! PQH! MRTTQJXROPKQOYQ! I! 1=!U1! XRT! MRM`Q)! <Q! JQfIHITkO! QO! QH! XIWKUQOYR!
nQ]MQXYR! QO! WKWKQOPI! VOKLIUKHKITo! HIJ! HRMIHKhIMKNOJ! a! MRTTQPRTQJ! PQ! IMMQJR! PQ! HRJ! WQ`ZMVHRJG! JKOIHKhIMKNO! jVQ! LK_VTITk! ORJ!
XHIORJ! PQ! HRJ! XTRaQMYRJ! jVQ! JQ! XTQJQOYQO! IH! JRHKMKYIT! HI! MROMQJKNO! PQ! HIJ! HKMQOMKIJ! PQ! MROJYTVMMKNOG! KOJYIHIMKNOG!
LVOMKROIUKQOYR!a!IXQTYVTI)!!

@:!-SP\JTJSPMK!\M!WMPLJROTJ[PA!OJKRONJMPLS!_!TSNXPJTOTJ[P:!

() .RJ!_ITI]QJ!PKJXROPTkO!PQ!WQOYKHIMKNO!KPNOQI!jVQ!MVUXHI!HIJ!MROPKMKROQJ!PQ!MIHKPIP!PQH!IKTQ!PQH!&+')!!

1) 'H! TQMKOYR!PQH!_ITI]QlIXITMIPRKTR!PQSQTk!QJYIT!IKJHIPR!PQH! TQJYR!PQ! HI!QPKLKMIMKNO!R! LKOMIJ!WQMKOIJ!XRT!UVTRJ!a! LRTiIPRJ!
TQJKJYQOYQJ!I!HI!HVUSTQ!a!MRO!IKJHIUKQOYR!IMgJYKMRG!PQ!IMVQTPR!MRO!HIJ!TQ_HIUQOYIMKNOJ!TQJXQMYKWIJ)!

8) 6RPTk!MRUVOKMITJQ!QH!_ITI]QlIXITMIPRKTR!MRO!TRM`RJG!OgMHQR!PQ!QJMIHQTIJG!MIHPQKTIJG!JIHIJ!PQ!UkjVKOIJ!R!JQUQiIOYQJ!aeR!
IJMQOJRTQJG! JKQUXTQ!jVQ! JQ! MVUXHIO! HIJ! MROPKMKROQJ!PQ!XTRYQMMKNO!MROYTI!QH! LVQ_R)!'O!QH!jVQ! JQ! TQLKQTQ!I! HIJ!WKWKQOPIJ!
VOKLIUKHKITQJ!JQ!QJYITk!IH!PKJXVQJYR!QO!QH!&+')!

&#*#%&# ,<5!*:-56'&,*-%5)!

7:!+MZJPJTJ[P:!

'<!QH!VJR!XTRXKR!PQ!HI!Q]XHRYIMKNO!PQ!HRJ!TQMVTJRJ!OIYVTIHQJ!PQ!HI!YKQTTIG!MRUXTQOPKQOPR!HIJ!IMYKWKPIPQJ!I_TZMRHIJG!_IOPQKTIJG!
LRTQJYIKJG!PQJITTRHHIPIJ!QO!QJXIMKRJ!ISKQTYRJ!aeR!QO!HRMIHQJ!XTRXKRJ!PQ!QJYIJ!IMYKWKPIPQJ)!

?:!-ROKJZJTOTJ[P:!

<Q!QJYISHQMQO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!

-OLMaSQYO!7b8!! 'JXIMKRJ!a!MROJYTVMMKROQJ!XQjVQfRJG!KOPQXQOPKQOYQJ!R!IOQ]RJ!!HI!RYTIJ!MROJYTVMMKROQJG!YIHQJ!MRUR!`VQTYIJG!
XQjVQfRJ!QK]KPRJ!R!rJIHKPRJs!G!IPQ_IJG!IHXQOPTQJG!MRTYQJG!`NTTQRJG!_IHHKOQTRJG!XRUSIKJG!XIHHQKTIJG!QYM)!

-OLMaSQYO!?b8! 'H! TQJYR!PQ! HRJ!QJXIMKRJ!I_TR_IOPQKTRJG!a! LRTQJYIKJ!JKO! HKUKYIMKNO!PQ!YIUIfR!a! HIJ!MROJYTVMMKROQJ!IKJHIPIJ!
PQPKMIPIJ! HI! QJYQ! LKOG! YIHQJ! MRURp! JKHRJG! KOJYIHIMKROQJ! _IOPQKTIJ! QO! Tb_KUQO! PQ! QJYISVHIMKNOG! XKMIPQKTRJG!
IHXQOPTQJ!LRTQJYIKJG!QYM)!

G:!-SP\JTJSPMK!aMPMQORMK:!

()! ']MQXYR! HIJ! IMYKWKPIPQJ! PQ! HI! (\! MIYQ_RTZI! jVQ! JQ! XRPTkO! PQJITTRHHIT! YIUSKbO! QO! JVQHR! PQ! OgMHQRJ! TVTIKJ! JKO! UkJ!
HKUKYIMKROQJ!jVQ! HIJ!PQTKWIPIJ!PQ! HI! HQ_KJHIMKNO!WK]QOYQ!a!QH!PKYIPR!QO! HIJ!XTQJQOYQJ!#RTUIJG!QH! TQJYR!PQ! HIJ!IMYKWKPIPQJ!
YQOPTkO!jVQ!JQ!PQJITTRHHIT!LRThRJIUQOYQ!QO!JVQHR!MHIJKLKMIPR!MRUR!TgJYKMR)!

1)! .IJ! IMYKWKPIPQJ! IUXITIPIJ! QO! QJYQ! VJR! jVQ! OR! JVXRO_IO! IMYKWKPIP! MROJYTVYKWI! OR! YQOPTkO! UkJ! HKUKYIMKROQJ! jVQ! HIJ!
KUXVQJYIJ!XRT!HIJ!IPUKOKJYTIMKROQJ!JQMYRTKIKJ!MRUXQYQOYQJ)!

8)!.IJ!IMYKWKPIPQJ!jVQ!MROHQWQO!VO!`QM`R!MROJYTVYKWR!IMRURPITIOJQ!IH!PKJXVQJYR!QO!HI!HQ_KJHIMKNO!VTSIOZJYKMIG!QJXQMKIHUQOYQ!
QO!QH!MROMQTOKQOYQ!IH!XTRMQPKUKQOYR!PQ!IVYRTKhIMKNO!nJQ_gO!JQ!PQYQTUKOI!QO!HI!.<:!o)!
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&#*#%'# !*&+%9%$*$'<!'D+-*&+%9*<)!

7:!+MZJPJTJ[P!_!TROKJZJTOTJ[P:!

'<! QH! VJR! XTRXKR! PQ! HI! Q]XHRYIMKNO! PQ! HRJ! TQMVTJRJ! UKOQTIKJ! PQ! HI! YKQTTIG! MRUXTQOPKQOPR! HIJ! IMYKWKPIPQJ! Q]YTIMYKWIJ!
PQJITTRHHIPIJ! QO! QJXIMKRJ! ISKQTYRJ! aeR! QO! HRMIHQJ! XTRXKRJ! PQ! QJYIJ! IMYKWKPIPQJ! QO! HRJ! jVQ! YQUXRTIHUQOYQ! JQ! TQIHKhIO!
IMYKWKPIPJ!PQ!Q]YTIMMKNO!PQ!TRMIJ!R!UKOQTIKJG!YKQTTIJG!kTKPRJ!a!Q]XHRYIMKNO!PQ!MIOYQTIJ)!

?:!-SP\JTJSPMK!MKUMTYZJTOK:!

)`URSLOTJSPMK!NJPMJQOK!M`JKLMPLMK:!!

.IJ! Q]XHRYIMKROQJ! UKOQKTIJ! a! HIJ! IMYKWKPIPQJ! Q]YTIMYKWIJ! PQ! TQMVTJRJ! UKOQTIKJ! JQ! TQ_VHITkO! JQ_VOPR! I! .3:! G! a! HIJ!
PKJXRJKMKROQJ!IXHKMISHQJ!PQ!HI!.<:)!.IJ!jVQ!QJYVWKQTIO!QO!IMYKWR!QO!QH!URUQOYR!PQ!HI!QOYTIPI!QO!WK_RT!PQ!HI!.<:!JQ!TQ_VHITkO!
XRT!JV!$)+)!(1\)!!

/QS^JVJTJ[P!aMPMQOR:!

<Q! XTR`ZSQ! MVIHjVKQT! IMYKWKPIP! Q]YTIMYKWI! QO! HRJ! JVQHRJ! VTSIORJ! nJIHWR! HIJ! MROMQJKROQJ! QO! WK_RToG! Q]MQXYR! HRJ! PQJUROYQJ!
OQMQJITKRJ!XITI!HHQWIT!I!MISR!I!VTSIOKhIMKNO!a!HI!MROJYTVMMKNO)!6RPQTkO!XTR`KSKTJQG!MVIOPR!OR!JQ!MVUXHI!MRO!HIJ!MROPKMKROQJ!
HQ_IHUQOYQ! QJK]KSHQJG! MVIHjVKQT! jVQ! JQI! HI! MIHKLKMIMKNO! PQH! JVQHRG! QO! VO! TIPKR! KOLQTKRT! I! =FF! U)! PQ! HRJ! OgMHQRJ! TVTIKJ! PQ!
XRSHIMKNOG! a! PQ! QPKLKMKRJ! R! TQJYRJ! `KJYNTKMRJ! a! ITjVQRHN]KMRJ! R! QHQUQOYRJ! OIYVTIHQJ! a! QO! VO! TIPKR! PQ! ()FFF!U)! PQH! OgMHQR!
VTSIORG!JQfIHIPRJ!YRPRJ!QHHRJ!QO!HI!XTQJQOYQ!#RTUIYKWI!aeR!KOMHVKPRJ!QO!&IYkHR_R)!#R!XRPTkO!QO!OKO_gO!MIJR!ILQMYIT!HI!VOI!
JVXQTLKMKQ!JVXQTKRT!I!HRJ!=)FFF!U1)!

&MnXJKJLSK!\M!RO!RJTMPTJO!NXPJTJUOR:!

()!.IJ!IMYKWKPIPQJ!Q]YTIMYKWIJ!QJYkO!JViQYIJ!I!HI!XTQWKI!a!OQMQJITKI!RSYQOMKNO!PQ!IVYRTKhIMKNO!XRT!XITYQ!PQ!IPUKOKJYTIMKROQJ!V!
RT_IOKJURJ!JVXTIUVOKMKXIKJG!a!YIUSKbO!HI!OQMQJITKI!HKMQOMKI!UVOKMKXIHG!jVQ!MVUXHKTI!HI!HIJ!MROPKMKROQJ!IjVZ!TQ_VHIPIJ!a!HIJ!
PQH!*TY)8=!PQH!*OQ]R!#RTUIYKWR!PQ!+TIUKYIMKNO!PQ!HKMQOMKIJ)!

&#*#%(# ,<5!'<6*&%5<!.%4-'<!?!/5#*<!9'-$'<)!

7:!+MZJPJTJ[P:!

&RTTQJXROPQ! HI! YRPRJ! IjVQHHRJ! QJXIMKRJ! OR! QPKLKMIPRJG! PQJYKOIPRJ! LVOPIUQOYIHUQOYQ! HI! VYKHKhIMKNO! XQROKH! XRT! XITYQ! PQ! HI!
XRSHIMKNOG!jVQ!JQ!MRUXHQUQOYIO!MRO!HI!XHIOYIMKNO!PQ!ITSRTIPR!a!]ITPKOQTZIG!IPUKYKbOPRJQ!PKWQTJRJ!YTIYIUKQOYRJ!PQH!JVQHRG!
a!MVaR!RSiQYR!QJ!_ITIOYKhIT!HI!JIHVSTKPIPQG!TQXRJR!a!QJXITQ]QUQOYR!PQ!HI!XRSHIMKNOG!HI!XTRYQMMKNO!a!IKJHIUKQOYR!QOYTQ!hROIJ!
jVQ!HR!TQjVKQTIO!a!HI!RSYQOMKNO!PQ!UQiRTQJ!MROPKMKROQJ!QJYbYKMIJ!a!IUSKQOYIHQJ!!PQH!YQTTKYRTKR!QO!_QOQTIH)!

?:!-ROKJZJTOTJ[P:!

$QOYTR!PQ!QJYQ!VJRG!XITI!HRJ!QLQMYRJ!PQ!JV!XRTUQORTKhIMKNOG!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!&HIJQJ!a!&IYQ_RTZIJp!

-ROKM!\M!)KUOTJSK!1JVQMK8!

&IYQ_RTZI! (y)! 'JXIMKRJ! .KSTQJ! 6gSHKMRJ)! 'JXIMKRJ! PQJYKOIPRJ! IH! VJR! XgSHKMR! QO! HRJ! jVQ! HI! WQ]QYIMKNO! OR! QJ! QH! QHQUQOYR!
MITIMYQTZJYKMRG!YIHQJ!MNUR!XHIhIJ!V!RYTRJ!QJXIMKRJ!IOkHR_RJ)!

-ROKM!>SPOK!0MQ\MK8!

&IYQ_RTZI!1\)!2TQI!I]ITPKOIPI!jVQ!MRTTQJXROPQ!I!HIJ!kTQIJ!MRO!IMROPKMKROIUQOYR!WQ]QYIH!PQJYKOIPIJ!I!PQLQOJI!IUSKQOYIHG!
QH!TQXRJR!a!TQMTQR!PQ!HRJ!`ISKYIOYQJG!a!QH!IURSHIUQOYR!VTSIOR)!<Q!KOMHVaQO!QO!QJYI!&IYQ_RTZI!HIJ!*HIUQPIJ!
EKJYNTKMIJ)!

&IYQ_RTZI! 8\)! 2TQI! PQJYKOIPI! QO! RTK_QO! IH! iVQ_R! a! QJXITQ]QUQOYR! KOLIOYKHG! KOMRTXRTIOPR! IXITIYRJ! PQ! TQMTQR! nMRHVUXKRJG!
YRSR_kOJG!SIHIOMZOJG!QYM)oG!ITQQKTRJG!a!XHIOYIMKNOJ!a!PKJQfR!IPQMVIPR!IH!LKO!XTQWKJYRG!R!IMROPKMKROIPI!XITI!
HI!QJYIOMKI!a!MROWKWQOMKI!PQ!UIaRTQJ!a!OKfRJ)!

&IYQ_RTZI!;\)!6ITjVQJ!VTSIORJ!LRTUIPRJ!XRHRJ!QJXIMKRJ!HKSTQJ!QO!jVQ!Q]KJYQ!XTQPRUKOKR!PQ!HI!hROI!LRTQJYIPI!JRSTQ!HIJ!hROIJ!
WQTPQJ!VTSIOKhIPIJG!XIJQRJ!Q!KYKOQTITKRJ!XITI!JQOPQKTKJURG!MKMHKJURG!QYM)G!a!XQjVQfIJ!IMYKWKPIPQJ!PQXRTYKWIJ!
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JKO!QPKLKMIMKNO!nXQYIOMIG!MTRJJG!QYM)o)!6RPTkO!PKJXROQT!PQ!XQjVQfIJ!QPKLKMIMKNOJ!PQ!JQTWKMKR)!<Q!KOMHVaQO!QO!
QJYI!&IYQ_RTZI!HRJ!XITjVQJ!LRTQJYIKJ!PKJYTKSVKPRJ!XRT!PKWQTJIJ!XITTRjVKIJ)!!

&IYQ_RTZI! =\)! 'JXIMKRJ! .KSTQJ! 6TKWIPRJ! MRTTQJXROPKQOYQJ! I! HIJ! hROIJ! OR! QPKLKMIPIJ! PQ! hROIJ! TQJKPQOMKIKJ! R! PRYIMKROIKJ!
XQTJROIHQJ!I!HRJ!jVQ!QH!6HIO!IYTKSVaI!YIH!MIHKLKMIMKNO!XITI!IJQ_VTIT!QH!UIOYQOKUKQOYR!PQ!HRJ!UKJURJ)!

-ROKM!/QSLMTTJ[P8!

&IYQ_RTZI! >\)! @TIOiIJ! PQ! XTRYQMMKNO! PQ! WZIJ! PQ! MRUVOKMIMKNOG! TQPQJ! WKITKIJ! a! LQTTRWKITKIJG! MROJYKYVKPIJ! XRT! HIJ! SIOPIJ!
HRO]KYVPKOIKJG!ORTUIHUQOYQ!PQ!IOM`R!MROJYIOYQG!JKYVIPIJ!QO!HIJ!UkT_QOQJ!PQ!IjVQHHIJ)!

G:!,URJTOTJ[P:!

.IJ! MROPKMKROQJ! jVQ! JQ! QJYISHQMQO! XITI! HRJ! 'JXIMKRJ! .KSTQJ! a! /ROIJ! 9QTPQJ! JQTkO! PQ! IXHKMIMKNO! QO! HIJ! XITMQHIJ! jVQ! QH!
XHIOQIUQOYR! PQJYKOI! XITI! YIH! LKOG! a! QJYbO! TQMR_KPIJ! ORJ! XHIORJ! PQ! RTPQOIMKNOG! R! PQSIO! IXITQMQT! TQXTQJQOYIPIJ! QO! HI!
PRMVUQOYIMKNO!PQ!HRJ!XHIOQJ!PQ!PQJITTRHHR)!

C:!-SP\JTJSPMK!9MPMQORMK:!!

() .IJ! hROIJ! WQTPQJ! a! QJXIMKRJ! HKSTQJ!PQ!VJR!XgSHKMR!PQSQTkO!QJYIT! MROWQOKQOYQUQOYQ!VTSIOKhIPIJ! QO!XTRXRTMKNO!IH! VJR!
PQUIOPIPR! R! JV! MIYQ_RTZI! PQ! MHIJKLKMIMKNOG! MRO! JVJ! MRTTQJXROPKQOYQJ! JQOPIJ! XQROZJG! MIUKORJG! QJMIHQTIJ! a!
IMROPKMKROIUQOYR! WQ]QYIHG! IJZ! MRUR! PRYIPIJ! PQH! IHVUSTIPR! XgSHKMRG! TQP! PQ! JVUKPRKTRJ! a! ISIJYQMKUKQOYR! PQ! I_VI!
OQMQJITKRJ!nQO!JV!MIJRo!XITI!JV!LVOMKROIUKQOYR!a!MROJQTWIMKNO)!

1) .RJ!MQTTIUQOYRJG!MVIOPR!JQIO!OQMQJITKRJ!OR!JVXQTITkO!HI!IHYVTI!PQ!FG=F!U)!MRO!UIYQTKIHQJ!RXIMRJG!XVPKQOPR!YTIJXIJIT!
QJYQ!HZUKYQ!MRO!QHQUQOYRJ!PKkLIORJ!QJYQYKMIUQOYQ!IPUKJKSHQJ!R!QHQUQOYRJ!WQ]QYIKJ)!

8) 'O!QJYIJ!hROIJ!PQPKMIPIJ!I!_ITIOYKhIT!QH!RMKRG!QH! TQXRJR!a!QH!QJXIHHIUQOYR!PQ! HI!XRSHIMKNOG!OR!JQ!XQTUKYKTkG! MRO!MITkMYQT!
_QOQTIHG! OKO_gO! YKXR! PQ! QPKLKMIMKNO! ! UMQNOPMPLMG! Q]MQXYR! HI! OQMQJITKI! XITI! QH! UIOYQOKUKQOYR! PQ! HIJ! XTRXKIJ! hROIJ!
nKOWQTOIPRKTRJG!IHUIMQOQJ!PQ!gYKHQJ!PQ!]ITPKOQTZIG!HKUXKQhIG!R!JQTWKMKRJ!PQ!IJQR!QYM)oG!MRO!VO!WRHVUQO!Uk]KUR!XITI!MIPI!VJR!
KOPKWKPVIH!R!KOYQ_TIPR!PQ!;F!U8G!a!iVJYKLKMIOPR!XTQWKIUQOYQ!HI!OQMQJKPIP!PQ!JV!KOJYIHIMKNO!QO!HI!XTRXKI!hROI!WQTPQ!R!QJXIMKR!
HKSTQ!PQ!VJR!XgSHKMR)!&RUR!Q]MQXMKNOG!XTQWKR!IMVQTPR!UVOKMKXIHG!XRPTk!IVYRTKhITJQ!HI!KOJYIHIMKNO!XQTUIOQOYQ!PQ!QHQUQOYRJ!
PQ!RTOIYR!nYQUXHQYQJG!XIHMRJ!PQ!UgJKMIG!QUXITTIPRJG!XbT_RHIJo!R!MRUXHQUQOYITKRJ!IH!VJR!PQ!HIJ!hROIJ!WQTPQJ!nQJMQOITKRJ!PQ!
YQIYTR! IH! IKTQ! HKSTQG! XKJYIJ! PQ! SIKHQ! PQJMVSKQTYIJ)))o)! 'O! YRPR! MIJR! I! JVXQTLKMKQ! YRYIH! RMVXIPI! MRO! YRPRJ! HRJ! QHQUQOYRJ!
XQTUIOQOYQJ!MVSKQTYRJ!IOYQJ!MKYIPRJG!PQOYTR!PQ!HIJ!hROIJ!MHIJKLKMIPIJ!MNUR!QJXIMKRJ!HKSTQJG!OR!XRPTk!JVXQTIT!QH!=!v!PQ!HI!
JVXQTLKMKQ!YRYIH!PQ!HI!hROI!QO!jVQ!JQ!JKYgQO)!

;) 6RPTk! IVYRTKhITJQ! IJKUKJUR! HI! KOJYIHIMKNO! PQ! XQjVQfIJ! ! TSPKLQXTTJSPMK! TSP! TOQiTLMQ! UQSWJKJSPOR! MRUR! QHQUQOYRJ!
MVSKQTYRJ!a!MIJQYIJ!PQJUROYISHQJ!XITI!LKOQJ!XTRXKRJ!PQ!HRJ!VJRJ!MROWQOMKROIHQJ!PQ!QJYIJ!hROIJ!njVKRJMRJ!PQ!LHRTQJG!SQSKPIJ!
R!XTQOJIG!MISKOIJ!PQ!YQHbLRORJG!XITIPIJ!PQ!IVYRSgJG!QYM)o!MRO!JVXQTLKMKQ!Uk]KUI!XITI!MIPI!VJR!KOPKWKPVIH!R!KOYQ_TIPR!PQ!
PKQh!n(Fo!UQYTRJ!MVIPTIPRJ!a!IHYVTI!PQ!MRTRIMKNO!PQ!YTQJ!n8o!UQYTRJ!nWRHVUQO!Uk]KUR!PQ!8F!U8o)!'O!YRPR!MIJR!I!JVXQTLKMKQ!
YRYIH!RMVXIPI!MRO!YRPRJ!HRJ!QHQUQOYRJ!XTRWKJKROIKJ!MVSKQTYRJ!IOYQJ!MKYIPRJG!PQOYTR!PQ!HIJ!hROIJ!MHIJKLKMIPIJ!MNUR!QJXIMKRJ!
HKSTQJG!OR!XRPTk!JVXQTIT!QH!=!v!PQ!HI!JVXQTLKMKQ!YRYIH!PQ!HI!hROI!QO!jVQ!JQ!JKYgQO)!+IUSKbO!JQ!XQTUKYQ!JKO!MITkMYQT!TQJYTKYKWR!QH!
IURSHIUQOYR!OQMQJITKR!nSIOMRJG!XIXQHQKTIJG!LVQOYQJ!PQ!I_VI!XRYISHQG!iVQ_RJ!PQ!OKfRJG!QYM)o)!+IUSKbO!XRPTkO!KUXHIOYITJQ!
MROJYTVMMKROQJ! QLZUQTIJ! XITI! VJRJ! QJXRTkPKMRJG! IVOjVQ! JVXQTQO! HIJ! PKUQOJKROQJ! IjVZ! QJXQMKLKMIPIJ! nJKQUXTQ! MRO!
HKMQOMKI!R!IVYRTKhIMKNO!XTQWKI!UVOKMKXIHo)!

=) <QTk!XRJKSHQ! HI! HI!MROJYTVMMKNO!PQ!QjVKXIUQOYRJ!jVQ!OR!MRUXRTYQO!QPKLKMIMKNO!MNUR!MIUXRJ!PQ!PQXRTYQJ!R!JQUQiIOYQJG!
XQTR!QO!QJYQ!MIJR!PQSQTkO!QJYIT!MROYQUXHIPRJ!QO!QH! %56!MNUR!hROIJ!QjVKXIUQOYIKJG! a! JQ!XQTUKYQ! YIUSKbO! JKO! MITkMYQT!
TQJYTKYKWR!I!KUXHIOYIMKNO!PQ!XQjVQfRJ!QJXIMKRJ!XITI!PQXRTYQJ!jVQ!OR!Q]KiIO!QJXIMKRJ!WIHHIPRJG!MRUR!XQYIOMIG!YQOKJ!PQ!
UQJIG!a!RYTRJ!IOkHR_RJ)!

>) 'O!HIJ!TSPKLQXTTJSPMK!_O!M`JKLMPLMK!QO!HRJ!XITjVQJ!a!hROIJ!WQTPQJ!IMYVIHQJG!JQ!XQTUKYQ!JV!TQMROJYTVMMKNO!R!TQ`ISKHKYIMKNOG!
JKQUXTQ!jVQ!IHSQT_VQ!VJRJ!PRYIMKROIKJ!XgSHKMRJ!PQ!MVIHjVKQT!YKXR!jVQ!JQIO!MRUXIYKSHQJ!MRO!QH!VJR!PQ!hROI!WQTPQG!a!PQSQTkO!
QJYIT!MROYQUXHIPRJ!QO!QH!%56!MNUR!hROIJ!QjVKXIUQOYIKJ)!

[) 'O! HIJ! hROIJ! PQ! &IYQ_RTZI! ;\! JQ! XRPTkO! KUXHIOYIT! VJRJ! PQXRTYKWRJ! WIHHIPRJ! PQ! PKUQOJKROQJ!UQPKIJG! MRUR! XKJYIJ! PQ!
SIHROMQJYR!R!JKUKHITQJ)!

A) .RJ! QJXIMKRJ! HKSTQJ! PQ! QPKLKMIMKNO!\M! TOQiTLMQ! UQJWO\S! OR! IPUKYQO! OKO_gO! YKXR! PQ! QPKLKMIMKNO! PQOYTR! PQ! HI! JVXQTLKMKQ!
PQHKUKYIPI! MNUR! YIHG! JK! SKQO! XRPTkO! IPUKYKT! YIOYR! KOJYIHIMKROQJ! PQXRTYKWIJ! QO! JVXQTLKMKQ! a! IH! PQJMVSKQTYR! JKO!
QJXQMYIPRTQJG!MRUR!IJKUKJUR!KOJYIHIMKROQJ!PKkLIOIJ!ISKQTYIJ!XRT!YRPRJ!HRJ!JVJ!HIPRJ!nMQIPRTQJG!XbT_RHIJG!QYM)o!KOMHVJR!
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VO!Uk]KUR!PQH!(Fv!PQ! HI!JVXQTLKMKQ!PQ! HI!hROI! HKSTQ!XQTJROIH!QO!QJYQ!gHYKUR!MIJR)!6RPTkO! KUXHIOYITJQ!MROJYTVMMKROQJ!
QLZUQTIJ!XITI!HI!KUXHIOYIMKNO!PQ!VJRJ!QJXRTkPKMRJ)!

C) 'O!HRJ!JVXVQJYRJ!PROPQ!HIJ!hROIJ!WQTPQJ!XgSHKMIJ! HKOPQO!MRO!QJXIMKRJ!HKSTQJ!XQTJROIHQJG!JQTk!XTQMQXYKWI!HI!MROJYTVMMKNO!PQ!
QHQUQOYRJ!PQ!JQXITIMKNO!IMRURPIPRJ!QOYTQ!IUSIJ!hROIJ)!

@:!-SP\JTJSPMK!UOQLJTXROQMK:!

<Q!MROJKPQTIO!PQYQTUKOIMKNOJ!XTRXKIJ!PQH!VJR!PQ!'JXIMKRJ!.KSTQJ!a!/ROIJ!9QTPQJ!HIJ!MROPKMKROQJ!jVQ!JQ!TQ_VHIO!QO!QH!*TYZMVHR!
;)((! r#RTUIJ! SkJKMIJ! JRSTQ! PKJQfR! a! MIHKPIP! PQ! HI! VTSIOKhIMKNO! PQ! HRJ! JKJYQUIJ! PQ! KOLTIQJYTVYVTIJs! XITI! QH! PKJQfR! a!
YTIYIUKQOYR!PKJYQKJ!QJXIMKRJ)!

&#*#%)# ,<5!$'!%#@-*'<+-,+,-*<!42<%&*<)!

7:!+MZJPJTJ[P:!

() 'H!VJR!PQ!KOLTIQJYTVYVTIJ!a!JQTWKMKRJ!SkJKMRJ!QJYk!MRUXVQJYR!XRHR!MROiVOYR!PQ!QHQUQOYRJ!jVQ!`IMQO!XRJKSHQ!I!XTQJYIMKNO!
I! HRJ!OgMHQRJ!VTSIORJ!R! TVTIKJ! a!I! JVJ!URTIPRTQJ!PQ! HRJ! JQTWKMKRJ!SkJKMRJ! WKOMVHIPRJ!I! HIJ! KOLTIQJYTVYVTIJ! YIHQJ! MNUR!
ISIJYQMKUKQOYR!PQ!I_VIG!QHKUKOIMKNO!a!YTIYIUKQOYR!PQ!I_VIJ!TQJKPVIKJG!QHKUKOIMKNO!PQ!TQJKPVRJ!JNHKPRJG!JVSUKOKJYTIMKNO!
QHbMYTKMIG!YQHQLROZI!a!MRUVOKMIMKNOG!IJZ!MRUR!HRJ!JVQHRJ!PQ!TQJQTWI!XTQWKJYRJ!XITI!HI!IUXHKIMKNO!R!OVQWR!QJYISHQMKUKQOYR!
PKJYQKJ!QHQUQOYRJ)!

1) <Q!KOMHVaQO!IJKUKJURG!IjVQHHRJ!QHQUQOYRJ!jVQ!JRO!XTQMKJRJ!XITI!QH!LVOMKROIUKQOYR!PQ!KOJYIHIMKROQJG!YIHQJ!MNUR!HIJ!PQ!
YTIOJXRTYQ!a!YTIOJLRTUIMKNO!PQ!QOQT_ZIG!IJZ!MRUR!HIJ!PQ!IHUIMQOIUQOYR!a!PKJYTKSVMKNO!PQ!MRUSVJYKSHQ)!

8) .RJ!QHQUQOYRJ!PQ!QJYQ!JKJYQUI!XRPTkO!JQTp!

Io .KOQIKJ)!&ROJYKYVKPRJ!XRT!HIJ!TQPQJ!a!JQTWKMKRJ!PQ!QUXTQJIJ!PQ!MITkMYQT!XgSHKMR!R!XQTJROIHG!YIHQJ!MRUR!HI!TQP!PQ!_IJG!
TQP!PQ!QOQT_ZI!QHbMYTKMIG!TQP!PQ!YQHQLROZI!R!MRUVOKMIMKROQJG!TQP!PQ!ISIJYQMKUKQOYR!PQ!I_VIG!TQP!PQ!IHUIMQOIUQOYR!
a!PKJYTKSVMKNO!PQ!MRUSVJYKSHQJ)!

So #R! HKOQIKJ)! ^VQ! KOMHVaQG! IJKUKJURG! HRJ! QUSIHJQJG! PQXNJKYRJG! PQXVTIPRTIJG! WQTYQPRKTRJ! PQ! SIJVTIG! TQJQTWIJ! XITI!
KOJYIHIMKNO!PQ!JQTWKMKRJ!XgSHKMRJ!UVOKMKXIHQJG!a!HIJ!TQJQTWIJ!QJXQMKIHQJ!XITI!HI!IHUIMQOI]Q!PQ!XTRPVMYRJ!QOQT]bYKMRJ!
a!JV!PKJYTKSVMKNOG!QOYTQ!RYTRJ)!*PQUkJG!YQOPTkO!MROJKPQTIMKNO!PQ!QHQUQOYRJ!OR!HKOQIKJ! HIJ! KOJYIHIMKROQJ!OQMQJITKIJ!
XITI!HI!PKJYTKSVMKNO!PQ!QOQT_ZIG!HIJ!TQPQJ!PQ!MRSQTYVTI!PQ!YQHQLROZI!UNWKH!a!PQUkJ!JQTWKMKRJ!SkJKMRJ)!

?:!1STORJmOTJ[P:!

() 'H!6HIO!XRPQ!MIHKLKMIT!MRO!QJYRJ!VJRJ!HIJ!KOJYIHIMKROQJ!Q]KJYQOYQJ!MRO!QH!MITkMYQT!PQ!<KJYQUIJ!:QOQTIHQJ)!

1) &RO!HI!LKOIHKPIP!PQ!XTQWQT!HI!HRMIHKhIMKNO!PQ!PQYQTUKOIPIJ!KOJYIHIMKROQJ!QJXQMKIHQJG!QH! %56!MIHKLKMI!kTQIJ!MROMTQYIJ!SKQO!
MRUR!XTQWKJKROQJ!PQOYTR!PQ!kUSKYRJ!PQ!<VQHR!,TSIOR!#R!MROJRHKPIPRG!IJK_OkOPRHIJ! HI!QJYQ!VJRG!a!PQLKOKbOPRHIJ!MNUR!
<KJYQUI! :QOQTIH! PQ! %OLTIQJYTVYVTIJ! PQ! <QTWKMKRJG! PQ! IMVQTPR! MRO! HRJ! URYKWRJ! a! TQ_VHIMKNO! jVQ! JQ! MROYKQOQO! QO! HRJ!
*TYZMVHRJ!PQ!QJYIJ!ORTUIJ)!!

G:!-SP\JTJSPMK!9MPMQORMK:!!

<Q! MROJKPQTIO! PQYQTUKOIMKNOJ! XTRXKIJ! PQ! QJYQ! VJR! HIJ! MROPKMKROQJ! jVQ! JQ! TQ_VHIO! QO! HRJ! IXITYIPRJ! MRTTQJXROPKQOYQJ! PQH!
*TYZMVHR!;)((!r#RTUIJ!SkJKMIJ!JRSTQ!PKJQfR!a!MIHKPIP!PQ!HI!VTSIOKhIMKNO!PQ!HRJ!JKJYQUIJ!PQ!KOLTIQJYTVYVTIJs!XITI!QH!PKJQfR!a!
YTIYIUKQOYR! PQ! QJYIJ! KOLTIQJYTVYVTIJ! a! JQTWKMKRJ! SkJKMRJG!UIJ! HRJ! jVQ! XVQPIO! MRTTQJXROPQT! R! JQT! IXHKMISHQJ! QO! QH! MIJR! PQ!
<KJYQUIJ!:QOQTIHQJG!jVQ!JQ!TQMR_QO!QO!HRJ!IXITYIPRJ!MRTTQJXROPKQOYQJ!PQH!ITYZMVHR!;)C!PQ!HI!XTQJQOYQ!#RTUIYKWI)!

']MQXYR!QJXQMKLKMIMKNO!MROMTQYI!QO!MROYTIG! HIJ! MQOYTIHQJ!PQ! YTIYIUKQOYR!R!PKJYTKSVMKNO!PKJYQKJ! JQTWKMKRJ! YQOPTkO!jVQ!JQ! KOJYIHIT!
LVQTI!PQ!HRJ!JVQHRJ!VTSIORJ!a!OgMHQRJ!TVTIKJ)!

C:!$MQWJ\XNVQMK:!

() .IJ!JQTWKPVUSTQJ!PQ!MIPI!KOJYIHIMKNO!JQ!IiVJYITkO!I!HIJ!HQ_KJHIMKROQJ!a!PKJXRJKMKROQJ!jVQ!XTRUVH_VQO!HRJ!RT_IOKJURJ!Q!
KOJYKYVMKROQJ!MRUXQYQOYQJ)!

1) 6ITI!QJYRJ!QLQMYRJG!Q]MQXYR!jVQ!HI!ORTUIYKWI!QJYISHQhMI!RYTIJ!MROPKMKROQJG!JQ!IPRXYITkO!MNUR!WIHRTQJ!UZOKURJ!XITI!QH!
MIJR!PQ!HIJ!HQZ!QHbMYTKMIJ!HIJ!jVQ!JQ!TQMR_QO!QO!QH!ITYZMVHR!;)C)1!PQ!HI!XTQJQOYQ!#RTUIYKWI)!
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8) 6ITI!RYTRJ!YKXRJ!PQ!MROPVMMKNO!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!MROPKMKROQJ!PQ!JQTWKPVUSTQp!

Io 'O!_TIOPQJ!MIOIHKhIMKNOJ!PQ!JQTWKMKRJ!a!MROPVMMKROQJ!QJXQMKIHQJG!PKQh!n(Fo!UQYTRJ!HI!MIPI!HIPR!PQ!HI!LTIOaI!jVQ!
PQYQTUKOI! QH! YTIhIPR)! 6ITI! QJYRJ! QLQMYRJG! JQ! MROJKPQTIO! MROPVMMKROQJ! QJXQMKIHQJ! R! MIOIHKhIMKNOJ! PQ! JQTWKMKR!
IjVQHHRJ!JKJYQUIJ!jVQ!R!SKQO!TQMR_QO!VO!_TIOPQ!OgUQTR!PQ!YTIhIPRJ!QO!JV!KOYQTKRTG!R!JVXROQO!VOI!KOJYIHIMKNO!
PQ!YKXR!JKO_VHITG!YIHQJ!MRUR!HIJ!_TIOPQJ!HZOQIJ!PQ!YTIOJXRTYQ!PQ!QOQT_ZIG!HRJ!RHQRPVYRJG!MIOIKJG!QYM)!

So 'O!RYTR!YKXR!PQ!MROPVMMKROQJ!Q!KOLTIQJYTVYVTIJ!_QOQTIHQJ!PQ!JQTWKMKR!VTSIORG!MKOMR!n=o!UQYTRJ!HI!MIPI!HIPR!PQ!HI!
LTIOaI!jVQ!PQYQTUKOI!QH!YTIhIPR)!

&#*#%*# ,<5!$'.!+-*#<65-+'!?!&53,#%&*&%5#'<)!

7:!+MZJPJTJ[P:!

'<!QH!VJR!XTRXKR!PQ!IMMQJR!a!MRUVOKMIMKNOG!YIOYR!PQJPQ!HR!Q]YQTKRT!MRUR!QOYTQ!HRJ!PKWQTJRJ!kUSKYRJ!PQH!QJXIMKR!UVOKMKXIH!R!
VTSIOR! a! JRSTQ! HRJ! jVQ! JQ! PQJITTRHHQO! HRJ! URWKUKQOYRJ! PQ! HIJ! XQTJROIJ! a! HRJ! WQ`ZMVHRJ! PQ! YTIOJXRTYQG! IJZ! MRUR! HRJ! jVQ!
XQTUKYQO!HI!XQTUIOQOMKI!a!QJYIMKROIUQOYR!PQ!QJYRJG!a!QO!IH_VORJ!MIJRJ!JV!UIOYQOKUKQOYR!a!IXTRWKJKROIUQOYR)!!

?:!-ROKMK:!

$QOYTR!PQH!VJR!+TIOJXRTYQ!a!&RUVOKMIMKROQJG!XITI!HRJ!QLQMYRJ!PQ!JV!XRTUQORTKhIMKNOG!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!&HIJQJp!

-ROKM!&M\!0JOQJO8!

-ROKM!$MQWJTJSK!/fVRJTSK8!

-ROKM!-MPLQSK!5iKJTSK8!

G:!,URJTOTJ[P:!!

() .IJ!MROPKMKROQJ!jVQ!JQ!JQfIHIO!XITI!QH! YTIOJXRTYQ!a! HIJ!MRUVOKMIMKROQJ!JQTkO!PQ!IXHKMIMKNO!I! HRJ! YQTTQORJ!jVQ!QH! %56!
PQJYKOI!HI!YIH!LKO!a!HRJ!jVQ!QO!PQJITTRHHR!PQH!KOMHVJR!PQLKOIO!HRJ!XHIOQIUQOYRJ!MRTTQJXROPKQOYQJ)!

1) 'H! %56! QJYISHQMQ! QJYIJ! MROPKMKROQJ! MRO! QH! MITkMYQT! PQ! UZOKUIJ! XITI! QH! PKJQfR! PQ! HIJ! WZIJ! PQ! OVQWI! IXQTYVTI)! .I!
MITIMYQTKhIMKNO! PQ! VOIJ! WZIJ! V! RYTIJG! R! HIJ! TQLRTUIJ! PQ! IMQTIJG! QJYIMKROIUQOYRJG! QYM)! jVQ! XVQPI! PQYQTUKOIT! QH!
*aVOYIUKQOYRG! QO! WKITKR! jVQ! QJYb! KOYQ_TIPR! QO! HI! TQP! MROJRHKPIPI! PQH! UVOKMKXKRG! MRO! QH! LKO! PQ! QJYISHQMQT! OVQWIJ!
TQ_VHIMKNOJ!PQH!Tb_KUQO!PQH!YTkLKMR!TRPIPR!R!XQROKH!OR!JQ!MROJKPQTI!WITKIMKNO!PQ!HIJ!PQYQTUKOIMKNOJ!PQH!%56)!

C:!-SP\JTJSPMK!9MPMQORMK:!!

<Q! MROJKPQTIO! PQYQTUKOIMKNOJ! XTRXKIJ! PQ! QJYQ! VJR! HIJ! MROPKMKROQJ! jVQ! JQ! TQ_VHIO! QO! HRJ! IXITYIPRJ! MRTTQJXROPKQOYQJ! PQH!
*TYZMVHR!;)((!r#RTUIJ!SkJKMIJ!JRSTQ!PKJQfR!a!MIHKPIP!PQ!HI!VTSIOKhIMKNO!PQ!HRJ!JKJYQUIJ!PQ!KOLTIQJYTVYVTIJs!XITI!QH!PKJQfR!a!
YTIYIUKQOYR!PQ!QJYIJ!KOLTIQJYTVYVTIJ!a!JQTWKMKRJ!SkJKMRJ!PQ!YTIOJXRTYQ!a!MRUVOKMIMKROQJG!UIJ!HRJ!jVQ!XVQPIO!MRTTQJXROPQT!R!
JQT! IXHKMISHQJ! QO! QH! MIJR! PQ! <KJYQUIJ!:QOQTIHQJG! jVQ! JQ! TQMR_QO! QO! HRJ! IXITYIPRJ! MRTTQJXROPKQOYQJ! PQH! ITYZMVHR! ;)C! PQ! HI!
XTQJQOYQ!#RTUIYKWI)!!

@:!-SP\JTJSPMK!UOQLJTXROQMK:!

*PQUkJ!PQ!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!HRJ!IXITYIPRJ!IOYQTKRTQJG!a!QO!HIJ!PKJXRJKMKROQJ!HQ_IHQJ!WK]QOYQJ!jVQ!HQ!LVQTIO!PQ!
IXHKMIMKNOG!MVUXHKTkO!MRO!HIJ!MROPKMKROQJ!jVQ!JQ!QJYISHQMQO!XRT!MHIJQ!a!MIYQ_RTZI!QO!HRJ!IXITYIPRJ!JK_VKQOYQJ)!

C:<:7<:7: -ROKM!&M\!0JOQJO:!

7:!+MZJPJTJ[P:!

<Q!MRTTQJXROPQ!MRO!QH!QJXIMKR!PQJYKOIPR!IH!WKITKR!MROWQOMKROIH!Q]KJYQOYQ!R!IH!PQ!OVQWI!MTQIMKNO!PQJYKOIPR!I! HI!MKTMVHIMKNO!
TRPIPI!R!XQROKH)!

?:!-ROKMK:!

$QOYTR!PQ!QJYI!&HIJQG!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!
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-OLMaSQYO!7b:!6QROKH!R!WKITKR!jVQ!XRPQ!IPUKYKT!IPQUkJ!PQH!YTkOJKYR!R!XIJQR!PQ!XQROQJG!QH!YTkOJKYR!PQ!SKMKMHQYIJ!a!WQ`ZMVHRJ!JKO!
URYRT!QO!_QOQTIH)!

-OLMaSQYO!?b:!$Q!MRQ]KJYQOMKI!R!WKITKR!PQ!JQTWKMKR!PQ!IMMQJR!I!WKWKQOPIJ!QO!VTSIOKhIMKROQJ!PQ!SIiI!PQOJKPIPQG!MRO!XTKRTKPIPQ!
PQH!XIJR!XQROKH)!!

-OLMaSQYO!Gb:!-RPIPIJ!MRO!JQXITIMKNO!PQ!YTkOJKYRJG!WKITKR!XTRXKR!PQH!JVQHR!VTSIORG!PQJYKOIPR!I!HI!MKTMVHIMKNO)!!

-OLMaSQYO!Cb:!'JYIMKROIUQOYRJ!QO!HI!WZI!XgSHKMI)!/ROIJ!PQJYKOIPIJ!QO!HIJ!MIHHQJ!IH!QJYIMKROIUQOYR!PQ!WQ`ZMVHRJ)!!

G:!-SP\JTJSPMK!9MPMQORMK:!!

() 'H!WKITKR!JQ!IiVJYITk!QO!QH!JVQHR!VTSIOR!I!HIJ!MROPKMKROQJ!YbMOKMIJ!a!PQ!PKUQOJKROQJ!QJYISHQMKPIJ!QO!QH!+ZYVHR!9%%G!#RTUIJ!
:QOQTIHQJ!PQ!5TPQOIMKNO!a!,TSIOKhIMKNOG!PQ!HIJ!XTQJQOYQJ!#RTUIJ!,TSIOZJYKMIJ)!!

1) &VIHjVKQT!MROJYTVMMKNO!R!KOJYIHIMKNO!PQSQTk!TQJXQYIT!HRJ!_kHKSRJ!UZOKURJ!QJYISHQMKPRJ!QO!HI!HQ_KJHIMKNO!WK]QOYQ)!

8) +RPIJ!HIJ!WZIJ!PQ!OVQWI!MTQIMKNO!PQSQTkO!QJYIT!PQLKOKPIJ!QO!QH!%56!R!QO!HRJ!XHIOQIUQOYRJ!jVQ!JQ_gO!.Qa!XVQPIO!PQLKOKT!
IHKOQIMKROQJG!a!JQTkO!PQ!VJR!a!PRUKOKR!XgSHKMRG!IVOjVQ!QH!UIOYQOKUKQOYR!PQ!IH_VOIJ!PQ!QHHIJ!XVPKQTI!MRTTQT!I!MIT_R!PQ!
RT_IOKJURJ!XgSHKMRJ!R!PQ!QOYKPIPQJ!VTSIOZJYKMIJ!MRHISRTIPRTIJ!MTQIPIJ!QOYTQ!RYTRJ!LKOQJ!HI!YIHQJ!QLQMYRJ)!

;) .I!PQLKOKMKNO!PQ!IHKOQIMKROQJ!XRT!QH!%56!R!XRT!XHIOQIUQOYRJ!MRTTQJXROPKQOYQJ!OR!KUXKPQ!HI!IXQTYVTI!PQ!YgOQHQJ!R!XIJRJ!
QHQWIPRJG!jVQ!JQIO!IXTRSIPRJ!XRHRJ!XTRMQPKUKQOYRJ!HQ_IHQJ!jVQ!HQJ!JQIO!PQ!IXHKMIMKNO)!

C:!6MQOQnXJmOTJ[P!\M!RO!&M\!0JOQJO:!

*!QLQMYRJ!PQ!IXHKMIMKNO!PQ!HIJ!MROPKMKROQJ!jVQ!`IMQO!TQLQTQOMKI!I!HI!iQTITjVZI!PQH!WKITKRG!JQ!MROJKPQTIO!HRJ!JK_VKQOYQJ!TIO_RJp!

Io *VYRXKJYIJ!a!IVYRWZIJG!jVQ!JKTWQO!I!IHYRJ!WRHgUQOQJ!PQ!YTkOJKYRG!LVOPIUQOYIHUQOYQ!XITI!PQJXHIhIUKQOYRJ!KOYQTVTSIORJG!
MRO!JQXITIMKNO!PQ!MIHhIPIJ!XITI!MIPI!JQOYKPR)!

So *TYQTKIJ!XTKUITKIJ!a!IWQOKPIJ!UQYTRXRHKYIOIJG!jVQ!MRUXHQYIO!HI!TQP!PQ!XTKUQTI!RTPQO!a!JKTWQO!XITI!HI!QJYTVYVTIMKNO!PQ!
HRJ!YTkOJKYRJ!KOYQTORJ!PQ!UQPKR!TQMRTTKPR)!

Mo -QP! JQMVOPITKI! MVaI! LVOMKNO! XTKOMKXIH! QJ! _QOQTITQ! VOI! _RHXQI! PQ! QJYTVMYVTI! PQ! MROQ]KNO! PQ! HIJ! PKJYKOYIJ! kTQIJ! PQH!
UVOKMKXKRG!MROQMYIT!MRO!HIJ!WZIJ!UkJ!KUXRTYIOYQJ!a!PIT!IMMQJR!IH!JKJYQUI!PQ!UQORT!TIO_R)!

Po -QJYR! PQ! WZIJ! PQ! MITkMYQT! HRMIH! R! TQJYTKO_KPR! MVaI! XTKOMKXIH! LVOMKNO! QJ! MIOIHKhIT! QH! YTkOJKYR! KOMHVJR! HIJ! IMYKWKPIPQJ! R!
MRUXHQYIT!HIJ!MROQ]KROQJ!KOYQTKRTQJ!PQ!HI!_RHXQI!PQ!UIaRT!TIO_R)!

@:!-SP\JTJSPMK!UOQLJTXROQMK:!

-SP\JTJSPMK!\M!RO!&M\!/MSPJR:!!

() &RTTQJXROPQ!MRO!HIJ!JQOPIJ!XgSHKMIJ!XITI!XQROQJ!R!WKITKR!jVQ!XRPQ!IPUKYKTG!IPQUkJ!PQH!YTkOJKYR!R!XIJQR!PQ!XQROQJG!QH!
YTkOJKYR!PQ!SKMKMHQYIJ!a!WQ`ZMVHRJ!JKO!URYRT!QO!_QOQTIH)!

1) .I!IOM`VTI!UZOKUI!XIWKUQOYIPI!XITI!HI!MKTMVHIMKNO!PQ!XQROQJ!JQTk!PQ!MKQOYR!RM`QOYI!n(AFo!MQOYZUQYTRJG!R!IjVQHHI!K_VIH!
R! JVXQTKRT! jVQ! `KMQ! HIJ! HQaQJG! HQ_KJHIMKROQJ! R! NTPQOQJ! JRSTQ! IMMQJKSKHKPIPQ)! 'O! HIJ! MIHHQJ! QO! HIJ! jVQ! JQIO! XTQWKJKSHQJ!
MROMQOYTIMKROQJ! PQ! XQROQJG! JQI! XROQTHR! JV! MITkMYQT! MRUQTMKIH! V! RYTI! MVIHjVKQT! MIVJIG! HI! IOM`VTI! UZOKUI! JQTk! PQ!
YTQJMKQOYRJ!n8FFo!MQOYZUQYTRJ)!

8) .IJ! WZIJ!PQ! MKTMVHIMKNO! YQOPTkO!VOI!XQOPKQOYQ! HRO]KYVPKOIH!UZOKUI!PQH! MKOMR! n=o!XRT!UKH! XITI! HI! QWIMVIMKNO!PQ!I_VIJ!
XHVWKIKJ!a!VOI!Uk]KUI!PQH!RM`R!nAo!XRT!MKQOYR)!&VIOPR!PQSI!JRSTQXIJITJQ!HI!XQOPKQOYQ!JQ!PKJXROPTk!MNUR!IUXHKIMKNO!
PQ!HIJ!IMQTIJ!VOI!QJMIHQTI!XgSHKMIG!MVQJYI!KYIHKIOIG!MRO!TQHIOhRJ!PQ!MKQOYR!WQKOYQ!n(1Fo!MQOYZUQYTRJ!PQ!HRO_KYVPG!Uk]KUI!
XQOPKQOYQ!PQH!RM`R!nAo!XRT!MKQOYR!a!YISKMI!PQ!PKQh!n(Fo!MQOYZUQYTRJG!R!QJMIHQTIJ!MROWQOMKROIHQJ)!

'JYRJ! HZUKYQJ! XRPTkO! JRSTQXIJITJQG! XTQWKI! iVJYKLKMIMKNO! YbMOKMI! PQ! JV! OQMQJKPIPG! MTQIOPR! KYKOQTITKRJ! IHYQTOIYKWRJ! jVQ!
_ITIOYKMQO!HI!<VXTQJKNO!PQ!4ITTQTIJ!*TjVKYQMYNOKMIJ!QO!9ZIJ!a!'JXIMKRJ!6gSHKMRJ)!

-SP\JTJSPMK!\M!ROK!0YOK!\M!%QiZJTS!,LMPXO\S:!!

() +KQOQO!QJYI!MROJKPQTIMKNO!HIJ!WZIJ!PQ!HRJ!OgMHRJ!HQQ!TVTIKJG!UIJ!IjVQHHIJ!PQ!HRJ!OgMHQRJ!VTSIORJ!QO!HIJ!jVQ!JQ!IPRXYIO!
UQPKPIJ! XITI! |MIHUIT! QH! YTkLKMR}G! QJYISHQMKQOPR! TQJIHYQJ! R! SKQO! RYTRJ! MROPKMKROIOYQJ)! <QTkO! XTQLQTQOYQUQOYQ! PQ!
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|MRQ]KJYQOMKI}! QO! HIJ! jVQ! MRQ]KJYQO! QH! YTkOJKYR! XQROKH! a! QH! WKITKR! QO! QH! jVQ! HI! XIWKUQOYIMKNO! R! YTIYIUKQOYR! PQ! HIJ!
JVXQTLKMKQJ! QJ! XTIMYKMIUQOYQ! VOKLRTUQG! JK! QJ! QH! MIJR! MRO! XTRYQMMKROQJ! XITI! HRJ! XQROQJG! PQJYKOIPR! I! HI! MKTMVHIMKNO! PQ!
WQ`ZMVHRJ!I!URYRT!IH!YKQUXR!jVQ!QH!YTkOJKYR!PQ!XQROQJG!SKMKMHQYIJ!a!MITTVI]QJG!YQOKQOPR!XTKRTKPIPQ!QO!MVIHjVKQTI!MIJR!QH!
XQROKH!JRSTQ!QH!TQJYR!PQ!HRJ!URPRJ!MKYIPRJ)!.IJ!PQ!OVQWR!PKJQfR!YQOPTkO!VOI!IOM`VTI!UZOKUI!PQ!RM`R!nAo!UQYTRJ)!

1) <V!VJR!SkJKMR!QJ!HR!PQ!IMMQJR!I!WKWKQOPIJG!a!XRPTkO!QJYISHQMQTJQ!XHIOYIMKNOJ!PQ!kTSRHQJ!XITI!MIHUIT!a!PKJVIPKlHR!YTkOJKYR!
PQ!WQ`ZMVHRJ!PQ!XIJR!a!XITI!QH!IWIOMQ!PQH!QJXIMKR!PQ!HRJ!OVMHQRJ!TVTIKJ!R!VTSIORJ)!!

-SP\JTJSPMK!\M!0YOK!TSP!$MUOQOTJ[P!\M!%QiZJTSK:!

() &ROJYKYVaQ!QH!WKITKR!XTRXKR!PQH!JVQHR!VTSIORG!PQJYKOIPR!I!HI!MKTMVHIMKNOG!a!QJYIMKROIUQOYR!QO!IH_VORJ!MIJRJG!PQ!WQ`ZMVHRJ!
I!URYRT!IH!YKQUXR!jVQ!QH!YTkOJKYR!PQ!XQROQJG!SKMKMHQYIJ!a!MITTVI]QJG!MRO!IMQTIJ!TQJIHYIPIJ)!!

.IJ! IMQTIJG! UIOYQOKQOPR! VOI! IOM`VTI! UZOKUI! HKSTQ! PQ! MKQOYR! RM`QOYI! n(AFo! MQOYZUQYTRJG! JQ! IMRUXIfITkO! PQ!
IHKOQIMKROQJ!PQ!kTSRHQJG!jVQ!XRPTkO!JKYVITJQ!QO!HIJ!SIOPIJ!PQ!QJYIMKROIUQOYR!HRO]KYVPKOIH)!<Q!XHIOYITkOG!MROJQTWIOPR!
HI! _VZI! XTKOMKXIH! a! MRO! JV! YTROMR! TQMYRG! MRO! YVYRTQJ! a! XTRYQMMKROQJ! jVQ! IJQ_VTQO! JV! QOTIKhIUQOYR! a! MTQMKUKQOYR! ORJ!
XTKUQTRJ!IfRJ)!

1) 'H! OVQWR! WKITKR! jVQ! JQ! XTRaQMYQ! XTQJQOYITk! HIJ! PKUQOJKROQJ! a! MITIMYQTZJYKMIJ! jVQ! JQ! PQTKWQO! PQ! HIJ! KOYQOJKPIPQJ! PQ!
MKTMVHIMKNO!XTQWKJYIJ!a!PQ!QO!UQPKR!jVQ!IYTIWKQJQO)!

.IJ!UkT_QOQJ!PQ!HIJ!WZIJG!MVIOPR!PKJMVTTIO!XRT!JVQHR!-gJYKMR!QJYITkO!JRUQYKPIJ!I!HIJ!HKUKYIMKROQJ!a!JQTWKPVUSTQJ!jVQ!
PQYQTUKOI!HI!."'G!a!HI!.':!G!JQ_VOPR!JQI!HI!YKYVHITKPIPQ!PQ!HIJ!UKJUIJ)!

&VIOPR! PKJMVTTIO! XRT! JVQHRJ! VTSIORJG! QJYITkO! JRUQYKPRJ! I! HIJ! MROPKMKROQJ! jVQ! QH! 6HIO! PQ! 5TPQOIMKNO! 3VOKMKXIH!
QJYISHQMQ)!!

8) 6RPTkO!PKJXROQTJQ!OVQWIJ!MIHHQJ!QO!LROPR!PQ!JIMR!PQ!YTIhIPR!JQOMKHHRG!QWKYIOPR!MVTWIJ!XTROVOMKIPIJG!jVQG!QO!MIJR!PQ!
YQOQT! VOI! HRO_KYVP! JVXQTKRT! I! MKOMVQOYI! n=FoG! PQSQTkO!QJYIT! TQUIYIPIJ!XRT! VO! LROPR!PQ! JIMR!jVQ!XQTUKYI! QH! _KTR!PQ!
WQ`ZMVHRJ! PQ! PKQh! n(Fo!UQYTRJ! PQ! HRO_KYVP! JKO! OQMQJKPIP! PQ! `IMQT!UIOKRSTIJ)! <Q! VOKTkO! XRT! JQOPQKTRJ! PQ! XQROQJ! jVQ!
XQTUKYIO!QOHIMQJ!MNURPRJ!a!JQ!XTQWQTk!HI!KOJYIHIMKNO!PQ!HRJ!JQTWKMKRJ!MRUXHQUQOYITKRJ!R!PQ!KOLTIQJYTVYVTI)!!

;) .RJ!QJYIMKROIUQOYRJ!jVQ!JQ!QJYISHQhMIO!QO! HIJ!WZIJ!XgSHKMIJ!OR! KOYQTLQTKTkO!QH! YTkOJKYR!PQ!QJYIJG!PQSKQOPR!MROYIT!MRO!
VOI!SIOPI!PQ!IXITMIPRKTRG!KOPQXQOPKQOYQ!PQ!HI!MIHhIPI!PQ!MKTMVHIMKNOG!jVQ!jVQPQ!TQUQYKPHI!QO!TQHIMKNO!MRO!QH!SRTPQ!QO!
HRJ!MTVMQJ!PQ!MIHHQJ)!

=) .IJ!PKUQOJKROQJ!UZOKUIJ!JQTkO!HIJ!jVQ!JQ!JQfIHIO!I!MROYKOVIMKNOp!

• 'JYIMKROIUQOYR!RO!HKOQG!PRJMKQOYRJ!WQKOYKMKOMR!n11=o!MQOYZUQYTRJ)!!

• 'JYIMKROIUQOYR!QO!SIYQTZIG!MKOMR!n=o!UQYTRJ)!

• 'JYIMKROIUQOYR!QO!HI!PQJOVPbG!MVIYTR!n;o!UQYTRJ)!

&IPI!YTQJ!n8o!XHIhIJ!PQ!QJYIMKROIUQOYR!JQ!XHIOYITk!VO!kTSRH!jVQG!IPQUkJ!PQ!JVUKOKJYTIT!JRUSTIG!PKJMKXHKOQ!HI!XRJKMKNO!
PQ!HRJ!WQ`ZMVHRJ)!

'O! OKO_gO! MIJR! QO! JVQHR! VTSIOR! JQ! IPUKYKTkO! kTQIJ! PQ! QJYIMKROIUQOYR! QO! JVXQTLKMKQ! JVXQTKRTQJ! I! HIJ! MKOMVQOYI! n=Fo!
XHIhIJG!Q]MQXYR!QO!HIJ!kTQIJ!WQMKOIJ!I!HIJ!QJYIMKROQJ!PQ!YTIOJXRTYQ!XgSHKMR!R!_TIOPQJ!QjVKXIUQOYRJG!QO!MVaR!MIJR!XRPTk!
JRSTQXIJITJQ! PKM`R! HZUKYQG! JK! SKQO! PQSQTk! ITSRTITJQ! KOYQTKRTUQOYQG! PKLQTQOMKkOPRJQ! IPQUkJ! HIJ! JQOPIJ! PQ! XQROQJ! PQ!
IMMQJR!I!HI!hROI!PQ!QJYIMKROIUQOYR)!

C:<:7<:?: -ROKM!$MQWJTJSK!/fVRJTSK:!

7:!+MZJPJTJ[P:!

<Q!MRTTQJXROPQ!MRO!HRJ!QJXIMKRJ!PQJYKOIPRJ!IH! KOYQTMIUSKR!QOYTQ!PKLQTQOYQJ!UQPKRJ!PQ!MRUVOKMIMKNO!R!PQ!YTIOJXRTYQ!JRSTQ!
HRJ! jVQ! JQ! PQJITTRHHQO! HRJ! URWKUKQOYRJ! PQ! HIJ! XQTJROIJ! a! HRJ! WQ`ZMVHRJ! PQ! YTIOJXRTYQG! IJZ! MRUR! HRJ! jVQ! XQTUKYQO! HI!
XQTUIOQOMKI!a!QJYIMKROIUQOYR!PQ!QJYRJ!QO!KYKOQTIOMKIG!a!QO!IH_VORJ!MIJRJ!JV!UIOYQOKUKQOYR!a!IXTRWKJKROIUQOYR)!

?:!-ROKMK:!

$QOYTR!PQ!QJYI!&HIJQG!JQ!QJYISHQMQO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJp!
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-OLMaSQYO!@b:!'JYIMKROQJ!R!%OYQTMIUSKIPRTQJ!PQ!URPRJ!PQ!YTIOJXRTYQ)!!

-OLMaSQYO!Ib:!'JYIMKROQJ!PQ!<QTWKMKR!R!JVSUKOKJYTIMKNO!PQ!MRUSVJYKSHQ)!!

-OLMaSQYO!Db:!<QTWKMKRJ!PQH!IVYRUNWKH)!.RMIHQJ!R!QJXIMKRJ!XITI!QH!UIOYQOKUKQOYRG!QOYTQYQUQOYR!a!HKUXKQhI!PQ!IVYRUNWKHQJ)!

G:!-SP\JTJSPMK!aMPMQORMK!\M!RSK!"PLMQTONVJO\SQMK:!!

() <Q!PQLKOQO! MNUR! KOYQTMIUSKIPRTQJ! HIJ!kTQIJ!PQJYKOIPIJ!PQ! LRTUI!XQTUIOQOYQ!I! LIMKHKYIT! QH! KOYQTMIUSKR!PQ!XIJIiQTRJ!
QOYTQ!PKWQTJRJ!URPRJ!a!UQPKRJ!PQ!YTIOJXRTYQ)!<Q!KOMHVaQO!PQOYTR!PQ!QJYQ!VJR!HIJ!'JYIMKROQJ!PQ!*VYRSVJQJ)!

1) .IJ!MROPKMKROQJ!jVQ!JQ!JQfIHIO!JQTkO!PQ!IXHKMIMKNO!I! HRJ! YQTTQORJ!jVQ!QH! %56!`ISZI!XRPKPR!PQJYKOIT! HI! YIH! LKO!a!jVQ!JQ!
TQXTQJQOYITZIO!ORJ!XHIORJ!MRTTQJXROPKQOYQJ!R!QO!HRJ!XHIOQIUQOYRJ!PQ!PQJITTRHHR)!

8) +RPRJ! HRJ! YQTTQORJ! PQLKOKPRJ! R! MIHKLKMIPRJ! MRUR! KOYQTMIUSKIPRTQJ! YQOPTkO! HI! MROJKPQTIMKNO! PQ! <KJYQUI! :QOQTIH! PQ!
+TIOJXRTYQ)!

;) 'H!PQJITTRHHR!PQ! HRJ! KOYQTMIUSKIPRTQJ!PQSQTk!TQIHKhITJQ!UQPKIOYQ!VO!6HIO!'JXQMKIH!PQ! %OLTIQJYTVYVTI!jVQG!JK!QJ!QH!MIJRG!
XRPTk!YQOQT!QH!MITkMYQT!MRUXHQUQOYITKR!PQ!-QLRTUI!%OYQTKRTG!JK!HIJ!MROPKMKROQJ!PQ!PQJITTRHHR!PQSKQTIO!ILQMYIT!IH!YTIhIPR!
PQH!WKITKR!R!I!HIJ!MROPKMKROQJ!VTSIOZJYKMIJ!PQ!HRJ!YQTTQORJ)!$KM`RJ!XHIOQJ!QJXQMKIHQJ!PQSQTkO!KOMHVKT!XTQMQXYKWIUQOYQ!HRJ!
QJYVPKRJ!PQ!YTIOJXRTYQ!a!YTkLKMR!QO!HRJ!jVQ!JQ!IOIHKMQ!QH!KUXIMYR!PQ!HI!KUXHIOYIMKNO!JRSTQ!QH!JKJYQUI!PQ!YTIOJXRTYQ)!

=) .I! Q]QMVMKNO! PQ! HRJ! %OYQTMIUSKIPRTQJG! QO! QH! jVQ! HQJ! JQI! PQ! IXHKMIMKNOG! PQSQTk! MVUXHKT! YRPIJ! HIJ! MROPKMKROQJ! PQH!,JR!
:ITI]Ql*XITMIPRKTRG!MRO!HI!MROPKMKNO!MRUXHQUQOYITKI!PQ!jVQ!IH!XRPQT!YQOQT!MISKPI!XITI!WQ`ZMVHRJ!PQ!_TIO!PKUQOJKNO!R!
IVYRMITQJG! HIJ! MVQJYIJG! QJXIMKRJ! PQ!UIOKRSTIJG! IHYVTIJ! HKSTQJG! QYM)! PQSQTkO!IiVJYITJQ!I! HIJ! MROPKMKROQJ!XTRXKIJ! PKJYQKJ!
WQ`ZMVHRJ! aG! JK! QJ! QH! MIJRG! I! HIJ! PKJXRJKMKROQJ! jVQ! HQJ! JQIO! PQ! IXHKMIMKNO! XRT! TIhROQJ! PQH! VJR! R! XRHR! MITkMYQT! PQ! VJRJ!
XgSHKMRJ!MRO!XRJKSHQ!_TIO!ILHVQOMKI!PQ!XIJIiQTRJ)!

C:!-SP\JTJSPMK!UOQLJTXROQMK!\M!ROK!)KLOTJSPMK!\M!$MQWJTJS:!

*PQUkJ!PQ!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!HRJ!IXITYIPRJ!IOYQTKRTQJG!QO!HIJ!#RTUIJ!PQ!VJR!KOPVJYTKIH!a!QO!HIJ!PKJXRJKMKROQJ!
HQ_IHQJ!WK]QOYQJ!jVQ!HQ!LVQTIO!PQ!IXHKMIMKNOG!MVUXHKTkO!MRO!HIJ!JK_VKQOYQJ!MROPKMKROQJ)!

() 'O! HIJ! SIOPIJ! HIYQTIKJ! PQH! WKITKRG! QO! HIJ! HRMIHKhIMKNOJ! XTQWKJYIJ! QO! QH! %56! R! QO! HRJ! XHIOQIUQOYRJ! jVQ! MROYQO_IO! HI!
RTPQOIMKNO!PQYIHHIPIG!PROPQ!JQ!XVQPIO! HRMIHKhITG!QO! LVOMKNO!PQ! HIJ!MROPKMKROQJ!QJYbYKMIJG!PQ! YTkLKMRG!PQ!JQ_VTKPIP!PQH!
HV_ITG!a!PQ!OR!ILKMKROQJ!IUSKQOYIHQJ!I!hROIJ!TQJKPQOMKIKJ!XTN]KUIJG!JQ!XQTUKYKTk!HI!KOJYIHIMKNO!PQ!'JYIMKROQJ!PQ!<QTWKMKR!
XITI! HI! JVSUKOKJYTIMKNO!PQ! MRUSVJYKSHQ!I! WQ`ZMVHRJ!IVYRUNWKHQJ)! <Q!XRPTkO!IPUKYKT! HIJ! KOJYIHIMKNOJ! aI!Q]KJYQOYQJ! MRO!
MITkMYQT!Q]MQXMKROIHG!JK!IJZ!JQ!MKYI!QOYTQ!HRJ!VJRJ!IPUKYKPRJ!QO!HI!RTPQOIOhI!PQ!IXHKMIMKNO)!

1) 'H! ,JR! PQ! 'JYIMKNO! PQ! <QTWKMKR! MROYQUXHI! HI! JVSUKOKJYTIMKNO! PQ! MITSVTIOYQJ! a! MRUSVJYKSHQJ! HZjVKPRJ! I! WQ`ZMVHRJ!
IVYRUNWKHQJ! MRUR!IMYKWKPIP!XTKOMKXIH)! 'JYI!IMYKWKPIP!XTKOMKXIH!PQ! HIJ! KOJYIHIMKROQJ!IPUKYQ! MRUR!MRUXHQUQOYITKIJ! HIJ!
JK_VKQOYQJ!IMYKWKPIPQJp!.IWIPR!PQ!WQ`ZMVHRJG!QO_TI]Q!a!XQjVQfRJ!YIHHQTQJ!PQ!TQXITIMKNO!PQ!WQ`ZMVHRJG!XQjVQfR!MRUQTMKRG!
RLKMKOIJ! a! JQTWKMKRJ! IJRMKIPRJG! TQJYIVTIMKNO! a! IXITMIPRKTR! PQ! WQ`ZMVHRJ! HK_QTRJ! R! XQJIPRJ! a! MVIHjVKQTI! RYTRJ! VJRJ!
MRUXHQUQOYITKRJ!jVQ!XRT!HI!ORTUIH!QWRHVMKNO!PQH!JQMYRT!PQ!'JYIMKROQJ!PQ!<QTWKMKR!JQI!TQMR_KPR!XRT!HIJ!PKJXRJKMKROQJ!jVQ!
HIJ!TQ_VHIO)!

'O! OKO_gO! MIJR! HRJ! VJRJ! MRUXHQUQOYITKRJ! PQJWKTYVITkO! QH! MITkMYQT! PQ! HI! IMYKWKPIP! XTKOMKXIH! PQ! HI! KOJYIHIMKNO! PQ!
JVSUKOKJYTIMKNO!PQ!MRUSVJYKSHQ)!

8) 6RT! HI! XITYKMVHITKPIP!PQH!,JRG! MRO! KOPQXQOPQOMKI!PQ! HI! TQ_VHIMKNO!jVQ! QJYISHQMQ! HI!#RTUIYKWI! QO! HIJ!5TPQOIOhIJ!PQH!
<VQHR!,TSIORG!JQ! TQMR_QO!I!MROYKOVIMKNO!PQYQOQTUKOIMKNOJ!XTRXKIJ!PQ!XITMQHIUQOYR!a!QPKLKMIMKNOG!XITI!JV!IXHKMIMKNO!
LVQTI!PQH!<VQHR!,TSIOR!&ROJRHKPIPR)!

Io .I!XITMQHI!UZOKUI!XITI!HIJ!'JYIMKROQJ!PQ!<QTWKMKR!JQTk!PQ!JQYQMKQOYRJ!MKOMVQOYI!n[=Fo!UQYTRJ!MVIPTIPRJ)!

So .IJ!MROPKMKROQJ!PQ!QPKLKMIMKNO!OR!JVXQTITkO!VO!IXTRWQM`IUKQOYR!QPKLKMISHQ!PQ!FG8F!UueUuG!a!VOI!IHYVTI!Uk]KUI!PQ!
JQYQMKQOYRJ!WQKOYQ!n[1Fo!MQOYZUQYTRJ!a!PRJ!XHIOYIJ!n64!{!(o)!

Mo .I!JQXITIMKNO!UZOKUI!PQ!HIJ!MROJYTVMMKROQJ!I!HRJ!WQMKORJ!JQTk!PQ!MKOMR!n=o!UQYTRJ)!

Po .I!JVXQTLKMKQ!YRYIH!MVSKQTYI!XRT!QPKLKMIMKNO!a!UITjVQJIJ!OR!JVXQTITk!QH!MKOMVQOYI!n=Fo!XRT!MKQOYR!PQ!HI!XITMQHI)!

Qo .I!PKJYIOMKI!UZOKUI!PQ!HRJ!PQXNJKYRJ!PQ!MRUSVJYKSHQ!QOYQTTIPRJ!I!HRJ!HZUKYQJ!PQ!HI!XITMQHI!JQTk!PQ!PRJ!UQYTRJ)!

;) $KJXROPTkO!PQ!IXITMIPRKTRJ!QO!OgUQTR!JVLKMKQOYQ!XITI!OR!PQYQOQT!QH!YTkOJKYRG!MRO!VO!UZOKUR!PQ!8!XHIhIJ!XRT!JVTYKPRT)!
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=) .RJ!RSTIPRKTRJ!PQH! IVYRUNWKH! IOQ]RJG! OR!XRPTkO! YQOQT!VOI! JVXQTLKMKQ! PQ!UkJ!PQ!(FF!U1!a!PKJXROPTkO!PQ!(!XHIhI!PQ!
IXITMIPRKTR!XRT!MIPI!1=!U1!PQH!PKM`R!YIHHQT)!<K!JQ!QJYISHQMKQTIO!JQTWKMKRJ!PQ!HIWIPR!a!QO_TI]QG!PQSQTkO!KOJYIHITJQ!MRO!HIJ!
MROPKMKROQJ!JQfIHIPIJ!QO!QH!XITk_TILR!JK_VKQOYQ)!

@:!-SP\JTJSPMK!UOQLJTXROQMK!\M!$MQWJTJSK!\MR!,XLSN[WJR:!

*UIKJ!PQ! HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO! HRJ!IXITYIPRJ!IOYQTKRTQJG!QO! HIJ!#RTUIJ!PQH!VJR! KOPVJYTKIH!a!QO! HIJ!PKJXRJKMKROQJ!
HQ_IHQJ!WK]QOYQJ!jVQ!HQ!LVQTIO!PQ!IXHKMIMKNOG!MVUXHKTkO!MIJ!JK_VKQOYQJp!

() #R!MIVJITkO!URHQJYKIJ!I!HRJ!WQMKORJ!a!WKIOPIOYQJ)!

1) $KJXROPTkOG!PQOYTR!PQH!HRMIHG!aeR!PQ!HI!XITMQHI!PQ!(!XHIhI!PQ!IXITMIPRKTR!XRT!MIPI!(FF!U1!PQ!YIHHQT)!

8) 'O! HRJ! HRMIHQJ! PQ! JQTWKMKR! PQ! HIWIPR! a! QO_TI]Q! jVQ! LRTUQO! XITYQ! PQ! QPKLKMKRJ! PQ! WKWKQOPIJG! HI! XRYQOMKI! KOJYIHIPI! OR!
JRSTQXIJITk!PQ!1=!&9)!'O!HRJ!TQJYIOYQJ!OR!JRSTQXIJITkO!PQ!>F!&9)G!a!QO!QPKLKMKRJ!Q]MHVJKWRJ!XITI!VJR!PQH!IVYRUNWKH!OR!
Q]KJYKTk!HKUKYIMKNO)!$KJXROPTkO!PQ!(!XHIhI!PQ!IXITMIPRKTR!XRT!MIPI!(FF!U1!PQ!HRMIH)!

;) 'H! HIWIPR! PQ! IVYRUNWKHQJ! QO! YgOQHQJ! PQ! HIWIPR! IVYRUkYKMR! XRPTk! KUXHIOYITJQ! QO! QJXIMKRJ! KOPQXQOPKQOYQJG! QO! SIiRJ!
MRUQTMKIHQJ!PQ!QPKLKMIMKNOJ!PQ!VJR!OR!TQJKPQOMKIH!R!QO!QPKLKMIMKNOJ!PQ!VJR!Q]MHVJKWR!PQ!_ITI]QlIXITMIPRKTR)!!

=) #R!XRPTkO!KOJYIHITJQ!QO!XHIOYIJ!SIiIJ!PQ!QPKLKMIMKNOJ!QO!HIJ!jVQ!HI!XHIOYI!KOUQPKIYI!JVXQTKRT!JQI!PQ!VJR!TQJKPQOMKIH)!

>) 'H!HIWIPR!UIOVIH!XRPTk!KUXHIOYITJQ!QO!MVIHjVKQTI!_ITI]QlIXITMIPRKTR)!

C:<:7<:G: -ROKM!-MPLQSK!5iKJTSK!\MR!$JKLMNO!\M!%QOPKUSQLM:!

7:!+MZJPJTJ[P:!

<Q! MROJKPQTI! VJR! PQ! &QOYTRJ! 4kJKMRJ! PQH! <KJYQUI! PQH! +TIOJXRTYQ! QH! PQJYKOIPR! I! MROMQOYTIT! a! LIMKHKYIT! HIJ! HISRTQJ! PQ!
LTIMMKROIUQOYR!a!MROJRHKPIMKNO!PQ!MIT_IJG!R!IH!QJYIMKROIUQOYR!a!UIOYQOKUKQOYR!PQ!WQ`ZMVHRJ!XQJIPRJG!IJZ!MRUR!HIJ!HISRTQJ!
IV]KHKIT!XITI!HI!XTQXITIMKNO!PQ!HIJ!UQTMIOMZIJ!QO!TQHIMKNO!MRO!QH!YTIOJXRTYQG!a!YIUSKbO!YRPRJ!HRJ!VJRJ!MRUXHQUQOYITKRJ!jVQ!
JQIO!OQMQJITKRJ!XITI!HI!TQIHKhIMKNO!PQ!YIHQJ!RXQTIMKROQJ)!

?:!-ROKJZJTOTJ[P:!

<Q!QJYISHQMQ!VOI!JRHI!MIYQ_RTZI)!

-OLMaSQYO!<b:!&QOYTRJ!SkJKMRJ!QO!QH!JKJYQUI!PQ!+TIOJXRTYQ)!!

G:!-SP\JTJSPMK:!

() .IJ!MROPKMKROQJ!jVQ!JQ!JQfIHIO!JQTkO!PQ!IXHKMIMKNO!I!HRJ!YQTTQORJ!jVQ!QH! %56!PQJYKOI!XITI!YIH!LKO!a!jVQ!JQ!TQXTQJQOYIO!
ORJ!XHIORJ!MRTTQJXROPKQOYQJ!R!QO!HRJ!XHIOQIUQOYRJ!PQ!PQJITTRHHR)!

1) 'H! PQJITTRHHR! PQ! HRJ! &QOYTRJ! SkJKMRJ! PQSQTk! TQIHKhITJQ!UQPKIOYQ! VO! 6HIO! 'JXQMKIH! PQ! %OLTIQJYTVYVTI! jVQG! JK! QJ! QH! MIJRG!
XRPTk!YQOQT!QH!MITkMYQT!MRUXHQUQOYITKR!PQ!-QLRTUI!%OYQTKRTG!JK!HIJ!MROPKMKROQJ!PQ!PQJITTRHHR!PQSKQTIO!ILQMYIT!IH!YTIhIPR!
PQH!WKITKR!R!I!HIJ!MROPKMKROQJ!VTSIOZJYKMIJ!PQ!HRJ!YQTTQORJ)!$KM`RJ!XHIOQJ!QJXQMKIHQJ!PQSQTkO!KOMHVKT!XTQMQXYKWIUQOYQ!HRJ!
QJYVPKRJ!PQ!YTIOJXRTYQ!a!YTkLKMR!QO!HRJ!jVQ!JQ!IOIHKMQ!QH!KUXIMYR!PQ!HI!KUXHIOYIMKNO!JRSTQ!QH!JKJYQUI!PQ!YTIOJXRTYQ)!

C:=: #*&(,%"0,!+)!$"$%)(,$!9)#)&,1)$:!

<RO!YQTTQORJ!PQ!<KJYQUIJ!:QOQTIHQJ!HRJ!PRYIMKROIKJ!XgSHKMRJ!jVQ!QJYbO!PKJQfIPRJ!R!XTQWKJYRJ!XITI!QH!JQTWKMKR!PQ!HI!YRYIHKPIP!
PQH!3VOKMKXKR! aG! QO! QJXQMKIHG! XITI! KUXHIOYIT! HIJ! KOLTIQJYTVYVTIJ! SkJKMIJ! PQH!URPQHR! PQ! MKVPIP! R! PQ! YQTTKYRTKR)! ! ! .I! QJYRJ!
QLQMYRJG! JQ! QOYKQOPQ! XRT! PRYIMKNOJ! XgSHKMIJ! HIJ! PQ! YKYVHITKPIPQ! PQ! HIJ! PKJYKOYIJ! *PUKOKJYTIMKROQJ! XgSHKMIJ! jVQ! YKQOPQO! I!
JIYKJLIMQT!OQMQJKPIPQJ!MRHQMYKWIJ!Q!KUXHIOYIT!VJRJ!R!JQTWKMKRJ!XgSHKMRJG!YQOKQOPR!QH!MITkMYQT!PQ!SKQOQJ!PQ!PRUKOKR!XgSHKMR)!

'H! %56!MHIJKLKMI!HRJ!JVQHRJ!RMVXIPRJ!XRT!<KJYQUIJ!:QOQTIHQJ!MRUR!<VQHR!,TSIOR!n&ROJRHKPIPR!a!OR!&ROJRHKPIPRo!a!<VQHR!PQ!
#gMHQR!-VTIH)!
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&#+#%# -'$!$'!&*--'+'-*<)!

()!.IJ!MITTQYQTIJ!a!JVJ!UkT_QOQJ!QJYkO!JRUQYKPIJ!I!HIJ!HKUKYIMKROQJ!a!JQTWKPVUSTQJ!jVQ!PQYQTUKOI!QH!YKYVHIT!PQ!HI!MITTQYQTI!
aeR!HI!HQ_KJHIMKNO!IXHKMISHQG!jVQ!PQLKOQ!XITI!ZQJHR!VOI!JQTKQ!PQ!hROIJ!QO!IUSIJ!UkT_QOQJ!PQ!HI!MITTQYQTIp!!

- /ROI!PQ!PRUKOKR!XgSHKMRG!jVQ!QJ!HI!MROJYKYVKPI!XRHRJ!YQTTQORJ!IPjVKTKPRJ!XRT!YZYVHR!HQ_ZYKUR!XRT!HI!*PUKOKJYTIMKNO!YKYVHIT!
XITI! HI! MROJYTVMMKNO!PQ! HIJ! MITTQYQTIJ! a! JVJ!QHQUQOYRJ! LVOMKROIKJG! R!XRT!VOI! LTIOaI! LKiI! nQO!QH! MIJR!PQ! HIJ!QJYIYIHQJoG!
UQPKPI!PQJPQ!HI!ITQJYI!Q]YQTKRT!PQ!HI!Q]XHIOIMKNO)!!

- /ROI!PQ!JQTWKPVUSTQG!jVQ!QJ!HI!MROJYKYVKPI!XRT!VOI!LTIOaI!MRUXTQOPKPI!QOYTQ!HR!HZUKYQ!PQ!HI!hROI!PQ!PRUKOKR!XgSHKMR!a!
VOI!PKJYIOMKI! LKiI!UQPKPI!PQJPQ! QJQ! HZUKYQ! nR! QO! QH! MIJR!PQ! HIJ! QJYIYIHQJ! PQJPQ! HI! ITQJYI! Q]YQTKRT! PQ! HI! Q]XHIOIMKNOoG!
PROPQ!OR!JQ!XVQPQO!TQIHKhIT!VJRJ!V!RSTIJ!nQOYTQ!QHHIJ!HRJ!MKQTTQJo!jVQ!OR!QJYbO!HK_IPIJ!IH!VJR!XTRXKR!PQ!HI!KOLTIQJYTVYVTI)!!

- /ROI! PQ! ILKMKNOG! jVQ! QJ! HI! MROJYKYVKPI! XRT! VOI! LTIOaI! MRUXTQOPKPI! QOYTQ! HR! HZUKYQ! PQ! HI! hROI! PQ! JQTWKPVUSTQ! a! VOI!
PKJYIOMKI! LKiI! UQPKPI! PQJPQ! HI! ITQJYI! Q]YQTKRT! PQ! HI! Q]XHIOIMKNOG! hROI! jVQ! JQ! QJYISHQMQ! IH! QLQMYR! PQ! HI! JRHKMKYVP! PQ!
IVYRTKhIMKNO!IH!YKYVHIT!PQ!HI!WZI!XITI!MVIHjVKQT!IMYVIMKNO!I!TQIHKhIT!QO!QJYI!hROI)!

- .ZOQI!HZUKYQ!PQ!QPKLKMIMKNOG!jVQ!PQLKOQ!HI!LTIO!aI!QO!HI!jVQ!OR!JQ!XVQPQO!TQIHKhIT!MROJYTVMMKROQJ!jVQ!OR!QJYbO!HK_IPIJ!IH!
VJR!XTRXKR!PQ!HI!KOLTIQJYTVYVTIG!LTIOaI!UQPKPI!MRO!VOI!PKJYIOMKI!LKiI!PQJPQ!HI!ITQJYI!Q]YQTKRT!PQ!HI!Q]XHIOIMKNO!nR!QO!QH!
MIJR!PQ!HIJ!QJYIYIHQJ!PQJPQ!HI!ITQJYI!Q]YQTKRT!PQ!HI!MIHhIPI!UkZQJ!XTN]KUIo)!!

.IJ!TOQQMLMQOK!\M!LJLXROQJ\O\M!MKLOLORG!QJYkO!JRUQYKPIJ!I!HIJ!HKUKYIMKROQJ!a!JQTWKPVUSTQJ!jVQ!PQYQTUKOI!HI!."'!n&IXZYVHR!%%%G!
*TYZMVHRJ!1A!I!;FoG!jVQ!JQ!TQJVUQO!QO!QH!MVIPTR!JK_VKQOYQp!

&ITTQYQTIJ!QJYIYIHQJ! $RUKOKR!XgSHKMR!nUo! <QTWKPVUSTQ!nUo! *LKMKNO!nUo! .ZOQI!QPKLKMIMKNO!nUo!
*VYRXKJYIJ!a!IVYRWZIJ! A! 1=! (FF! =F!
-QJYR!PQ!MITTQYQTIJ! 8! A! =F! 1=!

'O! MROMTQYRG! HRJ! YQTTQORJ! IPaIMQOYQJ! I! HIJ! MITTQYQTIJ! PQ! YKYVHITKPIPQ! QJYIYIHG! OHIJ! mSPOK! \M! \SNJPJS! UfVRJTSA! mSPO! \M!
KMQWJ\XNVQM!_!mSPO!\M!OZJTJ[P!QJYITkO!JRUQYKPQHJ!HIJ!HKUKYIMKROQJ!a!I!HRJ!VJRJ!XQTUKYKPRJ!TQMRHHQKYQHJ!QO!HRJ!ITYZMVHRJ!1CG!8(!a!
81!PQ!HI!."'G!a!HRJ!!MROMRTPIOYQJ!PQH!-.'')!!

<Q!`IMQ!QJXQMKIH!`KOMIXKb!QO!HI!XTR`KSKMKNOG!PQOYTR!PQ!HI!mSPO!\M!RJNJLOTJ[P!O!RO!M\JZJTOVJRJ\O\MG!PQ!QiQMVYIT!MVIHjVKQT!YKXR!PQ!
RSTI!PQ!MROJYTVMMKNOG!TQMROJYTVMMKNO!R!IUXHKIMKNOG!KOMHVKPIJ!HIJ!jVQ!JQ!PQJITTRHHQO!QO!QH!JVSJRHRG!R!MIUSKR!PQ!VJRG!LVQTI!PQ!
HIJ!jVQ!TQJVHYQO!KUXTQJMKOPKSHQJ!XITI!HI!MROJQTWIMKNO!a!UIOYQOKUKQOYR!PQ!HIJ!MROJYTVMMKROQJ!R!KOJYIHIMKROQJ!Q]KJYQOYQJ)! .IJ!
PRYIMKNOJ!PQ!KOLTIQJYTVYVTIJ!PQ!JQTWKMKRJG!YIHQJ!MNUR!ISIJYQMKUKQOYR!PQ!I_VIG!JIOQIUQOYRG!QOQT_ZI!QHbMYTKMIG!QYM)G!XTQWKJYIJ!
QO!HRJ!KOJYTVUQOYRJ!PQ!XHIOQIUQOYR!JQ!JKYVITkO!LVQTI!PQH!PRUKOKR!XgSHKMR!WKITKR)!

<Q! XTR`ZSQ! MVIHjVKQT! YKXR! PQ! RSTI! PQ! MROJYTVMMKNOG! TQMROJYTVMMKNO! R! IUXHKIMKNO! ! nKOMHVJR! KOJYIHIMKROQJ! IbTQIJ! R!
JVSYQTTkOQIJoG! LVQTI! PQ! HIJ! jVQ! TQJVHYQO! KUXTQJMKOPKSHQJ! XITI! HI! MROJQTWIMKNO! a! UIOYQOKUKQOYR! PQ! HIJ! MROJYTVMMKROQJ!
Q]KJYQOYQJG!PQJPQ!PKM`I!HZOQI!`IJYI!HI!QTQJ!YTIPHIG!JQ_VOPR!QJYISHQMQ!HI!.''?!QO!JV!ITYZMVHR!88!a!QH!-."'!ORJ!JVJ!ITYZMVHRJ!A;!I!
A[))!!!

$Q!IMVQTPR!IH!QJYISHQMKPR!QO!QH!ITYZMVHR!88)[!PQ! HI!."'G! HI!MHIJKLKMIMKNO!a! HI!MIHKLKMIMKNO!PQ!YQTTQORJ! KOMHVKPRJ!QO! HI!hROI!PQ!
HKUKYIMKNO!I!QPKLKMISKHKPIPa!OR!XRPTkO!JQT!URPKLKMIPIJ!QO!OKO_gO!MIJR!JZ!QJR!QJYVWKQTQ!QO!MROYTIPKMMKNO!MRO!QH!QJYISHQMKPR!OHI!
."')!!

'O! MVIOYR! I! HI! XVSHKMKPIPG! PQ! IMVQTPR! MRO! QH! ITY)! 8! [)(! PQ! HI! ."'G! LVQTI! PQ! HRJ! YTIURJ! VTSIORJ! jVKQYI! XTR`KSKPR! TQIHKhIT!
XVSHKMKPIP!QO!MVIHjVKQT!HV_IT!jVQ!JQI!WKJKSHQ!PQJPQ!HIJ!MIHhIPIJ!PQ!HI!MITTQYQTI!aG!QO!_QOQTIHG!MVIHjVKQT!IOVOMKR!jVQ!XVQPI!
MIXYIT!HI!IYQOMKNO!PQ!HRJ!MROPVMYRTQJ)!

<Q_VOPR!QJYISHQMQ! QH! ITYZMVHR! 8>!PQ! HI! ."'! JRSTQ! HKUKYIMKNO!PQ!IMMQJRJG! QH!3KOKJYQTKR! YKYVHIT! XRPQ! HKUKYIT! HRJ! IMMQJRJ!I! HIJ!
MITTQYQTIJ! PQH! 'JYIPR! a! QJYISHQMQT! MRO! MITkMYQT! RSTK_IYRTKR! HRJ! HV_ITQJ! QO! HRJ! jVQ! YIHQJ! IMMQJRJ! XVQPQO! MROJYTVKTJQ)!
*JKUKJURG!jVKQYI!LIMVHYIPR!XITI!TQRTPQOIT!HRJ!IMMQJRJ!Q]KJYQOYQJ)!.RJ!OVQWRJ!IMMQJRJ!PQSQTkO!MROYIT!MRO!IVYRTKhIMKNO)!

-QJXQYR!PQ!HRJ!IMMQJRJG!QO!MIJR!PQ!jVQ!JQ!JVJMKYQO!OVQWIJ!MROQ]KROQJG!URPKLKMIMKNO!PQ!QOHIMQJ!R!MIUSKRJ!PQ!VJR!JQ!TQjVKQTQ!
VO!'JYVPKR!PQ!+TkLKMR!a!&IXIMKPIP!jVQ!IOIHKMQ!QH!KOMKPQOYQ!PQ!HRJ!PQJITTRHHRJ!XTQWKJYRJ!QO!QH!OKWQH!PQ!JQTWKMKR!PQ!HI!MITTQYQTI)!
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$QSQTk! YQOQTJQ! QO! MVQOYI! I! ILKMKNO! IH! WKITKR! QJYIYIH! PQ! IjVQHHIJ! IMYVIMKROQJ! jVQG! IVO! OR! QJYIOPR! JKYVIPIJ! PQOYTR! PQ! HIJ!
hROIJ! PQ! XTRYQMMKNO! PQ! HIJ! MITTQYQTIJG! IMMQPIO! I! HIJ!UKJUIJ! VYKHKhIOPR! MROQ]KROQJ! Q]KJYQOYQJG! JZ! JV! KUXHIOYIMKNO! KOLHVaQ!
OQ_IYKWIUQOYQ!QO!HIJ!MROPKMKROQJ!PQ!JQ_VTKPIP!aeR!PQ!JQTWKMKR!PQH!IMMQJR!Q]KJYQOYQ)!!

#R!JQ!XRPTkO!MROMQPQT!HKMQOMKIJ!PQ!Q]QMVMKNO!a!RMVXIMKNOG!XITI!HRJ!PQJITTRHHRJ!PQH!KOJYTVUQOYR!PQ!XHIOQIUQOYR!VTSIOZJYKMRG!
UKQOYTIJ!OR!JQ!QOMVQOYTQO!RXQTIYKWRJG!XTQWKI!IVYRTKhIMKNO!PQ!HI!$KTQMMKNO!:QOQTIH!PQ!&ITTQYQTIJG!HRJ!IMMQJRJ!KOMHVKPRJ!QO!QH!
KOMHVJRG!JZ!QJYRJ!OR!Q]KJYKQTIO!XTQWKIUQOYQ!RG!JZ!Q]KJYKQOPR!MRO!IOYQTKRTKPIPQ!MIUSKITIO!PQ!VJRG!`IMKbOPRJQ!MROJYIT!jVQ! HI!
Q]QMVMKNO!!!R!URPKLKMIMKNO!PQ!PKM`RJ!IMMQJRJG!QO!MIJR!PQ!JQT!KOLRTUIPRJ!LIWRTISHQUQOYQG!MRTTQTk!I!MIT_R!PQH!XTRURYRT!PQ!
MIPI!IMYVIMKNOG!VOI!WQh!JQIO!IVYRTKhIPRJ)!

.RJ!KOJYTVUQOYRJ!PQ!PQJITTRHHR!PQSQTkO!JQT! KOLRTUIPRJ!XRHR!3KOKJYQTKR!PQ!@RUQOYR)!-QJXQYR!PQ!HRJ!WKITKRJ!jVQ!JQ!WIaIO!I!
MROJYTVKTG!QO!Q]QMVMKNO!PQH!XHIOQIUQOYRG!JQ!_ITIOYKhITk!jVQ!QH!YTkLKMR!jVQ!MKTMVHQ!XROQTHRJ!UKJURJ!OR!ILQMYQ!IH!YTkLKMR!jVQ!
MKTMVHQ!XRT!HIJ!MITTQYQTIJ!PQ!YKYVHITKPIPQ!QJYIYIH)!<Z!QJ!XTQMKJRG!PQSQTk!MROYITJQ!MRO!HRJ!UQPKRJ!IOYKPQJHVUSTIOYQJ!nI!MIT_R!PQ!
HRJ!XTRURYRTQJ!HI!KOJYIHIMKNO!a!QH!UIOYQOKUKQOYR!R!MROJQTWIMKNOo!RXRTYVORJ!a!MRO!HI!IVYRTKhIMKNO!PQH!3KOKJYQTKR!PQ!@RUQOYR)!

6ITI! HIJ!OVQWIJ! MROJYTVMMKROQJ!XTN]KUIJ! HI! MITTQYQTIJ!PQH! 'JYIPRG!Q]KJYQOYQJ!R!XTQWKJYIJG! JQTk!OQMQJITKR!jVQ! MRO! MITkMYQT!
XTQWKR!IH!RVYRT_IUQOYR!PQ! HKMQOMKIJ!PQ!QPKLKMIMKNO!JQ! HHQWQO!I!MISR! HRJ!QJYVPKRJ!MRTTQJXROPKQOYQJ!PQ!PQYQTUKOIMKNO!PQ! HRJ!
OKWQHQJ! JRORTRJ! QJXQTISHQJ! IJZ! MRUR! QH! PQSQT! PQ! QJYISHQMQT! HKUKYIMKROQJ! I! QPKLKMISKHKPIPQ! R! PQ! PKJXROQT! HRJ! UQPKRJ! PQ!
XTRYQMMKNO!IMgJYKMI!KUXTQJMKOPKSHQJG!QO!MIJR!PQ!JVXQTITJQ!HRJ!VUSTIKJ!QJYISHQMKPRJ!QO!HI!.Qa!8[e1FF8G!PQ!([!PQ!ORWKQUSTQG!
PQH!-VKPR!n45'!PQ!(A!PQ!ORWKQUSTQ!PQ!1FF8oG!QO!QH!-QIH!$QMTQYR!8>[e1FF[G!PQ!C!PQ!RMYVSTQ!n45'!PQ!18!PQ!RMYVSTQ!PQ!1FF[o!a!
QO!JV!MIJRG!HI!ORTUIYKWI!IVYRONUKMI!R!HRMIH)!'H!QJYVPKR!PQ!TVKPR!PQSQ!MROYQOQT!HRJ!MRTTQJXROPKQOYQJ!UIXIJ!PQ!KJNLROIJ)!

$KM`RJ!UQPKRJ!PQ!XTRYQMMKNO!IMgJYKMI!JQTkO!QiQMVYIPRJ!I!MIT_R!PQ!HRJ!LVYVTRJ!XTRURYRTQJ!PQ!HRJ!JQMYRTQJ!XTQWKI!IVYRTKhIMKNO!
PQH!3KOKJYQTKR!PQ!@RUQOYR!JZ!`ISZIO!ILQMYIPR!HIJ!hROIJ!PQ!XTRYQMMKNO!PQH!WKITKR!QJYIYIHG!a!XRPTkO!RMVXIT!YQTTQRJ!PQ!PRUKOKR!
XVSHKMR)!'H!QJYVPHR!PQ!TVKPR!PQSQ!MROYQOQT!HRJ!MRTTQJXROPKQOYQJ!UIXIJ!PQ!KJNLROIJ)!

'H! XHIOQIUQOYR! KOMHVKTk! QOYTQ! JVJ! PQYQTUKOIMKNOJ! HIJ! jVQ! TQJVHYQO! OQMQJITKIJ! XITI! MROJQ_VKT! HI! QLQMYKWKPIPQ! PQ! HIJ!
JQTWKPVUSTQJ!IMgJYKMIJ!QO!HRJ!kUSKYRJ!YQTTKYRTKIKJ!PQ!RTPQOIMKNO!ILQMYIPRJ!XRT!HIJ!QTQJ!nITY)(()(G!-QIH!$QMTQYR!(8>[e1FF[G!
PQ!(C!PQ!RMYVSTQG!XRT!HR!jVQ!JQ!PQJITTRHHI!HI!.Qa!8[e1FF8G!PQ!([!PQ!(!PQ!ORWKQUSTQG!PQH!-VKPRG!QO!QH!TQLQTQOYQ!HI!hROKLKMIMKNO!
IMgJYKMIG!RSiQYKWRJ!PQ!MIHKPIP!a!QUKJKROQJ!IMgJYKMIJo)!

.IJ!JVMQJKWIJ!URPKLKMIMKROQJG!TQWKJKNOJ!a!IPIXYIMKROQJ!PQH!XHIOQIUQOYR!_QOQTIH!jVQ!MROYQO_IO!URPKLKMIMKNOJ!QO!HRJ!VJRJ!PQH!
JVQHR!MROHQWITkO!HI!OQMQJKPIP!PQ!TQWKJIT!HI!hROKLKMIMKNO!IMgJYKMI!QO!QH!MRTTQJXROPKQOYQ!kUSKYR!YQTTKYRTKIH)!

.IJ!TOQQMLMQOK!OXLSP[NJTOKG!QJYkO!JRUQYKPIJ!I!HIJ!HKUKYIMKROQJ!a!JQTWKPVUSTQJ!jVQ!PQYQTUKOI!HI!.':!G!jVQ!JQ!TQMR_QO!QO!VO!
IXITYIPR!MROMTQYR!n;)C)()1o!PQ!QJYQ!ITYZMVHR!JQ_VOPR!QH!YQ]YR!IXRTYIPR!XRT!HI!*D%G!jVQ!JQ!TQJVUQO!QO!QH!MVIPTR!JK_VKQOYQp!

&ITTQYQTIJ!IVYRONUKMIJ! $RUKOKR!XgSHKMR!nUo! <QTWKPVUSTQ!
nUo!

*LKMKNO!nUo! 'PKLKMIMKNO!nUo!

*VYRXKJYIJG! IVYRWZIJG! a! WZIJ! XITI!
IVYRUNWKHQJ!! (=! (F! (FF! =F!

-QJYR! PQ! MITTQYQTIJ! MROWQOMKROIHQJ!
a!QHQUQOYRJ!LVOMKROIKJ!! (F! 1! 8F! (=!

6ITI!HI!Q]QMVMKNO!PQ!RSTIJ!Q!KOJYIHIMKROQJ!QO!QH!MROYRTOR!PQ!HIJ!MITTQYQTIJ!IVYRONUKMIJG!JQ!QJYISHQMQ!MNUR!TQjVKJKYR!XTQWKR!
IH! RVYRT_IUQOYR! PQ! HI! HKMQOMKI! UVOKMKXIHG! HI! TQIHKhIMKNO! PQ! HRJ! QJYVPKRJ! OQMQJITKRJ! XITI! HI! PQYQTUKOIMKNO! PQ! HRJ! OKWQHQJ!
JRORTRJ! QJXQTISHQJG! IJZ! MRUR! XITI! QH! QJYISHQMKUKQOYR! PQ! HIJ! HKUKYIMKROQJ! I! HI! QPKLKMISKHKPIPQ! R! PQ! HI! RSTK_IYRTKQPIPQ! PQ!
PKJXROQT! PQ! HRJ! UQPKRJ! PQ! XTRYQMMKNO! IMgJYKMI! OQMQJITKRJG! QO! MIJR! PQ! JVXQTITJQ! HRJ! VUSTIKJ! TQMRUQOPIPRJG! JQ_VOPR! QH!
QJYISHQMKPR!QO!HI!ORTUIYKWI!SkJKMI!QJYIYIH!QO!UIYQTKI!PQ!TVKPR!R!QO!HI!MRTTQJXROPKQOYQ!ORTUIYKWI!IVYRONUKMI!PQ!PQJITTRHHR)!

.IJ!TOQQMLMQOK!\M! LJLXROQJ\O\M!UQSWJPTJORG! QJYkO! JRUQYKPIJ!I! HIJ! HKUKYIMKROQJ!a! JQTWKPVUSTQJ!jVQ!PQYQTUKOI! HI!5TPQOIOhI!
-Q_VHIPRTI!MRTTQJXROPKQOYQ!PQ!HI!$QXVYIMKNO!6TRWKOMKIH!PQ!5VTQOJQ!G!a!QO!JV!PQLQMYRG!HI!.':))!!

&ITTQYQTIJ!XTRWKOMKIKJ!! $RUKOKR!XgSHKMR!nUo! <QTWKPVUSTQ!
nUo!

*LKMKNO!nUo! 'PKLKMIMKNO!nUo!

-QP!XTKUITKI! Ö(F! 1! 8F! CG=!
-QJYR!PQ!HI!TQP! Ö(F! 1! 8F! [!
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$IPR! jVQ! I! $QXVYIMKNO! 6TRWKOMKIH! OR! YKQOQ! MIYQ_RTKhIPI! PQ! LRTUI! Q]XTQJI! JV! TQP! WKITKI! PKLQTQOMKIOPR! QOYTQ! MITTQYQTIJ!
XTKUITKIJ!a!JQMVOPITKIJG!JQ!MROJKPQTITkO!XTKUITKIJ!YRPIJ!HIJ!Q]KJYQOYQJ!HI!YRPRJ!HRJ!QLQMYRJ)!!!

<Q_VOPR! QH! ITYZMVHR! (F! PQ! HI! PQWIOPKYI! 5TPQOIOhI! HI! HZOQI! PQ! MQTTIUQOYR! JQ! JKYVITk! I! HI! PKJYIOMKI!UZOKUI! PQ! 1!UQYTRJ!
UQPKPRJ!PQJPQ!HI!HZOQI!Q]YQTKRT!PQ!HI!hROI!PQ!PRUKOKR!XgSHKMRG!TQJXQYIOPR!QO!YRPR!MIJR!I!PKJYIOMKI!UZOKUI!PQ!JQKJ!UQYTRJ!
UQPKPRJ!PQJPQ!QH!QiQ!PQ!HI!MITTQYQTI!QO!YRPR!YKXR!PQ!JVQHR)!

.IJ!TOQQMLMQOK!_!TONJPSK!\M!LJLXROQJ\O\M!RSTOR!S!NXPJTJUOR!QJYkO!JRUQYKPIJ!I!HIJ!HKUKYIMKROQJ!a!JQTWKPVUSTQJ!jVQ!PQYQTUKOI!
HI! .':! G! IXHKMkOPRHQJ! QH! Tb_KUQO! MRTTQJXROPKQOYQ! IH! YKXR! jVQ! JQ! HQ! IJK_OQ! qQO! JV! MIJRl! HI! MIPI! WZI! MROMTQYI! MKYIPI! QO! QH!
ITYZMVHR! JK_VKQOYQ! PROPQ! JQ! ]QTITjVKhIO! nQO! TQLQTQOMKI! I! HRJ! YKXRJ! PQLKOKPRJ! XRT! HI! TQP! IVYRONUKMIoG! a! QO! JV! PQLQMYR! QH!
Tb_KUQO!TQMR_KPR!QO!QH!MVIPTR!JK_VKQOYQG!JQ_VOPR!QH!YKXR!PQ!WZIp!

&ITTQYQTIJ!a!MIUKORJ!HRMIHQJ! <QTWKPVUSTQ!
nUo!

'PKLKMIMKNO!nUo! &KQTTQJp!UZOKUR!I!QiQ!nUo!

9KITKR!HRMIH!QJYTVYVTIOYQ! 1! [! [!
9KITKR!KOYQTXITTRjVKIH!R!KOYQTOVMHQRJ! 1! [! [!
9KITKR!PQ!MROMQOYTIMKNO!XITMQHITKI! (! >! =!
-QJYR!PQ!MIUKORJ!a!WZIJ!I_TRXQMVITKIJ! (! =! =!
&IUKORJ!OR!TRPIPRJ! (! ;! ;!

'H!-ONJPS!\M!$OPLJOaS!QJYk!JRUQYKPR!I!HIJ!MROPKMKROQJ!jVQ!PQYQTUKOI!HI!HQ_KJHIMKNO!QJXQMKLKMI!jVQ!%HQ!QJ!PQ!IXHKMIMKNOG!a!UI!
HIZQJ! QO! MROMTQYR! HIJ! MROPKMKROQJ! PQ! HI! XTQJQOYQ! ORTUIYKWI! jVQ! JQIO! IXHKMISHQJ! PQH! ITYZMVHR! [)1);! a! PQH! ITYZMVHR! C! PQ! HI!
TQ_VHIMKNO! PQH! &IYkHR_RG! XITI! IXTR]KUITJQ! HIJ! MROPKMKROQJ! PQ! XTRYQMMKNO! jVQ! XTQMKJI! QJYQ! JKO_VHIT! QHQUQOYR! MVHYVTIH)! *!
TQJXQYR! PQ! HRJ! MKQTTQJG! JQ! MROJQTWITkO! XTQLQTQOYQUQOYQ! HRJ! RTK_KOIHQJ! YTIPKMKROIHQJ! a! HRJ! TQIHKhIPRJ! MRO! WQ]QYIMKNO! a!
ITSRTIPRG!a!HRJ!OVQWRJ!MKQTTQJ!JQ!TQIHKhITkO!QO!MRO_TVQOMKI!MRO!HRJ!aI!MKYIPRJ!a!UIOYQOKQOPR!HIJ!UKJUIJ!IHKOQIMKROQJ!jVQ!
QHHRJG! XQTR! QO! IVJQOMKI! PQ! TQLQTQOMKIKJ! JQ! TQIHKhITkO! JQ_VOPR! QH! Tb_KUQO! SkJKMR! PQYQTUKOIPR! XRT! HIJ! HKUKYIMKROQJ! a!
JQTWKPVUSTQJ!jVQ!MRO!MITkMYQT!_QOQTIH!JQ!TQMRHHQO!QO!QH!MVIPTR!JK_VKQOYQp!

! <QTWKPVUSTQ!
nUo!

*LKMKNO!nUo! 'PKLKMIMKNO!nUo! &KQTTQJp!UZOKUR!I!QiQ!nUo!

&IUKOR!PQ!<IOYKI_R! 8! 8F! (F! .I!PQ!HRJ!Q]KJYQOYQJ!YTIPKMKROIHQJ!R![!U)!

'H!IOYQTKRT! Tb_KUQO!PQ! HKUKYIMKROQJ!a! JQTWKPVUSTQJ! nXITI! YRPIJ! HIJ! YKYVHITKPIPQJ!a! WZIJ!IOIHKhIPIJ!QO!QH!XTQJQOYQ!ITYZMVHRo!
JQTk! PQ! IXHKMIMKNO! PKTQMYI! QO! JVQHR! TgJYKMRG! XVQJ! QO! QH! MIJR! PQ! HRJ! OgMHQRJ! PQ! XRSHIMKNO! nVTSIORJ! R! TVTIKJo! JQ! XRPTkO!
QJYISHQMQT!MROPKMKROQJ!UQORJ!TQJYTKYKWIJ!njVQ!JQ!PQYIHHIO!_TILKMIUQOYQ!UQPKIOYQ!IHKOQIMKROQJ!qa!QO!JV!MIJR!UQPKIOYQ!HZOQIJ!
PQ!QPKLKMIMKNOl!ORJ!XHIORJ!MRTTQJXROPKQOYQJ!PQ!RTPQOIMKNO!PQH!%56oG!MROPKMKROQJ!jVQ!IOYQJ!PQ!JV!IXHKMIMKNO!QLQMYKWI!PQSQTkO!
JQT!IMQXYIPIJ!QO!MIPI!MIJR!XRT!QH!YKYVHIT!PQ!HI!WZI)!

+IUSKbOG!a!PQ!IMVQTPR!MRO!QH!PKJXVQJYR!QO!QH!ITYZMVHR!;C!PQ!HI!."'!R!QH!A!PQ!HI!.':G!SKQO!HI!XTRXVQJYI!PQH!*aVOYIUKQOYRG!SKQO!
PQ! HI! *PUKOKJYTIMKNO! YKYVHIT! PQ! HI! MITTQYQTIG! XRPTkO! XTRURWQTJQ! Q]XQPKQOYQJ! XITI! HI! QOYTQ_I! PQ! HIJ! YTIWQJZIJ! VTSIOIJ! IH!
*aVOYIUKQOYR)! #R! RSJYIOYQ! QH! IOYQTKRTG! a! PQ! IMVQTPR! MRO! QH! PKJXVQJYR! QO! QH! VHYKUR! XVOYR! PQ! HRJ! MKYIPRJ! ITYZMVHRJG! HI!
*PUKOKJYTIMKNO!YKYVHIT!PQ!HI!WZI!a!QH!*aVOYIUKQOYR!XRPTkO!MROWQOKT!HR!jVQ!QJYKUQO!XTRMQPQOYQ!XITI!HI!UQiRT!MROJQTWIMKNO!a!
LVOMKROIHKPIPQ!PQ!HIJ!PKM`IJ!YTIWQJZIJ)!

1)! &RO! MITkMYQT!_QOQTIH! OR! JQ!XRPTkO! MROJYTVKT! MKQTTQJ! QO! HIJ! hROIJ!PQ!PRUKOKR!XgSHKMR! a! JQTWKPVUSTQG!XQTR! JQ!QJYITk! HIJ!
MROPKMKROQJ!XITYKMVHITQJ!jVQ!MIPI!IPUKOKJYTIMKNO! YKYVHIT!QJYISHQMQ!QO!JV! HQ_KJHIMKNO!R!QO!RTPQOIOhIJ! TQ_VHIPRTIJ!XTRXKIJG!
jVQ!QO!IH_VORJ!MIJRJ!XQTUKYQO!Q]MQXMKROIHKPIPQJ!QO!QH!MIJR!PQ!MKQTTQJ!HKWKIORJ!XITI!VJRJ!I_TRXQMVITKRJG!R!QO!QH!MIJR!PQ!HRJ!
OgMHQRJ!PQ!XRSHIMKNO)!

8)!$IPI!HI!OQMQJKPIP!PQ!MRUXTRSIMKNO!JRSTQ!QH!YQTTQOR!XRHQH!XTRSHQUI!PQ!YTIOJXRJKMKNO!PQ!HI!QJMIHI!PQ!YTISIiRG!HIJ!WITKISHQJ!
PKJXRJKMKROQJ! TQ_HIUQOYITKIJ! HI! YIH! QLQMYR! a! JVJ! MRTTQJXROPKQOYQJ! TQPVMMKROQJ! JKO_VHITKhIPIJG! QH! %56! OR! MROJKPQTI!
MROWQOKQOYQ!I!PQHKUKYIMKNO!_TkLKMI!PQ!HIJ!PKJYKOYIJ!SIOPIJ!PQ!PQQH!UKOKRG!JQTWKPVUSTQ!R!XTRYQMMKNO)!

6ITI! HI! JRHKMKYVP! PQ! RSTIJ! R! IMYKWKPIPQJ! jVQ! XVPKQTIO! ILQMYIT! HI! QJYIJ! hROIJG! JQ! PQSQTk! PQJHKOPIT! JRSTQ! QH! YQTTQOR! MRO!
PQLKOKMKNO!XTQMKJI!HI!ITQJYI!jVQ!JKTWQ!PQ!SIJQ!I!HIJ!UQPKMKROQJ)!*JKUKJURG!HRJ!XHIOQIUQOYRJ!jVQ!JQ!PQJITTRHHQO!QO!IXHKMIMKNO!
PQH!%56!PQSQTkO!PQiIT!XQTLQMYIUQOYQ!PQLKOKPIJ!HIJ!UQOMKROIPIJ!LTIO]IJ)!

;)!.IJ!TIJIOYQJ!JQ!LKiIO!ORJ!XHIORJ!PQ!RTPQOIMKNOG!SKQO!XRT!UQPKR!PQ!XQTLKHQJ!HRO]KYVPKOIKJG!SKQO!XRT!UQPKR!PI!JKOIHKhIMKNO!PQ!
XVOYRJ! IHYKUbYTKMRJ! QO! YRPIJ! HIJ! KOYQTJQMMKNOJ! PQ! WZIJ! nJK! OR! `Ia! KOPKMIMKNO! JQ! QOYQOPQTk! jVQ! JQ! UIOYKQOQ! HI! TIJIOYQ!
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Q]KJYQOYQo)!&VIOPR! HIJ! TIJIOYQJ!OR!QJYbO! LKiIPIJ!QO!XHIORJ!a! JQ! YTIYQ!PQ!WZIJ!JKO!XIWKUQOYIT!I]QKYIPIUQOYQG! HI! TIJIOYQ!JQ!
QJYISHQMQTk!QO!HI!MVRYI!PQ!1F!MUJ)!XRT!ITTKSI!PQ!HI!TIJIOYQ!IMYVIH!PQH!MIUKOR)!

C:=:7:7: 6MQOQnXJmOTJ[P!\M!RO!&M\!\M!-OQQMLMQOK:!

()! .I! TQP! KXUQONXPJTJUOR! \M! TOQQMLMQOK! ]QTITjVKhIJQ! JQ_VOPR! JQI! JV! YKYVHITKPIPQ)! +RPIJ! HIJ! MITTQYQTIJ! jVQ! JQ! MKYIO!
MROJYKYVaQO!XITYQ!PQH!<KJYQUI!:QOQTIH!WKITKR!PQH!IaVOYIUKQOYR!PQ!9QTZO!)!

HIo!-QP!KOYQTbJ!_QOQTIH!PQH!QJYIPR)!$QXQOPQO!PQ!HI!IPUKOKJYTIMKNO!_QOQTIH!PQH!QJYIPR!HIJ!JK_VKQOYQJp!.Il=1G!*l[=G!#l=1=G!#l
=81)!

So!-QP!IVYRONUKMI)!$QXQOPQO!PQ!HI!&RUVOKPIP!*VYNORUI!HIJ!JK_VKQOYQJp!

&ITTQYQTI! +KXR! $QORUKOIMKNO!
5l((8! <! 9QTZO!n#l=1=o!l!9KHIT!PQ!4ITTKR!n$QXVY)o!
5l((;! <! &IHPQHKfIJ!n5l((8o!l!&IUXRSQMQTTRJ!

5l((=! <! 9QTZO!n#l=1=o!l!6ITIPRT!3ROYQTTQK!
5l(=8! <! !!#l=1=!l!@VQOYQ!PQ!@VUIMQJ!l!#l=1=!
5l8(F! <! 9QTZO!n#l=1=o!l!<RVYRM`IR!

Mo!-QP!PQ!HI!$QXVYIMKNO)!$QXQOPQO!PQ!HI!']MUI)!$QXVYIMKNO!6TRWKOMKIH!PQ!5VTQOJQ!!HIJ!JK_VKQOYQJp!

&HIWQ! $QORUKOIMKNO!

5l(F1(! 9QTZO!n#l=1=ol*TMVMQHRJ!n5l((8o!
5l(F(;! 9QTZO!n#l=1=ol4IHOQITKR!PQ!-QjVQK]R!
5l(F((! 9QTZO!n#l=81ol5ZUSTI!
5l(FF[! 3IOPZOlEQMQJ!PQ!&KUI!
5l(F(F! 5ZUSTIl-ISIH!n#l=81o!
5l(FFC! &ISTQKTRk!l!9KHIT!PQ!&QTWRJ!n5l(F((o!
5l(F==! *MMQJR!I!^VQKTV_kJ!n#l=1=o!

Po!'H!&IUKOR!PQ!<IOYKI_R)!.I!YKYVHITKPIPQ!PQ!QJYI!WZI!R!KYKOQTITKR!PQXQOPQ!PQ!HRJ!YTIURJG!XQTR!UIOYKQOQ!JV!VOKPIP!MVHYVTIH!
MRUR!TQLQTQOMKI!`KJYNTKMI)!!

1)!*!TQJXQYR!PQH!PXMWS!WJOQJS!UQSUXMKLS!JQ!QJYISHQMQO!QHJ!JK_VKQOYQJ!OKWQHQJ!PQ!iQTITjVZIp!

- &RO!QH!MITkMYQT!PQ!WKITKR!HRMIH!nTb_KUQO!PQ!HIJ!MITTQYQTIJ!MROWQOMKROIHQJ!!IVYRONUKMIJo!HIJ!JK_VKQOYQJ!WZIJp!

&HIWQ! $QORUKOIMKNO!

! &KTMVOWIHIMKNO!ORTYQ!
! &KTMVOWIHIMKNO!JVT!
! -ROPI!KOYQTKRT!

8)!'H!QMKLS!\M!ROK!TOQQMLMQOK!_!WYOK!OR!MKYIPIJ!QO!HRJ!PRJ!XVOYRJ!IOYQTKRTQJG!JQ!MROJKPQTITkO!XQTYQOQMKQOYQJ!IH!<KJYQUI!.RMIH!
WKITKRG!a!JQHO!YRYIH!R!UIKRTKYITKIUQOYQ!PQ!YKYVHITKPIPQ!UVOKMKXIH)!

C:=:7:?: #SQNOLJWO!QMaXRO\SQO!MP!QMROTJ[P!O!RO!QM\!OXLSP[NJTO!\M!TOQQMLMQOK:!

7!*&+)#,-".#!+)!$"$%)(,$:!!

7:7!-1,$"4"-,-".#!+)!1OK!-,&&)%)&,$!,'%*#.("-,$:!!

.IJ!MITTQYQTIJ!IVYRONUKMIJ!JQ!MHIJKLKMIOG!QO!IYQOMKNO!I!JVJ!MITIMYQTZJYKMIJ!YbMOKMIJG!JQ_gO!JQ!PKJXROQO!QO!QH!ITYZMVHR!;!PQ!HI!

.':G!R!QO!QH!XTQMQXYR!MRTTQJXROPKQOYQ!PQ!HI!ORTUI!PQ!TIO_R!HQ_IH!jVQ!HI!WQO_I!I!JVJYKYVKT)!'O!IYQOMKNO!I!JVJ!MITIMYQTZJYKMIJ!
LVOMKROIKJG! HIJ! MITTQYQTIJ! IVYRONUKMIJ! JQ! MHIJKLKMITkO! JQ_VOPR! QJYISHQhMI! HI! ORTUIYKWI! PQ! PQJITTRHHR! PQ! HI! HQ_KJHIMKNO!
JQMYRTKIH!QO!UIYQTKI!PQ!MITTQYQTIJ!PQ!:IHKMKI)!!
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7:?!-*#+"-"*#)$!+)!1O!&)+!+)!-,&&)%)&,$!,'%*#.("-,:!

7:?:7!>*#,!+)!+*("#"*!/E51"-*!!

()!.I!hROI!PQ!PRUKOKR!XgSHKMR!PQ!HIJ!MITTQYQTIJ!QJYk!KOYQ_TIPI!XRHRJ!YQTTQORJ!RMVXIPRJ!XRT!YRPRJ!HRJ!QHQUQOYRJ!PQH!PRUKOKR!
XgSHKMR!WKITKR!IPjVKTKPRJ!XRT!YZYVHR!HQ_ZYKUR!XRT!HI!IPUKOKJYTIMKNO!IVYRONUKMIG!a!JQ!PQLKOQ!JQ_VOPR!QH!XTQWKJYR!QO!QH!ITYZMVHR!
8[G!QO!TQHIMKNO!MRO!QH!1G!PQ!HI!.':G!R!QO!HRJ!XTQMQXYRJ!MRTTQJXROPKQOYQJ!PQ!HI!ORTUI!PQ!TIO_R!HQ_IH!jVQ!HI!WQO_I!I!JVJYKYVKT)!

1)! .I!Q]QMVMKNO!PQ!RSTIJG! KOJYIHIMKROQJ!R! HI! TQIHKhIMKNO!PQ!MVIHjVKQTI!RYTI!IMYKWKPIP!QO! HI! hROI!PQ!PRUKOKR!XgSHKMR!PQ! HIJ!
MITTQYQTIJ!IVYRONUKMIJ!QJYk!JViQYI!IH!PQSQT!PQ!RSYQOQT!HI!MRTTQJXROPKQOYQ!IVYRTKhIMKNOG!XTQWKIUQOYQ!IH!RVYRT_IUQOYR!PQ!HI!
HKMQOMKI!UVOKMKXIHG!QO!JV!MIJR)!!

8)!.I!MRUXQYQOMKI!XITI!IVYRTKhIT!HI!Q]QMVMKNO!PQ!RSTIJG!KOJYIHIMKROQJ!R!HI!TQIHKhIMKNO!PQ!MVIHjVKQTI!RYTI!IMYKWKPIP!QO!HI!hROI!
PQ!PRUKOKR!XgSHKMR!PQ!HIJ!MITTQYQTIJ!IVYRONUKMIJ!HQ!MRTTQJXROPQ!I!HI!*_QOMKI!:IHHQ_I!PQ!%OLTIQJYTVYVTIJ!R!IH!NT_IOR!PQ!HI!
IPUKOKJYTIMKNO!IVYRONUKMI!jVQ!IJVUI!JVJ!LVOMKROQJ)!!

'O!QH!MIJR!PQ!RSTIJG!KOJYIHIMKROQJ!R!IMYKWKPIPQJG!OR!QiQMVYIPIJ!XRT!HI!IPUKOKJYTIMKNO!IVYRONUKMIG!QO!HI!XITYQ!PQ!HI!hROI!PQ!
PRUKOKR! XgSHKMR! PQ! HRJ! YTQM`RJ! VTSIORJ! PKJYKOYI! PQ! HIJ! MIHhIPIJ! a! PQ! JVJ! SQKTIWZIJG! HIJ! IOYQPKYIJ! IVYRTKhIMKROQJ! JQTkO!
RYRT_IPIJ!XRHRJ!IaVOYIUKQOYRJG! HVQ_R!PQH! KOLRTUQ!WKOMVHIOYQ!PQ!HI!*_QOMKI!:IHHQ_I!PQ!%OLTIQJYTVYVTIJG!R!PQH!NT_IOR!PQ!HI!
IPUKOKJYTIMKNO! IVYRONUKMI! jVQ! IJVUI! JVJ! LVOMKROQJ)! 'JQ! KOLRTUQ! JQTk! YIUSKbO! XTQMKJR! QO! QH! MIJR! PQ! RSTIJ! jVQ! WIaI! I!
TQIHKhIT!QH!XTRXKR!IaVOYIUKQOYR)!

;)!.IJ!HKUKYIMKROQJ!I!HI!XTRXKQPIP!a!I!HI!YKYVHITKPIPQ!PQ!RYTRJ!PQTQM`RJ!QJYISHQMKPRJ!XITI!HI!hROI!PQ!PRUKOKR!XgSHKMR!JQTkO!
QLQMYKWIJ! YIUSKbO! XITI! HRJ! YQTTQORJ! ILQMYIPRJ! XRT! IMYVIMKROQJ! XTQWKJYIJG! PQJXVbJ! PQ! IXTRSIPRJ! PQLKOKYKWIUQOYQ! HRJ!
IOYQXTR]QMYRJG!XTRaQMYRJ!PQ!YTIhIPR!R!XTRaQMYRJ!PQ!MROJYTVMMKNO!MRTTQJXROPKQOYQJ)!

7:?:?!!>*#,$!+)!/&*%)--".#!+)!1O!-,&&)%)&,!2!13#),!1"("%)!+)!)+"4"-,-".#:!!

()! 6ITI! HI! XTRYQMMKNO! PQH! PRUKOKR! XgSHKMR! WKITKR! a! HI! PQSKPI! XTQJYIMKNO! PQH! JQTWKMKR! XgSHKMR! WKITKRG! IPQUkJ! PQ! HI! hROI! PQ!
PRUKOKR!XgSHKMRG!JQ!QJYISHQMQO!HIJ!hROIJ!PQ!XTRYQMMKNO!PQ!HI!MITTQYQTI!PQORUKOIPIJ!PQ!JQTWKPVUSTQ!a!PQ!ILKMKNOG!IJZ!MRUR!QH!
YTIhIPR!PQ!HI!HZOQI!HZUKYQ!PQ!QPKLKMIMKNO)!

6ITI! JV! QJYISHQMKUKQOYR! a! PQHKUKYIMKNO! JQ! QJYITk! IH! IUXITR! PQH! XTQWKJYR! QO! HRJ! ITYZMVHRJ! 8A! nhROIJ! PQ! XTRYQMMKNO! PQ! HI!
MITTQYQTI!a!HZOQI!HZUKYQ!PQ!QPKLKMIMKNOoG!8C!nPQHKUKYIMKNO!PQ!HI!hROI!PQ!JQTWKPVUSTQoG!;F!nPQHKUKYIMKNO!PQ!HI!hROI!PQ!ILKMKNOo!a!
;(!nPQHKUKYIMKNO!PQ!HI!HZOQI!HZUKYQ!PQ!QPKLKMIMKNOo!PQ!HI!.':G!R!QO!HRJ!XTQMQXYRJ!MRTTQJXROPKQOYQJ!PQ!HI!ORTUI!PQ!TIO_R!HQ_IH!
jVQ!HI!WQO_I!I!JVJYKYVKT)!

1)! .I! Q]QMVMKNO! PQ! RSTIJG! KOJYIHIMKROQJ! R! HI! TQIHKhIMKNO! PQ! MVIHjVKQTI! RYTI! IMYKWKPIP! QO! HIJ! hROIJ! PQ! XTRYQMMKNO! PQ! HIJ!
MITTQYQTIJ!IVYRONUKMIJ!QJYk!JViQYI!IH!PQSQT!PQ!RSYQOQT!HI!MRTTQJXROPKQOYQ!IVYRTKhIMKNOG!XTQWKIUQOYQ!IH!RVYRT_IUQOYR!PQ!HI!
%KMQOhI!UVOKMKXIHG!QO!JV!MIJR)!

8)! .I! MRUXQYQOMKI!XITI!IVYRTKhIT! HI!Q]QMVMKNO!PQ!RSTIJG! KOJYIHIMKROQJ!R! HI! TQIHKhIMKNO!PQ! MVIHjVKQTI!RYTI!IMYKWKPIP!QO! HIJ!
hROIJ!PQ!XTRYQMMKNO!PQ!HIJ!MITTQYQTIJ!IVYRONUKMIJ!HQ!MRTTQJXROPQ!I!HI!*_QOMKI!:IHHQ_I!PQ!%OLTIQJYTVYVTIJG!R!IH!NT_IOR!PQ!HI!
IPUKOKJYTIMKNO!IVYRONUKMI!jVQ!IJVUI!JVJ!LVOMKROQJ)!

;)!.IJ!HKUKYIMKROQJ!I!HI!XTRXKQPIP!a!I!HI!YKYVHITKPIPQ!PQ!RYTRJ!PQTQM`RJ!QJYISHQMKPRJ!XITI!HIJ!hROIJ!PQ!XTRYQMMKNO!a!XIHI!HZOQI!
HZUKYQ! PQ! QPKLKMIMKNO! JQTkO! QLQMYKWIJ! YIUSKbO! XITI! HRJ! YQTTQOIJ! ILQMYIPRJ! XRT! IMYVIMKROQJ! XTQWKJYIJG! HI_R! PQ! IXTRSIPRJ!
PQLKOKYKWIUQOYQ!HRJ!IOYQXTR]QMYRJG!XTRaQMYRJ!PQ!YTIhIPR!R!XTRaQMYRJ!PQ!MROJYTVMMKNO!MRTTQJXROPKQOYQJ)!

7:?:G!1R("%,-".#$!+)!'$*!+)&"0,+,$!+)1!&'"+*:!

6ITI!HI!Q]QMVMKNO!PQ!RSTIJ!Q!KOJYIHIMKROQJ!QO!QH!MROYRTOR!PQ!HIJ!MITTQYQTIJ!IVYRONUKMIJG!JQ!QJYISHQMQ!MNUR!TQjVKJKYR!XTQWKR!
IH! RVYRT_IUQOYR! PQ! HI! HKMQOMKI! UVOKMKXIH! I! TQIHKhIMKNO! PQ! HRJ! QJYVPKRJ! OQMQJITKRJ! XITI! HI! PQYQTUKOIMKNO! PQ! HRJ! OKWQHQJ!
JRORTRJ! QJXQTISHQJG! IJZ! MRUR! XITI! QH! QJYISHQMKUKQOYR! PQ! HIJ! HKUKYIMKROQJ! I! HI! QPKLKMISKHKPIPQ! R! PQ! HI! RSTK_IYRTKQPIPQ! PQ!
PKJXROQT! PQ! HRJ! UQPKRJ! PQ! XTRYQMMKNO! IMgJYKMI! OQMQJITKRJG! QO! MIJR! PQ! JVXQTITJQ! HRJ! VUSTIKJ! TQMRUQOPIPRJG! JQ_VOPR! QH!
QJYISHQMKPR!QO!HI!ORTUIYKWI!SkJKMI!QJYIYIH!QO!UIYQTKI!PQ!TVKPR!R!QO!HI!MRTTQJXROPKQOYQ!ORTUIYKWI!IVYRONUKMI!PQ!PQJITTRHHR)!

?!*&+)#,#>,$!&)9'1,+*&,$!+)1!$')1*!'&5,#*!!

?:7!-*#+"-"*#)$!+)!/,&-)1,-".#!2!$)9&)9,-".#:!!

.IJ!XITMQHIMKNOJ!a!JQ_TQ_IMKNOJ!PQ!XITMQHIJ!WQMKOIJ!MRO!HIJ!MITTQYQTIJ!PQ!YKYVHITKPIPQ!IVYRONUKMI!JNHR!JQ!XRPTkO!IVYRTKhIT!
MVIOPR!QH!IMMQJR!TRPIPR!PQ!YRPIJ!HIJ!OVQWIJ!XITMQHIJ!_QOQTIPIJ!JQ!TQJVQHWI!I!YTIWbJp!!
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Io $Q!RYTRJ!WKITKRJ!XgSHKMRJ!jVQ!OR!JQIO!MITTQYQTIJ!PQ!YKYVHITKPIPQ!IVYRONUKMI)!!

So $Q!VO!IMMQJR!gOKMR!I!YTIWbJ!PQ!HI!MITTQYQTI!IVYRONUKMIG!IVYRTKhIPR!XRT!JV!IPUKOKJYTIMKNO!YKYVHITG!MVIOPR!HI!LKOMI!
RTK_KOIH!OR!MVQOYQ!MRO!XRJKSKHKPIP!PQ!IMMQJR!IHYQTOIYKWR!I!YTIWbJ!PQ!RYTRJ!WKITKRJ!XgSHKMRJ)!'O!YRPR!MIJRG!XRPTkO!JQT!
KOPQXQOPKQOYQJ!I!QOYTIPI!a!HI!JIHKPI!I!HI!MITTQYQTI)!!

?:?!-*#+"-"*#)$!+)!/*$"-".#:!!

?:?:7!!/*$"-".#!+)!1O!)+"4"-,-".#:!!

.IJ!QPKLKMIMKNOJ!a!RYTIJ!MROJYTVMMKROQJ!QO!HIJ!UkT_QOQJ!PQ!HIJ!MITTQYQTIJ!IVYRONUKMIJ!OR!JQ!JKYVITkO!UkJ!XTN]KUIJ!HI!QJYIJ!
jVQ!HI!IHKfIMKNO!PQ!QPKLKMIMKNO!JQfIHIPI!ORJ!XHIORJ!PQ!RTPQOIMKNO)!!

#R!JQ!IPUKYKTkO!WVQHRJ!JRSTQ!HIJ!IHKOQIMKROQJ!PQ!QPKLKMIMKNO!jVQ!PIO!LTQOYQ!I!HIJ!MITTQYQTIJ!IVYRONUKMIJ)!

?:?:7!!/*$"-".#!+)1!-")&&):!!

.RJ!MKQTTQJ!PQ!XITMQHIJ!QO!HIJ!UkT_QOQJ!PQ!HIJ!MITTQYQTIJ!PQ!YKYVHITKPIPQ!IVYRONUKMIG!MVIHjVKQT!jVQ!JQI!JV!YKXRHR]ZIG!XRPTkO!
JKYVITJQ!QO!HIJ!IHKOQIMKROQJ!RLKMKIHQJ!Q]YQTKRTQJ)!!

?:G!-*#+"-"*#)$!+)!,--)$*:!!

<QTk!TQjVKJKYR!XITI!QH!QJYISHQMKUKQOYR!PQ!IMMQJRJ!I!HIJ!MITTQYQTIJ!IVYRONUKMIJ!HI!RSYQOMKNO!XTQWKI!PQ!HI!IVYRTKhIMKNO!PQ!HI!
*_QOMKI!:IHHQ_I!PQ!%OLTIQJYTVYVTIJG!R!PQH!NT_IOR!PQ!HI!IPUKOKJYTIMKNO!IVYRONUKMI!jVQ!IJVUI!JVJ!LVOMKROQJ)!!

'H!RVYRT_IUQOYR!PQ!HI!IOYQPKYI!IVYRTKhIMKNO!PQ!IMMQJR!JQTk!TQjVKJKYR!XTQWKR!XITI!HI!RSYQOMKNO!PQ!HI!MRTTQJXROPKQOYQ!HKMQOMKI!
UVOKMKXIH! XITI! TQIHKhIT! MVIHjVKQT! YKXR! PQ! QPKLKMIMKNO! QO! HI! XITMQHIG! Q]MQXYR! QO! MIJR! PQ! jVQ! JQ! PKJXRO_I! PQ! VO! IMMQJR!
IHYQTOIYKWR!jVQ!OR!JQ!TQIHKMQ!I!YTIWbJ!PQ!HI!MITTQYQTI!IVYRONUKMI)!!

?:C!!!*5&,$!/)&("%"+,$!)#!$"%',-".#!+)!/,&-",1!"#-*(/,%"5"1"+,+)!-*#!)R!/1,#:!

.IJ! QPKLKMIMKNOJG! KOJYIHIMKROQJ! a! MKQTTQJ! XTQQ]KJYQOYQJG! QO! HRJ! JVQHRJ! VTSIORJG! JKYVIPRJ! QO! HIJ!UkT_QOQJ! PQ! HIJ! MITTQYQTIJ!
IVYRONUKMIJG!jVQPITkO!QO!JKYVIMKNO!PQ!XITMKIH!KOMRUXIYKSKHKPIPQ!MRO!QH!XHIO!MVIOPR!JQ!JKYgQO!UkJ!IHQiIPRJ!PQ!HI!MITTQYQTI!
jVQ!HI!IHKfIMKNO!PQ!WKITKRG!XQTR!UkJ!XTN]KUIJ!I!HI!UKJUI!jVQ!HI!IHKfIMKNO!PQ!QPKLKMIMKNO)!

'O! QJYRJ! MIJRJG! JNHR! XRPTkO! IVYRTKhITJQ! RSTIJ! PQ! MROJQTWIMKNOG! UIOYQOKUKQOYR! a! TQ`ISKHKYIMKNOG! IJZ! MRUR! HIJ! RSTIJ! PQ!
TQLRTUIG!jVQ!QO!OKO_gO!MIJR!XRPTk!JVXROQT!VO!IVUQOYR!PQ!WRHVUQO!PQ!HI!MROJYTVMMKNO!Q]KJYQOYQG!XRT!ITTKSI!R!XRT!PQSIiR!PQ!
HI!TIJIOYQ)!

G!*&+)#,#>,$!&)9'1,+*&,$!+)1!$')1*!+)!#E-1)*!&'&,1!!

G:7!-*#+"-"*#)$!+)!/,&-)1,-".#!2!$)9&)9,-".#:!!

()! .IJ! XITMQHIMKNOJ! a! JQ_TQ_IMKNOJ! PQ! XITMQHIJ! WQMKOIJ! MRO! HIJ! MITTQYQTIJ! PQ! YKYVHITKPIPQ! IVYRONUKMI! JNHR! JQ! XRPITkO!
IVYRTKhIT!MVIOPR!QH!IMMQJR!TRPIPR!PQ!YRPIJ!HIJ!OVQWIJ!XITMQHIJ!_QOQTIPIJ!JQ!TQJVQHWI!I!YTIWbJp!

Io $Q!RYTRJ!WKITKRJ!XgSHKMRJ!jVQ!OR!JQIO!MITTQYQTIJ!PQ!YKYVHITKPIPQ!IVYRONUKMI)!

So $Q!VO!IMMQJR!gOKMR!I!YTIWbJ!PQ!HI!MITTQYQTI!IVYRONUKMIG!IVYRTKhIPR!XRT!JV!IPUKOKJYTIMKNO!YKYVHITG!MVIOPR!HI!LKOMI!
RTK_KOIH!OR!MVQOYQ!MRO!XRJKSKHKPIP!PQ!IMMQJR!IHYQTOIYKWR!I!YTIWbJ!PQ!RYTRJ!WKITKRJ!XgSHKMRJ)!'O!YRPR!MIJRG!XRPTkO!JQT!
KOPQXQOPKQOYQJ!I!QOYTIPI!a!HI!JIHKPI!I!HI!MITTQYQTI)!

1)!<QTk!TQjVKJKYRG!XITI!HI!TQIHKhIMKNO!PQ!XITMQHIMKNOJ!a!JQ_TQ_IMKNOJ!QO!HIJ!hROIJ!PQ!JQTWKPVUSTQ!a!ILKMKNO!PQ!HIJ!MITTQYQTIJ!
IVYRONUKMIJG! HI! RSYQOMKNO! XTQWKI! PQ! HI! IVYRTKhIMKNO! PQ! HI! *_QOMKI! :IHHQ_I! PQ! HOLTIQJYTVYVTIJG! R! PQH! NT_IOR! PQ! HI!
IPUKOKJYTIMKNO!IVYRONUKMI!jVQ!IJVUI!JVJ!LVOMKROQJG!Q]MQXYR!jVQ!QJYI!YQO_I!TQMRORMKPRJ!MNUR!YTQM`R!VTSIORG!I!HRJ!QLQMYRJ!
PQ!HI!HQ_KJHIMKNO!JQMYRTKIH!QO!UIYQTKI!PQ!MITTQYQTIJG!HRJ!YQTTQORJ!QO!HRJ!jVQ!JQ!XTQYQOPI!TQIHKhIT!IjVQHHI)!

G:?!-*#+"-"*#)$!+)!/*$"-".#:!!

G:?:7!!/*$"-".#!+)!1O!)+"4"-,-".#:!!

()! .IJ!QPKLKMIMKNOJ!a!RYTIJ! MROJYTVMMKROQJ!QO! HIJ!UkT_QOQJ!PQ! HIJ! MITTQYQTIJ!IVYRONUKMIJ!OR! JQ! JKYVITkO!UkJ!XTN]KUIJ! HI!
QJYIJ!jVQ!HI!IHKfIMKNO!PQ!QPKLKMIMKNO!JQfIHIPI!ORJ!XHIORJ!PQ!RTPQOIMKNO)!!

#R!JQ!IPUKYKTkO!WVQHRJ!JRSTQ!HIJ!IHKOQIMKROQJ!PQ!QPKLKMIMKNO!jVQ!PIO!LTQOYQ!I!HIJ!MITTQYQTIJ!IVYRONUKMIJ)!
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1)! <QTk! TQjVKJKYR! XITI! HR! RVYRT_IUQOYR! PQ! HI! MRTTQJXROPKQOYQ! HKMQOMKI! UVOKMKXIH! XITI! HI! Q]QMVMKNO! PQ! YRPR! YKXR! PQ!
QPKLKMIMKNOJ!a!RYTIJ!MROJYTVMMKROQJ!QO!HIJ!hROIJ!PQ!JQTWKPVUSTQ!a!ILKMKNO!PQ!HIJ!MITTQYQTIJ!IVYRONUKMIJG!HI!RSYQOMKNO!XTQWKI!
PQ!HI!IVYRTKhIMKNO!PQ!HI!*_QOMKI!:IHHQ_I!PQ!%OLTIQJYTVYVTIJG!R!PQH!NT_IOR!PQ!HI!IPUKOKJYTIMKNO!IVYRONUKMI!jVQ!IJVUI!JVJ!
LVOMKROQJG!Q]MQXYR!jVQ!QJYQ!YQO_I!TQMRORMKPRJ!MNUR!YTQM`R!VTSIORG!I! HRJ!QLQMYRJ!PQ! HI! HQ_KJHIMKNO!JQMYRTKIH!QO!UIYQTKI!PQ!
MITTQYQTIJG!HRJ!YQTTQORJ!QO!HRJ!jVQ!JQ!XTQYQOPIO!TQIHKhIT!IjVQHHIJ)!!

G:?:?!!/*$"-".#!+)1!-")&&):!!

()!.I!XRJKMKNO!PQ!HRJ!MKQTTQJ!PQ!XITMQHIJ!QO!HIJ!UkT_QOQJ!PQ!HIJ!MITTQYQTIJ!PQ!YKYVHITKPIPQ!IVYRONUKMIG!JQ_VOPR!JV!YKXRHR]ZIG!
JQ!TQ_KTk!XRT!HIJ!JK_VKQOYQJ!MROPKMKROQJp!!

Io .RJ! MKQTTQJ! MRUXHQYIUQOYQ! PKkLIORJG! JRSTQ! XKjVQYQJ! JKO! MKUQOYIMKNO! PQ! RSTI! PQ! LkSTKMIG! XRT! MKTMVOJYIOMKIJ! PQ!
IXTRWQM`IUKQOYR!I_TZMRHI!R!_IOPQKTR!PQSKPIUQOYQ!IMTQPKYIPIJG!XRPTkO!JKYVITJQ!QO!QH!SRTPQ!PQ!HI!XITMQHI)!!

So .RJ!MKQTTQJ!PKkLIORJG!MRO!MKUQOYIMKNO!PQ!RSTI!PQ!LkSTKMI!jVQ!OR!JRSTQJIH_I!UkJ!PQ!MVITQOYI!MQOYZUQYTRJ!n;F!MUo!QO!
OKO_gO! XVOYR! PQ! HI! TIJIOYQ! PQH! YQTTQORG! OR! XRPTkO! JKYVITJQ!UkJ! XTN]KURJ! I! HI! MITTQYQTI! jVQ! HI! IHKfIMKNO! RLKMKIH!
Q]YQTKRTG!_TILIPI!ORJ!XHIORJ!PQ!RTPQOIMKNO)!!

Mo 'H!TQJYR!PQ!MKQTTQJ!OR!PKkLIORJ!R!PQ!RSTI!PQ!LkSTKMIG!OR!XRPTkO!JKYVITJQ!UkJ!XTN]KURJ!I!HI!MITTQYQTI!jVQ!HI!IHKfIMKNO!
PQ!QPKLKMIMKNO)!!

1)!<QTk!TQjVKJKYR!XITI!HR!RVYRT_IUQOYR!PQ!HI!MRTTQJXROPKQOYQ!HKMQOMKI!UVOKMKXIH!XITI!HI!Q]QMVMKNO!PQ!MKQTTQJ!QO!HIJ!hROIJ!PQ!
JQTWKPVUSTQ! a! ILKMKNO! PQ! HIJ! MITTQYQTIJ! IVYRONUKMIJG! HI! RSYQOMKNO! XTQWKI! PQ! HI! IVYRTKhIMKNO! PQ! HI! *_QOMKI! :IHHQ_I! PQ!
%OLTIQJYTVYVTIJG!R!PQH!NT_IOR!PQ!HI!IPUKOKJYTIMKNO!IVYRONUKMI!jVQ!IJVUI!JVJ!LVOMKROQJG!Q]MQXYR!jVQ!QJYQ!YQO_I!TQMRORMKPRJ!
MNUR!YTQM`R!VTSIORG!I! HRJ!QLQMYRJ!PQ! HI! HQ_KJHIMKNO!JQMYRTKIH!QO!UIYQTKI!PQ!MITTQYQTIJG! HRJ!YQTTQORJ!QO! HRJ!jVQ!JQ!XTQYQOPI!
TQIHKhIT!IjVQHHI)!!

G:G!-*#+"-"*#)$!+)!,--)$*:!!

<QTk! TQjVKJKYR!XITI!QH!QJYISHQMKUKQOYR!PQ!IMMQJRJ!I! HIJ! MITTQYQTIJ!IVYRONUKMIJ! HI!RSYQOMKNO!XTQWKI!PQ! HI!IVYRTKhIMKNO!PQH!
NT_IOR!MRUXQYQOYQ!PQ!HI!*_QOMKI!:IHHQ_I!PQ!%OLTIQJYTVYVTIJG!R!PQH!NT_IOR!PQ!HI!IPUKOKJYTIMKNO!IVYRONUKMI!jVQ!IJVUI!JVJ!
LVOMKROQJ)!!

'H!RVYRT_IUQOYR!PQ!HI!IOYQPKYI!IVYRTKhIMKNO!PQ!IMMQJR!JQTk!TQjVKJKYR!XTQWKR!XITI!HI!RSYQOMKNO!PQ!HI!MRTTQJXROPKQOYQ!HKMQOMKI!
UVOKMKXIH! XITI! TQIHKhIT! MVIHjVKQT! YKXR! PQ! QPKLKMIMKNO! QO! HI! XITMQHIG! Q]MQXYR! QO! MIJR! PQ! jVQ! JQ! PKJXRO_I! PQ! VO! IMMQJR!
IHYQTOIYKWR!jVQ!OR!JQ!TQIHKMQ!I!YTIWbJ!PQ!HI!MITTQYQTI!IVYRONUKMI)!!

?:C!!!*5&,$!/)&("%"+,$!)#!$"%',-".#!+)!/,&-",1!"#-*(/,%"5"1"+,+)!-*#!)R!/1,#:!

.IJ!QPKLKMIMKNOJG!KOJYIHIMKROQJ!a!MKQTTQJ!XTQQ]KJYQOYQJG!QO!HRJ!JVQHRJ!PQ!OgMHQR!TVTIHG!MVIOPR!LVQTIO!TQMRORMKPRJ!MNUR!YTQM`RJ!
VTSIORJ! PQ! OgMHQR! TVTIH! I! QLQMYRJ! PQ! HI! HQ_KJHIMKNO! JQMYRTKIH! QO! UIYQTKI! PQ! MITTQYQTIJG! JKYVIPRJ! QO! HIJ! UkT_QOQJ! PQ! HIJ!
MITTQYQTIJ!IVYRONUKMIJG!jVQPITkO!QO!JKYVIMKNO!PQ!XITMKIH!KOMRUXIYKSKHKPIPQ!MRO!QH!XHIO!MVIOPR!JQ!JKYgQO!UkJ!IHQiIPRJ!PQ!HI!
MITTQYQTI!jVQ!HI!IHKfIMKNO!PQ!WKITKRG!XQTR!UkJ!XTN]KUIJ!I!HI!UKJUI!jVQ!HI!IHKfIMKNO!PQ!QPKLKMIMKNO)!

'O! QJYRJ! MIJRJG! JNHR! XRPTkO! IVYRTKhITJQ! RSTIJ! PQ! MROJQTWIMKNOG! UIOYQOKUKQOYR! a! TQ`ISKHKYIMKNOG! IJZ! MRUR! HIJ! RSTIJ! PQ!
TQLRTUIG!jVQ!QO!OKO_gO!MIJR!XRPTk!JVXROQT!VO!IVUQOYR!PQ!WRHVUQO!PQ!HI!MROJYTVMMKNO!Q]KJYQOYQG!XRT!ITTKSI!R!XRT!PQSIiR!PQ!
HI!TIJIOYQ)!

&#+#"# -'$'<!$'!'#'-:"*!'.B&+-%&*!?!+'.'&53,#%&*&%7#<)!

RO]!+MZJPJTJ[P!_!OURJTOTJ[P:!

<Q! MROJKPQTIO! JKJYQUI! _QOQTIH! PQ! JVSUKOKJYTIMKNO! PQ! QOQT_ZI! QHbMYTKMI! I! HIJ! TQPQJ! PQ! *HYI! a!3QPKI! +QOJKNOG! a! JQTkO! PQ!
IXHKMIMKNO!MRO!MITkMYQT!_QOQTIH!HIJ!PQYQTUKOIMKNOJ!PQ!JV!HQ_KJHIMKNO!TQ_VHIPRTI!nQO!QJYRJ!TIYRJ!HRJ!-$''G!-.*+!a!HIJ!%+&oG!MRO!
HIJ! UIaRTQJ! HKUKYIMKROQJ! PQ! XTRYQMMKNO! YKXRHN]KMI! R! XIKJI]ZJYKMI! jVQ! XITI! PQYQTUKOIPIJ! JKYVIMKROQJ! JQ! QJYISHQMQO! QO! HI!
XTQJQOYQ!ORTUIYKWI)!+IUSKbO!JQ!MROJKPQTITkO!JKJYQUIJ!_QOQTIHQJ!HRJ!jVQ!JQ!KPQOYKLKjVQO!IJZ!ORJ!XHIORJ!PQ!RTPQOIMKNO!a!HIJ!
KOJYIHIMKROQJ!XTKOMKXIHQJ!PQ!YQHQMRUVOKMIMKNOJ)!

V]!$MQWJ\XNVQMK:!

.IJ!JQTWKPVUSTQJ!PQ!XIJR!PQ!QOQT_ZI!QHbMYTKMI!JRO!HIJ!QJYISHQMKPIJ!QO!QH!-'4+G!-$''!a!-.*+!G!jVQ!OR!KUXKPQO!IH!PVQfR!PQ!HI!
LKOMI!YQ!JQTWZ!MQTTITHIG!XHIOYIT!R!QPKLKMIT!QO!QHHIG!PQiIOPR!I!JIHWR!HI!PKM`I!JQTWKPVUSTQ)!

T]!%MP\J\S!\M!RYPMOK!\M!ORLO!_!NM\JO!LMPKJ[P:!
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()l!^VKQYI!XTR`KSKPI!I!KUXHIOYIMKNO!PQ!OVQWIJ!HZOQIJ!IbTQIJ!PQ!IHYI!YQOJKNO!QO!JVQHRJ!VTSIORJG!Q]MQXYR!jVQ!QJYbO!XTQWKJYIJ!
QO! VO! 6HIO! 'JXQMKIH! PQ! %OLTIQJYTVYVTIJ! 'HbMYTKMIJ! jVQ! `IaI! JKPR! IXTRSIPR! XRHR! *aVOYIUKQOYR! R! XRT! RYTIJ!
IPUKOKJYTIMKROQJ!MRUXQYQOYQJ!QO!HI!UIYQTKI)!

1l! .IJ! HZOQIJ! IbTQIJ! Q]KJYQOYQJ! PQ! KOMHVJR! 1F! Ä9! KOMHVJRG! `ISTkO! PQ! QOYQTTITJQ! MVIOPR! JQ! IYIjVQ! HI! VTSIOKhIMKNO! PQ! HRJ!
YQTTQORJ! MVIOPR! TQMRTTIO! XRT! JVQHRJ! VTSIORJ! OR! MROJRHKPIPRJG! KOMHVKPRJ! QO! VO! kUSKYRG! MRTTQJXROPKQOPR! HI! Q]QMVMKNOG!
MRUR!MVIHjVKQT!RYTI!PQ!VTSIOKhIMKNOG!I!HRJ!XTRXKQYITKRJ!jVQ!PQJITTRHHQO!HI!Q]QMVMKNO!PQH!XHIOQIUQOYR)!!

8)l!6ITI!QH!TQJYR!PQ!HIJ!HZOQIJ!PQ!IHYI!R!UQPKI!YQOJKNOG!JVXQTKRT!I!1F!Ä9G!jVQ!TQMRTTIO!XRT!JVQHRJ!VTSIORJG!QO!LVOMKNO!PQ!JV!
JKYVIMKNOG!PQ!JV!ILKMKNO!UQPKRIUSKQOYIHG!PQ! HIJ!PKLKMVHYIPQJ!R! KUXRJKSKHKPIPQ! YbMOKMI!PQ!IYIMIT!XITMKIHUQOYQ!JV!XIJR!I!
JVSYQTTkOQIG!PQ!JQT!UkJ!IPQMVIPRJ!OVQWRJ!YTIhIPRJ!jVQ!Q]K_QO!VOI!IMYVIMKNO!_HRSIH!QO!YTIURJ!_TIOPQJ!R!QO!QH!YRYIH!PQ!
HI!HZOQIG!PQH!IHYR!MRJYQ!jVQ!XVQPQO!JVXROQT!HIJ!IMYVIMKROQJ!I!HHQWIT!I!MISRG!R!PQ!MVIHjVKQTI!RYTI!JKUKHITG!QH!*aVOYIUKQOYR!
nPQ! MRUgO! IMVQTPR! MRO! HI! MRUXIfZI! PKJYTKSVKPRTI! aeR! JVSUKOKJYTIPRTIG! a! QO! JV! MIJR! XITI! ! JV! LKOIOMKIMKNO! MRO! RYTIJ!
*PUKOKJYTIMKROQJo! XRPTk! IYIMIT! R! KOPVMKT! VO! XTR_TIUI!PQ! IMYVIMKROQJ! I!UQPKR! XHIhRG! jVQ! KOMHVKTk! JRYQTTIUQOYRJ! aeR!
YQOPKPRJ!IbTQRJ!IHYQTOIYKWRJG!PQ!LRTUI!jVQG!QO!VO!XHIhR!Uk]KUR!PQ!(F!IfRJG!QJYb!JRHVMKROIPI!I!XTRSHQUkYKMI!jVQ!MTQIO!
HIJ! HZOQIJ! IbTQIJ! PQ! IHYI! a! UQPKI! YQOJKNO! MKYIPIJ! QO! QJYQ! XITk_TILRG! jVQPIOPR! QHKUKOIPI! HI! Q]KJYQOMKI! IbTQI! PQ! HIJ!
UKJUIJ)!

! *!XQJIT!PQH!IOYQTKRTG!QO!IjVQHHRJ!MIJRJ!PQ!kUSKYRJ!PQ!PQJITTRHHR!QO!JVQHR!VTSIORG!HRJ!XTRXKQYITKRJ!MROYTKSVKTkO!I!HI!MIT_I!
jVQ!JVXRO_I!HI!JRHVMKNO!jVQ!JQ!XTR_TIUQG!PQ!IMVQTPR!MRO!QH!jVQ!JQ!LKiQ!QO! HRJ! KOJYTVUQOYRJ!PQ!XHIOQIUQOYR!R!LK_VTIJ!
MRUXHQUQOYITKIJ!XITI!JV!Q]QMVMKNO)!

;)l!'O!QH!TQJYR!PQH!JVQHR!VTSIOR!QH!*aVOYIUKQOYR!XRPTk!WIHRTIT!HI!XRJKSKHKPIPQ!PQ!TQXQTMVYKT!QO!HIJ!hROIJ!PQ!jVQ!JQ!YTIYQ!XITYQ!
PQ!HIJ!MIT_IJ!jVQ!RTK_KOQO!HI!IMYVIMKNO!jVQ!JQ!IYIjVQ)!

=)l!'O!HRJ!JVQHRJ!MHIJKLKMIPRJ!MNUR!#gMHQRJ!-VTIKJG!JQTk!TQMRUQOPISHQ!QH!QOYQTTIPR!PQ!HIJ!HZOQIJ!PQ!IHYI!a!UQPKI!YQOJKNO!XITI!
YRPIJ! HIJ! jVQ! JQ! MROJYTVaIO! QO! QH! JVMQJKWRG! JKQOPR! RSHK_IPR! XITI! HIJ! ORYKMKIJ! jVQ! WIaIO! I! XIJIT! XRT! kUSKYRJ! PQ!
XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJG!XRHRJ!OgMHQRJ!WKOMVHIPRJ!IH!&IUKOR!PQ!<IOYKI_R!R!XRT! HIJ!hROIJ!YTIPKMKROIHQJ!PQ!
HRJ!OgMHQRJ)!

>)l!.IJ!TQPQJ!aI!Q]KJYQOYQJ!jVQ!KOMVUXTIO!MRO!QJYRJ!TQjVKJKYRJ!PQSQTZIO!IPIXYITJQ!HI!QJYRJ!MROJQiRJ!nPQ!MRUgO!IMVQTPR!MRO!
HI!MRUXIfZI!PKJYTKSVKPRTI!aeR!JVSUKOKJYTIPRTIoG!SKQO!XTRMQPKQOPR!IH!QOYQTTIPRG!SKQO!URPKLKMIOPR!JV!YTIhIPRG!JRSTQ!YRPR!
HIJ!jVQ!XIJIO!XRT!kUSKYRJ!PQ!XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!R!XRHRJ!OgMHQRJ!WKOMVHIPRJ!IH!&IUKOR!PQ!<IOYKI_R)!

\]!%MP\J\S!\M!RYPMOK!MRcTLQJTOK!\M!VOkO!LMPKJ[P!S!ORXNVQO\S::!!

'O!HRJ!JVQHRJ!MHIJKLKMIPRJ!MNUR!#gMHQRJ!,TSIORJ!R!-VTIKJ!a!QO!HRJ!kUSKYRJ!PQ!XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!R!QO!6HIOQJ!
'JXQMKIHQJ!PQ!6TRYQMMKNOG!JQTk!RSHK_IPR!QH!QOYQTTIPR!PQ!HIJ!HZOQIJ!PQ!IHVUSTIPR!XgSHKMR!R!QHbMYTKMIJ!PQ!SIiI!YQOJKNO!nIVOjVQ!OR!JQ!
MROJKPQTQO! JKJYQUIJ! _QOQTIHQJo!XITI! YRPIJ! HIJ!jVQ! JQ! MROJYTVaIO!`IJYI!QO!IPQHIOYQG!IYQOPKQOPR! HIJ! MVQJYKROQJ!PQ!PQYIHHQ!XRT!
MHIJQJ!PQ!JVQHR!jVQ!JQ!KOPKMIO!QO!QH!MIXZYVHR!;)((!I!TQJXQMYR!I!MIPI!YKXR!PQ!KOJYIHIMKNO)!.IJ!aI!Q]KJYQOYQJ!jVQ!KOMVUXTIO!MRO!QJYQ!
TQjVKJKYR!PQSQTkO!IPIXYITJQ!nXRT!HR!UQORJ!QO!HIJ!hROIJ!YTIPKMKROIHQJ!PQ!HRJ!OgMHQRJ!TVTIKJG!QO!HRJ!MIJMRJ!`KJYNTKMRJ!R!QO!HRJ!6HIOQJ!
'JXQMKIHQJ!PQ!XTRYQMMKNO!QO!OgMHQRJ!VTSIORJ!R!TVTIKJG!a!HIJ!PQ!YRPRJ!HRJ!OgMHQRJ!WKOMVHIPRJ!IH!&IUKOR!PQ!<IOYKI_Ro!XTQLQTQOYQUQOYQ!
IOYQJ!PQ!=!IfRJ!PQJPQ! HI!IXTRSIMKNO!PQH! %56G!SKQO!XTRMQPKQOPR!IH!QOYQTTIPRG!SKQO!URPKLKMIOPR!JV! YTIhIPR!XITI!MVUXHKT! MRO! HI!
Q]K_QOMKI! R! QJYISHQMKQOPR! HRJ! IMVQTPRJ! XTQMKJRJ! nYIOYR! QMRONUKMRJG! MRUR! PQ! XHIhRJo! MRO! HI! MRUXIfZI! PKJYTKSVKPRTI! aeR!
JVSUKOKJYTIPRTI))!!

_]!%MP\J\S!\M!RYPMOK!\M!LMRMTSNXPJTOTJ[PK!_!LMRMZSPYO:!

'O!QH!MIJR!PQ! HIJ!QPKLKMIMKNOJ!a!QHQUQOYRJ!MIYIHR_IPRJ!a!ORJ!JVJ!kUSKYRJ!PQ!XTRYQMMKNOG!JQTk!RSHK_IPR!XITI!YRPIJ! HIJ! HZOQIJ!PQ!
YQHQMRUVOKMIMKNOJ!a!HIJ!PQ!YQHQLROZI!nIVOjVQ!OR!JQ!MROJKPQTQO!JKJYQUIJ!_QOQTIHQJo!jVQ!JQ!MROJYTVaIO!`IJYI!QO!IPQHIOYQ!QO!QJRJ!
kUSKYRJG!jVQ!JQ!MROJK_I!QH!KOLRTUQ!LIWRTISHQ!XTQMQXYKWR!PQ!HI!IPUKOKJYTIMKNO!MRUXQYQOYQ!QO!UIYQTKI!PQ!XIYTKUROKR!MVHYVTIH)!

'O!IjVQHHRJ!MIJRJ!QO!jVQ!HIJ!HZOQIJ!PQ!YQHQMRUVOKMIMKNOJ!a!HIJ!PQ!YQHQLROZI!XVQPIO!ILQMYIT!HI!JQ_VTKPIP!XgSHKMIG!JQTk!RSHK_IPR!XITI!
YRPIJ!HIJ!jVQ!JQ!MROJYTVaIO!`IJYI!QO!IPQHIOYQ!QO!QJRJ!MIJRJG!jVQ!JQ!MROJK_I!QH!KOLRTUQ!LIWRTISHQ!XTQMQXYKWR!PQ!HI!IPUKOKJYTIMKNO!
MRUXQYQOYQ!QO!HI!UIYQTKI!PQ!JQ_VTKPIP!jVQ!JQ!XVQPI!WQT!ILQMYIPI)!

'O!QJYRJ!MIJRJ!MKYIPRJ!PQSQTk!YIUSKbO!IYQOPQTJQ!HIJ!MVQJYKROQJ!PQ!PQYIHHQ!XRT!MHIJQJ!PQ!JVQHR!jVQ!JQ!KOPKMIO!QO!QH!MIXZYVHR!;)((!I!
TQJXQMYR!I!MIPI!YKXR!PQ!KOJYIHIMKNO)!!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1394



 

Z]!-MPLQORMKA!MNJKSQMK!_!SLQSK!MRMNMPLSK!\M!LMRMZSPYO:!

*jVQHHRJ!QHQUQOYRJ!YbMOKMRJ!R!KOJYIHIMKROQJG!YIHQJ!MRUR!HIJ!IOYQOIJ!PQ!QUKJKNO!R!TQMQXMKNO!PQ!ROPIJG!QjVKXRJ!PQ!JKOIHKhIMKNO!
R! SIHKhIUKQOYRG! QYM)G! XTRXKRJ! R! WKOMVHIPRJG! JK! QJ! QH! MIJRG! I! PQYQTUKOIPRJ! JKJYQUIJ! _QOQTIHQJG! PIPIJ! JVJ! QJXQMKIHQJ!
MITIMYQTZJYKMIJ! a! VYKHKPIP! XRPTkO! HRMIHKhITJQ! PQOYTR! PQ! MVIHjVKQT! MHIJQ! PQ! JVQHRG! JKQUXTQ! jVQ! MVUXHIO! JV! TQ_HIUQOYIMKNO!
QJXQMZLKMI! a! QH! PKJXVQJYR! QO! HI! HQ_KJHIMKNO! WK]QOYQ! a! JQ! IiVJYQO! QO! JV! MIJR! I! HI! 5TPQOIOhI!3VOKMKXIH! -Q_VHIPRTI! PQ! QJIJ!
KUXHIOYIMKNOJ)!

&#+#$# <%<+'3*!:'#'-*.!$'!'^,%6*3'#+5<!6c4.%&5<)!

! 7:!+MZJPJTJ[P:!

&RUXTQOPQ!HRJ!YQTTQORJG!QPKLKMKRJ!Q!KOJYIHIMKROQJ!PQJYKOIPRJ!I!VJRJ!XgSHKMRJ!MRHQMYKWRJ!jVQG!XRT!JV!PKUQOJKNO!R!LVOMKNO!QJXQMZLKMIG!
YTIJMKQOPQO!HI!YRPR!QH!UVOKMKXKRG!MROJKPQTkOPRJQ!QO!QH!XTQJQOYQ!%56!MRUR!LRTUIOPR!XITYQ!PQH!<KJYQUI!:QOQTIH!MRTTQJXROPKQOYQ)!.I!
XQTYQOQhMI!IH!<KJYQUI!:QOQTIH!PQ!VO!QjVKXIUQOYR!JQ!TQMR_Q!QO!HI!3QURTKI!DVJYKLKMIYKWI!a!JQ!TQLHQiI!ORJ!XHIORJ!PQ!RTPQOIMKNO!PQH!
%56)!

?:!-ROKJZJTOTJ[P:!

&RUXTQOPQ!HRJ!JK_VKQOYQJ!QjVKXIUQOYRJp!

! l!*PUKOKJYTIYKWR)!

! l!'PVMIMKNO)!

! l!$QXRTYKWR)!

! l!<IOKYITKR)!

! l!<RMKRMVHYVTIH)!

! l!*JKJYQOMKIH)!

! l!-QMTQIYKWR!a!TQVOKNO)!

! l!&RUQTMKIH)!

! l!<QTWKMKR!XgSHKMR)!

! l!@VOQTITKR!n9QHRTKRJG!+IOIYRTKRJo)!

! l!@VOQTITKR!n&QUQOYQTKRJo)!

! l!+VTZJYKMR)!n&kUXKO_Jo)!

! l!+VTZJYKMR)!n5YTRJo)!

G:!-SP\JTJSPMK!\M!RO!M\JZJTOTJ[P:!

*PQUkJ!PQ!HIJ!MROPKMKROQJ!jVQ!HQ!LVQTIO!PQ!IXHKMIMKNO!XRT!HI!HQ_KJHIMKNO!WK]QOYQ!PQSQTkO!MVUXHKT!HIJ!MROPKMKROQJ!PQ!WRHVUQO!a!PQ!
VJR!jVQ!JQ!TQLHQiQO!QO!HRJ!XITk_TILRJ!;!a!=!JK_VKQOYQJ)!

C:!-SP\JTJSPMK!\M!WSRXNMP:!

l! <QTkO!MRO!MITkMYQT!_QOQTIH!HIJ!UKJUIJ!jVQ!XITI!HI!QPKLKMIMKNO!ORTUIH!JKYVIPIJ!QO!QH!MROYRTOR!XTN]KUR!PQ!HI!XITMQHI!PQPKMIPI!
I!QjVKXIUQOYRJ!nQJ!PQMKTG!HIJ!PQ!HI!RTPQOIOhI!MROMTQYI!PQ!IXHKMIMKNO!hROIHoG!XQTR!MRO!HI!HKUKYIMKNO!IPKMKROIH!PQ!OR!JRSTQXIJIT!
HRJ!(F!U)!PQ!IHYVTI!nQ]MQXYR!HRJ!MQUQOYQTKRJ!a!MkUXKO_J!lPQ!HRJ!MKYIPRJ!QO!HI!QXZ_TILQ!1o!IOYQTKRTlG!QO!HRJ!jVQ!HI!QPKLKMIMKNO!OR!
`ISZI!JRSTQXIJIPR!HRJ!=!UYJ)!PQ!IHYVTIo)!

l! 'O!MIJRJ!Q]MQXMKROIHQJ!a!XRT!URYKWRJ!TIhRISHQUQOYQ!iVJYKLKMIPRJG!QH!*aVOYIUKQOYR!XRPTk!XQTUKYKT!UIaRTQJ!IXTRWQM`IUKQOYR!
XITI! HRJ! QjVKXIUQOYRJ! XgSHKMRJ! R! MIUSKRJ! QO! HIJ! MROPKMKROQJ! PQ! WRHVUQO! a! XRJKMKNO! PQ! HIJ! QPKLKMIMKNOJ! PQTKWIPIJ! PQ! HIJ!
MROPKMKROQJ!_QOQTIHQJ! QJYISHQMKPIJ!R!PQ! HI!RTPQOIOhI! MROMTQYI!PQ!IXHKMIMKNO! hROIH! QJYISHQMKPIJ!QO! HI!XTQJQOYQ!#RTUIYKWIG!
XTQWKI!HI!MRTTQJXROPKQOYQ!YTIUKYIMKNO!PQ!VO!'JYVPKR!PQ!$QYIHHQ!R!6HIO!'JXQMKIH!PQ!%OLTIQJYTVYVTIJ!a!$RYIMKNOJ!jVQ!HRJ!iVJYKLKjVQ!
a! TQJVQHWI! PQYIHHIPIUQOYQ! JV! KUXHIOYIMKNOG! JKQUXTQ! a! MVIOPR! HIJ!URPKLKMIMKROQJ! nI! TQJXQYR! PQ! HIJ! MROPKMKROQJ! _QOQTIHQJ!
QJYISHQMKPIJ!QO!QH!XTQJQOYQ!ITYZMVHRo!PQSIO!R!XVQPIO!TQJRHWQTJQ!PQOYTR!PQ!HI!XTRXKI!XITMQHIG!R!qa!OMIJR!MROYTITKRl!UQPKIOYQ!
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VOI!3RPKLKMIMKNO!6VOYVIH!PQH!%56G!MVIOPR!HIJ!URPKLKMIMKROQJ!OQMQJITKIJ!JQIO!PQ!UIaRT!MIHHIPRG!a!OR!XVQPIO!TQJRHWQTJQ!PQOYTR!
PQ!HI!XTRXKI!XITMQHI!PRYIMKROIHG!RSHK_IOPR!I!MIUSKRJ!OQMQJITKRJ!QO!JV!MROYRTOR!R!QO!HI!RTPQOIMKNO!_QOQTIH!PQ!HI!hROI)!

- .IJ!MVSKQTYIJ!TQ_gHIOJQ!XRT!HIJ!MROPKMKROQJ!_QOQTIHQJG!XQTR!QO!QH!MIJR!PQ!QPKLKMIMKNOJ!MRUXHQYIUQOYQ!IKJHIPIJG!R!QO!QH!MIJR!PQ!
IMYVIT!QO!VO!MROiVOYR!QPKLKMIYRTKR!JRSTQ!WITKIJ!XITMQHIJ!MRO!VO!KOMHVJR!XTRaQMYRG!a!QO!RYTRJ!MIJRJ!PQSKPIUQOYQ!iVJYKLKMIPRJG!JQ!
XQTUKYQ!HI!MROJYTVMMKNO!PQ!MVSKQTYIJ!XHIOIJ)!

@:!-SP\JTJSPMK!\M!XKS:!

l! 'O!MIPI!VOR!PQ!HRJ!YQTTQORJ!PQHKUKYIPRJ!ORJ!6HIORJ!PQ!5TPQOIMKNO!JQ!JQfIHIO!HRJ!VJRJ!XRJKSHQJ)!

l! 'H!MIUSKR!PQ!VJR!PQ!VOI!hROI!MIHKLKMIPI!MRUR!PQ!QjVKXIUQOYR!HI!RYTR!VJR!PQ!VO!QjVKXIUQOYR!PKJYKOYR!PQSQ!TQIHKhITJQ!I!YTIWbJ!
PQH!XTRMQJR!JQfIHIPR!QO!QH!*TY)!;1)=!PQ!HI!.<:)!'H!*aVOYIUKQOYR!XHQORG!XRT!UIaRTZI!ISJRHVYI!HQ_IH!a!JKO!OQMQJKPIP!PQ!JQ_VKT!
QH! XTRMQPKUKQOYR! PQ! URPKLKMIMKNO! PQH! 6HIOG! XRPTk! IMRTPIT! QH! MIUSKR! PQ! VJR! PQ! HRJ! YQTTQORJ! TQJQTWIPRJ! XITI!
QjVKXIUQOYRJ!XgSHKMRJ!XRT!RYTR!VJR!PRYIMKROIH!XgSHKMR!PKJYKOYRG!JKQUXTQ!jVQ!JQ!UIOYQO_I! HI! YKYVHITKPIPQ!XgSHKMI!R!JQ!
PQJYKOQ!I!KOMTQUQOYIT!HIJ!hROIJ!WQTPQJ!a!HRJ!QJXIMKRJ!HKSTQJ!XgSHKMRJ)!

l! <Q!XQTUKYKTk!HI!KOJYIHIMKNO!PQ!VOI!WKWKQOPI!MVIOPR!JQI!OQMQJITKI!XITI!HI!_VITPKI!a!MROJQTWIMKNO!PQH!QjVKXIUQOYR)!+IUSKbO!JQ!
XRPTk!IVYRTKhIT!QH!VJR!JRMKRMVHYVTIH!a!TQMTQIYKWR!MRUR!MRUXIYKSHQ!MVIOPR!HI!_QJYKNO!a!QH!UIOYQOKUKQOYR!PQH!QjVKXIUQOYR!HR!
IMROJQiQ)!

l! <Q!IVYRTKhITkG!QO!_QOQTIHG! HI!MROJYTVMMKNO!PQ!HRJ!IXITMIPRKTRJ!jVQ!LVQTIO!OQMQJITKRJ!XITI!QH!MRTTQMYR!LVOMKROIUKQOYR!PQ!HIJ!
KOJYIHIMKROQJ)!'O!MVIHjVKQTI!MIJRG!MRO!VO!UZOKUR!PQ!(!IXITMIPRKTR!XRT!MIPI!(FF!U1!MROJYTVKPRJ)!

&#+#&# <%<+'3*!:'#'-*.!$'!'<6*&%5<!.%4-'<)!

7:!+MZJPJTJ[P:!

<RO!QJXIMKRJ!PQJYKOIPRJ!I!XITjVQJ!XgSHKMRJ!a!hROIJ!WQTPQJ!jVQ!XRT!JRSTQXIJIT!PQ!HI!VYKHKhIMKNO!UQTIUQOYQ!HRMIH!JKTWQO!XITI!QH!RMKR!
PQ! HI! YRYIHKPIP! PQ! HI! XRSHIMKNOG! a! XRT! YIOYR! JQ! MROJKPQTIO! QO! QH! XTQJQOYQ! %56! MRUR! LRTUIOPR! XITYQ! PQH! <KJYQUI! :QOQTIH!
MRTTQJXROPKQOYQ)!

?:!-SP\JTJSPMK!\M!WSRXNMP:!

.IJ!MROPKMKROQJ!_QOQTIHQJ!PQ!WRHVUQO!JQ!TQMR_QO!QO!QH!ITYZMVHR!;)A)(>!PQ!HI!XTQJQOYQ!ORTUIYKWIG!XQTR!MRUXHQUQOYITKIUQOYQ!
JQ!QJYISHQMQO!HIJ!JK_VKQOYQJp!

- <Q! XQTUKYKTk! JVXQTIT! QO! VO! =Fv! HRJ! WRHgUQOQJ! Uk]KURJ! QJYISHQMKPRJ! QO! HIJ! MROPKMKROQJ! _QOQTIHQJ! XITI! MIPI! VJR!
KOPKWKPVIH!R!KOYQ_TIPR!PQ!HRJ!QHQUQOYRJ!MROJYTVYKWRJ!MVSKQTYRJ!nYIOYR!XITI!HRJ!XQTUIOQOYQJ!MNUR!XITI!HRJ!XTRWKJKROIKJoG!
MVIOPR!JQ!iVJYKLKjVQ!I]QKYIPIUQOYQ!QJI!OQMQJKPIPG!a!JKQUXTQ!jVQ!OR!JQ!JVXQTQO!HIJ!RMVXIMKROQJ!XRTMQOYVIKJ!Uk]KUIJ!
QJYISHQMKPIJ)!

G:!-SP\JTJSPMK!\M!XKS:!

.IJ!MROPKMKROQJ!PQ!VJR!JQ!TQ_VHIO!XRT!HIJ!_QOQTIHQJ!a!XITYKMVHITQJ!PQH!ITYZMVHR!;)A)(>!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

C:7g: #*&(,%"0,!+)!$"$%)(,$!1*-,1)$:!

<RO!YQTTQORJ!PQJYKOIPRJ!HI!PRYIMKNOJ!HRMIHQJ!HRJ!PRYIMKROIKJ!XgSHKMRJ!PQ!YKYVHITKPIPQ!3VOKMKXIH!RG!QO!IH_VORJ!MIJRJG!PQ!RYTIJ!
*PUKOKJYTIMKROQJ!XgSHKMIJG!R!KOMHVJR!PQ!IJRMKIMKROQJ!WQMKfIKJ!R!XITTRjVKIKJ!jVQ!QJYbO!PKJQfIPRJ!R!XTQWKJYRJ!XTQLQTQOYQUQOYQ!
XITI!QH!JQTWKMKR!PQ!HI!XITTRjVKIG!QH!OgMHQRG!QH!XRHZ_ROR!R!JQMYRTG!QO!JV!MIJR)!

'H!%56!MHIJKLKMI!HRJ!JVQHRJ!RMVXIPRJ!XRT!<KJYQUIJ!.RMIHQJ!MRUR!<VQHR!,TSIOR!a!<VQHR!!PQ!#gMHQR!-VTIH)!

&#%,#%# <%<+'3*!.5&*.!$'!'<6*&%5<!.%4-'<)!

7:!+MZJPJTJ[P:!

<RO!QJXIMKRJ!PQJYKOIPRJ!I!XITjVQJ!XgSHKMRJ!a!hROIJ!WQTPQJ!MQOYTIPRJ!QO!JV!VYKHKhIMKNO!XITI!QH!RMKR!PQ!HI!XRSHIMKNO!PQ!JV!KOUQPKIYR!
kUSKYR!HRMIHG!a!XRT!YIOYR!JQ!MROJKPQTIO!QO!QH!XTQJQOYQ!%56!MRUR!LRTUIOPR!XITYQ!PQH!<KJYQUI!.RMIH!MRTTQJXROPKQOYQ)!
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?:!-SP\JTJSPMK!\M!WSRXNMP:!

.IJ!MROPKMKROQJ!_QOQTIHQJ!PQ!WRHVUQO!JQ!TQMR_QO!QO!QH!ITYZMVHR!;)A)(>!PQ!HI!XTQJQOYQ!ORTUIYKWIG!XQTR!MRUXHQUQOYITKIUQOYQ!
JQ!QJYISHQMQO!HIJ!JK_VKQOYQJp!

- 'O!QH!MIJR!PQ!QJXIMKRJ! HKSTQJ!PQ!XQjVQfI!PKUQOJKNO!JQ!XQTUKYKTk!JVXQTIT! HI!RMVXIMKNO!XRTMQOYVIH!Uk]KUI!QJYISHQMKPI!
MRO!MITkMYQT!_QOQTIH!XITI!HRJ!QHQUQOYRJ!MROJYTVYKWRJ!MVSKQTYRJ!QO!VO!=Fv!PQ!QJI!HKUKYIMKNO!_QOQTIH!MVIOPR!JQ!iVJYKLKjVQ!
I]QKYIPIUQOYQ!QJI!OQMQJKPIP)!

G:!-SP\JTJSPMK!\M!XKS:!

.IJ!MROPKMKROQJ!PQ!VJR!TQ_gHIOJQ!XRT!HIJ!_QOQTIHQJ!a!XITYKMVHITQJ!PQH!ITYZMVHR!;)A)(>!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

&#%,#"# <%<+'3*!.5&*.!$'!'^,%6*3'#+5<!&5.'&+%95<)!

7:!-SP\JTJSPMK!aMPMQORMK:!

! o!+MRJNJLOTJ[P:!

.I!PQLKOKPI!ORJ!XHIORJ!PQ!RTPQOIMKNO!MRTTQJXROPKQOYQJ!jVQ!KOMHVaQG!QOYTQ!RYTIJG!HIJ!JK_VKQOYQJ!PRYIMKNOJp!

! ! HIo!.I!YRYIHKPIP!PQ!HRJ!HRMIHQJ!PQ!HIJ!WKQiIJ!QJMVQHIJ!VOKYITKIJ!PQJXQTPK_IPIJ!XROQTHR!YQTTKYRTKRG!MRO!JVJ!YQTTQORJ!IOQ]RJG!
IJZ!MRUR!RYTIJ!QPKLKMIMKNOJ!XgSHKMIJ!PQJXITTIUIPIJ!XRT!QH!TVTIH)!

! ! So!.I!YRYIHKPIP!PQ!HIJ!K_HQJKIJ!XITTRjVKIKJG!MIXKHHIJ!a!PQUkJ!QPKLKMIMKNOJ!PQJYKOIPIJ!IH!MVHYR)!

! ! Mo!.I!YRYIHKPIP!PQ!HRJ!MQUQOYQTKRJ!XITTRjVKIKJ)!

! ! Po!'H!TQJYR!PQ!HRJ!QjVKXIUQOYRJ!jVQ!OR!JQ!KOMHVaQO!QO!QH!JKJYQUI!_QOQTIH!MRTTQJXROPKQOYQ)!

?:!-SP\JTJSPMK!\M!WSRXNMP:!

'O! IjVQHHIJ! XITMQHIJ! jVQG! VOI! WQh! IXTRSIPR! QJYQ! PRMVUQOYRG! JQ! PQJYKOITIO! HI! QJYQ! VJR! a! QJYbO! PQOYTR! PQ! IH_VOI! hROI!
MRTTQJXROPKQOYQ!I!JVQHR!VTSIORG!MRO!MITkMYQT!_QOQTIH!JQ!XRPTk!IVYRTKhIT!HI!IXHKMIMKNO!PQ!HIJ!MROPKMKROQJ!PQ!WRHVUQO!PQ!HI!hROI!
PROPQ!QJYb!JKYVIPI!nQJ!PQMKTG!HIJ!PQ!HI!RTPQOIOhI!MROMTQYI!PQ!IXHKMIMKNO!hROIHoG!YQOPKQOPR!HI!jVQ!HI!QPKLKMIMKNO!JQ!KOYQ_TQ!MRO!HI!
Q]KJYQOYQ!RMVHYIOPR!UQPKIOQKTIJG!UIOYQOKQOPR!IHKOQIMKROQJG!QYM)!6ITI!QH!TQJYR!PQ!HRJ!MIJRJG!TQ_KTkO!HIJ!JK_VKQOYQJ!MROPKMKROQJ!PQ!
WRHVUQOp!

o!*TXUOTJ[P!\M!RO!UOQTMRO8!

.I!QPKLKMIMKNO!QO!XHIOYI!OR!RMVXITk!UkJ!PQH![F!v!PQ!HI!JVXQTLKMKQ!PQ!HI!XITMQHI)!

o!,RLXQO!Ni`JNO8!

<QTk!PQ![!U)!MRO!MITkMYQT!_QOQTIHG!XITI!YRPR!QH!YQTTKYRTKR!a!PQ!C!U)!XITI!QH!JVQHR!VTSIOR!nR!MRUR!Uk]KUR!HI!IHYVTI!XQTUKYKPI!XRT!
HI!RTPQOIOhI!PQ!QPKLKMIMKNO!IXHKMISHQ!QO!HI!hROIG!JK!QJ!JVXQTKRT!HI!QJYI!UQPKPIoG!OR!XVPKQOPR!JQT!JVXQTIPI!UkJ!jVQ!XRT!QHQUQOYRJ!
RTOIUQOYIKJ!QO!QH!MIJR!PQ!QPKLKMKRJ!JKO_VHITQJ)!

o!-XVJMQLOK8!

<Q!TQ_VHIO!XRT!HIJ!MROPKMKROQJ!_QOQTIHQJG!XQTR!QO!QH!MIJR!PQ!QPKLKMIMKNOJ!MRUXHQYIUQOYQ!IKJHIPIJG!R!QO!QH!MIJR!PQ!IMYVIT!QO!VO!
MROiVOYR! QPKLKMIYRTKR! JRSTQ! WITKIJ! XITMQHIJ! MRO! VO! KOMHVJR! XTRaQMYRG! a! QO! RYTRJ! MIJRJ! PQSKPIUQOYQ! iVJYKLKMIPRJG! JQ! XQTUKYQ! HI!
MROJYTVMMKNO!PQ!MVSKQTYIJ!XHIOIJ)!

'O!MIJRJ!Q]MQXMKROIHQJ!a!XRT!URYKWRJ!TIhRISHQUQOYQ!iVJYKLKMIPRJG!QH!*aVOYIUKQOYR!XRPTk!XQTUKYKT!UIaRTQJ!IXTRWQM`IUKQOYR!XITI!
HRJ!QjVKXIUQOYRJ!XgSHKMRJ!R!MIUSKRJ!QO! HIJ!MROPKMKROQJ!PQ!WRHVUQO!a!XRJKMKNO!PQ! HIJ!QPKLKMIMKNOJ!PQTKWIPIJ!PQ! HIJ!MROPKMKROQJ!
_QOQTIHQJ! QJYISHQMKPIJ! R! PQ! HI! RTPQOIOhI! MROMTQYI! PQ! IXHKMIMKNO! hROIH! QJYISHQMKPIJ! QO! HI! XTQJQOYQ! #RTUIYKWIG! XTQWKI! HI!
MRTTQJXROPKQOYQ!YTIUKYIMKNO!PQ!IH_VOR!PQ!HRJ!KOJYTVUQOYRJ!jVQ!JQ!MKYIO!QO!QH!ITYZMVHR!;)C)8!PQ!HI!XTQJQOYQ!#RTUIYKWIG!a!QO!K_VIHQJ!
MROPKMKROQJ!IHHZ!JQfIHIPIJ)!

'O! QH! MIJR! PQ! QjVKXIUQOYRJ! jVQ! ILQMYQO! I! QHQUQOYRJ! MIYIHR_IPRJ! R! KOMHVKPRJ! OHRJ! MROYRTORJ! PQ! XTRYQMMKNO! PQ! QJYRJG! HIJ!
MROPKMKROQJ!PQ!WRHVUQO!a!VJRJ!jVQ!JQ!QJYISHQMQO!JQTkO!RTKQOYIYKWIJG!XQTR!XTQMKJITkO!PQ! HI!IVYRTKhIMKNO!XTQWKI!a!WKOMVHIOYQ!PQH!
NT_IOR!MRUXQYQOYQ!QO!UIYQTKI!PQ!XIYTKUROKR!MVHYVTIHG!XVPKQOPR!KOMHVJR!XTR`KSKTJQ!PQ!OR!QJYIT!PQSKPIUQOYQ!iVJYKLKMIPIJ)!
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G:!'KSK:!

'H!MRTTQJXROPKQOYQ!IH!QjVKXIUQOYR!PQ!jVQ!JQ!YTIYQ)!

'H!MIUSKR!PQ!VJR!PQ!VOI!hROI!MIHKLKMIPI!MRUR!PQ!QjVKXIUQOYR!HI!RYTR!VJR!PQ!VO!QjVKXIUQOYR!PKJYKOYR!PQSQ!TQIHKhITJQ!I!YTIWbJ!PQH!
XTRMQJR!JQfIHIPR!QO!QH!*TY)!;1)=!PQ! HI!.<:)!'H!*aVOYIUKQOYR!XHQORG!XRT!UIaRTZI!ISJRHVYI! HQ_IH! a! JKO!OQMQJKPIP!PQ! JQ_VKT!QH!
XTRMQPKUKQOYR! PQ!URPKLKMIMKNO! PQH! 6HIOG! XRPTk! IMRTPIT! QH! MIUSKR! PQ! VJR! PQ! HRJ! YQTTQORJ! TQJQTWIPRJ! XITI! QjVKXIUQOYRJ!
XgSHKMRJ! XRT! RYTR! VJR! PRYIMKROIH! XgSHKMQH! PKJYKOYRG! JKQUXTQ! jVQ! JQ! UIOYQO_I! HI! YKYVHITKPIPQ! XgSHKMI! R! JQ! PQJYKOQ! I!
KOMTQUQOYIT!HIJ!hROIJ!WQTPQJ!a!HRJ!QJXIMKRJ!HKSTQJ!XgSHKMRJ)!

C:77: #*&(,$!5H$"-,$!$*5&)!+"$)s*!2!-,1"+,+!+)!1,!'&5,#">,-".#!+)!1*$!$"$%)(,$!+)!"#4&,)$%&'%'&,$:!

&#%%#%# &5#$%&%5#'<!:'#'-*.'<!6*-*!.*<!54-*<!?!6-5?'&+5<!$'!,-4*#%/*&%7#)!

<KO!XQTiVKMKR!PQH!jVQ!JQ!QJXQMKLKMI!QO! HIJ!#RTUIJ!4kJKMIJ!a!+QMORHN_KMIJ!a!PQUkJ!ORTUIYKWI!YbMOKMI!IXHKMISHQ!I!TQJXQMYR!I!
YRPRJ! HRJ! QHQUQOYRJ! KOLTIQJYTVYVTIKJG! JQ! MVUXHKTkO! HIJ! MROPKMKROQJ! QJXQMKLKMIPIJ! QO! QH! XTQJQOYQ! ITYKMVHIPRG! YTIYIOPR! PQ!
MROJQ_VKT!VOI!ORTUIHKhIMKNO!a!`RUR]QOQKPIPQ!PQ!QHQUQOYRJ!a!JKJYQUIJ!MROJYTVYKWRJ!QO!HIJ!RSTIJ!PQ!VTSIOKhIMKNO!QO!YRPR!QH!
kUSKYR! PQH! %56)! .IJ! MROPKMKROQJ! MROYQOKPIJ! QO! QJYQ! MIXZYVHR! XRPTkO! JQT! TQWKJIPIJ! R! URPKLKMIPIJ! XRHR! *aVOYIUKQOYR!
UQPKIOYQ!HI!IXTRSIMKNO!PQ!VOI!RTPQOIOhI!QJXQMZLKMI)!

.I! QJYRJ! QLQMYRJ! HRJ! XTRaQMYRJ! jVQ! PQJITTRHHQO! HIJ! RSTIJ! PQ! VTSIOKhIMKNOG! KOPQXQOPQOYQUQOYQ! PQH! JQfIHIPR! QO! QH! -.<:G!
PQSQTkO!MROYQOQT!HI!PRMVUQOYIMKNO!UZOKUI!JK_VKQOYQp!

! 3QURTKI)!

! 6HIOR!YRXR_TkLKMR)!

! <QMMKROQJ!PQH!WKITKR!a!PQH!YQTTQOR)!

! 6HIORJ!PQ!KOJYIHIMKROQJ!PQp!

o -QP!<IOQIUQOYR)!

o -QP!XHVWKIKJ)!

o -QP!QHbMYTKMI)!

o -QP!IHVUSTIPR)!

o -QP!+QHQMRUVOKMIMKNOJ)!

o -QP!*SIJYQMKUKQOYR!PQ!*_VIG!-KQ_I!Q!%OMQOPKRJ)!

o -QP!+QHQLROZI)!

! 6HIOR!XHIOYIJ!VTSIOKhIMKNO)!

! 6HIORJ!PQ!PQYIHHQJ!MROJYTVYKWRJ!a!URSKHKITKR)!

! 3QURTKI!UIYQTKIHQJ)!

! 6TQJVXVQJYR)!

! -VQ_R!PQ!MROPKMKROQJ)!

&VIHjVKQT! IMYVIMKNO! PQ! VTSIOKhIMKNO! jVQ! ILQMYQ! HRJ! QHQUQOYRJ! MIYIHR_IPRJ! R! JVJ! ! hROIJ! R! MROYRTORJ! ! PQ! XTRYQMMKNO! G!
iVJYKLKMITI! HI! HI! `ITUROKhIMKNO! Q! KOYQ_TIMKNO! MRO! HIJ! MIHKPIPQJ! Q]KJYQOYQJ! PQ! WIHRT! a! PQSQTkO! MROYIT! MRO! HI! XTQMQXYKWI!
IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

C:77:7:7: -SP\JTJSPMK!\M!OTTMKJVJRJ\O\M!_!VOQQMQOK:!

.IJ! SITTQTIJ! JQ! MHIJKLKMIO! QO! PKLQTQOYQJ! _TVXRJG! JQ_VOPR! JV! MIUXR! PQ! ILKMKNOG! a! QO! QH! MIJR! PQ! HRJ! TQHIMKROIPRJ! MRO! HI!
VTSIOKhIMKNO!JQ!PKWKPQO!QO!HRJ!JK_VKQOYQJ!_TVXRJ!p!
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- 4ITTQTIJ!ITjVKYQMYNOKMIJ!VTSIOZJYKMIJ!n4*,-op!JRO!IjVQHHIJ!SITTQTIJ!Q]KJYQOYQJ!QO!HIJ!WZIJ!a!QO!HRJ!QJXIMKRJ!HKSTQJ!PQ!VJR!
XgSHKMR)!

- 4ITTQTIJ!QO!QH!YTIOJXRTYQ!n4+op!JRO!IjVQHHIJ!SITTQTIJ!jVQ!Q]KJYQO!ORJ!UQPKRJ!PQ!YTIOJXRTYQJ!a!QO!JVJ!KOLTIQJYTVYVTIJ)!

- 4ITTQTIJ!QO!HI!MRUVOKMIMKNO!n4&op!QJ!YRPR!IjVQH!KUXQPKUQOYR!XITI!HI!Q]XTQJKNO!a!TQMQXMKNO!PQ!UQOJIiQJ!I!YTIWbJ!PQ!HRJ!
UQPKRJ!R!JKJYQUIJ!PQ!MRUVOKMIMKNO)!

$Q!IMVQTPR!MRO!QH!PKJXVQJYR!QO!QH!ITYZMVHR!=!PQ!HI!.*<4!a!QO!QH!$*'6!nIJZ!MRUR!QO!QH!-*<4G!QO!HI!5*'6!!a!YRPIJ!HIJ!PQUkJ!
PKJXRJKMKROQJ! TQ_HIUQOYITKIJ! jVQ! HIJ! PQJITTRHHQOoG! HIJ! OVQWIJ! VTSIOKhIMKROQJ! PQSQTkO! XQTUKYKT! HI! IMMQJKSKHKPIPQ! I! HRJ!
QJXIMKRJ! XgSHKMRJG! XITI! HR! MVIHG! HIJ! WZIJ! XgSHKMIJG! XITjVQJ! a! PQUkJ! QJXIMKRJ! PQ! VJR! XgSHKMRJ! YQOPTkO! jVQ! JQ! XHIOKLKMIT! a!
XTRYQ_QT!PQ!JVQTYQ!jVQ!JQIO!IMMQJKSHQJ!HI!YRPIJ!HIJ!XQTJROIJ!aG!QO!QJXQMKIH!XITI!HIJ!PQ!URSKHKPIPQ!TQPVMKPI!R!ILQMYIPIJ!XRT!
MVIHjVKQTI!PQ!HIJ!HKUKYIMKROQJ!JQfIHIPIJ!QO!HI!PKM`I!HQa)!6ITI!QJYR!JQTk!RSHK_I!HI!iVJYKLKMIMKNO!PQ!JV!MVUXHKUKQOYR!QO!YRPRJ!HRJ!
KOJYTVUQOYRJ! PQ! XHIOQIUQOYR! PQ! PQJITTRHHR! PQH! XTQJQOYQ! %56! nQO! QH! OKWQH! jVQ! HQJ! MRTTQJXROPI! QO! LVOMKNO! PQ! JV! OKWQH! PQ!
IMQTMIUKQOYR!I!HI!TQIHKPIP!LZJKMI!jVQ!RTPQOIO!R!PQJITTRHHIOo!a!QO!YRPRJ!HRJ!XTRaQMYRJ!PQ!QPKLKMIMKNO!a!VTSIOKhIMKNO)!

*JKUKJUR!QO!QH!XTQJQOYQ!%56!aI!JQ!MROYKQOQO!HIJ!UQPKPIJ!OQMQJITKIJ!XITI!HI!MRTTQMMKNO!PQ!HIJ!SITTQTIJ!Q]KJYQOYQJ!QO!QH!WKITKR!
IMYVIHG! XQTR!PQ! MVIHjVKQT!UIOQTIG! HIJ! WZIJ!XgSHKMIJG! XITjVQJ! a!PQUkJ!QJXIMKRJ!PQ!VJR!XgSHKMR! aI!Q]KJYQOYQJG! IJZ! MRUR! HIJ!
KOJYIHIMKROQJ!PQ!JQTWKMKRJ!a!URSKHKITKR!VTSIORJ!JQ!PQSQTkO!IPIXYIT!PQ!UIOQTI!_TIPVIH!HIJ!Q]K_QOMKIJ!PQ!HI!IMMQJKSKHKPIPQ!PQ!
HIJ!XQTJROIJ!MRO!URSKHKPIPQ!TQPVMKPI!MROYQOKPIJ!QO!HI!HQa!a!HIJ!MITIMYQTZJYKMIJ!jVQ!JQ!QJYISHQMQO!QO!HI!#RTUIYKWI!PQH!WKITKR)!

6ITI!MROJQ_VKT!QJYRJ!RSiQYKWRJ!QH!*aVOYIUKQOYR!XRPTk!KOMHVKT!QO!HRJ!XTQJVXVQJYRJ!UVOKMKXIHQJ!HIJ!MROJK_OIMKNOJ!OQMQJITKIJ!
XITI!HI!LKOIOMKIMKNO!PQ!HIJ!IPIXYIMKROQJ!jVQ!JQ!QJYkO!I!`IMQT!PQ!UIOQTI!_TIPVIH!a!XTR_TQJKWR)!*H!UKJUR!YKQUXRG!HRJ!XTQ_RJ!
PQ!MROPKMKROQJ!YbMOKMIJ!PQ!HRJ!MROYTIYRJ!IPUKOKJYTIYKWRJ!PQ!RSTIJG!YQOPTkO!jVQ!MROYQOQT!HIJ!MHkVJVHIJ!XTQMKJIJ!XITI!jVQ!JQ!
XTRPVhMI!HI!IPIXYIMKNO!I!HIJ!ORTUIJ!PKJXVQJYIJ!QO!HI!HQ_KJHIMKNO!MKYIPI)!

&RO!MITkMYQT!_QOQTIHG!HRJ!QHQUQOYRJ!PQ!VTSIOKhIMKNOG!YIHQJ!MNUR!XIWKUQOYRJG!QH!URSKHKITKRG!HI!JKOIHKhIMKNO!a!HIJ!KOJYIHIMKROQJ!
PQ! JIOQIUQOYRG! TQPQJ! PQ! JVUKPRKTRJG! KHVUKOIMKNOG! TQPQJ! PQ! YQHQMRUVOKMIMKNO! a! TQPQJ! PQ! JVSUKOKJYTIMKNO! PQ! I_VIG!
QHQMYTKMKPIPG! _IJQJ! a! IjVQHHIJ! RYTIJ! jVQ! UIYQTKIHKMQO! HIJ! KOPKMIMKROQJ! PQH! XHIOQIUQOYR! VTSIOZJYKMRG! XRJQQTkO! VOIJ!
MITIMYQTZJYKMIJ! PQ! PKJQfR! a! Q]QMVMKNO! YIHQJ! jVQ! OR! MROJYKYVaIO! RSJYkMVHR! XITI! HI! HKSQTYIP! PQ! URWKUKQOYRJ! PQ! MVIHjVKQT!
XQTJROIG!QO!MROLRTUKPIPQ!MRO!QH!PKJXVQJYR!QO!HI!HQ_KJHIMKNO!MKYIPI)!

&NPK_R!PQ!IMMQJKSKHKPIPQ!nSIJQJ!TQHIYKWIJ!HI!VTSIOKhIMKNOo!

4I
JQ
!(
!

$KJXRJKMKROQJ! JRSTQ! SITTQTIJ! ITjVKYQMYNOKMIJ!
VTSIOZJYKMIJ!

()()!-QP!WKITKI)!
()1)!'HQUQOYRJ!PQ!VTSIOKhIMKNO)!
()8)!*XITMIPRKTRJ)!
();)!3RSKHKITKR!VTSIOR)!
()=)!*JQRJ!PQ!VJR!XgSHKMR)!

4I
JQ
!>
!

$KJXRJKMKROQJ!JRSTQ!SITTQTIJ!QO!QH!YTIOJXRTYQ!

>)()!'PKLKMKRJ)!
>)1)!6ITIPIJ!PQ!IVYRSVJQJ)!
>)8)!3ITjVQJIJ!XITI!TQLV_KR!QO!XITIPIJ)!
>);)!6ITIPIJ!QHQWIPIJ)!
>)=)!9Q`ZMVHRJ!IPIXYIPRJ)!

.QJ! MRTTQJXROPQ! I! HRJ! IaVOYIUKQOYRJ! a! I! HI! *PUKOKJYTIMKNO! IVYRONUKMIG! QO! QH! kUSKYR! PQ! JVJ! TQJXQMYKWIJ! MRUXQYQOMKIJG!
WQTKLKMIT! QH! MVUXHKUKQOYR! PQ! HI! HQ_KJHIMKNO! MKYIPIG! a! HI! YIH! QLQMYR! QH! *aVOYIUKQOYR! PQ! 9QTZO! ! Q]K_KTk! a! WQTKLKMITk! JV!
MVUXHKUKQOYR!QO!QH!URUQOYR!PQ! YTIUKYIT!a!IXTRSIT!QH!XHIOQIUQOYR!R! HRJ! KOJYTVUQOYRJ!PQ!PQJITTRHHR!VTSIOZJYKMR!PQH! %56G!
Q]K_KQOPR!HI!YRPR!XTRaQMYR!PQ!VTSIOKhIMKNO!a!MROJYTVMMKNOG!PKJXRO_IO!JVJ!UQURTKIJ!PQ!JVQTYQ!jVQ!JQ!MVUXHIO!HRJ!TQjVKJKYRJ!
PQ!HI!HQ_KJHIMKNO!MKYIPIG!a!JQ!WQTKLKMITk!HI!UIYQTKIHKhIMKNO!QLQMYKWI!QO!QH!URUQOYR!PQ!TQMQXMKNO!PQ!HIJ!RSTIJ)!

&#%%#"# .*!-'$!9%*-%*)!

.IJ! MITTQYQTIJ! QJYIYIHQJG! IVYRONUKMIJ! a! XTRWKOMKIKJ! JQ! TQ_VHITkO! XRT! JVJ! TQJXQMYKWIJ! HQ_KJHIMKROQJ! JQMYRTKIKJ! n'JYIYIHG!
*VYRONUKMI! a! 6TRWKOMKIHo! IXHKMkOPRJQ! QH! QJXQMKLKMIPR! QO! QH! XTQJQOYQ! IXITYIPR! IH! TQJYR! PQH! WKITKR! PQH! kUSKYR! PQH! %56! PQ!
PRUKOKR!a!VJR!XgSHKMR!PQPKMIPRJ!HI!MKTMVHIMKNO!PQ!WQ`ZMVHRJ!a!XQROQJ)!
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/OWJNMPLOTJ[P:!

.I!XIWKUQOYIMKNO!PQ!MITTQYQTIJ!a!IMQTIJ!YQOPTk!QO!MVQOYI!HIJ!MITIMYQTZJYKMIJ!a!UIYQTKIHQJ!PQH!YQTTQOR!PQ!JRXRTYQG!HI!JRHQKTI!a!
HI! MIXI! PQ! TRPI]QG! PQSKQOPR! JQHQMMKROITJQ! QJYIJ! gHYKUIJ! QO! LVOMKNO! PQ! HRJ! PKJYKOYRJ! YKXRJ! PQ! MIHHQJG! JV! VJRG! KOYQOJKPIPG!
WQHRMKPIP! a! YROQHI]Q! PQH! YTkLKMR! XTQWKJYRG! JKQOPR! RSHK_IPR! QUXHQIT! QO! HIJ! TQPQJ! XTKUITKIJ! a! JQMVOPITKIJ! HR! I_HRUQTIPR!
IJLkHYKMR! JRSTQ! JRHQKTI! PQ! LRTUK_NO! `KPTkVHKMRG! XVPKbOPRJQ! TQSIiIT! HI! TQJKJYQOMKI! PQ! HI! JRHQKTI! QO! QH! TQJYR! PQH! WKITKR!
KOYQTOgMHQRJ!R!KOYQTXITTRjVKIH)!!

'O! HRJ! OgMHQRJ! VTSIORJ! R! TVTIKJ! JQ! XRPTkO! QUXHQIT! RYTRJ! YKXRJ! PQ! XIWKUQOYRJ! QO! LVOMKNO! PQ! HIJ! MITIMYQTZJYKMIJ! a! PQ! HIJ!
MROPKMKROQJ!QJYbYKMIJ!R!PQ!RTPQOIMKNO!VTSIOZJYKMIG!JKQOPR!RSHK_IPR!QO!HRJ!OgMHQRJ!`KJYNTKMRJ!QH!QUXHQR!PQ!QOHRVJIPRJ!a!RYTRJ!
IMISIPRJ!PQ!XKQPTI!OIYVTIH)!

'O!HIJ!MIHHQJ!MRO!IOM`R!JVXQTKRT!I!>!U)!PQSQTkO!jVQPIT!PQLKOKPRJ!HRJ!QJXIMKRJ!PQPKMIPRJ!IH!YTkLKMR!TRPIPR!a!XQROKH!JKO!jVQ!
JQI!RSHK_IPR!VO!MIUSKR!PQ!OKWQH!QOYTQ!IUSRJ!OK!MIUSKRJ!PQ!UIYQTKIHG!JKQUXTQ!a!MVIOPR!QJYRJ!MVUXHIO!MRO!HI!LVOMKROIHKPIPQ!
a!MITIMYQTZJYKMIJ!PQ!VJR!PQ!MIPI!VOR!PQ!QHHRJ)!<QTkO!PQ!IXHKMIMKNO!YIUSKbO!QJYIJ!MROPKMKROQJ!I!HIJ!hROIJ!SkJKMIUQOYQ!XQROZJ!
jVQ! PQSIO! JQT! IYTIWQJIPIJ! XVOYVIHUQOYQ! XRT! WKITKRJ! R! JQOPIJ! XITI! WQ`ZMVHRJ! TRPIPRJ! RMIJKROIKJG! XQTR! QO! QJYQ! MIJR! HRJ!
XIWKUQOYRJ!PQSQTkO!QJYIT!RSTK_IYRTKIUQOYQ!IH!UKJUR!OKWQH!jVQ!HRJ!XQROZJ)!

'O!QH!WKITKR!PQLKOKPR!MRO!IH_VOR!PQ!JVJ! HIYQTIKJ!PQHKUKYIPR!XRT!VO!QJXIMKR! HKSTQ!R!hROI!WQTPQ!I!IMQTI!PQ!QJI!SIOPI!XRPTk!
KOYQ_TITJQ!QO!QJQ!QJXIMKR!HKSTQG!JRSTQ!YRPR!QO!IjVQHHRJ!WKITKRJ!PQ!MTZI!PKUQOJKNO)!

#SQNOK!MKUMTYZJTOK!UOQO!RO!KXUQMKJ[P!\M!VOQQMQOK!OQnXJLMTL[PJTOK:!

.IJ! WZIJ! XgSHKMIJG! HRJ! XITjVQJ! a! HRJ! PQUkJ! QJXIMKRJ! PQ! VJR! XgSHKMR! PQSQTkO! JQT! XHIOKLKMIPRJ! a! VTSIOKhIPRJ! PQ! LRTUI!jVQ!
TQJVHYQO!IMMQJKSHQJ!XITI!YRPIJ!HIJ!XQTJROIJG!a!QO!QJXQMKIH!XITI!IjVQHHIJ!MRO!URSKHKPIPQ!TQPVMKPI!R!ILQMYIPIJ!XRT!MVIHjVKQTI!
PQ! HIJ! HKUKYIMKROQJ! JQfIHIPIJ! QO! HI! HQ_KJHIMKNOG! a! HI! YIH! QLQMYR! I! XIWKUQOYIMKNO! PQ! HRJ! QJXIMKRJ! PQ! VJR! XQROKH! QWKYITkO! QH!
QUXHQR! PQ! PKJQfRJ! jVQ! XVQPIO! MROLRTUIT! RSJYkMVHRJ! XITI! HI! MKTMVHIMKNO! PQ! XQTJROIJ! MRO!UKOVJWIHZI! R! MITTRJ! PQ! OKfRJG!
RLTQMKQOPR! KYKOQTITKRJ!IHYQTOIYKWRJG!JKQUXTQ!jVQ!JQI!OQMQJITKI! HI!MROJYTVMMKNO!PQ!QJMIHQTIJ!XRT!MVQJYKNO!PQ!YRXR_TILZI)!.RJ!
KYKOQTITKRJ!IHYQTOIYKWRJ!JQ!TQIHKhITkO!UQPKIOYQ!MVQJYIJ!PQ!XQOPKQOYQ!KOLQTKRT!IH!A!v!jVQ!XQTUKYIO!IMMQPQT!HI!YRPIJ!HIJ!hROIJ!
LVOPIUQOYIHQJ!PQH!QJXIMKR!PQ!jVQ!JQ!YTIYQ)!

.IJ!IMQTIJG!QO!IjVQHHRJ!XVOYRJ!QO!jVQ!QJYbO!JKYVIPRJ!HRJ!XIJRJ!PQ!XQROQJ!I!YTIWbJ!PQ!HIJ!MIHHQJ!PQ!YTkLKMR!TRPIPRG!PKJXROPTkO!
PQ!MVQJYIJ!PQ!IMMQJR!MRO!XQOPKQOYQ!KOLQTKRT!IH!A!v!QO!YRPIJ!HIJ!PKTQMMKROQJ!a!MRO!VO!IOM`R!UZOKUR!PQ!(!U)G!jVQ!JQ!IUXHKITk!
QO!YRPR!JV!MROYRTOR!MRO!VOI!LTIOaI!PQ!(!U)!PQ!IOM`R!MRO!XIWKUQOYR!IOYKPQJHKhIOYQ!PKJYKO_VKSHQ!XRT!JV!YQ]YVTI!PQ!HI!PQH!TQJYR!
PQ!HI!IMQTIG!PQ!JVQTYQ!jVQ!XVQPI!JQT!IXTQMKIPR!XRT!HRJ!KOWKPQOYQJ!XITI!HRMIHKhIT!QJRJ!XVOYRJ!PQ!MTVMQ!PQ!HIJ!MIHHQJ)!

*JKUKJUR!HIJ!WZIJ!XgSHKMIJG!HRJ!XITjVQJ!a!HRJ!PQUkJ!QJXIMKRJ!PQ!VJR!XgSHKMR!Q]KJYQOYQJG!IJZ!MRUR!HIJ!TQJXQMYKWIJ!KOJYIHIMKROQJ!
PQ! JQTWKMKRJ! a!URSKHKITKRJ! VTSIORJG! PQSQTkO! JQT! IPIXYIPRJ! _TIPVIHUQOYQG! PQ! IMVQTPR! MRO! VOI! RTPQO! PQ! XTKRTKPIPQJ! jVQ!
YQOPTk! QO! MVQOYI! I!UIaRT! QLKMIMKI! a! HI! MROMRTTQOMKI! R! QH! YTkOJKYR! PQ! XQTJROIJ! a! HIJ! TQ_HIJ! a! MROPKMKROQJ! XTQWKJYIJ! QO! HI!
HQ_KJHIMKNO)!

.IJ!JQfIHQJ!PQ!YTkOJKYRG!JQUkLRTRJG!XRJYQJ!PQ!KHVUKOIMKNO!R!MVIHjVKQTI!RYTR!QHQUQOYR!WQTYKMIH!PQ!JKOIHKhIMKNO!jVQ!JQ!JKYgQ!QO!
VO!KYKOQTITKR!R!QJXIMKR!PQ!IMMQJR!XQROKHG!JQ!PKJQfITkO!a!JQ!MRHRMITkO!PQ!JVQTYQ!jVQ!OR!RSJYIMVHKMQO!HI!MKTMVHIMKNO!PQ!MVIHjVKQT!
XQTJROI!a!XQTUKYIO!JQT!VJIPRJG!JK!QJ!QH!MIJRG!MRO!HI!Uk]KUI!MRURPKPIP)!!

&RUR!XTQMIVMKROQJ!]QObTKMIJ!QO!QJYQ!MIUXR!JQ!PQSQTkO!MVUXHKT!QO!YRPRJ!HRJ!QHQUQOYRJ!PQ!HI!VTSIOKhIMKNO!HIJ!PKJXRJKMKROQJ!
MROYQOKPIJ!QO!HI!.*<4!!nIJZ!MRUR!QO!QH!-*<4G!IJZ!MRUR!qQO!JV!MIJRl!QO!QH!$*'6!a!QO!QH!5*'6!jVQ!HR!PQJITTRHHIo)!

,UOQTO\SJQSK:!

<Q!QJYISHQMQTkO!HIJ!TQJQTWIJ!OQMQJITKIJ!PQ!IXITMIPRKTR!XgSHKMR!XITI!VJVITKRJ!MRO!URSKHKPIPQ!TQPVMKPIG!MRO!HIJ!MROPKMKROQJ!
PQ!PKJQfR!a!IMMQJR!OQMQJITKIJ!a!QO!HIJ!XTRXRTMKROQJ!QJYISHQMKPIJ)!

'O! HIJ!hROIJ!PQJYKOIPIJ!I!QJYIMKROIUQOYR!PQ!WQ`ZMVHRJ! HK_QTRJG! JQIO!PQ!JVXQTLKMKQ!R!JVSYQTTkOQIJG!jVQ!JQ!JKYgQO!QO!WZIJ!R!
QJXIMKRJ! PQ! VJR! XgSHKMR! JQ! TQJQTWITkOG! MRO! MITkMYQT! XQTUIOQOYQ! a! YIO! XTN]KUR! MRUR! JQI! XRJKSHQ! PQ! HRJ! IMMQJRJ! XQROZJG!
XHIhIJ!PQSKPIUQOYQ!JQfIHKhIPIJ!XITI!WQ`ZMVHRJ!jVQ!YTIOJXRTYQO!XQTJROIJ!QO!JKYVIMKNO!PQ!URSKHKPIPQ!TQPVMKPI)!

.RJ! IMMQJRJ! XQROZJ! I! HIJ! PKM`IJ! XHIhIJ! MVUXHKTkO! HIJ! MROPKMKROQJ! Q]K_KPIJ! XITI! JQT! IPIXYIPRJ)! &VIOPR! JQI!XTQMKJR! JIHWIT!
PQJOKWQKJ! XITI! IMMQPQT! I! HIJ! PKM`IJ! XHIhIJG! QJYIJ! JQ! JIHWITkO! UQPKIOYQ! MVQJYIJ! R! IJMQOJRTQJ! IPIXYIPRJ! R! XTIMYKMISHQJG!
JQ_VOPR!HRJ!MIJRJ)!
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.IJ! XHIhIJ! TQJQTWIPIJ! XITI! VJR! PQ! XQTJROIJ! MRO! URSKHKPIPQ! TQPVMKPI! PQSQTkO! MVUXHKT! HIJ! QJXQMKLKMIMKNOJ! a! XRJQQT! HIJ!
PKUQOJKROQJ!jVQ!TQ_HIUQOYITKIUQOYQ!JQ!QJYISHQhMIO!XITI!HIJ!XHIhIJ!IPIXYIPIJ)!

&#%%#$# -'$!$'!*4*<+'&%3%'#+5!$'!*:,*!?!-%':*)!

'H!PKJQfR!PQ!HI!TQP!PQ!ISIJYQMKUKQOYR!JQ!TQIHKhITk!`ISKPI!MVQOYI!HI!TQP!Q]KJYQOYQG!HRJ!XVOYRJ!PQ!YRUI!PQ!HI!TQP!_QOQTIH!a!HI!
RTPQOIMKNO!_HRSIH! PQ! HI! hROIG! QH! LKO! PQ! _ITIOYKhIT! QO! MIJR!OQMQJITKR! HI! XRJKSHQ! MROPKMKNO!PQH! YTIUR!PQ! HI! TQP!XTRaQMYIPI!
MNUR!XVOYR!PQ!XIJR!XITI!QH!ISIJYQMKUKQOYR!HI!RYTIJ!hROIJ)!

.I!QJYQ!TQJXQYR!JQ!PQSQTk!IYQOPQT!HI!]QTITjVKhIMKNO!_HRSIH!a!XTQWKJKROQJ!PQ!HI!QUXTQJI!MROMQJKROITKI!PQH!JQTWKMKR!UVOKMKXIH!
PQ!I_VIJG! JK_VKQOPR! HIJ!ORTUIJ!XITYKMVHITQJ!jVQ!I! TQJXQYR!PQ!QJYQ! JQTWKMKR! YQO_I!QJYISHQMKPIJ!QO! MIPI!URUQOYR!XITI! JV!
Q]XHRYIMKNO!a!UIOYQOKUKQOYR)!

/QMWJKJSPMK!\M!TSPKXNS:!

.IJ! XTQWKJKROQJ! PQ! MkHMVHR! PQ! I_VI! XRYISHQ! JQ! TQIHKhITkO! JQ_VOPR! HIJ! PQUIOPIJ! XRT! YKXR! PQ! VJR! jVQ! HI! MRTTQJXROPKQOYQ!
&ROLQPQTIMKNO!EKPTR_TkLKMI!QJYISHQhMI!QO!JV!6HIO!EKPTRHN]KMR!PQ!+IhI)!'O!MIJR!MROYTITKRG!QO!hROIJ!TQJKPQOMKIKJ!JQ!MIHMVHITk!
HI!TIhNO!PQ!8FF!HKYTRJ!XRT!`ISKYIOYQ!PQ!XRSHIMKNO!QJYKUIPIG!QO!hROIJ!KOPVJYTKIHQJ!HIJ!XTQWKJKROQJ!JQTkO!PQ!FG=!HeJQ_)!a!EI)!PQ!
JVXQTLKMKQ!STVYIG!a!XITI!QH!TQJYR!PQ!VJRJ!HIJ!jVQ!JQ!TQMR_QO!QO!HRJ!XITk_TILRJ!JK_VKQOYQJ)!

.IJ!XTQWKJKROQJ!PQ!MkHMVHR!XITI!`KPTIOYQJ!MROYTI!KOMQOPKRJ!JQTk!HI!JK_VKQOYQp!

- 'O!hROIJ!TQJKPQOMKIKJ!JQ!XTQWQTk!VO!`KPTIOYQ!PQ![F!I!(FF!UU)!MIPI!;!EI)!PQ!JVXQTLKMKQ!STVYI)!

- 'O!hROIJ!KOPVJYTKIHQJ!JQ!XTQWQTk!VO!`KPTIOYQ!PQ![F!I!(FF!UU)!XRT!EI)!STVYI)!

.IJ! XTQWKJKROQJ! PQ! MkHMVHR! XITI! HI! TQP! PQ! TKQ_IG! JQTkO! MRUR!UZOKUR! PQ! =! HeU1! XRT! PZI! JRSTQ! HI! JVXQTLKMKQ! YRYIH! I! TQ_ITG!
PQSKbOPRJQ!XTRURWQT!I!TQVYKHKhIMKNO!a!QH!QUXHQR!PQ!I_VIJ!_TKJQJ!aeR!IYURJLbTKMIJ!XITI!QJYRJ!LKOQJ)!

.RJ!MROJVURJ!Uk]KURJ!XITI!QH!MkHMVHR!PQ!HIJ!TQPQJ!JQ!RSYQOPTk!IXHKMIOPR!VO!LIMYRT!JRSTQ!QH!MROJVUR!UQPKR!PKITKR!PQTKWIPR!
PQ!HIJ!XTQWKJKROQJ!aI!MKYIPIJp!

- @IMYRT!1G;!XITI!MROJVUR!QO!hROIJ!TQJKPQOMKIKJ!R!VTSIOIJ!QO!_QOQTIH)!

- @IMYRT!8!XITI!MROJVUR!QO!hROIJ!KOPVJYTKIHQJ)!

-SP\JTJSPMK!\M!\JKMeS:!

.IJ!MROPKMKROQJ!SkJKMIJ!PQ!PKJQfR!I!MVUXHKT!XRT!HIJ!TQPQJ!PQ!ISIJYQMKUKQOYR!JQTkO!HIJ!JK_VKQOYQJp!

- +RPIJ!HIJ!MROPVMMKROQJ!PQSQTkO!QJYIT!QOYQTTIPIJ!JK_VKQOPR!PQOYTR!PQ!HR!XRJKSHQ!QH!YTIhIPR!PQ!HIJ!IMQTIJ!R!PQ!HI!MIHhIPI)!
'O!QJYQ!gHYKUR!MIJR!JQ!PQSQTk!TQLRThIT!HI!MIOIHKhIMKNO!MRO!VOI!MIXI!TZ_KPI!PQ!LRTUK_NO!PQ!(F!MUJ)!PQ!QJXQJRT!UZOKUR!
YKTIOPR!XRT!HR!IHYR!PQH!QOYVSIPR!jVQ!QWKYQ!TRYVTIJ!XRT!IJKQOYRJ!R!JRSTQXTQJKNOJ!PQTKWIPRJ!PQH!YTkLKMR!TRPIPRG!QO!LVOMKNO!
PQ!JV!YROQHI]Q!Uk]KUI!XTQWKJYI)!

- .I!XTRLVOPKPIP!UZOKUI!PQ!HIJ!MROPVMMKROQJ!JQTk!PQ!FG>F!U)!PQJPQ!HI!XITYQ!JVXQTKRT!PQH!QOYVSIPR!KOMHVJR!HI!TIJIOYQ!PQH!
XIWKUQOYR)!

- .I! TQP! PQ! I_VI! KTk! JKYVIPI! JKQUXTQ! YKTIOPR! XRT! HR! IHYR! PQ! HI! MVRYI! PQ! HIJ! TQPQJ! PQ! JIOQIUQOYR! a! XHVWKIKJG! HI! VOIJ!
PKJYIOMKIJ!UZOKUIJ!jVQ!JQ!QJYISHQMQO!QO!QH!MVIPTR!JK_VKQOYQG!TQJXQYR!PQH!TQJYR!PQ!HIJ!KOJYIHIMKROQJp!

"#$%,1,-"*#)$! $)/,&,-".#!l*&">*#%,1!jTN]! $)/,&,-".#!0)&%"-,1!jTN]!
-QP!PQ!JVUKPRKTRJ! >F!! =F!
:IJ! =F! =F!
'HQMYTKMKPIP!.I)+)! 8F! 1F!
'HQMYTKMKPIP!4)+)! 1F! 1F!
+QHQLROZI! 1F! 1F!

!
- 'O!HRJ!XVOYRJ!UkJ!IHYRJ!a!QO!HRJ!UkJ!SIiRJ!PQ!HI!TQPG!JQ!KOJYIHITkO!WQOYRJIJ!a!PQJIV_IPRKTRJ!TQJXQMYKWIUQOYQ!XITI!JV!

HKUXKQhI!a!UIOYQOKUKQOYR!KPNOQRJ)!
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- <Q! VYKHKhITkO! MIOIHKhIMKNOJ! PQ! 69&! MRO! iVOYI! QHkJYKMI! XITI! PKkUQYTRJ! JVXQTKRTQJ! I! >8! UU)! a! PQ! XRHKQYKHQOR! XITI!
PKkUQYTRJ!KOLQTKRTQJ)!

- .I!WQHRMKPIP!PQH!I_VI!QO!HIJ!TQPQJ!XTKOMKXIHQJ!PQSQTk!QJYIT!MRUXTQOPKPI!QOYTQ!FG=!a!1!UeJG!JIHWR!iVJYKLKMIMKNO!TIhROIPI!
QO!MROYTI)!

- .I!XTQJKNO!UZOKUI!PQ!YTISIiR!JQTk!PQ!(F!*YU)!

- .IJ!HHIWQJ!PQ!XIJR!JQTkO!PQ!YKXR!MRUXRTYI)!

- .RJ!UQMIOKJURJ!QO!HIJ!TQPQJ!_QOQTIHQJ!KTkO!IHRiIPRJ!QO!XRhRJ!PQ!TQ_KJYTR!∅!AF!MU)!TQIHKhIPRJ!QO!LRTUK_NO!E*l1=G!MRO!
YIXI!PQ!LVOPKMKNO!a!ITR!TQLRThIPR!Ä#l1=Fl$#l=C)!

- .I! QJYTVYVTIMKNO! _QOQTIH! PQ! HI! TQP! JQTk! XTQLQTQOYQUQOYQ! _RHXQIPI! R! XRT! HR!UQORJ!UK]YIG! XITI! VO!UQiRT! TQXITYR! PQ!
XTQJKNO!a!VOI!UIaRT!HKSQTYIP!a!JQ_VTKPIP!PQ!HI!JVSUKOKJYTIMKNO)!

- .IJ! TQPQJ! _QOQTIHQJ! PQ! TKQ_I! JQ! TQIHKhITkO! QO! YRPIJ! HIJ! hROIJ! PQ! XITjVQJG! iITPKOQJ! a! XHIhIJ! PQ! VJR! XgSHKMR! MRO!
MIOIHKhIMKNO!PQ!AF!∅!UU)!nIPUKYKbOPRJQ!PQ!KOMHVJR!∅!;F!UU!QO!HRJ!YTIURJ!LKOIHQJ!PQ!MIPI!TQPo)!

- .IJ!TQPQJ!PQ!TKQ_I!QJYITkO! KOPQXQOPKhIPIJ!PQ! HIJ!PQ!ISIJYQMKUKQOYR!UQPKIOYQ! HHIWQJ!PQ!XIJR!a!MROYIPRTG! TQMRTTKQOPR!
XTQLQTQOYQUQOYQ! XRT! HIJ! IMQTIJG! QWKYIOPR! HRJ! XIJRJ! SIiR! WKITKRJ! TRPIPRJ! R! TQLRThkOPRJQ! MROWQOKQOYQUQOYQ! QO! MIJR!
MROYTITKR)!

- .I! JQXITIMKNO!Uk]KUI! TQMRUQOPIPI! QOYTQ! SRMIJ! PQ! TKQ_I! JQTk! PQ! ;F!U)G! TQMRUQOPkOPRJQ! QH! QUXHQR! PQ! IJXQTJRTQJ!
IVYRUkYKMRJ!QO!hROIJ!I]ITPKOIPIJ)!

-SP\JTJSPMK!\M!O^SQQS!\MR!QMTXQKS:!

6ITI!UQiRTIT!PQOYTR!PQ!HR!XRJKSHQ!HI!QLKMKQOMKI!PQH!TQMVTJR!I_VI!QO!QJYQ!MIUXR!XTKRTKYITKR!nPIPIJ!JVJ!_TIOPQJ!XRJKSKHKPIPQJ!
PQ!IWIOMQo!JQ!QJYISHQMQO!VOI!JQTKQ!PQ!MROPKMKROQJ!a!MROJQiRJ!YIOYR!XITI!HIJ!OVQWIJ!TQPQJ!MRUR!XITI!HI!IPIXYIMKNO!PQ! HIJ!
Q]KJYQOYQJ!QO!VOI!IMYVIHKhIMKNO!XTR_TQJKWI!PQ! HI! TQP!a!PQ! HIJ!MROPKMKROQJ!PQ!VJR!I! LKO!PQ!MROJQ_VKT!VOI! KOJYIHIMKNO!_HRSIH!
URPQTOIG!QLKMKQOYQG!MRO!SIiR!MRJYQ!PQ!Q]XHRYIMKNO!a!PQ!LkMKH!UIOYQOKUKQOYR!a!TQXITIMKNOp!

- *VYRUIYKhIOPR!a!MQOYTIHKhIOPR!HRJ!JKJYQUIJ!PQ!TKQ_IG!MRO!HI!KUXHIOYIMKNO!PQ!JKJYQUIJ!PQ!ITTRaR!QLKMKQOYQ!QO!HRJ!iITPKOQJ!
a!hROIJ!WQTPQJ)!,YKHKhIMKNO!PQ!ITTRaR!XRT!_RYQRG!TQMR_KPI!a!IHUIMQOIUQOYR!PQ!I_VI!PQ!HI!HHVWKI!XITI!QH!ITTRaRG!QYM)!

- *WIOMQ!PQ!HIJ!MIOIHKhIMKNOJ!PQYQMYIOPR!a!QWKYIOPR!XbTPKPIJ!R!LV_IJ!QO!HI!TQP!PQ!PKJYTKSVMKNO)!

- %OJYIHIMKNO!PQ!HRJ!QjVKXRJ!PQ!UQPKPI!OQMQJITKRJ!XITI!MROYTRHIT!QH!MROJVUR!a!HIJ!LV_IJ)!

- *MYVIHKhIMKNO!PQ!TQPQJ!XITI!RXYKUKhIT!QH!TQOPKUKQOYRG!SIiIOPR!QH!MROJVUR!a!LIMKHKYIOPR!QH!UIOYQOKUKQOYR)!

&#%%#&# -'$'<!$'!<*#'*3'#+5!?!6.,9%*%<)!

'H!PKJQfR!PQ! HI! TQP!PQ! JIOQIUQOYR! JQ! TQIHKhITk!`ISKPI!MVQOYI! HI! TQP!Q]KJYQOYQG! HRJ!XVOYRJ!PQ! YRUI!PQ! HI! TQP!_QOQTIH! a! HI!
RTPQOIMKNO!_HRSIH! PQ! HI! hROIG! QH! LKO! PQ! _ITIOYKhIT! QO! MIJR!OQMQJITKR! HI! XRJKSHQ! MROPKMKNO!PQH! YTIUR!PQ! HI! TQP!XTRaQMYIPI!
MNUR!XVOYR!PQ!XIJR!XITI!HI!QWIMVIMKNO!PQ!RYTIJ!hROIJG!JRHKMKYIOPR!HI!QJYQ!TQJXQYR!KOLRTUIMKNO!PQ!HIJ!XTQWKJKROQJ!jVQ!XITI!
HIJ! TQPQJ! _QOQTIHQJ! PQ! JIOQIUQOYR!R! XHVWKIKJ! XVQPIO! YQOQT! HRJ! JQTWKMKRJ! YbMOKMRJ!UVOKMKXIHQJ! QO! QH! TIYR! PQ! TQPIMYITJQ! QH!
XTRaQMYR)!

'H!JIOQIUQOYR!JQ!TQIHKhITk!ORTUIHUQOYQ!XRT!UQPKR!PQH!JKJYQUI!JQXITIYKWR!MVIOPR!HRJ!QLHVQOYQJ!JQ!JRUQYIO!HI!PQXVTIMKNO!
PQ!TQJKPVIKJ!R!MVIOPR!QJYb!aI!XTRaQMYIPI!QO!QJI!hROI!VOI!PQXVTIMKNO!I!MRTYR!XHIhR)!'O!QJYRJ!MIJRJ!HIJ!TQPQJ!PQ!XHVWKIKJ!JQ!
MROPVMKTkO! JKQUXTQ! KOMHVJR! HRJ! TZRJ! R! ITTRaRJ! XTN]KURJG! nQ]MQXYR! jVQ! QJYIJ! I_VIJ! JQIO! IHUIMQOIPIJ! XITI! RYTRJ! VJRJ!
PKJYKOYRJ!PQH!MROJVUR!`VUIOR!MRUR!TKQ_I!R!HKUXKQhI!PQ!WKITKRo)!

'O!MIJR!PQ!jVQ!OR!Q]KJYI!IVO!PQXVTIMKNO!R!XTQWKJKNO!PQ!TQIHKhITHI!QO! HRJ!XTN]KURJ!IfRJ! nVO!UZOKUR!PQ!(FG!JQ_gO! KOLRTUQ!
UVOKMKXIH! IH! TQJXQYRoG! a! JQI! Q]MQJKWIUQOYQ! MRUXHQiR! R! _TIWRJR! QH! PQJIV_VQ!I! MIOIHQJ! OIYVTIHQJ! PQ! HI! TQP! PQ! XHVWKIKJG! JQ!
XQTUKYKTk!HI!MROJYTVMMKNO!PQ!VO!JKJYQUI!VOKYITKRG!JKQUXTQ!jVQ!QH!*aVOYIUKQOYR!HR!XQTUKYI!Q]XTQJIUQOYQ)!

^VQPITk!XTR`KSKPR!MVIHjVKQT! YKXR!PQ!WQTYKPR!PQ!I_VIJ! TQJKPVIKJ!I! MKQHR!ISKQTYR!R!WQTYQPVTIJ!PQ!RYTR! YKXR!jVQ!OR!MVUXHIO!
QJXQMKLKMIUQOYQ! HIJ!ORTUIYKWIJ!Q]KJYQOYQJ!PQ!JIHVSTKPIPQ!a!UQPKR!IUSKQOYQG!PQSKbOPRJQ! YQOQT!QO!MVQOYI!QJXQMKLKMIUQOYQ!
HIJ! WQTYQPVTIJ! PQ! YKXR! KOPVJYTKIHG! jVQ! QO! LVOMKNO! PQ! JV! XQHK_TR! PQSQTkO! JRUQYQTJQ! I! XTRMQJRJ! MRUXHQYRJ! R! XITMKIHQJ! PQ!
PQXVTIMKNOG! KOPQXQOPKQOYQJ! R! JQUKKOYQ_TIPRJ! QO! HI! TQP! _QOQTIH! PQ! JIOQIUQOYRG! PQ! JVQTYQ! jVQ! JQ! XVQPI! _ITIOYKhIT! HI!
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KPROQKPIPQ!R!IPUKJKNO!PQ!JV!MRUXRJKMKNO!MRO!MITkMYQT!XTQWKR!I!JV!KOMRTXRTIMKNO!I!HIJ!TQPQJ!_QOQTIHQJ!R!IH!UQPKR!IUSKQOYQG!
R! QO! MIJR! MROYTITKR! JQT! RSiQYR! PQ! TQMR_KPI! KOPQXQOPKQOYQ! MRO! PQJYKOR! I! XHIOYIJ! QJXQMKIHQJ! PQ! YTIYIUKQOYR! PQ! TQJKPVRJ!
KOPVJYTKIHQJ)!

-SP\JTJSPMK!\M!TiRTXRS:!

6ITI!QH!MkHMVHR!PQ!HI!TQP!PQ!JIOQIUQOYR!JQ!IPRXYITk!MNUR!MIVPIH!PQ!I_VIJ!TQJKPVIKJ!QH!UZOKUR!a!QH!Uk]KUR!XTQWKJYRJ!XITI!
QH!ISIJYQMKUKQOYR!PQ!I_VIJ)!

.RJ!MIVPIKJ!PQ!I_VIJ!XHVWKIKJ!JQ!MIHMVHITkO!I!XITYKT!PQ!VOI!XTQMKXKYIMKNO!PQ!1FF!HeJ!EI)!XITI!JVXQTLKMKQJ!KOLQTKRTQJ!I!(F!EI)G!a!
QO! QH! MIJR! PQ! JVXQTLKMKQJ! JVXQTKRTQJ! JQ! MIHMVHITkO! HRJ! MIVPIKJ! Uk]KURJ! PQ! HHVWKI! JQ_VOPR! HRJ! PIYRJ! PQH! RSJQTWIYRTKR! R!
QJYIMKNO!UQYQRTRHN_KMI!UkJ!XTN]KUIG!MRO!VOI!XTRSISKHKPIP!PQ!TQXQYKMKNO!PQ!=!IfRJ!QO!HI!TQP!JQMVOPITKI!a!PQ!(F!IfRJ!QO!HI!
TQP!XTKUITKI!a!QO!HRJ!JKJYQUIJ!_QOQTIHQJG!YQOKQOPR!JKQUXTQ!QO!MVQOYI!HR!PQURTR!QO!HI!IMVUVHIMKNO!PQ!MIVPIKJ)!

*!HRJ!MIVPIKJ!PQ!XHVWKIKJ!IJZ!RSYQOKPRJ!JQ!HQ!IXHKMITkO!HRJ!MRQLKMKQOYQJ!PQ!QJMRTTQOYZI!OQMQJITKRJG!QO!LVOMKNO!PQ!HI!YKXRHR]ZI!PQ!
HI!JVXQTLKMKQ!R!YQTTQOR!PQ!jVQ!JQ!YTIYQG!YRUIOPR!MNUR!UZOKURJ!HRJ!JK_VKQOYQJp!

- -QP!WKITKIp!FGA=)!

- 'JXIMKRJ!HKSTQJ!I]ITPKOIPRJ!R!hROIJ!PQ!MVHYKWRp!FG1)!

- /ROIJ!PQ!QPKLKMIMKNO!MRHQMYKWIp!FG[F)!

- /ROIJ!PQ!QPKLKMIMKNO!VOKLIUKHKIT!IMITRIPIp!FG=)!

- /ROIJ!PQ!QPKLKMIMKNO!VOKLIUKHKIT!IKJHIPIp!FG;)!

- /ROIJ!PQ!QPKLKMIMKNO!KOPVJYTKIHp!FG=)!

-SP\JTJSPMK!\M!\JKMeS:!

.IJ!MROPKMKROQJ!SkJKMIJ!PQ!PKJQfRG!I!MVUXHKT!XRT!HIJ!TQPQJ!PQ!JIOQIUQOYRG!JQTkO!HIJ!JK_VKQOYQJp!

- +RPIJ!HIJ!MROPVMMKROQJ!PQSQTkO!QJYIT!QOYQTTIPIJ!JK_VKQOPR!PQOYTR!PQ!HR!XRJKSHQ!QH!YTIhIPR!PQ!HIJ!IMQTIJ!R!PQ!HI!MIHhIPI)!
'O! QJYQ! gHYKUR! MIJR! JQ! PQSQTk! TQLRThIT! HI! MIOIHKhIMKNO! MRO! VOI! MIXI! TZ_KPI! PQ! LRTUK_NO! PQ! (F! MU)! PQ! QJXQJRT!UZOKUR!
YKTIOPR!XRT!HR!IHYR!PQH!QOYVSIPR!jVQ!QWKYQ!TRYVTIJ!XRT!IJKQOYRJ!R!JRSTQXTQJKNOJ!PQTKWIPRJ!PQH!YTkLKMR!TRPIPR!QO!LVOMKNO!PQ!
JV!YROQHI]Q!Uk]KUI!XTQWKJYI)!

- .I!XTRLVOPKPIP!UZOKUI!PQ! HIJ!MROPVMMKROQJ!JQTk!PQ!(G1F!U)!PQJPQ! HI!XITYQ!JVXQTKRT!PQH!QOYVSIPR!KOMHVJR! HI!TIJIOYQ!PQH!
XIWKUQOYR! nQ]MQXYR! ORJ! XVOYRJ! KOKMKIHQJ! PQ! HIJ! TQPQJG! PROPQ! XRPTk! JQT! KOLQTKRToG! IYQOPKQOPR! I! HIJ! JQXITIMKROQJ!
QJXQMKLKMIPIJ!TQJXQYR!PQ!RYTIJ!KOJYIHIMKROQJ!QO!QH!TQJYR!PQ!IXITYIPRJ!PQH!XTQJQOYQ!ITYZMVHR)!

- 'O! HRJ! XVOYRJ!UkJ! IHYRJ! PQ! HI! TQP! PQ! TQJKPVIKJ! JQ! PKJXROPTkO! MkUITIJ! PQ! PQJMIT_I! nR! VOI! SRMI! PQ! ITTRaR! R! KOMQOPKRJ!
KOUQPKIYIo!XITI!JV!HKUXKQhIG!MRO!VOI!MIXIMKPIP!UZOKUI!QjVKWIHQOYQ!IH!WRHVUQO!KOYQTKRT!PQ!1F!U)!PQ!HRO_KYVP!PQH!QOYVSIPR!
PQ!jVQ!JQ!YTIYQ)!

- .IJ! MIOIHKhIMKNOJ! PQ! TQJKPVIKJ! YQOPTkO! VO! PKkUQYTR! UZOKUR! PQ! 8F! MU)! IMQXYkOPRJQ! QO! HIJ! MROQ]KROQJ! KOPKWKPVIHQJ! I!
XITMQHIJ!R!QPKLKMKRJ!VO!PKkUQYTR!UZOKUR!PQ!1!=!MU)!

- .I!WQHRMKPIP!PQ!MkHMVHR!QO! HRJ!QOYVSIPRJ!OR!JQTk! KOLQTKRT!I!FG=!OK! JVXQTKRT!I!8G=!UeJQ_)! nJKO!MIVJI! iVJYKLKMIPIoG!QH! LKO!PQ!
QWKYIT!PQOYTR!PQ!HR!XRJKSHQ!I!JQPKUQOYIMKNO!R!HI!QTRJKNO)!

- <Q!PKJXROPTkO!XRhRJ!PQ!TQ_KJYTR!QO!HRJ!MIUSKRJ!PQ!PKTQMMKNOG!YIOYR!`RTKhROYIH!MRUR!WQTYKMIH!nTIJIOYQoG!a!HI!KOYQTWIHRJ!PQ!;F!
U)!PQ!PKJYIOMKI!MRUR!Uk]KURG!Q]MQXYR!QO!QH!MIJR!PQ!YTIURJ!QJXQMKIHQJ!R!JKO!IYIMIPIJG!JKO!JRSTQXIJIT!QO!OKO_gO!MIJR!HRJ!
[F!U)!QOYTQ!XRhRJ!nJIHWR!MIVJI!iVJYKLKMIPIo)!

- .RJ! XRhRJ! PQ! TQ_KJYTR! JQTkO! PQ! PKkUQYTR! UZOKUR! AF! MU)! nQ]MQXYR! ORJ! XVOYRJ! KOKMKIHQJ! PQ! HIJ! TQPQJG! PROPQ! XRPTk! JQT!
KOLQTKRTo!a!TQIHKhIPRJ!QO!LRTUK_NO!E*!l1=!MRO!YIXI!a!ITR!PQ!LVOPKMKNO!TQLRThIPR!Ä#l1=F!$#l=C)!

- .IJ!MIOIHKhIMKNOJ!PQ!I_VIJ!XHVWKIKJ!JQTkO!PQ!69&G!YKXR!<#l1!$#l8FF!nPKkUQYTR!UZOKUR!8FFoG!IPUKYKbOPRJQ!∅!1=F!XITI!HIJ!
IYIMIPIJ!PQ!HRJ!JVUKPRKTRJ)!

- .RJ!JVUKPRKTRJ!PQ!I_VIJ!XHVWKIKJ!JQTkO!XTQLQTKSHQUQOYQ!JKLNOKMRJG!MRO!QOTQK]IPR!ISIYKSHQ!PQ!LVOMKNO!PQ!=F!]!1=!nR!HI!jVQ!
`IaI!QJYISHQMKPR!QH!*aVOYIUKQOYRoG!a!JQ!JKYVITkO!HI!PKJYIOMKIJ!Uk]KUIJ!PQ!8F!U)!
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- +RPIJ!HIJ!WZIJ!_QOQTIHQJ!PQ!YTkLKMR!TRPIPR!MROYITkO!aI!PQJPQ!QH!TIYR!PQ!JV!MROJYTVMMKNO!MRO!HRJ!IMRURPIPRJ!JKJYQUIJ!PQ!
PQTKWIMKNO!R!MROPVMMKNO!PQ!I_VIJ!XHVWKIKJ!I!HRJ!MIOIHQJ!OIYVTIHQJ!PQ!I_VI!R!I!HIJ!TQPQJ!_QOQTIHQJ!PQ!JVUKPRKTRJG!JKQOPR!
RSHK_IPR!QO!JVQHR!VTSIOR!R!PQ!OgMHQR!TVTIH!XITI!YRPIJ!HIJ!WZIJ)!

- 'O! MIJR! PQ! jVQ! JQI! KUXRJKSHQ! I! MROQ]KNO! I! HIJ! TQPQJ! _QOQTIHQJ! PQ! VOI! QPKLKMIMKNO! R! PQ! VO! _TVXR! PQ! QHHIJ! XRT!URYKWRJ!
YbMOKMRJ!R!XRT!PQJXTRXRTMKNO!PQH!MRJYQ!PQ!HIJ!RSTIJ!OQMQJITKIJG!PQSQTk!PKJXROQTJQ!RSTK_IPIUQOYQ!PQ!VO!JKJYQUI!KOPKWKPVIH!
R! MRHQMYKWR! PQ! PQXVTIMKNO! UQPKIOYQ! LRJIJ! JbXYKMIJ! R! UKOKPQXVTIPRTIJ! PQ! HI! MIXIMKPIP! XTQMKJI! XITI! YTIYIUKQOYR!
IMRURPIPR!PQ!HIJ!I_VIJ!TQJKPVIKJ)!

&#%%#'# -'$!$'!<,43%#%<+-*&%7#!$'!'#'-:"*!'.B&+-%&*)!

-SP\JTJSPMK!ViKJTOK!

+RPIJ! HIJ! KOJYIHIMKROQJ! PQ! YTIOJXRTYQ! a! ISIJYQMKUKQOYR! PQ! QOQT_ZI! QHbMYTKMI! a! HRJ! MQOYTRJ! PQ! YTIOJLRTUIMKNO! MVUXHKTkO! QH!
QJYISHQMKPR! ORJ! JVJ! TQJXQMYKWIJ! .Q_KJHIMKROQJ! +bMOKMIJG! YIOYR! QO! IHYIG! UQPKI! MRUR! QO! SIiI! YQOJKNOG! IPIXYkOPRJQ! I! HIJ!
MROPKMKROQJ!XITYKMVHITQJ!jVQ!QJYISHQMQO!HIJ!'UXTQJIJ!$KJYTKSVKPRTIJ!aeR!<VSUKOKJYTIPRTIJ!PQ!QOQT_ZI!QHbMYTKMI!QO!MIPI!hROI!
a!HIJ!jVQ!QJYISHQMQ!QH!XTQJQOYQ!%56G!IYQOPKQOPR!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!ITYZMVHR!;)C)1!XITI!HRJ!JKJYQUIJ!_QOQTIHQJ!a!
XITI!VOI!XITYQ!PQ!HRJ!JKJYQUIJ!HRMIHQJ)!

-SP\JTJSPMK!\M!\JKMeS:!

6RT! TQ_HI! _QOQTIH! JQ! YQOPQTk! IH! QOYQTTIPR! PQ! HIJ! KOJYIHIMKROQJ! QHbMYTKMIJ! PQ! YRPR! YKXRG! JRSTQ! YRPR! QO! HIJ! hROIJ! UkJ!
VTSIOKhIPIJ!R!PQ!VTSIOKhIMKNO!XTQWKJYIG! QJYISHQMKbOPRJQ!XRT! HR! YIOYR!QH!PQSQT!PQ! TQIHKhIT! HI! KOJYIHIMKNO!QOYQTTIPI!XTQMKJI!
XITI!HR!XRJYQTKRT!QOYQTTIPR!PQ!HIJ!MROPVMMKROQJ!OVQWIJ!R!PQ!HIJ!Q]KJYQOYQJG!QO!YRPRJ!HRJ!XTRaQMYRJ!V!RSTIJ!PQ!VTSIOKhIMKNO!na!
QO!IjVQHHIJ!RSTIJ!_QOQTIHQJ!R!XITMKIHQJ!PQ! TQXITIMKNO!R!PQ! TQHQWR!PQ!XIWKUQOYRJ!qjVQ!XQTUKYIO! TQIHKhIT!PRIPIUQOYQ! HRJ!
LR]RJ!XTQMKJRJ!XITI! HR!QOYQTTIPR!PQ! HIJ! MROPVMMKROQJl!IVOjVQ!QH! YQOPKPR!PQH! MISHQ!OR! JQ! HHQWQ!I! MISR!QO!QJQ! TIYRo!jVQ! JQ!
TQIHKMQO!PQJPQ!HI!IXTRSIMKNO!PQH!XTQJQOYQ!%56)!

<Q!Q]MQXYVITk!PQ!QJYQ!PQSQT!QO!HRJ!MIJRJ!MROMTQYRJ!jVQ!JQ!TQHIMKROIO!PQ!JVMQJKWRp!

- 'O!QH!JVQHR!VTSIOR!PQ!VJR!KOPVJYTKIH!JQ!XQTUKYKTk!MROJQTWIT!HRJ!YQOPKPRJ!IbTQRJ!Q]KJYQOYQJ)!

- 'O! QH! JVQHR! VTSIOR! TQJKPQOMKIH! JQ! XRPTkO! XQTUKYKT! HRJ! YQOPKPRJ! IbTQRJ! Q]MHVJKWIUQOYQ! QO! hROIJ! PQ! SIiI! PQOJKPIPQ!
QPKLKMIPRTI! nQPKLKMIMKNO! Q]YQOJKWIo! MVIOPR! HIJ! MKTMVOJYIOMKIJ! YbMOKMIJ! R! QMRONUKMIJ! IJZ! HR! IMROJQiQO! a! OR! Q]KJYIO!
XTRSHQUIJ!IPaIMQOYQJ!XRT!QJYI!MKTMVOJYIOMKI!PQTKWIPRJ!PQ!JVJ!MROPKMKROQJ!PQ!YTkLKMRG!XTRYQMMKNO!XIKJI]ZJYKMI!R!IUSKQOYIHG!
JQTWKPVUSTQJG!QYM)!#R!JQTk!IXHKMISHQ!QJYI!JIHWQPIPQ!QO!OKO_gO!MIJR!ORJ!MROiVOYRJ!PQ!KOYQTbJ!ITjVKYQMYNOKMR!R!`KJYNTKMR!a!QO!
HIJ!hROIJ!PQ!XTRYQMMKNO!QJXQMKIH!a!YIUXRMR!QO!HRJ!QJXIMKRJ!HKSTQJ!MROYQUXHIPRJ!R!XTQWKJYRJ!QO!QH!JVQHR!VTSIOR)!

- &VIOPR! JQ! TQIHKMQO! XTRaQMYRJ! XITMKIHQJ! R! QJXQMZLKMRJ! PQ! JVSUKOKJYTIMKNO! QHbMYTKMI! a! OR! JQ! YQO_IO! PIYRJ! TQJXQYR! PQ! HI!
TIJIOYQ!XTQWKJYI!PQH!WKITKR!JQ!XRPTk!IMQXYIT!VO!YTIhIPR!IbTQR!XTRWKJKROIH!`IJYI!jVQ!JQ!TQJVQHWI!QJI!MKTMVOJYIOMKI!R!`IJYI!
jVQ!QH!*aVOYIUKQOYR!QJYKUQ!JV!QOYQTTIPR!MRO!MIT_R!HI!jVKQO!MRTTQJXROPKQTI!QO!RTK_QO)!

-SP\JTJSPMK!ViKJTOK!O!TXNURJQ!USQ!ROK!RYPMOK!MRcTLQJTOK!MPLMQQO\OK8!

- <Q! PKJXROPTk! PQ! HRJ! MROPVYRJ! MRO! HIJ! MITIMYQTZJYKMIJ! a! QO! OgUQTR! OQMQJITKR! XITI! ISIJYQMQT! QH! JQTWKMKR! XTQWKJYRG!
PKJXROKQOPR! PQ! XRT! HR!UQORJ! PRJ! MROPVYRJ!UkJ! PQ! HRJ! OQMQJITKRJ! XITI! XRJKSHQJ! IUXHKIMKROQJ! PQ! HI! TQPG! TQXITIMKNOJ!
TQHQWRJG!QYM)!

- .RJ! MROPVYRJ! PQSQTkO! UIOYQOQT! QOYTQ! JZ! a! TQJXQYR! PQ! HIJ! RYTIJ! KOJYIHIMKROQJ! HIJ! PKJYIOMKIJ! XTQMKJIJ! XITI! QWKYIT!
KOYQTIMMKROQJ! KOPQSKPIJ! R! XQHK_TRJIJ! nMRUR! UZOKUR! HIJ! QJYISHQMKPIJ! XRT! HI! HQ_KJHIMKNO! WK]QOYQoG! a! HHQWITkO! YRPR! JV!
TQMRTTKPR!QO! HI!XITYQ! JVXQTKRT!PQ!MIPI!_TVXR!PQ!MROPVYRJ!VOI!MKOYI!PQ! JKOIHKhIMKNO!PQ! TKQJ_R!QHbMYTKMRG!jVQ!XIJITk!IH!
KOYQTKRT!PQ!HIJ!ITjVQYIJ!MRUR!JQfIH!PQ!JV!Q]KJYQOMKI)!

- .RJ!LR]RJ!XITI!HR!YQOPKPR!PQ!MROPVYRJ!YQOPTkO!VO!IOM`R!UZOKUR!PQ!=F!MU)!a!HRJ!MROPVMYRTQJ!PKJYITkO!VO!UZOKUR!PQ!1F!
MU)!PQ!HIJ!MITIJ!KOYQTKRTQJ!PQ!HRJ!LR]RJ)!

-SP\JTJSPMK!ViKJTOK!O!TXNURJQ!USPMQRSK!KJKLMNOK!\M!LQOPKZSQNOTJ[P:!

- .IJ! QJYIMKROQJ! a! JVSQJYIMKNOJ! YTIOJLRTUIPRTIJ! JQ! JKYVITkO! QO! QH! QJXIhQH! KPNOQR! XITI! _ITIOYKT! HIJ! MROPKMKROQJ! PQ!
JVSUKOKJYTIMKNO!G!XQTR!XTQLQTQOYQUQOYQ!LVQTI!PQH!JVQHR!VTSIORG!QO!HRJ!HV_ITQJ!QO!jVQ!YQMOKMIUQOYQ!JQIO!OQMQJITKIJG!QO!
LVOMKNO!PQH! YTIhIPR!PQ! HIJ! TQPQJ!_QOQTIHQJG! PQSKQOPR!QJYIT!IKJHIPIJG! QO! YRPR! JV!XQTZUQYTRG!PQ! HRJ!QPKLKMKRJ!R!XITMQHIJ!
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HKUZYTRLQJG! MRO!VOI! JQXITIMKNO!UZOKUI!PQ!(!U)! <Q!PQSQTkO!IPRXYIT! QO!QJYIJ! QJYIMKROQJ! MVIOYIJ!UQPKPIJ! MRTTQMYRTIJ!
JQIO!XTQMKJIJ!MROYTI!TVKPRJG!WKSTIMKROQJG!WQOYKHIMKNOG!QYMG!QH!LKO!PQ!LIJYKPKIT!QH!UZOKUR!XRJKSHQ!I!HI!XRSHIMKNO!MKTMVOPIOYQ)!

- .RJ! MQOYTRJ! PQ! YTIOJLRTUIMKNOG! QO! QH! JVQHR! VTSIOR! R! QO! HRJ! OgMHQRJ! TVTIKJG! JQ! PQSQTkO! JKYVIT! XTKOMKXIHUQOYQ! QO!
QPKLKMIMKNOJ!QJXQMZLKMIJ!XITI!QJYRG!R!LRTUIOPR!XITYQ!PQ!RYTIJG!YQOYIOPR!`VKT!PQ!JV! KOJYIHIMKNO!QOYQTTIPI!QO!QH!QJXIMKR!
XgSHKMRG!a! nXTKOMKXIHUQOYQ!QO!QH!WKITKRoG!IVOjVQ!JQ!XVQPIO!IPUKYKT!Q]MQXMKROIHUQOYQ!QO!QJYRJ!MIJRJ!MVIOPR!OR!Q]KJYI!
RYTI!IHYQTOIYKWI)!

- .RJ!XQjVQfRJ!MQOYTRJ!PQ!YTIOJLRTUIMKNO!I!JKYVIKTQ!QO!UQPKR!TVTIH!JQ!XRPTkO!KOJYIHIKTQ!IH!IKTQ!HKSTQG!JKQUXTQ!a!MVIOPR!OR!
QJYbO!JKYVIPRJ!QO! HI!MQTMIOZI!PQ!QPKLKMIMKNOJ!OK!QH!IHMIOMQ!PKTQMYR!PQ! HIJ!XQTJROIJG!a!JQ!MROYQUXHQO!YRPIJ! HIJ!UQPKPIJ!
XTQMKJIJ!XITI!_ITIOYKhIT!JV!JQ_VTKPIP!QO!YRPRJ!HRJ!IJXQMYRJ)!

- 'O! HRJ! JKJYQUIJ! YTIOJLRTUIPRTQJ! PQ! YRPR! YKXR! JQ! PQSQTkO! `ISKHKYIT! HRJ! MRTTQPRTQJ! OQMQJITKRJ! nSKQO! JQIO! IbTQRJ! R!
QOYQTTIPRJo!QO!HIJ!PQSKPIJ!MROPKMKROQJ!PQ!JQTWKPVUSTQ!a!JQ_VTKPIPG!XITI!HIJ!HZOQIJ!PQ!ISIJYQMKUKQOYR!jVQ!JQ!XTQMKJQO!a!
YIUSKbO!XITI!HIJ!PQ!JIHKPI)!

&#%%#(# -'$!$'!*.,34-*$5!6c4.%&5)!

'H!IHVUSTIPR!XgSHKMR!PQSQTk!YQOQT!VOI!PRSHQ!LVOMKNO!PQ!IPQMVIMKNO!PQ!HIJ!MROPKMKROQJ!PQ!WKJKSKHKPIPQ!ORMYVTOI!a!PQ!IWIOMQ!
IUSKQOYIH! QO! QH! QJXIMKR! XgSHKMR! nR! XRT! HR!UQORJ! QWKYIOPR! QH!UQORJMISR! QJYbYKMR! PQH! IUSKQOYQ! VTSIORoG! XRT! HR! YIOYR! HRJ!
QHQUQOYRJ!WKJKSHQJ!PQ!jVQ!MROJYI!QH!JKJYQUI!PQ!IHVUSTIPR!PQSQTkO!ITUROKhIT!MRO!HIJ!MITIMYQTZJYKMIJ!PQ!HI!hROIG!XITI!QJYR!QH!
*aVOYIUKQOYR! QJYISHQMQTk! VO! MIYkHR_R! HKUKYIPR! PQ!URPQHRJ! QJYIOPITKhIPRJ! R! IPUKJKSHQJ! I! QUXHQITG! XRT! HR!UQORJ! QO! HIJ!
hROIJ!PQ!HI!UIaRT!KOYQTbJ!R!XTRaQMMKNO!VTSIOZJYKMI)!

-SP\JTJSPMK!\M!TiRTXRS:!

.I!KHVUKOIMKNO!PQH!QJXIMKR!XgSHKMR!JQ!IPRXYITk!QO!LVOMKNO!PQ!JV!KOYQOJKPIP!PQ!VJR!a!PQ!HIJ!OQMQJKPIPQJ!PQH!YTkLKMR!XTQWKJYR!QO!
HI! hROIG! QJYISHQMKbOPRJQ! VORJ! WIHRTQJ! R! OKWQHQJ! HVUKORJRJ! UZOKURJ! jVQ! nJIHWR! iVJYKLKMIMKNO! MROWQOKQOYQ! QO! QH! XTRaQMYR!
MRTTQJXROPKQOYQo!JQ!PQSQTkO!MROJQ_VKT!QO!MIPI!VOI!PQ!QHHIJp!

- 6VOYRJ!JKO_VHITQJ!PQ!XQHK_TR!QO!QH!WKITKR!TRPIPRp!1=!HV]!a!VOKLRTUKPIP!FG8F)!

- 9KITKR!XTKUITKR!R!QJYTVYVTIOYQp!PQ!(=!I!1F!HV]!a!VOKLRTUKPIP!FG1=)!

- 9KITKR!JQMVOPITKR!a!HRMIHp!PQ!(1!I!(=!HV]!a!VOKLRTUKPIP!FG1=)!

- 9KITKR!XQROKHG!QJXIMKRJ!HKSTQJ!a!XHIhIJp!PQ!8!I!(F!HV]!a!VOKLRTUKPIP!FG1F)!

-SP\JTJSPMK!\M!\JKMeS:!

.IJ!TQPQJ!PQ!PKJYTKSVMKNO!JQTkO!XTQLQTQOYQUQOYQ!QOYQTTIPIJG!XRT!HR!YIOYR!QO!YRPRJ!HRJ!XTRaQMYRJ!V!RSTIJ!PQ!VTSIOKhIMKNO!a!QO!
HIJ! RSTIJ! _QOQTIHQJ! R! XITMKIHQJ! PQ! TQHQWR! PQ! XIWKUQOYRJ! njVQ! XQTUKYIO! TQIHKhIT! PRIPIUQOYQ! HRJ! LR]RJ! XTQMKJRJ! XITI! HR!
QOYQTTIPR! PQ! HIJ! MROPVMMKROQJG! IVOjVQ! QH! YQOPKPR! PQH! MISHQ! OR! JQ! HHQWQ! I! MISR! QO! QJQ! TIYRo! jVQ! JQ! TQIHKMQO! PQJPQ! HI!
IXTRSIMKNO!PQH!XTQJQOYQ!%56G!IYQOPKQOPR!I!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!ITYZMVHR!;)C)1)!<Q!Q]MQXYVITk!PQ!QJYQ!PQSQT!HRJ!
UKJURJ!MIJRJ!MROMTQYRJ!jVQ!JQ!TQHIMKROIO!QO!QH!ITYZMVHR!IOYQTKRT!XITI!HIJ!HZOQIJ!QHbMYTKMIJ)!

-SP\JTJSPMK!ViKJTOK!O!TXNURJQ!USQ!ROK!RYPMOK!MPLMQQO\OK!\M!ORXNVQO\S!UfVRJTS8!

- .IJ!MIOIHKhIMKNOJ!JQ!TQIHKhITkO!QO!VO!LR]R!PQ!8F!MU)!PQ!IOM`R!UZOKUR!a![F!MU)!PQ!LROPR)!

- .IJ!MIOIHKhIMKNOJ!JQTkO!PQ!6)9)&)!ITTV_IPRG!MRO!VOI!JQMMKNO!UZOKUI!∅!>8G!a!QO!JV!TQMRTTKPR!OR!XTQJQOYITkO!ITTV_IJ!OK!
MVTWIJ!Q]MQJKWIUQOYQ!XTROVOMKIPIJG!PQSKbOPRJQ!TQMVSTKT!QH!LR]R!MRO!VOI!MIXI!PQ!LRTUK_NO!PQ!(F!MU)!PQ!QJXQJRT)!

- <Q!JQfIHKhITk!YRPR!JV!TQMRTTKPR!MRO!MKOYI!PQ!JKOIHKhIMKNO!PQ!TKQJ_R!QHbMYTKMR!PQ!4+G!`IMKbOPRJQ!RHHIT!PKM`I!MKOYI!QO!MIPI!
Q]YTQUR! PQ! HIJ! ITjVQYIJ! PQ! TQ_KJYTR! jVQ! VOIO! PKM`I! MIOIHKhIMKNOG! JKYVkOPRJQ! HI! MKOYI! YKTIOPR! XRT! HR! IHYR! PQ! HI!
MIOIHKhIMKNO!R!MROiVOYR!PQ!QHHIJG!HI!VOI!PKJYIOMKI!WQTYKMIH!UZOKUI!PQ!(F!MU)!

- .IJ! ITjVQYIJ! PQ! TQ_KJYTR! JQ! MROJYTVKTkO! QO! HIPTKHHR! UIMKhR! PQ! Ü! XKQ! R! QO! LRTUK_NO! PQ! QJXQJRT! (1! MU)G! PQSKQOPR! PQ!
QOLVJMIT!KOYQTKRTUQOYQ!JVJ!XITIUQOYRJ)!.RJ!YVSRJ!jVQ!HHQ_VQO!HI!QHHIJ!OR!XTQJQOYITkO!ITQJYIJ!WKWIJ!jVQ!XVQPIO!PIfIT!
HRJ!MROPVMYRTQJ)!
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- .IJ!UQPKPIJ!PQ! HIJ!ITjVQYIJ!JQ!MROJKPQTITkO!JKQUXTQ! KOYQTKRTQJG! MRO!VOIJ!PKUQOJKROQJ!PQ!FG>F!]!FG>F!]!FG=F!U)!a! HIJ!
YIXIJ!PQ!ITjVQYIJ!PQ!TQ_KJYTR!JQTkO!IMISIPIJ!QO!UIYQTKIHQJ!ILZOJ!I!HRJ!PQ!HI!IMQTI!a!MRO!QH!PKJXRJKYKWR!PQ!Q]YTIMMKNO!PQ!
LkMKH!UIOQiRG!UQPKIOYQ!gYKH!QJXQMKIH)!

- .IJ!SIJQJ!PQ!IOMRTI]Q!XITI!SkMVHRJ!JQ!TQIHKhITkO!QO!LRTUK_NOG!JRSTQ!VOI!SIJQ!PQ!QJMIWIMKNO!XQTLQMYIUQOYQ!JVQHRG!MRO!
VOI!XTRLVOPKPIP!PQ!(!U)!a!FG=F!]!FG=F!U)!PQ!XHIOYI!MRUR!UZOKURG!QO! HI!jVQ! KTkO!QUSVYKPRJ! HRJ!XQTORJ!PQ!IOMRTI]Q!
`ISKPI!MVQOYI!XITI!JV! HRO_KYVP!jVQ! HRJ!XQTORJ! TRJMIPRJ!IMR_QTkO!PRSHQ! YVQTMI!QO!JV!Q]YTQUR!JVXQTKRT)!6ITI!SkMVHRJ!
JVXQTKRTQJ!I!C!U)!PQ!IHYVTI!JQ!TQIHKhITk!VO!MkHMVHR!IMRURPIPR!PQ!HI!SIJQ!PQ!IOMRTI]Q!OQMQJITKI)!

- .RJ! SkMVHRJ! JQTkO! PQ! UIYQTKIH! KOR]KPISHQG! MRO! HVUKOITKI! URPQHR! UVOKMKXIH! PQ! C! U)e=! U)! PQ! IHYR! JQ_VOPR! HIJ!
MITIMYQTZJYKMIJ! PQ! HI! MIHHQ! R! QJXIMKR! I! KHVUKOITG! XVPKbOPRJQ! QUXHQIT! YIUSKbO! SIHKhIJ! R! QHQUQOYRJ! SIiRJ! QO! QJXIMKRJ!
HKSTQJG!MROYIOPR!JKQUXTQ!MRO!MITkMYQT!XTQMQXYKWR!PQH!KOLRTUQ!LIWRTISHQ!PQ!HRJ!JQTWKMKRJ!YbMOKMRJ!UVOKMKXIHQJ!I!TQJXQYR!PQ!
HRJ!URPQHRJ!I!QUXHQITG!MRO!QH!LKO!PQ!JKUXHKLKMIT!PQOYTR!PQ!HR!XRJKSHQ!HIJ!HISRTQJ!PQ!UIOYQOKUKQOYR!PQ!HIJ!KOJYIHIMKROQJ)!

- .RJ!MROPVMYRTQJ!IYITPQMQT!PQH!YKXR!-,!PQ!&,.5!FG>lÄ9!Q!KTkO!QOYQTTIPRJ!SIiR!YVSR!PQ!HIJ!MITIMYQTZJYKMIJ!aI!KOPKMIPIJ!a!
MRO!VO!OgUQTR!PQ!MROPVMYRTQJ!jVQ!PQXQOPQTk!PQH!YKXR!PQ!HI!KOJYIHIMKNOp!

o %OJYIHIMKROQJ!URORLkJKMIJp!1!MROPVMYRTQJ!XITI!LVQThI)!

(l1!MROPVMYRTQJ!XITI!UIOPR)!

o %OJYIHIMKROQJ!YTKLkJKMIJp!;!MROPVMYRTQJ!XITI!LVQThI)!

(!MROPVMYRT!XITI!UIOPRp!QH!MROPVMYRT!PQ!UIOPR!QO!KOJYIHIMKROQJ!QOYQTTIPIJ!JQTk!JKQUXTQ!
PQ!>!UU1!PQ!JQMMKNO!MRUR!UZOKUR)!

- .IJ!JQMMKROQJ!PQ!HRJ!MROPVMYRTQJ!JQ!PQYQTUKOITkO!QO!MIPI!MIJR!MROMTQYR!RSQPQMKQOPR!I!HRJ!PIYRJ!TQIHQJ!QO!HRJ!jVQ!PQSI!
SIJITJQ!PKM`R!MkHMVHR)!

- <Q!MROQMYITk!MIPI!SkMVHR!I!YKQTTIG!UQPKIOYQ!XKMI!PQ!(G=!U)!PQ! HRO_KYVP!PQ!&VHR!PQJOVPR!PQ!8=!UU1!PQ!JQMMKNO!MRUR!
UZOKURG!IXHKMIOPR!QO!MVIHjVKQTI!MIJR!HIJ!ORTUIYKWIJ!WK]QOYQJ!HI!QJYQ!TQJXQYR)!

- .RJ!MQOYTRJ!PQ!UQPKPIJ!a!UIOPR!JQ!IMRURPITkO!I!HIJ!ORTUIJ!PQ!HI!QUXTQJI!PKJYTKSVKPRTI!aeR!JVSUKOKJYTIPRTI!IJZ!MRUR!
HI!HQ_KJHIMKNO!WK]QOYQG!IYQOPKQOPR!QJXQMKLKMIUQOYQ!I!HIJ!JK_VKQOYQJ!PQYQTUKOIMKNOJp!

o <Q!XTQJYITk!QJXQMKIH!IYQOMKNO!I!HI!PKWQTJKLKMIMKNO!PQ!HRJ!MKTMVKYRJ)!

o .RJ!MKTMVKYRJ!YTKLkJKMRJ!PQSQTkO!XTRYQ_QT!JVJ!JIHKPIJ!MRO!UI_OQYRYbTUKMRJ!rVOKXRHITQJs)!

o 'H!TQHRi!XITI!MIUSKR!PQH!OKWQH!PQ!KHVUKOIMKNO!PQSQTk!MROYIT!MRO!TQJQTWI!a!VO!JKJYQUI!PQ!QOMQOPKPR!XRT!KOYQTTVXYRT!
MTQXVJMVHIT)!

o .RJ!MROYIMYRTQJ!PQ!LVQThI!a!UIOPR!JQTkO!MRUR!UZOKUR!PQ!;!]!;F!.I!a!PQ!1!]!1F!.I)!

o 'H!MISHQ!KOYQTKRT!PQ!HRJ!MQOYTRJ!PQ!UIOPR!JQTk!PQ!`KHR!PQ![=F!9!LHQ]KSHQ)!

o .RJ! ITUITKRJ! PKJXROPTkO! PQ! MIXIMKPIP! JVLKMKQOYQ! XITI! YRPRJ! HRJ! UQMIOKJURJ! PQ! HI! KOJYIHIMKNO! PKJQfIPIG!
KOMTQUQOYIPI!QO!MIPI!MIJR!QO!QH!=F!v!MNUR!XTQWKJKNO!XITI!XRJKSHQJ!IUXHKIMKROQJ)!

o .IJ!MIiIJ!PQ!MROQ]KNO!PQSQTkO!MVUXHKT!HIJ!QJXQMKLKMIMKNOJ!TQjVQTKPIJG!JQ_VOPR!HIJ!JQMMKROQJ!PQ!HRJ!MROPVMYRTQJ!PQ!
MIPI!KOJYIHIMKNOG!QO!SIJQ!I!MROJQiRJ!PQH!LISTKMIOYQ!a!HI!ORTUIYKWI!WK]QOYQ)!

-SP\JTJSPMK!\M!O^SQQS!MPMQ`cLJTS:!

6ITI!UQiRTIT! PQOYTR! PQ! HR! XRJKSHQ! HI! QLKMKQOMKI! QOQT]bYKMI! QO! QJYQ! MIUXR! XTKRTKYITKR! nPIPIJ! JVJ! _TIOPQJ! XRJKSKHKPIPQJ! PQ!
IWIOMQo! JQ! QJYISHQMQO! VOI! JQTKQ! PQ! MROPKMKROQJ! a! MROJQiRJ! YIOYR! XITI! HIJ! OVQWIJ! TQPQJ! MRUR! XITI! HI! IPIXYIMKNO! PQ! HIJ!
Q]KJYQOYQJ!QO!VOI!IMYVIHKhIMKNO!XTR_TQJKWI!PQ!HI!TQP!I!LKO!PQ!MROJQ_VKT!VOI!KOJYIHIMKNO!_HRSIH!PQ!IHVUSTIPRG!URPQTOIG!MRO!
SIiR!MRJYQ!PQ!Q]XHRYIMKNO!a!PQ!LkMKH!UIOYQOKUKQOYR!a!TQXITIMKNOp!

- 'WKYIT!HI!PKJXQTJKNO!KOOQMQJITKI!PQ!HIJ!TQPQJ!PQ!KHVUKOIMKNO!a!QH!MITkMYQT!Q]YQOJKWR!QO!HRJ!IJQOYIUQOYRJ!PQ!XRSHIMKNO)!

- *PIXYIT! HRJ! OKWQHQJ! PQ! KHVUKOIMKNO! QO! LVOMKNO! PQ! HIJ! OQMQJKPIPQJ! PQ! VJR! a! PQ! HI! WVHOQTISKHKPIP! I! HI! MROYIUKOIMKNO!
HVUKORJI!a!QJYISHQMQT!QO!MIPI!MIJR!HI!TQ_VHIMKNO!KPNOQI!XITI!MROJQ_VKT!HRJ!OKWQHQJ!PQ!STKHHR!LKiIPRJ!XRT!HI!HQ_KJHIMKNO)!

- *VYRUIYKhIOPR!a!MQOYTIHKhIOPR!HRJ!QOMQOPKPRJ!a!IXI_IPRJ!UQPKIOYQ!MbHVHIJ!LRYRQHbMYTKMIJ!QO!LVOMKNO!PQ!HI!HVh!IUSKQOYQ)!
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- %OJYIHIOPR!HRJ!QjVKXRJ!PQ!UQPKPI!OQMQJITKRJ!XITI!MROYTRHIT!QH!MROJVUR)!

- $QYQMYIT!XbTPKPIJ!PQ!QOQT_ZI!a!MROYTITTQJYIT!R!UKOKUKhIT!HRJ!a!LQMYRJPQ!HIJ!SIiIJ!PQ!JVSUKOKJYTIMKNO)!

- *MYVIHKhIMKNO! PQ! HVUKOITKIJ! a! SkMVHRJ! XITI! RXYKUKhIT! QH! TQOPKUKQOYR! HVUKORJR! SIiIOPR! QH! MROJVUR! a! LIMKHKYIOPR! QH!
UIOYQOKUKQOYR!a!HIJ!TQJQTWIJ!PQ!TQXVQJYRJ!a!IMMQJRTKRJ)!

- 3QiRTIT!HIJ!MIOIHKhIMKNOJ!YQOPKQOPR!I!JV!QOYQTTIPR!QO!MROPKMKROQJ!JVLKMKQOYQJ!PQ!XTRYQMMKNO!a!IKJHIUKQOYRG!MRO!XTQWKJKNO!
PQ!IUXHKIMKROQJ!PQ!LVYVTRG!QYM))!

&#%%#)# -'$'<!$'!+'.'@5#"*!?!+'.'&53,#%&*&%7#<)!

-SP\JTJSPMK!ViKJTOK!

+RPIJ! HIJ! KOJYIHIMKROQJ! PQ! YQHQMRUVOKMIMKNO! MVUXHKTkO! QH! QJYISHQMKPR! ORJ! JVJ! TQJXQMYKWIJ! HQ_KJHIMKROQJ! a! HQ_KJHIMKNO!
nXTKOMKXIHUQOYQ! HI!.Qa!Ce1F(;G!PQ!C!PQ!UIaRG!:QOQTIH!PQ!+QHQMRUVOKMIMKNOJoG!IPIXYkOPRJQ!I! HIJ!MROPKMKROQJ!XITYKMVHITQJ!
jVQ!QJYISHQMQO!HIJ!'UXTQJIJ!$KJYTKSVKPRTIJ!aeR!<VSUKOKJYTIPRTIJ!PKJYQKJ!JQTWKMKRJ!QO!MIPI!hROI!nMVUXHKbOPRJQ!QO!YRPR!MIJR!
QH!PKJXVQJYR!QO!QH!ITYZMVHR!1>!PQ!HI!PKM`I!HQaoG! HIJ!jVQ!QJYISHQMQ!QH!XTQJQOYQ!%56!QO!QH!ITYZMVHR!;)C)1G!a!IYQOPKQOPR!!QO!YRPR!
MIJRG!I! HIJ!PKJXRJKMKROQJ!PQ! HI!MKYIPI!.Qa!XITI!_ITIOYKhIT!VOI!MRUXQYQOMKI!QLQMYKWI!a! HI!OR!PKJMTKUKOIMKNO!PQ! HRJ!PKJYKOYRJ!
RXQTIPRTQJ)!

-SP\JTJSPMK!\M!\JKMeS:!

6RT!TQ_HI!_QOQTIH!JQ!YQOPQTk!IH!QOYQTTIPR!PQ!HIJ!KOJYIHIMKROQJ!PQ!YQHQMRUVOKMIMKNO!XRT!MISHQ!PQ!YRPR!YKXRG!JRSTQ!YRPR!QO!HIJ!
hROIJ!UkJ!VTSIOKhIPIJ!R!PQ!VTSIOKhIMKNO!XTQWKJYIG!QJYISHQMKbOPRJQ!XRT!HR!YIOYR!QH!PQSQT!PQ!TQIHKhIT!HI!KOJYIHIMKNO!QOYQTTIPI!
XTQMKJI! XITI! HR! XRJYQTKRT! QOYQTTIPR! PQ! HIJ! MROPVMMKROQJ! OVQWIJ! R! PQ! HIJ! Q]KJYQOYQJG! QO! YRPRJ! HRJ! XTRaQMYRJ! V! RSTIJ! PQ!
VTSIOKhIMKNO! na! QO! IjVQHHIJ! RSTIJ! _QOQTIHQJ! R! XITMKIHQJ! PQ! TQXITIMKNO!R! PQ! TQHQWR!PQ! XIWKUQOYRJ! qjVQ!XQTUKYIO! TQIHKhIT!
PRIPIUQOYQ!HRJ!LR]RJ!XTQMKJRJ!XITI!HR!QOYQTTIPR!PQ!HIJ!MROPVMMKROQJl!IVOjVQ!QH!YQOPKPR!PQH!MISHQ!OR!JQ!HHQWQ!I!MISR!QO!QJQ!
TIYRo!jVQ!JQ!TQIHKMQO!PQJPQ!HI!IXTRSIMKNO!PQH!XTQJQOYQ!%56G!IYQOPKQOPR!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!ITYZMVHR!;)C)1)!<Q!
Q]MQXYVITk!PQ!QJYQ!PQSQT!HRJ!UKJURJ!MIJRJ!MROMTQYRJ!jVQ!JQ!TQHIMKROIO!QO!HRJ!ITYZMVHRJ!IOYQTKRTQJ!XITI!HIJ!HZOQIJ!QHbMYTKMIJ!a!
HIJ!TQMR_KPIJ!QO!QH!ITYZMVHR!;)C)1!ao)!

-SP\JTJSPMK!ViKJTOK!O!TXNURJQ!USQ!ROK!RYPMOK!MPLMQQO\OK!\M!LMRMTSNXPJTOTJ[P8!

- <Q!PKJXROPTk!PQ!HRJ!MROPVYRJ!MRO!HIJ!MITIMYQTZJYKMIJ!a!QO!OgUQTR!OQMQJITKR!XITI!QH!MISHQ!XTQWKJYRG!PKJXROKQOPR!PQ!XRT!HR!
UQORJ! QH! PRSHQ! PQ! HRJ! MROPVYRJ! KOKMKIHUQOYQ! OQMQJITKRJ! MNUR! TQJQTWI! XITI! IUXHKIMKROQJ! XRJYQTKRTQJ! PQ! HI! TQPG! OVQWRJ!
JQTWKMKRJG!TQHQWRJG!QYM)!'H!PKkUQYTR!UZOKUR!PQ!HRJ!MROPVYRJ!XITI!HIJ!TQPQJ!PQ!PKJYTKSVMKNO!JQTk!PQ!((F!∅!UUG!XITI!HIJ!TQPQJ!
PQ!PKJXQTJKNO!PQ!>8!∅!UU)!a!XITI!HIJ!IYIMIPIJ!KOPKWKPVIHQJ!PQ!;F!∅!UU)!

- .RJ!MROPVYRJ!PQSQTkO!UIOYQOQT!QOYTQ!JZ!a!TQJXQYR!PQ!HIJ!RYTIJ!KOJYIHIMKROQJ!HIJ!PKJYIOMKIJ!XTQMKJIJ!nXRT!HR!UQORJ!1=!MU)!
TQJXQMYR!I!HZOQIJ!QHbMYTKMIJ!a!8F!MU)!TQJXQYR!PQ!RYTRJ!JQTWKMKRJ!PQ!MROPVMMKNO!PQ!HZjVKPRJ!R!_IJQJo!XITI!QWKYIT!KOYQTIMMKROQJ!
KOPQSKPIJ!R!PKJYRTJKROIOYQJG!a!HHQWITkO!QO!YRPR!JV!TQMRTTKPR!QO!HI!XITYQ!JVXQTKRT!PQ!MIPI!_TVXR!PQ!MROPVYRJ!VOI!MKOYI!PQ!
JKOIHKhIMKNO!KOPKMIYKWI!PQH!JQTWKMKR!PQ!jVQ!JQ!YTIYQG!jVQ!JQTk!XIJIOYQ!IH!KOYQTKRT!PQ!HIJ!ITjVQYIJ!MRUR!JQfIH!PQ!JV!Q]KJYQOMKI)!

- .RJ!LR]RJ!XITI! HR!YQOPKPR!PQ!MROPVYRJ!YQOPTkO!VO!IOM`R!UZOKUR!PQ!;F!MU)!a!PKJYITkO!VO!UZOKUR!PQ!=!MU)!PQ! HIJ!MITIJ!
KOYQTKRTQJ!PQ!HRJ!LR]RJ)!

-SP\JTJSPMK!ViKJTOK!O!ROK!nXM!KM!\MVMQiP!O\OULOQ!ROK!OPLMPOK!_!KJKLMNOK!MNJKSQMK!\M!LMRMTSNXPJTOTJ[P:!

- .I! KOJYIHIMKNO! PQ! QjVKXRJ! QUKJRTQJ! PQ! YQHQMRUVOKMIMKNO! QJYITk! JRUQYKPI! I! HI! IVYRTKhIMKNO! Q]XTQJI! PQ! HIJ!
*PUKOKJYTIMKROQJ!MRUXQYQOYQJ!QO!HI!UIYQTKI!a!HRJ!XTRMQPKUKQOYRJ!MRTTQJXROPKQOYQJ!JQ_VOPR!QH!XTRMQJR!IPUKOKJYTIYKWR!
`ISKYVIH!a! HI! HQ_KJHIMKNO!VTSIOZJYKMI!a! JQMYRTKIH!IXHKMISHQG!PQSKbOPRJQ!QJYISHQMQT!XRT!XITYQ!PQH!*aVOYIUKQOYR! HIJ! YIJIJ!
MRTTQJXROPKQOYQJ! XRT! HI! VYKHKhIMKNO! XTKWIYKWI! PQH! PRUKOKR! XgSHKMR! HRMIH! I! LIWRT! PQ! HIJ! QUXTQJIJ! jVQ! Q]XHRYIO! QJYRJ!
JQTWKMKRJ)!

- <Q! Q]YTQUITkO! HIJ! XTQMIVMKROQJ! a! HIJ! MROPKMKROQJ! PQ! KUXHIOYIMKNO! PQ! OVQWIJ! KOJYIHIMKROQJ! QUKJRTIJ! PQ!
YQHQMRUVOKMIMKNO!QO!YRPRJ!HRJ!QJXIMKRJ!XTRYQ_KPRJ!nMROiVOYRJ!`KJYNTKMRJG!hROIJ!ITjVQRHN]KMIJG!SKQOQJ!PQ!KOYQTbJ!MVHYVTIHG!
QJXIMKRJ! OIYVTIHQJ! XTRYQ_KPRJG! a! YRPRJ! IjVQHHRJ! RYTRJ! QHQUQOYRJ! R! hROIJ! PQ! WIHZI! JQUQiIOYQoG! XITI! OR! PQYVTXIT! HRJ!
MKYIPRJ!WIHRTQJG!a!JQ!PQSQTkO!IYQOQT!QO!YRPR!MIJR!I!HIJ!MROPKMKROQJ!PQ!HIJ!HQ_KJHIMKROQJ!JQMYRTKIKJ!IXHKMISHQJ!MROiVOYIJ)!!
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- .I!KOJYIHIMKNO!PQ!HIJ!YRTTQJ!PQ!YQHQLROZI!QJYITkO!JRUQYKPIJ!IH!QJYISHQMKPR!QO!QH!ITY)!81!PQ!HI!.Qa!Ae(CC=)!'O!QH!YQTTKYRTKR!
`KJYNTKMR!PQH!&IUKOR!PQ!<IOYKI_R!a!QO! HRJ!kUSKYRJ!jVQ!ILQMYQO!I! HI!XTRYQMMKNO!PQ!SKQOQJ!PQH!XIYTKUROKR!MVHYVTIH!QJYIJ!
KOJYIHIMKROQJ!PQSQTkO!RSYQOQT!XTQWKI!I!HI!HKMQOMKIG!HI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!'JYI!IVYRTKhIMKNO!XRPTk!
JQT! PQOQ_IPI! JQ! JVXROQO! QH!UQORJMISR! PQ! HI! IXTQMKIMKNO! PQH! SKQO! PQOYTR! PQ! JV! MROYRTOR! R! HI! XRJKSHQ! IHYQTIMKNO! PQH!
KOMHVJR)!

&#%%#*# %#<6'&&%7#!?!-'&'6&%7#!$'!.*<!54-*<!$'!,-4*#%/*&%7#)!

.I! KOJXQMMKNO! PQ! HIJ! RSTIJ! PQ! VTSIOKhIMKNO! HIJ! HHQWITkO! I! MISR! HRJ! <QTWKMKRJ! +bMOKMRJ!3VOKMKXIHQJG! XRT! HR! UQORJ! QO! PRJ!
URUQOYRJ!PKJYKOYRJ!PQ!TQIHKhIMKNO!PQ!HIJ!RSTIJp!

! ,OI!WQh!JVXQTIPI!HI!UKYIP!PQH!XHIhR!XTQWKJYR!PQ!Q]QMVMKNO!PQ!HIJ!RSTIJ)!

! *H!LKOIH!PQLKOKYKWR!PQ!HIJ!RSTIJ!R!PQ!MIPI!VOI!PQ!HIJ!LIJQJ!QO!jVQ!QJYbO!JVSPKWKPKPIJ)!

*! HRJ! QLQMYRJ! PQ! HI! XTRYQMMKNO! a! JKOIHKhIMKNO! PQ! RSTIJ! QO! HI! WZI! XgSHKMI! JQ! PQSQTkO! WQTKLKMIT! nQOYTQ! RYTIJo! HIJ! JK_VKQOYQJ!
MVQJYKROQJp!

()! +RPR!YKXR!PQ!RSTI!R!QHQUQOYR!XTRWKJKROIHG!YIHQJ!MNUR!hIOiIJG!IOPIUKRJ!R!IOkHR_RJG!jVQ!KUXHKjVQ!XQHK_TRG!RSJYkMVHR!R!
HKUKYIMKNO!PQ!TQMRTTKPRG!IMMQJR!R!QJYIOMKI!XQROKH!PQSQTk!JQfIHKhITJQ!a!XTRYQ_QTJQ!PQ!UIOQTI!jVQ!_ITIOYKMQ!HI!JQ_VTKPIP!
LZJKMI!PQ!YRPRJ!HRJ!WKIOPIOYQJ)!

1)! .IJ!QJXQMKLKMIMKNOJ!YbMOKMIJ!PQ!JKOIHKhIMKNO!JQTkOp!

HIo! .I!XTRYQMMKNO!JQ!TQIHKhITk!UQPKIOYQ!WIHHIPRJ!QJYISHQJ!a!MROYKOVRJG!PRYIPRJ!PQ!JKOIHKhIMKNO!HVUKORJI!PQ!MRHRT!TRiR!a!
PQ!JQfIHQJ!IMgJYKMIJ!KOYQTUKYQOYQJG!MRO!HZUKYQJ!jVQ!OR!XQTYVTSQO!QH!TQJYR!PQ!HI!MRUVOKPIPG!PQ!UIOQTI!jVQ!XVQPIO!
JQT!IPWQTYKPRJ!MRO!IOYQHIMKNO!XRT!XQTJROIJ!MRO!MVIHjVKQT!YKXR!PQ!HKUKYIMKNO)!

So! .RJ! KYKOQTITKRJ! XQROZJ! MRTYIPRJ! XRT! RSTIJ! JQ! JVJYKYVKTkO! XRT! RYTRJ! jVQ! HQJ! XQTUKYIO! QH! XIJR! I! XQTJROIJ! MRO!
URSKHKPIPQ!TQPVMKPI)!

.IJ!RSTIJ!jVQ!WIaIO!I!JQT!TQMKSKPIJ!XRHR!*aVOYIUKQOYR!XITI!JV!MROJQTWIMKNO!a!UIOYQOKUKQOYR!XRPTkO!JQT!RSiQYR!PQ!XTVQSIJ!
PQ! LVOMKROIUKQOYRG! TQJKJYQOMKI! R! MIHKPIPG! JKQOPR! XRT! MVQOYI! PQH! XTRURYRT! HI! TQIHKhIMKNO! PQ! HIJ! RSTIJ! MRUXHQUQOYITKIJ!
XTQMKJIJ!XITI!TQJRHWQT!HRJ!XTRSHQUIJ!PQYQMYIPRJG!XVPKQOPR!JQT!RSiQYR!PQ!JIOMKROQJ!JK!OR!JQ!HHQWIO!I!MISRG!R!SKQO!TQIHKhITHIJ!QH!
XTRXKR!*aVOYIUKQOYR!I!MRJYIJ!PQH!XTRURYRT)!

.I!WIHKPQh!PQ!HI!HKMQOMKI!PQ!RSTIJ!MIPVMITk!QO!MIJR!PQ!KOMVUXTKUQOYR!KO]VJYKLKMIPR!PQ!HIJ!MROPKMKROQJ!KUXVQJYIJ!QO!QHHI)!

,OI!WQh!TQUIYIPIJ!HIJ!RSTIJG!HRJ!<QTWKMKRJ!+bMOKMRJ!3VOKMKXIHQJ!TQPIMYITkO!QH!KOLRTUQ!XQTYKOQOYQ!HVQ_R!PQ!HI!KOJXQMMKNO!PQ!
HIJ!RSTIJ!nQO!QH!jVQ!JQ!KOMHVKTk!VO!IXITYIPR!MROMTQYR!JRSTQ!QH!MVUXHKUKQOYR!PQ!HI!HQ_KJHIMKNO!JRSTQ!SITTQTIJ!ITjVKYQMYNOKMIJ!a!
VTSIOZJYKMIJo!XITI!jVQ!QH!*aVOYIUKQOYR!XVQPI!IMRTPIT!R!OR!HI!TQMQXMKNO!XTRWKJKROIH!PQ!HIJ!UKJUIJ)!

*!XITYKT!PQ! HI! TQMQXMKNO!XTRWKJKROIH! MRUQOhITk!VO!XHIhR!PQ!_ITIOYZI!PQ! JQKJ!UQJQJ!PQ!PVTIMKNO!MRUR!UZOKURG!PVTIOYQ! HR!
MVIHG!QH!UIOYQOKUKQOYR!PQ!HIJ!RSTIJ!MRTTQTkO!I!MIT_R!PQH!MROYTIYKJYI)!

,OI! WQh! TQUIYIPR! QH! XHIhR! PQ! _ITIOYZI! JQ! TQIHKhITk! VOI! OVQWI! KOJXQMMKNO! jVQ! JQTk! KOLRTUIPI! XRHRJ! <QTWKMKRJ! +bMOKMRJ!
3VOKMKXIHQJ!XITI!jVQ!QH!*aVOYIUKQOYR!XVQPI!XTRMQPQTG!QO!MIJR!PQ!jVQ!QJYI!JQI!JIYKJLIMYRTKIG!I!HI!TQMQXMKNO!PQLKOKYKWI!PQ!HIJ!
RSTIJ)!

C:7?: #*&(,$!5H$"-,$!$*5&)!1,!-,1"+,+!+)1!)$/,-"*!2!$'!+"$)s*!2!'&5,#">,-".#:!

&#%"#%# $'@%#%&%7#!?!+%65<!$'.!'<6*&%5!'D+'-%5-!$'!&*.%$*$)!

,O!QJXIMKR!Q]YQTKRT!PQ!MIHKPIPG!JQTk!IjVQH!PQYQTUKOIPR!XRT!QH!XHIOQIUQOYR!jVQ!QJYITk!PKJQfIPRG!JK_VKQOPR!MTKYQTKRJ!PQ!MIHKPIP!
IUSKQOYIH!a!JVJYQOYISKHKPIPQ!a!PRYIPR!PQ!JQTWKMKRJ!a!QjVKXIUQOYR!IMVQTPQJ!MRO!QH!VJR!jVQ!PQ!bH!JQ!XRKPI!QJXQTIT!MNUR!QJXIMKR!PQ!
JQTWKMKR!XgSHKMR!R!MRUVOKYITKR!a!PQ!HRJ!VJRJ!jVQ!JQ!PQJITTRHHQO!QO!HIJ!QPKLKMIMKNOJ!I!HIJ!MVIHQJ!JKTWI)!$QSQTk!YQOQT!HIJ!MROPKMKROQJ!
JVLKMKQOYQJ!XITI!MVUXHKT!VOI!PRSHQ!UKJKNO!PQ!QJXIMKR!PQ!MROWKWQOMKI!a!VJR!LVOMKROIH!XITI!HI!MRHQMYKWKPIPQG!a!MROLRTUIT!VO!
QJXIMKR!IUSKQOYIH!jVQ!HQ!XQTUKYI!MVUXHKT!YIUSKbO!VOI!LVOMKNO!PQ!LROPR!IUSKQOYIH!XQTMQXYKWR!PQ!MIHKPIP!PQJPQ!QH!QJXIMKR!
KOYQTKRT!PQ!HIJ!QPKLKMIMKNOJ!a!WKWKQOPIJ)!
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.I! PQLKOKMKNO! PQ! VORJ! XITkUQYTRJ! XITI! QH! QJXIMKR! Q]YQTKRT! PQ! MIHKPIP! QJ! OQMQJITKI! XITI! IjVQHHRJ! QJXIMKRJ! jVQ! WIaIO! I!
PQYQTUKOIT!QO!HIJ!WKWKQOPIJ!JV!MROJKPQTIMKNO!MRUR!WKWKQOPI!Q]YQTKRTG!XRT!ISTKT! HI!QJRJ!QJXIMKRJ!HRJ!`VQMRJ!PQ!WQOYKHIMKNO!Q!
KHVUKOIMKNO!PQ!HIJ!QJYIOMKIJ!PQ!HIJ!WKWKQOPIJ!jVQ!TQ_VHIO!QJI!MROPKMKNOG!JQ_gO!HI!PQLKOQ!QH! %56G!QO!MVUXHKUKQOYR!PQH!ITYZMVHR!
r%).I)()()!&ROPKMKROQJ!PQ!WKWKQOPI!Q]YQTKRTs!PQH!*OQ]R!PQ!HIJ!#E9G!XQTR!QOYQOPQURJ!jVQ!QH!TQJYR!PQ!QJXIMKRJ!PQSQO!YQOPQT!HI!
QJQ!QJYkOPIT!PQ!MIHKPIP)!

.RJ!QJXIMKRJ!Q]YQTKRTQJ!PQ!MIHKPIP!XRPTkO!JQT!PQ!PKWQTJR!YKXR!JQ_VOPR!JV!XTRXKQPIP!nXgSHKMRJG!MRUVOKYITKRJ!a!XTKWIPRJoG!a!HIJ!
Q]K_QOMKIJ!jVQ!JQ!XVQPIO!QJYISHQMQT!JRSTQ!QHHRJ!JQTkO!XTRXRTMKROIKJ!I!HIJ!jVQ!JQ!XVQPIO!Q]K_KT!HI!MIPI!VOR!PKJYQKJ!_TVXRJ!nQO!
RTPQO!PQMTQMQOYQ!IH!_TIPR!PQ!XTRXKQPIP!a!XTKWIMKPIPQ!PQH!QJXIMKRo)!

- 'JXIMKRJ!Q]YQTKRTQJ!XgSHKMRJ!JQTkO!IjVQHHRJ!jVQ!JQIO!QOYQKTIUQOYQ!PQ!XTRXKQPIP!a!PRUKOKR!XVSHKMR)!

- 'JXIMKRJ! Q]YQTKRTQJ! MRUVOKYITKRJ! JQTkO! IjVQHHRJ! jVQ! XQTYQOQMQO! HI! VOI! MRUVOKPIP! PQ! XTRXKQYITKRJ! QO! QPKLKMKRJ!
MRHQMYKWRJ!R!MROPRUKOKRJ!PQ!XTRXKQPIPG!a!RYTRJ!QJXIMKRJ!WQMKfIKJ!R!XITTRjVKIKJ!jVQ!OR!JRO!OK!XgSHKMRJ!OK!XQTJROIHQJ)!

- 'JXIMKRJ!Q]YQTKRTQJ!XTKWIPRJ! JQTkO!IjVQHHRJ!PQ!XTRXKQPIP!VOKLIUKHKIT!Q]YQTORJ!I!WKWKQOPI!a! JKYVIPRJ!QO!OgMHQRJ!R!
IJQOYIUQOYRJ!PQ!XRSHIMKNO!PQ!MVIHjVKQTI!MIJYQ!R!YIUIfR)!

.IJ!MITIMYQTZJYKMIJ!PQ!HRJ!QJXIMKRJ!MRUVOKYITKRJ!nQO!QJYQ!MIJR!QH!JK_OKLKMIPR!PQ!MRUVOKYITKRJ!JQ!TQLKQTQ!I!HRJ!jVQ!JRO!VJIPRJ!
XRT! UgHYKXHQJ! VJVITKRJoG! YIOYR! XgSHKMRJ! MNUR! XQTJROIHQJG! JQTkO! `RUR]bOQIJG! JNHR! PKLQTQOMKIPIJ! XRT! HI! XTRXKQPIP! a!
MROPKMKROQJ!PQ!VJR!jVQ!PQSQTk!PQLKOKTJQ!QO!QH!XHIOQIUQOYR)!*PQUkJ!QH!%56!WI!I!QJYISHQMQT!VO!gHYKUR!_TVXR!PQ!XTRXKQPIP!
XQTJROIH!KOPKWKPVIH!R!VOKLIUKHKIT!MRO!VO!UQORT!_TIPR!PQ!Q]K_QOMKI)!!

<Q!XRPQ!`IMQT!VOI!JQ_VOPI!IXTR]KUIMKNO!R!MHIJKLKMIMKNO!PQXQOPKQOPR!PQ!HI!OIYVTIHQhI!PQ!JV!QJYIPR!IMYVIH!R!KOKMKIHG!XRT!HR!
YIOYR!XRPTkO!JKYVITJQ!PQ!XITYKPI!QO!IH_VOR!PQ!HRJ!JK_VKQOYQJ!OKWQHQJ!SkJKMRJp!

- 'JXIMKR!MROJRHKPIPR!R!VTSIOKhIPR!nI!UQiRTITo)!

- 'JXIMKR!JQUKMROJRHKPIPR!nI!MRUXHQYIT!R!YTIOJLRTUITo)!

- 'JXIMKR!WKT_QOG!OIYVTIH!R!TVTIH!nI!IMROPKMKROIT!R!MROJQTWITo)!

6RT!RYTI!XITYQG!QH!QJXIMKR!jVQ!MROLRTUI!QH!MROYRTOR!PQ!HRJ!QPKLKMKRJ!a!WKWKQOPIJ!nQJXIMKR!IUSKQOYIH!XQTMKSKPR!PQJPQ!QHHRJo!a!QO!
_QOQTIH!YRPR!QH!QJXIMKR!XgSHKMR!nUkZQJ!YIUSKbO!QH!QJXIMKR!XQTJROIH!R!MRUVOKYITKR!jVQ!JKTWQ!HI!UgHYKXHQJ!VJVITKRJ!PQ!QPKLKMKRJ!
MRHQMYKWRJ!R!PQ! MRUVOKPIPQJG! a! YIUSKbO!QO! MKQTYI!UQPKPI!QH! TQJYR!PQH! QJXIMKR!UkJ!XQTJROIHG!XQTMQXYKSHQ!PQJPQ!QH! QJXIMKR!
XVSHKMRo!PQSQ!MROJQ_VKT!VOI!MIHKPIP!QJXIMKIH!IMVQTPQ!MRO!JV!VJR!a!MRO!HI!XQTMQXMKNO!jVQ!PQ!QJYQ!QJXIMKR!JQ!PQSI!YQOQT!PQJPQ!
HRJ!QPKLKMKRJ!a!WKWKQOPIJ!QO!bH!KOJQTYIPRJ!ngOKMI!WZI!PQ!QJMIXQ!XQTMQXYKWR!PQJPQ!HR!KOYQTKRT!PQ!HRJ!QJXIMKRJ!QPKLKMIPRJ!MITI! QH!
Q]YQTKRToG! a! QJYR! MROJK_VQ!UIaRT! KUXRTYIOMKI! QO! HI!UQPKPI! QO! jVQ! QJRJ! QJXIMKRJ! PQO! JQTWKMKR! I! VOI!UIaRT! MIOYKPIP! PQ!
VJVITKRJ!nR!PQ!QPKLKMKRJ!a!WKWKQOPIJoG!XRT! HR!YIOYR!YQOPTk!UkZQJ! KUXRTYIOMKI!QO! HRJ!IJQOYIUQOYRJ!PQ!XRSHIMKNOp! HRJ!OgMHQRJ!
TVTIKJ!a!JRSTQ!YRPR!QO!HRJ!OgMHQRJ!VTSIORJ!a!QO!HIJ!WKHHIJ!a!MKVPIPQJG!JRSTQYRP!HR!JQ!YQOQURJ!QO!MVQOYI!jVQ!MVIOYR!UkZQJ!JQ!
VTSIOKhI!VO!QJXIMKRG!UkZQJ!JQ!IHQiI!PQ!JV!OIYVTIHKPIP!a!PQ!JV!MIHKPIP!QJXIMKIH!OIYVTIH! KOKMKIHG!XRT! HR!YIOYR!YIUSKbO!YQOPTk!
UVM`I! KUXRTYIOMKI! I! TQ_VHIMKNO! PQH! XTRMQJR! PQ! XTR_TQJKWI! R! TkXKPI! VTSIOKhIMKNO! PQH! QJXIMKR! nQOYQOPKQOPR! VTSIOKhIMKNO!
MRUR!PQJOIYVTIHKhIMKNO!a!IXTRXKIMKNO!XROQTHR!`RUSTQ!PQH!QJXIMKR!XITI!QH!JVaR!XTRXKR!VJR!QO!HIJ!MROPKMKROQJ!PQUIOPIPIJ!
XRT! HIJ!MRUVOKPIPQJ!`VUIOIJ!PQ!`Ra!QO!PZIo!a! HI!MROJQTWIMKNOG!QO! HI!UQPKPI!PQH!XRJKSHQG!PQ!IjVQHHRJ!WIHRTQJ! KOKMKIHQJ!PQH!
QJXIMKR! OIYVTIH! nYIUSKbO! YKQOQ! WIHRT! I! IMYVIMKNO! IOYTNXKMI! TIMKROIH! PQH! JQT! `VUIOR! `IJYI!UQPKIPRJ! PQH! <! DDo! jVQ! JQIO!
MRUXIYKSHQJ! MRO! JV! KOJQTMKNO! QO! HRJ! ITYQLIMYRJ! VTSIORJ! R! VTSIOKhIPRJ! ! nOgMHQRJG! WKHHIJ! a! MKVPIPQJo! QO! jVQ! JQ! WKWQ!
IMYVIHUQOYQ)!!

6RT!YIOYR!HI!MIHKPIP!PQH!QJXIMKR!QO!QJYRJ!ITYQLIMYRJ!VTSIOKhIPRJ!PQXQOPQTk!QO!_TIOPQ!UQPKPI!PQ!WITKRJ!LIMYRTQJp!

- +MR! WORSQ! nXM!OTQM\JLMP! MP! RO!OTLXORJ\O\! RSK! MKUOTJSK! _O!XQVOPJmO\SK! nSKQO!XRT! MROJQTWIMKNO!R! XTQJQTWIMKNO!PQ!
WIHRTQJ!XTQQ]KJYQOYQJG!R!PQH!WIHRT!IfIPKPRG!I!XRJYQTKRTKG!XRT!LIMYRTQJ!PQ!PKJQfRG!JRMKIHQJG!`KJYNTKMRJG!QYMo)!

- $Q!HI!TORJ\O\!MKUOTJOR!aMPMQOR!\MR!TSPkXPLS!\MR!OQLMZOTLS!XQVOPJmO\S!QO!jVQ!JQ!WIO!I!KOJQTYIT!HRJ!OVQWRJ!QJXIMKRJ)!

- $Q! HI!TORJ\O\!\MR!UROPMONMPLS!aMPMQOR! jVQ! TK_Q! HRJ!PQJYKORJ!a! HI! MROLK_VTIMKNO!_QOQTIH!PQH!OgMHQRG! WKHHIG! MKVPIPG!
IaVOYIUKQOYR!R!YQTTKYRTKR!PQ!jVQ!JQ!YTIYQ)!'JQ!XHIOQIUQOYR!_QOQTIH!JQ!MQOYTITk!SkJKMIUQOYQ!QO!HIJ!Q]K_QOMKIJ!jVQ!
JQ!QJYISHQhMIO!XITI! HI! MROLK_VTIMKNO!PKQTIJ!QJXIMKRJ!a!QO!QH! QJYISHQMKUKQOYR!PQ!XTRMQPKUKQOYRJ!PQ! MROYTRH!PQ! HIJ!
LIJQJ!XTR]QMYVIKJ!a!QiQMVYKWIJ! njVQ!JQTkO!MROYTRHIPIJ!QLQMYKWIUQOYQ!I!XRJYQTKRTK!XROQTHRJ!UQMIOKJURJ! HQ_IHQJ!PQ!
JQ_VKUQOYR!UVOKMKXIHo)!

- $Q! HI! TSPKMQWOTJ[P! J\[PMO! \M! RSK! WORSQMK! JPJTJORMK! R! PQH! QJXIMKR! OIYVTIHG! QJ! PQMKT! PQ! HIJ! XTQQ]KJYQOMKIJ! PQ! WIHRT!
Q]KJYQOYQJ!QO!QJRJ!OVQWRJ!QJXIMKRJ!MRO!MITkMYQT!XTQWKR!I!JV!VTSIOKhIMKNO)!
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- $Q!HI!TORJ\O\!UQS`MTLXOR!_!\M!RO!TSPTMUTJ[P!\M!RO!UQSUXMKLO!S!UQS_MTLS!PQ!VTSIOKhIMKNO!PQH!QJXIMKR!QO!MROMTQYR)!

- $Q!HI!TORJ\O\!\M!RO!M`MTXTJ[P!PQH!XTRaQMYR!a!HI!PQ!HRJ!UIYQTKIHQJ!QUXHQIPRJ)!

- $Q! HI! TSPKMQWOTJ[P! _! MR! NOPLMPJNJMPLS! USKLMQJSQ! PKQTI! QJXIMKRG! MRO! HIJ! IMYVIHKhIMKNOJ! OQMQJITKIJ! ORJ! JVJ!
QHQUQOYRJ!PQLKOKPRTQJG!OQMQJKYIPRJ!PQ!TQORWIMKNO!Q!KPNOQIJ!I!JV!MROYQ]YR)!

<Q!YTIYITk!XRT! YIOYR!PQ!XRPQT!MROYTRHIT!MIPI!VOR!PKJYQKJ!QJYIPKRJ!R!XTRMQJRJG!XITI!MROJQ_VKT! HI!UIaRT!MIHKPIP!XRJKSHQ!PQH!
QJXIMKR! TQJVHYIOYQG! YRPI! WQh! jVQ! QJYQ! PRMVUQOYR! JQ! QOMVQOYTI! QO! QH! QJYTIYR! KOYQTUQPKR! PQ! QJYI! JQMVQOMKI! nXHIOQIUQOYR!
_QOQTIH!UVOKMKXIHoG!jVQ!XRPQ!YQOQT!MIXIMKPIP!PQ!TQ_VHIT!HRJ!XTRMQJRJ!JKYVIPRJ!XRT!HI!QJXIHPI!PQ!bH!QO!HI!JQMVQOMKIG!XQTR!MRO!
XRMI!MIXIMKPIP!XITI!IMYVIT!QO!HIJ!JQMVQOMKIJ!XTQWKIJG!XRT!HR!YIOYR!KTQURJ!QJYISHQMKQOPR!MROPKMKROQJ!XITI!QH!MROYTRH!PQ!HRJ!
XTRMQJRJ!jVQ!QH!%56!XRPQ!TQ_VHITG!UIOYQOKQOPR!HI!RTPQO!PQ!HI!JQMVQOMKI)!

'O!QH!YQTTKYRTKR!`KJYNTKMR!PQH!&IUKOR!PQ!<IOYKI_R!a!QO!HRJ!kUSKYRJ!PQ!XTRYQMMKNO!PQ!SKQOQJ!PQH!XIYTKUROKR!MVHYVTIHG!MVIHjVKQT!
IMYVIMKNO!PQSQTk!RSYQOQT!XTQWKI!I!HI!HKMQOMKIG!HI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

&#%"#"# .*!&5#@%:,-*&%7#!$'.!'<6*&%5!'D+'-%5-!$'!&*.%$*$)!

<Q! QJYISHQMQTkO! IjVZ! HIJ! MROPKMKROQJ! IXHKMISHQJ! I! HRJ! OVQWRJ! QJXIMKRJG! a! HRJ! Q]KJYQOYQJ! YQOPTkO! jVQ! KTJQ! IPIXYIOPR!
XTR_TQJKWIUQOYQ!HI!QJIJ!MROPKMKROQJG!JRSTQ!YRPR!HRJ!XgSHKMRJ!a!HRJ!MRUVOKYITKRJ)!

.IJ! LIMVHYIPQJ! PQ!VO! QJXIMKR! PQ! MROJQ_VKT! MIHKPIP! QJXIMKIH! R! VO!IWIOMQ!PQ! HI! Q]KJYQOYQG! PQXQOPQTkO!PQ! JVJ! XRJKSKHKPIPQJ!
TQIHQJ!PQ!YTIOJLRTUIMKNO!R!PQ!JVJ!HKUKYIMKROQJ!XRT!MROJRHKPIMKNO)!EIa!IJXQMYRJ!PQH!QJXIMKR!jVQ!JRO!PKLZMKHQJ!PQ!MIUSKIT!XRT!
JQT! QJYTVYVTIKJ! JV! QJQOMKI! nHI! YRXR_TILZIG! QH! XIKJIiQG! QH! ITSRTIPR! PQ! XROQTYQ! R! `KJYNTKMRG! I! QPKLKMIMKNOG! QYMoG! jVQ! OR! JRO!
URPKLKMISHQJ!R!jVQ!TQjVKQTQO!PQ!VOI!KUXRTYIOYQ!IMYVIMKNO!XITI!JV!URPKLKMIMKNOG!a!`Ia!RYTRJ!IJXQMYRJ!UkJ!MKTMVOJYIOMKIKJ!
jVQ! JRO! UkJ! LIMKHUQOYQ! URPKLKMISHQJ! nXIWKUQOYRJG! UIYQTKIHQJG! URSKHKITKRG! ITSRTIPR! a! WQ]QYIMKNO! PQ! SIiR! XROQTYQG!
JKOIHKhIMKNOG!RT_IOKhIMKNO!PQ!VJRJ!PQH!QJXIMKRG!QYMo)!

$Q! MVIHjVKQT! UIOQTI! QH! QJXIMKR! aI! MROJRHKPIPR! PQSQ! UVPIT! JVJYQOYISHQUQOYQ! XITI! MROJQ_VKT! UIaRT! _TIPR! PQ! MIHKPIP!
UQPKIOYQ!IMYVIMKROQJ!XTRXRTMKROIPIJG!iVJYKLKMIPIJ!a!QMRONUKMI!a!JRMKIHUQOYQ!]VJYKLKMISHQJG!XITI!IMQTMITJQ!YQOPQOMKIHUQOYQ!
I!HIJ!Q]K_QOMKIJ!jVQ!IjVZ!JQ!QJYISHQMQO!XITI!HRJ!OVQWRJ!QJXIMKRJ)!

C:7?:?:7: 1OK!M`JaMPTJOK!aMPMQORMK!UOQO!TSPKMaXJQ!XP!MKUOTJS!\M!TORJ\O\:!

.I! MIHKPIP! PQH! QJXIMKR! JQ! iVQ_I! QO! PKWQTJRJ! MIUXRJG! MRUR! JV! PKUQOJKNO! XQTMQXYKWI! a! JK_OKLKMIMKNOG! JV! `KJYRTKI! a! HI!
XQTUIOQOMKI!QO!HI!UQURTKIG!HI!WKYIHKPIP!a!QH!MROYQ]YR!JRMKIHG!HI!MIHKPIP!IYURJLbTKMI!a!IUSKQOYIHG!QH!JRHQIPR!a!HI!KHVUKOIMKNOG!
HIJ! MROPKMKROQJ! IMgJYKMIJG! JV! LVOMKROIHKPIPQG! HI! IMMQJKSKHKPIPQ! a! HI! URSKHKPIPQG! JV! MROMQXMKNOG! HI! `ITUROKhIMKNO! PQ! JVJ!
QHQUQOYRJ! QOYTQ! JZ! a! MRO! QH! MROYRTOR! QO! QH! jVQ! JQ! KOJKTQOG! HI! MIHKPIP! PQ! HRJ! UIYQTKIHQJ! QUXHQIPRJ! a! JV! PVTISKHKPIPQ! QO!
MROPKMKROQJ! PQ! JQTWKMKRG! QOYTQ! RYTRJG! a! XRT! HR! YIOYR! HI! XTQJQOYQ! ORTUIYKWI! YQOYITk! TQ_VHIT! QO! QJYRJ! MIUXRJ! XITI! XRPQT!
IJQ_VTIT!PQJPQ!HR!XHIOQIUQOYR!_QOQTIH!VOI!MKQTYI!JQ_VTKPIP!QO!HI!MROJQMVMKNO!PQ!HRJ!RSiQYKWRJ!PQ!MIHKPIP!OQMQJITKRJ!XITI!
QJYQ!YKXR!PQ!QJXIMKRJ)!

+IUSKbO!XRPQURJ!TQJVUKT!HIJ!PQXQOPQOMKIJ!SkJKMIJ!PKJYQKJ!QJXIMKRJ!I!TQJXQMYR!I!PKWQTJIJ!PQYQTUKOIMKNOJ!PQ!HIJ!#E9!njVQ!
OR!PQXQOPIO!QO!Q]MHVJKWI!PQH!PKJQfR!XTRXKR!PQ!HRJ!QPKLKMKRJ!R!PQ!HIJ!WKWKQOPIJoG!a!jVQ!JQTkO!PQ!RSTK_IPHI!iVJYKLKMIMKNO!XRT!QH!
XHIOQIUQOYR!nJQ_VOPR!QJYISHQMQ!QH!*TYZMVHR!;y)l&RRTPKOIMKNO!MRO!QH!XHIOQIUQOYRG!PQ!HIJ!#E9op!

'H! XHIOQIUQOYR! PQSQTk! QJYISHQMQT! HIJ! MITIMYQTZJYKMIJ! a! PKUQOJKROQJ! PKJYQKJ! QJXIMKRJ! a! JQ! PQSQTk! iVJYKLKMIT! MRUR!
UZOKURp!

HIo!^VQ!HI!MROLK_VTIMKNO!a!PKUQOJKROQJ!PQH!QJXIMKR!_VITPQ!VOI!KPNOQI!TQHIMKNO!MRO!HI!IHYVTI!PQ!HIJ!QPKLKMIMKNOJ!jVQ!
HR!MROLRTUIO)!

So! ^VQ! JQ! TQJXQYQO! VOIJ! PKJYIOMKIJ!UZOKUIJ! PQ! HVMQJ! TQMYIJG! jVQ! QJYISHQMQTk! QH! XHIOQIUQOYRG! QO! LVOMKNO! PQ! HIJ!
IHYVTIJ!PQ!HIJ!QPKLKMIMKNOJ!QOLTQOYIPIJ)!

Mo!^VQ!JQ!_ITIOYKMQ!HI!MROYKOVKPIP!QJXIMKIH!a!PQ!PKJQfR!PQ!HRJ!PKM`RJ!QJXIMKRJ!IVOjVQ!JV!PQJITTRHHR!JQI!TQIHKhIPR!XRT!
XTRXKQYITKRJ!PKLQTQOYQJ)!

Po!^VQ!HIJ!PKUQOJKROQJ!PKJYQKJ!QJXIMKRJ!OR!TQJVHYQO!KOLQTKRTQJ!I!HIJ!Q]K_KSHQJ!JQ_VOPR!QH!XVOYR!%).I)()(!PQH!IOQ]R!%!HI!
YQ!QTQJ!PQMTQYR!XITI!HRJ!JVQHRJ!JKO!XHIOQIUQOYR)!
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.IJ! MITIMYQTZJYKMIJ! TQIHQJ! PQ! HI! LRTUIHKhIMKNO! PQH! QJXIMKR! Q]YQTKRT! PQ! MIHKPIP! nYIOYR! PQ! HRJ! OVQWRJ! QJXIMKRJ! MRUR! PQ! HI!
TQURPQHIMKNO! PQ! HRJ! QJXIMKRJ! Q]KJYQOYQJo! JQ! iVQ_IO! QO! HRJ! IJXQMYRJ! PQ! PQYIHHQ! njVQ! JQ! PQLKOQO! QO! QH! XHIOQIUQOYR! PQ!
PQJITTRHHRG! QO! HRJ! XTRaQMYRJ! PQ! VTSIOKhIMKNOG!UIJ! YIUSKbO! QO! HRJ! XTRaQMYRJ! PQ! QPKLKMIMKNOo! jVQ! ORTUIHUQOYQ! QJMIXIO! IH!
XTRMQJR! PQ! TQIHKhIMKNO! PQH! %56! nI! OR! JQT! jVQ! KOMRTXRTQ! RTPQOIMKNOJ! PQYIHHIPIJ! PQ! kUSKYRJoG! XQTR! QJYQ! YKQOQ! XRYQJYIP!
ORTUIYKWI!XITI!KOPVMKT!YIOYR!QO!QH!XHIOQIUQOYR!PQ!PQJITTRHHR!njVQ!QJ!PROPQ!JQ!XTRaQMYI!a!PKJQfI!QH!OVQWR!QJXIMKRo!MRUR!
ORJ!XTRaQMYRJ!PQ!QPKLKMKRJ!MRO!QJXIMKRJ!MRUVOKYITKRJ!QH!PQSQT!PQ!IMYVIT!a!XTRaQMYIT!PIOPR!MIHKPIP!IH!QJXIMKRG!a!XITI!QJYR!JQ!
QJYISHQMQO! VOI! JQTKQ! PQ! RSiQYKWRJ! PQ! MIHKPIP! jVQ! JQ! PQSQTkO! IXHKMIT! TK_VTRJI! a! JKJYQUIYKMIUQOYQ! I! HRJ! QJXIMKRJ! QO! QJQ!
XHIOQIUQOYR!JQMVOPITKRp!

- 0ORSQOQ!RO!TORJ\O\!ZXPTJSPORA!ZSQNOR!_!MKLMLJTSoKJNV[RJTO!\M!RO!WJORJ\O\M!\MR!iNVJLS!XPJLOQJS!nR!PQH!MROYRTOR!XITI!
IMYVIMKROQJ! XVOYVIKJoG! UQPKIOYQ! HRJ! MTKYQTKRJ! PQH! ITY)! =);)>! a! HIJ! MROPKMKROQJ! UkJ! PQYIHHIPIJG! QJYISHQMKPIJ! QO! QH!
XTQJQOYQ!MIXZYVHR!;)(1)!

- &ROJQ_VKT!VO!VXMPS!MnXJRJVQJS!MPLQM!JPLMaQOTJ[P!_!KMaQMaOTJ[P!\M!LQiZJTSK!\M!\JKLJPLS!LJUS!XITI!MROJQ_VKT!VOI!TQP!
SKQO!QJYTVYVTIPI!a!PQ!YKXR!MIXKHIT!`IJYI! HHQ_IT!I! HIJ!hROIJ! KOYQTKRTQJ!PQ!UIaRT!WKPI!MKVPIPIORG!QO! HI!jVQ!PQSQTkO!
XTQPRUKOIT!HI!MIHKPIP!PQH!QJXIMKR!a!HI!MKTMVHIMKNO!XQROKHG!I!OR!URYRTKhIPI!a!QH!YTIOJXRTYQ!XVSHKMR!JRSTQ!HI!MKTMVHIMKNO!
URYRTKhIPI! XQTJROIH! a! QH! IXITMIPRKTR!UIJKWR! PQ! WQ`ZMVHRJG! KOMHVJR! MRO! HKUKYIMKROQJ! XITMKIHQJ! R! YRYIHQJ! PQ! QJYRJ!
gHYKURJ! nMKTMVHIMKNO! URYRTKhIPI! XTKWIPI! OR! HRMIH! a! QH! IXITMIPRKTR! XITI! OR! TQJKPQOYQJo! QO! hROIJ! QJXQMKIHUQOYQ!
JQOJKSHQJ! R! MITIMYQTZJYKMIJG! XITI! MROJQ_VKT! VOI! UIaRT! MIHKPIP! PQH! QJXIMKR! a! VOI! VYKHKhIMKNO! XTKRTKYITKI! XRT! HRJ!
`ISKYIOYQJ!TQJKPQOYQJ!QO!HI!hROI)!

- -SPTMVJQA! SQ\MPOQ! _! UQS_MTLOQ! RSK! MKUOTJSK! RJVQMK! TSNS! MRMNMPLS! ZXP\ONMPLOR! _! MKLQXLXQO\SQ! \MR! MKUOTJS!
M`LMQJSQA!UQPKIOYQ!HRJ!MTKYQTKRJ!PQH!ITY)!=);)>!a!HIJ!MROPKMKROQJ!UkJ!PQYIHHIPIJG!QJYISHQMKPIJ!QO!QH!XTQJQOYQ!MIXZYVHR!
;)(1)!

- &ROMQSKT!VOI!QM\!\M!MKUOTJSK!MKLOPTJOJK!\M!TMQTOPYOK!\M!UMnXMeO!\JNMPKJ[P!XQTR!MRO!MITkMYQT!PQ!QJYIOMKI!MRTYIG!
KOUQPKIYI!a!XTN]KUIG!UVa!TQXITYKPRJ!XRHR!QJXIMKR!nQ!KOMHVJR!KOYQ_TIPRJ!QO!QH!WKITKRoG!a!XRT!YIOYR!UVa!XTN]KURJ!IH!
MROiVOYR!a!HI!MIPI!VOI!PQ!HIJ!WKWKQOPIJG!MRUR!QJXIMKRJ!IHYQTOIYKWRJ!I!HRJ!QJXIMKRJ!HKSTQJ!MROWQOMKROIHQJ!nPQ!UIaRT!
PKUQOJKNOo! a! PQ! VJR! UkJ! KOUQPKIYRG! a! XRT! YIOYR! MRO! UIaRTQJ! XRJKSKHKPIPQJ! PQ! JQT! UkJ! VYKHKhIPRJ! a! UkJ!
IXTRWQM`IPRJ!QO!XQjVQfRJ!XQTR!UgHYKXHQJ!URUQOYRJ!PQ!HI!WKPI!MRYKPKIOI)!

- .I! KPNOQI! JQHQMMKNO!PQH!NSVJRJOQJS!XQVOPSG!UQPKIOYQ! HRJ! MTKYQTKRJ!PQH!ITY)!=);)>!a! HIJ! MROPKMKROQJ!UkJ!PQYIHHIPIJG!
QJYISHQMKPIJ!QO!QH!XTQJQOYQ!MIXZYVHR!;)(1)!

- &MaXROTJ[P!\M!ROK!mSPOK!\M!OUOQTO\SJQSA!\M!TOQaO!_!\MKTOQaO!_!\M!ORNOTMPONMPLSA!XITI!jVQ!OR!KOYQTLKQTIO!QO!QH!
MROiVOYR!PQ!HI!LVOMKROIHKPIPQ!a!HI!KUI_QO!PQH!kUSKYRG!a!JRSTQ!YRPR!jVQ!OR!HKUKYQO!HI!OQMQJITKI!XTQXROPQTIOMKI!PQH!
VJR!XQROKH!a!JVJYQOYISHQ!PQH!QJXIMKR!XVSHKMR)!

- 'KOQ! RO! WM`MLOTJ[P! TSNS! MRMNMPLS! ZXP\ONMPLOR! \M! UQS`MTLOTJ[P! UQPKIOYQ! HRJ! MTKYQTKRJ! PQH! ITY)! =);)>! a! HIJ!
MROPKMKROQJ!UkJ!PQYIHHIPIJG!QJYISHQMKPIJ!QO!QH!XTQJQOYQ!MIXZYVHR!;)(1)!

- -SPKJ\MQOQ!RO!MKLQXTLXQO!WMQLJTOR!\MR!MKUOTJS!UfVRJTS!TSNS!\MLMQNJPOPLM!\M!RO!JNOaMP!\MR!MKUOTJSA!UQPKIOYQ!HRJ!
MTKYQTKRJ!QJYISHQMKPRJ!QO!QH!ITY)!=);)>)!

- -SPKJ\MQOQ! MR! XKS!\M! RO! LSUSaQOZYO! TSNS!MRMNMPLS!\M!UQS_MTLS!NM\JOPLM8!QH! MROYTRH! R! XTRYQMMKNO!PQ! WKJVIKJG! QH!
MIUVLHI]Q!R!KOYQ_TIMKNO!PQ!QPKLKMKRJG!HI!YTIOJXITQOMKI!QJXIMKIHG!HI!YTIOJKMKNO!QOYTQ!QJXIMKRJG!QYM)t!HI!HKUKYIMKNO!aeR!QH!
YTIYIUKQOYR! PQ! HIJ! YkUITIJG! YQTTIXHbOJG! PQJUROYQJ! a! JRHVMKROIOPR! HRJ! PQJOKWQKJ! MRO! YkUITIJ! PQ! SIiI! XQOPKQOYQ!
XITI!IJQ_VTIT!HI!QJYISKHKPIP!a!HI!XRJKSKHKPIP!PQ!WQ]QYIMKNO)!

- &VIOPR! JQI! XTQMKJR! \JKMeOQ! RO! SQaOPJmOTJ[P! \M! RSK! VRSnXMK! M\JZJTOLSQJSKt! PQSQTkO! RT_IOKhITJQ! QJYRJ! QWKYIOPR!
QLQMYRJ!PQ!JRUSTI!QOYTQ!QHHRJ!a!RT_IOKhITJQ!I!TQJXQYR!PQ! HIJ!XQOPKQOYQJ!a! HI!RTKQOYIMKNO!PQH!YQTTQOR!I!TQJXQYR!PQH!
JRHQIPR!XITI!YTIYIT!PQ!jVQ!QO!YRPIJ!HIJ!hROIJ!PQ!HIJ!LIM`IPIJ!PQ!VJR!TQJKPQOMKIH!PQ!HRJ!QPKLKMKRJ!JQ!XVQPI!_ITIOYKhIT!
QHU!QHHRT!JRHQIUQOYR!XRJKSHQ)!

C:7?:?:?: -SPKJ\MQOTJSPMK!aMPMQORMK!\M!XQVOPJmOTJ[P!M!JPLMaQOTJ[P!\M!RO!M\JZJTOTJ[P:!

.I!VTSIOKhIMKNO!PQ! HRJ!QJXIMKRJ! HKSTQJ!a! hROIJ!WQTPQJ!JQ!IMRURPITkG!PQOYTR!PQ! HR!XRJKSHQG!I! HI!MROLK_VTIMKNO!XTKUKYKWI!PQH!
YQTTQOR)!'O!XITYKMVHIT!HIJ!hROIJ!WQTPQJ!PKJXVQJYIJ!QO!YQTTQORJ!PQ!XQOPKQOYQ!IMVJIPI!PQSQTkO!RTPQOITJQ!UQPKIOYQ!TQSIiQJ!a!
ISIOMIHIUQOYRJ! jVQ! XQTUKYIO! JV! VYKHKhIMKNO! MRUR! kTQIJ! PQ! QJYIOMKI! a! XIJQRG! PQSKPIUQOYQ! KOYQ_TIPIJ! I! YTIWbJ! PQ! HRJ!
QHQUQOYRJ!PQ!ITYKMVHIMKNO!XTQMKJRJG!YIHQJ!MRUR!KYKOQTITKRJ!XQROZJG!QJMIHQTIJG!HZOQIJ!PQ!ITSRTIPR!a!RYTRJ!IOkHR_RJ)!
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.RJ!6TRaQMYRJ!PQ! TQVTSIOKhIMKNO! KOMHVKTkO!IPKMKROIHUQOYQ! HI! TQORWIMKNO!PQ! HIJ! KOLTIQJYTVYVTIJ!VTSIOIJ!OQMQJITKIJ!XITI! HI!
URPQTOKhIMKNO! PQ! HIJ! TQPQJ! PQ! JQTWKMKRJ! VTSIORJG! QO! MRRTPKOIMKNO! MRO! HIJ! OQMQJKPIPQJ! PQ! IMYVIMKNO! PQ! HIJ! PKLQTQOYQJ!
QUXTQJIJ!UVOKMKXIHQJ!a!PQ!JQTWKMKRJ!VTSIORJ)!

6ITI!_ITIOYKhIT!HI!MIHKPIP!PQH!QJXIMKR!`IMQ!LIHYI!YIUSKbO!XTQWQTG!I!UQPKR!XHIhRG!HIJ!XRJKSHQJ!KO]QTQOMKIJ!PQ!IJXQMYRJ!MRUR!
HIJ!URHQJYKIJ! RMIJKROIPIJ! XRT! HIJ! RSTIJ! PQ! KOLTIQJYTVYVTIJ! QO! QJXIMKRJ! aI! VTSIOKhIPRJ! a! VYKHKhIPRJG! XRT! YIOYR! QJ! XTQMKJR!
XTQWQT! HI! RTPQOIMKNO! PQH! JVSJRHR! a! PQ! HRJ! JQTWKMKRJ! VTSIORJ! QO! HIJ! RSTIJ! PQ! VTSIOKhIMKNOG! QJYISHQMKbOPRJQ! IH_VOIJ!
PKJXRJKMKROQJ!_QOQTIHQJ!IH!TQJXQYRp!

() .RJ! 6TRaQMYRJ! PQ! ,TSIOKhIMKNO! PQSQTkO! TQJRHWQT! HRJ! QOMVQOYTRJ! PQ! JQTWKMKRJ! QO! HRJ! MTVMQJ! PQ! IMQTIJ! a! MIHhIPIJG!
QJYISHQMKQOPR! HI! RTPQO! PQ! PKJXRJKMKNO! PQ! MIPI! VOR! PQ! QHHRJG! IJZ! MRUR! TQJRHWQT! HI! RTPQOIMKNO! PQ! HRJ! YTIhIPRJ! PQ! HRJ!
JQTWKMKRJ!VTSIORJ)!'H!YTIhIPR!JQ!TQIHKhITk!XTQLQTQOYQUQOYQ!XRT!QJXIMKRJ!HKSTQJ!OR!TRPIPRJG!MROLK_VTIOPR!VOI!TQJQTWI!PQ!
JVQHR! MRO! HIT_VTI! JVLKMKQOYQ! XITI! IHRiIT! HIJ! KOJYIHIMKROQJ! OQMQJITKIJ! XITI! PRYIT! I! HIJ! XITMQHIJ! TQJVHYIOYQJ! PQH!
XHIOQIUQOYR)!

1) +RPRJ!HRJ!6TRaQMYRJ!PQ!,TSIOKhIMKNO!KOMHVKTkO!XHIORJ!PQJMTKYKWRJ!PQ!HI!JQXITIMKNO!QOYTQ!JQTWKMKRJG!jVQ!PQSQTk!TQJXQYIT!HI!
XTQJQOMKI!PQH!ITSRTIPR!QO!HIJ!IMQTIJG!IJZ!MRUR!HRJ!QHQUQOYRJ!IPKMKROIHQJ!I!HIJ!MIOIHKhIMKNOJ!MRUR!ITjVQYIJG!MkUITIJ!PQ!
TQ_KJYTRG!ITUITKRJG!QYM)G!JRSTQ!YRPR!QO!HRJ!MTVMQJ!QOYTQ!WKITKRJ)!

8) .I! PKJXRJKMKNO! PQ! JQTWKMKRJ! VTSIORJ! QO! HIJ! JQMMKROQJ! PQH! WKITKR! PQ! OVQWI!VTSIOKhIMKNOG! MRUR!QO! HI! TQVTSIOKhIMKNO! PQH!
WKITKR! Q]KJYQOYQG! JQ! TQIHKhITk! PQ! IMVQTPR! MRO! HIJ! RTPQOIOhIJ! _QOQTIHQJ! PQH! %56! R! MRO! HIJ! TQJXQMYKWIJ! 5TPQOIOhIJ!
3VOKMKXIHQJ)!

6ITI! HI! RTPQOIMKNO! PQ! HI! QPKLKMIMKNO! a! JV! KOYQ_TIMKNO! QO! QH! MROYRTOR! QO! kUSKYRJ! PROPQ! JQ! PQSI! MROMTQYIT! VOI! OVQWI!
RTPQOIMKNO!PQYIHHIPI!R!VOI!OVQWI!PKJXRJKMKNO!PQ!HI!QPKLKMIMKNO!PKLQTQOYQ!PQ!HI!MROYQUXHIPI!QO!QH!%56G!JQ!QJYISHQMQO!IH_VOIJ!
UQPKPIJ!MROMTQYIJp!

() .IJ!RSTIJ!PQ!OVQWI!QPKLKMIMKNO!PQSQTkO!XTRaQMYITJQ!YRUIOPR!QO!MROJKPQTIMKNO!I!YRXR_TILZI!PQH!YQTTQORG!HI!WQ]QYIMKNO!
Q]KJYQOYQG!HI!XRJKMKNO!PQH!YQTTQOR!TQJXQYR!I!MRTOK]IJG!`KYRJ!V!RYTRJ!QHQUQOYRJ!WKJVIKJG!QH!KUXIMYR!WKJVIH!PQ!HI!MROJYTVMMKNO!
XTRaQMYIPI! JRSTQ! HR!UQPKR! jVQ! HI! TRPQI! a! QH! XQTLKH! PQ! HI! hROIG! JV! KOMKPQOYQ! QO! YQOQT! PQ! JRHQIPR! a! WQOYKHIMKNO! PQ! HIJ!
MROJYTVMMKROQJ!PQ! HRJ!YQTTQORJ!WQMKORJ!aG!QO!WZI!XgSHKMIG!JV!TQHIMKNO!MRO!QJYIG! HI!IPQMVIMKNO!PQ! HI!JRHVMKNO!LRTUIH!I! HI!
YKXRHR]ZI!a!UIYQTKIHQJ!PQH!kTQIG!a!PQUkJ!XITkUQYTRJ!PQLKOKPRTQJ!PQ!JV!KOYQ_TIMKNO!QO!UQPKR!VTSIOR)!

1) .I!*PUKOKJYTIMKNO!,TSIOZJYKMI!3VOKMKXIH!XRPTk!Q]K_KT!HI!KOMHVJKNO!QO!HI!PRMVUQOYIMKNO!MRO!HI!jVQ!JQ!JRHKMKYQ!HKMQOMKIG!PQ!
VO! QJYVPKR! PQ! WKJVIHKhIMKNO! a! XIKJIiQ! VTSIOR! QO! QH! QJYIPR! IMYVIHG! a! QO! QH! QJYIPR! LVYVTR! jVQ! MRTTQJXROPQTk! I! HI!
KUXHIOYIMKNO!PQ!HI!MROJYTVMMKNO!XTRaQMYIPI)!!

8) .I!IPUKOKJYTIMKNO!VTSIOZJYKMI!UVOKMKXIH!XRPTk!QJYISHQMQT!MTKYQTKRJ!JQHQMYKWRJ!R!IHYQTOIYKWRJ!XITI!QH!QUXHQR!`ITUROKRJR!
PQ!HRJ!UIYQTKIHQJ!PQ!QPKLKMIMKNOG!PQ!VTSIOKhIMKNO!a!PQ!I]ITPKOIUQOYRG!IJZ!MRUR!PQ!HIJ!MRHISRTIMKROQJ!IPUKJKSHQJ)!

C:7?:?:G: (SVJRJ\O\MA!WJOQJS!_!QM\MK!KXKLMPLOVRMK:!

.I!VTSIOKhIMKNO!a!HI!TQVTSIOKhIMKNO!PQ!HRJ!WKITKRJ!Q!KOYQTJQMMKNOJ!QO!QH!WKITKR!XgSHKMR!Q]KJYQOYQ!JQ!QiQMVYITkO!PQ!IMVQTPR!MRO!
HRJ!MTKYQTKRJ!a!OKWQHQJ!PQ!IMMQJKSKHKPIPQ!TRPIPIG!XQROKHG!SKMKMHQYI!a!YTIOJXRTYQ!XVSHKMR!MRHQMYKWRG!MROJQMVQOMKI!PQ!HI!XTRXVQJYI!
PQ!]QTITjVKhIMKNO!PQH! JKJYQUI!WKITKR!VTSIORG! JQ_VOPR! HI!MIYQ_RTZI!a! HI! LVOMKROIHKPIPQ!MRTTQJXROPKQOYQ! HI!MIPI!VOR!PQ! HRJ!
WKITKRJ!QO!LVOMKNO!PQH!XIXQH!jVQ!PQSQO!MVUXHKT!PQOYTR!QO!QH!TQXITYR!URPIH!IJK_OIPR!XRHR!6HIO!QOYTQ!HRJ!PKLQTQOYQJ!URPRJ!PQ!
YTIOJXRTYQ!XVSHKMRG!XTKWIPR!a!OR!URYRTKhIPR)!!

9IURJ!I!QOMIT_ITORJ!IjVZ!PQ!MITIMYQTKhIT!IjVQHHRJ!IJXQMYRJ!PQ!UIaRT!KOMKPQOYQ!QO!HI!MIHKPIP!PQH!QJXIMKR!a!MQOYTkOPRORJ!QO!
HRJ!YKXRJ!PQ!WKITKR!a!PQ!URSKHKPIPQ!UkJ!JVJYQOYISHQJG!a!XRT!YIOYR!QO!HRJ!XQROZJ!a!HRJ!OR!URYRTKhIPRJ)!

/OWJNMPLOTJ[P!\M!ROK!0YOK!/fVRJTOK:!

() .I!XIWKUQOYIMKNO!PQ!IMQTIJ!a!MIHhIPIJ!JQ!`ITk!`ISKPI!MVQOYI!HIJ!MROPKMKROQJ!PQH!JRXRTYQ!a!HIJ!PQH!YTkOJKYR!jVQ!TQMRTTQTk!
JRSTQ!QHHIJG!IJZ! MRUR! HIJ!jVQ!JQ!PQTKWQO!PQ! HRJ!MROPKMKROIOYQJ!PQ!RTPQOIMKNO!VTSIOI!a!QJYbYKMRJG!IiVJYkOPRJQG! JK!QJ!QH!
MIJRG!I!HRJ!MTKYQTKRJ!QJYISHQMKPRJ!XITI!HRJ!kUSKYRJ!KOMHVKPRJ!QO!QH!&IYkHR_R!PQ!'JXIMKRJ!6gSHKMRJ)!

1) .I! JQXITIMKNO!QOYTQ! HIJ!kTQIJ!PRUKOIPIJ!XRT!QH! WKIOPIOYQ!a!QH!IVYRUNWKH! JQ!UIOKLQJYITk!PQ! JVQTYQ!jVQ!jVQPQO!MHITR!
PQLKOKPRJ!JVJ!XQTZUQYTRJG!QJYISHQMKQOPR!QJYI!JQXITIMKNO!ORTUIHUQOYQ!UQPKIOYQ!TQJIHYQ!R!SRTPQG!Q]MQXYR!QO! HIJ!MIHHQJ!
MRUXITYKPIJ)! .I! YIHQJ!QLQMYRJG! JQ!PKWQTJKLKMIO! HRJ!UIYQTKIHQJ!PQ!XIWKUQOYIMKNOG!PQ!IMVQTPR!MRO! JV!PKLQTQOYQ! LVOMKNO!a!
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MIYQ_RTZIG! MKTMVHIMKNO! PQ! XQTJROIJ! R! WQ`ZMVHRJG! HV_ITQJ! PQ! QJYIOMKI! PQ! XQTJROIJG! QJYIMKROIUQOYR! PQ! WQ`ZMVHRJG! MIHHQJ!
MRUXITYKPIJG!MTVMQJ!PQ!WKIOPIOYQJG!XIJRJ!PQ!MITTVI]QJG!QYM)!

8) 'O!QH!jVQ!`IMQ!I!HIJ!MROPKMKROQJ!PQ!XIWKUQOYIMKNO!PQ!HIJ!WZIJG!QJXIMKRJ!XgSHKMRJ!a!hROIJ!WQTPQJG!PQSQTkO!IPRXYITJQ!HIJ!
UQPKPIJ!XTQMKJIJ!XITI!HI!QHKUKOIMKNO!PQ!SITTQTIJ!ITjVKYQMYNOKMIJ)!

;) .IJ!WZIJ!PQ!MKTMVHIMKNO!a!IMQTIJ!YQOPTkO!VOI!XQOPKQOYQ!HRO]KYVPKOIH!UZOKUI!PQ!1=!UKHbJKUIJ!nFG1=vo!XITI!QWIMVIMKNO!PQ!
HIJ!I_VIJ!XHVWKIKJG!a!VOI!Uk]KUI!PQH!JQKJ!XRT!MKQOYR!n>vo)!.I!XQOPKQOYQ!YTIOJWQTJIH!PQH!WKITKR!JQTk!PQH!1v)!'H!YTIhIPR!PQ!
HRJ!KYKOQTITKRJ!XQROZJ!QO!HI!WZI!XgSHKMI!JQ!TQIHKhITk!PQ!LRTUI!jVQ!HRJ!PQJOKWQKJ!PQ!JVJ!XQTLKHQJG!YIOYR!HRO]KYVPKOIKJ!MRUR!
YTIOJWQTJIKJG!OR!MROJK_IO!_TIPRJ!PQ!KOMHKOIMKNO!jVQ!KUXKPIO!JV!VYKHKhIMKNO!XRT!XQTJROIJ!MRO!XTRSHQUIJ!PQ!URSKHKPIPQ)!

=) 'H!XIWKUQOYR!PQ!HIJ!JQOPIJ!PQ!MKTMVHIMKNO!PQ!HRJ!WKIOPIOYQJ!a!HIJ!XHIhIJ!LIMKHKYITk!HI!MNURPI!MKTMVHIMKNO!PQ!XQTJROIJ!a!
WQ`ZMVHRJ!PQ!UIORt!JQ!PKJYKO_VKTkO!HIJ!XRTMKROQJ!PQ!IjVQHHIJ!jVQ!RMIJKROIHUQOYQ!XVPKQTIO!JQT!IYTIWQJIPIJ!XRT!WQ`ZMVHRJ!
I!URYRTG!jVQ!OR!PQLRTUITkO!JV!XQTLKH!HRO]KYVPKOIH!JKOR!jVQ!YQOPTkO!IMMQJR!XRT!IJYKHHILTIOIPR!PQH!SRTPQ!aeR!QHQWIMKNO!PQH!
XIWKUQOYR!PQ!HI!MIHHQ!QO!QJQ!XVOYR)!
.RJ!XIWKUQOYRJ!PQ!HRJ!JVQHRJ!PQJYKOIPRJ!I!HI!MKTMVHIMKNO!PQ!HRJ!WKIOPIOYQJ!a!HRJ!PQJYKOIPRJ!IH!YTkLKMR!UK]YR!PQ!WQ`ZMVHRJ!a!
WKIOPIOYQJ!JQTkO!PVTRJ!a!IOYKPQJHKhIOYQJG!LRTUIOPR!JVXQTLKMKQJ!XQTLQMYIUQOYQ!QOTIJIPIJ)!
6ITI! KOPKMIMKNO! PQ! KOWKPQOYQJ! a! XQTJROIJ! MRO! PKLKMVHYIPQJ! JQOJRTKIHQJG! QO! YRPIJ! HIJ! LTQOYQJ! PQ! HRJ! WIRJ! XQROZJG! QO! HIJ!
QJjVKOIJG!XITIPIJ!PQ!IVYRSVJQJ!a!MVIHjVKQT!RYTR!XRJKSHQ!RSJYkMVHR!JQ!MRHRMITkO!LTIO]IJ!PQ!XIWKUQOYR!QOYTQ!(GFF!a!(G1F!
UQYTRJ!PQ!IOM`R!QO!YRPR!JV!HIT_RG!LRTUIPIJ!XRT!HRVJIJ!QJXQMKIHQJ!nPQ!RTPQOIOhIJ!V!RYTR!YKXR!ORTUIHKhIPRo!MRO!PKJYKOYR!
MRHRT! PQH! TQJYR!PQH! XIWKUQOYRG! V! RYTI! KPNOQI!XITI! YIH! LKO)! 'JYIJ! MROPKMKROQJ! XRPTkO! JQT! IHYQTIPIJ!XRT! HIJ!5TPQOIOhIJ!
3VOKMKXIHQJ!JRSTQ!*MMQJKSKHKPIPQ)!
.RJ!QHQUQOYRJ!PQ!XTRYQMMKNO!XVOYVIH!MROYTI!HI!KOWIJKNO!PQ!WQ`ZMVHRJ!JQ!JKYVITkO!QO!HI!LTIO!aI!PQ!YTIOJKMKNO!I!HI!MIHhIPI!
PQ!JVQTYQ!jVQ!OR!XTRPVhMIO!KOYQTLQTQOMKIJ!QO!HIJ!kTQIJ!XQROZJ)!
$QSQTkO!JKYVITJQ!a!JQfIHKhITJQ!PQ!JVQTYQ!jVQ!OR!MROJYKYVaIO!VO!RSJYkMVHR)!<Q!VYKHKhITkO!XTQLQTQOYQUQOYQ!QHQUQOYRJ!MRO!
PKUQOJKNO!JVLKMKQOYQ!XITI!jVQ!XVQPIO!JQT!PQYQMYIPRJ!XRT!XQTJROIJ!MKQ_IJ)!

-ORRMK!\M!-JQTXROTJ[P!-SNUOQLJ\O:!

() <Q!QWKYITk!HI!KUXTQJKNO!PQ!JQXITIMKNO!QOYTQ!MIHhIPI!a!IMQTIt!XRT!HR!YIOYRG!OR!Q]KJYKTkO!PKLQTQOMKIJ!LZJKMIJ!ORYISHQJ!QOYTQ!
HRJ!PKJYKOYRJ!QHQUQOYRJ!PQ!HI!JQMMKNO!YTIOJWQTJIH!PQ!HI!MIHHQ)!.IJ!SIOPIJ!jVQ!WKJVIHUQOYQ!PQO!HI!KUXTQJKNO!PQ!JQXITIT!QH!
QJXIMKR!XQROKH!PQH!WQ`KMVHIT!PQSQTkO!KOYQTTVUXKTJQ!MIPI!WQKOYKMKOMR!n1=o!UQYTRJ!PQ!UIOQTI!XQTMQXYKSHQ)!

1) .IJ!QOYTIPIJ!a!JIHKPIJ!PQ!HIJ!MIHHQJ!MRUXITYKPIJ!PQSQTkO!TQMRORMQTJQ!MNUR!YIHQJ!XROQTHI!JV!XTRXKI!RTPQOIMKNO!aG!QO!HI!
UQPKPI!jVQ!JQIO!VYKHKhISHQJ!XRT!WQ`ZMVHRJG!JQ!YTIYITkO!PQ!LRTUI!IOkHR_I!I!HRJ!IMMQJRJ!PQ!_ITI]QJ!a!IXITMIPRKTRJ)!

8) <Q!PKJXROPTkO!RTPQOIMKNOJ!a!PKJXRJKYKWRJ!QJXQMZLKMRJ!QO! HIJ!PKJYKOYIJ!XITYQJ!PQ! HI!hROI!PQ!MRQ]KJYQOMKI!PQJYKOIPIJ!I! HI!
MKTMVHIMKNO!WQ`KMVHITG!PQ!URPR!jVQ!HRJ!WQ`ZMVHRJ!MKTMVHQO!I!HI!WQHRMKPIP!PQ!HRJ!WKIOPIOYQJ)!

;) <K! JQ! PKJXVJKQTIO! QJXIMKRJ! QJXQMKIHUQOYQ! PKJQfIPRJ! MNUR! kTQIJ! PQ! iVQ_RG! JQ! JQXITITkO! a! JQ! PKLQTQOMKITkO! PQ! HRJ!
PQJYKOIPRJ!I!HI!MKTMVHIMKNO)!

-OQOTLMQYKLJTOK!\M!ROK!$MP\OK!/fVRJTOK!UOQO!0JOP\OPLMK:!"LJPMQOQJSK!RJVQMK!\M!SVKLiTXRSK:!

() .RJ!6TRaQMYRJ!PQ!,TSIOKhIMKNO!PQSQTkO!MVUXHKUQOYIT!HIJ!JK_VKQOYQJ!MROPKMKROQJ!XITI!_ITIOYKhIT!HI!XTQJQOMKI!PQ!JQOPIJ!
XgSHKMIJ!XITI!WKIOPIOYQJ!Q!KYKOQTITKRJ!HKSTQJ!PQ!RSJYkMVHRJp!
.IJ!MIHHQJ!XQROZJ!a!HIJ!IMQTIJ!PQH!JKJYQUI!WKITKR!PQSQTkO!PKJQfITJQ!XITI!MROJYKYVKT!JQOPIJ!XgSHKMIJ!XITI!WKIOPIOYQJ!MRO!
KYKOQTITKRJ!HKSTQJ!PQ!RSJYkMVHRJ)!
'H!IOM`R!HKSTQ!PQ!RSJYkMVHRJ!UZOKUR!XITI!HI!MKTMVHIMKNO!PQ!WKIOPIOYQJ!QO!HIJ!IMQTIJ!JQTk!PQ!(GAF!UQYTRJG!Q]MQXYR!XITI!
QHQUQOYRJ!XVOYVIKJ!PQ!URSKHKITKR!VTSIOR!MRHRMIPRJ!QO!QH!YQTMKR!Q]YQTKRT!PQ! HI!IMQTIG!a!jVQ!XQTUKYIO!VOI!HIT_VTI! HKSTQ!
TQJYIOYQ! K_VIH!R!UIaRT!PQ!(G=F!MU)!&VIOPR!MROPKMKROIOYQJ!PQ!QJXIMKR! HR!XQTUKYIOG! HI! HIT_VTI! TQMRUQOPIPI!PQ!QJYRJ!
KYKOQTITKRJ!JQTk!UIaRT!R!K_VIH!jVQ!(GAF!UQYTRJG!XITI!XQTUKYKT!QH!MTVMQ!PQ!PRJ!XQTJROIJ!MRO!MIPQTIJ!PQ!TVQPIJ)!
'O!HIJ!MIHHQJ!QO!HIJ!jVQ!JQIO!XTQWKJKSHQJ!MROMQOYTIMKROQJ!KUXRTYIOYQJ!PQ!WKIOPIOYQJG!JQI!XROQTHR!JV!MITkMYQT!MRUQTMKIH!V!
RYTI! MVIHjVKQT! MIVJIG! HI! HIT_VTI!UZOKUI! JQTk! PQ! YTQJMKQOYRJ! n8FFo! MQOYZUQYTRJG! JKQOPR! QO! MVIHjVKQTI! MIJR! HI! HIT_VTI!
Q]MQHQOYQ!VOI!LVOMKNO!PQ!HI!MKTMVHIMKNO!PQ!WKIOPIOYQJ!a!QH!URSKHKITKR!VTSIOR!I!PKJXROQT)!
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#R!JQ!PKJXROPTkO!RSJYkMVHRJ!WQTYKMIHQJ!QO!OKO_gO!XVOYR!PQ!HI!JVXQTLKMKQ!PQJYKOIPI!I!XIJR!PQ!XQROQJG!HI!Q]MQXMKNO!PQ!HRJ!
QHQUQOYRJ! jVQ! XVQPIO! MRHRMITJQ! XITI! KUXQPKT! QH! XIJR! PQ! WQ`ZMVHRJ)! 'O! QH! MIJR! XITYKMVHIT! PQ! JQfIHQJ! PQ! YTILKMRG! JQ!
PKJXROPTk!I!XITYKT!PQ!1G1F!!UQYTRJ!PQ!IHYVTI!XITI!QWKYIT!RSJYkMVHRJ!QO!QH!YTkOJKYR!I!HRJ!WKIOPIOYQJ)!
&RUR! ORTUI! _QOQTIHG! JQ! PQSQTk! TQJQTWIT! QH! YQTMKR! PQH! IMQTIPR! UkJ! XTN]KUR! I! HI! MIHhIPI! XITI! HI! PKJXRJKMKNO! PQ!
URSKHKITKR!VTSIORG!kTSRHQJG!KHVUKOIMKNO!XgSHKMIG!WIRJ!a!MVIHjVKQTI!RYTR!RSJYkMVHR)!
.RJ! XRJYQJ! PQ! JKOIHKhIMKNOJ! PQ! YTkLKMRG! SkMVHRJ! PQ! KHVUKOIMKNOG! KOJYIHIMKROQJ! a! MVIPTRJ! PQ! KOLTIQJYTVYVTI! PQ!
YQHQMRUVOKMIMKNOG! JRXRTYQJ!XVSHKMKYITKRJG!URSKHKITKR!VTSIOR!a!PQUkJ!QHQUQOYRJ!jVQ!PKLKMVHYQO!QH!XIJR!XQROKHG!PQSQTkO!
PKJXROQTJQ! QO! QH! YQTMKR! PQH! IMQTIPR! TQJQTWIPR! XITI! QJYRJ! VJRJG! PQ! JVQTYQ! jVQ! XQTUKYIO! QH! MNURPR! YTkOJKYR! PQ! HRJ!
WKIOPIOYQJG! QJXQMKIHUQOYQ! PQ! KOWKPQOYQJ! a! XQTJROIJ! MRO! PKLKMVHYIPQJ! JQOJRTKIHQJ! R! MRO! URSKHKPIPQ! TQPVMKPIG! a!
UIOYQOKQOPR!JKQUXTQ!MRUR!UZOKUR!VOI!HIT_VTI!HKSTQ!PQ!RSJYkMVHRJ!PQ!(GAF!UQYTRJ)!<Q!XTRMVTITk!QH!I_TVXIUQOYR!PQ!HRJ!
PKM`RJ! QHQUQOYRJ! QO! VO! JNHR! JRXRTYQ)! .I! PKJXRJKMKNO! PQ! KOJYIHIMKROQJ! jVQ! RMVXQO! XITMKIHUQOYQ! HIJ! hROIJ! XQROZJ!
njVKRJMRJG!YQTTIhIJ!PQ!SITQJG!QYM)oG!YIOYR!`ISKYVIHQJ!MRUR!XTRWKJKROIKJG!PQSQTkO!XQTUKYKT!QH!YTkOJKYR!XQROKHG!PQiIOPR!HKSTQ!
XRT!HR!UQORJ!VOI!LTIOaI!MROYKOVI!PQ!(GAF!UQYTRJ)!

1) 'O!HIJ!RSTIJ!PQ!TQVTSIOKhIMKNO!PQ!WKITKR!Q]KJYQOYQG!MVIOPR!HIJ!MROPKMKROQJ!PQH!OgUQTR!IOYQTKRT!OR!XVQPIO!MVUXHKTJQG!JQ!
IUXHKITk! QH! IOM`R!PQ! HIJ! IMQTIJ! JVXTKUKQOPR! HIJ! XHIhIJ! PQ! IXITMIPRKTR! OQMQJITKIJG! XITI! jVQ! XRT! HR!UQORJ! JQ! XVQPI!
PKJXROQT!PQ!VOI!HIT_VTI!HKSTQJ!PQ!RSJYkMVHRJ!PQ!(G;F!U)!'O!HRJ!MIJRJ!QO!jVQ!XRT!mKUXRJKSKHKPIPQ!LZJKMIm!QO!HIJ!SITTKIPIJ!
YTIPKMKROIHQJ!OR!JQ!XVQPI!MVUXHKT!QH!IOM`R!UZOKUR!PQ!(G;F!UQYTRJG!JQ!PQSQTk!PKJXROQT!XRT!HR!UQORJ!PQ!VOI!HIT_VTI!YIH!
jVQ!XQTUKYI!QH! XIJR!PQ!VOI!XQTJROI!QO! MIPQTI!PQ! TVQPIJ)! <K! OK! JKjVKQTI!XRPQ! MVUXHKTJQ!QJYI!Q]K_QOMKI!QO!QH! MIJR!PQ!
TQVTSIOKhIMKNO! PQ! MIHHQJ! Q]KJYQOYQJ! QJYTQM`IJG! JQ! TQMVTTKTkG! MRUR! PKJQfR! XTQLQTQOYQG! IH! PQ! mMIHHQ! PQ! MKTMVHIMKNO!
MRUXITYKPIm)!

8) 6ITI!JIHWIT!PQJOKWQKJ!R!XQOPKQOYQJ!a!_ITIOYKhIT!QH! HKSTQ!IMMQJR!PQ!XQTJROIJ!MRO!UKOVJWIHZI!PKJXROPTkO!MVQJYIJG! MRUR!
QHQUQOYRJ!PQOYTR!PQ!KYKOQTITKRJ!XQROZJ!a!QJXIMKRJ!HKSTQJ)!+QOPTkO!VO!LKTUQ!IOYKQJWITIOYQ!JKUKHIT!I!HRJ!jVQ!JQ!MRHRjVQO!QO!
HRJ! KYKOQTITKRJ!XQROZJ! KOUQPKIYRJG!a! HRJ!UkJ!MNURPRJ!XITI! HIJ!MIPQTIJ!PQ!TVQPIJ)!.HQWITkO!XIJIUkOJ!PRSHQ!QO!IUSRJ!
HIPRJ)!.I!XQOPKQOYQ!HRO]KYVPKOIH!Uk]KUI!JQTk!PQH!>vG!Q]MQXYR!QO!YTIURJ!KOLQTKRTQJ!I!8!UQYTRJ!PROPQ!JQ!XRPQ!HHQ_IT!IH!
(Fv! QO! MIJRJ! Q]MQXMKROIHQJ)! <K! `VSKQTI! VO! KYKOQTITKR! IHYQTOIYKWR! jVQ! JVXTKUI! HIJ! SITTQTIJ! ITjVKYQMYNOKMIJG! XRPTkO!
PKJXROQTJQ!QJMIHQTIJ!MRO!M`IhRJ!PQ!`VQHHI!UZOKUI!PQ!YTQKOYI!a!MKOMR! n8=o!MQOYZUQYTRJG!QO!VO!OgUQTR!Uk]KUR!PQ!PKQh!
n(Fo!QJMIHROQJ!QOYTQ!TQM`QRJG!jVQ!PQSQTkO!YQOQT!VOI!HIT_VTI!UZOKUI!PQ!MKQOYR!WQKOYQ!n(1Fo!MQOYZUQYTRJ)!'O!IMMQJRJ!PQ!
VO!JNHR!QJMIHNO!XRPTkO!PKJXROQTJQ!MVQJYIJ!KOMHVJR!VO!>Fv!PQ!XQOPKQOYQ!JRHR!XITI!QH!MIJR!MROMTQYR!PQ!JIHWIT!VO!gOKMR!
PQJOKWQH!PQ!KOMHVJR!(1!MUG!QOYTQ!QH!Q]YQTKRT!a!QH!KOYQTKRT!PQ!VO!QPKLKMKRG!Q]MHVaQOPR!JV!VYKHKhIMKNO!QO!MVIHjVKQTI!RYTR!MIJR)!

;) &VIOPR!JQI!OQMQJITKR!PKJXROQT!QO!HIJ!IMQTIJ!QHQUQOYRJ!PQ!XTRYQMMKNO!XVOYVIH!MROYTI!HI!KOWIJKNO!PQ!WQ`ZMVHRJG!YQOPTkO!
VOI!IHYVTI!TQMRUQOPISHQ!PQ!>F!MU)!a!VOI!HVh!HKSTQ!UZOKUI!QOYTQ!QHHRJ!PQ!(=F!MU)!

=) .RJ! NT_IORJ! jVQ! YKQOQO! QOMRUQOPIPI! HI! _QJYKNO! PQH! QJXIMKR! XgSHKMR! PQSQTkO! MVUXHKUQOYIT! HRJ! MTKYQTKRJ! IOYQTKRTQJ! a!
IPRXYITkO!HIJ!UQPKPIJ!XTQMKJIJ!XITI!jVQ!HRJ!QJXIMKRJ!XgSHKMRJ!MVQOYQO!MRO!HRJ!KYKOQTITKRJ!HKSTQJ!PQ!RSJYkMVHRJ!KPNOQRJ)!

>) .IJ!MROPKMKROQJ!Q]K_KPIJ!QO!QJYQ!ITYZMVHR!TQHIMKROIPIJ!MRO!HI!QHKUKOIMKNO!PQ!SITTQTIJ!QO!HI!RSTI!PQ!VTSIOKhIMKNO!XRPTkO!
JQT!IHYQTIPIJ!XRT!HIJ!5TPQOIOhIJ!3VOKMKXIHQJ!JRSTQ!*MMQJKSKHKPIPQ)!

0YOK!UOQO!VJTJTRMLOK:!

() 'H! PKJQfR! PQ! HIJ! WZIJ! XITI! SKMKMHQYIJ! QO! MVIHjVKQTI! PQ! JVJ! MHIJQJ! nMITTKHlSKMKG! MITTKH! PQ! SKMKlSVJG! XKJYI! SKMK! a! IMQTI! SKMKo!
IYQOPQTk! I! HI! JQ_VTKPIP! PQ! WQ`ZMVHRJG! MKMHKJYIJ! a! WKIOPIOYQJ! a! I! HIJ! PKJXRJKMKROQJ! MROYQOKPIJ! QO! HIJ! 5TPQOIOhIJ!
3VOKMKXIHQJ!jVQ!TQ_VHQO!QJXQMKLKMIUQOYQ!QJYI!UIYQTKI)!

1) <Q!JQfIHKhITkO!HRJ!KYKOQTITKRJ!PQ!WZIJ!XITI!MKMHKJYIJG!SKQO!QO!MITTZJ!QO!XHIYILRTUI!TQJQTWIPIG!R!PQOYTR!PQ!IMQTIJ!a!MIHHQJ!
XQROZJ)!

8) 'O! HIJ! QJYIMKROQJ! PQ! MQTMIOZIJ! Q! KOYQTMIUSKIPRTQJ! XTKOMKXIHQJ! a! QO! IjVQHHIJ! hROIJ! PQ! UIaRT! MROMQOYTIMKNO! PQ!
QJYIMKROIUQOYRJG!`ISKHKYITIOJQ!MROJK_OIJ!mIP!`RMm!XITI!SKMKMHQYIJG!QJXQMKIHUQOYQ!QO!hROIJ!QJMRHITQJ!a!MRUQTMKIHQJ)!$QH!
UKJUR!URPR!`ISKHKYITIOJQ!QJYIJ!MROJK_OIJ!QO!HI!Q]QMVMKNO!PQ!YRPIJ!HIJ!PRYIMKNOJ!PQ!QjVKXIUQOYRJ!XgSHKMRJ!MIHKLKMIPIJ!
PQ!<KJYQUIJ!:QOQTIHQJ!R!IH!<QTWKMKR!PQH!4ITTKRl&KVPIP)!

;) .RJ!6TRaQMYRJ!PQ!,TSIOKhIMKNO!a!PQ!-QVTSIOKhIMKNO!KOMHVKTkO!QO!JVJ!PQYQTUKOIMKNOJ!I!JKOIHKhIMKNO!PQ!QJXIMKRJ!Q]MHVJKWRJ!
XITI! QJYIMKROIT! SKMKMHQYIJG! KOMHVaQOPR! HRJ! JRXRTYQJ! KPNOQRJG! HI! TIhNO! PQ! VO! UZOKUR! PQ! VOI! XHIhI! XRT! MIPI! PKQh! PQ!
IXITMIPRKTRJ!QO!JVXQTLKMKQ)!
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C:7?:?:C: (SVJRJOQJS!XQVOPS!_!KJPORJmOTJ[P:!

<Q!QOYKQOPQ!XRT!URSKHKITKR!VTSIOR!QH!MROiVOYR!PQ!RSiQYRJ!R!QHQUQOYRJ!jVQ!JQ!JKYgIO!QO!QH!QJXIMKR!XgSHKMRG!MRO!HI!LKOIHKPIP!PQ!
IYQOPQT! VOI! OQMQJKPIP! JRMKIH! R! XTQJYIT! VO! PQYQTUKOIPR! JQTWKMKR! IH! MKVPIPIOR)! &ROYTKSVaQO! I! HI! MROLK_VTIMKNO! PQH! XIKJIiQ!
VTSIOR!a!HI!MIHKPIP!PQ!WKPI)!$IPI!HI!KUXRTYIOMKI!PQH!URSKHKITKR!a!PQ!HI!JKOIHKhIMKNO!QO!HI!MIHKPIP!PQH!QJXIMKR!JQ!TQMR_QO!QJYRJ!
IJXQMYRJ!MRO!UkJ!PQYIHHQ!QO!QH!XTQJQOYQ!IXITYIPR)!

<Q! PQSQTk! XTQWQT! QO! HRJ! QJXIMKRJ! Q]YQTKRTQJ! XgSHKMRJ! a! MRUVOKYITKRJ! HI! KOJYIHIMKNO! PQH! URSKHKITKR! VTSIOR! jVQ! XTQMKJQOG!
IYQOPKQOPR!QO!XTKUQTR!HV_IT!JVJ!PQUIOPIJ!PQ!VJRG!UIJ!YIUSKbO!IH!YKXR!PQ!XTRXKQPIP!PQH!QJXIMKR!njVQ!TQ_VHITk!QH!OKWQH!PQ!
Q]K_QOMKI! JRSTQ! HR! QjVKXIUQOYR! I! PKJXROQTo)! 'H! URSKHKITKR! PQSQTk! IYQOQTJQ! I! HRJ! URPQHRJ! jVQ! QH! *aVOYIUKQOYR! YQO_I!
QJYIOPITKhIPRJ! R! MIYIHR_IPRJ! MRUR! IPUKJKSHQJ! nQO! JV! MIJRoG! JKQOPR! OQMQJITKI! HI! IVYRTKhIMKNO! Q]XTQJI! PQ! HRJ! OVQWRJ!
QHQUQOYRJ!OR!MIYIHR_IPRJ!nMIiIJ!PQ!MRTTQRG!MISKOIJ!PQ!YQHbLRORG!SIOMRJG!LVQOYQJG!XIXQHQKTIJG!MRHQMYRTQJ!PQ!SIJVTIG!iVQ_RJ!PQ!
OKfRJG! YRPRJ! HRJ! QHQUQOYRJ! Q]YQTKRTQJ! PQ! KOJYIHIMKROQJ! VTSIOIJG! MKQTTQJG! IJQRJG! MIJQYIJG! jVKRJMRJG! QHQUQOYRJ! XVSHKMKYITKRJG!
UROVUQOYRJG! QJMVHYVTIJG! QYM)o! jVQ! JQ! UIYQTKIHKhITk! QO! QH! KOLRTUQ! YbMOKMR! UVOKMKXIH! XTQMQXYKWR! JRSTQ! HRJ! XTRaQMYRJ! R!
XTRXVQJYIJ!PQ!VTSIOKhIMKNOG!JRSTQ!YRPR!QO!MIJR!PQ!jVQ!QH!UIOYQOKUKQOYR!XRJYQTKRT!WIaI!I!MRTTQJXROPQT!IH!*aVOYIUKQOYRG!I!
HRJ!QLQMYRJ!PQ!MRRTPKOIT!HRJ!XTRMQJRJ!PQ!MROJQTWIMKNO!PQ!YRPR!QH!QJXIMKR!XgSHKMR!UVOKMKXIH!a!JVJ!QHQUQOYRJ!KOYQ_TIOYQJ)!

.RJ!QHQUQOYRJ!PQ!URSKHKITKR!VTSIORG!YIHQJ!MNUR!MISKOIJ!R!LRTOQHIJ!YQHQLNOKMIJG!LVQOYQJG!XIXQHQKTIJG!SIOMRJ!a!RYTRJ!IOkHR_RJG!
JQ! PKJQfITkO! a! JQ! MRHRMITkO! PQ!UIOQTI! jVQ! OR! RSJYIMVHKMQO! HI! MKTMVHIMKNO! PQ! HIJ! XQTJROIJ! a! XQTUKYIO! JQT! VJIPRJ! MRO! HI!
Uk]KUI!MRURPKPIP)!%_VIHQJ!MROPKMKROQJ!PQSQTkO!XRJQQT!HRJ!QHQUQOYRJ!JIZOYQJ!jVQ!JQ!JKYgQO!QO!QJXIMKR!XQROKHG!YIHQJ!MNUR!
UITjVQJIJG! YRHPRJ! a! RYTRJ! IOkHR_RJG! jVQ! PQSQTkO! QWKYITG! QO! YRPR! MIJRG! JQT! VO! RSJYkMVHR! XITI! HI! HKSTQ! MKTMVHIMKNO! PQ! HIJ!
XQTJROIJ)! +RPRJ! QJYRJ! QHQUQOYRJ! JQ! HRMIHKhITkO! QO! HV_ITQJ! jVQ! OR! KUXKPIOG! OK! PKLKMVHYQOG! HI! WKJKSKHKPIPQ! PQ! HIJ! JQfIHQJ! PQ!
MKTMVHIMKNO!R!XTQWQOMKNO)!

.I! KOJYIHIMKNO! PQ! HRJ! QHQUQOYRJ! PQ! URSKHKITKR! VTSIOR! PQSQTk! XTQWQT! nMVIOPR! `ISZI! JKPR! OQMQJITKRG! a! XRT! MVQOYI! PQH!
IP]VPKMIYITKR!PQ!HI!IMYKWKPIP!jVQ!IJZ!HR!TQjVKQTIoG!HIJ!IYIMIPIJ!PQ!I_VIG!JIOQIUQOYRG!QHQMYTKMKPIP!a!RYTIJ!jVQ!JQIO!XTQMKJIJ!
R!jVQ!IVYRTKMQ!QH!*aVOYIUKQOYRG!IiVJYkOPRJQ!I!HIJ!ORTUIJ!QJXQMZLKMIJ!jVQ!TQ_VHIO!MIPI!IMYKWKPIP!a!HIJ!PKJXRJKMKROQJ!jVQ!HQ!
JQIO!PQ!IXHKMIMKNO)!'JYIJ!IYIMIPIJ!PQSQTkO!JQT!JVSYQTTkOQIJG!Q]K_KTkO!HIJ!IVYRTKhIMKROQJ!MRTTQJXROPKQOYQJG!a!JQ!MROQMYITkO!
I!HIJ!TQPQJ!_QOQTIHQJ!PQ!JQTWKMKRJ)!

.RJ!6TRaQMYRJ!PQ!,TSIOKhIMKNO!KOMHVKTkO!HI!OQMQJITKI!JKOIHKhIMKNO!WQTYKMIH!a!`RTKhROYIH!PQ!HIJ!WZIJ!VTSIOIJ!XTRaQMYIPRJ!nXIJRJ!
PQ! WKIOPIOYQJG! SIOPIJ! PQ! PQYQOMKNOG! JZUSRHRJ! QO! MIHhIPIG! QYM)o)! *JKUKJURG! HRJ! XTRaQMYRJ! PQ! KOYQTJQMMKNOJ! jVQ! OQMQJKYQO!
KOJYIHIMKROQJ! PQ! JQUILRTKhIMKNO! R! HI! TQLRTUI! PQ! HIJ! Q]KJYQOYQJG! KOMHVKTkO! RSTK_IYRTKIUQOYQ! HIJ! MIOIHKhIMKNOJG! ITjVQYIJ! a!
MKUQOYIMKNOJ! PQ! HRJ! XRJYQJ! a! SkMVHRJ! JQUILNTKMRJ! XITI! HI! TQ_VHIMKNO! JQUILNTKMI! PQ! HIJ! LIJQJG! IJZ! MRUR! HRJ! XIJRJ! PQ!
WKIOPIOYQJ!OQMQJITKRJ)!

.IJ!JQfIHQJ!PQ!YTkOJKYRG!JQUkLRTRJG!XRJYQJ!PQ!KHVUKOIMKNO!R!MVIHjVKQTI!RYTR!QHQUQOYR!WQTYKMIH!PQ!JKOIHKhIMKNO!jVQ!JQ!JKYgQ!QO!
VO!KYKOQTITKR!R!QJXIMKR!PQ!IMMQJR!XQROKH!JQ!PKJQfITkO!a!JQ!MRHRMITkO!PQ!JVQTYQ!jVQ!OR!RSJYIMVHKMQO!HI!MKTMVHIMKNO!PQ!MVIHjVKQT!
XQTJROI!a!XQTUKYIO! JQT!VJIPRJG! JK! QJ!QH! MIJRG! MRO! HI!Uk]KUI!MRURPKPIPG!a! JQ! JKYVITkO!QO!QH!SRTPQ!Q]YQTKRT!PQ! HI!IMQTIG! a!
IPQUkJ!PQSQTk!XTRMVTITJQ!QH!I_TVXIUQOYR!PQ!WITKRJ!QHQUQOYRJ!QO!VO!gOKMR!JRXRTYQ!XITI!TQPVMKT!JV!ILKMKNO!a!HI!RMVXIMKNO!
KOOQMQJITKI!PQH!QJXIMKR)!+RPRJ!QJYRJ!QHQUQOYRJ!MROLRTUIO!HI!XITYQ!KOQTYQ!PQ!HI!QJYTVMYVTI!WQTYKMIH!PQ!HI!IMYVIMKNOG!PQ!_TIO!
KUXRTYIOMKI!QO!HI!KUI_QO!_HRSIH!PQH!kUSKYR!PQ!IMYVIMKNOG!XRT!YIOYR!PQSQTkO!MVKPITJQ!IH!Uk]KURG!YIOYR!JV!PKJQfR!MRUR!JV!
PKJXRJKMKNO!a!JV!KOYQ_TIMKNO!QO!HIJ!hROIJ!WQMKOIJ!aI!VTSIOKhIPIJ!nXQTR!JRSTQ!YRPR!MRO!HIJ!hROIJ!IgO!WZT_QOQJ!R!JKO!VTSIOKhITo)!
.I!PKJXRJKMKNOG!MITIMYQTZJYKMIJ!a!JKYVIMKNO!PQ!YRPRJ!QJYRJ!QHQUQOYRJ!QO!HRJ!QJXIMKRJ!XgSHKMRJ!PQSQTkO!MVUXHKT!QO!YRPR!MIJR!HIJ!
PKJXRJKMKROQJ!MROYQOKPIJ!QO!HI!.*<4!G!QO!QH!-*<4G!QO!QH!$*'6!a!QO!QH!5*'6)!

'H! URSKHKITKR! MKTMVOJYIOMKIH! a! YQUXRTIH! jVQ! JQ! KOJYIHQ! QO! HI! WZI! XVSHKMI! R! QO! HRJ! QJXIMKRJ! HKSTQJ! MRO! URYKWR! PQ! HIJ!
IVYRTKhIMKROQJ!jVQ!JQ!RYRT_VQO!XITI!YQTTIhIJ!a!WQHIPRTQJ!WKOMVHIPRJ!HI!IMYKWKPIPQJ!PQ!`RJYIHQTZI!PQSQTkO!PQiIT!Q]XQPKYI!QO!
MVIHjVKQTI! MIJR! QJXIMKRJ! PQ! XIJR! jVQ! MVUXHIO! MRO! HRJ! IOM`RJ! UZOKURJ! QJXQMKLKMIPRJ! QO! HI! HQ_KJHIMKNO! aI! MKYIPI! JRSTQ!
*MMQJKSKHKPIPQ)!

)nXJUONMPLS!_!NSVJRJOQJS!\M!RSK!UOLJSK!S!MKUOTJSK!TSNXPJLOQJSK!\M!TSXmO\O:!

'JYRJ!QJXIMKRJ!MRUVOKYITKRJ!PQSQO!PKJXROQT!PQ!VORJ!JQTWKMKRJ!UZOKURJ!jVQ!XQTUKYIO!VOI!VYKHKhIMKNO! KPNOQI!MRUR!QJXIMKR!
HKSTQ!XRT!XITYQ!PQ!HRJ!MRUVOQKTRJ!PQH!QPKLKMKRG!a!I!JV!WQhG!MROLK_VTQO!VO!QJXIMKR!jVQ!JQ!XVQPI!PQHQKYIT!IUSKQOYIHUQOYQ!XRT!
RYTRJ!`ISKYIOYQJ!PQH!MVITYQKTNOG!IVOjVQ!OR!XQTYQOQhMIO! HI!QJQ!QPKLKMKRG!XQTR!jVQ!YQO_IO!QJXIMKRJ!`ISKYISHQJ!jVQ!MROQMYQO!
MRO!QJQ!QJXIMKR!_QOQTIH!PQH!XIYKR!PQ!MVITYQKTNO)!'JRJ!JQTWKMKRJ!UZOKURJ!JQTkO!HRJ!JK_VKQOYQJp!
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- .RJ!QJXIMKRJ!MRUVOKYITKRJ!PQSQO!PKJXROQT!PQ!VO!IMMQJR!PKTQMYR!PQJPQ!QH!XRTYIH!R!XRTYIHQJ!PQH!QPKLKMKR!a!PQJPQ! HRJ!
SHRjVQJ!PQ!MRUVOKMIMKNO!WQTYKMIH)!

- ,O!QJXIMKR!QJYIOMKIH!MRO!SIOMRJ!jVQ!YQO_IO!VO!Oy!PQ!XHIhIJ!PQ!IJKQOYR!QjVKWIHQOYQJ!I!HI!UKYIP!PQ!HIJ!WKWKQOPIJ!PQH!
QPKLKMKRG!MRO!VO!UZOKUR!PQ!(F!XHIhIJ)!

- ,O!XVOYR!PQ!JVSUKOKJYTIMKNO!PQ!I_VI!XRYISHQ!IMMQJKSHQ!XITI!VO!VJR!KOUQPKIYR)!

- ,OI!XIXQHQKTI!R!MRHQMYRT!HK_QTR!PQ!SIJVTIG!YIUSKbO!IMMQJKSHQ!XITI!JV!VJR)!

- ,OI!hROI!XIWKUQOYIPI!PQ!XRT!HR!UQORJ!(1!U1!QO!HI!jVQ!JQ!XVQPIO!PQJITTRHHIT!IMYKWKPIPQJ!R!iVQ_RJG!a!I!XRPQT!JQT!
PKLQTQOMKIPR!PQH!QJXIMKR!QJYIOMKIH!IOYQTKRT)!

- 'O!QH!MIJR!PQ!QJYIT!RMVXIPI!HI!XHIOYI!SIiI!PQH!XIYKR!MRO!QJXIMKRJ!QPKLKMIPRJ!PQPKMIPRJ!I!VJRJ!XTKWIYKWRJ!JQ!XRPTkO!
QJYISHQMQT!QJYRJ!JQTWKMKRJ!QO!HI!MVSKQTYI!PQ!QJI!XHIOYI)!

- 'O!QH!MIJR!PQ!OR!XRPQT!MROJQ_VKT!QJYRJ!JQTWKMKRJ!UZOKURJ!QO!QH!XIYKR!Q]YQTKRT!PQH!MVITYQKTNO!PQH!QPKLKMKR!JQ!PQSQTk!
`ISKHKYIT!QO!HI!XHIOYI!SIiI!PQH!QPKLKMKR!VO!QJXIMKR!MVSKQTYR!jVQ!YQO_I!QJYRJ!UKJURJ!JQTWKMKRJ)!

C:7?:?:@: ,QVSQO\S!_!WM`MLOTJ[P:!

$IPI! HI! KUXRTYIOMKI! PKJYQKJ! QHQUQOYRJ! LVOPIUQOYIHQJ! QO! HI! MROLK_VTIMKNO! PQH! QJXIMKR! Q]YQTKRT! a! QO! HI! XTRXKI! MIHKPIP! PQH!
QJXIMKRG!JQ!TQMR_QO!HRJ!IJXQMYRJ!jVQ!HI!QHHRJ!JQ!TQLKQTQO!MRO!UkJ!PQYIHHQ!QO!QH!XTQJQOYQ!IXITYIPRG!IPQUkJ!PQ!HIJ!MROPKMKROQJ!
aI!QJYISHQMKPIJ!QO!QH!IXITYIPR!=)8)>!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

-SP\JTJSPMK!aMPMQORMK!UOQO!UROPLOTJ[PK!\M!OQVSQO\S!_!`OQ\JPOQYO:!

() <QTk!RSTK_IYRTKRG!IPQUkJ!PQ!HI!]ITPKOITZI!XTRXKI!PQ!HRJ!QJXIMKRJ!HKSTQJG!XHIOYIT!kTSRHQJ!PQ!JRUSTI!QO!OgUQTR!IPQMVIPR!
IH!QJXIMKR!VTSIOR!QO!QH!jVQ!JQ!HRMIHKMQO!a!PKJXVQJYRJ!QO!LVOMKNO!PQ!HIJ!MITIMYQTZJYKMIJ!PQ!HI!QJXQMKQ!I!XHIOYITG!PQ!URPR!
jVQ!JV!JQMVQOMKI!XTRXRTMKROQ!HI!UIaRT!JRUSTI!XRJKSHQ!QO!WQTIOR!QO!QJXIMKRJ!PQ!QJYIOMKIG!a!MRUXIYKSKHKhIPI!QO!KOWKQTOR!
nQO! HIJ! hROIJ! ITSRTIPIJ! XTN]KUIJ! I! HIJ! WKWKQOPIJo! XITI! XQTUKYKT! QH! JRHQIPR! OQMQJITKR! QO! HIJ! WKWKQOPIJt! 'H! KOYQTbJ! PQH!
ITSRTIPR!JQ!QOYKQOPQ!IJRMKIPR!I!HI!Q]XTQJKWKPIP!XHkJYKMI!PQ!JV!QJYTVMYVTI!Q]YQTOIG!I!JV!IHYVTI!a!IOM`RG!I!HI!LRTUI!a!MRHRT!
PQ!JV!MRTYQhIG!IH!YKXRG!LRTUIG!YIUIfRG!YQ]YVTI!R!JKO_VHITKPIP!PQ!HI!`RiIG!IH!YKXR!a!MRHRTKPR!PQ!JV!LHRTIMKNO!R!PQ!JVJ!LTVYRJG!
QYM)! *! VYKHKhIMKNO! PQ! HRJ! kTSRHQJ! XITI! MROYTKSVKT! I! HI! PQLKOKMKNO! PQ! HI! QJYTVMYVTI! PQ! HI! XHIhIG! TQMIPTIOPR! TQMKOYRJ! R!
QOUITMIOPR!QHQUQOYRJ!QJMVHYNTKMRJ!R!ITjVKYQMYNOKMRJ)!+IUSKbO!XVQPQO!VYKHKhITJQ!PQHKSQTIPIUQOYQ!XITI!RMVHYIT!IH_VOI!
WKJYIG!IMYVIOPR!MNUR!XIOYIHHI!WKJVIH)!

1) .RJ! kTSRHQJ! JQ! XHIOYITkO! MROJQTWIOPR! HI! _VZI! XTKOMKXIHG! MRO! YVYRTQJ! a! XTRYQMMKROQJ! jVQ! IJQ_VTQO! JV! QOTIKhIUQOYR! a!
MTQMKUKQOYR! ORJ! XTKUQTRJ! IfRJ)! .I! RSJQTWIOMKI! JRSTQ! XTRYQMMKNO! PQH! ITSRTIPR! Q]KJYQOYQG! JQTk! TK_VTRJI! YIOYR! QO! QH!
XTRaQMYR! PQ! VTSIOKhIMKNOG! MRUR! I! HI! `RTI! PQ! TQPIMYIT! QH! XHIOQIUQOYR! PQ! PQJITTRHHRG! QWKYIOPR! IH! Uk]KUR! MVIHjVKQT!
ILKMKNO!IH!ITSRTIPR!Q]KJYQOYQ)!

8) 'O!HRJ!6TRaQMYRJ!PQ!,TSIOKhIMKNO!QH!YIUIfR!PQH!ITSRTIPR!JQTk!PQ!VO!XQTZUQYTR!jVQ!IJQ_VTQ!JV!XQTWKWQOMKI)!&RO!MITkMYQT!
RTKQOYIYKWRG!JQ!QJYISHQMQO!HRJ!JK_VKQOYQJ!XQTZUQYTRJ!UZOKURJp!

HIo!*TSRTIPR!XITI!IHKfIMKNO!PQ!WZIJ!XTKOMKXIHQJ!a!JQMVOPITKIJp!XQTZUQYTR!UZOKUR!11l1;!MU)!

So!*TSRTIPR!QO!WKITKRJ!PKJYTKSVKPRTQJ!a!HRMIHQJp!XQTZUQYTR!UZOKUR!(A!MU)!

;) .RJ! kTSRHQJ! JQTkO! XTQLQTQOYQUQOYQ! PQ! JRUSTI! QO! hROIJ! ISKQTYIJ! PQ! XITjVQG! R! LTROPRJRJG! PQ! `RiI! MIPVMIG! TkXKPR!
PQJITTRHHR!a!TQJKJYQOYQJ!IH!UQPKR!VTSIOR!QO!hROIJ!XTN]KUIJ!HI!WKWKQOPIJ!XITI!LIMKHKYIT!R!JRHQIPR!QO!KOWKQTOR)!<Q!XTKUITkO!
HI!KUXHIOYIMKNO!PQ!QJXQMKQJ!IVYNMYROIJ)!

=) +RPRJ! HRJ! 6TRaQMYRJ!PQ!,TSIOKhIMKNO! HHQWITkO! KOMHVKPR! HI! TQP!PQ! TKQ_I!XITI! HI! ]ITPKOITZI! a! XHIOYIMKNOJ!PKJQfIPIJG! IJZ!
MRUR!XITI! HRJ! IHKfIUQOYRJ! XTKOMKXIHQJ! PQ! ITSRTIPR! QO! HIJ! IMQTIJ! nQO! MIJR!OQMQJITKRG! MVIOPR!OR! QJYb! _ITIOYKhIPR! QH!
ITTRaR!XRT!I_VI!PQ!HHVWKI!QO!HI!UIaRT!XITYQ!PQH!IfRo)!

>) <Q! MROJYTVKTkO! QjVKXRJ! PQ! QUXQOIUQOYR! a! MIOIHKhIMKNOJ! PQ! MIORJ! PQ! TKQ_I! PQ! I_VI! OR! XRYISHQ! MRO! _RYQKTRJ! XITI!
JVSUKOKJYTIMKNO!IH!ITSRTIPR!a!ITSVJYRJG!a!YbMOKMIJ!PQ!IJXQTJKNO!a!JKJYQUIJ!KPNOQRJ!XITI!HI!JVSUKOKJYTIMKNO!PQ!I_VI!I!
HIJ! JVXQTLKMKQJ! a! XTIPQTZIJ! MRO! MIXIMKPIP! JVLKMKQOYQ! XITI! IHKUQOYIT! QH! MROiVOYR! I]ITPKOIPR)! *JKUKJURG! KOMHVKTkO! HRJ!
UQMIOKJURJ!XITI!HI!XTR_TIUIMKNO!IVYRUkYKMI!PQ!HI!TKQ_IG!KOMHVaQOPR!HI!JQMYRTKhIMKNO!MRTTQJXROPKQOYQ)!
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'QVOPJmOTJ[P!_!O`OQ\JPONMPLS!\M!RSK!UOLJSK!TSNXPJLOQJSK!\M!TSXmO\O:!

.RJ!XIYKRJ!PQ!MVITYQKTNO!PQ!QPKLKMKRJ!PQ!WKWKQOPI!MRHQMYKWI!PQSQTkO!VTSIOKhITJQ!KOYQ_TIUQOYQ!a!I]ITPKOITJQ!XRT!HR!UQORJ!QO!
QH! MKOMVQOYI! XRT! MKQOYR! n=Fvo! PQ! JV! JVXQTLKMKQG! JQ_VOPR! HIJ! MROPKMKROQJ! SkJKMIJ! QJYISHQMKPIJ! QO! QH! IXITYIPR! IOYQTKRT! PQ!
MROPKMKROQJ!_QOQTIHQJ!a!JQ!PRYITkO!PQH!ITSRTIPR!UZOKUR!QJYISHQMKPR!QO!QH!XVOYR!=!PQH!JK_VKQOYQ!IXITYIPR)!.I!Q]QMVMKNO!PQ!
QJYI!Q]K_QOMKI!JQ!TQIHKhITk!MRO]VOYIUQOYQ!MRO!HI!MROJYTVMMKNO!PQ!HIJ!QPKLKMIMKNOJ!QO!MIPI!XITMQHI!a!QH!MRJYQ!JQTk!JVLTI_IPR!
XRT!MIPI!XTRURYRT!R!MRUVOKPIP!PQ!XTRXKQYITKRJ!nQO!JV!MIJRo)!

$Q!K_VIH!UIOQTIG!JQ!PKJQfITkO!HRJ!KYKOQTITKRJ!HKSTQJ!XITI!IXTR]KUIMKNO!a!UIOKRSTI!PQ!HRJ!WQ`ZMVHRJ!PQ!Q]YKOMKNO!PQ!KOMQOPKRJ!
a!JIHWIUQOYR!nQO!JV!MIJRo)!

-SP\JTJSPMK!MKUMTJZJTOK!MP!mSPOK!WJOQJOK!S!TSP\JTJSPO\OK!USQ!MR!WJOQJS:!

() +RPIJ!HIJ!WZIJ!VTSIOIJ!KOMHVKPIJ!QO!HRJ!6TRaQMYRJ!PQ!,TSIOKhIMKNOG!a!-QVTSIOKhIMKNO!PQ!WKITKRJG!YQOPTkO!ITSRTIPR!QO!HIJ!
IMQTIJ!a!UQPKIOIJ)!'H!OgUQTR!R!JQMVQOMKI!PQ!ITSRTIPR!I!XHIOYIT!JQTk!MRUR!UZOKUR!MIPI!A!UQYTRJ!QO!MIPI!IMQTIt!OR!
RSJYIOYQG! JK! HI! QJXQMKQ! I! XHIOYIT! IMROJQiI! VO! OgUQTR! UQORTG! HIJ! QiQUXHITQJ! JRSTIOYQJ! JQ! XHIOYITkO! QO! HIJ! hROIJ!
I]ITPKOIPIJ!PQH!kUSKYR!MROLRTUQ!I! HIJ! KOPKMIMKROQJ!PQH!<QTWKMKR!3VOKMKXIH!&RUXQYQOYQ)!$Q! K_VIH!URPRG!PQ!QJYKUITJQ!
OQMQJITKR! XRHR! *aVOYIUKQOYRG! JQTk! RSHK_IPR! KOJYIHIT! SIOMRJ! QO! HIJ! IMQTIJ! MIPI! 8F! UQYTRJt! HI! RSJQTWIOMKI! JRSTQ!
XTRYQMMKNO!PQ!ITSRTIPRG! JQTk! TK_VTRJI!QO!QH!XTRaQMYR!PQ!VTSIOKhIMKNO)!$ROPQ!`IaI!IXITMIPRKTRJ!RO! HKOQ!R!SIYQTZI! HRJ!
kTSRHQJ!JQ!JKYVITkO!QOYTQ! HIJ!XHIhIJ!PQ!QJYIMKROIUQOYR!a!OR!JNHR!QO! HIJ!IMQTIJG!IJZ!MRUR!QO! HRJ!_TIOPQJ!IXITMIPRKTRJ!
XgSHKMRJ!XITI!XTRYQ_QT!HRJ!WQ`ZMVHRJ)!

1) 'O!QH! MIJR!PQ!XHIhIJ!R!kUSKYRJ!I]ITPKOIPRJ! LRTYQUQOYQ! MROPKMKROIPRJ!XRT!VO!WKITKR!PQ!QHQWIPI!PQOJKPIPQ! JQ!PQSQTk!
YTIYIT!PQ!MTQIT!XIOYIHHIJ!WKJVIKJ!jVQ!IPQUkJ!IZJHQO!PQH!TVKPRG!QO!HI!UQPKPI!jVQ!HR!XQTUKYI!QH!QJXIMKR!PKJXROKSHQ)!

8) .IJ! QJXQMKQJ! PQ! kTSRHQJ! a! ITSVJYRJ! I! QHQ_KT! JQTkO! PQ! TQMRORMKPI! IPIXYIMKNO! IH! MHKUI! PQH! IaVOYIUKQOYR! R! PQ! HI! hROI!
MROMTQYI)!

;) &TKYQTKRJ!PQ!I]ITPKOIUQOYR!QO!QH!PKJQfR!PQH!WKITKRp!

- 'O!QH!WKITKR!PQ!TIO_R!VTSIOR!a!JRSTQ!YRPRG!UQYTRG!HIJ!XHIOYIMKNOJ!WQ]QYIKJ!YQOPTkO!LVOPIUQOYIHUQOYQ!VOI!KOYQOMKNO!
XIKJI]ZJYKMIG!QO!MROJROIOMKI!MRO!HI!LVOMKNO!jVQ!QJYRJ!QHQUQOYRJ!WKITKRJ!MVUXHQO!MRUR!KYKOQTITKRJ!PQ!IXTR]KUIMKNOl
MROYQUXHIMKNO!PQ!HI!MKVPIP!a!QH!YQTTKYRTKR)!

- 'O!QJXIMKRJ! HKSTQJ!PQ!IMRUXIfIUQOYR!IH!WKITKR!PQ!TIO_R!UQYTRG! YIHQJ!MNUR!YQTTIXHbOJ!QO! KOYQTJQMMKNOJ!I!PKJYKOYR!
OKWQHG! kTQIJ! HKSTQJ! QO! HK_IhNOJG! SIOPIJ! PQ! JQTWKPVUSTQG! QYMG! JQTk! RSTK_IYRTKR! PKJXROQT! PQ! kTSRHQJ! PQ! JRUSTI!
MIPVMKLRHKRJG! MRUSKOIOPR! MRHRTQJG! LRTUIJ! a! YQ]YVTIJG! jVQ! YRHQTQO! Q]XRJKMKROQJ! JRHQIPIJ! a! TQjVKQTIO! XRMR!
UIOYQOKUKQOYR)!'O!QH!MIJR!PQ!YQTTIXHbOJG!PQSQTk!XTQJYITJQ!QJXQMKIH!IYQOMKNO!I!JV!MIXIMKPIP!PQ!JV]QKMKNO!PQH!JVQHR!
nYKXR!PQ!TIZMQJG!QYMo)!+IUSKbO!JQ!TQMRUKQOPI!QO!QJYIJ!WZIJ!TQIHKhIT!IXIOYIHHIUQOYRJ!WQ]QYIKJ!QO!JVJ!UkT_QOQJ!jVQ!
MROYTKSVaIO!XIKJI]KJYKMIUQOYQ!I!WIHRTIT!HRJ!QJXIMKRJ!PQH!QOYRTORG!IJZ!MRUR!XITI!MTQIT!XTRYQMMKROQJ!LTQOYQ!IH!TVKPR)!

- <Q!`ISZIO!IMROPKMKROIPR! HIJ!_HRTKQYIJ!Q! KHHQYIJ!PQ!MIOIHKhIMKNO!PQH! YTkLKMR!jVQ! YQO_IO!PKUQOJKROQJ!XITI!MROYQOQT!
]ITPKOITZIG! a! JKQUXTQ! jVQ! HIJ! MROPKMKROQJ! PQ! JQ_VTKPIP! HR! XQTUKYIO! XITI! jVQ! HIJ! TIUIJ! OR! KOYQTLKQTIO! QO! HI!
WKJKSKHKPIPQ!PQ!HRJ!MROPVMYRTQJ)!

- 'O! HIJ! OVQWIJ! QJMIWIMKNOJ! R! IHMRTjVQJ! JQ! QJYISHQMQO!VOIJ! PKUQOJKROQJ!UZOKUIJ! KOYQTKRTQJ! PQ! FGCF]FGCF!U)! 6ITI!
kTSRHQJ!PQ!_TIO!XROQTYQG!JQ!QHQWITkO!I!(G=!]!(G=!U)!'O!QH!MIJR!PQ!VYKHKhIT!QJMIWIMKNOJ!MKTMVHITQJG!JV!PKkUQYTR!UZOKUR!
JQTk!PQ!VO!MRO!PRJ!n(G1o!UQYTRJ)!JQ!TQMRUKQOPI!jVQ!HRJ!kTSRHQJ!JQ!PKJYIOMKQO!PQH!SRTPQ!PQ!HI!MIHhIPI!VO!UZOKUR!PQ!
AF!MUG!a!PQ!HI!LIM`IPI!VO!UZOKUR!PQ!PRJ!UQYTRJ)!

=) %OMTQUQOYR!PQH!XIYTKUROKR!VTSIOR!OIYVTIH!QO!QH!WKITKR!a!QO!QH!QJXIMKR!WKOMVHIPR!I! HI!QPKLKMIMKNO)!'H! LKO!PQ!MROJQTWIT!a!
UQiRTIT!QH!UQPKR!IUSKQOYQG!a!MRUR!MRUXHQUQOYR!PQ! HI!PQLKOKMKNO!PQ!JRHIT!QJYISHQMKPI!QO!QH!ITYZMVHR!;)1)CG! YRPI!RSTI!
OVQWI!PQ!QPKLKMIMKNO!QJYITk!RSHK_IPI!I!KOMTQUQOYIT!QH!ITSRTIPR!PQH!OgMHQR!QO!XTRXRTMKNO!IH!LTQOYQ!PQ!XITMQHI!a!IH!Oy!PQ!
WKWKQOPIJG!JQ_VOPR!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

- &IPI! QPKLKMIMKNO! PQSQTk! QiQMVYIT! QO! QH! QJXIMKR! XgSHKMR! PQ! HI! LTQOYQ! PQ! HI! XITMQHI! I! XHIOYIMKNO! PQ! VOI! QJXQMKQ!
ITSNTQI!XRT!MIPI!LTIMMKNO!PQ!WQKOYQ!n1Fo!UQYTRJ!HKOQIKJ!PQ!LTQOYQ!PQ!HI!XITMQHI)!'O!MIJR!PQ!jVQ!QH!WKITKR!QJYVWKQTI!aI!
VTSIOKhIPR! MRO! ITSRTIPRG! JQ! PQSQTkO! XHIOYIT! HIJ! ITSRTQJ! QO! QH! XIYKR! YTIJQTR! R! PQ! MVITYQKTNO! PQH! QPKLKMKR! nQJYI!
RXMKNO!QJ!WIHKPI!QO!MVIHjVKQTI!MIJR!MNUR!IHYQTOIYKWI!I!XHIOYIT!QO!QH!WKITKR!XITI!YKXRHR]ZIJ!PQ!WKWKQOPI!VOKLIUKHKITG!
JKQUXTQ!jVQ!JQIO!WKJKSHQJ!HRJ!kTSRHQJ!PQJPQ!HR!WKITKRo)!!
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- *PQUkJ!JQ!PQSQTkO!XHIOYIT!HI!UIaRTQJ!QO!QJQ!XIYKR!YTIJQTR!VO!Oy!PQ!ITSRTQJ!QjVKWIHQOYQ!I!VO!YQTMKR!nTQPROPQIPR!
HI!JK_VKQOYQ!VOKPIPo!PQH!Oy!PQ!WKWKQOPIJ!I!MROJYTVKT!nQJYI!Q]K_QOMKI!XRPTk!TQSIiITJQ!I!HI!UKYIP!QO!QH!MIJR!PQ!XIYKRJ!
MRO!XRMR!QJXIMKRo)!!

- &VIOPR! HIJ! MKTMVOJYIOMKIJ! MROMRTTQOYQJ! KUXRJKSKHKYIJQO! I! XHIOYIMKNO! nYIOYR! QO! HI! MIHHQ! MRUR! QO! QH! XIYKRG! R! QO!
IUSRJo!R!JQ!IMROJQiITI!XRJXROQT!HI!XHIOYIMKNOG!QJYI!JQ!HHQWITk!I!MISR!QO!HI!hROI!KOPKMIPI!XRHR!*aVOYIUKQOYR!nHI!
UQORT!PKJYIOMKI!XRJKSHQ!PQH!QPKLKMKR!R!XITMQHIo!MRO!QH!KOMHVJR!Oy!PQ!ITSRTQJ!QJYISHQMKPR)!!

- 'O!QH!MIJR!PQ!YKXRHR]ZIJ!PQ!QPKLKMIMKNO!ISKQTYI!TRPQIPIJ!PQ!QJXIMKR!XVSHKMRG!JQ!XHIOYITkO!QO!QJQ!QJXIMKR!HRJ!kTSRHQJ!
QJYISHQMKPRJ)!!

- 'O! MIJRJ! Q]MQXMKROIHQJ! PQSKPIUQOYQ! iVJYKLKMIPRJG! QJYRJ! PQSQTQJ! XRPTkO! JVJYKYVKTJQ! XROQTHR! JV! QjVKWIHQOYQ!
QMRONUKMR!XITI! JV!Q]QMVMKNO! JVSJKPKITKI!XRT! HI!*PUKOKJYTIMKNOG! SIJkOPRJQ!QO!QH! jVQ!`IMQ!I! JV! WIHRTIMKNO!QO!QH!
ZOPKMQG! JQ_gO! QJXQMKQ! R! WITKQPIP! QJYISHQMKPI! XRT! HI! *PUKOKJYTIMKNO! ,TSIOZJYKMI! 3VOKMKXIHG! jVQ! XVSHKMITk! HI! YIH!
QLQMYR!VOI!YISHI!PQ!QjVKWIHQOMKIJ!PQ!MRJYQ!QMRONUKMR!PQ!XHIOYIMKNO!PQ!QJXQMKQJ!ITSNTQIJ)!

/QSLMTTJ[P!\MR!OQVSQO\S!

() 6ITI! QH! RVYRT_IUQOYR! PQ! XQTUKJRJ! PQ! RSTIG! JQ! Q]K_KTk! MRO! HI! PRMVUQOYIMKNO! YbMOKMIG! HI! HRMIHKhIMKNO! PQ! HRJ! kTSRHQJ!
Q]KJYQOYQJ! QO! QH! QJXIMKR! XgSHKMR! a! QO! QH! XTKWIPRG! `IMKQOPR! MROJYIT! JK! QO! QH! ITSRTIPR! JQ! PI! IH_VOI! PQ! HIJ! JK_VKQOYQJ!
MITIMYQTZJYKMIJp!

- <QT!MROJKPQTIPR!ITSRTIPR!PQ!KOYQTbJ!`KJYNTKMR)!

- +TIYITJQ!PQ!ITSRTIPR!PQ!_TIO!XROQTYQ)!

- +TIYITJQ!PQ!ITSRTIPR!PQ!QJXQMKQJ!IVYNMYROIJ)!

1) .IJ!QUXTQJIJ!jVQ!TQIHKMQO!RSTIJ!QO!HI!WZI!XVSHKMIG!`ISZIO!PQSKPR!YQOQT!JVUR!MVKPIPR!QO!OR!PIfIT!QJXQMKQJ!LRTQJYIKJG!a!
JRHKMKYIT!IVYRTKhIMKNO!PQ!KOYQTWQOMKNO!JRSTQ!HIJ!UKJUIJG!PQHIOYQ!PQH!5T_IOKJUR!3VOKMKXIH!&RUXQYQOYQ)!

8) .IJ! KOYQTWQOMKROQJ!PQ!ZOPRHQ!XQTJROIH!`ISZIO!PQSKPR!ITSKYTIT! HRJ!UQPKRJ!OQMQJITKRJ!XITI!HI!MROJQTWIMKNO!PQH!ITSRTIPR!
QO!QH!QJXIMKR!XVSHKMR!Q!KOMHVJR!QO!QH!XTKWIPR!nJRSTQ!YRPR!QH!ITSRTIPR!PQ!KOYQTbJ!aI!MKYIPRp!`KJYNTKMRG!PQ!_TIO!XROQTYQ!R!
IVYNMYRORoG!PQSKQOPR!XTQJQOYIT!HRJ!XHIORJ!jVQ!IJZ!QH!PRMVUQOYQO!PQHIOYQ!PQH!5T_IOKJUR!3VOKMKXIH!&RUXQYQOYQ)!+RPI!
XHIOYIMKNO! QLQMYVIPI! XRT! XITYKMVHITQJ! TQjVKQTQ! PQH! IJQJRTIUQOYR! a! IVYRTKhIMKNO! Q]XTQJI! PQH! 5T_IOKJUR! 3VOKMKXIH!
&RUXQYQOYQ)!

;) -QJVHYI! KOIPUKJKSHQ! HI! XRPI! KOPKJMTKUKOIPI!R!ISVJKWI!PQH! ITSRTIPR! a! JQ!PQLKOQO! HIJ! TIhROQJ!XRT! HIJ! jVQ! JQ!IPUKYQ! HI!
XRPIG!QO!YRPRJ!HRJ!MIJRJ!MRO!IVYRTKhIMKNO!a!QH!MROYTRH!PQH!5T_IOKJUR!3VOKMKXIH!&RUXQYQOYQ)!&IVJIJ!XRJKSHQJ!PQ!XRPIp!

HIo!-IUIJ!jVQ!ILQMYQO!HRJ!JQTWKMKRJ!XgSHKMRJ)!

So!-IUIJ!jVQ!MIVJQO!PIfRJ!R!XTRPVhMIO!XQHK_TR!PQ!PIfR!I!HI!XTRXKQPIP!XQTJROIH)!

Mo!-IUIJ!jVQ!ILQMYQO! HI! HKSTQ! MKTMVHIMKNO!PQ! WQ`ZMVHRJ!R! WKIOPIOYQJ!R!PKLKMVHYQO!I! WKJKSKHKPIPQ! WKITKI! MTQIOPR!XQHK_TR!
XRYQOMKIH!R!KOJQ_VTKPIP)!

Po!&VIOPR!JQ!YKQOPI!I!PIT!LRTUI!RT_kOKMI!I!HI!LRHHI]QG!HKUKYIT!R!MROYTRHIT!VO!MTQMKUKQOYR!Q]MQJKWR!R!PQJXTRXRTMKROIPRG!
HKUXKQhI!PQ!TIUIJ!JQMIJG!IKTQIMKNO!a!PQJSTRYQ)!

ao!&VIOPR!MKTMVOJYIOMKIJ!Q]MQXMKROIHQJ!PQSKPIUQOYQ!LVOPIPIJG!IJZ!HR!IMROJQiQOG!PQ!IMVQTPR!I!HI!RXKOKNO!PQ!XQTJROIH!
YbMOKMR!PQH!5T_IOKJUR!3VOKMKXIH!&RUXQYQOYQ)!!

Lo!-IZMQJ!jVQ!MIVJQO!PIfR!a!JV!MRTYQ!OR!ILQMYQ!HI!QJYISKHKPIP!PQH!kTSRH)!

=) .I!TQIHKhIMKNO!PQ!RSTIJ!OVQWIJ!R!TQURPQHIMKNOJG!OR!JQTk!MIVJI!PQ!QHKUKOIMKNO!R!QTTIPKMIMKNO!PQH!ITSRTIPR!XgSHKMR!a!PQH!
XTKWIPR! jVQ! YQO_I! VO! WIHRT! QJXQMKIH)! <QTk! XRJKSHQ! I! QHKUKOIMKNO! XVOYVIH! PQ! ITSRTIPR! MVIOPR! JQ! PQO! IH_VOI! PQ! HIJ!
JK_VKQOYQJ!MKTMVOJYIOMKIJ!PQSKPIUQOYQ!iVJYKLKMIPIJp!

HIo!&VIOPR!JV!PQMTQXKYVPQ!R!PQMIQUQOYR!PQ!WK_RT!JQI!KTTQMVXQTISHQ)!

So!&VIOPR!ILQMYQO!JQTKIUQOYQ!HI!XTRXKQPIP!XQTJROIH!R!XRO_IO!QO!TKQJ_R!I!JQ_VTKPIP!PQ!HIJ!XQTJROIJ)!

Mo!&VIOPR!ILQMYQO!HRJ!JQTWKMKRJ!XgSHKMRJ!a!OR!JQ!XVQPI!MRTTQ_KT!XRT!RYTRJ!UQPKRJ)!

Po!&VIOPR!JV!QJYISKHKPIP!QJYb!ILQMYIPI!XRT!MVIHjVKQTI!MIVJI!a!XVQPI!JVXROQT!VO!XQHK_TR)!
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ao!&VIOPR!XTQJQOYQ!UVYKHIMKNOJ!jVQ!YRTOQO!KTTQMVXQTISHQ!QH!QiQUXHIT)!

Lo!&VIOPR!JQ!YTIYQ!PQ!QJXQMKQJ!R!WITKQPIPQJ!jVQ!XRT!JVJ!MITIMYQTZJYKMIJ!JQIO!PQJI]QKYIPIJ!I!HRJ!LKOQJ!XIKJI]ZJYKMRJ!PQ!HI!
XTRXVQJYI!R!KOMRUXIYKSHQJ!MRO!RYTIJ!QJXQMKQJ!PQ!UIaRT!WIHRT!MVIHKYIYKWR!jVQ!JQ!PQSIO!KOYQ_TIT!QO!QHHI)!

&VIOPR!JQI! KUXTQJMKOPKSHQ!I!Q]YTIMMKNO!OR!XRPTk!TQIHKhITJQ!XRT!XITYKMVHITQJG!PQSKQOPR!JQT!IVYRTKhIPI!XRHR!RT_IOKJUR!
MRUXQYQOYQ!UVOKMKXIH)!

6QTIOYQ! Q]YTIMMKNOJ! JVLKMKQOYQUQOYQ! iVJYKLKMIPIJG! QH! XTRXKQYITKR! `ISZI! PQSKPR! TQXROQT! QH! ITSRTIPR! jVQ! KOPKjVQ! QH!
RT_IOKJUR!UVOKMKXIH!MRUXQYQOYQ)!

C:7?:?:I: 1OK!UQMM`JKLMPTJOK:!

&RUR! MROPKMKROIOYQ!XTQWKR!I! HI! KOYQTWQOMKNOG! QH! PKJQfR!PQ! HRJ! QJXIMKRJ!XgSHKMRJ!R! HKSTQJ! nXgSHKMRJG!UIJ! YIUSKbO!QO! MKQTYI!
UQPKPI! HRJ! XQTJROIHQJo! PQSQTk! YQOQT! QO! MVQOYI! YRPRJ! IjVQHHRJ! QHQUQOYRJ! Q]KJYQOYQJ! QO! QH! YQTTKYRTKR! jVQ! MROLRTUI! JV!
JVSJYTIYRG! WIHRTkOPRHRJ! I]QKYIPIUQOYQ! a! YTIYIOPR! PQ! KOYQ_TIT! QO! HI! XTRXVQJYI! PQ! RTPQOIMKNO! YRPRJ! IjVQHHRJ! jVQ! XRT! JV!
JKO_VHITKPIP! MRUR! QHQUQOYRJ! KOPQXQOPKQOYQJ! R! MRUR! MROiVOYR! XVQPIO! IaVPIT! I! MROLK_VTIT! QH! QJXIMKR! PQ! jVQ! JQ! YTIYQG!
XTQJQTWIOPR!PQOYTR!PQ!HR!XRJKSHQ!JV!UQURTKI!MRHQMYKWI!IOYQTKRT!a!HIJ!XTQQ]KJYQOMKIJ!ORYISHQJG!PQSKQOPR!YQOQTJQ!QO!MVQOYI!HRJ!
MTKYQTKRJ!QJYISHQMKPRJ!IH!TQJXQYR!QO!QH!ITY)!=);)8)!!

C:7?:?:D: 1O!KXKLMPLOVJRJ\O\M!\MR!MKUOTJS:!

'H!QJXIMKR!Q]YQTKRT!PQ!MIHKPIPG!YIOYR!XgSHKMR!MNUR!XQTJROIHG!JQTk!PQJQfIPR!MRO!MTKYQTKRJ!PQ!JVJYQOYISKHKPIPQ)!'JYQ!PKJQfR!JQ!
iVJYKLKMITk!YIOYR!QO!QH!XHIOQIUQOYR!MNUR!ORJ!XTRaQMYRJ!PQ!VTSIOKhIMKNO!a!QPKLKMIMKNO)!

&RUR! MTKYQTKR! _QOQTIH! JQ! PQSQTk! PQLKOKT! VOI!XRHZYKMI! QJYTIYb_KMI! PQ! _QJYKNO! VTSIOI! MRO! MTKYQTKRJ! PQ! JVJYQOYISKHKPIPQ!XITI!
IXHKMIT! HI! MTQIMKNO! a! YTIOJLRTUIMKNO! PQH! QJXIMKRG! jVQ! MROJKPQTQ! HI! QjVKPIPQG! MRUXQYKYKWKPIPQ! a! HI! JVJYQOYISKHKPIPQ! MRUR!
XTKOMKXKRJ! TQKYRTQJ! MRO! QH! LKO! PQ! PIT! TQJXVQJYI! I! HRJ! PQJILZRJ! VTSIORJ! QO! HRJ! kUSKYRJ! JRMKIHG! QMRONUKMR! a! IUSKQOYIHG!
MROJKPQTIOPR!I! HRJ!MKVPIPIORJ!MRUR!XTKOMKXIHQJ!IMYRTQJ!a!XITYKMKXIOYQJ!PQ! HI!_QJYKNO!VTSIOIG!XITI!MROJYTVKT!MKVPIPQJ!MRO!
VOI!UIaRT!MIHKPIP!PQ!WKPI)!

+IOYR!QO!TQMVTJRJ!MRUR!QO!HI!_QOQTIMKNO!PQ!TQJKPVRJG!HRJ!PRMVUQOYRJ!VTSIOZJYKMRJ!PQSQO!KOMHVKT!VO!IOkHKJKJ!PQ!HRJ!MKMHRJ!PQH!
UQYISRHKJUR! VTSIORG! JKQOPR! MRUR! JRO! HRJ! gOKMRJ! PRMVUQOYRJ! ORTUIYKWRJ! jVQ! PQLKOQO! QH! URPQHR! PQ! MKVPIP! a! YKQOQO!
KOJYTVUQOYRJ!XITI!HHQWITHR!I!MISR)!

.I!JVJYQOYISKHKPIPQ!TQIH!JQ! iVQ_I!QO! HRJ!IJXQMYRJ!PQ!PQYIHHQ!jVQ!QJMIXIO!I! HI!TQIHKhIMKNO!PQH! %56G!XQTR!QJYQ!YKQOQ!XRYQJYIP!
ORTUIYKWI!XITI! KOPVMKT! QO! QH! XHIOQIUQOYR!PQ!PQJITTRHHR! njVQ!QJ!PROPQ! JQ!PQSQO!XTRaQMYIT! a! QJYISHQMQT! QJIJ!UQPKPIJ!PQ!
JVJYQOYISKHKPIPQ!TQIHo!QH!PQSQT!PQ!IMYVIT!a!XTRaQMYIT!JVJYQOYISHQUQOYQG!XRT!HR!YIOYR!JQ!QJYISHQMQO!VOI!JQTKQ!PQ!RSiQYKWRJ!PQ!
JVJYQOYISKHKPIPQ!jVQ!JQ!PQSQTkO!IXHKMIT!TK_VTRJI!a!JKJYQUIYKMIUQOYQ!QO!QJQ!XHIOQIUQOYR!JQMVOPITKRp!

)P!RSK!iNVJLSK!nXM!UQMTJKMP!\M!XPO!SQ\MPOTJ[P!JPLMaQORG!JQ!PQSQTkO!YRUIT!HIJ!JK_VKQOYQJ!UQPKPIJ!QJYTVYVTIKJp!

- )KLOVRMTMQ!XP!NS\MRS!\M!MNURMS!_!SQ\MPOTJ[P!\MR! KXMRS!nXM! QOTJSPORJmOQ! KX!XKS! a!UKOKUKMQ! JV! YTIOJLRTUIMKNOG!
MROJQTWIOPR!JVJ!WIHRTQJ!UkJ!JIHKQOYISHQJ!njVQ!OR!JQIO!KOQJMVJISHQ!a!]VJYKLKMIPIUQOYQ!KOMRUXIYKSHQJ!MRO!HI!OVQWI!
RTPQOIMKNOoG!XITI!LIWRTQMQT!HI!PKWQTJKPIPQ!PQH!YQTTKYRTKR!a!UIOYQOQT!HI!TQLQTQOMKI!PQ!JV!UIPTQ!SKRLZJKMI)!

- -SPKMQWOQ!RO!VJS\JWMQKJ\O\!LMQQJLSQJOR!_!RSK!MRMNMPLSK!\M!JPLMQcK!POLXQORG!XTRURWQT!QH!VJR!JRJYKSHQ!XITI!_ITIOYKhIT!
a!MRHISRTIT!QO!HI!LVOMKROIHKPIPQ!QMRHN_KMIG!IPRXYIOPR!HIJ!UQPKPIJ!jVQ!_ITIOYKMQO!HI!MROYKOVKPIP!PQ!HI!YTIUI!WQTPQ!
UVOKMKXIH!a!YQTTKYRTKIH)!

- "PLMaQOQ! MR! UOJKOkM! M`JKLMPLM! MP! LS\SK! RSK! UQSTMKSK! \M! UROPMONMPLS! YQTTKYRTKIH! a! RTPQOIMKNO! VTSIOZJYKMIG! XITI!
XTQJQTWIT!JVJ!MIHKPIPQJ!MRUR!WIHRT!JRMKIH!a!IMYKWR!QMRONUKMR!PQH!YQTTKYRTKR)!

- <Q!RXYITk!XRT!XPO!VXMPO!aMKLJ[P!\M! RO!NSVJRJ\O\M! _! KX! JPLMaQOTJ[P!MP! RO!\M! KX! TSPLSQPS! R! HI! PQH! MROiVOYR!PQH!
OgMHQRG!WKHHI!R!MKVPIP!nR!QJYISHQMQT!IHYQTOIYKWIJ!XKROQKTIJ!UkJ!JVJYQOYISHQJ!jVQ!XVQPIO!JQTWKT!PQ!QiQUXHR!LVYVTRG!JK!
IjVQHHIJ!aI! KUXHIOYIPIJ!OR!QH! JROKPRoG! MRO!QJXQMKIH!IYQOMKNO!I! MRTTQMYI!]QTITjVKhIMKNO!PQ! HIJ! TQPQJ!a! HI! MRTTQMYI!
KOYQ_TIMKNO! QO! QHHIJ! PQH! YTIOJXRTYQ! XVSHKMR! a! JV! KOYQTURPIHKPIPQ! MRO! QH! TQJYR! PQ! YKXRJ! PQ! YTIOJXRTYQ! jVQ! PQSQO!
MRQ]KJYKT! TIMKROIH!a!]QTITjVKhIPIUQOYQG!XITI!UKOKUKhIT!PQJXHIhIUKQOYRJG! LIWRTQMKQOPR! HRJ!JKJYQUIJ!PQ!YTIOJXRTYQ!
jVQ!OR!VYKHKMQO!MRUSVJYKSHQJ!LNJKHQJG!a!XTKUIOPR!QH!YTIOJXRTYQ!XgSHKMR!JRSTQ!HR!XQTJROIH!URYRTKhIPR)!

- 0JPTXROQ!MR!\MKOQQSRRS!XQVOPS!OR!TJTRS!\MR!OaXO!QO!JV!Q]XTQJKNO!HRMIHG!QO!VOI!_QJYKNO!KOYQ_TIPI!HI!QJMIHI!PQ!MROMI!
PQ!HRJ!TQMVTJRJ!PKJXROKSHQJ)!$QSKPR!IH!XIXQH!jVQ!iVQ_I!QH!I_VI!MRUR!SKQO!QJMIJR!a!LIMYRT!HKUKYIYKWR!PQH!PQJITTRHHRG!
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XITQMQ! KUXTQJMKOPKSHQ! QJYISHQMQT! QO! QH! XHIOQIUQOYR! VTSIOZJYKMRG! HRJ! UQMIOKJURJ! jVQ! ORJ! IMQTjVQO! I! HI!
IVYRJVLKMKQOMKI!QO!UIYQTKI!PQ!I_VI!ORJ!OVQWRJ!PQJITTRHHRJ!VTSIORJ)!.I!OVQWI!MVHYVTI!PQH!I_VI!MQOYTI!JVJ!XTKOMKXKRJ!
QO!QH! TQJXQYR! HI! QJYQ! TQMVTJR!QJMIJR! a! HI! TQLRTUVHIMKNO!PQ! JV!_QJYKNO!PQJPQ!QH! XVOYR!PQ! WKJYI!PQ! HI!PQUIOPI)! .I!
MIXYIMKNO!PQ!I_VI!PQ!HHVWKIG!HI!PKLQTQOMKIMKNO!PQ!MIHKPIPQJ!XITI!PKWQTJRJ!VJRJG!HI!TQVYKHKhIMKNO!PQ!HIJ!I_VIJ!VJIPIJ!R!
HI! KOYTRPVMMKNO! PQ!UQMIOKJURJ! PQ! I`RTTR! a! MROYTRH! PQH! VJR! PQSQO! IJVUKTJQ! MNUR!UQMIOKJURJ! I! KOMRTXRTITG! XRT!
PQLQMYRG!QO!HI!XHIOKLKMIMKNO!VTSIOI!a!PQ!HRJ!JQTWKMKRJ)!

-SP!TOQiTLMQ!aMPMQOR!MP!LS\OK!ROK!OTLXOTJSPMKG!JQ!PQSQTkO!YRUIT!HIJ!JK_VKQOYQJ!UQPKPIJp!

- 6TRURWQT!jVQ! HIJ!IMYVIMKROQJ!JQIO!QLKMKQOYQJG!IMVQTPQJ!MRO!JV!MROYRTOR!XTN]KURG!a!MRUXIYKSHQJ!MRO!QH!QjVKHKSTKR!
QMRHN_KMR!MRO!QH!LKO!PQ!XTQWQOKT!QLQMYRJ!JK_OKLKMIYKWRJ!JRSTQ!HR!UQPKR)!!

- .RJ! PKJQfRJ! JQ! IPIXYITkO! I! HI! YRXR_TILZI! a! I! HIJ! XTQQ]KJYQOMKIJ! _QR_TkLKMIJG! XTRXKMKkOPRJQ! HI! QPKLKMIMKNO! QO!
PKLQTQOYQJ!WRHgUQOQJ!a!TIJIOYQJG!QWKYIOPR!Q]YQOJIJ!Q]XHIOIMKNOJ!PQH!YQTTQOR!a!_TIOPQJ!URWKUKQOYRJ!PQ!YKQTTIJ)!

- +TIYIT! PQ! TQJXQYIT! HI! PTQOI]Q! OIYVTIH! a! OR! KOMTQUQOYIT! HRJ! MRQLKMKQOYQJ! PQ! QM`I! IWIHKIPRJ! XITI! HRJ! JVQHRJ! QO! JV!
QJYIPR!OIYVTIHG!QWKYIT!QLQMYRJ!JK_OKLKMIYKWRJ!JRSTQ!HRJ!TQMVTJRJ!`KPTR]QRHN]KMRJ!a!OR!TQPVMKT!HI!YIJI!PQ!KOLKHYTIMKNO!PQH!
I_VI!QO!QH!JVQHR!a!JVSJRHR)!!

- 4VJMIT!HI!UQiRT!RTKQOYIMKNO!SKRMHKUkYKMI!PQ!HIJ!QPKLKMIMKNOJG!hROIJ!WQTPQJ!a!QJXIMKRJ!XgSHKMRJ)!!
- /QSNSWMQ! XPO! XQVOPJmOTJ[P! \M! VOkS! JNUOTLSG! PQJITTRHHIOPR! XIYTROQJ! PQ! VTSIOKhIMKNO! nYIOYR! ORJ! OVQWRJ!

PQJITTRHHRJ!MRUR!QO!RXQTIMKROQJ!PQ!TQVTSIOKhIMKNOo!jVQ!QWKYQO!QH!JQHHIPR!UIJKWR!a!HI!KUXQTUQISKHKhIMKNO!PQ!JVQHRJ!
R!QH!QUXHQR!PQ!UIYQTKIHQJ!XRMR!JIHVPISHQJ!QO!HRJ!XTRaQMYRJ!PQ!VTSIOKhIMKNOG!XITI!OR!TQJYTKO_KT!PQ!UIOQTI!PTkJYKMR!
HI!XRJKSKHKPIP!PQ!WKPI!WQ]QYIPI!na!XQTUKYKT!IJZ!HI!XTRHKLQTIMKNO!PQ!UVHYKYVP!PQ!RT_IOKJURJ!PQXQOPKQOYQJ!jVQ!_QOQTIO!
SKRPKWQTJKPIP!jVQ!PQTKWI!QO!MIHKPIP!IUSKQOYIHoG!IXITYQ!PQ!MROJQMVQOMKIJ!jVQ!YKQOQO!jVQ!WQT!MRO!QH!UKMTRMHKUI!a!QH!
MROLRTY! VTSIORG! HI! KJHI! PQ! MIHRTG! QH! MKMHR! `ZPTKMRG! I! MROYIUKOIMKNO! IYURJLbTKMIG! QYM))G! XRT! YIOYR! JQ! QJYISHQMQO! HIJ!
JK_VKQOYQJ!MROPKMKROQJp!

o 'JYISHQMQT! QO! HRJ! XHIOQJ! a! QO! HI! RTPQOIMKNO! VTSIOZJYKMI! WIHRTQJ!UZOKURJ! nOR! KOLQTKRTQJ! IH! 8Fvo! PQ! JVQHR!
XQTUQISHQ!n"OPKMQ!4KNYKMR!PQH!<VQHRo)!

o &ROPKMKROQJ! PQ! PKJQfR! PQ! HRJ! XTRaQMYRJ! VTSIORJ! MRO! QH! LKO! PQ! QWKYIT! _TIOPQJ! KUXIMYRJp! _TIOPQJ!
URWKUKQOYRJ!PQ!YKQTTIJG!MROYIUKOIMKNO!PQ!IMVZLQTRJG!PKJYTKSVMKNO!PQ!hROIJ!TKMIJ!QO!SKRPKWQTJKPIPG!QYM)!

- "PTSQUSQOQ! MP! MR! \JKMeS! \M! RO! SQ\MPOTJ[P! RSK! ZOTLSQMK! \M! TSPZSQL! _! TSPLQSR! \M! ROK! WOQJOVRMK! \M! TSPLSQPS! MP! MR!
MKUOTJS!UfVRJTSG!PQSKQOPR!YQOQT!QO!MVQOYI!HRJ!MTKYQTKRJ!QJYISHQMKPRJ!IH!TQJXQYR!QO!QH!ITY)!=);)>)!

- 5TPQOIT!HI!KUXHIOYIMKNO!_!RO!MKLQOLJZJTOTJ[P!\M!RSK!KMQWJTJSK!XQVOPSK!a!YQOQT!QO!MVQOYI!JV!UIOYQOKUKQOYR!XRJYQTKRT!
a! HIJ! XRJKSHQJ! KOYQTLQTQOMKIJ! MRO! HI! WKPI! MKVPIPIOR! a! HRJ! MRJYQJ! JVXHQUQOYITKRJ! KOOQMQJITKRJ! QO! HIJ! YITQIJ! PQ!
UIOYQOKUKQOYR! a! TQVTSIOKhIMKNO)! .RJ! JQTWKMKRJ! VTSIOZJYKMRJ! nPQ! I_VIG! _IJG! QHQMYTKMKPIP! a! TQPQJ! PQ! MRUVOKMIMKNOo!
WIOG! ]QTIHUQOYQG! QOYQTTIPRJ!QO! HI! WZI!XgSHKMIG! JK_VKQOPR!ORTUIHUQOYQ!QH! YTIhIPR!PQ! HIJ!IMQTIJ)! .I! KUXHIOYIMKNOG!
TQORWIMKNO! a! UIOYQOKUKQOYR! PQ! HRJ! JQTWKMKRJ! JVXROQOG! QO! MIPI! RMIJKNO! a! XITI! MIPI! TQPG! QH! HQWIOYIUQOYR! PQH!
XIWKUQOYR! MRO! HIJ! MROJISKPIJ!URHQJYKIJG! JRSTQ! YRPR! XITI! HRJ! XQROQJ)! .RJ! XHIOQJ! PQ! KOLTIQJYTVYVTIJ! jVQ! LRTUIO!
XITYQ!PQ!HRJ!XHIOQJ!VTSIOZJYKMRJG!PQSQTZIO!KOMRTXRTIT!HIJ!_IHQTZIJ!PQ!JQTWKMKRJ!R!JKJYQUIJ!QJYTVYVTIPRJ!PQ!JQUQiIOYQ!
QLKMIMKI! nHI!QJMIHI!PQ! HI! KOYQTWQOMKNO!R!PQ! HRJ!JKJYQUIJ!VYKHKhIPRJ!QO!QH! TQJYR!PQH!OgMHQRoG!MRO!QH! LKO!PQ!TQJRHWQT! HRJ!
XTRSHQUIJ!IOYQJ!QOVOMKIPRJ)!

- &RUXIYKSKHKhIT!QH!XHIOQIUQOYR!MRO!QH!MKMHR!OIYVTIH!PQH!I_VI!a!TIMKROIHKhIT!QH!VJR!PQ!QJYQ!TQMVTJR!QO!QH!UITMR!PQ!VO!
URPQHR!_HRSIHUQOYQ!QLKMKQOYQG!MVUXHKbOPRJQ!QO!YRPR!MIJR!HIJ!UQPKPIJ!jVQ!HI!QJYQ!TQJXQYR!aI!JQ!MROYQUXHIO!QO!HI!
XTQJQOYQ!ORTUIYKWIG!a!IPQUkJ!QO!MROMTQYR!HIJ!JK_VKQOYQJp!

o <Q!YTIYITk!PQ!UI]KUKhIT!HI!JVXQTLKMKQ!PQ!XIWKUQOYRJ!XQTUQISHQJ!a!PQ!YQTTQOR!OIYVTIHG!XITI!LIMKHKYITG!QO!HI!
UQPKPI!PQH!XRJKSHQG!HI!TQMIT_I!PQH!JVQHR!a!HR!TQXITYR!IMRURPIPR!PQH!I_VI!PQ!HHVWKI!XITI!QWKYIT!PQ!YRTTQOYQJ!
R!IWQOKPIJ!PQ!I_VI!a!PQ!XRJKSHQJ!KOVOPIMKROQJG!IH!YKQUXR!jVQ!JQ!QWKYI!HI!JRSTQMIT_I!PQ!HIJ!MIOIHKhIMKNOJ!PQ!
XHVWKIKJ!a!JQ!LIMKHKYI!HI!MROYKOVKPIP!PQH!MKMHR!`ZPTKMR!PQ!UIOQTI!OIYVTIHG!TQPVMKQOPR!HIJ!OQMQJKPIPQJ!PQ!I_VI!
XITI!TKQ_I)!

o <Q! PQSQTkO! IXHKMIT! MRO! TK_RTRJKPIPQ! HIJ! MROPKMKROQJ! TQ_VHIPIJ! XTKOMKXIHUQOYQ! QO! QH! IXITYIPR! =)1! MRO!
MITkMYQT! _QOQTIH! a! MRO! MITkMYQT! XITYKMVHIT! QO! HRJ! XVOYRJ! ;G! =G! C! a! (8! PQ! QJYQ! IXITYIPR! MKYIPR! PQ! HI!
ORTUIYKWI!PQH!%56G!XITI!MROJQ_VKT!QO!MROiVOYR!VO!KUXRTYIOYQ!I`RTTR!PQ!I_VI)!

- 3KOKUKhIT!QH!VJR!PQ!I_VI!XRYISHQ!a!HI!_QOQTIMKNO!PQ!I_VIJ!TQJKPVIKJG!MIXYIOPR!QH!I_VI!jVQ!JQ!VYKHKhIG!TQMKMHkOPRHI!a!
TQYRTOkOPRHI!IH!MKMHR!OIYVTIH!PQXVTIPIG!JKO!KOYQTLQTKT!QH!I_VI!jVQ!MKTMVHI!LVQTI!PQ!HRJ!HZUKYQJ!PQH!kUSKYR!a!jVQ!WIaIO!
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I! UIOYQOQT! JV! LVOMKROIUKQOYR! IVYNORUR! a! TIMKROIH! aG! QO! MVIHjVKQTI! MIJRG! UQiRTIOPR! HI! _QJYKNO! PQH! I_VI! PQH!
MROYRTOR)!

- 6TRMVTIT! jVQ! HIJ! IMYKWKPIPQJ! QJYbO! QJYTVYVTIPIJ! a! RT_IOKhIPIJG! PQ! JVQTYQ! jVQ! JQ! QJYISHQhMIO! JKOQT]ZIJ! QO! HRJ!
XTRMQJRJ! XTRPVMYKWRJ! a! UQYISNHKMRJ! VTSIORJG! IXTRWQM`IOPR! QOQT_ZIJ! TQJKPVIKJ! a! JVSXTRPVYRJG! PQ! JVQTYQ! jVQ! QH!
MROJVUR!PQ!UIYQTKIJ!XTKUIJ!a!HI!QLKMKQOMKI!QOQT]bYKMI!JQI!Q]MQHQOYQ!aG!IH!UKJUR!YKQUXRG!JQ!UKOKUKMQ!HI!_QOQTIMKNO!
PQ!TQJKPVRJ)!

- 'JYISHQMQT!QJYTIYQ_KIJ!MROiVOYIJ!MRUVOQJ!nR!QJYISHQMQT!IHYQTOIYKWIJ!XKROQKTIJ!UkJ!JVJYQOYISHQJ!jVQ!XVQPIO!JQTWKT!
PQ!QiQUXHR! LVYVTRG! JK!IjVQHHIJ! aI! KUXHIOYIPIJ!OR!QH! JROKPRo!PQH!kUSKYR! MRO!QH! MROiVOYR!PQH!OgMHQRG! WKHHI!R! MKVPIP!
PROPQ!JQ!KUXHIOYIG!QO!MVIOYR!I!HI!_QJYKNO!IUSKQOYIH!PVTIOYQ!HIJ!RSTIJG!QH!MKMHR!PQH!I_VI!a!HI!_QJYKNO!PQ!HI!QOQT_ZI!a!
HRJ!TQJKPVRJ)!

- 5XYITk! XRT! VOI! SVQOI! _QJYKNO! PQ! HI! URSKHKPIPQ! MRO! HRMIHKhIMKNOJ!UVa! IMMQJKSHQJ! PQ! HRJ! XVOYRJ! PQ! KOYQTMIUSKR!
URPIH! nIXITMIPRKTRJG! QJYIMKROIUQOYR! PQ! SKMKMHQYIJG! XITIPIJ! PQ! YTIOJXRTYQ! XVSHKMR! a! IVYRSVJQJG! MROQ]KROQJ! MRO!
TQPQJ!QJXQMKLKMIJ!XITI!XQROQJ!R!SKMKMHQYIJG!QYMoG!XITI! LIMKHKYIT!a! LRUQOYIT! HI! KOYQTURPIHKPIPQ!PQH! YTIOJXRTYQG!XITI!
UKOKUKhIT! HRJ!PQJXHIhIUKQOYRJ!a! LIWRTQMQT!a!XTKUIT! HRJ! JKJYQUIJ!PQ! YTIOJXRTYQ!XgSHKMRJ!a! HRJ!UQPKRJ!XTKWIPRJ!OR!
URYRTKhIPRJ! R! HRJ! jVQ! VYKHKMQO! MRUSVJYKSHQJ! TQORWISHQJ! R! IHYQTOIYKWRJ! na! OR! LNJKHQJo! MNUR! QJYTIYQ_KIJ! Q]MQHQOYQJ!
XITI!MROJQ_VKT!HI!JVJYQOYISKHKPIPQ!QO!HI!URSKHKPIPQ!a!XITI!HI!TQPVMMKNO!PQ!HI!MROYIUKOIMKNO)!

- /QSNSWMQ!RO!MZJTJMPTJO!UOQO!QM\XTJQ!MR!JNUOTLS!ONVJMPLOR!\M!RSK!TSPkXPLSK!XQVOPJmO\SKG!XVQJ!HRJ!JKJYQUIJ!VTSIORJ!
JRO! HRJ!jVQ! MROMQOYTIO!UIaRTQJ!PKJLVOMKNOJ!IUSKQOYIHQJ!PQSKPR!I! JV!PQXQOPQOMKI!PQ! HRJ! TQMVTJRJ!Q]YQTORJ! a! HRJ!
TQJKPVRJ!jVQ!_QOQTIO)!6ITI!MROJYTVKT!QJXIMKRJ!a!MKVPIPQJ!UkJ!JIHVPISHQJ!I!XHIOKLKMIMKNO!VTSIOI!PQSQ!RTKQOYITJQ!I!
TQPVMKT! HRJ!OKWQHQJ!PQ! MROYIUKOIMKNO!a!PQ! TQJKPVRJ!a!I!UQiRTIT! HI!QLKMKQOMKI!QO!QH! MROJVUR!PQ! TQMVTJRJ!UQPKIOYQ!
IMYVIMKROQJ!MROMTQYIJp!

o %OMQOYKWIlHI!QLKMKQOMKI!IUSKQOYIH!QO!HIJ!VOKPIPQJ!LIUKHKITQJ!nTQMR_KPI!JQHQMYKWI!PQ!TQJKPVRJG!TIMKROIHKhIMKNO!
QO!QH!MROJVUR!PQ!I_VI!a!QOQT_ZI!a!QO!QH!VJR!PQH!MRM`Qo! KOMRTXRTIOPR!QO! HI!VTSIOKhIMKNO!a!QO!QH!VJR!PQH!
QJXIMKR!HRJ!KOJYTVUQOYRJ!XTQMKJRJ!XITI!QLQMYKWKhIT!QJYIJ!UQPKPIJ)!

o -QPQLKOKT!QH!VJR!PQ!QJXIMKRJG!QjVKXIUQOYRJ!Q!KOLTIQJYTVYVTIJ!KOLTIVYKHKhIPIJ)!
o 6RYQOMKIlHI!QMRORUZI!HRMIHG!I!YTIWbJ!PQ!HI!JRMKQPIP!PQH!MRORMKUKQOYR)!

- &ROJQ_VKT!VO!SVQOR!OKWQH!PQ!QLKMKQOMKI!QOQT]bYKMIG!SVJMIOPR!HRJ!UQMIOKJURJ!PQ!IVYRISIJYQMQUQOYR!QOQT]bYKMR!PQ!
JVQTYQ!jVQG!QO!HI!UQPKPI!PQH!XRJKSHQG!HIJ!KOLTIQJYTVYVTIJ!OR!MROJVUIO!QOQT_ZI!LNJKH!a!HI!QLKMKQOMKI!QOQT]bYKMI!WQO_I!
PQ!IVYRISIJYQMQTJQ!MRO!HI!MIXYIMKNO!PQ!QOQT_ZIJ!IHYQTOIYKWIJG!R!MRO!HI!QOQT_ZI!TQJKPVIH!PQ!HRJ!XTRMQJRJ!XTRPVMYKWRJ!
jVQ! JQ!PQJITTRHHQOG! MVUXHKbOPRJQ!QO! YRPR!MIJR! HIJ!UQPKPIJ!jVQ! HI!QJYQ! TQJXQYR!aI! JQ! MROYQUXHIO!QO! HI!XTQJQOYQ!
ORTUIYKWIG!QO!IXITYIPRJ!MROMTQYRJ!n;)=)>!a!-'@!B;@G0J0;@56!PQ!PKJQfR!UQPKRIUSKQOYIH!a!I`RTTR!PQ!TQMVTJRJ)o!jVQ!
JKQOYIO!HIJ!SIJQJ!XTKOMKXIHQJ!PQ!HI!QJYTIYQ_KI!PQ!I`RTTR!QOQT]bYKMR)!

- -QPVMKT! HI! _QOQTIMKNO! PQ! TQJKPVRJG! LRUQOYIT! QH! TQMKMHI]Q! a! HI! TQVYKHKhIMKNO! PQ! HRJ! TQJKPVRJ! VTSIORJ! a! LIMKHKYIT! HI!
PKJXRfKSKHKPIPQ! a! LkMKH! IMMQJRG! YIOYR! I! HRJ! MRHQMYRTQJ! PQ! TQMR_KPI! MNUR! I! HIJ! KOJYIHIMKROQJ! IPQMVIPIJ! XITI! JV!
YTIYIUKQOYR! aeR! PQXNJKYRG! MVUXHKbOPRJQ! QO! YRPR! MIJR! HIJ! UQPKPIJ! jVQ! HI! QJYQ! TQJXQYR! aI! JQ! MROYQUXHIO! QO! QH!
ITYZMVHR!=)1)A)!

- 'H!VJR!TIMKROIH!a!JVJYQOYISHQ!PQ!HRJ!UIYQTKIHQJ!a!HI!VYKHKhIMKNO!XTQLQTQOYQ!PQ!UIYQTKIHQJ!PQ!RTK_QO!HRMIH!PQSQ!QJYIT!aI!
KOPVMKPR!PQJPQ! HI!XHIOKLKMIMKNO!a! HI!XTR]QMYIMKNO!VTSIOZJYKMIG! MVUXHKbOPRJQ!QO! YRPR!MIJR! HIJ!UQPKPIJ!jVQ! HI!QJYQ!
TQJXQYR!aI!JQ!MROYQUXHIO!QO!QH!ITYZMVHR!=)1)A)!

- 3KOKUKhIT!HRJ!QLQMYRJ!JRSTQ!HI!MIHKPIP!PQH!IKTQ!a!QH!MIUSKR!MHKUkYKMR!PQ!HIJ!IMYVIMKROQJ!I!TQIHKhIT!a!PQ!JV!XRJYQTKRT!
VJR!XRT!HI!MKVPIPIOZI!aG!QO!_QOQTIHG!TQPVMKT!QH!Uk]KUR!HIJ!QUKJKROQJ!Q!KOUKJKNOJ!PQ!JVJYIOMKIJ!MROYIUKOIOYQJ)!

- 6TQWQOKT!a!MRTTQ_KT!HI!MROYIUKOIMKNO!IMgJYKMIG!HVUKORJI!a!QHQMYTRUI_ObYKMIG!MVUXHKbOPRJQ!QO!YRPR!MIJR!HIJ!UQPKPIJ!
jVQ! HI! QJYQ! TQJXQYR! aI! JQ! MROYQUXHIO! QO! HI! XTQJQOYQ! ORTUIYKWI)! <Q! TQ_VHIO! I]QKYIPIUQOYQ! QO! HI! ORTUIYKWI! QH!
MROYTRH!PQ!YRPRJ!HRJ!XITkUQYTRJ!jVQ!TQ_VHIO!HIJ!XRJKSHQJ!LVQOYQJ!PQ!MROYIUKOIMKNOG!TQ_VHIPIJ!XTKOMKXIHUQOYQ!QO!QH!
ITYZMVHR!=)1G!a!UkJ!MROMTQYIUQOYQ!HIJ!IMgJYKMIJ!QO!QH!=)1)>G!HIJ!PQ!YQHQMRUVOKMIMKNO!QO!QH!;)(()[G!HIJ!QHbMYTKMIJ!QO!QH!
;)(()=!a!-'@!-5G56!PQ!QOQT_ZI!QHbMYTKMI!a!YQHQMRUVOKMIMKNOJ)G!HIJ!HVUKORJIJ!QO!QH!;)(()>!XITI!MROJQ_VKT!QO!MROiVOYR!
I!UQiRT!MIHKPIP!IYURJLbTKMI!XRJKSHQ!jVQ!XVQPI!PQXQOPQT!PQ!HIJ!UQPKPIJ!VTSIOZJYKMIJ!PQH!XHIOQIUQOYR)!

C:7?:?:<: ,TTMKJVJRJ\O\M:!

.RJ!KOJYTVUQOYRJ!PQ!RTPQOIMKNO!a!HIJ!RSTIJ!PQ!VTSIOKhIMKNO!PQSQO!_ITIOYKhIT!HI!IMMQJKSKHKPIPQ!HI!QJYRJ!QJXIMKRJ!Q]YQTKRTQJ!
PQ!MIHKPIPG!PQ!IMVQTPR!MRO!QH!$*'6!a!HI!5*'6!G!IJZ!MRUR!HI!.*<4!!a!QH!-*<4G!a!PQUkJ!ORTUIYKWI!jVQ!TQJVHYQ!PQ!IXHKMIMKNO!QO!
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QJYI!UIYQTKI)!'O!MVIHjVKQTI!MIJR!WIURJ!I!MROYQUXHIT!VOIJ!ORTUIJ!QJXQMZLKMIJ!XITI!HI!JVXTQJKNO!PQ!SITTQTIJ!ITjVKYQMYNOKMIJ!
QO!QJYRJ!QJXIMKRJG!jVQ!MRUXHQUQOYIO!a!PQYIHHIO! HIJ!MROPKMKROQJ!_QOQTIHQJ!TQMR_KPIJ!QO!QH!ITYZMVHR!;)(()()(!PQ! HI!XTQJQOYQ!
ORTUIYKWIp!!

- 'H!PKJQfR!_HRSIH!PQ!HI!IMYVIMKNO!PQSQTk!_ITIOYKhIT!QH!MVUXHKUKQOYR!PQ!HI!LVOMKNO!XITI!HI!jVQ!LVQ!TQJQTWIPR!QJQ!QJXIMKR!
QO! QH! XHIOQIUQOYR! JVXQTKRTG! IYQOPKQOPR! HI! YRPI! HI! ORTUIYKWI! a! HQ_KJHIMKNO! IXHKMISHQG! a! YTIYITk! PQ! KOYQ_TITJQ! QO! QH!
QJXIMKR!XgSHKMR!_HRSIH!QO!QH!jVQ! JQ! KOJQTYIG!IYQOPKQOPR!QJXQMKIHUQOYQ!I! JVJ!XVOYRJ!PQ!MROYIMYR!XQTKUQYTIH! MRO!RYTRJ!
QJXIMKRJ!aI!VTSIOKhIPRJ!R!XQOPKQOYQJ!PQ!VTSIOKhIMKNOG!JQ_VOPR!HI!RTPQOIMKNO!PQH!%56)!

- .RJ! QJXIMKRJ! Q]YQTKRTQJ! PQ! MIHKPIP! MRUR! XITjVQJG! iITPKOQJ! a! PQUkJ! QJXIMKRJ! HKSTQJ! PQ! VJR! XgSHKMRG! IJZ! MRUR! HRJ!
KYKOQTITKRJ! XQROZJ! a! HRJ! UK]YRJ! PQJYKOIPRJ! IH! YTkLKMR! PQ! XQROQJ! a! WQ`ZMVHRJG! a! YIUSKbO! HRJ! QJXIMKRJ! MRUVOKYITKRJ!
XTQWKIUQOYQ!PQLKOKPRJG!JQ!PKJQfITkO!a!JQ!TQIHKhITkO!PQ!LRTUI!jVQ!MROJK_IO!QH!_TIPR!UIaRT!PQ!IMMQJKSKHKPIPQ!nQO!MIJR!PQ!
jVQ!Q]KJYIO!PKWQTJRJ!_TIPRJ!RXMKROIKJo)!!

&#%"#$# .*<!&5#$%&%5#'<!6*-*!.5<!6-5?'&+5<!$'!,-4*#%/*&%7#)!

*VOjVQ!HI!MIHKPIP!XTR]QMYVIH!a!PQ!HI!MROMQXMKNO!PQ!HI!XTRXVQJYI!R!XTRaQMYR!PQXQOPQ!PQ!JV!IVYRT!a!QJ!PKLZMKH!PQ!TQ_VHITG!JQ!
QJYISHQMQO!VOI!JQTKQ!PQ!MROPKMKROQJ!PRMVUQOYIKJ!njVQ!WKQOQO!I!JVUITJQ!I!HIJ!MROPKMKROQJ!XITIUbYTKMIJ!R!PQ!MITIMYQTZJYKMIJ!
R! MVUXHKUKQOYR! PQ! RSiQYKWRJ! a! MTKYQTKRJ! MROYQOKPRJ! QO! HRJ! IXITYIPRJ! IOYQTKRTQJ! I! TQJXQYR! PQ! HRJ! QJXIMKRJ! Q]YQTKRTQJ! PQ!
MIHKPIPo! jVQ! TQJVUKURJ! nHI! UIaRTQJ! PQ! YRPIJ! HIJ! MROPKMKROQJ! aI! QJYISHQMKPIJ! QO! HRJ! IXITYIPRJ! IOYQTKRTQJG! jVQ! YKQOQO!
YIUSKbO!KOLHVQOMKI!PKTQMYI!QO!HRJ!MKYIPRJ!XTRaQMYRJo!QO!HRJ!XITk_TILRJ!JK_VKQOYQJp!

- 'O! HI! PRMVUQOYIMKNO! PQH! XTRaQMYR! R! XTRXVQJYI! PQ! RTPQOIMKNO! JQ! TQMR_QTk! YRPI! HI! KOLRTUIMKNO! XTQMKJI! JRSTQ! HIJ!
XTQQ]KJYQOMKIJ!QO!QH!kUSKYR!PQ!IMYVIMKNOG!a! JQ!PQLKOKTkO! HIJ!IMMKROQJ!I! HHQWIT!I!MISR!JRSTQ!QHHIJG!a! JRSTQ! YRPR! HRJ!
MROPKMKROIOYQJ! PQ! XTRYQMMKNO! JRSTQ! HRJ! QHQUQOYRJ! JIHKQOYISHQJ! a! JKO_VHITQJ! njVQ! JQ! PQSQTkO! MROJQTWIT!
RSTK_IPIUQOYQo)!

- <Q! PQSQTkO! PQLKOKT! MHITR! HIJ! RSTIJ! PQ! VTSIOKhIMKNOG! ]ITPKOQTZIG!URSKHKITKR! Q! KOJYIHIMKROQJ! I! TQIHKhITG! HIJ! XRJKSHQJ!
JQTWKPVUSTQJ! PQ! VJR! Q! KOLTIQJYTVYVTIJG! IJZ! MRUR! HIJ! QPKLKMIMKNOJ! IV]KHKIT! a! RSTIJ! PQ! LkSTKMI! XTQMKJIJ! a! YRPR! QH!
JKJYQUI!PQ!XIWKUQOYRJ!R!IMISIPRJ!JVXQTLKMKIHQJ!PQ!HI!hROI!PQ!IMYVIMKNO)!

- <Q!PQSQTkO!IPIXYIT!HRJ!QHQUQOYRJ!MKYIPRJ!QO!QH!XITk_TILR!IOYQTKRT!I!HIJ!XRJKSKHKPIPQJ!PQ!UIOYQOKUKQOYR!jVQ!WIaIO!
I!XRPQT!TQMKSKT!QO!QH!LVYVTRG!JQ_VOPR!jVQ!HI!VTSIOKhIMKNO!JQI!PQ!KOKMKIYKWI!XgSHKMI!R!XQTJROIHG!QJYISHQMKbOPRJQ!QO!JV!
MIJR!HI!OQMQJKPIP!PQ!MROJYKYVKT!VOI!QOYKPIP!PQ!MROJQTWIMKNO!PKQTI!QJXIMKR!XgSHKMR!jVQ!IJVUI!HI!TQJXROJISKHKPIP!a!QH!
MRJYQ!PQ!JV!UIOYQOKUKQOYR!MROYKOVIPR)!

- <Q!PQSQTk!IfIPKT!VOI!UQURTKI!]VJYKLKMIYKWI!QJXQMZLKMI!QO!HI!jVQ!JQ!WIHRTQ!XVOYR!XRT!XVOYR!QH!MVUXHKUKQOYR!PQ!HIJ!
Q]K_QOMKIJ! jVQ! QO! QH! XTQJQOYQ! %56! JQ! QJYISHQMQO! JRSTQ! HI! MROMQXMKNO! a! QH! PKJQfR! PQ! HRJ! QJXIMKRJ! Q]YQTKRTQJ! PQ!
MIHKPIP)!

- .IJ!IMYVIMKROQJ!jVQ!JQ!PQJITTRHHQO!QO!HRJ!MROYRTORJ!PQ!XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!TQjVQTKTkO!PQH!KOLRTUQ!
LIWRTISHQ!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

&#%"#&# .*!'D'&,&%7#!$'.!6-5?'&+5G!.*!&5#<'-9*&%7#!?!'.!3*#+'#%3%'#+5!65<+'-%5-!$'.!'<6*&%5)!

#RTUIHUQOYQ!QJYIJ! LIJQJ! LKOIHQJ!QO! HI!UIYQTKIHKhIMKNO!PQ! HRJ!QJXIMKRJ!Q]YQTKRTQJ!PQ!MIHKPIP!QJMIXIO!IH!XRJKSHQ!MROYTRH!PQH!
XHIOQIUQOYR! _QOQTIHG! a! JQ! TQ_VHIO!UkJ! SKQO! XRT! HI! HQ_KJHIMKNO! IXHKMISHQ! nQO! QH! MIJR! PQ! HI! Q]QMVMKNO! PQ! RSTIJoG! a! QO! HIJ!
RTPQOIOhIJ! UVOKMKXIHQJ! nI! TQJXQYR! PQH! UIOYQOKUKQOYR! a! HI! MROJQTWIMKNO! PQH! QJXIMKR! a! PQ! HIJ! RSTIJ! PQ! VTSIOKhIMKNO!
QiQMVYIPIJoG!XRT!HR!YIOYR!QO!QH!XTQJQOYQ!%56!OR!WIURJ!HI!KOMKPKT!PQUIJKIPR!PQOYTR!PQ!HR!XRJKSHQ!MROYTRH!PQ!QJYIJ!LIJQJ!LKOIHQJG!
QO!HIJ!jVQ!JQTk!XTKOMKXIHUQOYQ!QH!IaVOYIUKQOYR!HR!jVQ!PQSQTk!QiQTMQT!QH!JQ_VKUQOYR!a!QH!MROYTRH!PQ!HIJ!IMYVIMKROQJG!XQTR!OR!
PVPIURJ!jVQ! HRJ! TQJVHYIPRJ!JQTkO! LIMYKSHQJ!JK! JQ!JK_VKQTRO! HIJ!ORTUIJ!a!MROPKMKROIOYQJ!XTQWKRJ!PQ!MROMQXMKNO!a!PKJQfR!PQ!
IMYVIMKROQJ!a!VTSIOKhIMKNO!jVQ!QO!HI!LIJQ!PQ!XTR]QMYIMKNO!R!TQPIMMKNO!PQ!XHIOQJ!a!XTRaQMYRJ!JZ!JQ!QJYISHQMQO!QO!QH!XTQJQOYQ!
%56)!
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 %"%'1*!08!#*&(,$!9)#)&,1)$!+)!/&*%)--".#!+)!)#!()+"*A!)1!/,"$,B)!2!)1!,(5")#%):!

@:7: -,/3%'1*!":!+"$/*$"-"*#)$!9)#)&,1)$:!

'#%#%# *.&*#&'G!&5#+'#%$5!?!*6.%&*&%7#)!

() 'H!XTQJQOYQ!+ZYVHR!TQ_VHI!PQ!LRTUI!_QOQTIHG!a!XITI!HI!YRYIHKPIP!PQH!kUSKYR!PQH!%56G!HIJ!MROPKMKROQJ!PQ!XTRYQMMKNO!PQ!QO!
UQPKR!IUSKQOYQ!a!QH!XIYTKUROKR!a!HRJ!TQMVTJRJ!OIYVTIHQJ!a!XIKJI]ZJYKMRJG!MRUR!SKQOQJ!LVOPIUQOYIHQJ!PQ!MITkMYQT!JRMKIHG!
MVHYVTIH!a!QMRONUKMR!PQ!HI!MRUVOKPIPG!MRUXHQUQOYkOPRJQ!MRO!HIJ!MROPKMKROQJ!YKXRHN]KMIJ!a!QJYbYKMIJ!PQH!+ZYVHR!%9G!UIJ!
HIJ!XTRYQMMKROQJ!ITjVKYQMYNOKMI!a!ITjVQRHN]KMI!PQH!&IYkHR_RG!jVQ!JQ!TQMR_Q!QO!QH!+ZYVHR!9%%%!PQ!HI!XTQJQOYQ!ORTUIYKWI)!<K!
SKQO!YRPI!HI!#RTUIYKWI!,TSIOZJYKMI!QJYISHQMKPI!XRT!QH!%56!JQ!PKTK_Q!HI!QJYRJ!LKOQJ!PQ!XTRYQMMKNOG!QO!QH!XTQJQOYQ!+ZYVHR!JQ!
PQJITTRHHIO!QJXQMKLKMIUQOYQ!HIJ!MROPKMKROQJ!_QOQTIHQJ!TQLQTQOYQJ!I!HRJ!JK_VKQOYQJ!Q]YTQURJp!

.I)l!6TRYQMMKNO!UQPKRIUSKQOYIH)!

4)l!6TRYQMMKNO!QMRHN_KMI!a!PQ!HRJ!TQMVTJRJ)!

&)l!6TRYQMMKNO!PQH!XIKJIiQ!a!PQ!HI!KUI_QO!a!QJMQOI!VTSIOI)!

1) 'H! Tb_KUQO! PQ! XTRYQMMKROQJ! PQ! HIJ! UIYQTKIJ! jVQ! JQ! TQ_VHIO! QO! QH! XTQJQOYQ! +ZYVHR! PQTKWIG! PQ! VOI! XITYQG! PQ! HIJ!
PQYQTUKOIMKNOJ! PQ! HI! HQ_KJHIMKNO! JQMYRTKIH! QO!UIYQTKI! PQ! XTRYQMMKNO! IUSKQOYIHG! PQ! HRJ! TQMVTJRJ! OIYVTIHQJ! a! PQ! SKQOQJ!
PQUIOKIKJG!jVQ!QH!XHIOQIUQOYR!`IMQ!JVaIJ! KOMRTXRTkOPRHIJ!I!JV!ORTUIYKWIt!a!PQ! HI!MIXIMKPIP!PQH!XHIOQIUQOYR!XITI!
ILTROYIT!a!TQ_VHIT!HI!XTRYQMMKNO!a!IWIOMQ!PQ!HRJ!WIHRTQJ!UQPKRIUSKQOYIKJ!a!XIKJI]ZJYKMRJ!UVOKMKXIHQJ)!'O!MROJQMVQOMKIG!
JQ!QJYITk!IH!PKJXVQJYR!QO!HI!HQ_KJHIMKNO!_QOQTIH!JRSTQ!QJYIJ!UIYQTKIJG!IJZ!MRUR!HIJ!HQ_KJHIMKROQJ!MRUXHQUQOYITKIJ!na!HRJ!
PQMTQYRJ! R! HQ_KJHIMKROQJ! jVQ! HIJ! PQJITTRHHQOoG! jVQ! JRO! HIJ! jVQ! JQ! TQMR_QO! MRO! MITkMYQT! _QOQTIH! QO! HRJ! IXITYIPRJ!
TQJXQMYKWRJ!PQH!ITYZMVHR!()>!PQ!HI!XTQJQOYQ!ORTUIYKWI)!'H!*aVOYIUKQOYR!XRPTk!QHISRTIT!a!IXTRSIT!QO!MVIHjVKQT!URUQOYR!
5TPQOIOhIJ!3VOKMKXIHQJ!TQ_VHIPRTIJ!qR!URPKLKMIT!a!MRUXHQUQOYIT!HIJ!Q]KJYQOYQJl!JRSTQ!IjVQHHIJ!PQ!QJYIJ!UIYQTKIJ!jVQ!
JQIO!PQ!JV!MRUXQYQOMKIG!jVQ!MRUXHQUQOYITkOG!MRTTQ_KTkO!R!JVJYKYVKTkO! HIJ!XTQJQOYQJ!PQYQTUKOIMKNOJ!jVQ!QJYISHQMQ!QH!
%56!nJKO!ILQMYIT!HIJ!PQYQTUKOIMKNOJ!PQ!HI!HQ_KJHIMKNO!_QOQTIH!a!JQMYRTKIHoG!a!JKO!OQMQJKPIP!PQ!URPKLKMIT!QH!%56)!

8) 'H!Tb_KUQO!PQ!XTRYQMMKROQJ!QJ!PQ!IXHKMIMKNO!QO!YRPIJ!HIJ!MHIJQJ!PQ!JVQHRG!JKO!XQTiVKMKR!PQ!jVQ!XITYQ!PQ!HI!TQ_VHIMKNO!JNHR!
JQI!IXHKMISHQ!HI!VOI!MHIJQ!PQ!JVQHR!QO!TIhNO!PQ!JVJ!MROYQOKPRJ)!

;) .IJ!UQPKPIJ!IUSKQOYIHQJ!MRTTQMYRTIJ!a!MRUXQOJIYRTKIJ!KOMHVKPIJ!nQO!JV!MIJRo!QO!QH!IXITYIPR!PQ!3QPKPIJ!6TQWQOYKWIJ!a!
QO!HIJ!LKM`IJ!PQ!KUXIMYR!PQ!MIPI!IMYVIMKNO!Q!KOMHVKPIJ!QO!QH!%OLRTUQ!PQ!<VJYQOYISKHKPIPQ!*USKQOYIH!PQH!6D53!PQ!1F(1!
JQ!MROJKPQTIO!PQYQTUKOIMKNOJ!WKOMVHIOYQJ!I!HRJ!QLQMYRJ!RXRTYVORJ)!!

'#%#"# -'<65#<*4%.%$*$'<)!

() .I!TQJXROJISKHKPIP!PQ!HI!IXITKQOMKI!a!MROJQTWIMKNOG!YIOYR!PQ!QO!UQPKR!OIYVTIH!MRUR!PQ!QO!UQPKR!VTSIOR!MRTTQJXROPQ!
QO!XTKUQTR!HV_IT!IH!IaVOYIUKQOYR!aG!HVQ_RG!MVIHjVKQT!MHIJQ!PQ!IMYVIMKNO!jVQ!HQJ!ILQMYQ!PQSQTk!JRUQYQTJQ!I!JV!MTKYQTKR)!
&RUR!MROJQMVQOMKI!XRPTk!PQOQ_IT!R!MROPKMKROIT! HI!MROMQJKNO!PQ! HKMQOMKIJ!PQ!RSTIJG!PQ! KOJYIHIMKROQJ!R!IMYKWKPIPQJG!R!
MVIHjVKQTI!RYTR!YKXR!PQ!XQTUKJRG!jVQ!XVQPI!MRUXRTYIT!VO!IYQOYIPR!UQPKRIUSKQOYIHG!QJYbYKMR!R!KOMROWQOKQOYQ!XITI!JV!
HRMIHKhIMKNOG!PQ!IMVQTPR!MRO!QH!QJYISHQMKPR!XRT!QJYQ!%56)!!

1) .I!TQJXROJISKHKPIP!MROJK_VQ!I!HRJ!XITYKMVHITQJ!jVQ!PQSQTkO!MRHISRTIT!MRO!QH!*aVOYIUKQOYR!a!QOYTQ!JZ!XITI!HI!MROJQMVMKNO!
PQ!HRJ!RSiQYKWRJ!jVQ!JQ!XTQYQOPQO)!$QH!UKJUR!URPR!a!QO!LVOMKNO!PQ!G!YRPRJ!HRJ!MKVPIPIORJ!YKQOQO!QH!PQTQM`R!a!QH!PQSQT!
PQ!PQOVOMKIT!I!HIJ!IVYRTKPIPQJ!UVOKMKXIHQJ!IjVQHHRJ!IMYRJ!PQ!QPKLKMIMKNO!R!IMYKWKPIPQJ!jVQ!JVXRO_IO!VO!XQHK_TR!XITI!HI!
JIHVSTKPIPQ!a!XITI!HI!OIYVTIHQhIG!I!HIJ!MROJYTVMMKROQJ!jVQ!XIPQMQO!HI!LIHYI!PQ!`K]KQOQ!a!RTOIYRG!HIJ!jVQ!IUQOIMQO!TVKOI!
R! IjVQHHIJ! jVQ! XVPKQTIO! RMIJKROITG! XRT! QH!UIH! QJYIPR! PQ! JVJ! MRUXROQOYQJ! nLKOIHQJG! M`KUQOQIJG! MRTOK]IJG! QYM)o! IH_gO!
PIfR! R! IMYVIMKNO! jVQ! HQJKROQ! HRJ! WIHRTQJ! UQPKRIUSKQOYIKJG! OIYVTIHQJ! R! VTSIORJG! jVQ! MITIMYQTKhIO! IH! YQObTUQHR!
UVOKMKXIH)!

8) .RJ!TQJXROJISHQJ!XRT!IMMKNO!V!RUKJKNO!PQ!MVIHjVKQTI!PQYQTKRTR!PQ!QO!UQPKR!IUSKQOYQ!QJYITkO!RSHK_IPRJ!I!HI!TQJYKYVMKNO!
PQH!QJYIPR!RTK_KOIH!I!JV!MRJYIG!UQPKIOYQ!HI!IPRXMKNO!PQ!HIJ!UQPKPIJ!R!Q]QMVMKNO!PQ!HIJ!RSTIJ!XTQMKJIJ!XITI!YIH!LKOG! HIJ!
MVIHQJ!PQSQTkO!JQT!IXTRSIPIJ!V!RTPQOIPIJ!XTQWKIUQOYQ!XRHR!*aVOYIUKQOYRG!MRO! HRJ!XHIhRJ!a!MROPKMKROQJ!XQTYKOQOYQJG!
IJZ!MRUR!IYQOPQT!IH!QJYISHQMKPR!QO!HI!HQ_KJHIMKNO!IXHKMISHQ)!
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;) .RJ!TQJXROJISHQJ!R!YKYVHITQJ!PQ!Q]XHRYIMKROQJ!R!VJRJ!Q]YTIMYKWRJG!QO!IMYKWR!R!ORG!QJYkO!RSHK_IPRJ!I!TQ`ISKHKYIT!QH!MROYRTOR!
PQ_TIPIPR!XRT!MROJQMVQOMKI!PQ!JV!XTRXKI!IMYKWKPIPG!PQ!IMVQTPR!MRO!QH!QJYISHQMKPR!QO!QH!XITk_TILR!IOYQTKRT)!

@:?: -,/3%'1*!"":!-*#+"-"*#)$!+)!/&*%)--".#!,(5")#%,1:!

'#"#%# 6-5+'&&%7#!$'!'#!3'$%5!*34%'#+')!

() 'JYIJ!#RTUIJ!,TSIOZJYKMIJ!TQ_VHIO!PQ!LRTUI!_QOQTIH!a!XITI!JV!kUSKYR!PQ!IXHKMIMKNO!HIJ!MROPKMKROQJ!PQ!XTRYQMMKNO!PQ!QO!
UQPKR!OIYVTIH! a!PQ! HRJ!OKWQHQJ!PQ! MROLRTY! a! JQ_VTKPIP!XITI! HIJ!XQTJROIJ!a! HI!OIYVTIHQhI)! <RO!MRUXHQUQOYITKIJ!PQ! HIJ!
PKJXRJKMKROQJ!QJXQMZLKMIJ!PQ!HI!&RUVOKPIP!*VYNORUI!JRSTQ!QJYI!UIYQTKI)!

1) .RJ!JKJYQUIJ!PQ!MROYTRH!IUSKQOYIH!XITI!HRJ!XHIOQJG!XTRaQMYRJG!RSTIJ!R!IMYKWKPIPQJ!jVQ!R!SKQO!XRT!TIhNO!PQ!HI!IMYKWKPIP!
aeR! KOJYIHIMKNO! jVQ! WI! I! PQJITTRHHIT! R! SKQO! XRTjVQ! HIJ! IMMKROQJ! XTQWKJYIJ! JQ! HHQWQO! I! MISR! QO! kTQIJ! IUSKQOYIHUQOYQ!
JQOJKSHQJ! JQ! PQJITTRHHITk! XRT! UQPKR! PQ! VO! QJYVPKR! PQ! KUXIMYR! IUSKQOYIH! V! RYTI! LK_VTI! PQ! QWIHVIMKNO! IUSKQOYIH!
QJYISHQMKPI!QO!HI!ORTUIYKWI!jVQ!TQJVHYQ!PQ!IXHKMIMKNO)!

8) &RO!MITkMYQT!_QOQTIH!HIJ!QUKJKROQJ!I!IYUNJLQTIG!HI!MROYIUKOIMKNO!PQ!JVQHRJG!HIJ!IMYKWKPIPQJ!MKOQ]bYKMIJG!HI!XTRYQMMKNO!PQ!
HI! LIVOIG! HI! VYKHKhIMKNO! PQ! Q]XHRJKWRJ! a! P! RYTRJ!UIYQTKIHQJ! R! XTRPVMYRJ! ORMKWRJ! R! XQHK_TRJRJ! XITI! HI! JIHVP! R! QH!UQPKR!
IUSKQOYQG! a! YRPRJ! HRJ! PQUkJ! YQUIJ! R! XITkUQYTRJ! IUSKQOYIHQJ! OR! TQMR_KPRJ! R! TQ_VHIPRJ! QO! HI! XTQJQOYQ! #RTUIYKWIG!
jVQPITkO!TQ_VHIPIJ!XRT!HIJ!HQaQJ!WK]QOYQJ!QO!HI!UIYQTKIG!a!QO!JV!MIJR!JVJ!.Q_KJHIMKROQJ!R!HIJ!5TPQOIOhIJ!3VOKMKXIHQJ)!

'#"#"# 3'$%$*<!$'!6-5+'&&%7#!*34%'#+*.!'#!.5<!%#<+-,3'#+5<!$'!$'<*--5..5)!

()! 'H! XHIOQIUQOYR! PQ! PQJITTRHHR! a! HRJ! XTRaQMYRJ! PQ! VTSIOKhIMKNO! R! Q]QMVMKNO! PQ! IMYVIMKROQJG! I! YTIWbJ! PQ! HRJ! jVQ! JQ!
UIYQTKIHKhITkO!HIJ!XTRXVQJYIJ!MROYQOKPIJ!QO!QH!6HIOG!PQSQTkO!KOMRTXRTIT!HIJ!JK_VKQOYQJ!UQPKPIJ!PQ!XTRYQMMKNO!IUSKQOYIHp!

Io <Q!PQSQTk!PQYIHHIT!QH!JKJYQUI!PQ!JIOQIUQOYRG!ISIJYQMKUKQOYR!a!TQMR_KPI!PQ!TQJKPVRJ!JNHKPRJ!VTSIORJG!HRJ!MVkHQJ!`IO!
PQ! IUXHKITJQ! XITI! HI! YRYIHKPIP! PQ! HRJ! YQTTQORJ! I! VTSIOKhITG! IJZ! MRUR! JV! MROQ]KNO! I! HIJ! TQPQJ! UVOKMKXIHQJ! PQ!
JIOQIUQOYR!a!ISIJYQMKUKQOYR!a!HI!KOMHVJKNO!QO!QH!JKJYQUI!PQ!_QJYKNO!PQ!HRJ!TQJKPVRJ!JNHKPRJ!VTSIORJ!I!OKWQH!UVOKMKXIHG!
MROYQUXHIOPR!RSTK_IYRTKUKQOYQ!HI!TQMR_KPI!JQHQMYKWI!PQ!HRJ!UKJURJ)!

So -QJXQYR!IH!ISIJYQMKUKQOYR!PQ!I_VI!JQ!PQSQTk!iVJYKLKMIT!HI!PKJXRfKSKHKPIPQ!PQH!TQMVTJR!XITI!HI!XVQJYI!QO!MIT_I!PQ!HRJ!
OVQWRJ!JVQHRJG!QJXQMKLKMIOPR!HRJ!MROJVURJ!JQ_VOPR!HRJ!PKLQTQOYQJ!VJRJ!jVQ!JQ!MROYQUXHQOG!IJZ!MRUR!HI!IVJQOMKI!PQ!
KUXIMYR!MVIOYKYIYKWR!OQ_IYKWR!JRSTQ!HRJ!TQMVTJRJ!`ZPTKMRJ!PQ!HI!hROI)!

Mo <Q!PQSQTk!_ITIOYKhIT!IOYQJ!PQ!HI!RMVXIMKNO!PQ!HRJ!OVQWRJ!JVQHRJ!R!PQH!LVOMKROIUKQOYR!PQ!HIJ!IMYKWKPIPQJ!I!PQJITTRHHIT!
HI! Q]QMVMKNO! a! SVQOR! QJYIPR! PQ! HRJ! PKJYKOYRJ! JKJYQUIJ! PQ! ISIJYQMKUKQOYR! a! JIOQIUQOYRG! IJZ! MRUR! QH! TQJYR! PQ! HIJ!
PKJYKOYIJ!KOLTIQJYTVYVTIJ!PQ!VTSIOKhIMKNO)!

Po 6ITI!HRJ!OVQWRJ!JVQHRJ!VTSIORJ!MRO!VJR!KOPVJYTKIH!JQ!PQSQTk!PQYIHHIT!HI!OIYVTIHQhI!PQ!HIJ!IMYKWKPIPQJ!I!KUXHIOYITG!IJZ!
MRUR!HRJ!KOPKMIPRTQJ!a!WIHRTQJ!UZOKURJ!PQ!HIJ!WQTYQPVTIJG!jVQ!JQ!PQSQTkO!PQYQTUKOIT!QO!LVOMKNO!PQ!HIJ!MITIMYQTZJYKMIJ!
UZOKUIJ!XTQWKJYIJ!XITI!HIJ!KOJYIHIMKROQJ!PQ!PQXVTIMKNOG!a!PQ!HIJ!QUKJKROQJ!I!HI!IYUNJLQTIG!MROJROYQ!IH!QJYISHQMKPR!QO!
HI!.-:!!a!QO!HI!.6**!)!

Qo #RJ!PKJYKOYRJ!JVQHRJ!KOPVJYTKIHQJ!XTQWKJYRJ!JQ!PQSQTk!YQOQT!QO!MVQOYI!I!KUXHIOYIMKNO!R!OR!PQ!IMYKWKPIPQJ!jVQ!_QOQTQO!
TVKPRJG!RHRTQJG!V!RYTRJ!MROYIUKOIOYQJ!IYURJLbTKMRJG!QO!LVOMKNO!PQ!HRJ!WKQOYRJ!XTQPRUKOIOYQJ!a!PQ!HIJ!MITIMYQTZJYKMIJ!
MHKUIYRHN]KMIJ!PQ!HI!hROIG!jVQ!PQSQTkO!jVQPIT!PQYIHHIPIJ!YIOYR!QO!QH!XHIOQIUQOYR!PQ!PQJITTRHHR!PQ!HRJ!OVQWRJ!JVQHRJ!
KOPVJYTKIHQJ!MRUR!ORJ!XTRaQMYRJ!TQJXQMYKWRJG!JKO!UQORJMISR!PQ!HI!IXHKMIMKNO!PQ!HI!HQ_KJHIMKNO!PQ!XTRYQMMKNO!IUSKQOYIH!
IXHKMISHQ!XITI!QH!PQJITTRHHR!PQ!HIJ!IMYKWKPIPQJ!I!PQJITTRHHIT)!

Lo 6ITI! YRPRJ! HRJ! JVQHRJ! KOPVJYTKIHQJ! JQ! PQSQTk! _ITIOYKhIT! HI! JVLKMKQOYQ! JQXITIMKNO! LZJKMI! PQ! RYTIJ! IMYKWKPIPQJ! R! VJRJ!
nTQJKPQOMKIKJG! TQMTQIYKWIJG! QjVKXIUQOYRG! QYM)oG! XITI! HR! MVkH! JQ! TQJRHWQTkO! HRJ! HZUKYQJ! PQ! WQMKORJ! WRHMIOPR! MITI! QJRJ!
kUSKYRJ! I!UIaRT! XTRXRTMKNO! XRJKSHQ! PQ! HRJ! QJXIMKRJ! HKSTQJ! HRMIHQJ! MRTTQJXROPKQOYQJG! I!URPR! PQ! LTIO! aI! ITSRTIPI!
KOYQTXVQJYIG! MRO! QH! LKO! PQ! jVQ! KUXKPIO!URHQJYKIJ! I! HIJ! XRSHIMKROQJ! XTN]KUIJ! R! IH! PQJITTRHHR! PQ! RYTIJ! IMYKWKPIPQJ)!
*JKUKJURG!JQ!QJYISHQMQTk!VOI!hROKLKMIMKNO!KOYQTOI!QO!QJYRJ!JVQHRJ!IMVQTPQ!MRO!HI!PKLQTQOYQ!MIXIMKPIP!PQ!IMR_KPI!PQ!
IMYKWKPIPQJ! QO! LVOMKNO! PQ! JV! KOMKPQOYQ! IUSKQOYIHG! PQ! JVQTYQ! jVQ! QO! HRMIHKhIMKNOJ! WQMKOIJ! I! JVQHR! TQJKPQOMKIH! JQ!
QJYISHQhMIO!HIJ!IMYKWKPIPQJ!MRUXIYKSHQJ!MRO!HI!MQTMIOZI!PQ!HIJ!WKWKQOPIJ)!

_o 6ITI! HRJ! JQMYRTQJ! PQ! VJR! PRUKOIOYQ! KOPVJYTKIH! QO! HRJ! jVQ! XRT! HIJ! MITIMYQTZJYKMIJ! PQ! HIJ! KOJYIHIMKROQJ! jVQ! XVQPIO!
HRMIHKhITJQ!QO!QHHRJG!JQ!_QOQTQO!TQJKPVRJ!XQHK_TRJRJG!JQ!PQSQTk!_ITIOYKhIT!HI!KOLTIQJYTVYVTI!UZOKUI!PQ!VO!XVOYR!HKUXKR!
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XITI! HI! TQMQXMKNOG! MHIJKLKMIMKNO! a! YTIOJLQTQOMKI! PQ! TQJKPVRJ! XQHK_TRJRJG! MRO! MIXIMKPIP! JVLKMKQOYQ! XITI! IYQOPQT! HIJ!
OQMQJKPIPQJ!PQ!HIJ!KOJYIHIMKROQJ!jVQ!XVQPIO!HRMIHKhITJQ!QO!QH!KOMHVJR)!

`o 6ITI! HI!XTQJQTWIMKNO!PQH!JKJYQUI!`KPTRHN]KMRG!a!JKO!XQTiVKMKR!PQ! HIJ!PQYQTUKOIMKNOJ!jVQ!RXRTYVOIUQOYQ!QJYISHQhMI!QH!
RT_IOKJUR!PQ!YIhIG!QH!XHIOQIUQOYR!PQ!PQJITTRHHR!_ITIOYKhITk!HI!JVLKMKQOYQ!MIXIMKPIP!PQ!PQJIV_VQ!PQ!MVIHjVKQTI!QM`I!
jVQ!ILQMYQ!I!YQTTQORJ!I!RTPQOITG!XRT!HR!jVQ!JQ!PQSQTkO!IPRXYIT!HIJ!UQPKPIJ!MROJYTVYKWIJ!XTQMKJIJ!XITI!_ITIOYKhIT!HI!
TkXKPI!QWIMVIMKNO!PQ! HIJ!I_VIJ!XHVWKIKJ!a!QWKYIT!QH!QOM`ITMIUQOYR!PQ! HIJ!hROIJ!UkJ!PQXTKUKPIJG!QWKYIOPRG!IPQUkJG!
XTRMQJRJ!PQ!QTRJKNO!a!JQPKUQOYIMKNOG!XITI!HR_TIT!jVQ!JQ!TQPVhMIO!IH!Uk]KUR!HRJ!PIfRJ!XTRWRMIPRJ!XRT!HIJ!IWQOKPIJ)!

1)!.RJ!XTRaQMYRJ!PQ!VTSIOKhIMKNO!QO!PQJITTRHHR!PQ!HRJ!KOJYTVUQOYRJ!PQ!XHIOQIUQOYR!MROYQUXHIPRJ!QO!QH!%56!PQSQTkOG!PQOYTR!
PQ! HR!XRJKSHQG!XTQWQT! HI!VYKHKhIMKNO!PQ!UIYQTKIHQJ!PQ!YKQTTIJ!a!PQJXRiRJ!QO! HI!Q]QMVMKNO!PQ! HI!TQP!WKITKI)!.I!QJYRJ!QLQMYRJG! JQ!
XRPTk!LRTUVHIT!QO!PQJITTRHHR!PQH!%56!VO!6HIO!'JXQMKIH!PQ!-QVYKHKhIMKNO!PQ!+KQTTIJ!a!PQJXRiRJ)!

8)! @RUQOYITIJQG! UQPKIOYQ! JV! KOMHVJKNO! QO! HRJ! XTRaQMYRJ! PQ! VTSIOKhIMKNOG! HI! MTQIMKNO! a! Q]YQOJKNO! PVO`HI! TQP! PQ! I_VI!
XTRMQPQOYQ!PQ!TQMVTJRJ!OR!XRYISHQJG!XTQWKI!IVYRTKhIMKNO!PQH!RT_IOKJUR!PQ!YIhIG!PQJYKOIPI!IH!ITTRaR!PQ!hROIJ!WQTPQJG!SRMIJ!
MROYTI!KOMQOPKRJ!R!HKUXKQhI!XgSHKMIG!a!PQSQTk!JQT!KOPQXQOPKQOYQ!PQ!HI!TQP!HRMVIH!PQ!ISIJYQMKUKQOYReJVSUKOKJYTIMKNO!PQ!I_VI!
XRYISHQ)! 'O! MVIHjVKQTI! MIJR! JQ! IYQOPQTk! HIJ! MROPKMKROQJ! QJK]KSHQJ! XITI! HI! XTRYQMMKNO!PQ! IMVZLQTRJ! TQMR_KPIJ! QO! QH! ITYZMVHR!
=)8)8)!

'#"#$# 9'-+'$,-*<!<7.%$*<G!-'<%$,5<!?!4*<,-*)!

() 'H! RSiQYR! PQH! XTQJQOYQ! MIXZYVHR! a! MROYTKSVKT! HI! TQMR_KPIG! _QJYKNO! a! TQVYKHKhIMKNO! PQ! HRJ! TQJKPVRJ! QO! QH! UITMR! PQ! HIJ!
MRUXQYQOMKIJ! PQH! %56G! XTRMVTIOPR! HRJ!UQMIOKJURJ! jVQ! XQTUKYIO! VOI! KPNOQI! TQMR_KPI! a! YTIYIUKQOYR! PQ! HRJ! TQJKPVRJ!
_QOQTIPRJ!QO!QH!YQObTUQHR!UVOKMKXIH!a!jVQPITkO!TQ_VHIPRJ!XRT!HI!HQ_KJHIMKNO!UQPKRIUSKQOYIHG!HI!QJXQMZLKMI!PQ!TQJKPVRJG!
HRJ!XHIOQJ!OIMKROIHQJ!PQ!TQJKPVRJ!VTSIORJ!a!PQ!TQJKPVRJ!PQ!HI!MROJYTVMMKNOG!HIJ!HQ_KJHIMKROQJ!PQ!3KOIJ!a!*_VIJG!a!PQUkJ!
ORTUIJ!JQMYRTKIKJ!IXHKMISHQJ!I! HI!UIYQTKI)!*JKUKJURG!JQTkO!PQ!IXHKMIMKNO! HIJ!PKJXRJKMKROQJ!IH! TQJXQYR!MROYQOKPIJ!QO! HI!
.-:!!a!QO!QH!6HIO!PQ!:QJYKNO!PQ!-QJKPVRJ!,TSIORJ!PQ!:IHKMKIG!IJZ!MRURG!QO!JV!MIJRG!QO!HIJ!5TPQOIOhIJ!3VOKMKXIHQJ)!'O!
MVIHjVKQTI!MIJR!na!UKQOYTIJ!OR!JQ!QHISRTQ!VOI!5TPQOIOhI!3VOKMKXIH!TQ_VHIPRTI!JRSTQ!HRJ!IJXQMYRJ!jVQ!PQ!JVMQJKWR!JQ!
MKYIOo!PQSQTkO!MVUXHKTJQ!HIJ!MROPKMKROQJ!PQ!HRJ!XVOYRJ!JK_VKQOYQJ)!

1) 'O!QH!TQLQTQOYQ!I!HRJ!-QJKPVRJ!PQ!MROJYTVMMKNO!a!PQURHKMKNOG!JV!_QJYKNO!JQ!`ITk!QO!MROLRTUKPIPQ!MRO!QH!PKJXVQJYR!QO!QH!
$6D-!a!QH!$:-&)!.RJ!PKJYKOYRJ!XTRaQMYRJ!PQ!QPKLKMIMKNO!a!PQ!VTSIOKhIMKNO!PQSQTkO! KOMHVKT! HIJ!UQPKPIJ!OQMQJITKIJ!XITI!
_ITIOYKhIT! QH! MROYTRH! PQ! PQJXRiRJ! a! TQJKPVRJ! _QOQTIPRJ! PVTIOYQ! HI! LIJQ! PQ! MROJYTVMMKNO! a! LVOMKROIUKQOYRG! PIOPR!
XTKRTKPIPQ! QH! PQJYKOR! PQ! QJYRJ! QO! KOJYIHIMKROQJ! PQ! WIHRTKhIMKNO! LTQOYQ! I! KOJYIHIMKROQJ! PQ! QHKUKOIMKNO)! 6ITI! QJYR! JQ!
IPRXYITkO!HIJ!JK_VKQOYQJ!UQPKPIJp!

I) .RJ! XTRaQMYRJ! PQ! VTSIOKhIMKNO! QO! PQJITTRHHR! PQ! HRJ! KOJYTVUQOYRJ! PQ! XHIOQIUQOYR! MROYQUXHIPRJ! QO! QH! %56G!
PQSQTkOG!PQOYTR!PQ!HR!XRJKSHQG!XTQWQT!HI!VYKHKhIMKNO!PQ!UIYQTKIHQJ!PQ!YKQTTIJ!a!PQJXRiRJG!QO!HI!Q]QMVMKNO!PQ!HI!TQP!
WKITKI)! .I! QJYRJ! QLQMYRJG! TQMRUQOPITI! QH! XHIOYQIUKQOYR! PQ! VO! 6HIO! 'JXQMKIH! PQ! -QVYKHKhIMKNO! PQ! +KQTTIJ! a!
$QJXRiRJ)!

S) .IJ!YKQTTIJG!PQJXRiRJG!TQJKPVRJ!JNHKPRJ!a!PQUkJ!UIYQTKIH!JRSTIOYQ!MROWQOMKROIH!jVQ!OR!JQ!XVQPI!TQVYKHKhIT!QO!HI!
RSTIG!_QOQTIPRJ!PVTIOYQ!QH!PQJITTRHHR!PQ! HIJ!IMYVIMKROQJ!VTSIOZJYKMIJ!XTRaQMYIPIJ!a! HRJ!jVQ!JQ!PQTKWQO!PQ!JV!
VJR!LVYVTRG!JQTkO!MROPVMKPRJ!HI!KOJYIHIMKROQJ!PQ!_QJYKNO!MROYTRHIPIJ!a!HQ_IHKhIPIJ)!

M) .RJ!XTRaQMYRJ!PQ!RSTIJ!QO!HRJ!jVQ!JV!Q]QMVMKNO!XVQPI!_QOQTIT!TQJKPVRJ!OR!MROWQOMKROIHQJ!PQSQTkO!PQYQTUKOIT!
HI! YKXRHR]ZI! PQ! HRJ! UKJURJG! HI! LRTUI! QO! jVQ! JQ! WIO! I! ]QJYKROITG! HIJ! RXQTIMKROQJ! PQ! JQXITIMKNO! a! TQMR_KPI!
JQHQMYKWI!XTRaQMYIPIJG!IJZ!MRUR!QH!PQJYKOR!LKOIH!PQ!QHHRJG!QO!WQTYQPRKTRJ!MROYTRHIPRJG!XHIOYIJ!PQ!TQMVXQTIMKNO!R!
QOYTQ_I!I!_QJYRT!IVYRTKhIPR)!

P) &VIHjVKQT!TQJKPVR!XQHK_TRJR!jVQ!XVQPI!_QOQTITJQ!QO!IH_VOI!PQ!HIJ!LIJQJ!PQ!PQJITTRHHR!PQ!HI!IMYVIMKNO!PQSQTk!
]QJYKROITJQ!PQ!IMVQTPR!MRO!HI!HQ_KJHIMKNO!WK]QOYQ!JRSTQ!QJYQ!YKXR!PQ!TQJKPVRJ)!

8) 'H!*aVOYIUKQOYR!KOMHVKTk!QOYTQ!HIJ!MROPKMKROQJ!PQ!HIJ!RXRTYVOIJ!a!XTQMQXYKWIJ!HKMQOMKIJ!VTSIOZJYKMIJ!HIJ!PQYQTUKOIMKNOJ!
RXRTYVOIJ!XITI!HI!_QJYKNO!PQ!HRJ!TQJKPVRJ!XQHK_TRJRJ!jVQ!XVQPIO!_QOQTITJQG!QOYQOPKQOPR!XRT!YIHQJ!IjVQHHRJ!jVQ!LK_VTIO!
QO!HI!HKJYI]Q!PQ!TQJKPVRJ!XQHK_TRJRJ!IXTRSIPI!QO!QH!5.'-G!IJZ!MRUR!HRJ!TQMKXKQOYQJ!a!QOWIJQJ!jVQ!HRJ!MROYVWKQTIOG!HRJ!jVQ!
`IaIO! JKPR! MIHKLKMIPRJ! MNUR! XQHK_TRJRJ! XRT! HI! ORTUIYKWI! MRUVOKYITKI! a! HRJ! jVQ! XVQPI! IXTRSIT! QH! _RSKQTORG! PQ!
MROLRTUKPIPQ!MRO!QH!QJYISHQMKPR!QO!HI!ORTUIYKWI!QVTRXQI!R!QO!MROWQOKRJ!KOYQTOIMKROIHQJ!PQ!HRJ!jVQ!'JXIfI!JQI!XITYQ)!

;) 'O!YRPRJ!HRJ!6TRaQMYRJ!PQ!,TSIOKhIMKNO!JQ!QJYISHQMQTkO!HIJ!XTQWKJKROQJ!RXRTYVOIJ!XITI!HI!HRMIHKhIMKNO!PQ!HRJ!MRHQMYRTQJ!
PQ!TQMR_KPIJ!PQ!TQJKPVRJG!a!HI!YIH!QLQMYR!TQJQTWITkO!QO!TQMKOYRJ!IPQMVIPRJ!iVOYR!IH!WKITKRG!QJXIMKRJ!XITI!HI!HRMIHKhIMKNO!
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PQ!TQMKXKQOYQJ!PQ!TQMR_KPI!PQ!TQJKPVRJG!IPQMVIPIUQOYQ!TQXITYKPRJ!a!MRO!VOI!JVXQTLKMKQ!YRYIH!QjVKWIHQOYQ!I!FGF(!Uu!XRT!
`ISKYIOYQ)!

'#"#&# 9'-+'$,-*<!."^,%$*<!&5#9'#&%5#*.'<)!

() .IJ!I_VIJ!TQJKPVIKJ!OR!XRPTkO!WQTYKT!I!HQM`RJ!R!MIOIHQJ!!OIYVTIHKPIPZQJ!XgSHKMIJ!JKO!MROJQ_VKT!HRJ!XITkUQYTRJ!IPUKYKPRJ!
XITI!QH!JVaR!WQTYKPR!LKOIH!HI!QJRJ!QJXIhHRJG!a!QO!QJYQJ!MIJRJ!PQSQTkO!MROYIT!MRO!HI!IVYRTKhIMKNO!PQH!RT_IOKJUR!PQ!HI!YIhI!
`KPTR_TkLKMIG!JQ_VOPR!PKJXROQO!HI!.*'!!a!HI!.*:!)!!

1) +RPIJ! HI! JTQPJ! PQ! JIOQIUQOYR! nHIJ! UVOKMKXIZQJ! R! XgSHKMIJG! UIJ! YIUSKbO! HIJ! XITYKMVHITQTQJG! WQMKOIZQJ! R! MRUVOIZQJo!
PQSQTkO!MROYIT!MRO!VOI!PQXVTIMKNO!KPNOQI!a!IPIXYIPI!IH!WRHVUQO!a!MITIMYQTZJYKMIJ!PQH!QLHVQOYQG!I!OYQJPJV!WQTYKPR!LKOIH!
I!HRJ!MKYIPRJ!MIOIHQJ!XgSHKMRJG!a!JQTkO!PQ!IXHKMIMKNO!HIJ!PKJXRJKMKROQJ!IH!TQJXQYR!MROYQOKPIJ!QO!HI!ORTUIYKWI!_QOQTIH!a!HI!
JQMYRTKIH! PQ! YIhIG! IVYRONUKMI! a! QO! HIJ!5TPQOIOhIJ!3VOKMKXIHQJ! IXHKMISHQJ! JRSTQ! QJYRJ! IJXQMYRJG! PQSKbOPRJQ! TQJXQYIT!
QJMTVXVHRJIUQOYQ!HRJ!XITkUQYTRJ!PQ!WQTYQPVTI!LKiIPRJ!QO!HIJ!PKM`IJ!.QaQJG!5TPQOIOhIJ!a!#RTUIJ!MROMRTTQOYQJ)!

8) 'O! MVIHjVKQT! hROI! PQH! kUSKYR! PQH! %56! PROPQ! Q]KJYI! VOI! TQP! PQ! JIOQIUQOYR! UVOKMKXIH! R! XgSHKMIG! JQTk! RSHK_IPI! HI!
MROQ]KNO!PQ!!YRP!HI!LVQOYQ!PQ!WQTYQPVTI!PQ!I_VIJ!TQJKPVIKJ!PQ!RTK_QO!MROWQOMKROIH!HI!QJIJ!TQPQJ!nMRO!HIJ!JIHWKPkKJ!jVQ!JQ!
XVQPIO!TQMR_QT!QO!QH!JK_VKQOYQ!ITYZMVHR!I!TQJXQYR!PQ!HIJ!WQTYQPVTIJ!KOPVJYTKIHQJo)!'O!MIJR!PQ!jVQ!HI!TQP!JQI!XITYKMVHITG!
WQMKfIH!R!MRUVOIH!HI!MROQ]KNO!JQTk!XTQLQTQOYQ!nPQ!MRUgO!IMVQTPR!MRO!HRJ!YKYVHITQJ!PQ!HI!TQPo!XQTR!OR!RSHK_IPI)!

;) 'O!IVJQOMKI!PQ!TQP!PQ!JIOQIUQOYR!nR!MVIOPR!OR!JQI!RSHK_IPI!R!XRJKSHQ!I!MROQ]KNOoG!QO!MVIHjVKQT!QPKLKMKR!R!IMYKWKPIP!jVQ!
XTRPVhMI!WQTYQPVTIJG!JQTk!XTQMKJI!HI!KOJYIHIMKNO!PQ!JKJYQUIJ!IVYNORURJ!XITI!JV!MROYTRHp!PQXVTIPRTIJG!LRJIJ!JbXYKMIJ!R!
JKUKHITQJG! jVQ! PQSQTkO! TQIHKhIT! QH! UIOYQOKUKQOYR! aeR! WIMKIPR! XQTKNPKMRG! R! MROYTRH! PQ! WQTYKPRJ! LKOIHQJ! jVQ! XTQMKJQO!
JQ_VOPR!JVJ!MITIMYQTZJYKMIJ!a!HIJ!PQH!XVOYR!PQ!WQTYKPRG!OR!XQTUKYKbOPRJQ!KOJYIHIT!QH!WQTYKPR!PKTQMYR!PQ!TQJKPVIKJ!HI!OKO_gO!
MIOIH!OIYVTIH)!

=) 6ITI!HIJ!WQTYQPVTIJ!MROWQOMKROIHQJ!QO!HIJ!TQPQJ!PQ!MRUXQYQOMKI!UVOKMKXIH!JQ!QJYKUI!jVQ!HI!TQ_VHIMKNO!PQ!HI!RTPQOIOhI!
UVOKMKXIH!WK]QOYQ!r.Q_KJHIMKNO!TQ_VHIPRT!PQ!WQTYKPRJ!a!VJR!PQH!JKJYQUI!XVSHKMR!PQ!JIOQIUQOYRs!QJ!JVLKMKQOYQ!XITI!QJYQ!
MRUQYKPRG!XRT!HR!YIOYR!OR!JQ!TQ_VHI!QO!QJYQ!JQOYKPR!QO!QH!%56)!

>) 6ITI! HIJ!WQTYQPVTIJ!PQ! HIJ! TQPQJ!OR!UVOKMKXIHQJ! JQ!QJYITk!IH!PKJXVQJYR!QO! HI!.Q_KJHIMKNO!UVOKMKXIH! MKYIPR!JK!QH!WQTYKPR!
LKOIH!WI!HI!VOI!TQP!R!JKJYQUI!PQ!PQXVTIMKNO!UVOKMKXIH)!'O!MIJR!MROYTITKR!JQ!QJYITk!IH!PKJXVQJYR!QO!HI!ORTUIYKWI!JQMYRTKIH!
PQ!YIhI!R!IVYRONUKMI!nQO!JV!MIJRo)!

[) .IJ!LRJIJ!JbXYKMIJ!QJYITkO!JViQYIJ!HIQH!J!JK_VKQOYQJ!XITkUQYTRJ!a!MROPKMKROQJp!

Io #R!JQ!XQTUKYQO!QO!JVQHR!MHIJKLKMIPR!MNUR!VTSIOR)!

So .I!MIXIMKPIP!UZOKUI!PQ! HIJ! MkUITIJ!PQJYKOIPIJ!I! HRJ!XTRMQJRJ!IOIQTRSKRJ! JQTk!PQ!1=F! HeVJVITKR!MVIOPR!JNHR! JQ!
WKQTYIO!QO!QHHI!I_VIJ!LQMIKJG!a!=FF!HeVJVITKR!QO!RYTRJ!MIJRJ)!

Mo <RSTQ!HI!PKUQOJKNO!QO!IHYVTI!jVQ!JQ!XTQMKJQ!JQ_VOPR!QH!IOYQTKRTG!PQSQTkO!IfIPKTJQp!

- (F!MU!QO!QH!`ROPR!XITI!PQXNJKYR!PQ!ORJ!MQOQ)!

- 1F!MU!QO!HI!XITYQ!JVXQTKRT!JRSTQ!QH!OKWQH!Uk]KUR!PQH!MROYQOKPR!XITI!MkUITI!PQ!_IJQJ)!

Po .I! MkUITI! IQTRSKI! YQOPTk! VOI! JVXQTLKMKQ!UZOKUI! PQ! MIXI! LKHYTIOYQ! PQ! VO!UQYTR! MVIPTIPR! QO! YRPR! MIJRG! MRO! VO!
QJXQJRT!UZOKUR!PQ!VO!UQYTR)!

Qo 'O!QH!JQ!IPUKYKTkO!LRJIJ!JbXYKMIJ!XITI!MIXIMKPIPQJ!JVXQTKRTQJ!I!(F!XQTJROIJ!QO!QH!MIJR!PQ!HIJ!PQ!RSTIJ!PQ!LkSTKMIG!a!
1F!XQTJROIJ!QO!HIJ!XTQLISTKMIPIJG!I!UQORJ!jVQ!JQ!PQUVQJYTQ!UQPKIOYQ!XTRaQMYR!YbMOKMR!PQSKPIUQOYQG!VOI!UIaRT!
MIXIMKPIP)! 'H! PKM`R! XTRaQMYR! YQOPTk! jVQ! JQT! IXTRSIPR! XRHR! $QXITYIUQOYR! &RUXQYQOYQ! PQ! HI! &RUVOKPIP!
*VYNORUI)!

Lo <K! JQ! QUXHQI! LkSTKMI! PQ! HIPTKHHR! YQOPTk! VO! QJXQJRT!UZOKUR!PQ! XKQ! a!UQPKRG! MVSKQTYR! QH! KOYQTKRT! MRO! VO! QOLVJMIPR!
KUXQTUQISHQ!PQ!URTYQKTR!`KPTkVHKMR!PQ!MQUQOYR!PQ!8!MU!PQ!QJXQJRT)!<K!JQ!QUXHQI!LRTUK_NOG!QH!QJXQJRT!UZOKUR!JQTk!
PQ!1=!MU!MVIOPR!JQ!YTIYQ!PQ!LRTUK_NO!QO!UIJIt!(=!MU!XITI!LRTUK_NO!ITUIPR!mKO!JKYVm!a!(F!MU!MVIOPR!JQ!VYKHKMQO!
XKQhIJ!XTQLISTKMIPIJ)!

_o .I!LRJI!PKJYITk!1=!MU!MRUR!UZOKUR!PQ!HRJ!SRTPQJ!PQ!XITMQHI!a!QJYITk!QO!HI!XITYQ!UkJ!SIiI!PQ!HI!UKJUIG!JKO!XQTiVKMKR!
PQ! PROPQ! TQJVHYQ! QO! WKTYVP! PQ! HI! WK]QOYQ! HQ_KJHIMKNO! QO!UIYQTKI! PQ! I_VIJ! R! PROPQ! QJXQMKLKjVQ! HI! &ROLQPQTIMKNO!
EKPTR_TkLKMI)!
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'#"#'# 9'-+'$,-*<!."^,%$*<!%#$,<+-%*.'<)!

() .IJ!WQTYQPVTIJ!PQ!I_VIJ!TQJKPVIKJ!PQ!RTK_QO!KOPVJYTKIH!R!XQHK_TRJIJ!PQSQTkO!MROYIT!MRO!VOI!PQXVTIMKNO!QJXQMKIHKhIPI!a!
IPIXYIPI!IH! YKXR!MROMTQYR!PQ!WQTYQPVTI!`IJYI!MROJQ_VKT! HRJ!XITkUQYTRJ!IPUKYKPRJ! nHRJ!QJYISHQMKPRJ!XRHR!_QJYRT!PQ! HI!
TQPo! XITI!QH! JVaR! WQTYKPR! LKOIH! I! HI! ! J! TQPJ!PQ! JIOQIUQOYR!R! HI! MIOIHQJ!XgSHKMRJ! nQO! QJYQ! MIJR!PQSQTkO! MROYIT! MRO! HI!
IVYRTKhIMKNO! PQH! RT_IOKJUR! PQ! HI! YIhI! `KPTR_TkLKMIG! JQ_VOPR! PKJXROQO! HI! .*'! ! a! HI! .*:! oG! a! JQTkO! PQ! IXHKMIMKNO! HIJ!
PKJXRJKMKROQJ!IH! TQJXQYR! MROYQOKPIJ! QO! HI! ORTUIYKWI! _QOQTIH! a! HI! JQMYRTKIH! ! PQ! YIhIG! IVYRONUKMI! a! QO! HIJ!5TPQOIOhIJ!
3VOKMKXIHQJ! IXHKMISHQJ! JRSTQ! QJYRJ! IJXQMYRJG! PQSKbOPRJQ! TQJXQMYIKTQ! QJMTVXVHRJIUQOYQ! HRJ! XITkUQYTRJ! PQ! WQTYQPVTIJ!
LKiIPRJ!QO!HIJ!PKM`IJ!.QaQJG!5TPQOIOhIJ!a!#RTUIJ!MROMRTTQOYQJ)!!

1) .IJ! WQTYQPVTIJ! PQ! I_VIJ! TQJKPVIKJ! MRO! QHQUQOYRJ! R! JVSJYIOMKIJ! MROJKPQTIPIJ! XQHK_TRJIJ! QO! HIJ! jVQ! KOMHVJR! MRO! VOI!
PQXVTIMKNO!QJXQMKIHKhIPI!OR!XVQPIO!MROJQ_VKT! HRJ!XITkUQYTRJ!IPUKYKPRJ!XITI!QH!JVaR!WQTYKPR!HI!RYTIJ!TQPQJ!R!MIOIHQJ!
PQSQTkO!JQT!YTIYIPRJ!KOYQ_TIUQOYQ!XRT!_QJYRTQJ!QJXQMKIHKhIPRJ!a!PQSKPIUQOYQ!IVYRTKhIPRJ)!!

8) $VTIOYQ! HIJ! LIJQJ! MROJYTVYKWIJ! PQ! RSTIJ! ! MVIHjVKQT! MIJYQG! JQ! YQOPTk! QJXQMKIH! MVKPIPR! QO! _ITIOYKhIT! HI! OR! ILKMKNO! I! HI!
MIHKPIP!PQ!HIJ!I_VIJ!JVXQTLKMKIHQJ!a!JVSYQTTkOQIJG!QWKYIOPR!WQTYQPVTIJ!KOMROYTRHIPIJ!R!IMMKPQOYIHQJ!PQ!IMQKYQJG!_TIJIJ!a!
MRUSVJYKSHQJG! XRT! HR! jVQ! QH! UIOYQOKUKQOYR! a! QOYTQYQUQOYR! PQ! HI! UIjVKOITKI! `ISTk! PQ! TQIHKhITJQ! QO! KOJYIHIMKROQJ!
IVYRTKhIPIJ!HI!YIH!QLQMYRG!QH!LKO!PQ!_ITIOYKhIT!JV!MRTTQMYI!_QJYKNOG!YIH!MRUR!QJYISHQMQ!QH!-QIH!$QMTQYR!>[Ce1FF>G!PQ!1!PQ!
iVOKRG!XRT!bH!jVQ!JQ!TQ_VHI!HIOI!_QJYKNO!PQ!HRJ!IMQKYQJ!KOPVJYTKIHQJ!VJIPRJ)!'O!MIJR!PQ!WQTYKPR!IMMKPQOYIH!PQ!JVSJYIOMKIJ!
MROYIUKOIOYQJG!JQ!XTRMQPQTk!I!JV!TkXKPI!HKUXKQhIG!UQPKIOYQ!HI!TQYKTIPI!PQH!YQTTQOR!ILQMYIPR!a!JV!YTIJHIPR!I!WQTYQPRKTR!
IVYRTKhIPR)!*JKUKJURG!PQSQTk!QWKYITJQ!QH!WQTYKPR!PQ!XTRPVMYRJ!jVZUKMRJ!IV]KHKIT!XTRMQPQOYQJ!PQ!RSTIJ!PQ!LkSTKMIG!MVaRJ!
TQJKPVRJ!YQOPTkO!jVQ!JQT!IPQMVIPIUQOYQ!TQMR_KPRJG!IHUIMQOIPRJ!a!YTIYIPRJ!XRHR!_QJYRT!IVYRTKhIPR)!

;) 6ITI! HIJ!WQTYQPVTIJ! KOPVJYTKIHQJ!R!XQHK_TRJIJ!QO! HIJ!TQPQJ!PQ!MRUXQYQOMKI!UVOKMKXIH!JQ!QJYKUI!jVQ! HI!TQ_VHIMKNO!PQ! HI!
RTPQOIOhI!UVOKMKXIH!WK]QOYQ!r.Q_KJHIMKNO!TQ_VHIPRT!PQ!WQTYKPRJ!a!VJR!PQH!JKJYQUI!XVSHKMR!PQ!JIOQIUQOYRs!QJ!JVLKMKQOYQ!
XITI!QJYQ!MRUQYKPRG!XRT!HR!YIOYR!OR!JQ!TQ_VHI!QO!QJYQ!JQOYKPR!QO!QH!%56)!6ITI!QJYIJ!WQTYQPVTIJ!QO!QH!TQJYR!PQ!HIJ!TQPQJ!OR!
UVOKMKXIHQJ! JQ! QJYITk! IH! PKJXVQJYR! QO! HI! .Q_KJHIMKNO! UVOKMKXIH! MKYIPR! JK! QH! WQTYKPR! LKOIH! WI! HI! VOI! TQP! R! JKJYQUI! PQ!
PQXVTIMKNO!UVOKMKXIH)!'O!MIJR!MROYTITKR!JQ!QJYITk!IH!PKJXVQJYR!QO! HI!ORTUIYKWI!JQMYRTKIH!PQ!YIhI!R!IVYRONUKMI!nQO!JV!
MIJRo)!

'#"#(# &5#+*3%#*&%7#!*&c<+%&*!?!9%4-*+5-%*)!

() ^VQPITk!TQ_VHIPI!XRT!QH!&+'G!I!.-,!G!HI!.6*:!!a!JVJ!.Q_KJHIMKROQJG!QO!QJXQMKIH!QH!-6&*!a!XRT!HIJ!5TPQOIOhIJ!3VOKMKXIHQJ!
QO!JV!MIJR)!'O!MVIHjVKQTI!MIJR!na!UKQOYTIJ!OR!JQ!QHISRTQ!VOI!5TPQOIOhI!3VOKMKXIH!TQ_VHIPRTI!JRSTQ!HRJ!IJXQMYRJ!jVQ!PQ!
JVMQJKWR!JQ!MKYIOo!PQSQTkO!MVUXHKTJQ!HIJ!MROPKMKROQJ!PQ!HRJ!XVOYRJ!JK_VKQOYQJ)!!

1) .IJ! XQTYVTSIMKROQJ! XRT! TVKPRJ! a! WKSTIMKROQJ! OR! JRSTQXIJITkO! PQ! HRJ! HZUKYQJ! jVQ! QJYISHQMQO! HIJ! ORTUIJ! MKYIPIJ!
IOYQTKRTUQOYQG! JKO! XQTiVKMKR! PQ! HI! IXHKMIMKNO! PQ! HZUKYQJ! UkJ! TQJYTKYKWRJ! jVQ! JQ! QJYISHQhMIO! QO! QJYIJ! #RTUIJ! XITI!
PQYQTUKOIPRJ! VJRJ)! .I! YIH! QLQMYRG! a! XITI! MRUXHQYIT! QH! TQ_VHIPR! QO! QH! *OQ]R! %%! PQ! HI! -6&*G! JQ! TQMR_QO! QO! QH! MVIPTR!
JK_VKQOYQ!HRJ!RSiQYKWRJ!PQ!MIHKPIP!IMgJYKMI!XITI!TVKPR!nTQLQTQOMKIPRJ!HI!VOI!IHYVTI!PQ!;!U)o!IXHKMISHQJ!HI!YRPIJ!HIJ!kTQIJ!
VTSIOKhIPIJ!Q]KJYQOYQJ!PQH!YQTTKYRTKRG!a!XITI!QH!TQJYR!PQ!kTQIJ!VTSIOKhIPIJ!nPQ!IMVQTPR!MRO!QH!ITYZMVHR!(;!PQH!-6&*o!HRJ!
RSiQYKWRJ!PQ!MIHKPIP!IMgJYKMI!JQ!WQTkO!PKJUKOVKPRJ!QO!=!PQMKSQHKRJ!MRO!TQJXQYR!I!HRJ!WIHRTQJ!HZUKYQ!TQMR_KPRJ!QO!QJI!YISHI!
nHIJ!kTQIJ!JQ!KPQOYKLKMIO!QO!QH!MRTTQJXROPKQOYQ!XHIOR!PQ!HI!3QURTKI!DVJYKLKMIYKWIop!

*-'#*<!,-4*#%/*$*<!'D%<+'#+'<!!
+KXR!PQ!kTQI!IMgJYKMI!

"OPKMQJ!PQ!TVKPR!
.P! .a! .O!

:! 'JXIMKRJ!OIYVTIHQJ!jVQ!TQjVKQTIO!XTRYQMMKNO!QJXQMKIH)! ;=! ;=! ;F!
E! -QJYR!PQH!YQTTKYRTKR!nhROIJ!YTIOjVKHIJ!a!QJXIMKRJ!ISKQTYRJo!MRO!XTRYQMMKNO!_QOQTIH)!! ==! ==! ;=!
?! <QMYRTQJ!PQH!YQTTKYRTKR!MRO!XTQPRUKOKR!PQ!JVQHR!PQ!VJR!JIOKYITKRG!PRMQOYQ!a!MVHYVTIH!

jVQ!TQjVKQTI!VOI!QJXQMKIH!XTRYQMMKNO!MROYTI!HI!MROYIUKOIMKNO!IMgJYKMI)! >F! >F! =F!
.I! <QMYRTQJ!PQH!YQTTKYRTKR!MRO!XTQPRUKOKR!PQ!JVQHR!PQ!VJR!TQJKPQOMKIH)! >=! >=! ==!
$! <QMYRTQJ! PQH! YQTTKYRTKR! MRO! XTQPRUKOKR! PQ! JVQHR! PQ! VJR! YQTMKITKR! PKJYKOYR! PQH!

MROYQUXHIPR!QO!&o)! [F! [F! >=!
&! <QMYRTQJ!PQH!YQTTKYRTKR!MRO!XTQPRUKOKR!PQ!JVQHR!PQ!VJR!TQMTQIYKWR!a!PQ!QJXQMYkMVHRJ)! [8! [8! >8!
4! <QMYRTQJ!PQH!YQTTKYRTKR!MRO!XTQPRUKOKR!PQ!JVQHR!PQ!VJR!KOPVJYTKIH)! [=! [=! >=!
@! <QMYRTQJ! PQH! YQTTKYRTKR! ILQMYIPRJ! I! JKJYQUIJ! _QOQTIHQJ! PQ! KOLTIQJYTVYVTIJ! PQ!

YTIOJXRTYQG!a!RYTRJ!QjVKXIUQOYRJ!XgSHKMRJ!jVQ!HRJ!TQMHIUQO)!n'O!QJYRJ!JQMYRTQJ!PQH!
'O! QH! HZUKYQ! XQTKUQYTIH!
PKJYQKJ! JQMYRTQJ! PQH!
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YQTTKYRTKR!JQ!IPRXYITkO! HIJ!UQPKPIJ!IPQMVIPIJ!PQ!XTQWQOMKNO!PQ! HI!MROYIUKOIMKNO!
IMgJYKMIG!QO!XITYKMVHIT!UQPKIOYQ!HI!IXHKMIMKNO!PQ!HIJ!YQMORHR_ZIJ!PQ!UQORT!KOMKPQOYQ!
IMgJYKMR!PQ!QOYTQ! HIJ!UQiRTQJ!YbMOKMIJ!PKJXROKSHQJG!PQ!IMVQTPR!MRO!QH!IXITYIPR! HIoG!
PQH!ITYZMVHR!(A)1!PQ!HI!.-,o)!

YQTTKYRTKR! OR! JQ!
JVXQTITkO!HRJ!RSiQYKWRJ!
PQ! MIHKPIP! IMgJYKMI!
XITI!TVKPR!IXHKMISHQJ!IH!
TQJYR! PQ! kTQIJ!
IMgJYKMIJ! MRHKOPIOYQJ!
MRO!QHHRJ)!

8) <Q!QJYISHQMQTkO!UQPKPIJ!MROMTQYIJ!XITI!HI!TQPVMMKNO!PQ!HI!MROYIUKOIMKNO!IMgJYKMIG!JRSTQ!YRPR!QO!HIJ!hROIJ!PQ!UIaRT!
JQOJKSKHKPIPp!

- 6TR`KSKT!QH!YTkOJKYR!KOOQMQJITKR!PQ!HRJ!MIUKROQJ!XRHR!MQOYTR!PQ!HI!WKHHI!R!PQ!HRJ!OgMHQRJ!PQ!XRSHIMKNO)!

- 'JYISHQMKUKQOYR!PQ!`RTITKRJ!PQ!MIT_I!a!PQJMIT_I!XITI!WQ`ZMVHRJ!XQJIPRJ!QO!HRJ!OgMHQRJ!PQ!XRSHIMKNO)!

- 3QiRTIT! QH! UIOYQOKUKQOYR! PQ! HIJ! WZIJ! XgSHKMIJG! JVJYKYVaQOPR! XTR_TQJKWIUQOYQ! HRJ! TQWQJYKUQOYRJ! PQ! MIHhIPI! XRT!
OVQWRJ!I_HRUQTIPRJ!jVQ!HKUKYIO!HRJ!TVKPRJ!PQ!TRPIUQOYR)!

- 6TQWQT!UQPKPIJ!XITI! TQPVMKT!QH! KUXIMYR!IMgJYKMR!XTQQ]KJYQOYQ!a!PQH!XTRPVMKPR!XRT! HI!Q]QMVMKNO!PQ! HIJ!IMYKWKPIPQJ!
Q]YTIRTPKOITKIJ!_QOQTIPRTIJ!PQ!UIaRT!TVKPR)!

- 6TQWQOKT!HRJ!KUXIMYRJ!IMgJYKMRJ!QO!HI!TQ_VHIMKNO!PQ!HI!QPKLKMIMKNO!a!QO!HI!MROMQJKNO!PQ!HIJ!HKMQOMKIJ!VTSIOZJYKMIJ!PQ!
VJRJ!_QOQTIPRTQJ!PQ!TVKPR!R!QJXQMKIHUQOYQ!MROLHKYKWRJ)!

- .RMIHKhIT!IHTQPQPRT!PQ!HIJ!LVQOYQJ!KUXRTYIOYQJ!PQ!MROYIUKOIMKNO!IMgJYKMI!nKOLTIQJYTVYVTIJ!PQ!YTIOJXRTYQG!QYM)o!VJRJ!
a!IMYKWKPIPQJ!XRMR!JQOJKSHQJ!IH!TVKPR)!

- &ROMKQOMKIMKNO!JRMKIH!PQ! HI!MKVPIPIOZI!PQ!jVQ!QH! MROLRTY!IMgJYKMR!a!QH! MROYTRH!PQ! HI!MROYIUKOIMKNO!IMgJYKMI!QJ!VO!
LIMYRT!KUXRTYIOYQ!XITI!HI!JIHVP!JRSTQ!YRPR!XJZjVKMI!PQ!HIJ!XQTJROIJ!a!XITI!JV!SKQOQJYIT)!

- 'JYISHQMKUKQOYRG!QO!JV!MIJRG!PQ!VOI!RTPQOIOhI!UVOKMKXIH!PQ!MROYTRH!PQ! HI!MROYIUKOIMKNO!IMgJYKMI!R!IWIOMQ!PQ! HI!
Q]KJYQOYQ)!

;) 'O!MROMTQYR!QO! HRJ!kUSKYRJ!PQ!XHIOQIUQOYR!PQ!PQJITTRHHR! nQO!TQLQTQOMKI!IH!JVQHR!VTSIOR!OR!MROJRHKPIPR!PQH!XTQJQOYQ!
%56oG! a! IPQUkJ! PQ! HIJ! UQPKPIJ! TQMR_KPIJ! QO! QH! XVOYR! 8! IOYQTKRTG! JQTkO! PQ! IXHKMIMKNO! HIJ! JK_VKQOYQJ! UQPKPIJ!
MRUXHQUQOYITKIJp!

- ! 'O!QH!MIJR!PQ!kUSKYRJ!nXRT!HR!UQORJ!QO!HRJ!jVQ!IgO!OR!YQO_IO!IXTRSIPI!JV!RTPQOIMKNO!PQYIHHIPI!QO!QH!TIYR!PQ!HI!
IXTRSIMKNO!PQLKOKYKWI!PQH!XTQJQOYQ!%56o!jVQ!JQ!XVQPIO!WQT!ILQMYIPRJ!XRT!HIJ!_TIOPQJ!KOLTIQJYTVYVTIJ!jVQ!aI!YKQOQO!
UIXIJ!QJYTIYb_KMRJ!PQ!TVKPRG!QO! HI!TQPIMMKNO!a!QO! HI!PRMVUQOYIMKNO!PQ! HRJ!XHIOQJ!jVQ!QJYISHQhMIO! HI!RTPQOIMKNO!
PKJYQKJ! kUSKYRJ! JQ! IOIHKhITkO! HRJ! MKYIPRJ! UIXIJ! nQO! QJYQ! MIJR! QO! HIJ! IVYRWZIJ! *l=1! a! .Il[=! a! QO! HIJ! MITTQYQTIJ!
OIMKROIHQJ!#l=1=!a!#l=81G!UIJ!YRPRJ!IjVQHHRJ!jVQ!JQ!XVQPIO!QHISRTIT!MRO!XRJYQTKRTKPIPQoG!a!JQ!QJYISHQMQTkO! HIJ!
RXRTYVOIJ! UQPKPIJ! MRTTQMYRTIJ! XITI! jVQ! JQ! XVQPIO! _ITIOYKhIT! HRJ! RSiQYKWRJ! PQ! MIHKPIP! IMgJYKMI! jVQ! LKiI! HI!
HQ_KJHIMKNO!JQMYRTKIH!a!QH!%56!PQOYTR!PQ!MIPI!kUSKYR!PQ!XHIOQIUQOYR)!

- ! 'O!QH!MIJR!PQ!kUSKYRJ!nXRT!HR!UQORJ!QO!HRJ!jVQ!IgO!OR!YQO_IO!IXTRSIPI!JV!RTPQOIMKNO!PQYIHHIPI!QO!QH!TIYR!PQ!HI!
IXTRSIMKNO! PQLKOKYKWI! PQH! XTQJQOYQ! %56o! QO! HRJ! jVQ! JQ! XVQPIO! PIT! KOMRUXIYKSKHKPIPQJ! IMgJYKMIJ! QOYTQ! kTQIJ!
MROYK_VIJ!MRO!UkJ!PQ!=!nP4o!PQ!PKLQTQOMKI!nI!TQJXQYR!PQ! HIJ!kTQIJ!PQH!MROYRTOR!PQ!MIPI!kUSKYRo!ORJ!RSiQYKWRJ!PQ!
MIHKPIP!IMgJYKMI!PQH!XTQJQOYQ!%56G!JQ!QJYISHQMQTkO!HIJ!UQPKPIJ!RXRTYVOIJ!XITI!_ITIOYKhIT!QH!MVUXHKUKQOYR!PQ!QJYRJ!
RSiQYKWRJ)!!

- ! $Q! IMVQTPR! MRO! QH! ITYZMVHR! (;! PQH! -6&*G! HRJ! RSiQYKWRJ! PQ! MIHKPIP! IMgJYKMI! PQ! HIJ! kTQIJ! VTSIOKhISHQJ! JQ! WQTkO!
PKJUKOVKPRJ!QO!=!PQMKSQHKRJ!MRO!TQJXQYR!I!HRJ!WIHRTQJ!HZUKYQ!TQMR_KPRJ!QO!HI!YISHI!PQH!XVOYR!1!IOYQTKRT)!

'#"#)# 6-5+'&&%7#!&5#+-*!%#&'#$%5<)!

() .IJ!MROJYTVMMKROQJ!Q!KOJYIHIMKROQJ!QO!JV!MROiVOYR!a!UIYQTKIHQJG!IJZ!MRUR!HIJ!MROPKMKROQJ!PQ!IMMQJKSKHKPIPQ!a!MROYRTOR!PQ!
HRJ!QPKLKMKRJG!PQSQTkO!IPQMVITJQ!MRUR!UZOKUR!I!HIJ!Q]K_QOMKIJ!PQ!XTRYQMMKNO!QJYISHQMKPIJ!QO!HRJ!$RMVUQOYRJ!SkJKMRJ!PQ!
<Q_VTKPIP!QO!MIJR!PQ!%OMQOPKR!$4l<"!PQH!&+'!IMYVIHKhIPRJG!a!HIJ!ORTUIJ!PQ!XTQWQOMKNO!PQ!KOMQOPKRJ!WK]QOYQJ!XITI!MIPI!
YKXR!PQ!IMYKWKPIP)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1428



 

1) 'O!TQLQTQOMKI!I!HRJ!KOMQOPKRJ!LRTQJYIKJ!I!OKWQH!_QOQTIH!JQ!IXHKMITk!HI!ORTUIYKWI!_QOQTIHp!.35:G!.6%@!G!$6%@!a!5-'%!G!a!HI!
ORTUIYKWI!XITYKMVHIT!jVQ! HIJ!PQJITTRHHQ!R! JVJYKYVaIG!IJZ! MRUR! HRJ!XHIOQJ!UVOKMKXIHQJ!PQ!XTRYQMMKNO!MKWKHG! MQH!RSiQYR!PQ!
XTRYQ_QT! QJXQMKIHUQOYQ! QH! QJXIMKR! TVTIHG! HRJ! SKQOQJG! KOLTIQJYTVYVTIJG! HI! XRSHIMKNOG! HIJ! QPKLKMIMKNOJ! a! HRJ! OgMHQRJ! PQ!
XRSHIMKNO!PQ!HRJ!KOMQOPKRJ)!6ITI!HI!QPKLKMIMKNO!QO!XITMQHIJ!XTN]KUIJ!HI!UIJIJ!LRTQJYIKJ!Q]KJYQOYQJG!PQSa!TIOJQ!MROJKPQTIT!
HIJ!PKJYIOMKIJ!UZOKUIJ!jVQ!JQ!PQSQO!_VITPIT!JQ_VOPR!QH!MROYQUXHIPR!QO!QH!IOQ]R!%%!PQ!HI!.35:G!HR!jVQ!OR!`ISZI!PQSKPR!
JVXROQT!VOI!MIT_I!XITI!HRJ!YQTTQORJ!LRTQJYIKJ!HKOPIOYQJ!MRO!QJYIJ!XITMQHIJ)!

'#"#*# &5#$%&%5#'<!$'!$%<'d5!3'$%5*34%'#+*.!?!*E5--5!$'!-'&,-<5<)!

(o &RO! QH! LKO! PQ! _ITIOYKhIT! HI! JQ_VTKPIP! a! QH! SKQOQJYIT! PQ! HIJ! XQTJROIJ! a! HI! XTRYQMMKNO! PQ! QO! UQPKR! IUSKQOYQG! HIJ!
QPKLKMIMKNOJ!JQ!PQSQTkO!XTRaQMYITG!QiQMVYITG!UIOYQOQT!a!MROJQTWIT!PQ!YIH!LRTUI!jVQ!JQ!JIYKJLI_IO!HRJ!TQjVKJKYRJ!SkJKMRJ!
QJYISHQMKPRJ!QO!HI!HQ_KJHIMKNO!WK]QOYQ)!*PQUkJ!PQ!HRJ!TQjVKJKYRJ!TQLQTKPRJ!IOYQTKRTUQOYQG!YRPR!XTRMQJR!PQ!HI!QPKLKMIMKNO!
PQSQTk!YQOPQT!HI!VOI!TQPVMMKNO!PQ!KUXIMYRJ!IUSKQOYIHQJ!XTRPVMKPRJ!XRHR!LVOMKROIUKQOYR!PQH!QPKLKMKR!a!JV!MROJYTVMMKNOG!
IYQOPKQOPR!I!XTKOMKXKRJ!PQ!XTRYQMMKNO!UQPKRIUSKQOYIH!a!PQJITTRHHR!JRJYKSHQG!YIHQQJ!MNURp!

I) .I! RXYKUKhIMKNO! QO! HI! VYKHKhIMKNO! PQ! HRJ! TQMVTJRJ! PKJXROKSHQJG!UQPKIOYQ! HI! IPQMVIPI! TQVYKHKhIMKNOG! TQMKMHI]Q! a! VJR!
QLKMKQOYQ!PQ!HRJ!UKJURJG!IJZ!MRUR!QH!QUXHQR!PQ!TQMVTJRJ!TQORWISHQJ)!

S) .I!MROJQTWIMKNO!PQ!QO!UQPKR!IUSKQOYQG!UQPKIOYQ!HR!KPNOQR!VJR!PQH!YQTTQORG!HI!_QJYKNO!PQ!HRJ!TQJKPVRJ!_QOQTIPRJ!QO!
HIJ!RSTIJ!a!HI!XTQWQOMKNO!PQ!QUKJKROQJ!a!MROYIUKOIMKNO)!

M) .I!RSYQOMKNO!a!QH!UIOYQOKUKQOYR!PQ!IUSKQOYQJ!JIHVPISHQJ!QO!QH!KOYQTKRT!PQ!HRJ!QPKLKMKRJG!UQPKIOYQ!HI!XTQWQOMKNO!PQ!
QUKJKROQJ!ORMKWIJ!a!HI!MROYIUKOIMKNO!PQH!IKTQG!IJZ!MRUR!VOI!IPQMVIPI!WQOYKHIMKNO)!

P) .I!IXHKMIMKNO!PQ!YbMOKMIJ!MROJYTVYKWIJ!YQOPQOYQJ!I!QWKYIT!QH!VJR!PQ!UIYQTKIHQJ!MROYIUKOIOYQJ)!

Q) .I!MROJQMVMKNO!PQ!VO!UIaRT!I`RTTR!QO!QH!MROJVUR!QOQT]bYKMR!a!PQ!I_VI)!

L) .I!IPQMVIMKNO!PQH!PKJQfR!I!HIJ!MROPKMKROQJ!SKRMHKUkYKMIJ)!

_) .I!IMMQJKSKHKPIPQ!HI!YRPRJ!HRJ!QJXIMKRJ!PQ!HIJ!XQTJROIJ!MRO!URSKHKPIPQ!a!MRUVOKMIMKNO!TQPVMKPI)!

1o *!HRJ!QLQMYRJ!XTQWKJYRJ!QO!QH!XTQJQOYQ!&IXZYVHR!a!QO!HI!UQPKPI!PQ!HIJ!XRJKSKHKPIPQJ!LZJKMIJ!MROMTQYIJ!XITI!MIPI!QPKLKMKR!R!
HRMIHG!PQ! HRJ!MROPKMKROIOYQJ!PQH! MROYRTORG!PQH!VJR!I!jVQ!JQ!PQJYKOQ!a!PQ! HI!RTPQOIOhI!PQ!IXHKMIMKNOG! JQ!QJYISHQMQO! HIJ!
JK_VKQOYQJ!TSP\JTJSPMK!\M!\JKMeS!OQnXJLMTL[PJTSp!

I) %HVUKOIMKNO! OIYVTIHp! QO! QH! PKJQfR! PQ! YRPR! QPKLKMKR! R! MROJYTVMMKNOG! HI! KHVUKOIMKNO! PKgTOI! JQTk! XTQLQTQOYQ! a!
SkJKMIUQOYQ!OIYVTIH!nJRHITo!QO!HIJ!PQXQOPQOMKIJ!PQJYKOIPIJ!I!HI!QJYIOMKI!R!IH!YTISIiR!XTRHRO_IPR!PQ!XQTJROIJG!PQ!
UIOQTI!jVQ!HI!KHVUKOIMKNO!ITYKLKMKIH!JNHR!JQI!MROJKPQTIPI!MNUR!JRHVMKNO!Q]MQXMKROIH!R!PQ!QUQT]QOMKI!XITI!HIJ!`RTIJ!
PKgTOIJG!JKO!XQTiVKMKR!PQ!PQYQTUKOIPIJ!IMYKWKPIPQJ!jVQ!TQjVKQTIO!QJXQMKIHQJ!MROPKMKNOJ!PQ!IKJHIUKQOYR! HVUKORJR!R!
IMgJYKMR)!

S) *HVUSTIPR! QHbMYTKMRp! HI! KOJYIHIMKNO! PQ! IHVUSTIPR! QHbMYTKMR! JQ! PKJQfITk! KOMRTXRTIOPR! HkUXITIJ! a! HVUKOITKIJ! PQ!
Uk]KUI!QLKMKQOMKI!IHVUZOKMIG!UKOKUKhIOPR!PQOYTR!PQ!HR!XRJKSHQ!HI!XRYQOMKI!QHbMYTKMI!KOJYIHIPI!XITI!QJYQ!PQJYKOR)!!

M) 5YTIJ!QOQT_ZIJ!IHYQTOIYKWIJp!&RO! KOPQXQOPQOMKI!PQH!QJYISHQMKPR!QO!QH! &+'G! JQ! TQMRUKQOPI!jVQ! YRPI!QPKLKMIMKNO!PQ!
OVQWI!XHIOYI!XVQPI! KOMRTXRTITG!PQOYTR!PQ! HR!XRJKSHQG! KOJYIHIMKROQJ!XTRPVYRTIJ!PQ!RYTIJ! LVQOYQJ!PQ!QOQT_ZI!PQ! HIJ!
PQORUKOIPIJ!IHYQTOIYKWIJG!MRO!MIXIMKPIP!JVLKMKQOYQ!R!TIhROISHQ!XITI!HIJ!OQMQJKPIPQJ!XTRXKIJ!PQH!QPKLKMKR)!

P) 'OQT_ZIJ!PRUbJYKMIJp!XITI! HRJ!VJRJ!PQ!MIHQLIMMKNOG!jVQMQUQOYR!PQ!I_VI!R!MRMKOIPR!PQ!IHKUQOYRJ!JQ!XTRMVTITk! HI!
VYKHKhIMKNO!PQ!MRUSVJYKSHQJ!HZjVKPRJ!R!_IJRJRJ!MRO!XTQLQTQOMKI!I!HI!QOQT_ZI!QHbMYTKMI)!<Q!XTR`ZSQ!QH!VJR!PQ!@VQHlRKH)!

Q) +RPR!QPKLKMKR!R!IMYKWKPIPG! MROYITk! MRO!VO! HRMIHG!R!QJXIMKR!`ISKHKYIPR!XITI! MRHQMYRTQJ!PQ!SIJVTI!jVQ!PQSQTk! YQOQT!
WQOYKHIMKNO!Q! KOJYIHIMKNO!PQ!I_VI!a!PQJIV_IPRKTRG!JKYVkOPRJQ!PQ!LRTUI!jVQ!JV!IMMQJR!PQJPQ!HI!WQZI!XgSHKMI!JQI!QH!
UkJ!PKTQMYR!XRJKSHQG!XTQLQTQOYQUQOYQ!QO!HRJ!WQJYZSVHRJ!PQ!IMMQJR!I!_ITI]QJ)!!

8o .IJ! KOJYIHIMKROQJ!VTSIOZJYKMIJ!PQSQTkO!PKJQfITJQ!MRO!QH!RSiQYKWR!XTKOMKXIH!PQ!_ITIOYKhIT! HI!XRJKSKHKPIP!PQ!UKOKUKhIT!MR!
TSPKXNS!\M!QMTXQKSK!_!NO`JNJmOQ!RO!MZJTJMPTJOG!a!HI!YIH!QLQMYR!JQ!MVUXHKTkO!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

I) *HVUSTIPR! XgSHKMRp! .IJ! OVQWIJ! KOJYIHIMKROQJ! PQ! QJYI! KOLTIQJYTVYVTI! JQ! TQ_VHITkO! JQ_VOPR! HIJ! MROPKMKROQJ!
QJYISHQMKPIJ!QO!HIJ!MROPKMKROQJ!PQ!I`RTTR!QOQT]bYKMR!MROYQUXHIPIJ!QO!QH!ITYZMVHR!;)(()>!PQ!HI!XTQJQOYQ!ORTUIYKWIG!a!
HIJ!KOJYIHIMKROQJ!Q]KJYQOYQJ!JQ!KTkO!IPIXYIOPR!HI!QJIJ!MROPKMKROQJ!XIVHIYKOIUQOYQ!XITI!_ITIOYKhIT!HI!QLKMKQOMKI!PQ!
HIJ!KOJYIHIMKROQJ)!
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S) *SIJYQMKUKQOYR! PQ! I_VIp! .IJ! OVQWIJ! KOJYIHIMKROQJ! PQ! QJYI! KOLTIQJYTVYVTI! JQ! TQ_VHITkO! JQ_VOPR! HIJ! MROPKMKROQJ!
QJYISHQMKPIJ! QO! HIJ! MROPKMKROQJ! PQ! I`RTTR! PQH! TQMVTJR! I_VI! MROYQUXHIPIJ! QO! QH! ITYZMVHR! ;)(()8! PQ! HI! XTQJQOYQ!
ORTUIYKWIG!a!HIJ!KOJYIHIMKROQJ!Q]KJYQOYQJ!JQ!KTkO!IPIXYIOPR!HI!QJIJ!MROPKMKROQJ!XIVHIYKOIUQOYQ!XITI!_ITIOYKhIT!JV!
QLKMKQOMKI)!

M) :QJYKNO!JRJYKSHQ!a!I`RTTR!PQ!I_VIp!<Q!QJYISHQMQTkO!UQPKPIJ!MRUXHQUQOYITKIJ!XITI!QH!I`RTTR!PQ!QJYQ!TQMVTJR!MRO!QH!
RSiQYKWR! PQ! MROJQ_VKT! HI! _QJYKNO! JRJYKSHQ! PQ! HRJ! TQMVTJRJ! `ZPTKMRJG! UQiRTIOPR! QH! ISIJYQMKUKQOYRG! XTRURWQOPR! HI!
PKUKOVMKNO!XTR_TQJKWI!PQ!HIJ!WQTYQPVTIJG!a!IVUQOYIOPR!HI!MIHKPIP!PQH!I_VIG!IJZ!MRUR!JV!VJR!a!MROJVUR!TIMKROIH!XRT!
XITYQ!PQ!HI!MKVPIPIOZIG!UQPKIOYQ!HI!IXHKMIMKNO!PQ!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

- 6TKRTKhIT!IjVQHHIJ!YKXRHR]ZIJ!VTSIOZJYKMIJ!jVQ!MRUXRTYQO!VO!UQORT!MROJVUR!PQ!I_VI)!

- @IMKHKYIT!HI!TQYQOMKNO!PQ!I_VI!PQ!HHVWKI!XITI!PKJUKOVKT!HIJ!OQMQJKPIPQJ!PQ!TKQ_I!a!XQTUKYKT!HI!UQiRT!TQMIT_I!PQH!
JKJYQUI!QWKYIOPR!MRTTKQOYQJ!Q]MQJKWIJ!R!IWQOKPIJ!XVOYVIKJ)!

- 6HIOYIMKNO!QO!HRJ!iITPKOQJ!a!hROIJ!WQTPQJ!PQ!MbJXQP!R!LHRTI!IVYNMYROIJ!MRO!SIiR!MROJVUR!QO!I_VIG!QO!HV_IT!PQ!
QJXQMKQJ!LRTkOQIJ!PQ!UIaRT!MROJVUR!R!PQUIOPI!PQ!UIOYQOKUKQOYRG!MROYQUXHIOPR!HRJ!MVQJYQJ!YRYIHQJ!I!HIT_R!
XHIhR!a!OR!JR!HRJ!PQ!HI!XHIOYIMKNO)!

- %UXHIOYIMKNO! PQ! YITKLI! XRT! YTIURJ! MRUR! JKJYQUI! PQ! MRSTR! PQH! MROJVUR! PQ! I_VIG! XTKUIOPR! QH! I`RTTR! a!
_TISIOPR!QH!PIfR!PQ!QJYQ!TQMVTJR)!

- @RUQOYIT! HI! TQVYKHKhIMKNO! PQ! HIJ! I_VIJ! XHVWKIKJG! PQXVTIPIJG! _TKJQJG! QYM)! QO! LVOMKNO! PQ! HRJ! OKWQHQJ! PQ! MIHKPIP!
QJK]KSHQJ! I! HRJ! PKWQTJRJ! VJRJG! YRPI! WQh! jVQ! QJYRJ! JKJYQUIJG! jVQ! XTRPVMQO! IQTRJRKJ! QO! JV! LVOMKROIUKQOYR! a!
IPQUkJ!QJYkO!QO!QJXIMKRJ!XgSHKMRJG!PQSQO!MVUXHKT!MRO!QH!QJYISHQMKPR!QO!QH!-QIH!PQMTQYR!A>=e1FF8G!PQ!;!PQ!iVHKRG!
XRT! HR!jVQ!JQ!QJYISHQMQO! HRJ! MTKYQTKRJ!`K]KbOKMRlJIOKYITKRJ!XITI! HI!XTQWQOMKNO!a! MROYTRH!PQ! HI! HQ]KROQHRJQG!XITI!
QJYQ!YKXR!PQ!KOJYIHIMKROQJ!nPQJPQ!QH!XVOYR!PQ!WKJYI!QJYTVYVTIHG!PQ!UIOYQOKUKQOYR!a!YTIYIUKQOYRoG!MRO!QH!RSiQYR!
PQ!QHKUKOIT!R! TQPVMKT! MVIHjVKQT! TKQJ_R!XITI! HI!XRSHIMKNO! TQHIMKROIPR!MRO! HI! JVXQTWKWQOMKI!a!UVHYKXHKMIMKNO!PQ!
.Q_KROQHHI)!

- 'JYISHQMKUKQOYR!PQ!HRJ!IWIOMQJ!OQMQJITKRJ!QO!HRJ!JKJYQUIJ!PQ!PQXVTIMKNO!QO!HI!'JYIMKNO!$QXVTIPRTI!PQ!*_VIJ!
-QJKPVIKJ!n'$*-o!XITI!TQVYKHKhIMKNO!PQH!I_VI!YTIYIPI!QO!HI!HKUXKQhI!a!ITTRaR!PQ!iITPKOQJ)!

- <QXITIMKNO! a! TQMR_KPI! JQHQMYKWI! a! MROYTRHIPI! PQ! I_VIJ! XHVWKIKJ! QO! XVOYRJ! QJYTIYb_KMRJ! PQ! MROJVUR! a!
IXTRWQM`IUKQOYR!PQ!HIJ!TQMR_KPIJ!QO!HRJ!YIOjVQJ!PQ!YRTUQOYI!XITI!HKUXKQhI!a!ITTRaR)!

- &ROMKQOMKITG!PIT!I!MRORMQT!a!LRUQOYIT!QOYTQ!HRJ!VJVITKRJ!HRJ!MRUXRTYIUKQOYRJ!PQ!VJR!TIMKROIH!PQH!TQMVTJR!a!HI!
VYKHKhIMKNO!PQ!PKJXRJKYKWRJ!ILRTTIPRTQJ!PQ!I_VI! nRSHK_IOPR!JV!PKJXRJKMKNO!QO! HIJ!OVQWIJ!QPKLKMIMKNOJG! JQ_gO!JQ!
TQMR_Q!QO!QH!ITYZMVHR!;)=)(;o)!

- 'JYISHQMKUKQOYR!PQ!SQOQLKMKRJ!LKJMIHQJ!R!JVSWQOMKROQJ!I!HRJ!XTRURYRTQJG!XTRXKQYITKRJ!PQ!KOURSHQJ!R!YKYVHITQJ!PQ!
IMYKWKPIPQJ! jVQ! XRO_IO! QO! UITM`I! HIJ! UQPKPIJ! PQ! I`RTTR! PQ! I_VI! OR! RSTK_IYRTKIJ! MROYQOKPIJ! QO! QJYI!
ORTUIYKWIG!HI!TQ_VHIT!QO!HIJ!MRTTQJXROPKQOYQJ!RTPQOIOhIJ!LKJMIHQJ)!

- <Q! XTRMQPQTk! I! TQIHKhIT! HIJ! TQWKJKNOJ! XQTKNPKMIJ! PQ! HIJ! MROPVMMKROQJ! _QOQTIHQJ! PQ! I_VI! jVQ! JQIO! OQMQJITKIJ!
XITI!PQYQMYIT!XbTPKPIJG!a!HIJ!HISRTQJ!XTQMKJIJ!PQ!UIOYQOKUKQOYR!jVQ!QWKYQO!HIJ!LV_IJ!KOOQMQJITKIJ)!

- 6TQWKJKNOG!JK!QJ!QH!MIJRG!PQ!VOI!RTPQOIOhI!PQ!I`RTTR!PQ!I_VI)!

- 'HISRTIMKNO!PQ!VO!6HIO!PQ!:QJYKNO!PQ!-QMVTJRJ!EZPTKMRJ!I!OKWQH!UVOKMKXIH)!

;o <Q!PQSQTk!QJYISHQMQT!VOI!MKLQOLMaJO!\M!O^SQQS!MPMQ`cLJTS!aMPMQOR!QO!QH!kUSKYR!PQ!HIJ!MRUXQYQOMKIJ!UVOKMKXIHQJ!a!PQH!
XHIOQIUQOYRG!KOKMKIOPR!XTRMQJRJ!PQ!MIUSKR!QO!QH!MROJVUR!a!QO!HI!XTRPVMMKNO!QOQT]bYKMI!`IMKI!HI!JRJYKSKHKPIPQG!QOYTQ!HIJ!
jVQ!XRPQURJ!JQfIHIT!IH_VOIJ!IMYVIMKROQJ!XTKRTKYITKIJ!R!HZOQIJ!PQ!IMMKNOp!

- 6TRURWQT!HI!XVQJYI!QO!UITM`I!PQ!6HIOQJ!PQ!*`RTTR!'OQT]bYKMR!IPIXYIPRJ!I!HRJ!PKLQTQOYQJ!JQMYRTQJ!YIOYR!I!OKWQH!
XITYKMVHIT!MRUR!QO!QH!kUSKYR!QUXTQJITKIH!R!PQ!IMYKWKPIP!a!PQ!HI!IPUKOKJYTIMKNO!XgSHKMI!HRMIH!a!JVXTIUVOKMKXIH)!

- 'HISRTIMKNO!PQ!VOI!IVPKYRTZI!QOQT]bYKMI!UVOKMKXIH!XITI!HI!QWIHVIMKNO!PQH!MROJVUR!QO!HIJ!PQXQOPQOMKIJG!QO!HIJ!
PRYIMKNOJ! a! QO! HRJ! JQTWKMKRJ! UVOKMKXIHQJG! IJZ! MRUR! HI! RXYKUKhIMKNO! a! TQPVMMKNO! PQH! MROJVUR! UQPKIOYQ! HI!
KUXHIOYIMKNO!PQ!UQPKPIJ!PQ!QLKMKQOMKI!a!I`RTTR!QOQT]bYKMR)!

- 6TRURWQT!a!LIWRTQMQT!QOYTQ!HI!XRSHIMKNO!QH!I`RTTR!QOQT]bYKMR!PRUbJYKMR!a!QO!QH!YTISIiRG!URYKWIOPR!a!LIMKHKYIOPR!
HRJ!MRORMKUKQOYRJ!a!`QTTIUKQOYIJ!OQMQJITKIJ!XITI!IMYVIT!MRTTQMYIUQOYQ!QO!QJYQ!MIUXR!QO!HI!IMYKWKPIP!PKITKI!
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nQOYTQ!RYTIJ!UQPKPIJ! JQ! XVQPQO! JQfIHIT! QH! VJR!PQ! HkUXITIJ!PQ!SIiR! MROJVURG!UQiRTIT! QH! IKJHIUKQOYR!PQ! HIJ!
QPKLKMIMKNOJG!MROYTRHIT!QH!IXI_IPR!YRYIH!PQ!HRJ!QHQMYTRPRUbJYKMRJ!a!PQ!HI!KHVUKOIMKNO!MVIOPR!OR!JQ!VJQOG!IiVJYIT!
R!TQPVMKT!HI!YQUXQTIYVTI!PQ!HI!MIHQLIMMKNOG!LIWRTQMQT!HI!TQ_VHIMKNO!IHVUZOKMI!a!YbTUKMI!OIYVTIH!QO!HRJ!QPKLKMKRJG!
RXYKUKhIT! a! TQPVMKT! QH! VJR! PQH! I_VI! MIHKQOYQG! UQTMIT! QHQMYTRPRUbJYKMRJ! PQ! MHIJQJ! QOQT]bYKMIJ! IHYIUQOYQ!
QLKMKQOYQJG!RXYKUKhIT!QH!VJRG!HI!MRTTQMYI!XTR_TIUIMKNO!a!QH!HHQOIPR!PQ!HRJ!QHQMYTRPRUbJYKMRJG!HI!VYKHKhIMKNO!PQ!HI!
YITKLI!ORMYVTOIG!QYMo)!

- -QIHKhIT! MIUXIfIJ! PKWVH_IYKWIJ! JRSTQ! HI! XTRPVMMKNO! PQ! QOQT_ZIJ! IHYQTOIYKWIJ! QO! QH! MIUXR! PRUbJYKMR! a!
QUXTQJITKIH! nSKRUIJIG! SKRMRUSVJYKSHQJG! MR]QTIMKNOG! QOQT_ZI! UKOKQNHKMIG! JRHIT! YbTUKMI! a! LRYRWRHYIKMIG!
]QRYbTUKMIG! QYMo! MRO! QH! LKO! PQ! XTRURWQT! YIOYR! QH! I`RTTR! QMRONUKMR! QO! QOQT_ZI! MROWQOMKROIH! a! ]QTIHUQOYQ!
MROYIUKOIOYQG! MRUR! HI! _QOQTIMKNO! a! QH! VJR! PQ! QOQT_ZIJ! HKUXKIJ! a! TQORWISHQJG! a! PQ! PKJUKOVKT! HIJ! QUKJKROQJ!
_HRSIHQJ!PQ!&5#'H!1)!

- 6RYQOMKIT!OVQWRJ!XITjVQJ!PQ!QOQT_ZIJ!TQORWISHQJ!n`VQTYIJ!JRHITQJG!QOYTQ!RYTIJ!XRJKSHQJo!QO! HIJ!hROIJ!TVTIKJ!R!
LRTQJYIKJ! OR! IXTRWQKYISHQJ! a! MRO! SIiR! KOYQTbJ! OIYVTIH! a! XIKJI]ZJYKMRG! I! KOJQTYIT! QO! QH! XHIOQIUQOYR! JRSTQ!
XTRXVQJYIJ!MROMTQYIJG!a!MRUR!IHYQTOIYKWI!HISRTIH!R!QMRONUKMI!MRUXHQUQOYITKI!QO!UQPKR!TVTIH)!

- $KWVH_IT! a! LRUQOYIT! HI! MROJYTVMMKNO! SKRMHKUkYKMIG! jVQ! MRUXRTYI! VORJ! QJXIMKRJ! UkZQJ! JIHVPISHQJ! a! UQORJ!
MROJVUKPRTQJ!PQ!QOQT_ZIG!MRO!I`RTTRJ!QMRONUKMRJ!PQ!UIOYQOKUKQOYR!UVa!KUXRTYIOYQJ!I!UQPKR!XHIhR)!

=o <Q! PQSQTk! QJYISHQMQT! VOI! MKLQOLMaJO! \M! NSVJRJ\O\M! KSKLJVRM! QO! QH! kUSKYR! PQ! HIJ! MRUXQYQOMKIJ! UVOKMKXIHQJ! a! PQH!
XHIOQIUQOYRG! KOKMKIOPR!XTRMQJRJ!PQ! MIUSKR!`IMKI! HI! JRJYKSKHKPIPQG! MRUR! HI! TQPVMMKNO!QO!QH! MROJVUR!PQ!MRUSVJYKSHQJ!
LNJKHQJ!OR!TQORWISHQJG!HI!TQPVMMKNO!PQ!HI!MROYIUKOIMKNO!IYURJLbTKMI!a!PQ!HI!MROYTKSVMKNO!IH!MIUSKR!MHKUkYKMRG!QOYTQ!HIJ!
jVQ!XRPQURJ!JQfIHIT!IH_VOIJ!IMYVIMKROQJ!XTKRTKYITKIJ!R!HZOQIJ!PQ!IMMKNOp!

- *OkHKJKJ! PQ! HIJ! XRJKSKHKPIPQJ! PQ! KUXHIOYIMKNO! PQ! JQTWKMKRJ! UVOKMKXIHQJ! PQ! YTIOJXRTYQ! I! HRJ! OgMHQRJ! TVTIKJ!
IXTRWQM`IOPR! QH! YTIOJXRTYQ! QJMRHIT! R! UQPKIOYQ! MROWQOKRJ! MRO! QUXTQJIJ! PQH! JQMYRT! jVQ! XTQJYQO! JQTWKMKRJ!
KOYQTUVOKMKXIKJ!XITI!TQPVMKT!QH!VJR!KOPKWKPVIH!PQH!IVYRUNWKH)!

- @RUQOYR!PQH!YTIOJXRTYQ!XgSHKMR!UQPKIOYQ!MIUXIfIJ!PQ!MROMKQOMKIMKNO!PQ!HI!XRSHIMKNO!a!PQ!XRHZYKMI!PQ!XTQMKRJ!
R!IWIOMQ!PQ!JQTWKMKRJ!a!LTQMVQOMKIJ!MRO!HIJ!MRUXIfZIJ!PQ!YTIOJXRTYQ!jVQ!XTQJYIO!JQTWKMKRJ!QO!HI!hROI)!

- @RUQOYR! PQH! YTIOJXRTYQ! KOPKWKPVIH! OR! URYRTKhIPR! nXQROKHG! SKMKMHQYIo! XITI! TQMRTTKPRJ! MRTYRJ! a! UQPKRJ!
KOYTIOgMHQRJ!R!KOYQTOgMHQRJ!XTN]KURJ)!

- 'JYISHQMKUKQOYR! PQ! MIUXIfIJ! PQ! MROMKQOMKIMKNO! XITI! QH! VJR! MRUXITYKPR! PQH! IVYRUNWKH! XITI! VJVITKRJ! jVQ!
MRUXITYIO!PQJYKORJ!a!`RTITKRJ!PQ!PQJXHIhIUKQOYRJ!PQ!UQPKR!a!HIT_R!TQMRTTKPR)!

- @RUQOYR! PQH! VJR! PQ! SKRMRUSVJYKSHQJG! PQH! VJR! PQ! WQ`ZMVHRJ! MRO! QOQT_ZIJ! URYTKMQJ! IHYQTOIYKWIJG! QHbMYTKMIJ! R!
MRUSKOIPIJG!QYM)!

>o <Q!PQSQTk!QJYISHQMQT!VOI!MKLQOLMaJO!\M!XLJRJmOTJ[P!KSKLJVRM!\M!NOLMQJORMK!QO!QH!kUSKYR!PQ!HIJ!MRUXQYQOMKIJ!UVOKMKXIHQJ!
a! PQH! XHIOQIUQOYRG! MROYKOVIOPR! Q! KOYQOJKLKMIOPR! HRJ! XTRMQJRJ! PQ! MIUSKR! ]HI! KOKMKIPRJ! I! MITI! PQJMVSKQTYI! I! HI!
JRJYKSKHKPIPQG! MRUR! HI! TQPVMMKNO! _QOQTIH! QO! QH! MROJVUR! PQ!UIYQTKIK! JG! a! JRSTQ! YRPR! I! TQVYKHKhIMKNO! a! HI! TQMKMHI]Q! PQ!
UIYQTKIHQJG!XRPQOPHR!JQfIHIT!IH_VOIJ!IMYVIMKROQJ!XTKRTKYITKIJ!R!HZOQIJ!PQ!IMMKNOp!

I) -QPVMKT! HI! _QOQTIMKNO! PQ! TQJKPVRJG! LRUQOYIT! QH! TQMKMHI]Q! a! HI! TQVYKHKhIMKNO! PQ! HRJ! TQJKPVRJ! VTSIORJ! a! LIMKHKYIT! HI!
PKJXRfKSKHKPIPQ! a! LkMKH! IMMQJRG! YIOYR! I! HRJ! MRHQMYRTQJ! PQ! TQMR_KPI! MNUR! I! HIJ! KOJYIHIMKROQJ! IPQMVIPIJ! XITI! JV!
YTIYIUKQOYR! aeR! PQXNJKYRG! MVUXHKbOPRJQ! QO! YRPR! MIJR! HIJ! UQPKPIJ! jVQ! HI! QJYQ! TQJXQYR! aI! JQ! MROYQUXHIO! QO! HI!
XTQJQOYQ!ORTUIYKWIG!JQfIHIOPR!QO!MROMTQYR!HIJ!JK_VKQOYQJp!!

- *!MRTYRlUQPKR!XHIhR!QH!KUXIMYR!PQ!HI!TQMR_KPI!PQ!TQJKPVRJ!PQSQ!UKOKUKhITJQ!Q!KOMHVJR!PQJIXITQMQT!PQH!QJXIMKR!
XgSHKMRG!XRT!HR!YIOYR!QJ!OQMQJITKR!`ISKHKYIT!QO!HI!XTRXKI!QPKLKMIMKNO!n`ISKYIMKNOG!WKWKQOPI!a!QPKLKMKRo!HRJ!QJXIMKRJ!Q!
KOLTIQJYTVYVTIJ!jVQ! HR!`I_IO!XRJKSHQ)!6RT!RYTI!XITYQG! MRO!QH! LKO!PQ!UKOKUKhIT!QH! KUXIMYR!jVQ! JRSTQ!QH! QJXIMKR!
XgSHKMR! nLTKMMKNOJ! QO! QH! YTkLKMRG! KOYTVJKNO! WKJVIH! PQ! HRJ! MRHQMYRTQJG! QYM)o! a! HRJ! MKVPIPIORJ! nTVKPRJ! ORMYVTORJG!
`RTITKRJG!QYM)o!YKQOQ!HI!TQMR_KPIG!XITQMQ!TIhROISHQ!YTIYIT!PQ!TQPVMKT!QJYRJ!KUXIMYRJ!QO!QH!PKJQfR!VTSIOZJYKMR)!

- 3KQOYTIJ! YIOYRG! QO! HIJ! OVQWIJ! kTQIJ! I! VTSIOKhIT! R! QO! HRJ! XTRMQJRJ! PQ! TQVTSIOKhIMKNO! a! YTIOJLRTUIMKNOG! HI!
XHIOKLKMIMKNO!a!QH!XTRaQMYR!VTSIOZJYKMR!PQSQO!XTQWQT!Q! KOMRTXRTIT! HRJ!UQMIOKJURJ!Q! KOLTIQJYTVYVTIJ!OQMQJITKIJ!
QO!HI!QPKLKMIMKNOG!QO!QH!JVSJRHR!R!QO!QH!QJXIMKR!XgSHKMR!jVQ!XQTUKYIO!VOI!_QJYKNO!PQ!TQJKPVRJ!SIJIPI!QO!HIJ!8-!
nTQPVMKTG!TQVYKHKhIT!a!TQMKMHITo)!
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- 'O! QJRJ! UKJURJ! MIJRJ! JQ! PQSQTkO! IXHKMIT! MRO! TK_RTRJKPIPQ! HIJ! MROPKMKROQJ! TQ_VHIPIJ! XTKOMKXIHUQOYQ! QO! HRJ!
ITYZMVHRJ! ;)=)(F! a! -'@! N5975G>986! JNHKPIJG! TQJKPVRJ! a! SIJVTI)! PQ! HI! ORTUIYKWI! PQH! %56G! XITI! MROJQ_VKT! QO!
MROiVOYR!VO!KUXRTYIOYQ!I`RTTR!QMRONUKMR!a!IUSKQOYIHG!a!QO!MROPKMKROQJ!IYURJLbTKMIJ!JIHVPISHQJ)!

S) 'H! VJR! TIMKROIH! a! JVJYQOYISHQ! PQ! HRJ!UIYQTKIHQJ! nWKOMVHIPR! PKTQMYIUQOYQ! I! JV! TQVYKHKhIMKNO! PQJXVbJ! PQH! TQMKMHIPRo!
QUXHQIPRJ! QO! HI! VTSIOKhIMKNO! PQSQ! QJYIT! aI! KOPVMKPR! PQJPQ! HI! XHIOKLKMIMKNO! a! HI! XTR]QMYIMKNO! VTSIOZJYKMIG!
MROPKMKROIOPR! YIOYR! QH! YKXR! PQ! UIYQTKIHQJ! I! VJITG! UKOKUKhIOPR! JV! VJR! a! JV! YR]KMKPIPG! MRUR! QH! XRTMQOYIiQ! PQ!
UIYQTKIHQJ!TQMKMHIPRJ!a!PQ!TQVYKHKhIMKNO!nYIUSKbO!QO!QH!QJXIMKR!XgSHKMR!QO!LRTUI!PQ!URSKHKITKRo!jVQ!PQSQTZIO!KOMHVKT!
HRJ! OVQWRJ! PQJITTRHHRJ! VTSIORJ! a! HIJ! kTQIJ! QO! TQ`ISKHKYIMKNO)! .RJ! XTRaQMYRJ! PQ! TQ`ISKHKYIMKNO! a! HIJ! kTQIJ! PQ!
TQORWIMKNO!VTSIOI!nKOYQ_TIKJ!R!ORoG!PQSQTZIO!PQURJYTIT!jVQ!VO!XRTMQOYIiQ!UZOKUR!PQ!UIYQTKIHQJ!PQ!PQURHKMKNO!JRO!
TQMVXQTIPRJ!a!TQMKMHIPRJ)!

M) .RJ!UIYQTKIHQJ!QUXHQIPRJ!QO!HI!VTSIOKhIMKNO!PQSQTkO!JQT!YIUSKbO!XTQLQTQOYQUQOYQ!PQ!RTK_QO!HRMIH!nJKQUXTQ!jVQ!JQ!
YTIYQ! PQ! VOI! hROI! XTRPVYRTI! R! YTIOJLRTUIPRTI! PQ! MVIHjVKQT! YKXR! PQ! UIYQTKIH! jVQ! JQ! XVQPI! VYKHKhIT! QO! HI!
MROJYTVMMKNO!a!VTSIOKhIMKNO!PQH!QJXIMKR!a!QO!JV!URSKHKITKRoG!XITI!XRYQOMKIT!HI!QMRORUZI!a!HI!XTRPVMMKNO!HRMIH!a!XITI!
QWKYIT!YTIOJXRTYQJ!KOOQMQJITKRJ!a!MROYIUKOIOYQJ)!

[o 'O!HI!HKMQOMKI!PQ!XTKUQTI!RMVXIMKNO!PQ!HRJ!QPKLKMKRJ!JQ!MRUXTRSITk!QJXQMKIHUQOYQ!jVQ!HIJ!UQPKPIJ!PQ!I`RTTR!PQ!TQMVTJRJ!
nXTKOMKXIHUQOYQ! QOQT]bYKMRJG! PQ! MROJVUR! PQ! I_VI! a! PQ! _QJYKNO! PQ! UIYQTKIHQJ! a! TQJKPVRJo! Q]K_KPIJ! XRT! HI! XTQJQOYQ!
ORTUIYKWI!a!HI!HQ_KJHIMKNO!IXHKMISHQ!QJYkO!TQIHUQOYQ!QiQMVYIPIJ!a!JRO!RXQTIYKWIJ!a!LVOMKROIKJ)!

@:G: -,/3%'1*!""":!/&*%)--".#!+1*$!&)-'&$*$!#,%'&,1)$:!

'#$#%# 6-5+'&&%7#!$'.!<,'.5)!*&+%9%$*$'<!'D+-*&+%9*<!?!9'-+'$,-*<)!

() .IJ!IMYKWKPIPQJ!Q]YTIMYKWIJ!PQSQTkO!IiVJYITJQ!I!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!ITYZMVHR!;)A)(;!PQ!QJYIJ!#RTUIJ!a!HRJ!
URWKUKQOYRJ!PQ!YKQTTIJ!HIJ!jVQ!JQ!QJYISHQMQO!QO!QH!JK_VKQOYQ!ITYZMVHR!n=)8)1o)!.I!HKMQOMKI!R!MROMQJKNO!PQ!HIJ!UKJUIJ!XRPTk!
TQIHKhITJQ!JNHR!MVIOPR!JQ!iVJYKLKjVQO!PQSKPIUQOYQ!PKM`RJ!Q]YTQURJ)!*JKUKJURG!XRPTkO!Q]K_KTJQ!_ITIOYZIJ!jVQ!XQTUKYIO!
IJQ_VTIT!HI!TQIHKhIMKNO!PQ!HIJ!IMYVIMKROQJ!MRTTQMYRTIJ!XTQMKJIJ!XITI!HI!QJYISKHKPIP!PQ!HRJ!JVQHRJ!

1) .RJ! YKYVHITQJ!PQ! HIJ! HKMQOMKIJ!PQ!RSTIJ! JQTkO! TQJXROJISHQJ!PQ!jVQ! HIJ! WQTYQPVTIJ!PQ!QJMRUSTRJ!jVQ! JQ!RTK_KOQO!QO! HIJ!
UKJUIJ!JQ!TQIHKMQO!QO!HRJ!WQTYQPRKTRJ!IVYRTKhIPRJ!XRT!HI!*PUKOKJYTIMKNO!MRTTQJXROPKQOYQ)!

8) .IJ! IMYKWKPIPQJ! jVQ! YKQOQO! MROMQJKNO! IPUKOKJYTIYKWI! PQ! Q]XHRYIMKNO! R! PQ! KOWQJYK_IMKNO! PQ! MVIHjVKQT! YKXR! PQ! TQMVTJR!
UKOQTIH!R!Q]YTIMYKWRG!MVUXHKTkO! HIJ!MROPKMKROQJ!PQ! HIJ!MKYIPIJ!MROMQJKROQJ!JQ_VOPR! HI! HQ_KJHIMKNO!WK]QOYQ)!'O!QH! %56!JQ!
KOMRTXRTIO! IPQUkJ! nORJ! XHIORJ! PQ! KOLRTUIMKNO! PQH! %56o! HIJ! hROIJ! PQHKUKYIPIJ! XITI! MIPI! MROMQJKNO! Pa! IMVQTPR! I!
KOLRTUIMKNO!LIMKHKYIPI!XRHR!RT_IOKJUR!MRTTQJXROPKQOYQ!PQ!HI!IPUKOKJYTIMKNO!IVYRONUKMI)!

'#$#"# &5#$%&%5#'<!'<6'&"@%&*<!6*-*!.5<!359%3%'#+5<!$'!+%'--*<)!

'H!XTQJQOYQ!ITYZMVHR!JQTk!PQ!IXHKMIMKNO!QO!YRPRJ!HRJ!URWKUKQOYRJ!PQ!YKQTTI!jVQ!JQ!TQIHKMQO!QO!QH!kUSKYR!PQH!%56!MRO!QHHI!JRHI!
Q]MQXMKNO!PQ!HRJ!MIJRJ!JKO_VHITQJ!jVQ!JQ!TQMR_QO!QO!QH!JK_VKQOYQ!XITk_TILR)!

<Q! Q]MQXYgIO!PQ! HI! IXHKMIMKNO!PQ! HIJ! MROPKMKROQJ!jVQ! JQ! QJYISHQMQO! QO! QH! XTQJQOYQ!ITYZMVHR! IjVQHHIJ! RSTIJ! jVQ! JQ! XVQPIO!
TQIHKhIT! QO! IH_VOI! PQ! HIJ! JK_VKQOYQJ! JKYVIMKROQJ! Q]MQXMKROIHQJG! QO! HIJ! jVQ! JQ! PQSQTkO! TQPIMYIT! QJYVPKRJ! PQ! KUXIMYR!
QJXQMZLKMRJ!jVQ!iVJYKLKjVQO!HI!KOYQ_TIMKNO!PQ!HIJ!IMYVIMKROQJ!XTQYQOPKPIJp!

! &IOYQTIJ!R!Q]XHRYIMKROQJ!UKOQKTIJ!jVQ!TQIHKMQO!JVJ!IMYKWKPIPQJ!QO!HIJ!MROPKMKROQJ!PQ!HQ_IHKPIPQ!QJK]KSHQJ)!

! .IJ!RSTIJ!jVQ! JQ! TQIHKMQO!XITI! HI! MROJYTVMMKNO!PQ! KOLTIQJYTVYVTIJ! WKITKIJ!XQTYQOQMKQOYQJ!R!QO_HRSISHQJ!QO!QH! JKJYQUI!
_QOQTIH! PQ! MRUVOKMIMKROQJ! PQH! YQTTKYRTKR!UVOKMKXIH! V! RSTIJ! OQMQJITKIJ! XITI! _ITIOYKhIT! HI! JQ_VTKPIP! QO! QH! WKITKR! aI!
Q]KJYQOYQ!PQ!JKJYQUIJ!_QOQTIHQJ)!

! .IJ!RSTIJ!`KPTkVHKMIJ! jVQ! JQ! TQIHKMQO!XITI!_ITIOYKhIT! HI! JQ_VTKPIP!PQ! HRJ! MIOIHQJ! a! MVTJRJ! PQ!I_VIG! QOMRTRJ! a! RYTIJ!
JQUQiIOYQJ)!

! 'O!HIJ!kTQIJ!PQ!TQXITYR!QO!JVQHR!VTSIOR!JQ!XRPTkO!TQIHKhIT!JKO!HKUKYIMKNO!HIJ!RSTIJ!OQMQJITKIJ!XITI!IPIXYIT!HRJ!YQTTQORJ!
a! QH! WKITKRG! JQ_VOPR! HRJ! XTRaQMYRJ! PQ! VTSIOKhIMKNO! MRTTQJXROPKQOYQJ! XITI! QOHIhIT! MRO! QH! WKITKR! a! MRO! HI! RTPQOIMKNO!
Q]YQTKRT!IH!kUSKYR)!
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! 'O! HIJ! WKJVIKJ! PQH! &IUKOR! PQ! <IOYKI_R! OR! JQ! XQTUKYKTkO! IMYVIMKROQJ! jVQ!UQORJMISQO! HI! IXTQMKIMKNO! PQH! SKQO! QO! JV!
MROiVOYR)!

<Q!QJYISHQMQO!PRJ!_TVXRJ!SkJKMRJ!PQ!MROPKMKROQJG!QO! LVOMKNO!PQ! HI!MIHKLKMIMKNO!PQ! HRJ! YQTTQORJG! JQ_VOPR! HI!RTPQOIMKNO!jVQ!
QJYISHQMQ!QH!XTQJQOYQ!%56)!

:-,65!(!

.IJ!MROPKMKROQJ!jVQ!JQ!QJYISHQMQO!QO!QH!XTQJQOYQ!IXITYIPR!JQTkO!IXHKMISHQJ!QO!HRJ!URWKUKQOYRJ!PQ!YKQTTI!jVQ!JQ!XTQYQOPIO!
TQIHKhIT! QO! QH! JVQHR! PQ! OgMHQR! TVTIH! a! QO! HIJ! JK_VKQOYQJ! RTPQOIOhIJ! PQ! YKXR! Q]YQOJKWR! QO! JVQHR! VTSIORp! Q]YQOJKWIG!
JQUKKOYQOJKWI! Q! KOYQOJKWI! QO! SHRjVQ! ISKQTYR! nJKQUXTQ! jVQ! OR! JQ! QJYISHQhMIO! RYTIJ! MROPKMKROQJ! UkJ! HKUKYIYKWIJ! QO! HIJ!
RTPQOIOhIJ!MRTTQJXROPKQOYQJo)!

.IJ!MROPKMKROQJ!I!HIJ!jVQ!JQ!YQOPTkO!jVQ!IPIXYIT!HRJ!URWKUKQOYRJ!PQ!YKQTTI!JRO!HIJ!JK_VKQOYQJp!

! #R!JQ!XRPTk!IHYQTIT!HI!YRXR_TILZI!RTK_KOIH!PQ!HI!XITMQHI!QO!VOI!LTIOaI!PQ!1!U)!PQ!IOM`R!QO!YRPR!QH!MROYRTOR!Q]YQTKRT!PQ!
HI!UKJUIG!I!OR! JQT!XITI! HI! MROJYTVMMKNO!PQ!QPKLKMIMKNOJ!jVQ! JQ!XVQPIO!IXQ_IT!I! HIJ!XTRXKQPIPQJ!WQMKOIJG! JQ_VOPR! HI!
RTPQOIOhI!MRTTQJXROPKQOYQ!PQ!IXHKMIMKNO!R!HIJ!RSTIJ!OQMQJITKIJ!XITI!IPIXYITJQ!I!HI!TIJIOYQ!PQ!HI!IHKfIMKNO!PQH!WKITKR!PQ!
IMMQJR!R!HIJ!TIJIOYQJ!PQ!XITMQHIJ!MROYK_VIJ!jVQ!`IaIO!WITKIPR!QH!OKWQH!PQH!YQTTQOR!MRO!IOYQTKRTKPIPQ!I!HI!IXTRSIMKNO!PQH!
XTQJQOYQ!%56!'O!MIJR!PQ!jVQ!IH_VOI!hROI!PQ!QJYI!LTIOaI!PQ!HI!XITMQHI!WIaI!I!XIJIT!I!JQT!VO!QJXIMKR!HKSTQ!PQ!VJR!XgSHKMR!
nMRUR!XRT!QiQUXHR!QO!HI!RTPQOIOhI!QO!SHRjVQ!ISKQTYRo!JQ!XRPTkO!TQIHKhIT!HIJ!IPIXYIMKROQJ!OQMQJITKIJ!XITI!IMROPKMKROIT!
QH!QJXIMKR!XgSHKMR!XITI!JV!VJRG!XQTR!YQOYIOPR!OR!TQIHKhIT!WITKIMKROQJ!PQ!HI!TIJIOYQ!PQH!YQTTQOR!RTK_KOIH!JVXQTKRTQJ!I!(!U)!
PQ!IHYVTI)!

! 'O!HI!LTIO!aI!PQ!HRJ!JK_VKQOYQJ!;!U)!nIYI!HRJ!>!U)!PQJPQ!QH!HKOPQ!PQ!HI!LKOMIo!OR!JQ!XRPTkO!TQIHKhIT!URWKUKQOYRJ!PQ!YKQTTIJ!
jVQ!JVXRO_IO!WITKIMKROQJ!PQ!UkJ!PQ!VO!UQYTR!TQJXQYR!PQ!HI!TIJIOYQ!RTK_KOIH!PQH!YQTTQOR)!

! 'O!QH!TQJYR!PQ!HI!XITMQHI!OR!JQ!XRPTkO!TQIHKhIT!URWKUKQOYRJ!PQ!YKQTTIJ!jVQ!JVXRO_IO!WITKIMKNO!JVXQTKRT!I!1!U)!TQJXQYR!PQ!
HI!TIJIOYQ!RTK_KOIH!PQH!YQTTQORG!a!OR!JQ!XRPTkO!MROJYTVKT!UVTRJ!PQ!MROYQOMKNO!PQ!IHYVTI!JVXQTKRT!I!(G=!U)!

! .RJ!URWKUKQOYRJ! PQ! YKQTTI! OR! XRPTkO! ILQMYIT! HI! VOI! JVXQTLKMKQ! JVXQTKRT! I! HI!UKYIP! PQ! HI! XITMQHI1! a! JV! WRHVUQO! YRYIH!
PQSQTk!JQT!KOLQTKRT!I!HR!jVQ!MRTTQJXROPQ!HI!VOI!IHYVTI!QjVKWIHQOYQ!PQ!FG8F!U)!JRSTQ!HI!JVXQTLKMKQ!YRYIH!PQ!HI!XITMQHI8)!#R!
JQ!MROYISKHKhITkO!HI!QJYRJ!QLQMYRJ!HRJ!URWKUKQOYRJ!PQ!YKQTTI!OQMQJITKRJ!XITI!HI!MKUQOYIMKNO!R!HRJ!JRYRJeJQUKJRYRJ!PQ!HIJ!
QPKLKMIMKNOJ!XQTUKYKPIJ!QO!HI!XITMQHI)!

:-,65!1!

.IJ! MROPKMKROQJ!PQH!XTQJQOYQ!IXITYIPR! JQTkO!IXHKMISHQJ!I! HRJ!URWKUKQOYRJ!PQ! YKQTTI!jVQ! JQ!XTQYQOPIO! TQIHKhIT!QO!QH! JVQHR!
PQPKMIPR!I!QjVKXIUQOYRJ!R!QJXIMKRJ! HKSTQJ!PQ!VJR!XgSHKMRG! QO! HIJ!RTPQOIOhIJ!PQ! JVQHR!VTSIOR!OR! KOMHVKPIJ!QO!QH!_TVXR!(!
IOYQTKRT!a!QO!HI!RTPQOIOhI!KOPVJYTKIH!QO!JVQHR!VTSOeS)!

.IJ!MROPKMKROQJ!I!HIJ!jVQ!YQOPTkO!jVQ!IPIXYIT!HRJ!URWKUKQOYRJ!PQ!YKQTTI!QO!QH!XTQJQOYQ!_TVXR!JRO!HRJ!JK_VKQOYQJp!

! 'O!VOI!LTIOaI!PQ!1!U)!PQ!IOM`R!QO!YRPR!QH!MROYRTOR!Q]YQTKRT!PQ!HI!UKJUI!nI!OR!JQT!XITI!HI!MROJYTVMMKNO!PQ!QPKLKMIMKNOJ!
jVQ!JQ!XVQPIO!IXQ_IT!I! HIJ!XTRXKQPIPQJ! HKUZYTRLQJG!JQ_VOPR! HI!RTPQOIOhI!MRTTQJXROPKQOYQ!PQ!IXHKMIMKNO!R! HIJ!RSTIJ!
OQMQJITKIJ!XITI!IPIXYITJQ!I!HI!TIJIOYQ!PQ!HI!IHKfIMKNO!PQH!WKITKR!PQ!IMMQJR!R!I!HIJ!TIJIOYQJ!PQ!XITMQHIJ!MROYK_VIJ!jVQ!
`IaIO! WITKIPR! QH! OKWQH! PQH! YQTTQOR! MRO! IOYQTKRTKPIPQ! I! HI! IXTRSIMKNO! PQH! XTQJQOYQ! %56oG! OR! PQSQTkO! TQIHKhITJQ!
URWKUKQOYRJ!PQ!YKQTTI!MRO!MITkMYQT!_QOQTIHG!XQTR!QO!MIJRJ!PQSKPIUQOYQ!iVJYKLKMIPRJ!JQ!XRPTkO!TQIHKhIT!MRO!VO!HZUKYQ!PQ!
IHYVTI!PQ!(G=!U)!TQJXQYR!PQ!HI!TIJIOYQ!RTK_KOIH!PQH!YQTTQOR)!

! 'O!QH!TQJYR!PQ!HI!XITMQHI!OR!JQ!XRPTkO!TQIHKhIT!URWKUKQOYRJ!PQ!YKQTTIJ!jVQ!JVXRO_IO!WITKIMKNO!JVXQTKRT!I!8!U)!TQJXQYR!
PQ!HI!TIJIOYQ!RTK_KOIH!PQH!YQTTQORG!a!OR!JQ!XRPTkO!MROJYTVKT!UVTRJ!PQ!MROYQOMKNO!PQ!IHYVTI!JVXQTKRT!I!1!U)!

33333333333333333333333333333333333333333333333333333333333333333333
"3O/J5D7;35@35<3J86;3G53<83;9G5@8@P830@75@60F835@3K<;=>538K0597;35@3<83=>53653D59107538J7>8936;K953<;3)'Q3G53<836>D59R0J053G53<83D89J5<8S353
0@J<>6;36;K953<;3%,,Q3653563D89838J;@G0J0;@893>@356D8J0;3<0K953DEK<0J;3G53J560T@#3
$3O@3<835/J5DJ0T@365?8<8G838@7590;915@753D898383;9G5@8@P830@75@60F835@3K<;=>538K0597;3653D59107538>15@789356753D89:1579;3U86783,S',3
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! 'H!WRHVUQO!YRYIH!PQ! HRJ!URWKUKQOYRJ!PQ! YKQTTI!PQSQTk!JQT! KOLQTKRT!I! HR!jVQ!MRTTQJXROPQ! HI!VOI!IHYVTI!QjVKWIHQOYQ!PQ!
FGAF! ! U)! JRSTQ! HI! JVXQTLKMKQ! YRYIH! PQ! HI! XITMQHI)! #R! JQ! MROYISKHKhITkO! HI! QJYRJ! QLQMYRJ! HRJ! URWKUKQOYRJ! PQ! YKQTTI!
OQMQJITKRJ!XITI!HI!MKUQOYIMKNO!R!HRJ!JRYRJeJQUKJRYRJ!PQ!HIJ!QPKLKMIMKNOJ!XQTUKYKPIJ!QO!HI!XITMQHI)!

'#$#$# 6-5+'&&%7#!$'!*&,"@'-5<!?!9"*<!$'!*:,*)!!

() 'O!YRPRJ!HRJ!XHIOQIUQOYRJ!PQ!PQJITTRHHR!PQH!XTQJQOYQ!%56G!a!QO!YRPRJ!HRJ!XTRaQMYRJ!PQ!RSTIJ!QO!HRJ!jVQ!XRT!TIhNO!PQ!JV!
OIYVTIHQhI!JQI!XRJKSHQG!JQ!PQSQTk!YQOQT!QO!MVQOYI!I!XRJKSHQ!Q]KJYQOMKI!PQ!IMVZLQTRJ!R!WZIJ!PQ!I_VI!jVQ!XVQPIO!Q]KJYKT!QO!
HRJ!kUSKYRJG!LKOMIJ!R!XITMQHIJG!QH!LKO!PQ!QJYISHQMQT!HIJ!IPQMVIPIJ!PQYQTUKOIMKNOJ!jVQ!PQO!MROYKOVKPIP!IH!Tb_KUQO!PQ!HRJ!
TQMVTJRJ!`ZPTKMRJ)!

1) 6ITI! HI! RSYQOMKNO! PQ! HKMQOMKI! VTSIOZJYKMI! R! PQ! IXQTYVTI! MRTTQJXROPKQOYQ! I! IMYKWKPIPQJ! KOPVJYTKIHQJ! R! Q]YTIMYKWIJ! JQTk!
OQMQJITKR! iVJYKLKMIT! PQSKPIUQOYQ! HI! Q]KJYQOMKI! PQ! HI! PRYIMKNO! PQ! I_VI! OQMQJITKIG! IJZ! MRUR! HI! IVJQOMKI! PQ! KUXIMYR!
MVIOYKYIYKWR!OQ_IYKWR!JRSTQ!HRJ!TQMVTJRJ!`ZPTKMRJ!PQ!HI!hROI)!

8) .RJ!XTRaQMYRJ!PQ!RSTIJ!PQ! QPKLKMIMKNO!PQ!OVQWI!XHIOYI! QJYVPKITkO! HRJ! XRJKSHQJ! IMVZLQTRJ! a! IPRXYITkO! HIJ!UQPKPIJ!jVQ!
_ITIOYKMQO!HI!QWIMVIMKNOG!MIOIHKhIMKNO!R!PTQOI]Q!PQ!HIJ!I_VIJ!XRJKSHQJG!PQ!UIOQTI!YIH!jVQ!JQ!_ITIOYKMQ!jVQ!OR!XRPTkO!
KOVOPITJQ! HIJ! XHIOYIJ! SIiR! TIJIOYQ)! 'JYI! PQYQTUKOIMKNO! ILQMYI! YIOYR! I! HRJ! XTRaQMYRJ! MRUR! IH! MROYTRH! QO! RSTI! PQ! HIJ!
UQPKPIJ!XTQWKJYIJ!R!I!HRJ!IMVZLQTRJ!R!WZIJ!PQ!I_VI!jVQ!XVQPIO!PQYQMYITJQ!R!XTQJVUKTJQ!QO!LIJQJ!PQ!RSTI)!

;) <Q! LIMKHKYITk! K_VIH!JKQUXTQ!jVQ!JQI!XRJKSHQ!jVQ!QO! HIJ!IMYVIMKROQJ!QO!hROIJ!IOYTRXKhIPIJ!JQ!XVQPI!MROJQ_VKT! HI!UIaRT!
XTRXRTMKNO!XRJKSHQ!PQ!JVQHR!XQTUQISHQ!IH!I_VIG!JRSTQ!YRPR!QO!HRJ!QJXIMKRJ!HKSTQJ!a!QO!HIJ!XITMQHIJ!R!XIYKRJ!PROPQ!OR!JQ!
XVQPI!QPKLKMITG!QH!LKO!PQ!UIOYQOQT!PQOYTR!PQ!HR!XRJKSHQ!HI!KOYQ_TKPIPQ!PQH!MKMHR!OIYVTIH!PQH!I_VI!a!XQTUKYKT!HI!TQMIT_I!PQH!
JKJYQUI!PQ!IMVZLQTRJ)!

=) 6ITI! HI! XTRYQMMKNO! MROMTQYI! PQ! HRJ! UIOIOMKIKJ! PQ! I_VI!UKOQTIH! jVQ! YKQOQO! MROMQJKNO! IPUKOKJYTIYKWI! PQ! Q]XHRYIMKNOG!
TQMR_KQTI!HI!RTPQOIOhI!Q]KJYQOYQ!IOYQJ!PQH!XTQJQOYQ!%56G! KOMRTXRTIOPR!IPQUkJ!nORJ!XHIORJ!PQ!KOLRTUIMKNO!PQH! %56o! HIJ!
hROIJ! PQHKUKYIPIJ! XITI! MIPI! MROMQJKNO! PIMRTPR! HI! KOLRTUIMKNO! LIMKHKYIPI! XRHR! RT_IOKJUR! MRTTQJXROPKQOYQ! PQ! HI!
IPUKOKJYTIMKNO!IVYRONUKMI)!.IJ!MROPKMKROQJ!PQ!XTRYQMMKNO!PQ! HI!MKYIPI!RTPQOIOhI!JRO! HIJ!jVQ!JQ!TQMR_QO!QO!QH!MVIPTR!
JK_VKQOYQp!

5TPQOIOhI!:QOQTIH!PQ!6TRYQMMKNO!PQ!*_VIJ!3KOQTIKJ!PQ!9QTZO)!
6'-"3'+-5<!$'!6-5+'&&%7#!$'!.RJ!65/5<!$'!.IJ!*:,*<!3%#'-*%<!

/5#*<! 35-@5.5D"*! *&+%9%$*$'<!.%3%+*$*<! &5#<'05<!

/ROI! PQ!
HKUKYIMKROQJ!
ISJRHVYIJ)!

&VIPTIPR! PQ! 1F! ! U! PQ!
HIPR! MRO! MQOYTR! QO! MIPI!
VOI!PQ!HIJ!MIXYIMKROQJ)!

+RPIJ! HIJ! IMYKWKPIPQJ!
Q]MQXYR!HIJ!TQHIMKROIPIJ!MRO!
QH! UIOYQOKUKQOYR! a!
Q]XHRYIMKNO! PQ! HIJ!
MIXYIMKROQJ)!

- &TQIMKNO!PQ!VO!TQMKOYR!WIHHIPR)!
- 6TRYQMMKNO! UQPKIOYQ! MIJQYIJ!
MVSKQTYIJ)!

- %OJYIHIMKNO!PQ!YVSR!XKQhRUbYTKMR!
QO!MIPI!XRhR)!

/ROI! PQ!
HKUKYIMKROQJ!
Uk]KUIJ)!

&VIPTR! RTKQOYIPR! JQ_gO!
#l<! PQ! =FF! ! U! PQ! HIPRG!
MVaR! MQOYTR! QJ! HR! PQ! HRJ!
QPKLKMKRJ! PQ! HRJ! IOYK_VRJ!
SIHOQITKRJ)!

- @RJIJ! JbXYKMIJ! a! OVQWRJ!
MQUQOYQTKRJ)!

- 'OYQTTIUKQOYR! PQ!
MIPkWQTQJ!PQ!IOKUIHQJ)!

- %O]QMMKNO! QO! QH! JVSJRHR! PQ!
TQJKPVRJ! a! JVJYIOMKIJ!
MROYIUKOIOYQJ)!

- 9QTYKPRJ! PQ! TQJKPVRJ!
JNHKPRJ)!

- *HUIMQOIUQOYR!
YTIOJXRTYQ! a! YTIYIUKQOYR!
PQ!I_VIJ!TQJKPVIKJ)!

- $QXNJKYR! a! PKJYTKSVMKNO! PQ!
LQTYKHKhIOYQJ!a!6HI_VKMKPIJ)!

- :TIO]IJ)!
- %OPVJYTKIJ!a!UIYIPRKTRJ)!

- <IOQIUQOYR! PQ! YRPRJ! HRJ! XRhRJ!
OQ_TRJ)!

- &QUQOYIMKNO! PQ! XRhRJ! PQ! I_VI!
ISIOPROIPRJ)!

- %OJYIHIMKNO! PQ! MKQTTQJ! R! YIXIJ!
UQYkHKMIJ! QO! HRJ! XRhRJ! QO! VJR!
XITI! QWKYIT! QH! IMMQJR! PKTQMYR! PQ!
JVJYIOMKIJ!OR!PQJQISHQJ)!

- 'HKUKOIMKNO!a!JIOQIUQOYR!PQ!HRJ!
XVOYRJ! PQ! WQTYKPRJ!
KOMROYTRHIPRJG!JNHKPRJ!a!HZjVKPRJ)!

- -QWKJKNO!XQTKNPKMI!a!TQXITIMKNO!JK!
XTRMQPQ! PQ! HIJ! MROPVMMKROQJ! PQ!
I_VIJ!TQJKPVIKJ!Q]KJYQOYQJ)!

- &ROYTRH!a!WK_KHIOMKI!PQ!WQTYKPRJ)!
- $KJQfR!a!Q]QMVMKNO!PQ!VOI!TQP!PQ!
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- &IOYQTIJG! UKOIJ! a!
Q]YTIMMKNO!PQ!kTKPRJ)!

- 'JMIWIMKNOJ!a!PQJUROYQJ)!
- <ROPQRJ!]QRYbMOKMRJ)!
- 'JYIMKROQJ!PQ!JQTWKMKR)!
- *HUIMQOIUQOYR! a!
YTIYIUKQOYR! PQ!
`KPTRMITSVTRJG! XTRPVMYRJ!
jVZUKMRJ!a!LITUIMbVYKMRJ)!

XKQhNUQYTRJ! XITI! QH! MROYTRH! PQ!
MIHKPIP! a! OKWQHQJ! QO! QH! IMVZLQTR!
JVXQTLKMKIH!a!XTRLVOPR)!

- .IJ!MIOIHKhIMKNOJ!PQ!JIOQIUQOYR!
JQTkO!XTRYQ_KPIJ)!

- #R! JQ! XRPTk! JVXQTIT! HI!
XTRLVOPKPIP!Uk]KUI!PQ!VO!JRYR)!

/ROI! PQ!
HKUKYIMKROQJ!
URPQTIPIJ)!

.IJ! hROIJ! PQHKUKYIPIJ!
XITI! MIPI! MROMQJKNO!
IPUKOKJYTIYKWI! PQ!
Q]XHRYIMKNOG! UIJ! QH! X!
RHZ_ROR! MVaRJ! WbTYKMQJ!
JROp!
- &IJYKHHR!PQ!3ROYQTTQK)!
- 3ROYQ!.IPIKTRJ)!
- 6ROYQ!PQ!+IUI_RJ)!
- &TVMQ! PQ! MIUKORJ!
JKYVIPR!IH!<'!PQ!9Q_I!PQ!
3QIJ)!

- :IHPVHLQJ)!
- 'H!&IJYQHKfR)!
- &QTTR!-VQPI)!
- &IJYKHHR!PQ!3ROYQTTQK)!

- *HUIMQOIUQOYR! PQ!
XTRPVMYRJ!jVZUKMRJ)!

- %O]QMMKNO! PQ! TQJKPVRJ! a!
JVJYIOMKIJ! MROYIUKOIOYQJ!
QO!QH!JVSJRHR)!

- *HUIMQOIUQOYRG!
YTIOJXRTYQ! a! YTIYIUKQOYR!
PQ!XTRPVMYRJ!TIPKRIMYKWRJ)!

'JYVPKR! PQ! HI! XRJKSHQ! ILKMKNO! I! HIJ!
I_VIJ! JVSYQTTkOQIJ! XRT!
MROJQMVQOMKI! PQ! HI! KOJYIHIMKNO! PQ!
IMYKWKPIPQJ!KOPVJYTKIHQJ)!

*JKUKJURG!JQ!YKQOQO!jVQ!TQJXQYIT!HRJ!XQTZUQYTRJ!PQ!XTRYQMMKNO!PQ!I_VIJ!UKOQTIKJ!Q]KJYQOYQJ!QO!QH!UVOKMKXKRG!MRO!QH!RSiQYR!PQ!
jVQ!I!RTPQOIMKNO!VTSIOZJYKMI!XQTUKYI!QH!IXTRWQM`IUKQOYR!TIMKROIH!a!HI!XVQJYI!QO!WIHRT!PQ!HIJ!PKM`IJ!MIXYIMKROQJ)!!

*PQUkJ! JQ! PQSQTk! YQOQT! QO! MVQOYI! I! IXHKMIMKNO! PQ! HI! .Qa! =e(CC=G! PQH! [! PQ! iVOKRG! PQ! TQ_VHIMKNO! PQ! HIJ! I_VIJ! UKOQTIKJG!
YQTUIKJG!PQ!UIOIOMKIH!a!PQ!HRJ!QJYISHQMKUKQOYRJ!SIHOQITKRJ!PQ!HI!&RUVOKPIP!*VYNORUI!PQ!:IHKMKI)!

'#$#&# 6-5+'&&%7#!$'!&*#*.'<G!-%4'-*<!?!32-:'#'<)!

() <Q! IYQOPQTk! IH! QJYISHQMKPR! QO! HI! .*'G! ! QO! HI! .*:! ! a! QO! HRJ! 6HIOQJ! EKPTRHN]KMRJ! PQ! YIhI! IH! TQJXQYRG! IJZ! MRUR! HIJ!
PQYQTUKOIMKNOJ!MROYQOKPIJ!QO!QJYI!JQMMKNO)!&VIHjVKQT!RSTI!R!IMYVIMKNO!QO!MIOIHQJ!XgSHKMRJG!TZRJG!ITTRaRJG!QYMG!IJZ!MRUR!
QO! JVJ! TQJXQMYKWIJ! hROIJ! PQ! JQTWKPVUSTQ! a! XRHKMZIG! XTQMKJITk! IVYRTKhIMKNO! IPUKOKJYTIYKWI! PQH! RT_IOKJUR! PQ! MROMI!
nKOPQXQOPQOYQUQOYQ!PQ!HI!MHIJKLKMIMKNO!VTSIOZJYKMI!PQH!JVQHRoG!a!MVIHjVKQT!XHIOQIUQOYR!PQTKWIPR!PQH!%56!jVQ!HRJ!XVQPI!
ILQMYIT!JQTk!YIUSKbO!KOLRTUIPR!XRT!QJQ!RT_IOKJUR)!

1) +RPR!JVQHR!XQTYQOQMKQOYQ!I!PRUKOKR!XgSHKMR!`KPTkVHKMR!QJ! KOIHKQOISHQG! KUXTQJMTKYKSHQG!Q! KOQUSIT_ISHQ!a!MRUR!YIHG!PQSQ!
jVQPIT!I!HI!UIT_QO!PQ!YRPR!XTRMQJR!PQ!VTSIOKhIMKNO)!!

8) 'O! MVIHjVKQTI! MIJRG! JQ! XTR`ZSQ! HI! TQIHKhIMKNO! PQ! MVIHjVKQT! MROJYTVMMKNO! nKOMHVKPRJ! MKQTTQJ! PQ! XITMQHIJo! QO! HI! hROI! PQ!
JQTWKPVUSTQ!I!jVQ!JQ!TQLKQTQO!HRJ!ITYZMVHRJ!>!PQ!HI!.*'!a!PQH!-$6E!n=!UQYTRJ!PQJPQ!HR!HZUKYQ!I!HR!jVQ!HHQ_VQO!HIJ!I_VIJ!QO!
HIJ!Uk]KUIJ!QOM`QOYQJ!MRUVOQJoG!)!'JYI!XTQJMTKMKNO!ILQMYITk!HI!YRPR!YKXR!PQ!JVQHR)!

;) 'O!YRPIJ! HIJ!VTSIOKhIMKROQJ!XTQWKJYIJ!QO!JVQHR!VTSIOR!OR!MROJRHKPIPR!XRT! HRJ!jVQ!TQMRTTIO!R!jVQ! HKOPQO!MRO!hROIJ!PQ!
MIOIHQJ!XgSHKMRJG!TZRJG!ITTRaRJG!HI_RJ!R!QUSIHJQJG!JQ!XTRMVTITk!jVQ!HI!PRYIMKNO!HRMIH!nQ!KOMHVJR!HI!_QOQTIHo!PQ!JKJYQUI!PQ!
QJXIMKRJ!HKSTQJ!XgSHKMRJ!JQ!JKYgQ!UIKRTKYITKIUQOYQ!QO!HI!MQTMIOZI!PQ!HRJ!MIOIHQJ!nXRT!HR!UQORJ!KOMHVJR!QH!HZUKYQ!JVXQTLKMKIH!
PQ!HIJ!MQJKNOJ!RSTK_IYRTKIJ!XITI!QJYRJ!VJRJoG!a!JQ!QJYISHQMQTk!HI!RTPQOIMKNO!IPQMVIPI!jVQ!LIMKHKYQ!QH!IMMQJR!I!HI!hROI!PQ!
JQTWKPVUSTQ!a!MIOIHG!PQJIMROJQikOPRJQ!QH!QOYQTTIPR!PQ!MIOIHQJ!XgSHKMRJ)!

;) .RJ!URWKUKQOYRJ!PQ!YKQTTI!PQSQTkO!TQIHKhITJQ!IPRXYIOPR! HIJ!UQPKPIJ!XTQMKJIJ!XITI! KUXQPKT!ILKMKNO!I! HI!MIHKPIP!PQ! HIJ!
I_VIJG! a! QH! IMRXKR! PQ! UIYQTKIHQJ! JRSTIOYQJ! JQ! TQIHKhITk! QO! HV_ITQJ! XTQWKIUQOYQ! IMROPKMKROIPRJ! a! MRO! HRJ! UQPKRJ!
IPQMVIPRJ!XITI!QWKYIT!QH!KOMTQUQOYR!PQ!XITYZMVHIJ!JNHKPIJ!QO!JVJXQOJKNO!a!PQ!JNHKPRJ!PKJVQHYRJ!QO!HIJ!I_VIJ)!!
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=) &VIHjVKQT! IMYVIMKNO! jVQ! JQ! HHQWQ! I! MISR! QO! HI! hROI! PQ! SIfR! MQOJIPI! n81FA=FF(Co! QO! QH! TZR! +kUQ_IG! KOMHVKPI! QO! QH!
6TR_TIUI! PQ! 9K_KHIOMKI! PQ! HIJ! hROIJ! PQ! SIfR! PQ! :IHKMKI! PQSQ! _ITIOYKhIT! jVQ! OR! WI! I! XTRPVMKT! OKO_gO! YKXR! PQ!
MROYIUKOIMKNOeIHYQTIMKNO!jVQ!JVXRO_I!VO!TKQJ_R!IPKMKROIH!QO!HRJ!XVOYRJ!PQ!MIXYIMKNO!Q]KJYQOYQJ!nKOMHVaQOPR!HI!MIHKPIP!
PQH! I_VI! PQ! HRJ! XRhRJ! jVQG! XRT! JV! HRMIHKhIMKNOG! JQ! XRPTZI! WQT! ILQMYIPI! XRT! HI! MIHKPIP! PQH! I_VI! PQH! +kUQ_I! aI! jVQ!
XRJKSHQUQOYQ!JQI!VOI!XTQJKNO!I!HI!jVQ!XVQPI!QJYIT!JRUQYKPIo!OK!QO!HI!MIHKPIP!PQ!HIJ!I_VIJ!PQ!SIfR)!

'#$#'# 5-$'#*&%7#!$'!+'--'#5<!%#,#$*4.'<)!

() <KO! XQTiVKMKR! PQH! QJYISHQMKPR! QO! HRJ! 6HIOQJ! EKPTRHN]KMRJ! PQ! YIhI! a! PQ! HIJ! HKUKYIMKROQJ! PQ! VJR! jVQ! QJYISHQhMI! HI!
*PUKOKJYTIMKNO!:QOQTIH!PQH!'JYIPR!QO!QH!QiQTMKMKR!PQ!HI!MRUXQYQOMKI!IYTKSVKPI!XRHR!ITYZMVHR!((!PQ!HI! .*'!R!XRT!HI!.*:!G!
HIJ!ORTUIJ!a!JKJYQUIJ!PQ!IMYVIMKNO!QO!MIJR!PQ!QUQT]QOMKIG!R!HIJ!OVQWIJ!MROPKMKROQJ!jVQ!JQ!XVQPIO!PQTKWIT!PQ!XHIOQJ!V!
RSTIJ!PQ!MIOIHKhIMKNO!jVQ!JQ!TQIHKMQO!MRO!XRJYQTKRTKPIPQ!I!HI!IXTRSIMKNO!PQH!XTQJQOYQ!%56G!HI!RTPQOIMKNO!PQ!HRJ!YQTTQORJ!
KOVOPISHQJ!QJYITk!JViQYI!I!HIJ!HKUKYIMKROQJ!_QOQTIHQJ!jVQ!JQ!TQMR_QO!QO!QH!XTQJQOYQ!ITYZMVHRG!a!QJYITkO!MROPKMKROIPIJ!I!
HI!XTQWKI!Q]QMVMKNO!PQ!HIJ!UQPKPIJ!QJXQMZLKMIJ!PQ!PQLQOJI!MROYTI!HIJ!KOVOPIMKROQJ!jVQ!MRTTQJXROPKQTIO!QO!MIPI!MIJR)!

1) <Q!`Ia!QJYVPKRJ!`KPTRHN]KMRJ!TQIHKhIPRJG!JQ!IYQOPQTk!HIJ!HKUKYIMKROQJ!jVQ!JQ!XVQPIO!PQTKWIT!PKQTIJ!QJYVPKRJ!nJRSTQ!YRPR!
QO! HRJ! kUSKYRJ! PQ! PQJITTRHHR! IgO! OR! VTSIOKhIPRJ! jVQ! QJYISHQMQ! QH! XTQJQOYQ! %56oG! a! JK! OR! JQ! IXHKMITk! PKTQMYIUQOYQ! HI!
HQ_KJHIMKNO!JRSTQ!I_VIJ!R!QH!6HIO!EKPTRHN]KMR!PQ!YIhI)!

8) 'O!HIJ!hROIJ!jVQ!JQIO!JVJMQXYKSHQJ!PQ!TKQJ_R!PQ!KOVOPIMKNO!JQ!PQSQTkO!TQPIMYIT!a!QiQMVYIT!HRJ!MRTTQJXROPKQOYQJ!XHIOQJ!a!
RSTIJ! PQ! MIOIHKhIMKNO! njVQ! PQSQTkO! JQT! IXTRSIPRJ! XRHR!*aVOYIUKQOYR! a! HI!*PUKOKJYTIMKNO!EKPTR_TkLKMIo! jVQ! XVQPIO!
_ITIOYKhIT! HI! JQ_VTKPIP!OQMQJITKI! QO! MIJR! PQ! IWQOKPIJ)! .I! YIH! QLQMYRG! a!UKQOYTIJ! OR! JQ! TQPIMYIO! HRJ! MKYIPRJ! XHIOQJ! a!
RSTIJ! PQ! MIOIHKhIMKNOG! JQ! QJYISHQMQTkO! UKQOYTIJ! YIOYR! HIJ! UIaRTQJ! HKUKYIMKROQJ! KOPKMIPIJ! QO! QH! JVQHR! VTSIOR! OR!
MROJRHKPIPR!IJZ!MHIJKLKMIPRJ!Q!KOMHVKPRJ!QO!QH!XTQJQOYQ!%56G!XVPKbOPRJQ!QPKLKMIT!JKQO!QJYRJ!TQjVKJKYRJ!QO!QH!JVQHR!VTSIOR!
MROJRHKPIPRG!QO!QH!JVQHR!VTSIOKhISHQ!aI!VTSIOKhIPR!a!QO! HRJ!OgMHQRJ!TVTIKJ!JKQUXTQ!jVQ!JQ!IXHKjVQO!HIJ!MROPKMKROQJ!PQ!
JQ_VTKPIP!jVQ!JQIO!XQTYKOQOYQJ!QO!MIPI!MIJR)!

;) 'O! QH! XTQJQOYQ! %56! aI! JQ! MROYQUXHIO! UQPKPIJ! PQ! MROYTRH! QO! HI! MHIJKLKMIMKNO! PQ! JVQHR! PQ! HIJ! hROIJ! KOVOPISHQJ! OHIJ!
PKJYKOYIJ!hROIJ!QO!HIJ!jVQ!QH!%56!YKQOQ!MRUXQYQOMKIJ!PQ!RTPQOIMKNO!a!OHRJ!XQTZRPRJ!PQ!TQYRTOR!QJYISHQMKPRJ!QO!QH!'JYVPQH!
TQPIMYIPR!XRT!Q]K_QOMKI!PQ!HI!&ROLQPQTIMKNO!EKPTR_TkLKMI!a!QO!HIJ!*-6<%J!QHISRTIPIJ!Q!KOMHVKPIJ!QO!QH!<KJYQUI!#IMKROIH!
PQ!&ITYR_TILZI!PQ!/ROIJ!%OVOPISHQJ!n<#&/%oG!jVQ!JQ!TQMRXKHIO!QO!QH!XVOYR!JK_VKQOYQ)!

=) 6RT! KOPKMIMKNO! PQH! MRTTQJXROPKQOYQ! KOLRTUQ! XTQMQXYKWR! PQ! HI! &ROLQPQTIMKNO! EKPTR_TkLKMI! PQ! bH! $RTR! JRSTQ! HR! %56G! JQ!
IPWKQTYQ!jVQ!QO!IjVQHHRJ!YQTTQORJ!jVQ!JQ!QOMVQOYTIO!ILQMYIPRJ!XRT!HIJ!IWQOKPIJ!PQ!KOVOPIMKNO!JQ_VOPR!HRJ!TQJVHYIPRJ!
TQMR_KPRJ!QO!QH!<KJYQUI!#IMKROIH!PQ!&ITYR_TILZI!PQ!/ROIJ! %OVOPISHQJ!n<#&/%o!XITI! HRJ!TZRJ!+kUQ_I!a!9KHIhIG!IJZ!MRUR!
XITI!QH!QJXQMZLKMR!QJYVPKR!`KPTRHN]KMR!`KPTkVHKMR!XTQJQOYIPR!QO!QH!6D53!PQ!1F(1!XITI!QH!ITTRaR!<IOPZOG!PQSQTkO!YQOQTJQ!
QO! MVQOYI! HRJ! MTKYQTKRJ! XITI! HI! /ROI! PQ! @HViR! 6TQLQTQOYQ! a! XITI! HIJ! /ROIJ! HOVOPISHQJG! TQMR_KPRJ! QO! QH! -QIH! $QMTQYR!
>8Ae1F(>G!PQ!C!PQ!PKMKQUSTQG!XRT! HR!jVQ!JQ!URPKLKMI!QH!-Q_HIUQOYR!PQ!bH!$RUKOKR!6gSHKMR!EKPTkVHKMR!IXTRSIPR!XRT!QH!
-QIH!$QMTQYR!A;Ce(CA>G!PQ!((!PQ!ISTKHG!jVQ!QJYISHQMQ!ORJ!JVJ!ITYZMVHRJ!C!SKJ!a!C! YQOQT! HIJ! HKUKYIMKROQJ!PQ! HRJ!VJRJ!PQH!
JVQHR!PQOYTR!PQ!HI!hROI!PQ!LHViR!XTQLQTQOYQ!a!QO!JV!ITYZMVHR!(;!SKJ!HIJ!HKUKYIMKROQJ!I!HRJ!VJRJ!PQH!JVQHR!QO!hROI!KOVOPISHQ)!
'JYIJ! HKUKYIMKROQJ! OR! JNHR! JQ! YQOPTkO! QO! MVQOYI! XITI! OVQWRJ! PQJITTRHHRJ! VTSIORJG! YIUSKbO! `IO! PQ! IXHKMITJQ! QO! HRJ!
MIUSKRJ! PQ! VJR! jVQ! KOMTQUQOYQO! HI! WVHOQTISKHKPIP! PQ! HI! JQ_VTKPIP! PQ! HIJ! XQTJROIJ! R! SKQOQJG! RSTIJ! PQ! TQXITIMKNO! R!
TQ`ISKHKYIMKNO! jVQ! JVXRO_IO! VO! KOMTQUQOYR! PQ! HI! RMVXIMKNO! QO! XHIOYI! R! PQH! WRHVUQO! PQ! QPKLKMIMKNOJ! Q]KJYQOYQJG!
IVYRTKhIMKROQJ! PQ! PQYQTUKOIPIJ! IMYKWKPIPQJ! MRUR! HIJ! IMIUXIPIJG! QYM)! 'O! MROJQMVQOMKIG! HI! TQIHKhIMKNO! PQ! MVIHjVKQT!
IMYVIMKNO! PQOYTR! PQH! kTQI! KOVOPISHQ! PQHKUKYIPI! HR! XROQJ! 5T_IOKJUR! PQ! MROMI! TQjVQTKTk! HI! XTQJQOYIMKNO! PQ! HRJ!
MRTTQJXROPKQOYQJ! QJYVPKRJ! `KPTRHN]KMRl`KPTkVHKMHRJ! PQ! PQYIHHQ! jVQ! XQTUKYIO! MRUXTRSIT! jVQ! HRJ!UKJURJ! JQ! TQIHKhIO! PQ!
IMVQTPR!IH!PKJXVQJYR!QO!HI!.Q_KJHIMKNO!PQH!$RUKOKR!6gSHKMR!EKPTkVHKMR!nITYZMVHRJ!CSKJG!C!YQOQT!a!G(;!SKJo)!

'#$#(# #5-3*<!:'#'-*.'<!$'!6-5+'&&%7#!$'!.*!9'D'+*&%7#!?!.*!*-45.*$*)!

() <Q!MROJKPQTI!UIJI!ITSNTQI!JViQYI!I! HIJ!PQYQTUKOIMKNOJ!PQ! HI!XTQJQOYQ!#RTUIG!YRPIJ! HIJ! HRMIHKhIPIJ!QO!JV!kUSKYR!MRO!
KOPQXQOPQOMKI!PQH!Tb_KUQO!PQ!XTRXKQPIP!PQH!JVQHR)!

1) .I!TQIHKhIMKNO!PQ!IMYKWKPIPQJ!I_TRXQMVITKIJ!R!LRTQJYIKJ!PQSQTk!JRUQYQTJQ!QO!YRPR!MIJR!I!HIJ!#RTUIJ!a!6HIOQJ!<QMYRTKIKJ!
jVQ!HI!TQ_VHQOG!JKO!XQTiVKMKR!PQ!HI!IXHKMIMKNO!PQ!HIJ!XTQJQOYQJ!#RTUIJ)!'O!HI!TQLRTQJYIMKNO!jVKQYI!XTR`KSKPR!KOYTRPVMKT!a!
`IMQT!XTRHKLQTIT!QiQUXHITQJ!PQ!QJXQMKQJG!JVSQJXQMKQJ!a!TIhIJ!JKHWQJYTQJ!IHNMYROIJG!`ZSTKPIJ!R!YTIOJ]bOKMIJ)!

8) &VIHjVKQT!IMYVIMKNO! nQ]MHVKPIJeQ]MHVJIJ! HIJ! HISRTQJ!PQ!Q]XHRYIMKNO! LRTQJYIH! MROYTRHIPIo! QO! hROIJ!PQ!UIJIJ!ITSRTIPIJ!
jVQ!KUXHKjVQ!HI!QHKUKOIMKNO!PQ!XITYQ!PQ!QHHIJG!JNHR!JQ!IVYRTKhITk!MVIOPR!QH!XTRaQMYR!_ITIOYKMQp!
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I) 'H!UIOYQOKUKQOYR!PQ!VOI!MRSQTYVTI!ITSRTIPI!QjVKWIHQOYQ!IH![=v!PQ!HI!RTK_KOITKI)!

S) 'H! MVUXHKUKQOYR! PQH! PQSQT! PQ! TQXROQT! MKOMR! n=o! kTSRHQJ! XRT! MIPI! VOR! PQ! HRJ! QHKUKOIPRJ! QO! hROIJ! PQ! PRUKOKR!
XgSHKMRG!MRO!HIJ!QJXQMKQJ!IPQMVIPIJ)!

;) .I! VYKHKhIMKNO! PQ! HRJ! QJXIMKRJ! PQJYKOIPRJ! I! iITPKOQJG! XHIhIJ! XgSHKMIJ! a! hROIJ! WQTPQJ! JQ! TQ_VHI! XRT! HIJ! MROPKMKROQJ! PQH!
ITYZMVHR! ;)A)(>G! HIJ! PQ! JKJYQUIJ! PQ! HRJ! ITYZMVHRJ! ;)C);! a! -'@! 4067518! HRMIH! PQ! QJXIMKRJ! HKSTQJ)G! a! QJYITk! JViQYI! I! HIJ!
XTQJMTKMKNOJ! PQ! XTRYQMMKNO! MROYQUXHIPIJ! QO! HI! XTQJQOYQ! ORTUIYKWIG! a! QO! JV! MIJRG! HIJ! 5TPQOIOhIJ! 3VOKMKXIHQJ! jVQ!
TQ_VHQO! QJYRJ! QJXIMKRJ! MROJROYQ! I! JV! OIYVTIHQhI! a! PQJYKOR)! 'O! QH! MIJR! PQ! HRJ! QJXIMKRJ! Q]YQTKRTQJ! PQ! MIHKPIPG! HIJ!
MROPKMKROQJ! PQ! XTRYQMMKNO! a! UIOYQOKUKQOYR! PQ! HI! ITSRHIPI! QJYkO! PQYQTUKOIPIJ! MRUXHQUQOYITKIUQOYQ! XRT! QH!
QJYISHQMKPR!IH!TQJXQYR!QO!QH!ITYZMVHR!;)(1)1)=)!

=) .I!ITSRHIPI!Q]KJYQOYQ!QO!QH! QJXIMKR!XgSHKMRG!IVOjVQ!OR!`IaI! JKPR! MIHKLKMIPR! MNUR!hROI!WQTPQ!R!QJXIMKR! HKSTQG!OK! QJYb!
MIYIHR_IPRG!PQSQTk!JQT!XTRYQ_KPR!a!MROJQTWIPR)!&VIOPR!JQI!OQMQJITKR!QHKUKOIT!IH_VORJ!QiQUXHITQJ!XRT!MIVJI!PQ!LVQThI!
UIaRT! KUXROPQTISHQG! JQ! XTRMVTITk! jVQ! MRUR! UIH! UQORT! ILQMYQO! I! HRJ! QiQUXHITQJ! PQ! UQORT! QPIP! a! XROQTYQ)! 'O!
MVIHjVKQTI!MIJRG!YRPI!XbTPKPI!PQ!ITSRHIPI!QO!HI!WZI!XgSHKMI!PQSQTk!JQT!TQXVQJYI!PQ!LRTUI!KOUQPKIYI)!

>) 'O! HIJ! LTIO]IJ! PQ! TQMVIPR! RSHK_IPRG! WQMKOIJ! MRO! WZIJ! XgSHKMIJG! Q]MQXYR! MROPKMKROQJ! QJXQMZLKMIJ! TQ_VHIPIJ! QO! HI!
5TPQOIOhI! PQ! hROI! R! QO! HI! XITYKMVHIT! PQH! XHIOQIUQOYR! MRTTQJXROPKQOYQG! JQTk! XTQMQXYKWI! I! XHIOYIMKNO! PQ! QJXQMKQJ!
WQ]QYIKJG!XTQLQTQOYQUQOYQ!ITSNTQIJ!MRO!KOPQXQOPQOMKI!PQH!VJR!I!jVQ!JQ!PQJYKOQ!HI!QPKLKMIMKNOG!I!UQORJ!jVQ!HI!YRYIHKPIP!
PQH!TQMVIPR!jVQPQ!ISJRTSKPI!XRT!QH!YTIhIPR!PQ!HRJ!QJXIMKRJ!XITI!HI!MKTMVHIMKNO!TRPIPI!a!IMMQJR!IH!QPKLKMKR)!

[) .RJ! XIYKRJ! R! QJXIMKRJ! HKSTQJ! Q]KJYQOYQJ! QO! HI! IMYVIHKPIPG! XgSHKMRJ! R! XITYKMVHITQJG! jVQ! QJYbO! I]ITPKOIPRJG! PQSQTkO!
MROJQTWIT!a!UIOYQOQT!QO!SVQOR!QJYIPR!JVJ!XHIOYIMKNOJG!MVIHjVKQT!jVQ!JQI!QH!JVaR!XROQTYQ)!

A) &VIOPR! QO! VOI! RSTI! I! TQIHKhIT! JRSTQ! VOI! LKOMI! R! VO! QJXIMKR! `IaI! kTSRHQJ! nXgSHKMRJ! R! XTKWIPRJo! jVQ! XRT! JV! XRJKMKNOG!
TQMVIPRJ!R!hROIJ!OR!QPKLKMISHQJG!XRPTZIO!WQTJQ!ILQMYIPRJ!XRT!HIJ!RSTIJ!a!PQSIO!MROJQTWITJQG!JQ!KOPKMITk!QO!HI!JRHKMKYVP!
PQ!HKMQOMKI!MRTTQJXROPKQOYQ!JQfIHIOPR!JV!JKYVIMKNO!ORJ!XHIORJ!YRXR_TkLKMRJ!PQ!QJYIPR!IMYVIH!jVQ!JQ!IMQTjVQO)!'O!QJYRJ!
MIJRJG!JQ!Q]K_KTk!a!JQ!_ITIOYKhITk!jVQG!PVTIOYQ!QH!YTIOJMVTJR!PQ!HIJ!RSTIJG!JQ!PRYITk!I!HRJ!YTROMRJ!PQ!HI!ITSRHIPI!KOMHVJR!
VOI! IHYVTI!UZOKUI!PQ! MKQOYR! RM`QOYI! n(AFo! MQOYZUQYTRJ! PQ! VO! IPQMVIPR! TQMVSTKUQOYR! TZ_KPR! jVQ! KUXKPI! JV! HQJKNO! R!
PQYQTKRTR)!<K!QJ!QH!MIJRG!JQ!QJYITk!IH!PKJXVQJYR!QO!HIJ!5TPQOIOhIJ!3VOKMKXIHQJ!PQ!IXHKMIMKNO)!

C) 'H!OQMQJITKR! TQHQWR!PQH!ITSRTIPR!Q]KJYQOYQ!QO! HIJ!WZIJ!XgSHKMIJG!MVIOPR!XRT!PQYQTKRTR!V!RYTIJ!MIVJIJ!PQJIXITQhMIO! HRJ!
QiQUXHITQJ! Q]KJYQOYQJG! JQTk! PQSQT! I! MIT_R! PQH! TQJXROJISHQ! PQ! HI! XbTPKPIG! JKO! XQTiVKMKR! PQ! HIJ! JIOMKROQJ! I! jVQ! `ISZI!
XRPKPR!PIT!JV!RTK_QO)!'H!TQHQWR!JQ!`ITk!XRT!QJXQMKQJ!K_VIHQJ!a!PQH! KOMHVJR!XRTYQ!jVQ!HIJ!PQJIXITQMKPIJG!R!QUXHQIOPR!HI!
QJXQMKQ!PRUKOIOYQ!QO!HI!LKQKTI!R!I_TVXIMKNO!PQH!ITSRTIPR)!

(F) .I! XRPI! PQ! HI! WQ]QYIMKNOG! YIOYR! PQ! XITjVQJ! a! iITPKOQJ! MRUR! PQH! WKITKRG! OR! XRPTk! TQIHKhITJQ! QO! XTKUIWQTIG! IH! JQT! QH!
XQTZRPR! TQXTRPVYRT!PQ! HIJ! QJXQMKQJ! a! ILQMYIT!I! HI!OKPKLKMIMKNO!PQ! HIJ! QJXQMKQJ! JKHWQJYTQJ)!5YTR! YIOYR!XTRMQPQTk!XITI! HR!
PQJSTRMQ!PQ!HI!WQ]QYIMKNO!Q]KJYQOYQ!QO!QH!MIJR!PQ!HI!Q]QMVMKNO!PQ!HRJ!XTRaQMYRJ!PQ!VTSIOKhIMKNOG!jVQ!QWKYITk!HRJ!UQJQJ!
PQ!UIThR!I!iVOKR)!

(() 'O!HRJ!QJXIMKRJ!IgO!OR!VTSIOKhIPRJ!PQ!HRJ!kUSKYRJ!PQ!PQJITTRHHR!VTSIOZJYKMR!XTQWKJYR!XRT!QH!XTQJQOYQ!6HIOG!JQ!XTRMVTITk!
QH!UIOYQOKUKQOYR!PQ!HI!WQ]QYIMKNO!IVYNMYROI!Q]KJYQOYQG!a!nQO!HI!UQPKPI!PQH!XRJKSHQo!HI!PQ!UIYR_VQKTI!a!RYTI!WQ]QYIMKNO!
OR!IVYNMYROIG!IJZ! MRUR!QH!UIOYQOKUKQOYR!PQ! HRJ! TIJ_RJ!R! MVIHKPIPQJ!URTLRYRXR_TkLKMIJ! MITIMYQTZJYKMIJ!PQH! QJXIMKR!I!
VTSIOKhITG!a!HI!YIH!QLQMYR!HRJ!6HIOQJ!PQ!PQJITTRHHR!MROYQOPTkO!HRJ!QJYVPKRJ!XIKJI]ZJYKMRJ!PQ!PQYIHHQ!jVQ!XQTUKYIO!IWIHKIT!
HIJ!IHYQTOIYKWIJ!MROJKPQTIPIJ!a!QH!KOMKPQOYQ!XIKJI]ZJYKMI!PQ!HIJ!IMYKWKPIPQJ!VTSIOZJYKMIJ!I!PQJITTRHHIT)!

@:C: -,/3%'1*!"0:!/&*%)--".#!+)!1*$!&)-'&$*$!/,"$,63$%"-*$:!

$)--".#!/&"()&,:!,/1"-,-".#!2!/&"#-"/"*$!9)#)&,1)$:!

'#&#%# *6.%&*&%7#)!

() .IJ! XTQJQOYQJ! ORTUIJ! XITI! QH! YTIYIUKQOYR! PQ! HRJ! TQMVTJRJ! XIKJI]ZJYKMRJ! PQH! 3VOKMKXKR! PQ! 9QTZO! G! PQJITTRHHIPR! QO! QH!
MROYQ]YR! PQH! XTQJQOYQ! %56G! JQ! QJYISHQMQO! MNUR!UITMR! PQ! TQLQTQOMKI! QO!UIYQTKI! PQ! RTPQOIMKNO! a! _QJYKNO! PQH! XIKJIiQ!
UVOKMKXIH!a!QJXQMKIHUQOYQ!QO!HIJ!UIYQTKIJ!TQHIMKROIPIJ!MRO!HIJ!IMYVIMKROQJ!JRUQYKPIJ!HI!HKMQOMKI!VTSIOZJYKMIG!JKQOPR!PQ!
IXHKMIMKNO! PKTQMYI! HIJ! MROYQOKPIJ! QO! HRJ! ITYZMVHRJ! =);)=! I! -'@! 40@8<0P8J0T@! PQ! YTkLKMR)G! JQ_VOPR! HI! QJYTVMYVTI! jVQ! JQ!
Q]XROQO!QO!QH!XVOYR!JK_VKQOYQ)!
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1) .I!QJYTVMYVTI!]QTkTjVKMI!PQ!IXHKMIMKNO!PQ!HIJ!MROPKMKROQJ!XIKJI]ZJYKMIJ!JQTk!HI!JK_VKQOYQp!

Io <Q!IXHKMITkO!HIJ!PKTQMYTKMQJ!_QOQTIHQJ!PQ!HI!HQ_KJHIMKNO!WK]QOYQ!QO!UIYQTKI!PQ!XIKJIiQ)!

So <Q!IXHKMITkO!HIJ!PKTQMYTKMQJ!_QOQTIHQJ!a!PQYIHHIPIJ!lQO!JV!MIJRl!PQ!HRJ!6HIOQJ!<QMYRTKIKJ!R!+QTTKYRTKIKJ!PQ!IXHKMIMKNO!
jVQ!MROYQO_IO!TQ_VHIMKNO!QO!UIYQTKI!PQ!XIKJIiQ)!.I!QJYQ!TQJXQYRG!HI!&ROJQiQTZI!PQ!3QPKR!*USKQOYQ!aI!`I!KOMHVKPR!I!
9QTZO!!I!QLQMYRJ!XIKJI]ZJYKMRJ!QO!HI!*TQOI!PQORUKOIPI!r;)!&`IKTIJG!@R]IJ!a!<QTTIJ!5TQOJIOIJG!JVSkTQI!PQ!9QTZO!s!PQH!
3IXI!PQ!HIJ!:TIOPQJ!*TQOIJ!6IKJI]ZJYKMIJ!PQ!:IHKMKIG!JRSTQ!HI!jVQ!JQ!`I!IXTRSIPR!QH!MRTTQJXROPKQOYQ!&IYkHR_R!PQH!
6IKJIiQ)!

Mo *!TQJXQYR!PQ!HI!TQ_VHIMKNO!QJXQMZLKMI!PQH!%56G!JQ!QJYISHQMQO!VOIJ!MROPKMKROQJ!jVQ!JQ!KTkO!IMVUVHIOPR!QO!LVOMKNO!PQ!
HI! JKYVIMKNO!R!MHIJKLKMIMKNO!IXHKMIPI!I! HRJ! YQTTQORJG! MRUQOhIOPR!]QTITjVKMIUQOYQ!XRT!VOIJ!MROPKMKROQJ!_QOQTIHQJ!
IXHKMISHQJ!QO!YRPR!QH!YQTTKYRTKRG!VOIJ!MROPKMKROQJ!QJXQMKIHQJ!XITI!QHQUQOYRJ!QJYTIYb_KMRJ!njVb!JQ!PQSQTkO!PQHKUKYIT!
Q]XTQJIUQOYQ!XRT!QH! %56G!QO!JV!MIJRoG!VOIJ!MROPKMKROQJ!QJXQMKLKMIJ!JQ_VOPR! HI!MHIJQ!PQ!JVQHRG!a!VOIJ!MROPKMKROQJ!
XITYKMVHITQJ!TQMR_KPIJ!qQO!JV!MIJRl!QO!HI!RTPQOIOhI!QJXQMZLKMI!PQ!IXHKMIMKNO!QO!MIPI!MIJRG!a!LKOIHUQOYQ!PQH!'JYVPKR!
PQH! 6IKJIiQ! jVQ! JQ! MROYQO_I! QO! QH! %<*! PQH! 6D53! 1F(1! JQ! XRPTkO! PQTKWIT! MROPKMKROQJ! ORTUIYKWIJ! XRT! hROIJ! R!
VOKPIPQJ! PQH! XIKJIiQG! jVQ! qQO! JV! MIJRl! JQ! JVUITkO! JQ_VOPR! QJI! hROKLKMIMKNO! XIKJI]ZJYKMI! HIJ! aI! MKYIPIJG!
KOYQ_TkOPRJQ!QO!HI!XTQJQOYQ!ORTUIYKWI)!

'#&#"# 6-%#&%6%5<!?!540'+%95<!:'#'-*.'<)!

() &RUR! Tb_KUQO! iVTZPKMR! SkJKMR! QO!UIYQTKI! PQ! RTPQOIMKNO! a! _QJYKNO! PQH! XIKJIiQG! JQ! QJYISHQMQO! HRJ! JK_VKQOYQJ! XTKOMKXKRJ!
_QOQTIHQJp!

I) <Q!TQMRORMQ!QH!PQTQM`R!PQ!HRJ!MKVPIPIORJ!PQH!*aVOYIUKQOYR!PQ!9QTZO!!HI!PQHQKYITJQ!PQH!XIKJIiQ!`QTQPIPRG!IJZ!MRUR!I!
PKJLTVYIT! PQ! VORJ! OKWQHQJ! PQ! MIHKPIP! XIKJI]ZJYKMI! IPQMVIPRJ! QO! HRJ! QJXIMKRJ! PROPQ! PQJITTRHHIO! JVJ! IMYKWKPIPQJ!
XQTJROIHQJG!XTRLQJKROIHQJ!a!JRMKIHQJ)!

S) 'O! TQHIMKNO! MRO! QJYQ! PQTQM`R! MRHQMYKWR! IH! XIKJIiQG! YIOYR! HIJ! KOJYKYVMKROQJ! XgSHKMIJ! MRUR! HIJ! PKLQTQOYQJ! XQTJROIJ!
LZJKMIJ!a!iVTZPKMIJ!jVQ!WKWIO!R!PQJITTRHHQO!JV!IMYKWKPIP!QO!QH!*aVOYIUKQOYR!PQ!9QTZO!!YKQOQO!QH!PQSQT!PQ!UIOYQOQT!a!
UQiRTIT! HI! MIHKPIP! XIKJI]ZJYKMI! PQ! HRJ! QJXIMKRJ! PQ! PRUKOKR! XgSHKMRG! QJXQMKIHUQOYQ! IjVQHHRJ! jVQ! LIWRTQhMIO! HI!
MROWKWQOMKI!MKVPIPIOI!R!jVQ!XQTUKYQO!QH!QJXITQ]QUQOYR!a!QH!RMKR!PQ!HI!XRSHIMKNOG!IJZ!MRUR!PQ!HIJ!MROJYTVMMKROQJ!a!
QJXIMKRJ!HKSTQJ!PQ!JV!XTRXKQPIP!R!PQ!MVaR!VJR!PKJLTVYQO!YQUXRTIHUQOYQ)!

Io 'H! PQTQM`R! MRHQMYKWR! PQ! HRJ! MKVPIPIORJ! I! PKJLTVYIT! PQ! VO! XIKJIiQ! `ITUNOKMIG! IJZ! MRUR! QH! PQTQM`R! KOPKWKPVIH! I!
VYKHKhITHR!QO!JV!KOYQTbJ!QJYITk!HKUKYIPR!HI!jVQ!QJI!VYKHKhIMKNO!OR!TRUXI!HI!ITUROZI!R!PQJLK_VTQ!HIJ!XQTJXQMYKWIJ!PQ!HRJ!
MROiVOYRJ!VTSIORJ!a!OIYVTIHQJ!jVQ!KOYQ_TIO!9QTZOG!JRSTQ!YRPR!JVJ!IJXQMYRJ!JKO_VHITQJ!a!PKLQTQOMKIKJ)!

So 'H!IaVOYIUKQOYR!PQ!9QTZO!G!I!YTIWbJ!PQH!NT_IOR!R!NT_IORJ!jVQ!JQ!PQYQTUKOQOG!JQ!MROJYKYVaQ!QO!QH!_ITIOYKhI!gHYKUR!
PQH!MKYIPR!PQTQM`R!IH!XIKJIiQG!PQSKQOPR!QiQTMQT! HIJ! LVOMKROQJ!PQ! KOLRTUIMKNOG! LRUQOYRG!IJQJRTIUQOYRG!TQ_VHIMKNOG!
WK_KHIOMKI!a!JIOMKNOG!QO!TQHIMKNO!MRO!HI!KUXHIOYIMKNO!R!QH!PQJITTRHHR!PQ!HRJ!VJRJ!Q!KOYQTWQOMKROQJ!MRO!UIaRT!KOMKPQOYQ!
XIKJI]ZJYKMI)!

1) .IJ!XTQJQOYQJ!ORTUIJ!PQ!XTRYQMMKNO!YKQOQO!XRT!RSiQYKWRJ!QJXQMZLKMRJ!HRJ!JK_VKQOYQJp!

8V .I! XTRYQMMKNOG! QH! UIOYQOKUKQOYR! a! QH! IWIOMQ! PQ! HRJ! WIHRTQJ! LVOPIUQOYIHQJ! PQH! XIKJIiQG! MRUR! KOJYTVUQOYRJ!
LVOPIUQOYIHQJ!XITI!MROJQTWIT!QH!IYTIMYKWR!PQ!HIJ!JKO_VHITKPIPQJ!PQ!QJYQ!YQTTKYRTKR!a!LVOPIUQOYIT!QH!IWIOMQ!QO!RYTRJ!
MIUXRJ!nJRSTQ!YRPR!QH!JRMKIHG!MVHYVTIHG!QMRONUKMR!a!YVTZJYKMRo!PQH!IaVOYIUKQOYR!PQ!9QTZO!)!!

KV .I!XTRYQMMKNOG!HI!MROJQTWIMKNOG!HI!WIHRTIMKNOG!HI!TQJYIVTIMKNOG!QH!MTQMKUKQOYRG!HI!PKLVJKNO!a!QH!LRUQOYR!a!PQLQOJI!PQ!
HRJ! WIHRTQJ! JKO_VHITQJ! a! PKLQTQOMKIKJ! PQ! QJYQ! IaVOYIUKQOYRp! ITYZJYKMRJG! `KJYNTKMRJG! ITjVQRHN]KMRJG! QYOR_TkLKMRJ! R!
YTIPKMKROIHQJ!PQH!XIYTKUROKR!PQH!IaVOYIUKQOYRG!a!HRJ!PQ!JVJ!QHQUQOYRJ!OIYVTIHQJG!XIKJI]ZJYKMRJ!a!VTSIORJ!PQ!KOYQTbJG!
jVQ!QO!MROiVOYR!MROLRTUIO!QH!XIKJIiQ!QJXQMZLKMR!PQ!9QTZO!)!!

JV 9IHRTIT!QH!XIKJIiQ!TVTIH!YTIPKMKROIH!QO!JV!MROYQ]YR!JRMKRQMRONUKMRG!PQJITTRHHIOPR!XRHZYKMIJ!jVQ! KOYQ_TQO!QH!IWIOMQ!
PQ!HI!MIHKPIP!PQ!WKPI!PQ!HRJ!`ISKYIOYQJ!MRO!VO!URPQHR!PQ!IXTRWQM`IUKQOYR!PQH!QJXIMKR!TQJXQMYVRJR!MRO!QH!QjVKHKSTKR!
IUSKQOYIH)!

GV -QIHKhIT!VOI!_QJYKNO!IMYKWI!PQ!HRJ!QJXIMKRJ!TVTIKJG!MTQIOPR!KOMQOYKWRJ!XITI!HI!MROJQTWIMKNO!a!IWIOMQ!PQ!JVJ!TQMVTJRJG!
UIOYQOKQOPR! HIJ! IMYKWKPIPQJ! I_TITKIJ! QO! HI! UQPKPI! QO! jVQ! TQJVHYQ! LIMYKSHQG! MRUR! RSiQYKWRJ! PQ! IMYVIMKNO!
KOIXTIhISHQJ! a! PQMKJKWRJ! XITI! HI! MROJQTWIMKNO! PKJYQKJ! QJXIMKRJ)! <RO! KUXTQJMKOPKSHQJ! XTRaQMYRJG! XTR_TIUIJ! Q!
KOKMKIYKWIJ!MROMTQYIJG!jVQ!PQLKOIO!QH!OVQWR!XIXQH!PQ!VORJ!QJXIMKRJ!jVQG!QO!UVM`RJ!MIJRJG!OR!WIO!I!JQ_VKT!JKQOPR!HR!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1438



 

jVQ! LVQTRO! a! jVQ!OQMQJKYIO!IMMKROQJ! PQ!IPQMVIMKNO!XITI! MVUXHKT! HIJ! OVQWIJ! LVOMKROQJ! jVQ!PQUIOPI!I! JRMKQPIP!
_IHHQ_I!I!MITI!PQJMVSKQTYI!IH!LVYVTR)!

5V 'H! PQJITTRHHR! PQ! IMMKROQJ! PQ! IWIOMQ! IUSKQOYIH! a! XIKJI]ZJYKMI! ORJ! YQTTQORJ! ISIOPROIPRJ! XRT! HI! I_TKMVHYVTIG!
XQTUKYKQOPR!JV!VYKHKhIMKNO!XITI!OVQWRJ!VJRJ!MVIOPR!PQ!QJR!JQ!PQTKWQO!RXRTYVOKPIPQJ!XITI!HI!MROJQTWIMKNO!PQ!TIJ_RJ!
JKO_VHITQJG!QH!IWIOMQ!PQ!HI!XQTMQXMKNO!PQH!YQTTKYRTKRG!HI!KOYTRPVMMKNO!PQ!VJRJ!R!IMYKWKPIPQJ!KOORWIPRTIJ!a!HI!QWRHVMKNO!
RTPQOIPI!PQ!HRJ!QJXIMKRJ!`IJYI!I`RTI!PQPKMIPRJ!HI!LVOMKROQJ!PQ!XTRPVMMKNO!XTKUITKI)!

RV .I! MROJKPQTIMKNO! PQ! HRJ! OgMHQRJ! PQ! XRSHIMKNO! MRUR! QHQUQOYRJ! LVOPIUQOYIHQJ! PQ! HI! QJYTVMYVTI! YQTTKYRTKIH! MVaR!
PQJITTRHHR! PQSQ! XTRPVMKTJQ! MRO! MTKYQTKRJ! PQ! MIHKPIP! a! IYTIMYKWRG! QWKYIOPR! HI! PQYQTKRTIMKNO! PQ! JV! kUSKYR! a! HI!
RMVXIMKNO!PQJRTPQOIPI!PQH!JVQHR!TgJYKMR!XRT!HI!VTSIOKhIMKNO!PKLVJI!R!XRT!HI!IXITKMKNO!PQ!OVQWRJ!OgMHQRJ!a!QJXIMKRJ!
VTSIOKhIPRJ!IKJHIPRJ)!

MV .I! XTRYQMMKNO! QJXQMZLKMI! PQ! HRJ! QHQUQOYRJ! LVOPIUQOYIHQJ! jVQ! MITIMYQTKhIO! QH! XIKJIiQ! a! HI! TQ_VHIMKNO! PQ! HIJ!
IMYVIMKROQJ!jVQ!HI!MROPKMKROIO!R!PQYVTXIO!QO!HIJ!PKWQTJIJ!MHIJQJ!PQ!JVQHR)!!

UV 'H! IXRaR! a! QH! KUXVHJR! PQH! VJR! RTPQOIPR! a! TIMKROIH! PQH! XIKJIiQ! VTSIORG! MRUR! KOJYTVUQOYR! PQMKJKWR! XITI! HI!
MROJQTWIMKNO! PQH! QOYRTOR)! @RUQOYIT! IMYVIMKROQJ! QOMIUKOIPIJ! I! UIOYQOQT! R! UQiRTIT! QH! WIHRT! IUSKQOYIH! a!
XIKJI]ZJYKMR!PQ!HIJ!hROIJ!PQ!MROQ]KNO!QOYTQ!_TIOPQJ!QJXIMKRJ!ISKQTYRJ!a!hROIJ!MROLRTUIPRTIJ!PQ!HI!YTIUI!VTSIOI)!!

0V .I! MRRTPKOIMKNO! a! MROYTRH! PQ! YRPIJ! HIJ! IMYVIMKROQJ! a! IMMKROQJ! nV! RUKJKNOJo! jVQ! KOYQTWKQOQO! QO! HI! MROLRTUIMKNOG!
URPQHIPR!R!URPKLKMIMKNO!PQH!XIKJIiQ)!!

LV .IJ! UQPKPIJ! PQ! KOYQ_TIMKNO! XIKJI]ZJYKMI! PQSQTZIO! RTKQOYITJQ! I! PIT! HI! Uk]KUI! MR`QTQOMKI! I! HI! QJMQOR_TILZI! PQH!
YQTTKYRTKRG! MVKPIT! HRJ! XQjVQfRJ! PQYIHHQJG! RMVHYIT! HRJ! QHQUQOYRJ! jVQ! TQJYIO! MIHKPIP! WKJVIH! a! TQIHhIT! HIJ! WKJYIJ! a!
QHQUQOYRJ!UkJ!IYTIMYKWRJ)!

8) 6ITI! HI! IXHKMIMKNO! a! PQJITTRHHR! PQ! HRJ! IOYQTKRTQJ! XTKOMKXKRJ! _QOQTIHQJ! QH! *aVOYIUKQOYR! PQ! 9QTZO! ! XRPTk! QHISRTITG! QO!
PQJITTRHHR!PQH!%56G!VOI!5TPQOIOhI!PQH!6IKJIiQ!n,TSIOI!aeR!-VTIHo!QO!SIJQ!I!HRJ!MTKYQTKRJ!jVQ!JQ!TQMR_QO!QO!HRJ!ITYZMVHRJ!
PQH!XTQJQOYQ!MIXZYVHR)!

;) *!HRJ!QLQMYRJ!PQ!HI!IXHKMIMKNO!PQ!HI!XTRYQMMKNO!XIKJI]ZJYKMI!`ITQURJ!VOI!PKJYKOMKNO!SkJKMI!QOYTQ!QH!JVQHR!TgJYKMR!a!QH!TQJYR!
PQH! YQTTKYRTKR!XQTYQOQMKQOYQ!I! HRJ!OgMHQRJ!PQ!YRPR!YKXR!Q]KJYQOYQJ! njVQ!PQORUKOITQURJ!MRUR!JVQHR!VTSIOKhIPRG!jVQ!JQ!
TQLKQTQ!I! HRJ!OgMHQRJ!PQ!XRSHIMKNO!R! hROIJ!PQ!IMYKWKPIP!VTSIOKhIPIJG!jVQ!MRUXTQOPQO! HRJ! JVQHRJ!VTSIORJG! HRJ!OgMHQRJ!
TVTIKJ!a!QH!JVQHR!VTSIOKhISHQ!PQJXVbJ!PQ!JV!PQJITTRHHRoG!XVQJ!HIJ!TQ_HIJ!PQ!_bOQJKJ!a!VJRG!a!XRT!YIOYR!PQ!XTRYQMMKNO!PQSQO!
JQT! PKJYKOYIJ! QO! IUSRJ! MIJRJ)! @KOIHUQOYQ! JQ! QJYISHQMQTkO! YIUSKbO! MROPKMKROQJ! QJXQMZLKMIJ! XITI! HRJ! kUSKYRJ! jVQ! JQ!
YKQOQO! jVQ! RTPQOIT! PQYIHHIPIUQOYQ! UQPKIOYQ! KOJYTVUQOYRJ! PQ! PQJITTRHHR! a! HVQ_R! YTIOJLRTUITJQ! a! VTSIOKhITJQ! XITI!
MROJKPQTITJQ!MNUR!JVQHR!VTSIOKhIPR)!

=) &VIOPR!JQ!XTQYQOPI!QiQMVYIT!VOI!IMYVIMKNO!JRUQYKPI!I!PQYQTUKOIMKNOJ!aeR!MROPKMKROIOYQJ!XIKJI]ZJYKMRJ!TQ_VHIPRJ!nQO!
HI!XTQJQOYQ!ORTUIYKWI!R!QO!HI!HQ_KJHIMKNO!IXHKMISHQoG!QJYIJ!JQ!PQSQTkO!IXHKMIT!UQPKIOYQ!HI!PRMVUQOYIMKNO!R!KOJYTVUQOYR!
MRTTQJXROPKQOYQ! jVQ! JQ! MKYQ! QO! MIPI! MIJR! nJQ_VOPR! QJIJ! ORTUIJ! IXHKMISHQJo)! &VIOPR! OR! JQ! JQfIHQ! QH! PQSQT! PKJYQKJ!
KOJYTVUQOYRJG!HIJ!PQYQTUKOIMKNOJ!JQ!IXHKMITkO!PKTQMYIUQOYQ!QO!QH!XTRaQMYR!PQ!HI!IMYVIMKNO)!

'#&#$# #5-3*<!:'#'-*.'<!$'!*6.%&*&%7#!$%-'&+*!'#!+5$5!'.!234%+5!$'.!%56)!

() *!TQJXQYR!PQ!HIJ!XTQQ]KJYQOMKIJ!PQ!YRPR!YKXR!Q]KJYQOYQJ!QO!MVIHjVKQT!hROI!PQH!YQTTKYRTKRG!a!MRUR!MROPKMKROIOYQ!XTQWKR!I!HI!
MVIHjVKQT!KOYQTWQOMKNOG!PQSQTkO!YQOQTJQ!QO!MVQOYI!YRPRJ!IjVQHHRJ!QHQUQOYRJ!Q]KJYQOYQJ!QO!QH!YQTTKYRTKR!jVQ!MROLRTUI!JV!
JVSJYTIYR! jVQ! XVQPIO! YQOQT! WIHRT! nOIYVTIHG! IUSKQOYIHG! XIKJI]ZJYKMRG! XIYTKUROKIHG! YRXR_TkLKMRG! QYMoG! WIHRTkOPRHRJ!
I]QKYIPIUQOYQ!a!YTIYIOPR!PQ!KOYQ_TIT!QO!HI!XTRXVQJYI!R!IMYVIMKNO!XTQYQOPKPI!nJRSTQ!YRPR!QO!HRJ!QJXIMKRJ!HKSTQJ!XgSHKMRJ!
R! XQTJROIHQJG! UIJ! YIUSKbOG! PQ! JQT! XRJKSHQG! QO! QH! WKITKR! R! QO! HIJ! XITMQHIJ! PRYIMKROIKJo! YRPRJ! IjVQHHRJ! jVQ! XRT! JV!
JKO_VHITKPIP!MRUR!QHQUQOYRJ! KOPQXQOPKQOYQJ!R!MRUR!MROiVOYR!XVQPIO!IaVPIT!I!MROLK_VTIT!QH!QJXIMKR!PQ!jVQ!JQ!YTIYQG!
XTQJQTWIOPR!PQOYTR!PQ!HR!XRJKSHQ!JV!UQURTKI!MRHQMYKWI!IOYQTKRT!a!HIJ!XTQQ]KJYQOMKIJ!ORYISHQJG!PQSKQOPR!YQOQTJQ!QO!MVQOYI!
HRJ!JK_VKQOYQJ!MTKYQTKRJ!PQ!IMYVIMKNOp!!

- 'TZ]QJQ!QO!YITQI!XTKOMKXIH!QO!QJYQ!MIUXR!XTQJQTWIT!QH!UQPKR!OIYVTIH!a!TVTIHG!HIJ!JQfIHQJ!PQ!KPQOYKPIP!PQ!VOI!MVHYVTI!
a!PQ!VO!YQTTKYRTKR!aG!QO!_QOQTIHG!YRPRJ!HRJ!QHQUQOYRJ!jVQ!MROLK_VTIO!HRJ!UQiRTQJ!WIHRTQJG!YIOYR!OIYVTIHQJ!MRUR!HRJ!
TQJVHYIOYQJ!PQ!HIJ!KOYQTWQOMKROQJ!IOYTNXKMIJ!TIMKROIHQJ!nHIJ!TQIHKhIPIJ!KOMHVJR!UQPKIPRJ!PQH!<!DD!PQiITRO!VOI!`VQHHI!
JIHKQOYISHQ! I! XTQJQTWITo! JRSTQ! QH! YQTTKYRTKR)! 'O! QJYQ! JQOYKPRG! JQ! YTIYITk! PQ!UIOYQOQT! QH! QJXIMKR! a! HIJ! IMYKWKPIPQJ!
I_TITKIJ! MRO! JVJ! QHQUQOYRJ! IOYTNXKMRJ! `KJYNTKMRJG! IYQOPKQOPR! I! HI! YTKXHQ! PKUQOJKNO! QMRONUKMIG! MVHYVTIH! a!
XIKJI]ZJYKMI!PQ!QJYIJ!IMYKWKPIPQJ)!
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- <Q! IYQOPQTk! QJXQMKIHUQOYQ! I! HI! MROJQTWIMKNO! PQ! YRPRJ! IjVQHHRJ! QHQUQOYRJ! ITjVKYQMYNOKMRJG! ITjVQRHN]KMRJ! R!
QYOR_TkLKMRJ!jVQ!XVQPIO!KOYQ_TITJQ!QO!HI!XTRXVQJYIG!XTR`KSKbOPRJQ!Q]XTQJIUQOYQ!JV!QHKUKOIMKNO)!<NHR!JQ!XQTUKYKTk!
MRO! MITkMYQT! Q]MQXMKROIH! QH! YTIJHIPR!PQ!IH_VORJ!QHQUQOYRJ!UQORTQJ!OR! MIYIHR_IPRJ! njVQ!OR! JQIO! ]IMQUQOYRJ!OK!
`IHHIh_RJ!ITjVQRHN]KMRJG! jVQ!PQSQTkO! JQT! MROYTRHIPRJ! a! IVYRTKhIPRJ!XRHR!RT_IOKJUR! MRUXQYQOYQoG! a! JKQUXTQ!jVQ!
KOYQTLKQTIO!KOQJMVJISHQUQOYQ!QO!HI!RTPQOIMKNO!PQH!QJXIMKRG!PQSKbOPRJQ!iVJYKLKMIT!QJYI!MKTMVOJYIOMKIG!MIJR!I!MIJR)!

- <Q! IYQOPQTk! YIUSKbO! I! HI! MROJQTWIMKNO! PQ! YRPRJ! IjVQHHRJ! QHQUQOYRJ! WQ]QYIKJ! jVQ! XVQPIO! KOYQ_TITJQ! QO! HI!
XTRXVQJYIG!XTR`KSKbOPRJQ!Q]XTQJIUQOYQ!HI!QHKUKOIMKNO!PQ!ITSRTIPR!IVYNMYROR!R!PQ!_TIO!XROQTYQ!nJKQUXTQ!jVQ!OR!
KOYQTLKQTI! KOQJMVJISHQUQOYQ! QO! HI! RTPQOIMKNO! PQH! QJXIMKRG! PQSKbOPRJQ! iVJYKLKMIT! QJYI! MKTMVOJYIOMKI! MIJR! I! MIJRG!
KOYQOYIOPR!MROJQTWIT!HI!UIaRT!XITYQ!PQ!QiQUXHITQJ!XRJKSHQ!a!XTKRTKhIOPR!QO!HI!MROJQTWIMKNO!HRJ!UkJ!IOYK_VRJ!R!PQ!
UIaRT!XROQTYQo)!<Q!PQSQTkO!MVUXHKTG!QO!YRPR!MIJRG! HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!ITYZMVHR!=)8)>!PQ!HI!XTQJQOYQ!
ORTUIYKWIG!a!QO!HRJ!QJXIMKRJ!Q]YQTKRTQJ!PQ!MIHKPIPG!HIJ!MROPKMKROQJ!MRUXHQUQOYITKIJ!PQH!ITYZMVHR!;)(1)1)=)!

- <Q! XTQJQTWITkO! HRJ! QHQUQOYRJ! YRXR_TkLKMRJ! XTQQ]KJYQOYQJ! QWKYkOPRJQ! HI! QHKUKOIMKNO! PQ! IHIJ! a! TQJIHYQJ! PQH! TQHKQWQG!
Q]MQXYR!PQ!LRTUI!XVOYVIH!a!MRO!HIJ!IMMKROQJ!PQ!KOYQ_TIMKNO!OQMQJITKIJ!XITI!OR!PQYQTKRTIT!HI!MIHKPIP!XIKJI]ZJYKMI)!<Q!
XTQJQTWITkO!QJXQMKIHUQOYQ!HRJ!`KYRJ!a!QHQWIMKNOJ!JKO_VHITQJG!UIOYQOKQOPR!JV!WKJKSKHKPIPQ!a!TQLRThIOPR!JV!XTQJQOMKI!
MRUR!TQLQTQOMKIJ!WKJVIKJ!PQH!YQTTKYRTKR)!

- $Q!UIOQTI!IOkHR_IG!a!HI!VOI!UQORT!QJMIHIG!JQ!YQOYITk!MROJQTWIT!HI!YRXR_TILZI!RTK_KOIH!PQH!YQTTQORG!`VaQOPR!PQ!HRJ!
_TIOPQJ!URWKUKQOYRJ! PQ! YKQTTIJ! jVQ!IHYQTQO! HI! MROLK_VTIMKNO! YRXR_TkLKMI! PQ! HRJ! YQTTQORJ! PQ!UIOQTI! JK_OKLKMIYKWI!
nXRT!TQ_HI!_QOQTIH!JNHR!PQSQTkO!IPIXYITJQ!I!HIJ!MROPKMKROQJ!YRXR_TkLKMIJ!PQH!MROYRTOR!PQH!QJXIMKR!XITI!IiVJYITJQ!IH!
OVQWR!WKITKR!jVQ!QJYb!aI!YTIhIPR!R!XTRaQMYIPR!a!IjVQHHIJ!jVQ!JQIO!XTQMKJIJ!XITI!MROYQOMKNO!PQ!YKQTTIJ!R!JVXTQJKNO!
PQ! SITTQTIJ! ITjVKYQMYNOKMIJoG! jVQ! PQ! JQT! OQMQJITKIJG! PQSQTkO! iVJYKLKMITJQ! KPNOQI! a! PQYIHHIPIUQOYQ)! <Q! PQSQTkO!
MVUXHKTG!QO!YRPR!MIJRG!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!ITYZMVHR!=)8)1)!

1) .IJ! MROJYTVMMKROQJ! `ISTkO! PQ! IPIXYITJQ! IH! IUSKQOYQ! QO! jVQ! JQ! JKYgQOG! a! XITI! YIH! QLQMYR! JQ! PQSQTkO! MVUXHKT! HIJ!
MROPKMKROQJ!JQfIHIPIJ!QO!QH!ITY)!C(!PQ!HI!.<:!a!QO!HI!TQ_VHIMKNO!PQ!HI!QPKLKMIMKNO!TQMR_KPI!QO!QH!MIXZYVHR!;)[G!a!JRSTQ!YRPR!
QO!HI!TQ_VHIMKNO!a!XTRYQMMKNO!YKXRHN]KMI!PQH!ITYZMVHR!;)[)(F!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

8) .RJ!QHQUQOYRJ! MROJYTVYKWRJG! KOLTIQJYTVYVTIJ!R! KOJYIHIMKROQJ!I! TQIHKhIT! QO! HV_ITQJ!PQ!XIKJIiQ!ISKQTYR!R!OIYVTIHG! R! QO! HIJ!
XQTJXQMYKWIJ!jVQ!RLTQhMIO! HRJ!QHQUQOYRJ! JKO_VHITQJ!OIYVTIHQJG! YQTTKYRTKIKJ!R!IOYTNXKMRJ!PQ! TQMRORMKPR!WIHRTG!OR!XRPTkO!
HKUKYIT!QH!MIUXR!WKJVIH!XITI!JV!MROYQUXHIMKNOG!a!XITI!YIH!QLQMYR!JQ!PQSQTkO!MVUXHKT!HIJ!MROPKMKROQJ!JQfIHIPIJ!QO!QH!XVOYR!
So!PQH!ITY)!C(!PQ!HI!.<:)!!

;) .I!XVSHKMKPIP!QJYkYKMI!PQSQTk!MVUXHKT!YIUSKbO!HIJ!MROPKMKROQJ!PQH!IXITYIPR!IOYQTKRTG!a!IPQUkJ!HIJ!PQH!XVOYR!a!oPQH!ITY)!
C(! PQ! HI! .<:G! IJZ! MRUR! HIJ! JQfIHIPIJ! QO! QH! ITY)! =);)([G! JRSTQ! YRPR! IjVQHHIJ! jVQ! TQ_VHIO! HIJ! ILKMKROQJ! IH! QOYRTOR! a! HI!
XQTMQXMKNO!PQH!XIKJIiQ)!

=) <Q!IOIHKhITkO!a!JQ!WIHRTITkO!HRJ!KUXIMYRJ!jVQ!JRSTQ!QH!XIKJIiQ!XVQPIO!MRUXRTYIT!HIJ!OVQWIJ!IMYVIMKROQJ!KOLTIQJYTVYVTIKJ!
a!PRYIMKROIKJ! JRSTQ!QH! YQTTKYRTKRG! a! QO! JV! MIJR! JQ!XTRXROPTkO!UQPKPIJ! MRTTQMYRTIJ!IMIZPIJ!XITI!jVQ! JQIO!PQ! HI!UQORT!
QOYKPIP!XRJKSHQ)!

>) 'O! HRJ! MROYRTORJ! PQ! QHQUQOYRJ! PQ! QJXQMKIH! WIHRT! XIYTKUROKIH! na! YIUSKbO! ORJ! PQ! WIHRT! OIYVTIHG! JK! HIJ! IMYVIMKROQJ! OR!
PQYVTXIO!QJQ!WIHRToG!XTRURWQTIOJQ! HIJ!IMYVIMKROQJ!OQMQJITKIJ!XITI!XTRYQ_QT!a!WIHRTKhIT!QJRJ!QJXIMKRJG!a!I!JQT!XRJKSHQG!
JKQOPR!KOMRTXRTIPRJ!IH!JKJYQUI!UVOKMKXIH!PQ!QJXIMKRJ!HKSTQJ)!

[) $QSQTk!PQ!TQJXQYITJQ!HI!hROI!PQ!XTRYQMMKNO!WKITKI!PQ!HIJ!MITTQYQTIJ!a!PQH!TQJYR!PQ!KOLTIQJYTVYVTIJ!I!IUSRJ!HIPRJ!PQ!HIJ!
UKJUIJG! MRO! HIJ! HKUKYIMKROQJ! PQ! MITkMYQT! _QOQTIH! QJYISHQMKPIJ! XRT! HIJ! .QaQJ! jVQ! HIJ! TQ_VHIO! QO! JVJ! hROIJ! PQ!$RUKOKR!
XgSHKMRG!PQ!XTRYQMMKNO!a!PQ! TQJQTWIG!I! HRJ!QLQMYRJ!PQ!XTQJQTWIT!OR!JNHR!JV!VYKHKhIMKNO!QO!MROPKMKROQJ!PQ!JQ_VTKPIPG! JKOR!
YIUSKbO!HI!XQTMQXMKNO!XIKJI]ZJYKMI!PQH!YQTTKYRTKR!PQJPQ!QHHIJ)!!

A) .IJ!TQPQJ!PQ!KOJYIHIMKROQJ!PQ!JQTWKMKRJ!VTSIOZJYKMRJ!PQSQTkO!QiQMVYITJQ!XTQLQTQOYQUQOYQ!QOYQTTIPIJG!XITI!XRPQT!TQPVMKT!
QH! XRJKSHQ! KOMKPQOYQ! JRSTQ! QH! XIKJIiQ! PQ! JV! MROYRTORG! a! JQ! TQ_VHITkO! JVSJKPKITKIUQOYQ! XRT! HIJ! MROPKMKROQJ! jVQ! HI! QJYQ!
TQJXQYR!JQ!MROYKQOQO!QO!HRJ!ITYZMVHRJ!;)((!a!-'@!-5G56!PQ!QOQT_ZI!QHbMYTKMI!a!YQHQMRUVOKMIMKNOJ))!!

C) 'H!PKJQfR!PQ!HI!KHVUKOIMKNO!XgSHKMI!JQ!IiVJYITk!I!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!HQ_IHUQOYQ!a!HIJ!PQLKOKPIJ!QO!JV!MIJR!QO!HIJ!
5TPQOIOhIJ!UVOKMKXIHQJ!a!HIJ!PQH!%56G!IJZ!MRUR!HIJ!JQfIHIPIJ!QO!QH!ITY)!=);)(>!XITI!TQ_VHIT!HIJ!ILKMKROQJ!IH!QOYRTOR!a!HI!
XQTMQXMKNO!PQH!XIKJIiQ)!
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(F) .IJ! IMYVIMKROQJ! jVQ! JQ! XTRaQMYQO! JQ! IPQMVITkO! I! HI! XQOPKQOYQ! OIYVTIH! PQH! YQTTQORG! PQ! URPR! jVQ! QJYI! XVQPI! WQTJQ!
IHYQTIPI! QO! QH!UQORT! _TIPR! XRJKSHQ! a! XTRXKMKIT! IJZ! I! IPQMVIMKNOG! YIOYR! PQH! XQTLKH! QPKLKMIPR! MNUR! PQH! XITMQHITKRG! I! HI!
XTRXKI!YRXR_TILZI!OIYVTIHG!HI!PQ!HIJ!TQPQJ!WKITKIJ!a!HI!PQ!HIJ!KOLTIQJYTVYVTIJ!HKOQIKJ)!

(() .RJ!jVQ!MROJKPQTIURJ!MRUR!QHQUQOYRJ!R!QJXIMKRJ!MROLK_VTIPRTQJ!PQH!XIKJIiQ!PQLKOKPRJ!QO!QH!ITYZMVHR!=);)A!nSkJKMIUQOYQ!
HRJ!QJXIMKRJ! HKSTQJ!XgSHKMRJ!R!XQTJROIHQJG! HRJ! JQTWKMKRJ!VTSIOZJYKMRJ!a! HRJ! JRXRTYQJ! KOLRTUIYKWRJ!a!XVSHKMKYITKRJoG!jVQ!JRO!
IH_VOIJ!PQ!HIJ!IMYVIMKROQJ!IOYTNXKMIJ!jVQ!UkJ!ILQMYIO!HI!XQTMQXMKNO!XIKJI]ZJYKMI!PQ!MVIHjVKQT!QJXIMKRG!PQSQTkO!IYQOQTJQ!
IH!TQ_VHIPR!QO!HIJ!JQMMKROQJ!1\!I!;\!PQH!XTQJQOYQ!MIXZYVHR)!

(1) <Q!QWKYITkO!QO!HI!UQPKPI!PQH!XRJKSHQG!HRJ!MTQMKUKQOYRJ!VTSIOZJYKMRJ!a!HIJ!MROJYTVMMKROQJ!JRSTQ!QHQUQOYRJ!PRUKOIOYQJ!R!QO!
HI!MTQJYI!PQ!TQHKQWQJ!UROYIfRJRJG!MgJXKPQJ!PQH!YQTTQOR!a!SRTPQJ!PQ!MIOYKHG!JIHWR!MVkOPR!UQ!LVQTQ!XITYQ!PQH!MTQMKUKQOYR!
OIYVTIH!PQ!HRJ!OgMHQRJ!`KJYNTKMRJ!R!YTIPKMKROIHQJG!a!JKQUXTQ!jVQ!OR!JQ!URPKLKjVQG!JVSJYIOMKIHUQOYQG!HI!TQHIMKNO!PQH!OgMHQR!
MRO!QH!XIKJIiQ!_HRSIH!QO!QH!jVQ!JQ! KOJQTYQt!a! JIHWR!jVQ!JQ! YTIYQ!PQ!RSTIJ!PQ! KOLTIQJYTVYVTIJ!a!QjVKXIUQOYRJ!PQ!VYKHKPIP!
XgSHKMI!jVQ!PQSIO!RMVXIT!PKM`IJ!HRMIHKhIMKNOJ!nPQSQTk!iVJYKLKMITJQ!YQMOKMIUQOYQ!jVQ!JQ!YTIYI!PQH!gOKMR!HV_IT!XRJKSHQ!XITI!
HRMIHKhIT!HI!KOJYIHIMKNOG!LTQOYQ!I!RYTIJ!XRJKSHQJ!HRMIHKhIMKNOJ!IHYQTOIYKWIJ!jVQ!JVXRO_IO!VO!UQORT!KUXIMYR!XIKJI]ZJYKMRo)!!

'#&#&# 3'$%$*<!'<6'&%@%&*<!'#!.*<!,#%$*$'<!$'!6*%<*0')!

() 'O!QH!'JYVPKR!PQH!6IKJIiQ!jVQ!JQ!MROYKQOQ!QO!QH! %<*!PQH!6D53!1F(1!JQ!QJYISHQMQO!XITI!QJYQ!IaVOYIUKQOYR! YTQJ!hROIJ!R!
VOKPIPQJ! PQH! XIKJIiQG! jVQ! YKQOQO! MROPKMKROQJ! YQTTKYRTKIKJ! SKQO! PKLQTQOYQJG! a! OQMQJKPIPQJ! PKLQTQOMKIPIJG! TQJXQYR! PQ! HI!
XTRYQMMKNO!PQ!JV!XIKJIiQ!MITIMYQTZJYKMRG!XRT!YIOYR!JQ!QJYISHQMQO!MROPKMKROQJ!ORTUIYKWIJ!PKLQTQOYQJ!jVQ!JQ!JVUITkO!I!HIJ!
jVQ!JQ!PQLKOQO!QO!QH!TQJYR!PQ!QJYQ!MIXZYVHR)!

1) .I!IXHKMIMKNO!PQ! HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QJYQ!ITYZMVHR!JQTkO!PQ!RSHK_IPR!MVUXHKUKQOYR!QO!JVQHR!TgJYKMRG!a!JQTkO!
MROJQiRJ! QO! QH! TQJYR! PQ! HIJ! MHIJQJ! PQ! JVQHR! nQ]MQXYR! jVQ! QO! MIJR! IH_VOR! MROMTQYR! JQ! JQfIHQO! RYTIJ! MROPKMKROQJ! PQ!
IXHKMIMKNOoG!XQTR!XTQJYIOPR!QJXQMKIH!IYQOMKNO!QO! HIJ! hROIJ!PQ!SRTPQ!PQ! HRJ!kUSKYRJ!PQ!XHIOQIUQOYR!jVQ! TQjVKQTIO!PQ!
RTPQOIMKNO!PQYIHHIPI!a!VTSIOKhIMKNO!MRO!QH!JVQHR!TgJYKMR)!.I!hROKLKMIMKNO!PQ!HIJ!PKJYKOYIJ!VOKPIPQJ!JQTk!HI!PQLKOKPI!QO!HRJ!
MRTTQJXROPKQOYQJ!XHIORJ!PQH!%<*!PQH!6D53!1F(1)!

8) .IJ!MROPKMKROQJ!IXHKMISHQJ!QO!MIPI!VOI!PQ!HIJ!,OKPIPQJ!6IKJI]ZJYKMIJ!QJYISHQMKPIJ!JRO!HIJ!JK_VKQOYQJp!

7: 'PJ\O\!UOJKO`YKLJTO8!0JRRO!\M!0MQYP!t!/OmSK8!

- <Q! PQSQTk! PIT! MVUXHKUKQOYR! I! Q]K_QOMKI! ORTUIYKWI! jVQ! _TIPgI! HI! YTIOJKMKNO! WRHVUbYTKMI! a! YKXRHN]KMI! QO! SIJQ! I!
hROKLKMIMKNO!PQ! HIJ!RTPQOIOhIJ!a!_TIPRJ!jVQ!JQ!QJYISHQMQ!QO!QJYQ!PRMVUQOYR!PQ! %56! !MRO! HI!LKOIHKPIP!PQ!UIOYQOQT!VO!
YQiKPR!VTSIOR!QOTKjVQMKPR!a!PKLQTQOMKIPR!XRT! HI!PKWQTJKPIPQ!QJXIMKIH!PQ! HI!_RHXQI!VTSIOI! nYTIUI!`KJYNTKMIG!SITTKRJ!PQ!
WKWKQOPIJ!VOKLIUKHKITQJG!SITTKRJ!PQ!MRVhIPIJ!QO!YRTOR!HI!VO!XHIhI!MQOYTIH!R!MIHHQ!XQROKHG!QYM)))o)!

- 'O!MVUXHKUKQOYR!PQH!XVOYR!IOYQTKRT!JQ!PQSQTk!UIOYQOQT!VOI!MR`QTQOMKI!QOYTQ!HIJ!OVQWIJ!QPKLKMIMKNOJ!I!XTRaQMYIT!a!HRJ!
UIYQTKIHQJG!WRHgUQOQJ!a!MRUXRJKMKROQJ!PQH!QOYRTOR!QO!HI!jVQ!IjVQHHIJ!JQ!KOYQ_TQO)!

- #RJ! OVQWRJ! kUSKYRJ! PQ! VTSIOKhIMKNOG! ORUQIPIUQOYQ! QO! HIJ! kTQIJ! PQ! TQXITYRG! JQ! LIWRTQMQTk! QH! QUXHQR! PQ! YKXRHR]ZIJ!
QPKLKMIYRTKIJ!PQOJIJ!XQTR!jVQ!XQTUKYIO!QH!QJXRO]IUQOYR!PQH!YQiKPR!QPKLKMIYRTKR)!

- .IJ! IMYVIMKROQJ! nPQ! ZOPRHQ! QPKLKMIYRTKR! R! YQTTKYRTKIHo! I! TQIHKhIT! QO! HIJ! hROIJ! PQ! HIJ! IHIJ! PQH!UROYQ! QO! jVQ! JQ! JKYgI! QH!
MIJYKHHR!PQ!3ROYQTTQK!PQJPQ!HIJ!jVQ!QJYQ!JQI!XQTMQXYKSHQG!PQSQTkO!QJYISHQMQT!MROPKMKROQJ!QJYbYKMIJ!PQ!`ITUROKhIMKNO!MRO!
QH! MRO!QHOYRTORG!QWKYIOPR!QO! HI!UQPKPI!PQH!XRJKSHQ! TRUXQT!QJI!MROQ]KNO!WKJVIH!Q]KJYQOYQG!XQTUKYKQOPR!JV!WKJVIHKhIMKNO!
XQTKNPKMI!XRT!YTIURJ)!!

- .IJ!QPKLKMIMKNOJ!jVQ!JQ!JKYgQO!QO!QH!MROYQ]YR!VTSIOR!PQH!TZR!+kUQ_I!a!JVJ!ILHVQOYQJG!PQSQTkO!QJYISHQMQT!HRJ!IPQMVIPRJ!
MTKYQTKRJ!PQ!IMMQJKSKHKPIPQ!Q!KOYQ_TIMKNO!MRO!QJYRJ!QJXIMKRJ!QWKYIOPR!HIJ!UQPKIOQKTIJ!WKJYIJ!R!QO!JV!MIJR!QJYISHQMKQOPR!
MTKYQTKRJ!PQ!UKUQYKhIMKNO!MRO!QH!QJXIMKR!PQ!HRJ!ITTQPRTQJ)!

- @RUQOYITIJQ! HI! MTQIMKNO! PQ! KYKOQTITKRJ! XQROZJ! a! JQOPIJ! LHVWKIKJ! jVQ! PQO! MROYKOVKPIP! XQTMQXYKWI! a! XIKJI]ZJYKMI! I! HIJ!
IMQTIJ!KOYQTKRTQJ!PQ!HI!WKHHI!MITI!QH!QJXIMKR!TVTIH!WQMKOR!a!QO!QJXQMKIH!QO!IjVQHHIJ!hROIJ!XTN]KUIJ!IH!TZQHR!+kUQ_I!R!PQ!
XQTMQXMKNO!WKJVIH!PQH!`KYR!XIKJI]ZJYKMR!jVQ!QJ!QH!&IJYKHHR!PQ!3ROYQTTQK)!

- .RJ!XITjVQJ!VTSIORJ!R!hROIJ!WQTPQJ!jVQ!JQ!XTRaQMYQO!PQOYTR!PQ!HI!YTIUI!VTSIOIG!OR!PQSQTkO!YQOQT!VO!MITkMYQT!TQJKPVIH!
JKOR!jVQ!XRT!QH!MROYTITKRG!JQ!`ISZI!PQSKPR!LIMKHKYIT!JV!MROQ]KNO!MRO!RYTRJ!JKYVIPRJ!QO!HIJ!MQTMIOZIJ!PQ!QJYRJ!XITI!jVQG!I!
YTIWbJ!PQ! HI! TQP!WKITKI!Q! KUXHIOYIMKNO!PQ!JQOPIJ!XQROZJG! MITTZJ!SKMKG!QYM)))!PQ! HI!O! HV_IT! HI!VOI!TQP!XgSHKMI!PQ!QJXIMKRJ!
MROQ]RJ!QO!XTR!PQ!VOI!URSKHKPIPQ!JRJYKSHQ!a!QMRHN_KMI!PQOYTR!PQ!HI!YTIUI!VTSIOI!UkJ!PQOJI)!
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- 'O!HIJ!hROIJ!WQTPQJ!a!XITjVQJ!PQ!OVQWI!MTQIMKNO!JQ!PQSQTkO!XTQWQT!JVXQTLKMKQJ!PTQOIOYQJ!MRO!TQMIT_I!PQH!JVSJRHR!a!QO!QH!
MIJR!PQ!TQMVTTKT! HI!XHIOYIMKNO!PQ!QJXQMKQJ!ITSNTQIJG!QJYIJ!PQSQTkO!JQT!XTQLQTQOYQUQOYQ!PQ!MITkMYQT!IVYNMYRORG!OR!JQT!
QJXQMKIHUQOYQ! XTRXI_IPRTIJ! PQH! LVQ_R! a! MRO! HI! UQORT! XTRPVMMKNO! XRJKSHQ! PQ! XRHQO! PQSKPR! HI! MQTMIOZI! MRO! hROIJ!
PQOJIUQOYQ!XRSHIPIJ)!6RT!Q]YQOJKNOG!QJYR! YIUSKbO!JQTk!PQ!IXHKMIMKNO!QO!QH! MIJR!PQ! HRJ!QJXIMKRJ! HKSTQJ!R!WIMZRJ!PQ! HI!
QPKLKMIMKNO!PQ!MITkMYQT!XQTJROIH!jVQ!JQ!QOMVQOYTQO!PQOYTR!PQH!QJXIMKR!VTSIOR)!

- 6TQJQTWIT! HI!OIYVTIHKPIP!PQ! HRJ!QJXIMKRJ!XTN]KURJ!I! TKSQTI!PQ! HRJ!MIOIHQJ! LHVWKIKJ! KOMHVJR!QO!IjVQHHIJ! hROIJ!QO!jVQ!JQ!
XTQWQIO!IMYVIMKROQJ!PQ!PQJITTRHHR)!#R!RSJYIOYQG!JQ!PQSQTk!UIOYQOQT!VOI!HKUXKQhI!RTPQOOIPI!PQ!HRJ!MIOIHQJ!LHVWKIKJ!Pa!
IMVQTPR!HIJ!PQYQTUKOIMKNOJ!PQ!HI!&ROLQPQTIMKNO!EKPTR_TkLKMI)!!

- 'H!I_VI!IPQUkJ!PQ!JQT!VO!QHQUQOYR!XIYTKUROKIH!PQ!IHYR!WIHRT!QMRHN_KMRG!HR!QJ!YIUSKbO!PQ!WIHRT!QMRONUKMR!QO!QH!MIJR!PQH!
IaVOYIUKQOYR! PQ! 9QTZO! XVQJ! QO! JV! YQTTKYRTKRG! JQ! HRMIHKhI! VO! KUXRTYIOYQ! OgUQTR! PQ! HIJ! XTKOMKXIHQJ! QUXTQJIJ!
QUSRYQHHIPRTIJ!PQ!I_VI!UKOQTIH!PQ!:IHKMKI! n&ISTQKTRkG!<RVJIJG!@ROYQORWIoG!RYTIJ!JRO!PQ!MITkMYQT!UKOQKTRlUQPKMKOIH!a!
JRO! WITKRJ! HRJ! QiQUXHRJ!PQ! MROJYTVMMKROQJ!QUSHQUkYKMIJ! Q]KJYQOYQJ! QO!QH! IaVOYIUKQOYR!XITI! JVaI!XVQJYI!QO! WIHRT!Pa!
IMVQTPR!I!HIJ!PQYQTUKOIMKNOJ!PQ!QJYQ!%56!a!jVQ!MROYTKSVaQO!I!JV!XVQJYI!QO!WIHRT!PQOYTR!PQH!XIKJIiQ!VTSIOR)!

- .IJ! KOYQTJQMMKNOJ! a! MTVMQJ! PQ! WZIJ! PQSQTkO! JQT! HR!UkJ! HKUXKRJ! XRJKSHQG! QHKUKOIOPR! a! XTR`KSKQOPR! IjVQHHRJ! QHQUQOYRJ!
nTNYVHRJ!PQ!XVSHKMKPIP!PQ! YIUIfR!Q]MQJKWRG! HZOQIJ!PQ! YQOPKPR!QHbMYTKMR!IbTQRG! QYM)))o! jVQ! KOMKPIO! JRSTQ! JV! JQ_VTKPIP!a!
WKJKSKHKPIPQ!a!JRSTQ!HI!XQTMQXMKNO!XIKJI]ZJYKMI)!!!

- <Q!HHQWITk!I!MISR!I!TQWKJKNO!PQH!XIYTKUROKR!QPKLKMIPR!a!XTRURWQTIJQ!HI!TQMVXQTIMKNO!PQ!IjVQHHIJ!QPKLKMIMKNOJ!jVQ!`ISZIO!
XRPKPR!QOMROYTITJQ!QO!UIH!QJYIPR!R!MVaI!IXITKQOMKI!TQJYQ!WIHRT!IH! HV_IT!QO!QH!jVQ!JQ! HRMIHKhIOG!QO!QJXQMKIH!PQOYTR!PQH!
PQJITTRHHR!PQ!HRJ!XHIOQJ!QJXQMKIHQJ!PQH!MIJMR!IOYK_VR!PQ!9QTZOG!PQH!OgMHQR!PQ!6IhRJ!a!YRPIJ!HIJ!QPKLKMIMKNOJ!PQ!QJXQMKIH!
WIHRT!TQMRORMKPIJ!QO!QH!MIYkHR_R!PQ!QJYQ!PRMVUQOYR)!

- <Q!XTRMVTITk!QH!IMIZPR!UIOYQOKUKQOYR!a! HKUXKQhI!PQH!QJXIMKR!I_TRXQMVITKR!a!PQ! HIJ! hROIJ!`KPTRURTLIJ!jVQ! TRPQIO! HI!
9KHHI)!

?: 'PJ\O\!UOJKO`YKLJTO8!>SPOK!\M!NOTJmS!j$MQQOK]:!

- <Q!XTRMVTITkO!UIOYQOQT!JKQUXTQ!jVQ!JQI!XRJKSHQ!HIJ!ITSRTQJ!R!UIJIJ!ITSRTIPIJ!IVYNMYROIJG!JKO!XQTiVKMKR!PQ!HIJ!HISRTQJ!
PQ!XRPI!a!HKUXKQhI!jVQ!JQIO!XTQMKJIJ!XITI!JV!UIOYQOKUKQOYR!QO!SVQOR!QJYIPR)!

- <Q!XTQJYITk!QJXQMKIH!IYQOMKNO!I!HI!HKUXKQhI!a!XVQJYI!QO!WIHRT!PQ!HIJ!UkT_QOQJ!PQ!HRJ!PKJYKOYRJ!MIOIHQJ!PQ!I_VIG!HI!MIHKPIP!
PQ!HIJ!I_VIJ!MRTTKQOYQJ!QO!JVXQTLKMKQ!a!QOYQTTIPIJ!a!IH!MVKPIPR!PQ!HI!WQ]QYIMKNO!PQ!TKSQTI!Q]KJYQOYQG!aI!jVQ!JQ!YTIYI!PQ!
WQTPIPQTRJ!MRTTQPRTQJ!QMRHN_KMRJ!PQ!HI!LIVOI!a!PQ!HI!LHRTI!jVQ!KOYQTMROQMYIO!QH!YQTTKYRTKR!QOYTQ!QH!WIHHQ!a!HRJ!QJXIMKRJ!PQ!
UROYIfI!PQ!JV!IHTQPQPRT)!

- @RUQOYITIJQ! HI! HKUXKQhI!XQTKNPKMI! YIOYR!PQ! HRJ! MIUKORJ!XgSHKMRJ! MNUR!PQ! HIJ! XITMQHIJ! XQTJROIHQJ! MRO! QH! RSiQYKWR!PQ!
UKOKUKhIT!QH!TKQJ_R!PQ!KOMQOPKRJ!LRTQJYIKJ!a!XQTUKYKT!VO!UQiRT!PKJLTVYQ!PQH!QJXIMKR!OIYVTIH!a!PQ!HIJ!WKJYIJ!JRSTQ!QH!WIHHQ)!

- 6TRURWQTIOJQ! HIJ! IMYVIMKROQJ! QO! HRJ! MROYRTORJ! PQ! QHQUQOYRJ! PQ! QJXQMKIH! WIHRT! XIYTKUROKIH! R! OIYVTIHG! JKQOPR!
KOMRTXRTIPRJ!IH!JKJYQUI!UVOKMKXIH!PQ!QJXIMKRJ!HKSTQJ)!

- <Q! QWKYITk! HI! HRMIHKhIMKNO! QO! XVOYRJ! QHQWIPRJ! a!UVa! XQTMQXYKSHQJ! PQJPQ! QH! YQTTKYRTKR! MKTMVOPIOYQ! PQ! MROJYTVMMKROQJ! R!
QHQUQOYRJ! jVQ! PKJUKOVaIO! JK_OKLKMIYKWIUQOYQ! HI! MIHKPIP! WKJVIH! PQH! QJXIMKRG! a! PQ! JQT! KUXTQJMKOPKSHQ! XRT! Q]K_QOMKIJ!
YbMOKMIJG!PQ! KOYQTbJ! JRMKIH!R! JQUQiIOYQJG! JQ!XTRMVTITk!VO!IHYR!_TIPR!PQ! KOYQ_TIMKNO!MRO! HIJ!MRTTQJXROPKQOYQJ!UQPKPIJ!
jVQ! XQTUKYIO! UKOKUKhIT! JV! XTQJQOMKIG! MRUR! QH! QUXHQR! PQ! UIYQTKIHQJ! IVYNMYRORJ! R! MRHRTQJ! jVQ! ITUROKMQO! MRO! QH!
MROYRTORG!IXIOYIHHIUQOYR!MRO!QHQUQOYRJ!WQ]QYIKJG!QYM)!

- <Q! IOIHKhITkO! a! JQ! WIHRTITkO! HRJ! KUXIMYRJ! jVQ! JRSTQ! QH! XIKJIiQ! XVQPIO! MRUXRTYIT! HIJ! OVQWIJ! IMYVIMKROQJ!
KOLTIQJYTVYVTIKJ!a!PRYIMKROIKJ!JRSTQ!QH!YQTTKYRTKRG!a!QO!JV!MIJR!JQ!XTRXROPTkO!UQPKPIJ!MRTTQMYRTIJ!IMIZPIJ!XITI!jVQ!JQIO!
PQ!HI!UQORT!QOYKPIP!XRJKSHQ)!!

- 'O!QH!IMROPKMKROIUQOYR!PQ!QJXIMKRJ!XITI!QH!RMKR!PQ!HI!XRSHIMKNOG!JQ!YQOPTk!QO!MVQOYI!I!LTI]KHKPIPQ!XIKJI]ZJYKMI!a!OIYVTIH!
PQ! MIPI! HV_ITG! HRJ! QOMQOPKPRJ! a! HRJ! MROYRTORJ!PQ!IjVQHHRJ!XVOYRJ!PQJPQ!PROPQ!Q]KJYQO! WKJYIJ!XIORTkUKMIJ! JKO_VHITQJ!
YIOYR!PQH!IaVOYIUKQOYR!MRUR!PQ! HI!MRUITMI!a!QO!QJXQMKIH!PQ!IjVQHHRJ!jVQ!JRO!XQTMQXYKSHQJ!PQJPQ!HR!MRO!QHOYRTOR!PQH!
&IJYKHHR!PQ!3ROYQTTQK)!!

- #RJ!PKJYKOYRJ!`KYRJ!XIKJI]ZJYKMRJG!QO!QJXQMKIH!QO!IjVQHHRJ!jVQ!XQTUKYQO!MROYQUXHIT!WKJYIJ!XIORTkUKMIJ!JRSTQ!QH!YQTTKYRTKR!
JQ! XTRMVTITk! XTQJQTWIT! PQ! HI! XHIOYIMKNO! PQ! kTSRHQJ! QH! MROYRTOR! PIjVQHHRJ! XVOYRJ! UkJ! JK_OKLKMIYKWRJG! XITI! jVQ! HRJ!
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QWQOYVIKJ!RSJQTWIPRTQJ!XRPIO!MROYIT!MRO!MIUXR!WKJVIH!PQJXQiIPR!XITI!JV!RSJQTWIMKNO!a!PQ!bHQKYQ)!<Q!XTRMQPQTk!I! HI!
JKOIHKhIMKNO!PKJYQKJ!XVOYRJ!a!PQ!HRJ!PKJYKOYRJ!IMMQJRJ!I!HRJ!UKJURJ)!

- @RUQOYITIJQ!HI!TQMVXQTIMKNO!a!XVQJYI!QO!WIHRT!PQ!IjVQHHRJ!QHQUQOYRJ!PQ!WIHRT!XIYTKUROKIH!a!MVHYVTIH!MROYQUXHIPRJ!QO!
QH!MIYkHR_R!PQ!4KQOQJ!PQH!%56)!

- #R!JQ!XRPTkO!`IMQT!RSTIJ!jVQ!KUXHKjVQO!MROYQOMKNO!R!TQXTQJIUQOYR!PQ!HRJ!YQTTQORJ!QO!HI!hROI!PQ!XRHKMZI!PQ!I_VIJG!QO!
QJXQMKIH!QO!IjVQHHRJ!TZRJ!a!ITTRaRJ!PQ! HIJ!QJYTKSIMKNOJ!PQ! HIJ!JQTTIJ!JKYVIPIJ!IH!IHTQPQPRT!PQ! HI!LR]I!PQ!9QTZO)!'O!QJYIJ!
hROIJ! JQ! PQSQTk! XTQJYIT! IYQOMKNO! I! WQ]QYIMKNO! Pa! TKSQTI! MRO! LVOMKROQJ! PQ! IXRTYIMKNO! PQ! QJYISKHKPIP! QO! HIJ! HIPQKTIJ!
QWKYIOPR!HI!XRJKSKHKPIP!PQ!TKQJ_R!PQ!QTRJKNO!a!JV!WQh!MROYTKSVKT!IH!TQLVQThR!PQH!XIKJIiQ!OIYVTIH)!

- .IJ!IMYVIMKROQJ!WKITKIJ!jVQ!JQ!XTRaQMYQO!HI!UQPKI!HIPQKTI!PQSQTkO!MROYIT!MRO!UQPKPIJ!PQ!KOYQ_TIMKNO!XIKJI]ZJYKMI!PIPI!
QH!IHYI!Q]XRJKMKNO!WKJVIH!JRSTQ!YRPR!QH!WIHHQ!PQH!+kUQ_I!QO!QH!jVQ!JQ!HRMIHKhIO!HRJ!XTKOMKXIHQJ!IJQOYIUQOYRJ!PQ!XRSHIMKNO!
a!WKJKSHQJ!PQJPQ!HRJ!XTKOMKXIHQJ!`KYRJ!PQH!IaVOYIUKQOYR!QOQTQJ!XQMKIH!QH!&IJYKHHR!PQ!3ROYQTTQK)!

- <Q!XTQJQTWITkO!HIJ!hROIJ!MRO!KUXRTYIOYQ!XTQJQOMKI!PQ!ITSRTIPR!IVYNMYROR!LRUQOYIOPR!JV!HKUXKQhI!a!YTIYIOPR!PQ!QWKYIT!
HI!QHKUKOIMKNO!PQ!IjVQHHRJ!QiQUXHITQJ!UkZQJ!JKO_VHITQJ!R!PQ!UIaRT!XROQTYQ)!

- <Q!XTRMVTITk!jVQ!QH!VJR!OR!LRTQJYIH!PQH!JVQHR!OR!PKJUKOVaI!HIJ!MITIMYQTZJYKMIJ!XIKJI]ZJYKMIJ!OK!OIYVTIHQJ!PQ!HRJ!QJXIMKRJ)!
'O!QH!MIJR!PQ!QWQOYVIKJ! HISRTQJ!Q]YTIMYKWRJ!IVYRTKhIPRJG!JQ!TQIHKhITk!VO!JQ_VKUQOYR!PQH! KUXIMYR!jVQ!MRUXRTYIO!a!PQH!
KOMKPQOYQ!jVQ!YKQOQO!JRSTQ!HR!UQPKRG!Q]K_KQOPR!HI!TQMVXQTIMKNO!IUSKQOYIH!QO!MIJR!PQ!MQJIUQOYR!PQ!HIJ!IMYKWKPIPQJ)!

- 6VQJYI!QO!WIHRT!PQH!XIYTKUROKR!ITjVQRHN]KMR!PQ!HI!VOKPIP!MROYQUXHIOPR!HI!XRJKSHQ!KOYQ_TIMKNO!PQ!QJYRJ!`KYRJ!QO!TVYIJ!PQ!
JQOPQKTKJURG!jVQ!IaVPQO!I!JV!MRORMKUKQOYR!a!PKWVH_IMKNO)!

G: 'PJ\O\!UOJKO`YKLJTO8!4S`O!\MR!%iNMaO!j0ORRM]:!!

- <Q!PQSQTk!XTQJQTWIT!QO!HI!UQPKPI!PQH!XRJKSHQ!I!KUI_QO!PQH!URJIKMR!PQ!MVHYKWRJ!YTIPKMKROIHQJG!HIJ!JQSQJ!ITSRTIPIJ!a!HRJ!
MKQTTQJ!XTQQ]KJYQOYQJ)!

- 'O!QH!kUSKYR!PQ!HRJ!PKJYKOYRJ!OgMHQRJ!LRUQOYITIJQ! HI!MRUXIMYIMKNO!PQH!YQiKPR!Q]KJYQOYQ!JRSTQ! HRJ!MTQMKUKQOYRJ!MITI!HRJ!
YQTTQORJ!QO!QJYIPR!OIYVTIH!R!JKYVIPRJ!QO!LROPR!PQ!WIHHQ)!

- 'O!QJYI!UKJUI!HZOQI!JQ!XTRMVTITk!jVQ!QH!PQJITTRHHR!PQ!HRJ!PKJYKOYRJ!IJQOYIUQOYRJ!OR!MRUXROQTYQ!VO!TKQJ_R!PQ!PQYQTKRTR!
PQ!HI!KUI_QO!PQ!MROiVOYR!PQ!QJYQ!QJXIMKRG!JQ!XTRMVTITk!XRT!HR!YIOYR!HI!MTQIMKNO!PQ!WRHVUQYTZIJG!QH!QUXHQR!PQ!UIYQTKIHQJ!
MROJYTVYKWRJ!a!MRHRTQJ!jVQ!XQTUKYIO!VOI!IMIZPI!KOYQ_TIMKNO!QO!QH!MROiVOYR!XIKJI]ZJYKMR!HI!WQh!jVQ!JQ!PQSQTkO!LRUQOYIT!
HI! TQMVXQTIMKNO! PQ! HRJ! QHQUQOYRJ! QYOR_TkLKMRJ! a! ITjVKYQMYNOKMRJ! UkJ! MITIMYQTZJYKMRJ! a! JIHKQOYISHQJ! PQ! MIPI!
IJQOYIUQOYR)!

- <Q!XTRMVTITkO!UIOYQOQT!JKQUXTQ!jVQ!JQI!XRJKSHQ!HIJ!ITSRTQJ!R!UIJIJ!ITSRTIPIJ!IVYNMYROIJG!JKO!XQTiVKMKR!PQ!HIJ!HISRTQJ!
PQ!XRPI!a!HKUXKQhI!jVQ!JQIO!XTQMKJIJ!XITI!JV!UIOYQOKUKQOYR!QO!SVQOR!QJYIPR)!

- <Q! QWKYITk! HI! XHIOYIMKNO! PQ! QJXQMKQJ! ITSNTQIJ! IHNMYROIJG! QO! QJXQMKIH! PQ! IjVQHHIJ! jVQ! MRUXRTYIO! VO! IHYR! TKQJ_R! PQ!
KOMQOPKR! QO! HIJ! MQTMIOZIJ! PQ! HRJ! OgMHQRJ! PQ! XRSHIMKNO! R! QO! HIJ! XTR]KUKPIPQJ! PQ! HRJ! QJXIMKRJ! OIYVTIHKPIPQJ! QO! HIJ!
MQTMIOZIJ!IH!TZQH!+kUQ_I!a!JVJ!ILHVQOYQJ)!

- <Q!XTQJYITk!QJXQMKIH!IYQOMKNO!I!HI!HKUXKQhI!a!XVQJYI!QO!WIHRT!PQ!HIJ!UkT_QOQJ!PQ!HRJ!PKJYKOYRJ!MIOIHQJ!PQ!I_VIG!HI!MIHKPIP!
PQ!HIJ!I_VIJ!MRTTKQOYQJ!QO!JVXQTLKMKQ!a!QOYQTTIPIJ!a!IH!MVKPIPR!PQ!HI!WQ]QYIMKNO!PQ!TKSQTI!Q]KJYQOYQG!aI!jVQ!JQ!YTIYI!PQ!
WQTPIPQTRJ!MRTTQPRTQJ!QMRHN_KMRJ!PQ!HI!LIVOI!a!PQ!HI!LHRTI!jVQ!KOYQTMROQMYIO!QH!YQTTKYRTKR)!

- 'O!QH!IMROPKMKROIUQOYR!PQ!QJXIMKRJ!XITI!QH!RMKR!PQ!HI!XRSHIMKNOG!JQ!YQOPTk!QO!MVQOYI!I!LTI]KHKPIPQ!XIKJI]ZJYKMI!a!OIYVTIH!
PQ! MIPI! HV_ITG! HRJ! QOMQOPKPRJ! a! HRJ! MROYRTORJ!PQ!IjVQHHRJ!XVOYRJ!PQJPQ!PROPQ!Q]KJYQO! WKJYIJ!XIORTkUKMIJ! JKO_VHITQJ!
YIOYR!PQH!IaVOYIUKQOYR!MRUR!PQ!HI!MRUITMI)!

- .RJ! OVQWRJ! WKITKRJ! R! IWIOMQJ! PQ! HRJ! Q]KJYQOYQJ! jVQ! JQ! MROYQUXHQO! QO! QJYI! VOKPIP! PQSQTkO! XTQWQT! HI! Q]YQOJKNO! PQ! HI!
URSKHKPIPQ!JRJYKSHQ! HI! YRPI! HI!MKVPIP!Q! KOMHVJR!I! HRJ!OgMHQRJ! TVTIKJ!PQ! HRJ!ITTQPRTQJ! LIMKHKYIPR!XRT! HI!JVIWKPIPQ!PQ! HIJ!
XQOPKQOYQJ!QO!YRPI!HI!hROI)!

- @RUQOYITIJQ!HI!TQMVXQTIMKNO!a!XVQJYI!QO!WIHRT!PQ!IjVQHHRJ!QHQUQOYRJ!PQ!WIHRT!XIYTKUROKIH!a!MVHYVTIH!MROYQUXHIPRJ!QO!
QH!MIYkHR_R!PQ!4KQOQJ!PQH!%56)!
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- 'O! YRPR!QH! QJXIMKR!PQH! &IUKOR!PQ! <IOYKI_R!jVQ! JQ!PQJITTRHHI! IH! HIT_R!PQH! WIHHQ! PQ!9QTZOG! JQ! QWKYITkO! HI! LRTUIMKNO!PQ!
XIOYIHHIJ!R!SITTQTIJ!ITjVKYQMYNOKMIJ!jVQ!KUXHKjVQO!HI!MROYQUXHIMKNO!WKJVIH!PQ!HIJ!XQTJXQMYKWIJ!PQ!HI!hROI!QO!QJXQMKIH!PQ!
IjVQHHRJ!`KYRJ!XIYTKUROKIKJ!a!MVHYVTIHQJ!PQ!QJXQMKIH!KUXRTYIOMKI)!

- .RJ!PQJITTRHHRJ!PQ!MITkMYQT! KOPVJYTKIH!R!MRUQTMKIH!PQSQTkO!MROYIT!MRO!UQPKPIJ!PQ! KOYQ_TIMKNO!XIKJI]ZJYKMI!QO!QJXQMKIH!
SVJMIOPR!QH!IXIOYIHHIUQOYR!PQ!HIJ!QPKLKMIMKNOJ!PQ!UIaRT!KUXIMYR!WKJVIH!QUXHQIOPR!XITI!ZQJHR!QO!HI!UQPKPI!PQH!XRJKSHQ!
XIOYIHHIJ!WQ]QYIKJ)!

- 6TQJQTWIT! HI!OIYVTIHKPIP!PQ! HRJ!QJXIMKRJ!XTN]KURJ!I! TKSQTI!PQ! HRJ!MIOIHQJ! LHVWKIKJ! KOMHVJR!QO!IjVQHHIJ!hROIJ!QO!jVQ!JQ!
XTQWQIO!IMYVIMKROQJ!PQ!PQJITTRHHR)!#R!RSJYIOYQG!JQ!PQSQTk!UIOYQOQT!VOI!HKUXKQhI!RTPQOOIPI!PQ!HRJ!MIOIHQJ!LHVWKIKJG!Pa!
IMVQTPR!I!HIJ!PQYQTUKOIMKNOJ!PQ!HI!&ROLQPQTIMKNO!EKPTR_TkLKMI)!

- <Q!XTQJYITk!QJXQMKIH!IYQOMKNO!I!HI!HKUXKQhI!a!XVQJYI!QO!WIHRT!PQ!HIJ!UkT_QOQJ!PQ!HRJ!PKJYKOYRJ!MIOIHQJ!PQ!I_VIG!HI!MIHKPIP!
PQ!HIJ!I_VIJ!MRTTKQOYQJ!QO!JVXQTLKMKQ!a!QOYQTTIPIJ!a!IH!MVKPIPR!PQ!HI!WQ]QYIMKNO!PQ!TKSQTI!Q]KJYQOYQG!aI!jVQ!JQ!YTIYI!PQ!
WQTPIPQTRJ!MRTTQPRTQJ!QMRHN_KMRJ!PQ!HI!LIVOI!a!PQ!HI!LHRTI!jVQ!KOYQTMROQMYIO!QH!YQTTKYRTKR)!

'#&#'# 6-5+'&&%7#!$'.!6*%<*0'!'#!.5<!'<6*&%5<!<%#:,.*-'<!$'.!*?,#+*3%'#+5)!

()!*! HRJ!QLQMYRJ!PQ!_QJYKNO!a!RTPQOIMKNO!XIKJI]ZJYKMI!JQ!MROJKPQTIO!QJXIMKRJ!R!QHQUQOYRJ!JKO_VHITQJ!IjVQHHRJ!jVQ!OR!QJYkO!
WKOMVHIPRJ! HI!VOI!MHIJQ!QJXQMZLKMI!PQ!JVQHRG!SKQO!XRTjVQ!ISTIO_VQO!PKWQTJIJ!MHIJQJ!PQ!JVQHR!R!IYTIWKQJIO!YRPR!QH! YQTTKYRTKR!
nMRUR! QJ! QH! MIJR! PQ! HIJ! KOLTIQJYTVYVTIJ! WKITKIJ! XTKOMKXIHQJ! R! PQYQTUKOIPRJ! JKJYQUIJ! _QOQTIHQJ! PRYIMKROIKJoG! R! SKQO! XITYQJ!
JKO_VHITQJ!PQ!HRJ!OgMHQRJ!jVQ!JQ!RSJQTWIO!XTKOMKXIHUQOYQ!PQJPQ!HR!TQJYR!PQH!YQTTKYRTKR!a!MROWKQOQ!TQ_VHITHIJ!YIUSKbO!PQJPQ!
LNTIG!XRTjVQ!QO!UVM`RJ!MIJRJ!JRO!HI!MITYI!PQ!XTQJQOYIMKNO!PKQTIJ!OgMHQRJ!IOYQ!HRJ!WKIiQTRJ)!

1)!+QOPTQURJ!XRT!YIOYR!WITKRJ!YKXRJ!PQ!kUSKYRJ!R!PQ!QHQUQOYRJ!JKO_VHITQJp!

Io 5SQ\MK! XQVOPSKG! jVQ! XRPTkO! QJYIT! KOYQ_TIPRJ! XRT! HIJ! XTKOMKXIHQJ! LIM`IPIJ! VTSIOIJ! R! PQ! HRJ! XTKOMKXIHQJ!
IJQOYIUQOYRJ! PQ! XRSHIMKNO! nMROJKPQTIPRJ! MRUR! HI! XTKUQTI! HZOQI! PQ! MROJYTVMMKROQJ! jVQ! MROLRTUQO! HRJ! LTQOYQJ! R!
SRTPQJ!PKQTIJ!OgMHQRJoG!QO!TQHIMKNO!MRO!HRJ!JK_VKQOYQJ!QHQUQOYRJ!PQ!HI!QJYTVMYVTI!YQTTKYRTKIH!UVOKMKXIHp!.RJ!QJXIMKRJ!
HKSTQJ!MRTTQJXROPKQOYQJ!I!HRJ!XITjVQJ!VTSIORJ!a!PQ!JKJYQUI!_QOQTIH)!

So 5SQ\MK! \M! MRMNMPLSK! MKLQXLXQOPLMKG! jVQ! XRPTkO! QJYIT! MROLRTUIPRJ! XRHR! MROYRTOR! PQ! HRJ! IMMQJRJ! a! XTKOMKXIHQJ!
WKITKRJ!QJYTVYVTIOYQJ!PQH!UVOKMKXKR)!

8)! 'JYRJ! kUSKYRJ! PQ! YKXR! JKO_VHIT! PQSQTkO! QJYIT! XTQWKIUQOYQ! PQHKUKYIPRJ! a! _TILKYIPRJ! QJXQMKLKMIUQOYQ! ORJ! XHIORJ! PQ!
RTPQOIMKNOG!IJK_OkOPRHQJ!IH_VOI!PQ!HIJ!PKJYKOYIJ!YKXRHR]ZIJ!XTQWKIUQOYQ!PQLKOKPIJ!QO!QH!XVOYR!1!IOYQTKRT)!

;)! 6ITI! HRJ! kUSKYRJ! PQ! QJYQ! YKXRG! JQ! PQSQTkO! QJYISHQMQT! qQO! JV! MIJRl! PQYQTUKOIMKNOJ! XITYKMVHITQJ! IPIXYIPIJ! I! HIJ!
MITIMYQTZJYKMIJ!PQH!QJXIMKR!a!I!HRJ!MROPKMKROIOYQJ!PQ!YKXR!XIKJI]ZJYKMR!PQ!JV!MROYRTOR!I!TQ_VHIT)!

'#&#(# 3'$%$*<!$'!E*-35#%/*&%7#!6*%<*D"<+%&*!'#!.5<!%#<+-,3'#+5<!$'!$'<*--5..5)!

() .I! OQMQJKPIP! PQ! XTRaQMYIT! HI! RMVXIMKNO! PQH! YQTTKYRTKRG! `ISKPI! MVQOYI! HI! PKUQOJKNO! XIKJI]ZJYKMI! PQ! HIJ! IMYVIMKROQJ!
XTQWKJYIJG!PQSQT!IH!QJYISHQMKUKQOYR!PQ!UQPKPIJG!PIPR!jVQ! HIJ!MITIMYQTZJYKMIJ! TQIHQJ!PQ! HI! LRTUIHKhIMKNO!PQH!QJXIMKR!a!QH!
XIKJIiQ!VTSIOR!R!YQTTKYRTKIH!JQ!iVQ_IO!QO!HRJ!IJXQMYRJ!PQ!MROMQXMKNO!_HRSIH!PQ!HI!RTPQOIMKNO!XTKUQTRG!a!HVQ_R!QO!QH!PQYIHHQ!
PQ!JV!LRTUIHKhIMKNO!MROMTQYI!njVQ!JQ!PQLKOQO!QO!HI!RTPQOIMKNO!PQYIHHIPI!PQ!JV!PQJITTRHHRG!a!HVQ_R!I!XITYKT!PQ!QHHIG!QO!HRJ!
XTRaQMYRJ!PQ!VTSIOKhIMKNOG!UIJ!YIUSKbO!QO!HRJ!XTRaQMYRJ!PQ!QPKLKMIMKNOoG!XRT!YIOYR!JQ!PQSQ!KOPVMKT!QO!HRJ!PRMVUQOYRJ!PQ!
XTR]QMYIMKNO!a!MROMQXMKNO!I!PQSQT!PQ!IMYVIT!a!XTRaQMYITG!`ISKPI!MVQOYI!HRJ!MROPKMKROIOYQJ!XIKJI]ZJYKMRJG!a!XITI!QJYR!JQ!
QJYISHQMQO!VOI!JQTKQ!PQ!RSiQYKWRJ!a!UQPKPIJ!PQ!`ITUROKhIMKNO!jVQ!JQ!TQMR_QO!QO!HRJ!XVOYRJ!JK_VKQOYQJG!a!jVQ!JQ!PQSQTkO!
IXHKMITG!TK_VTRJI!a!JKJYQUIYKMIUQOYQG!QO!HRJ!XHIOQJ!a!PRMVUQOYRJ!PQ!PQJITTRHHR)!

1) .IJ!MROPKMKROQJ!PQH!XTQJQOYQ!ITYZMVHR!JQTkO!PQ!IXHKMIMKNO!HI!YRPRJ!HRJ!KOJYTVUQOYRJ!a!XHIOQJ!PQ!PQJITTRHHR!jVQ!YQO_IO!jVQ!
QJYISHQMQT! HI! RTPQOIMKNO! PQYIHHIPI! nXRT! WQOKT! TQUKYKPRJ! HI! QHHI! QO! QH! XTQJQOYQ! %56o! PQ! HRJ! kUSKYRJ! TQJXQMYKWRJG! a! XRT!
IjVQHHRJ!RYTRJ!KOJYTVUQOYRJ!JRSTQWKPRJ!a!OR!MROYQUXHIPRJ!QO!QH!%56!MNUR!XRJKSHQJ!6HIOQJ!'JXQMKIHQJ!R!KOMHVJRG!'JYVPKRJ!
PQ!$QYIHHQ!nQO!QJYQ!VHYKUR!MIJR!JNHR!JQ!YKQOQO!MIXIMKPIP!PQ!PQMKJKNO!JRSTQ!IH_VOR!PQ!HRJ!IJXQMYRJ!MKYIPRJ!QO!QH!XTQJQOYQ!
ITYZMVHRo)!

8) *! TQJXQYR!PQ! HIJ!UQMM`JKLMPTJOK!\M! LS\S! LJUS!M`JKLMPLMK!MP!MR!iNVJLSG! a! MRUR!MROPKMKROIOYQ!XTQWKR!I! HI!XTR]QMYIMKNOG!
PQSQ! IJKUKHITJQ! HI! OQMQJKPIP! PQ! jVQ! QH! PKJQfR! PQ! HRJ! QJXIMKRJ! HKSTQJ! nXgSHKMRJG! UIJ! YIUSKbO! QO! MKQTYI! UQPKPI! HRJ!
XQTJROIHQJo! PQSQTk! YQOQT! QO! MVQOYI! YRPRJ! IjVQHHRJ! QHQUQOYRJ! Q]KJYQOYQJ! QO! QH! YQTTKYRTKR! jVQ! MROLRTUI! JV! JVSJYTIYRG!
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WIHRTkOPRHRJ! I]QKYIPIUQOYQ! a! YTIYIOPR! PQ! KOYQ_TIT! QO! HI! XTRXVQJYI! PQ! RTPQOIMKNO! YRPRJ! IjVQHHRJ! jVQ! XRT! JV!
JKO_VHITKPIP!MRUR!QHQUQOYRJ! KOPQXQOPKQOYQJ!R!MRUR!MROiVOYR!XVQPIO!IaVPIT!I!MROLK_VTIT!QH!QJXIMKR!PQ!jVQ!JQ!YTIYQG!
XTQJQTWIOPR!PQOYTR!PQ!HR!XRJKSHQ!JV!UQURTKI!MRHQMYKWI!IOYQTKRT!a!HIJ!XTQQ]KJYQOMKIJ!ORYISHQJG!PQSKQOPR!YQOQTJQ!QO!MVQOYI!
HRJ!MTKYQTKRJ!QJYISHQMKPRJ!QO!QH!XVOYR!(!PQH!ITYZMVHR!=);)=)!!

;) *!TQJXQYR!PQ!HI!TSPTMUTJ[P!aRSVOR!\M!RO!SQ\MPOTJ[P!PQSQTkO!YQOQTJQ!QO!MVQOYI!HRJ!JK_VKQOYQJ!MTKYQTKRJp!

- )KLOVRMTMQ! XP!NS\MRS! \M! MNURMS! _! SQ\MPOTJ[P! \MR! KXMRS! nXM! QOTJSPORJmOQ! KX! XKS! a!UKOKUKMQ! JV! YTIOJLRTUIMKNO!
nPQOYTR!PQH!UIT_QO!PQ!PQMKJKNO!a!UIOKRSTI!jVQ!QH!KOJYTVUQOYR!QO!TQPIMMKNO!XVQPI!YQOQToG!MROJQTWIOPR!JVJ!WIHRTQJ!
UkJ! JIHKQOYISHQJ! njVQ! OR! JQIO! KOQJMVJISHQ! a! ]VJYKLKMIPIUQOYQ! KOMRUXIYKSHQJ! MRO! HI! OVQWI! RTPQOIMKNOoG! XITI!
LIWRTQMQT!HI!PKWQTJKPIPQ!PQH!YQTTKYRTKR!a!UIOYQOQT!HI!TQLQTQOMKI!PQ!JV!UIPTQ!SKRLZJKMI!a!XIKJI]ZJYKMI)!

- -SPKMQWOQ!RO!VJS\JWMQKJ\O\!LMQQJLSQJOR!_!RSK!MRMNMPLSK!\M!JPLMQcK!POLXQORG!XTRURWQT!QH!VJR!JRJYKSHQ!XITI!_ITIOYKhIT!
a!MRHISRTIT!QO!HI!LVOMKROIHKPIPQ!QMRHN_KMIG!IPRXYIOPR!HIJ!UQPKPIJ!jVQ!_ITIOYKMQO!HI!MROYKOVKPIP!PQ!HI!YTIUI!WQTPQ!
UVOKMKXIH! a! YQTTKYRTKIHG! PQYQTUKOIOPR! jVQ! HIJ! IMYVIMKROQJ! JQIO! QLKMKQOYQJG! IMVQTPQJ! MRO! JV! MROYRTOR! XTN]KURG! a!
MRUXIYKSHQJ!MRO!QH!QjVKHKSTKR!QMRHN_KMR!MRO!QH!LKO!PQ!XTQWQOKT!QLQMYRJ!JK_OKLKMIYKWRJ!JRSTQ!HR!UQPKR)!

- "PLMaQOQ! MR! UOJKOkM! M`JKLMPLM! MP! LS\SK! RSK! UQSTMKSK! \M! UROPMONMPLS! YQTTKYRTKIH! a! RTPQOIMKNO! VTSIOZJYKMIG! XITI!
XTQJQTWIT!JVJ!MIHKPIPQJ!MRUR!WIHRT!JRMKIH!a!IMYKWR!QMRONUKMR!PQH!YQTTKYRTKR)!

- $M!\MVMQi!OLMP\MQ!MKUMTJORNMPLM!RO!SQ\MPOTJ[P!MP!RO!mSPO!\M!TSPLSQPS!\MR!iNVJLSG!MRO!HI!LKOIHKPIP!PQ!MROJQ_VKT!
VOI! UIaRT! KOYQ_TIMKNO! PQH! JQMYRT! a! VOI! UQiRT! YTIOJKMKNO! QOYTQ! HIJ! hROIJ! VTSIOIJ! a! HIJ! OR! VTSIOIJG! a! QWKYIT! HI!
IXITKMKNO!PQ!XTRSHQUIJ!PQ!SRTPQG!a!HI!YIH!QLQMYR!JQ!YQOPTkO!QO!MVQOYI!HIJ!JK_VKQOYQJ!MROPKMKROQJp!
Io 'H!PKJQfR!PQH! WKITKR!XQTKUQYTIH!PQ! HRJ!kUSKYRJ! nJRSTQ! YRPR!MVIOPR! HKUKYQO! MRO!QH! JVQHR! TgJYKMRo!PQSQTk! KOMHVKT!

QJXIMKRJ!XITI!`IMQT!R!PQiIT!IHMRTjVQJ!XITI!XHIOYIT!kTSRHQJ!QO!IMQTIJ!a!MIHhIPI!PQ!MIHHQJ!IOM`IJ)!!

So .I!WQ]QYIMKNO!VYKHKhIPI!JQTk!IMVQTPQ!MRO!HI!Q]KJYQOYQ!QO!QH!QOYRTOR)!!

Mo .RJ!QJXIMKRJ!TQJKPVIKJ!JQ!PQSQTkO!I]ITPKOIT)!!

Po .IJ! KHVUKOIMKROQJ! Q]YQTKRTQJ! jVQ! JQ! KOJYIHQO! YQOPTkO! IMTQPKYIPI! JV! MIHKPIP! XITI! QWKYIT! HI! MROYIUKOIMKNO!
HVUKORJI! a! I`RTTIT! QOQT_ZI)! <Q! XTR`ZSQO! HRJ! LRMRJ! jVQ! KHVUKOQO! PQJPQ! ISIiR! `IMKI! ITTKSIG! PQSKQOPR! VYKHKhIT!
LRMRJ!MRO!KHVUKOIMKNO!MROMQOYTIPI!`IMKI!hROIJ!MROMTQYIJ!a!IJZ!QWKYIT!HI!PKJXQTJKNO!PQ!HVh!`IMKI!QH!MKQHR)!!

- -SPLQSROQ!_! RJNJLOQ! RSK!MZMTLSK!\M! RO!SQ\MPOTJ[P! KSVQM! RO! LSUSaQOZYOG! IPIXYIOPR!QH!PKJQfR!PQ! HI!RTPQOIMKNO!I! HI!
YRXR_TILZI!a!I!HIJ!XTQQ]KJYQOMKIJ!_QR_TkLKMIJG!QWKYIOPR!Q]YQOJIJ!Q]XHIOIMKNOJ!PQH!YQTTQOR!a!_TIOPQJ!URWKUKQOYRJ!PQ!
YKQTTIJG!a!VYKHKhIOPR!HI!YRXR_TILZI!MRUR!QHQUQOYR!PQ!XTRaQMYR!a!MROYTRH!XIKJI]ZJYKMR!XITI!QH!MROYTRH!R!XTRYQMMKNO!PQ!
WKJVIKJG!QH!MIUVLHI]Q!R!KOYQ_TIMKNO!PQ!QPKLKMKRJG!HI!YTIOJXITQOMKI!QJXIMKIHG!HI!YTIOJKMKNO!QOYTQ!QJXIMKRJG!QYM)!

- .I!RT_IOKhIMKNO!\M!RO!PXMWO!M\JZJTOTJ[P!PQSQTk!XTRaQMYITJQ!YRUIOPR!QO!MROJKPQTIMKNO!I!YRXR_TILZI!PQH!YQTTQORG!HI!
WQ]QYIMKNO!Q]KJYQOYQ!R!XTQWKJYIG!JV!XRJKMKNO!I!TQJXQMYR!I!MRTOK]IJG!`KYRJ!V!RYTRJ!QHQUQOYRJ!WKJVIKJG!QH!KUXIMYR!WKJVIH!
PQ!HRJ!WRHgUQOQJ!XTRaQMYIPRJ!JRSTQ!HR!UQPKR!jVQ!HRJ!TRPQI!a!QH!XQTLKH!PQ!HI!hROIG!a!PQUkJ!XITkUQYTRJ!PQLKOKPRTQJ!
PQ!JV!KOYQ_TIMKNO!XIKJI]ZJYKMI!QO!QH!QOYRTOR)!

- /QSNSWMQ!XPO!XQVOPJmOTJ[P!\M!VOkS!JNUOTLSG!PQJITTRHHIOPR!XIYTROQJ!PQ!VTSIOKhIMKNO!jVQ!QWKYQO!QH!JQHHIPR!UIJKWR!
a!HI!KUXQTUQISKHKhIMKNO!PQ!JVQHRJ!R!QH!QUXHQR!PQ!UIYQTKIHQJ!XRMR!JIHVPISHQJ!QO!HRJ!XTRaQMYRJ!PQ!VTSIOKhIMKNOG!XITI!
OR! TQJYTKO_KT! PQ! UIOQTI! PTkJYKMR! HI! XRJKSKHKPIP! PQ! WKPI! WQ]QYIPI! na! XQTUKYKT! IJZ! HI! XTRHKLQTIMKNO! PQ! UVHYKYVP! PQ!
RT_IOKJURJ! PQXQOPKQOYQJ! jVQ! _QOQTIO! SKRPKWQTJKPIP! jVQ! PQTKWI! QO! MIHKPIP! IUSKQOYIH! a! XIKJI]ZJYKMIoG! IXITYQ! PQ!
MROJQMVQOMKIJ!jVQ!YKQOQO!jVQ!WQT!MRO!QH!UKMTRMHKUIG!QH!XIKJIiQ!a!QH!MROLRTY!VTSIORG!QH!MKMHR!`ZPTKMRG!I!MROYIUKOIMKNO!
IYURJLbTKMIG!QYM))!

- "PTSQUSQOQ! MP! MR! \JKMeS! \M! RO! SQ\MPOTJ[P! RSK! ZOTLSQMK! \M! TSPZSQL! _! TSPLQSR! \M! ROK! WOQJOVRMK! \M! TSPLSQPS! MP! MR!
MKUOTJS!UfVRJTSG!WITKISHQJ!jVQ!XVQPQO!XTRXRTMKROIT!VO!KOMTQUQOYR!JK_OKLKMIYKWR!PQ!HI!MIHKPIP!VTSIOI!a!XIKJI]ZJYKMI)!
'H! TVKPR! R! YIUSKbO! QH! OKWQH! PQ! MIHKPIP! PQ! HI! MRUVOKMIMKNO! WQTSIHG! QO! QH! QJXIMKR! XgSHKMRt! HI! MTQIMKNO! PQ! XIKJIiQJ!
JRORTRJ! HK_IPRJ! I! HRJ! QHQUQOYRJ! OIYVTIHQJp! IWKLIVOIG! I_VI! R! WQ]QYIMKNO! QO! URWKUKQOYRt! HRJ! OKWQHQJ! PQ!
MROYIUKOIMKNO!IYURJLbTKMI!R!YIUSKbO!QH!_TIPR!PQ!KUXIMYR!jVQ!QJYRJ!WIOR!I!YQOQT!JRSTQ!HI!JIHVPt!HI!RTKQOYIMKNO!PQ!
HI!QPKLKMIMKNO!a!HI!XTRaQMMKNO!PQ!JRUSTIJt!QH!MROLRTY!YbTUKMR!a!QH!SKQOQJYIT!jVQ!YQOPTkO!HRJ!QJXIMKRJ!PQ!QJYIOMKIt!HI!
IMMKPQOYISKHKPIPQ!jVQ!JQ!KOLKQTQ!PQH!PKJQfR!jVQ!JQ!XTRXRO_I!aG!XRT!YIOYRG!QH!_TIPR!PQ!WKMYKUKhIMKNO!PQ!HRJ!VJVITKRJ!
XRYQOMKIHQJt! HI! KOJQ_VTKPIP! PQ! HRJ! QJXIMKRJ! jVQ! IMRUXIfIO! HI! VTSIOKhIMKNO! a! jVQ! JQ! WVQHWIO! JQ_VTRJ! MVIOPR! JQ!
XTRPVMQ! QJXIMKR! VTSIOR! SKQO! RTPQOIPRG! QYM)! JRO! WITKISHQJ! PQ! MROYRTOR! jVQ! PQSQTZIO! YQOQTJQ! QO! MVQOYI! QO! HI!
XHIOKLKMIMKNO!VTSIOZJYKMI!XTKUQTRG!a!QO!QH!XTRaQMYRG!PQJXVbJ)!

=) *!TQJXQYR!PQ!HRJ!OKUMTLSK!LMNiLJTSK!\M!RO!SQ\MPOTJ[P!PQSQTkO!YQOQTJQ!QO!MVQOYI!HRJ!JK_VKQOYQJ!MTKYQTKRJp!!
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- 'KOQ! RO! WM`MLOTJ[P! TSNS! MRMNMPLS! ZXP\ONMPLOR! \M! UQS`MTLOTJ[P! UOQO! TSPKMaXJQ! MZMTLSK! VXKTO\SK! \M! TSPLQSR!
ONVJMPLOR!M!JPLMaQOTJ[P!UOJKO`YKLJTO8!XTRYQMMKNOG!RMVHYIMKNOG!MIUVLHI]QG!JKUSKRJQG!XQTJXQMYKWIG!IMROPKMKROIUQOYR!
YbTUKMRG! YTIOJXITQOMKI! QJYIMKROIHG! QYMG! UQPKIOYQp! HI! XHIOYIMKNO! PQ! WQ]QYIMKNO! QO! UIJIG! HKOQIH! R! QHQUQOYRJ!
JKO_VHITQJt! a! HI! VYKHKhIMKNO! PQ! QJXQMKQJ! IVYNMYROIJG! PQ! SIiR! MROJVUR! PQ! I_VIG! QYM)! KOYQ_TIOPR! HI! WQ]QYIMKNO!
XTQQ]KJYQOYQG! a! YRPI! WQh! jVQ! QO! QH! MROYRTOR! PQ! HIJ! WKWKQOPIJ! PQSQTkO! XTKUIT! HIJ! QJXQMKQJ! PQ! `RiI! MIPVMI! XITI!
XQTUKYKT!QH!JRHQIPR!QO!KOWKQTOR)!$IPI!HI!KUXRTYIOMKI!PQ!HI!WQ]QYIMKNO!a!HI!ITSRHIPI!MRUR!QHQUQOYRJ!LVOPIUQOYIHQJ!
QO! HI! MROLK_VTIMKNO! a! MIHKPIP! IUSKQOYIH! a! XIKJI]ZJYKMI! PQH! QJXIMKRG! JQ! PQSQTkO! MVUXHKT! HIJ! MROPKMKROQJ! aI!
QJYISHQMKPIJ!QO!QH!IXITYIPR!=)8)>!PQ!HI!XTQJQOYQ!ORTUIYKWIG!a!QO!HRJ!QJXIMKRJ!Q]YQTKRTQJ!PQ!MIHKPIPG!HIJ!MROPKMKROQJ!
MRUXHQUQOYITKIJ!PQH!ITYZMVHR!;)(1)1)=)!

- -SPKJ\MQOQ!RO!MKLQXTLXQO!WMQLJTOR!\MR!MKUOTJS!UfVRJTS!TSNS!\MLMQNJPOPLM!\M!RO!JNOaMP!\MR!MKUOTJSA!NM\JOPLM8!VO!
ITSRTIPR!XTRXRTMKROIPR!I!HIJ!PKUQOJKROQJ!PQH!QJXIMKR!XgSHKMRG!I!HIJ!JRUSTIJ!OQMQJITKIJ!a!IMRURPIPR!IH!HV_IT!a!QH!
MROYQ]YRG!VYKHKhIMKNO!PQ!QJXQMKQJ!UVHYKMTRUkYKMIJG!UVHYKQJYIMKNOG!QYMt!a!VO!IHVUSTIPR!IPQMVIPR!QO!MVIOYR!I!PKJQfRG!
UQPKPI! a! _TIPR!PQ! KHVUKOIMKNOG! QO! LVOMKNO!PQ! HRJ! PKJYKOYRJ! QJXIMKRJ! nWKITKRJ! XTKOMKXIHQJG! WZIJ! XQROZJ! R! MITTZJ! SKMKG!
QjVKXIUQOYRJ!a!QJXIMKRJ!XgSHKMRJG!XITMQHIJ!XQTJROIHQJG!QYM)o)!

- -SPTMVJQA! SQ\MPOQ! _! UQS_MTLOQ! RSK! MKUOTJSK! RJVQMK! TSNS! MRMNMPLS! ZXP\ONMPLOR! _! MKLQXLXQO\SQ! \MR! MKUOTJS!
M`LMQJSQ8! QJYISHQMKQOPR! QO! HRJ! kUSKYRJ! PQ! XHIOQIUQOYR! VOKYITKR! VOI! TQP! PQ! QJXIMKRJ! HKSTQJ! PQ! MROYKOVKPIP! a!
MROQ]KNO!MRO!QH!MROYRTORt!PQLKOKQOPR!HRJ!QJXIMKRJ!HKSTQJ!XgSHKMRJG!MRUVOKYITKRJ!a!XQTJROIHQJG!HIJ!LTIO]IJ!XQTKUQYTIKJG!
HIJ! LTIO]IJ!PQ!XTRYQMMKNO!PQ! HIJ! KOLTIQJYTVYVTIJG!QYM)!QO!VOI!QJYTIYQ_KI!_HRSIH!a!PQ!RXRTYVOKPIP!PQ!WIHRT!IfIPKPR!
XITI! QH! SKQOQJYIT! IUSKQOYIHG! QH! RMKR! a! HI! MIHKPIP! WKJVIH! PQH! YQTTKYRTKRt! MROJKPQTIOPR! SkJKMR! QH! VJR! PQH! I_VI! MRUR!
TQMVTJR!XIKJI]ZJYKMRt!a!XTQWKOKQOPR!QH!UIOYQOKUKQOYR!a!HI!_QJYKNO!PQ!HRJ!QJXIMKRJ!HKSTQJ!a!JV!QWRHVMKNO!QO!QH!YKQUXR!
MRUR!LIMYRT!PQ!PKOIUKhIMKNO!PQ!HIJ!MIHKPIPQJ!QJXIMKIHQJ)!'O!QH!MIJR!PQ!IMYVIMKROQJ!XVOYVIKJ!QO!QJXIMKRJ!MROMTQYRJ!
jVQ!OR!MROLRTUIO!VO!kUSKYRG!JQ!YTIYITk!PQ!MROJQ_VKT!QJYRJ!RSiQYKWRJ!KOMITPKOIOPR!QJQ!QJXIMKR!QO!HI!TQP!R!JKJYQUI!
MKTMVOPIOYQ! PQ! QJXIMKR! Q]YQTKRT! Q]KJYQOYQ)! .I! VTSIOKhIMKNO! PQ! HRJ! QJXIMKRJ! HKSTQJ! a! hROIJ! WQTPQJ! JQ! IMRURPITkG!
PQOYTR!PQ!HR!XRJKSHQG!I!HI!MROLK_VTIMKNO!XTKUKYKWI!PQH!YQTTQOR)!

- 0ORSQOQ! M! JPLMaQOQ! RO! TORJ\O\! ZXPTJSPORA! ZSQNORA! UOJKO`YKLJTO! _! MKLMLJTSoKJNV[RJTO! \M! RO! WJORJ\O\M! PQH! kUSKYR!
VOKYITKR! nR! PQH! MROYRTOR! XITI! IMYVIMKROQJ! XVOYVIKJo! UQPKIOYQ! HI! IPIXYIMKNO! PQH! YTIhIPR! I! HI! QJYTVMYVTI! PQH!
YQTTKYRTKRG! HR! IiVJYQ! PQH! PKUQOJKROIUQOYR! PQ! HRJ! PKLQTQOYQJ! MRUXROQOYQJ! PQH! WKITKRG! HI! XHIOYIMKNO! PQ! ITSRTIPR!
IMRURPIPR!QO!QH! HV_ITG!QH!PKUQOJKROIUQOYR!a! HIJ!XTQJYIMKNOJ!PQ! HRJ!JQTWKMKRJ!a! HI!XIWKUQOYIMKNO!IPQMVIPI!I! HRJ!
VJRJG! YQOKQOPR! JKQUXTQ! QO! MVQOYI! I! OQMQJITKI! XTQXROPQTIOMKI! PQH! VJR! XQROKH! na! XRT! YIOYR! MRO! VOI! PQYQOKPI! R!
XIVJIPI!XQTMQXMKNO!XIKJI]ZJYKMIo!a!JVJYQOYISHQ!PQH!QJXIMKR!XVSHKMRG!JRSTQ!YRPR!QO!HIJ!hROIJ!KOYQTOIJ!a!MQOYTIHQJ!PQ!
HIJ! MKVPIPQJG! WKHHIJ! a! OgMHQRJ! nQJ! PQMKT! LVQTI! PQ! HIJ! hROIJ! PQ! WKITKR! _QOQTIH! R! QJYTVYVTIOYQG! jVQ! JZ! YQOPTkO! VOI!
XTQXROPQTIOMKI!PQH!VJR!WKITKR!PQ!YTkLKMRo)!'O!QH!WKITKR!PQ!TIO_R!VTSIOR!a!JRSTQ!YRPRG!UQYTRG!HIJ!XHIOYIMKNOJ!WQ]QYIKJ!
YQOPTkO!LVOPIUQOYIHUQOYQ!VOI!KOYQOMKNO!XIKJI]ZJYKMIG!QO!MROJROIOMKI!MRO!HI!LVOMKNO!jVQ!QJYRJ!QHQUQOYRJ!WKITKRJ!
MVUXHQO!MRUR!KYKOQTITKRJ!PQ!IXTR]KUIMKNOlMROYQUXHIMKNO!PQ!HI!MKVPIP!a!QH!YQTTKYRTKR)!

- .I!KPNOQI!JQHQMMKNO!PQH!NSVJRJOQJS!XQVOPSG!IJZ!MRUR!HI!QHQMMKNO!PQ!JV!JKYVIMKNO!MROMTQYI!a!HI!RT_IOKhIMKNO!PQ!VJRJ!
QO!QH!QJXIMKR!IOYNHHIOJQ!LVOPIUQOYIHQJ!XITI!MROJQ_VKT!VOI!_TIO!MIHKPIP!PQH!QJXIMKR!Q! KOMKPKT!XRJKYKWIUQOYQ!QO! HI!
XQTMQXMKNO! XIKJI]ZJYKMIG! `ISKPI! MVQOYI! HI! `ITUROKhIMKNO! PQ! PKJQfRJ! PQ! HRJ! PKJYKOYRJ! QHQUQOYRJG! HI! MTQIMKNO! PQ!
UITMIJ!R!KUk_QOQJ!VOKYITKIJ!PQ!VTSIOKhIMKNO!jVQ!PIO!JQOYKPR!_HRSIH!IH!QJXIMKR!a!TQLVQThIO!HI!KPQOYKPIP!PQH!HV_IT!a!
PQ!JVJ!`ISKYIOYQJ)!

>) .RJ!6HIOQJ!'JXQMKIHQJ!R!'JYVPKRJ!PQ!$QYIHHQG!PQURJYTITkO!HI!MROJQMVMKNO!PQ!VOKPIPQJ!MR`QTQOYQJ!QO!QH!IJXQMYR!LRTUIH!MRO!
HRJ!QJXIMKRJ!VTSIOKhIPRJ!R!TVTIKJ!PQ!JV!MROYRTORG!UQPKIOYQ!HRJ!MRTTQJXROPKQOYQJ!QJYVPKRJ!PQH!KUXIMYR)!<RSTQ!HI!SIJQ!PQ!
VO!IOkHKJKJ! PQH! HV_IT! QO!jVQ! JQ! KPQOYKLKjVQO! JVJ! HZUKYQJ! WKJVIKJ! PQJPQ! HRJ!XVOYRJ!PQ! MROYQUXHIMKNO!UkJ! LTQMVQOYQJG! HIJ!
WKJYIJ!PQJPQ!R!MITI!QH!JKYKR!I!MROJQTWIT!R!MTQITG!HIJ!JKHVQYIJ!MITIMYQTZJYKMIJG!IJZ!MRUR!HRJ!QHQUQOYRJ!KUXRTYIOYQJ!QO!MVIOYR!
I! TIJ_RJ! PQ! HI! XITIPIG! XVOYRJ! LRMIKJG! ITSRTIPR! a! QPKLKMKRJ! Q]KJYQOYQJG! JQ! iVJYKLKMITk! HI! JRHVMKNO! IPRXYIPIG! jVQ! PQSQTk!
MROYQUXHITG!MRUR!UZOKURG!HRJ!JK_VKQOYQJ!IJXQMYRJp!

Io &TQIMKNO!PQ!VOI!QJYTVMYVTI!QJXIMKIH!MRUXTQOJKWI!YIOYR!PQH!JKJYQUI!PQ!QJXIMKRJ!ISKQTYRJ!nkTQIJ!WQTPQJG!_TIOPQJ!WZIJo!
MRUR!PQH!PQ!HRJ!QJXIMKRJ!MQTTIPRJ!nXHIhIJG!MIHHQJG!KYKOQTITKRJ!PQH!XQNOo)!

So 'JYISHQMKUKQOYR!PQ!MTKYQTKRJ!XITI!HI!PKJXRJKMKNO!a!RTKQOYIMKNO!PQ!HRJ!QPKLKMKRJ!QO!QH!jVQ!TQJXQYI!I!JV!XQTMQXMKNO!WKJVIH!
PQJPQ!HIJ!WQZIJ!XQTKUQYTIKJG!HRJ!IMMQJRJ!a!HRJ!XVOYRJ!UkJ!LTQMVQOYQJ!Q!KUXRTYIOYQJ!PQ!MROYQUXHIMKNO)!

Mo 'JYISHQMKUKQOYR!PQ!MTKYQTKRJ!JQHQMYKWRJ!R!IHYQTOIYKWRJ!XITI!QH!QUXHQR!`ITUNOKMR!PQ!HRJ!UIYQTKIHQJ!PQ!VTSIOKhIMKNOG!PQ!
QPKLKMIMKNO!a!PQ!I]ITPKOIUQOYRG!IJZ!MRUR!PQ!HIJ!MRHRTIMKNOJ!XQTUKYKPIJ!XITI!HRJ!UKJURJ)!
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[) <Q!PQSQTk!IfIPKT!QO!HRJ!KOJYTVUQOYRJ!PQ!PQJITTRHHR!nXTRXRTMKROIHUQOYQ!I!JV!OKWQH!PQ!PQMKJKNO!R!PQ!PQTKWIMKNO!I!TQJXQMYR!
I!KOJYTVUQOYRJ!JVXQTKRTQJo!VOI!UQURTKI!]VJYKLKMIYKWI!QJXQMZLKMI!QO!HI!jVQ!JQ!WIHRTQ!QH!MVUXHKUKQOYR!PQ!HIJ!Q]K_QOMKIJ!jVQ!
QO! QH! XTQJQOYQ! ITYZMVHR! JQ! QJYISHQMQO! JRSTQ! HI! MROMQXMKNO! a! QH! PKJQfR! PQ! HRJ! kUSKYRJ! PQ! XHIOQIUQOYR! QO! HRJ! IJXQMYRJ!
XIKJI]ZJYKMRJ!IjVZ!TQ_VHIPRJ)!

'#&#)# &5#$%&%5#'<!:'#'-*.'<!$'!6-5+'&&%7#!?!*$*6+*&%7#!*.!*34%'#+'!'#!.5<!<,'.5<!,-4*#%/*$5<)!

() .I!PQLQOJI!PQH!IUSKQOYQ!a! HI! KUI_QO!QJXIMKIH!a!VTSIOZJYKMI!PQ! HRJ!PKJYKOYRJ!OgMHQRJ!nVTSIORJ!R!TVTIKJo!Q]KJYQOYQJ!QO!QH!
IaVOYIUKQOYR! a! QH! LRUQOYR! PQ! JV! WIHRTIMKNO! a! IWIOMQG! YIOYR! QO! QH! jVQ! JQ! TQLKQTQ! I! HRJ! QPKLKMKRJG! QO! MROiVOYRJ! R!
KOPKWKPVIHUQOYQG! MRUR! I! HIJ! kTQIJ! OR! QPKLKMIPIJG! MRTTQJXROPQ! IH! *aVOYIUKQOYRG! XRT! HR! jVQG! MVIHjVKQT! IMYVIMKNO! jVQ!
`ISZI!XRPKPR!ILQMYIT!I!HI!XQTMQXMKNO!PQH!QJXIMKR!VTSIOZJYKMR!PQSQTk!IiVJYITJQ!I!HIJ!XTQJQOYQJ!#RTUIJG!MRUXHQUQOYIPIJ!
XRT!HI!TQ_VHIMKNO!QJXQMZLKMI!PQ!HRJ!QHQUQOYRJ!MROLK_VTIPRTQJ!PQH!XIKJIiQ!jVQ!JQ!TQ_VHIO!QO!QH!ITYZMVHR!JK_VKQOYQ!a!QO!HIJ!
JQMMKROQJ!1\!I!;\!PQH!XTQJQOYQ! MIXZYVHRG! TQ_VHIMKNO!jVQ!QO! JV! MIJR! JQTk! MRUXHQUQOYITKI!PQ! HI!jVQ!I!OKWQH!_QOQTIH! JQ!
PQLKOQ! QO! QH! XTQJQOYQ! MIXZYVHR! R! QO! QJXIMKRJ! JKO_VHITQJ! nITY)! =);)=oG! UIJ! HIJ! jVQ! MRO! MITkMYQT! XITYKMVHIT! JQ! XVQPIO!
QJYISHQMQT!QO!HI!RTPQOIOhI!MROMTQYI!PQ!IXHKMIMKNO)!

1) $Q! K_VIH! UIOQTIG! ]VJYKLKMIPIUQOYQG! QH! *aVOYIUKQOYR! XRPTk! PQOQ_IT! R! MROPKMKROIT! MVIHjVKQT! IMYVIMKNO! jVQ! TQJVHYQ!
IOYKQJYbYKMI!R! HQJKWI!XITI! HI! KUI_QO!PQ! HRJ!OgMHQRJ!a!IJQOYIUQOYRJ!VTSIOKhIPRJ!QO!_QOQTIH)!'H!MROPKMKROIUQOYR!PQ! HI!
IMYVIMKNO! XRPTk! QJYIT! TQLQTKPR! IH! VJRG! I! HIJ! PKUQOJKROQJ! PQH! QPKLKMKRG! I! HIJ! MITIMYQTZJYKMIJ! PQ! HIJ! LIM`IPIJG! PQ! HIJ!
MVSKQTYIJG!PQ!HRJ!`VQMRJG!I!HI!MRUXRJKMKNOG!HRJ!UIYQTKIHQJ!QUXHQIPRJ!a!QH!URPR!QO!jVQ!JQ!VYKHKMQOG!JV!MIHKPIP!R!JV!MRHRTG!I!
WQ]QYIMKNOG! QO! JVJ! QJXQMKQJ! a! QH! JVaR! XROQTYQ! aG! QO! _QOQTIHG! HI! MVIHjVKQT! QHQUQOYR! jVQ! MROLK_VTQ! HI! KUI_QO! PQ! HRJ!
OgMHQRJ)!

8) .IJ!MROJYTVMMKROQJ!YQOPTkO!jVQ!IPIXYITJQG!QO!QH!SkJKMRG!IH!IUSKQOYQ!QO!QH!jVQ!QJYVWKQTIO!JKYVIPIJG!a!HI!YIH!QLQMYRp!

Io .IJ!OVQWIJ!MROJYTVMMKROQJ!a!IHYQTIMKROQJ!PQ!HIJ!Q]KJYQOYQJ!PQSQTkO!IPQMVITJQ!QO!JV!PKJQfR!a!MRUXRJKMKNO!MRO!QH!
IUSKQOYQ!VTSIOR!QO!QH!jVQ!QJYVWKQTIO!JKYVIPIJG!JQ_VOPR!QH!PKJXVQJYR!QO!HRJ!ITYZMVHRJ!;)[)(F)(!I!-'@!B;@G0J0;@56!
QJXQMKIHQJ!XITI!QjVKXIUQOYRJ!MRUVOKYITKRJ!QO!HRJ!OgMHQRJ!TVTIKJ))!.I!YIHQJ!QLQMYRJ!I!*PUKOKJYTIMKNO!,TSIOZJYKMI!
3VOKMKXIH! XRPTk! Q]K_KT! MNUR! PRMVUQOYIMKNO! MRUXHQUQOYITKI! PQH! XTRaQMYR! PQ! QPKLKMIMKNO! HI! IXRTYIMKNO! PQ!
IOkHKJKJ!PQ!KUXIMYR!JRSTQ!QH!MROYRTORG!MRO!QUXHQR!PQ!PRMVUQOYRJ!_TkLKMRJ!PQH!MROiVOYR!PQ!HRJ!QJXIMKRJ!XgSHKMRJ!
HI!jVQ!HIJ!MROJYTVMMKROQJ!XTRaQMYIPIJ!PKQTIO!LTQOYQ!a!RYTRJ!IJXQMYRJ!PQJPQ!HRJ!HV_ITQJ!jVQ!XQTUKYKQTIO!JV!WKJYI)!
'O! HRJ!JVXVQJYRJ!QO! HRJ!jVQ! HI!JKO_VHITKPIP!PQ! HI!JRHVMKNO!LRTUIH!R!QH! YIUIfR!PQ! HI!IMYVIMKNO!IJZ! HR!IMROJQiQOG!
XRPTk!ISTKTJQ!VO!XQTZRPR!PQ!XITYKMKXIMKNO!MKVPIPIOI!XITI!MRORMQT! HI!RXKOKNOG! YIOYR!PQ! HI!XRSHIMKNO!PQ! HI!hROI!
MRUR!PQ!QJXQMKIHKJYIJ!PQ!TQMRORMKPR!XTQJYK_KR)!

So 'O! HRJ! HV_ITQJ! PQ! XIKJIiQ! ISKQTYR! a! OIYVTIH! R! QO! HIJ! XQTJXQMYKWIJ! jVQ! RLTQhMIO! HRJ! MROiVOYRJ! VTSIORJ! PQ!
MITIMYQTZJYKMIJ!`KJYNTKMRlITYZJYKMIJG!QYOR_TkLKMIJ!R!YTIPKMKROIHQJG!a!QO!HIJ!MQTMIOZIJ!PQ!HIJ!MITTQYQTIJ!a!MIUKORJ!PQ!
YTIaQMYR!MRO!KOYQTbJ!XIKJI]ZJYKMRG!OR!JQ!XQTUKYKTk!jVQ!HI!JKYVIMKNOG!UIJIG!IHYVTI!PQ!HRJ!QPKLKMKRJG!UVTRJ!a!MKQTTQJG!R!
HI! KOJYIHIMKNO! PQ! RYTRJ! QHQUQOYRJG! HKUKYQ! QH! MIUXR! WKJVIH! XITI! MROYQUXHIT! HIJ! SQHHQhIJ! OIYVTIHQJG! TRUXI! HI!
ITUROZI!PQH!XIKJIiQ!R!PQJLK_VTQ!HI!XQTJXQMYKWI!XTRXKI!PQH!KOMHVJR)!

;) 'O!YRPR!QH!kUSKYR!PQ!JVQHR!MHIJKLKMIPR!MNUR!VTSIOR!a!VTSIOKhISHQ!JQ!XTR`ZSQO!MRO!MITkMYQT!_QOQTIH!YRPR!YKXR!PQ!ORYKMKIJ!
KOJYIHIMKNOJ! IbTQIJ! PQ! JVSUKOKJYTIMKNO! PQ! JQTWKMKRJ! XgSHKMRJ! PQ! QOQT_ZI! QHbMYTKMI! nIVOjVQ! JQIO! PQ! SIiIG!UQPKI! a! IHYI!
YQOJKNO!R!PQ!JQTWKMKR!JVXTIUVOKMKXIHoG!IXHKMkOPRJQ!HI!QJYQ!TQJXQYR!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!ITYZMVHR!;)C)1!PQ!HI!
XTQJQOYQ!ORTUIYKWI)!.I!OVQWI!KOJYIHIMKNO!a!QH!TQHQWR!R!IUXHKIMKNO!PQ!TQPQJ!PQ!JQTWKMKRJG!JQ!QLQMYVITk!JKQUXTQ!UQPKIOYQ!
MIOIHKhIMKNO!JVSYQTTkOQI)!'O!XITYKMVHITG!QO!QH!MIJR!PQ! HIJ! TQPQJ!PQ!YQHQMRUVOKMIMKNOG!JQ!IXHKMITkO! HKUKYIMKROQJ! HI!QJYQ!
TQJXQYR!JRHR!QO!HRJ!MIJRJ!QJYISHQMKPRJ!QO!QH!IXITYIPR!ao!PQH!ITYZMVHR!;)C)1!MKYIPR)!

=) 'O! QH! kUSKYR! PQ! JVQHR! VTSIOR! a! QO! HRJ! OgMHQRJ! TVTIKJ! JQ! XTR`ZSQ! YRPI! IMYKWKPIP! XVSHKMKYITKI! jVQ! OR! JQ! IPIXYQ! I! HIJ!
URPIHKPIPQJG! HRMIHKhIMKNOJ!a!MROPKMKROQJ!jVQ!QJYISHQhMI! HI!XTQJQOYQ!ORTUIYKWI!nITY)!=);)([G!a!JRSTQ!YRPR!IjVQHHIJ!jVQ!
TQ_VHIO! HIJ! ILKMKROQJ! IH! QOYRTOR! a! HI! XQTMQXMKNO! PQH! XIKJIiQo! R! HI! IPUKOKJYTIMKNO! UVOKMKXIH! QO! HIJ! MRTTQJXROPKQOYQJ!
RTPQOIOhIJ!R!KOJYTVUQOYRJ!QOMIT_IPR!PQ!TQ_VHIT!HI!MKYIPI!IMYKWKPIP)!

>) 6ITI!HI!IYQOVIMKNO!PQ!HRJ!KUXIMYRJ!OQ_IYKWRJ!JQ!YQOPTkO!QO!MVQOYI!HIJ!JK_VKQOYQJ!ORTUIJp!

Io 'O!HRJ!QPKLKMKRJ!jVQ!MROYQO_IO!QHQUQOYRJ!jVQ!OR!JQ!KOYQ_TQO!QO!UQPKR!QO!jVQ!JQ!KOJQTYQOG!HI!MROMQJKNO!PQ!HKMQOMKI!
PQ!RSTIJ!jVQPITk!MROPKMKROIPI!I! HI! TQIHKhIMKNO!PQ! HIJ!RSTIJ!jVQ!QHKUKOQO!R!IYQOgQO! HRJ! KUXIMYRJ!OQ_IYKWRJ!jVQ!
MROYQO_IO)!
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So 'H! PQSQT! PQ! TQIHKhIT! HIJ! RSTIJ! TQLQTKPIJ! QO! QH! OgUQTR! IOYQTKRT! JQ! Q]K_KTk! MVIOPR! HIJ! RSTIJ! JRHKMKYIPIJ! JQIO! PQ!
TQQJYTVYVTIMKNO! R! MVIOPR! JQIO! PQ! K_VIH! OIYVTIHQhI! jVQ! HIJ! OQMQJITKIJ! XITI! QHKUKOIT! HRJ! TQLQTKPRJ! KUXIMYRJ!
OQ_IYKWRJ)!

[) .IJ!RSTIJ!PQ!OVQWI!QPKLKMIMKNO!PQSQTkO!XTRaQMYITJQ!YRUIOPR!QO!MROJKPQTIMKNO!I!YRXR_TILZI!PQH!YQTTQORG!HI!WQ]QYIMKNO!
Q]KJYQOYQG!HI!XRJKMKNO!PQH!YQTTQOR!TQJXQYR!I!MRTOK]IJG!`KYRJ!V!RYTRJ!QHQUQOYRJ!WKJVIKJG!QH!KUXIMYR!WKJVIH!PQ!HI!MROJYTVMMKNO!
XTRaQMYIPI! JRSTQ! HR!UQPKR! jVQ! HI! TRPQI! a! QH! XQTLKH! PQ! HI! hROIG! JV! KOMKPQOYQ! QO! YQOQT! PQ! JRHQIPR! a! WQOYKHIMKNO! PQ! HIJ!
MROJYTVMMKROQJ! PQ! HIJ! LKOMIJ! WQMKOIJ! aG! QO! WZI! XgSHKMIG! JV! TQHIMKNO! MRO! QJYIG! HI! IPQMVIMKNO! PQ! HI! JRHVMKNO! LRTUIH! I! HI!
YKXRHR]ZI!a!UIYQTKIHQJ!PQH!kTQIG!a!PQUkJ!XITkUQYTRJ!PQLKOKPRTQJ!PQ!JV!KOYQ_TIMKNO!a!QO!UQPKR!VTSIOR)!

A) .I!*PUKOKJYTIMKNO!,TSIOZJYKMI!3VOKMKXIH!XRPTk!Q]K_KT!HI!KOMHVJKNO!QO!HI!PRMVUQOYIMKNO!MRO!HI!jVQ!JQ!JRHKMKYQ!HKMQOMKIG!PQ!
VO! QJYVPKR! PQ! WKJVIHKhIMKNO! a! XIKJIiQ! VTSIOR! QO! QH! QJYIPR! IMYVIHG! a! QO! QH! QJYIPR! LVYVTR! jVQ! MRTTQJXROPQTk! I! HI!
KUXHIOYIMKNO!PQ!HI!MROJYTVMMKNO!XTRaQMYIPI)!

C) .I!*PUKOKJYTIMKNO!,TSIOZJYKMI!3VOKMKXIH!XRPTk!QJYISHQMQT!MTKYQTKRJ!JQHQMYKWRJ!R!IHYQTOIYKWRJ!MRUXHQUQOYITKRJ!PQ!HRJ!jVQ!
JQ! MROYKQOQO! QO! HI! XTQJQOYQ! ORTUIYKWI! nUQPKIOYQ! HI! IXTRSIMKNO! PQ! VOI! 5TPQOIOhI! QJXQMZLKMIo! XITI! QH! QUXHQR!
`ITUROKRJR! PQ! HRJ! UIYQTKIHQJ! PQ! QPKLKMIMKNOG! PQ! VTSIOKhIMKNO! a! PQ! I]ITPKOIUQOYRG! IJZ! MRUR! PQ! HIJ! MRHISRTIMKROQJ!
IPUKJKSHQJ)!

(F) 6ITI!QH!IWIOMQ!a!TQMVIHKLKMIMKNO!PQH!XIKJIiQ!a!PQ!HI!KUI_QO!VTSIOI!XRPTkO!TQPIMYITJQ!6HIOQJ!'JXQMKIHQJ)!

'#&#*# '.'3'#+5<!?!'<6*&%5<!&5#@%:,-*$5-'<!$'.!6*%<*0'!'#!.5<!<,'.5<!,-4*#%/*$5<)!

() ! *!QLQMYRJ!PQ!XTRYQMMKNO!a!_QJYKNO!PQH!XIKJIiQG!XRJQQO!HI!MROJKPQTIMKNO!PQ!MROLK_VTIPRTQJ!XTKOMKXIHQJ!PQH!XIKJIiQ!VTSIOR!R!
IOYTRXKhIPI!IjVQHHRJ!QHQUQOYRJ!a!QJXIMKRJ!PQ!HRJ!OgMHQRJ!a!IJQOYIUQOYRJ!VTSIOKhIPRJ!QO!_QOQTIH!PQ!9QTZO!!jVQ!YKQOQO!
HI! MIXIMKPIP!PQ!PQHKUKYIT! a! MITIMYQTKhIT! HRJ! PKJYKOYRJ!kUSKYRJ! QJMbOKMRJ!PQH!UVOKMKXKRG! KOMKPKOPR! JV!OKWQH! PQ! MIHKPIP! a!
QJYIPR!PQ!MROJQTWIMKNOG!PQ!UIOQTI!UVa!JK_OKLKMIYKWIG!QO!HI!KUI_QO!PQ!MROiVOYR!PQ!HRJ!OgMHQRJ!R!hROIJ!IOYTRXKhIPIJ!a!QO!
HI!IXTQMKIMKNO!jVQ!PQ!QHHI!JQ!`IMQ!PQJPQ!HRJ!PKJYKOYRJ!TQMRTTKPRJ!a!XQTJXQMYKWIJ!Q]KJYQOYQJ)!

1) ! .RJ!QHQUQOYRJ!a!QJXIMKRJ!MROLK_VTIPRTQJ!XTKOMKXIHQJ!JQ!MHIJKLKMIO!QO!HIJ!JK_VKQOYQJ!MIYQ_RTZIJ!SkJKMIJp!

Io 'JXIMKRJ!HKSTQJ!XgSHKMRJp!<Q!KOMHVaQO!PQOYTR!PQ!QJYI!MIYQ_RTZIG!XRT!VO!HIPRG!HRJ!QJXIMKRJ!jVQ!MROLRTUIO!QH!WKITKR!PQ!
HRJ!OgMHQRJ)!6RT!RYTR! HIPRG! JQ! KOYQ_TIO! YIUSKbO!PQOYTR!PQ!QJYI!MIYQ_RTZI! HIJ!PKJYKOYIJ!kTQIJ!QJYIOMKIKJ! a!QJXIMKRJ!
WQTPQJ! Q]KJYQOYQJ! OHRJ! OgMHQRJ! R! hROIJ! IOYTRXKhIPIJG! YIHQJ! MNUR! XHIhIJG! iITPKOQJG! XIJQRJG! hROIJ! I]ITPKOIPIJG!
XITjVQJ!VTSIORJ!a!UQYTRJ)!

So 'JXIMKRJ!HKSTQJ!XTKWIPRJ)!

Mo <QTWKMKRJ!VTSIOZJYKMRJ!a!JRXRTYQJ!KOLRTUIYKWRJ!a!XVSHKMKYITKRJ)!

Po 'PKLKMIMKNOJ)!

8) ! +QOPTkO! HI! MROJKPQTIMKNO! PQ! MRUXROQOYQJ! JQMVOPITKRJ! PQH! XIKJIiQ! YRPIJ! IjVQHHIJ! MROJYTVMMKROQJG! KOJYIHIMKROQJ! a!
QHQUQOYRJ!jVQ!XTQJYIO!IH_gO! YKXR!PQ! JQTWKMKR!I! HRJ! MROLK_VTIPRTQJ!XTKOMKXIHQJ!PQH! XIKJIiQ! a!jVQG!IVOjVQ!OR! YKQOQO! HI!
UKJUI!MIXIMKPIP!jVQ!HRJ!MKYIPRJ!MROLK_VTIPRTQJ!I!HI!`RTI!PQ!PQHKUKYIT!a!MITIMYQTKhIT!HRJ!PKJYKOYRJ!kUSKYRJ!QJMbOKMRJ!PQH!
UVOKMKXKRG!XVQPQO!KOMKPKT!PQ!UIOQTI!JK_OKLKMIYKWI!QO!HI!IXTQMKIMKNO!XIKJI]ZJYKMI!PQ!PQYQTUKOIPRJ!JQMYRTQJG!KYKOQTITKRJ!R!
XQTJXQMYKWIJG!a!jVQ!I!QLQMYRJ!MHIJKLKMIYRTKRJ!JQ!KOYQ_TITkO!QO!HRJ!MVIYTR!_TVXRJ!MROYQUXHIPRJ!QO!QH!IXITYIPR!IOYQTKRT)!!

'JYIJ!PKLQTQOYQJ!MIYQ_RTZIJ!a!JVJ!JVSPKWKJKNOJ!QO!QHQUQOYRJ!PQ! KOLQTKRT!QOYKPIP!JQ!I_TVXITkO!XRT!YQUkYKMIJ!a!JQ!TQ_VHITkO!
KOPQXQOPQOYQUQOYQ! QO! HRJ! JK_VKQOYQJ! IXITYIPRJG! JQ_VOPR! HI! MHIJKLKMIMKNO! SkJKMI! PQ! ;! _TVXRJ! QJYISHQMKPI! XITI! HRJ!
MROLK_VTIPRTQJ!XTKOMKXIHQJG!IVOjVQ!HI!TQ_VHIMKNO!a!XTRYQMMKNO!YKXRHN]KMI!PQ!HI!QPKLKMIMKNOG!PIPI!JV!KUXRTYIOMKIG!JQ!YTIYITk!QO!
VO!MIXZYVHR!KOPQXQOPKQOYQ)!

!
$)--".#!$)9'#+,:!1SK!)$/,-"*$!1"5&)$!/E51"-*$:!

'#&#+# &-%+'-%5<!6*-*!'.!$%<'d5!?!*&5#$%&%5#*3'#+5!$'!.5<!'<6*&%5<!.%4-'<!6c4.%&5<)!

&RO! QH! RSiQYR! PQ! XRYQOMKIT! HI! MIHKPIP! WKJVIH! PQ! HRJ! QJXIMKRJ! HKSTQJ! XgSHKMRJ! PQH! kUSKYR! PQH! %56! PQ! 9QTZO! G! a!
MRUXHQUQOYITKIUQOYQ! nQO!JV!MIJRo! HIJ!MROPKMKROQJ!IXHKMISHQJ!I! HRJ!QJXIMKRJ!Q]YQTKRTQJ!PQ!MIHKPIP!jVQ!JQ!QJYISHQMQO!QO! HI!
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XTQJQOYQ!ORTUIYKWIG! HRJ!XTRaQMYRJ! QOMIT_IPR!PQ! HI! LRTUIHKhIMKNO!R! TQURPQHIMKNO!PQ! HRJ! QJXIMKRJ! HKSTQJ!XgSHKMRJG! PQSQTkO!
PKJQfITJQ!a!QiQMVYITJQ!I!XITYKT!PQ!HRJ!JK_VKQOYQJ!MTKYQTKRJ!QJMbOKMRJ!_QOQTIHQJp!

I) &TKYQTKR!PQ!HQ]KSKHKPIPQ!PQH!QJXIMKRG!QJYISHQMKQOPR!VOI!MRTTQJXROPQOMKI!QjVKHKSTIPI!QOYTQ!QH!IJXQMYR!WKJVIH!jVQ!XTQJQOYIO!
a!HI!PKJYTKSVMKNO!LVOMKROIH!PQ!HRJ!QHQUQOYRJ!jVQ!HR!MRUXROQO)!

S) &TKYQTKR! PQ! MROYQOMKNO! a! RTPQO! LRTUIHG! QWKYIOPR! HI! XTRHKLQTIMKNO! KOOQMQJITKI! PQ! QHQUQOYRJ! PQ! IMROPKMKROIUQOYR! jVQ!
XTRaQMYIO!VOI!KUI_QO!PQJRTPQOIPI!WKJVIH!a!LRTUIHUQOYQ)!!

M) &TKYQTKR!PQ!KPQOYKPIP!a!VOKPIP!PQ!KUI_QOG!LIWRTQMKQOPR!HI!MTQIMKNO!PQ!QJXIMKRJ!VOKYITKRJ!PQJPQ!VO!XVOYR!PQ!WKJYI!LRTUIHG!
a!PRYkOPRHRJ!PQ!QHQUQOYRJ!jVQ!HQ!MROLKQTIO!VO!MITkMYQT!XTRXKR!Q!KPQOYKYITKR!QOTQ!HIMKNO!MRO!QH!HV_IT!QO!QH!jVQ!JQ!IYRXHI)!

P) &TKYQTKR!PQ!PKWQTJKPIPQ!a!MRO_TVQOMKIG!TQJXQYIOPR!HI!WITKQPIP!PQ!kTQIJ!MRO!MITIMYQTZJYKMIJ!`KJYNTKMIJ!a!URTLRYKXRHN]KMIJ!
jVQ! MROLRTUIO! HRJ! OgMHQRJG! TQJIHYIOPR! HI! PKM`I! PKWQTJKPIPQ! I! XITYKT! PQ! HI! PRYIMKNO! PQ! QHQUQOYRJ! QJXQMZLKMRJ! jVQ!
JKO_VHITKMQO! MIPI! kTQIG! JKQOPR! PQ! IXHKMIMKNO! HRJ! MTKYQTKRJ! a! HIJ! PQYQTUKOIMKNOJ! TQJXQYR! PQ! HIJ! XTQQ]KJYQOMKIJ! jVQ! JQ!
TQMR_QO!QO!QH!ITY)!=);)(8)!

Q) &TKYQTKR!PQ!MR`QTQOMKI!PQH!MROiVOYRG!PQJITTRHHIOPR!VO!PKJQfR!MRRTPQOIPR!PQ!HRJ!QHQUQOYRJ!jVQ!JQ!KUXHIOYQO)!

'#&#%,# &*.%@%&*&%7#!6*%<*D"<+%&*!$'!.5<!,<5<!$'.!'<6*&%5!6c4.%&5)!

() &RO!KOPQXQOPQOMKI!PQ!HIJ!MIHKLKMIMKROQJ!jVQ!QO!LVOMKNO!PQ!JV!RTPQOIMKNO!a!_QJYKNO!IPUKOKJYTIYKWI!HQJ!JQIO!PQ!IXHKMIMKNOG!
HIJ!RTPQOIOhIJ!UVOKMKXIHQJ!a!ORTUIJ!QO!HIJ!jVQ!JQ!ISRTPQ!HI!TQ_VHIMKNO!PQ! HRJ!VJRJ!a!IMYKWKPIPQJ!I!PQJITTRHHIT!QO!HRJ!
QJXIMKRJ!XgSHKMRJ!PQH!UVOKMKXKR!PQ!9QTZO!!MIHKLKMITkO!XIKJI]KJYKMIUQOYQ!I!HRJ!MKYIPRJ!VJRJ!a!IMYKWKPIPQJ!QO!HIJ!JK_VKQOYQJ!
MIYQ_RTZIJp!!

I) ,JRJ!OIYVTIHQJ!PQH!XIKJIiQ)!

S) ,JRJ!OIYVTIHQJ!JViQYRJ!I!QJXQMKIHQJ!UQPKPIJ!PQ!KOYQ_TIMKNO!XIKJI]ZJYKMI)!

M) ,JRJ!Q]MQXMKROIHQJ!PQH!XIKJIiQ)!

1)!!,JRJ!OIYVTIHQJ!PQH!XIKJIiQ!UVOKMKXIH)!

*PQUkJ!PQ!HIJ!KOYQTWQOMKROQJ!Q!KOJYIHIMKROQJ!KOMHVKPIJ!QO!HRJ!XTRaQMYRJ!PQ!VTSIOKhIMKNOG!TQVTSIOKhIMKNOG!TQRTPQOIMKNO!R!
TQQjVKXIUQOYR! XTRURWKPRJ! HR! XROQJ! *aVOYIUKQOYRG! YQOPTkO! HI! MROJKPQTIMKNO! PQ! VJRJ! OIYVTIHQJ! PQH! XIKJIiQ! YRPRJ!
IjVQHHRJ!VJRJ!R! KOYQTWQOMKROQJ!jVQ!OR! KUXHKMIO!QH! QJYISHQMKUKQOYR!PQ!OVQWIJ! KOJYIHIMKROQJ!R!QHQUQOYRJ!QO!QH! QJXIMKR!
XgSHKMRG!OK!JVXRO_IO!HKUKYIMKROQJ!JK_OKLKMIYKWIJ!IH!XIJR!R!HI!MROYQUXHIMKNO!PQH!QJXIMKR!XgSHKMR!R!PQ!HRJ!MROLK_VTIPRTQJ!
XTKOMKXIHQJ! IPaIMQOYQJ)! #R! XRPTkO! MROJKPQTITJQ! VJRJ! OIYVTIHQJ! PQH! XIKJIiQ! UVOKMKXIH! IjVQHHIJ! KOYQTWQOMKROQJ! jVQ!
IHYQTQOG! IVOjVQ! JQI! YQUXRTIHUQOYQG! HI! KUI_QO! PQH!URSKHKITKR! VTSIORG! HRJ! QHQUQOYRJ! PQ! KHVUKOIMKNOG! HIJ! XHIOYIMKNOJ!
ITSNTQIJ!R!ITSVJYKWIJG!HRJ!UROVUQOYRJ!R!JZUSRHRJG!IJZ!MRUR!MVIHjVKQTI!RYTR!QHQUQOYR)!

<KO!XQTiVKMKR!PQ! HRJ!VJRJ!I! HRJ!jVQ!QH!*aVOYIUKQOYR!`ISZI!XRPKPR!RYRT_IT!QJYI! MIHKLKMIMKNO!QO!QH! LVYVTRG! JQ!QJYISHQMQO!
MNUR!VJRJ!OIYVTIHQJ!PQH!QJXIMKR!XgSHKMRp!

• .I! QJYIOMKI! a! MKTMVHIMKNO! PQ! XQTJROIJ! QO! HIJ! XHIYILRTUIJ! R! QJXIMKRJ! XQROZJ! PQH! WKITKRG! HIJ! kTQIJ! QJYIOMKIKJ! a! HRJ!
QJXIMKRJ!WQTPQJ!PQH!UVOKMKXKR)!

• .IJ!IMYKWKPIPQJ!HgPKMRlTQMTQIYKWIJ!QO!IjVQHHRJ!QJXIMKRJ!QJXQMKIHUQOYQ!PKJQfIPRJ!XITI!IMR_QT!PKM`IJ!IMYKWKPIPQJ)!

• .I!MKTMVHIMKNOG!QJYIMKROIUQOYR!a!IXITMIPRKTR!PQ!WQ`ZMVHRJ!PQ!URYRTG!JKQUXTQ!jVQ!JQ!TQJXQYQO!HIJ!ORTUIJ!a!JQfIHQJ!
PQ! YTkLKMR! a! OR! JQ! RMVXQO! QJXIMKRJ! QO! HRJ! jVQ! JQ! QOMVQOYTQ! XTR`KSKPR! QH! XIJR! R! QH! QJYIMKROIUQOYR! YQUXRTIH! R!
KOPQLKOKPR!PQ!WQ`ZMVHRJ)!

• .I! HKUXKQhI! PQH! QJXIMKR! XgSHKMR! XRT! XITYQ! PQ! HRJ! JQTWKMKRJ! UVOKMKXIHQJG! IJZ! MRUR! PQ! IjVQHHRJ! VJVITKRJ! MVaIJ!
IMYKWKPIPQJ! ILQMYQO! I! HI! HKUXKQhI! PQ! HI! WZI! XgSHKMI! R! QO! WKTYVP! PQ! VOI! HKMQOMKI! R! IVYRTKhIMKNO! UVOKMKXIH! JQIO!
TQJXROJISHQJ! PQ! HI! HKUXKQhI! PQ! VO! PQYQTUKOIPR! YTIUR! WKITKR)! 'O! MVIHjVKQTI! MIJRG! YRPRJ! HRJ! VJVITKRJ! PQH! QJXIMKR!
XgSHKMR!YKQOQO!QH!PQSQT!PQ!UIOYQOQTHR!QO!MROPKMKROQJ!QJMbOKMIJ!Q]MQHQOYQJ)!

• .I! TQXITIMKNO! R! UIOYQOKUKQOYR! PQ! QHQUQOYRJ! PQ! IMROPKMKROIUQOYR! R! PQ! HIJ! KOLTIQJYTVYVTIJ! VTSIOIJ! SkJKMIJG!
JKQUXTQ!jVQ!OR!KUXHKjVQO!RSTIJ!MRO!VOI!PVTIMKNO!JVXQTKRT!I!1;!`RTIJ)!
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• .IJ! IMYKWKPIPQJ! MRUQTMKIHQJ! aeR! XVSHKMKYITKIJ! TQHIMKROIPIJ! MRO! HRJ! jVKRJMRJ! R! QH!URSKHKITKR! VTSIOR! KUXHIOYIPR! R!
IVYRTKhIPR! XRHR! *aVOYIUKQOYRG! JKQUXTQ! jVQ! JQ! TQIHKMQO! ORJ! YQOQT! PQ! HI! HKMQOMKIG! HI! IVYRTKhIMKNOG! HIJ! SIJQJ! PQ! HI!
MROMQJKNO!R!QH!IMVQTPR!PQ!KUXHIOYIMKNO)!

8)!!,JRJ!OIYVTIHQJ!JViQYRJ!I!QJXQMKIHQJ!UQPKPIJ!PQ!KOYQ_TIMKNO!XIKJI]ZJYKMI)!

%OYQ_TIO! QJYI! JQ_VOPI! MIYQ_RTZI! IjVQHHRJ! VJRJ! jVQG! QJYIOPR! XQTUKYKPRJ! XRT! HI! ORTUIYKWI! UVOKMKXIHG! KUXHKMI! HI!
MRHRMIMKNO!PQ!QHQUQOYRJ!R! KOJYIHIMKROQJ!IiQORJ!IH! IMROPKMKROIUQOYR!XgSHKMR!R!OR! JRO! MROYQUXHIPRJ!XRHRJ!XHIOQJ!PQ!
VTSIOKhIMKNO! V! RTPQOIMKNO! PQ! HRJ! VJRJ! Q! KOJYIHIMKROQJ! PQ! HRJ! QJXIMKRJ! XgSHKMRJ)! *JKUKJURG! JQ! MROJKPQTIO! JViQYIJ! HI!
QJXQMKIHQJ! UQPKPIJ! PQ! KOYQ_TIMKNO! XIKJI]ZJYKMI! IjVQHHIJ! KOYQTWQOMKROQJ! V! RSTIJ! PQ! UIOYQOKUKQOYR! R! TQXITIMKNO! jVQ!
KUXHKjVQO! HI! IXQTYVTI!PQH! JVSJRHR! R! HI! RMVXIMKNO! Q]MHVaQOYQ!PQH! QJXIMKR! XgSHKMR! XRT! VO!XQTZRPR! JVXQTKRT! I! 1;!`RTIJG!
JKQUXTQ!jVQ!OR!JQ!KOYQ_TQO!QO!XTRaQMYRJ!PQ!VTSIOKhIMKNO!R!TQVTSIOKhIMKNO)!

*YQOPKQOPR!I!JV!LKOIHKPIP!HRJ!VJRJ!OIYVTIHQJ!JViQYRJ!I!QJXQMKIHQJ!UQPKPIJ!PQ!KOYQ_TIMKNO!XIKJI]ZJYKMIG!MHIJKLKMIO!QO!HIJ!
JK_VKQOYQJ!MIYQ_RTZIJp!

• 6TRPVMYKWRJG!MRUQTMKIHQJ!R!XTRURMKROIKJ)!<Q!KOYQ_TIO!PQOYTR!PQ!QJYI!MIYQ_RTZIp!

• .RJ!jVKRJMRJG!YQTTIhIJG!WQHIPRTQJ!R!MVIHjVKQTI!RYTR!YKXR!PQ!KOJYIHIMKNO!TQHIMKROIPI!MRO!HI!IMYKWKPIP!`RJYIHQTI!R!MRO!
HI!WQOYI!PQ!SQSKPIJ!a!IHKUQOYRJ!QO!XQTZRPRJ!R!YQUXRTIPIJ!QJXQMZLKMIJ)!

• .RJ!Q]XRJKYRTQJ!a!UkjVKOIJ!PKJXQOJIPRTIJ!R!TQMTQIYKWIJ!jVQ!JQ!JKYgQO!QO!HRJ!QJXIMKRJ!XgSHKMRJ!

• .RJ!XVQJYRJ!R! KOJYIHIMKROQJ!PQJYKOIPRJ!I! HI! WQOYI!IUSVHIOYQ!PQSKPIUQOYQ!IVYRTKhIPRJG!IJZ! MRUR! HRJ!UQTMIPRJ!a!
LQTKIJ!PQJYKOIPRJ!I!HI!Q]XRJKMKNO!a!WQOYI!PQ!ITYQJIOZIG!IOYK_ÇQPIPQJG!HKSTRJ))!

• .IJ!MIJQYKfIJ!a!HRJ!UROYIiQJ!IVPKRWKJVIKJ!R!UQMkOKMIJ!XTRURWKPRJ!XRT!XQTJROIJ!R!QOYKPIPQJ!XQTJROIHQJ!jVQ!YQO_IO!
XRT!RSiQYR!PIT!I!MRORMQT!R!XTRURMKROIT!QUXTQJIJG!UITMIJG!JQTWKMKRJG!R!XTRPVMYRJG!MRO!KOPQXQOPQOMKI!PQ!jVQ!HHQWQO!
IMRHHITIPRJ!VJRJ!TQMTQIYKWRJG!PQXRTYKWRJ!R!MVHYVTIHQJ)!

;)!!!,JRJ!Q]MQXMKROIHQJ)!

<Q!MROJKPQTITkO!VJRJ!Q]MQXMKROIHQJ!IjVQHHRJ!jVQ!JVXRO_IO!VOI!RMVXIMKNO!PQ!HRJ!QJXIMKRJ!XgSHKMRJ!jVQ!TQJYTKOiIG!HKUKYQ!R!
Q]MHVaI!PQ! LRTUI! YQUXRTIH! HRJ!VJRJ!OIYVTIHQJ!R!XTRXKMKQO!VOI!IHYQTIMKNO!PQ! HI! LVOMKROIHKPIPQ!R! HI! HRMIHKhIMKNO!PQ! HRJ!
QHQUQOYRJ!PQ!IMROPKMKROIUQOYR!PQH!QJXIMKR!XgSHKMR)!'O!_QOQTIHG!JNHR!JQ!IPUKYKTkO!YQUXRTIHUQOYQ!a!MVIOPR!TQJXROPIO!
HI!IMYKWKPIPQJ!PQ!KOYQTbJ!MVHYVTIHG!TQMTQIYKWR!R!JRMKIH)!

<Q!KOMHVaQO!PQOYTR!PQ!QJYQ!IXITYIPRG!YRPIJ!IjVQHHIJ!KOJYIHIMKROQJ!TQHIMKROIPIJ!MROp!

• *MYRJ!XgSHKMRJ!nUKYKOJG!MROMKQTYRJG!TQXTQJQOYIMKROQJG)o)!

• &RUXQYKMKROQJ!PQXRTYKWIJ)!

• @QTKIJG!WQHIPIJ!a!RYTIJ!MQHQSTIMKROQJ!XRXVHITQJ)!

• 5TOIUQOYR!PQ!HRJ!QHQUQOYRJ!PQ!IMROPKMKROIUQOYR!R!PQH!ITSRTIPR)!

• -RPI]QJ!MKOQUIYR_TkLKMRJ)!

• *MROYQMKUKQOYRJ!MVHYVTIHQJ!R!PKWVH_IYKWRJ!nQ]XRJKMKROQJG!MIUXIfIJ!KOLRTUIYKWIJ!OR!HVMTIYKWIJG)o)!

• ,JRJ! KOLRTUIYKWRJ! nXIYTRMKOKRG! KOLRTUIMKNO! QHQMYRTIHG! XVSHKMKPIP! PQ! QWQOYRJ! PQ! KOYQTbJ! XgSHKMRG! KPQOYKLKMIMKNO! PQ!
MQHQSTIMKROQJ!XRXVHITQJ)o)!

.I! VYKHKhIMKNO! PQH! URSKHKITKR! VTSIOR! MRUR! JRXRTYQ! KOPQLKOKPR! PQ! KOJYIHIMKROQJ! R! KOLTIQJYTVYVTIJ! YbMOKMIJ! nIOYQOIJG!
MkUITIJG!IXITIYRJ!PQ!UQPKMKNO!IUSKQOYIHo!JQTk!MROJKPQTIPR!K_VIH!MRUR!VJR!Q]MQXMKROIH!PQH!XIKJIiQG!JKQOPR!IPUKJKSHQ!
JNHR!MVIOPRp!

• #R!ILQMYQO!R!JQ!TQIHKMQO!JRSTQ!HR!ITSRTIPR)!

<Q!TQHIMKROQO!MRO!JQTWKMKRJ!VTSIORJ!SkJKMRJ!R!MRO!IMYKWKPIPQJ!PQ!KOYQTbJ!XgSHKMR)!

• <VXRO_IO!VO!IWIOMQ!JK_OKLKMIYKWR!PQ!HIJ!MROPKMKROQJ!QJMbOKMIJ!PQH!UVOKMKXKR!R!PQ!VO!PQYQTUKOIPR!JQMYRT!PQH!QJXIMKR!
XgSHKMR)!

• #R!JQ!IHYQTQ!R!MROPKMKROQ!QH!LVOMKROIUKQOYR!PQH!QHQUQOYR!JRSTQ!HR!jVQ!JQ!KUXHIOYQO)!
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• -QJXROPIO!I!PKJQfRJG!UIYQTKIHQJ!a!IMISIPRJ!jVQ!XQTUKYI!JV!UKUQYKhIMKNO!R!JV!KOYQ_TIMKNO!LRTUIH!MRO!QH!QHQUQOYR!
XRTYIOYQ)!

*JQ_VTQO!HI!TQJYKYVMKNO!IH!QJYIPR!RTK_KOIH!PQH!QHQUQOYR!VOI!WQh!TQYKTIPI!HI!KOJYIHIMKNO)!

!

$)--".#!%)&-)&,:!1SK!)$/,-"*$!1"5&)$!/&"0,+*$:!

'#&#%%# &5#$%&%5#'<!:'#'-*.'<!$'!%#+'-9'#&%7#!'#!'<6*&%5<!.%4-'<!6-%9*$5<)!

()! 'O!HRJ!MKYIPRJ!QJXIMKRJ!HKSTQJ!XTKWIPRJ!PQ!XITMQHI!XRPTkO!IPUKYKTJQG!MRO!HIJ!MROPKMKROQJ!a!HKUKYIMKROQJ!jVQ!JQ!PQJITTRHHQO!
QO!HIJ!RTPQOIOhIJ!R!KOJYTVUQOYRJ!QOMIT_IPR!PQ!TQ_VHIT!HRJ!MKYIPRJ!IMROPKMKROIUQOYRJG! HI!MRHRMIMKNO!PQ!HRJ!JK_VKQOYQJ!
QHQUQOYRJ!Q!KOJYIHIMKROQJp!

• &KQTTQJ!PQ!MITkMYQT!QJXQMKIH)!

• 'HQUQOYRJ!PQ!KHVUKOIMKNO)!

• 3RSKHKITKR!VTSIORp!SIOMRJG!MIPQTIJG!XIXQHQKTIJG)!

• 3IMQYIJ!R!]ITPKOQKTIJ)!

• 4RHITPRJG!SITIOPIJ!a!RYTRJ!QHQUQOYRJ!PQ!JQXITIMKNO!PQ!LHViRJ!R!PQHKUKYIMKNO!PQ!kTQIJ!LVOMKROIKJ)!

• 0VQ_RJ!KOLIOYKHQJ!R!QHQUQOYRJ!XITI!HI!XTkMYKMI!PQ!IMYKWKPIPQJ!HgPKMRlPQXRTYKWIJ)!

• 6bT_RHIJG!UITjVQJKOIJ!V!RYTIJ!KOJYIHIMKROQJ!PQ!IMROPKMKROIUQOYR!MHKUkYKMR)!

• %OJYIHIMKROQJ!KOLRTUIYKWIJ!a!XVSHKMKYITKIJ)!

• 5STIJ!XQTJROIHQJ! MRO!ILKMKNO!PQH! QJXIMKR!XgSHKMR)! %OMHVaQ! HI!RMVXIMKNO! YQUXRTIH!PQH! QJXIMKR!XgSHKMR!XRT! WIH_IJ!a!
MKQTTQJ!XTRWKJKROIKJ!PQ!RSTIG!MVSIJ!V!RYTRJ!PKJXRJKYKWRJ!PQ!TQMR_KPI!PQ!TQJKPVRJG!KOJYIHIMKROQJ!IH!JQTWKMKR!PQ!HI!RSTI!
n_TgIG!JKHRJ!UQYkHKMRJoG!QHQUQOYRJ!KOLRTUIYKWRJ!IVYRTKhISHQJ!JKYVIPRJ!QO!QH!QJXIMKR!HKSTQG)QYM)!

• 5STIJ!R!IMYVIMKROQJ!TQHIMKROIPIJ!MRO!HIJ!KOLTIQJYTVYVTIJ!VTSIOIJ!SkJKMIJ)!&RUXTQOPQ!HIJ!IMYVIMKROQJ!TQHIMKROIPIJ!
MRO! HRJ!JQTWKMKRJ!VTSIORJ!SkJKMRJ! nQHQMYTKMKPIPG!I_VIG! TQP!PQ!JVUKPRKTRJG!_IJG! JQTWKMKRJ!XRT!MISHQo!jVQ!OR! YVWKQTIO!
MRUR! RSiQYKWR! I! TQXITIMKNOG! QH! UIOYQOKUKQOYR! R! HI! KOYQ_TIMKNO! XIKJI]ZJYKMI! PQ! HIJ! KOLTIQJYTVYVTIJ! Q]KJYQOYQJG!
QJXQMKIHUQOYQG! IjVQHHIJ! jVQ! JVXRO_IO! VOI! RMVXIMKNO! PQH! QJXIMKR! XgSHKMR! JVXQTKRT! I! 1;! `RTIJ! R! jVQ! XTQWQIO! HI!
KUXHIOYIMKNO!PQ!OVQWRJ!QHQUQOYRJ!QO!QH!QJXIMKR!XgSHKMR!nXRJYQJG!YQOPKPRJ!IbTQRJG!ITUITKRJ!PQ!MROYTRHG))))o)!

1) <Q!XRPTkO!XQTUKYKT!MROPKMKROIUQOYRJ!XTKWIPRJ!OR!XTQWKJYRJ!jVQ!MRUXTQOPIO!HI!MRHRMIMKNO!PQ!QHQUQOYRJ!R!KOJYIHIMKROQJ!
PQ!IMROPKMKROIUQOYR!OR!MROYQUXHIPRJ!QO!QH!XTRaQMYR!RTK_KOIH!PQ!QPKLKMIMKNO!R!VTSIOKhIMKNO!QO!QJXIMKRJ!HKSTQJ!XTKWIPRJ!
PQ!XITMQHI!MVIOPR!HIJ!MKYIPIJ!XITMQHIJ!JQ!QOMVQOYTQO!QPKLKMIPIJ!a!QO!VJRG!a!HRJ!QHQUQOYRJ!R!KOJYIHIMKROQJ!I!MRHRMIT!JQIO!
WKJKSHQJ!PQJPQ!QH!QJXIMKR!XgSHKMR)!!

8) &VIOPR! OR! JQI! LIMYKSHQ! I! IPQMVIPI! KOYQ_TIMKNO! XIKJI]ZJYKMI! PQ! QJYIJ! IMYVIMKROQJ! nXQTR! jVQ! XVQPIO! JQT! IPUKJKSHQJ! R!
YRHQTISHQJ! JQ_VOPR! HI! MRUKJKNO! PQ! VTSIOKJUR! R! HRJ! JQTWKMKRJ! YbMOKMRJ! UVOKMKXIHQJoG! MKTMVOJYIOMKI! jVQ! PQSQTk! JQT!
iVJYKLKMIPI! IPQMVIPIUQOYQG! XRPTkO! QJYISHQMQTJQ! MRUXQOJIMKROQJ! QMRONUKMIJ! XROQTHRJ! QLQMYRJ! YQUXRTIHQJ! R!
XQTUIOQOYQJ!JRSTQ!HRJ!TQMVTJRJ!XIKJI]ZJYKMRJ!PQ!HI!HRMIHKPIP)!.IJ!IMYVIMKROQJ!jVQ!OR!JQIO!YRHQTISHQJ!OR!JQ!IPUKYKTkO!QO!
OKO_gO!MIJR!a!PQSQTkO!JQT!PQURHKPIJ)!

;) <Q!XTR`KSKTkO!QO!MVIHjVKQTI!MIJR! HIJ!IMYVIMKROQJ!jVQ!ILQMYQO!I!QHQUQOYRJ! JKO_VHITQJ! JKYVIPRJ!QO!QJYRJ!QJXIMKRJ! njVQ!
PQORUKOITQURJ!XTQQ]KJYQOMKIJoG! SKQO! JQIO!QHQUQOYRJ! WQ]QYIKJ! JKO_VHITQJG! QHQUQOYRJ!ITjVKYQMYNOKMRJ!R! QYOR_TkLKMRJ!R!
MVIHjVKQTI!RYTR!QHQUQOYR!JK_OKLKMIYKWR!MROLRTUIPRT!PQH!XIKJIiQ!PKQTI!QJXIMKR!XQTJROIHG!JQI!WKJKSHQ!R!OR!PQJPQ!QH!QJXIMKR!
XgSHKMR)!

=) <Q!LIMKHKYITk!K_VIH!JKQUXTQ!jVQ!JQI!XRJKSHQ!jVQ!QO!HIJ!IMYVIMKROQJ!QO!hROIJ!PROPQ!OR!JQ!XVQPI!QPKLKMIT!R!UKQOYTIJ!OR!JQ!
QPKLKjVQ!JQ!XVQPI!MROJQ_VKT! HI!UIaRT!XTRXRTMKNO!XRJKSHQ!PQ!JVQHR!XQTUQISHQ!IH!I_VIG!QH!LKO!PQ!UIOYQOQT!PQOYTR!PQ!HR!
XRJKSHQ!HI!KOYQ_TKPIPQ!PQH!MKMHR!OIYVTIH!PQH!I_VI!a!XQTUKYKT!HI!TQMIT_I!PQH!JKJYQUI!PQ!IMVZLQTRJ)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 451



 

'#&#%"# &5#<'-9*&%7#!$'!.5<!'<6*&%5<)!

() .RJ!QJXIMKRJ!KOYQTKRTQJ!I!HIJ!XITMQHIJG!a!OR!IMMQJKSHQJ!IH!XgSHKMRG!MRUR!MRUR!XRT!QiQUXHR!XIYKRJ!PQ!MVITYQKTNO!a!QJXIMKRJ!
ISKQTYRJ! QO! XTRKOPKWKJRG! PQSQTkO! JQT! MROJQTWIPRJ! a! MVKPIPRJ! HRJ! XROQJ! JVJ! XTRXKQYITKRJ! XITYKMVHITQJ! QO! MROPKMKROQJ! PQ!
JQ_VTKPIPG!JIHVSTKPIPQ!a!RTOIYR!XgSHKMR)!'JYITkO!PQSKPIUQOYQ!MQTTIPRJ)!!

1) .RJ! QJXIMKRJ! Q]YQTKRTQJ! IMMQJKSHQJ! IH! XgSHKMR! JQTkO! UIOYQOKPRJ! XRHR! *aVOYIUKQOYR! R! XRT! HRJ! XITYKMVHITQJ! JK! HRJ!
XHIOQIUQOYRJ! jVQ! MROYQO_IO! HI! RTPQOIMKNO! PQYIHHIPI! KOMHVaI! HI! PQYQTUKOIMKNO! PQ! HI! MROJYKYVMKNO! PQ! 'OYKPIPQJ!
,TSIOZJYKMIJ! PQ! &ROJQTWIMKNOG! ORJ! YQOQT! TQMR_KPRJ! QO! QH! *TYZMVHR! C>! PQ! HI! .<:G! a! QO! IXHKMIMKNO! PQ! QJYIJ! #RTUIJ!
,TSIOZJYKMIJ)!

8) !.I! MROJQTWIMKNO! PQ! HIJ! JVXQTLKMKQJ! PQ! VJR! XgSHKMR! MRO! IXTRWQM`IUKQOYR! XTKWIYKWR! QO! JVSJRHR! MRTTQTk! I! MIT_R! PQ! HRJ!
XTRXKQYITKRJ!PQ! HRJ! KOURSHQJ!PROPQ! JQ! HRMIHKMQOG! QO! YRPI! MHIJQ!PQ! JVQHRG! PQSKQOPR!PQiIT! MROJYIOMKI!PQ! QJYI! MIT_I!QO!QH!
-Q_KJYTR!PQ!HI!6TRXKQPIP)!

;) 'H!*aVOYIUKQOYR!WK_KHITk!QH!MVUXHKUKQOYR!PQ!QJYRJ!PQSQTQJ!XVPKQOPRG!QO!MIJR!PQ!jVQ!OR!JQ!QLQMYVITIO!PQSKPIUQOYQG!PKYIT!
NTPQOQJ!PQ!Q]QMVMKNO!R!HHQWIT!I!MISR!JV!MROJQTWIMKNO!MRO!MIT_R!I!HI!XTRXKQPIP)!

'#&#%$# -':,.*&%7#!$'!.*<!6-''D%<+'#&%*<!'#!.*<!6*-&'.*<)!

()!6TQQ]KJYQOMKIJ!MROJYTVYKWIJ)!

$Q!Q]KJYKT!QO!HI!XITMQHI!MROJYTVMMKROQJ!PQORUKOIPIJ!XTQQ]KJYQOMKIJG!JQ!XTRMVTITk!JQT!TQJXQMYVRJR!MRO!QHHIJG!YIOYR!QO!QH!jVQ!`IMQ!
I!JV!MROJQTWIMKNOG!VYKHKhIMKNO!R! TQVYKHKhIMKNO!MRUR!QO!QH!jVQ!IHMIOhI!I! HI!`ITUROKhIMKNO!PQH!OVQWR!a!PQH!WbJQHR!I! YTIWbJ!PQH!
PKJQfR!KPNOQR!a!HI!MRTTQMYI!VYKHKhIMKNO!PQ!UIYQTKIHQJ!a!YbMOKMIJ!MROJYTVYKWIJ)!

'JYR!JQTk!PQ!IXHKMIMKNO!XITI!YRPIJ!HIJ!MHIJQJ!PQ!QPKLKMIMKNOJ!MRUXHQUQOYITKIJG!R!XITI!MROJYTVMMKROQJ!PQ!PKJYKOYR!VJRG!JQI!MVkH!
JQI!QH!QJYIPR!a!LVOMKROIHKPIPQ!XTQJQOYQ)!!

'O! MROJQMVQOMKIG! JQ!XTR`ZSQ! YRPR! YKXR!PQ!PQTTVUSIUKQOYR! JKO! HR! MRTTQJXROPKQOYQ!XTRaQMYR!jVQ! iVJYKLKjVQ! HRJ!URYKWRJ!a!PQiQ!
JVLKMKQOYQUQOYQ!_ITIOYKhIPR!jVQ!QH!PQTTVUSIPR!OR!IYQOYI!MROYTI!HR!OQMQJITKR!UIOYQOKUKQOYR!R!YTIOJLRTUIMKNO!XRJKYKWI!PQ!HIJ!
XTQQ]KJYQOMKIJ!PQH!UVOPR!TVTIH)!!!!

1)!6TQQ]KJYQOMKIJ!PQ!RYTR!YKXR)!

'O! HI! UQPKPI! QO! jVQ! JQI! XRJKSHQG! HIJ! OVQWIJ! MROJYTVMMKROQJ! PQSQO! JQT! TQJXQMYVRJIJ! MRO! HI! URTLRHR]ZI! PQH! YQTTQORG!
XTRMVTIOPR! XRT! QH! KOMHVJR! QH! UIOYQOKUKQOYR! PQ! HI! UKJUIG! IJZ! MRUR! PQ! HRJ! kTSRHQJG! PQOYTR! PQH! jVQ! XQTUKYIO! HIJ!
XRJKSKHKPIPQJ!MROJYTVYKWIJ!a!QH!XTR_TIUI!PQ!OQMQJKPIPQJ)!

.I!JKUXHQ!YZYVHR!PQ!QiQUXHRG!YQOPTZIURJ!YRPI! HI!MIJYQ!PQ!ITSRTIPR!IVYNMYROR!PQ!XROQTYQ!R!MNUITRJG!KSTORTSKA!LORX\MKA!
NXQSKA!WORRO\SK!a!YRPI!MIJYQ!PQ!WQPIMKNOJG!NJPOKA!OQQS_SKA!TOPORMKA!ZXMPLMKA!MNUOQQO\SKA!QYM)G!jVQ!PQSQO!JQT!YTIYIPRJ!
MRUR!IH_R!MRO!WKPI!XTRXKIG!jVQ!HI!UIaRT!XITYQ!PQ!HIJ!WQMQJ!TQJVHYI!OR!JRHR!MRUXIYKSHQG!JKOR!YIUSKbO!QOTKjVQMQPRT!XITI!
HIJ!OVQWIJ!WKWKQOPIJ!R!HI!TQLRTUI!PQ!HIJ!Q]KJYQOYQJ)!

'#&#%&# &5#<+-,&&%5#'<!*,D%.%*-!5!&536.'3'#+*-%*<!'#!'<6*&%5<!.%4-'<!$'!6*-&'.*)!

() <KQUXTQ! jVQ! JQ! IVYRTKMQO! XRT! HI! RTPQOIOhI! QJXQMZLKMI! MRTTQJXROPKQOYQG! HRJ! QPKLKMKRJ! IV]KHKIT! R! MRUXHQUQOYITKRJ! I! HI!
WKWKQOPIG!YIHQJ!MRUR!IHXQOPTQJG!MRTYQJG!_ITI]QJG!R!HRJ!QHQUQOYRJ!MROJYTVYKWRJ!YIHQJ!MRUR!UVTRJG!MQTMIJG!QYM)G!JQ!XRPTkO!
MROJYTVKT!MRO!MVIHjVKQTI!UIYQTKIH!jVQ!YQO_I!HI!OQMQJITKI!MROJKJYQOMKIG!IYQOKbOPRJQ!I!HIJ!MROPKMKROQJ!jVQ!JQ!Q]XROPTkO!
PQ!JVMQJKWR)!

1) 'JYQ! YKXR!PQ!MROJYTVMMKROQJ!PQSQTkO!YQOQT!XTQJKQOYQ!I! HI!`RTI!PQ!JV!PKJQfRG! JKYVIMKNOG!Q]QMVMKNO!a!UIOYQOKUKQOYR! HRJ!
JK_VKQOYQJ!MTKYQTKRJ!PQ!IPQMVIMKNO!IH!MROYRTOR!XIKJI]ZJYKMRp!

I) .IJ!MKYIPIJ!MROJYTVMMKROQJ!XTQJQOYITkO!VO!OKWQH!PQ!IMISIPR!QjVKXITISHQ!IH!PQ!HIJ!QPKLKMIMKNOJ!I!HIJ!jVQ!PQO!JQTWKMKRG!
ITUROKhIOPR! MRO! IjVQHHIJ! QO! QH! TQHIYKWR! HI! UIYQTKIHQJG! IJZ! MRUR! QO! QH! YTIYIUKQOYR! PQ! XITIUQOYRJG! MVSKQTYIJ! a!
QHQUQOYRJ!QO!`VQMRJ!PQ!LIM`IPI)!'O!QH!MIJR!PQ!VYKHKhIT!HIPTKHHR!R!SHRjVQJ!PQ!LRTUK_NO!XTQLISTKMIPRG!JQTk!RSTK_IYRTKR!
QOLVJMIHRJ!R!QOMKOYIHRJ!Q]YQTKRTUQOYQ!QO!HRJ!QPKLKMKRJG!IJZ!MRUR!Q]YQTKRT!Q!KOYQTKRTUQOYQ!QO!QH!MIJR!PQ!HRJ!UVTRJ!a!
MQTMIJ)!
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S) 'O!MIJR!PQ!jVQ!QJYIJ!QPKLKMIMKNOJ!QJYbO!JKYVIPIJ!QO!HRJ!OgMHQRJ!TVTIKJG!PQSQTkO!IPIXYITJQ!QO!MVIHjVKQTI!MIJR!IH!PKJXVQJYR!
XITI! HIJ! MROPKMKROQJ! PQ! YKXRHR]ZIJ! PQ! UIYQTKIHQJG! LIM`IPIJ! a! MVSKQTYIJ! QJXQMKLKMIPIJ! QO! QH! IXITYIPR! ;)[)(F! XITI! HRJ!
OgMHQRJ!TVTIKJ)!

M) $KM`IJ!MROJYTVMMKROQJ!QJYITkO!JViQYIJ!I!HIJ!MROPKMKROQJ!PQ!MROJQTWIMKNO!a!RTOIYRG!UIOYQOKUKQOYR!PQ!HI!MRUXRJKMKNO!
ITjVKYQMYNOKMI!a!PQ!HIJ!MITIMYQTZJYKMIJ!LRTUIHQJ!jVQ!HQJ!JQIO!IXHKMISHQJ!QO!LVOMKNO!PQ!JVJ!MITIMYQTZJYKMIJ!LVOMKROIKJ!a!
MROJYTVYKWIJ)!

P) &VIOPR!LRTUITIO!XITYQ!PQ!MROiVOYRJ!QPKLKMIYRTKRJ!R!JQ!`ISZIO!PKJXVQJYR!QO!XITMQHIJ!MRO!UkJ!PQ!VOI!QPKLKMIMKNOG!HIJ!
MROJYTVMMKROQJ!IV]KHKIT!PQSQTkO! HRMIHKhITJQ!QO!QH! KOYQTKRT!PQ! HI!XITMQHIOI!YQOYIOPR!SVJMIT! HRJ!QJXIMKRJ!MRO!UQORT!
KOMKPQOYQ!QO!HI!IXTQMKIMKNO!PQ!HIJ!TQJYIOYQJ!QPKLKMIMKNOJG!YRUIOPR!MNUR!XVOYR!PQ!TQLQTQOMKI!HRJ!QJXIMKRJ!XgSHKMRJ!
jVQ!JQIO!UkJ!LTQMVQOYIPRJ)!

Q) 'O!MIJR!PQ!jVQ!OR!Q]KJYKQTIO!MROYTIKOPKMIMKNOJ!YbMOKMIJG!JIOKYITKIJ!R!VTSIOZJYKMIJG! HIJ!QPKLKMIMKNOJ!IV]KHKIT!XRPTkO!
ITTKUITJQ!HI!IH_VOI!PQ!HIJ!Q]KJYQOYQJG!JK!PQ!QJYI!LRTUI!JQ!LIWRTQMQ!JV!KOYQ_TIMKNO!XIKJI]ZJYKMI)!!

L) 6RPTkO!QJYISHQMQTJQ!UQPKPIJ!PQ!KOYQ_TIMKNO!XIKJI]ZJYKMI!XITI!IjVQHHIJ!MROJYTVMMKROQJ!IV]KHKIT!jVQ!XRT!JVJ!LVOMKNOJ!
R!XRT!HIJ!MITIMYQTZJYKMIJ!PQH!HV_IT!JQ!QOMVQOYTQO!IKJHIPIJ!QO!QH! KOYQTKRT!PQ!VOI!XITMQHIG!ISITMIOPR!PKM`IJ!UQPKPIJ!
PQJPQ!XHIOYIMKNOJ!PQ!YKXR!RTOIYR!KOMHVJR!HI!IPRXMKNO!PQ!JRHVMKROQJ!ITjVKYQMYNOKMIJ!R!MROJYTVYKWIJ!jVQ!HQ!RYRT_VQO!
VOI!UIaRT!MIHKPIP!LRTUIH!I!HI!MROJYTVMMKNO)!

_) .RJ!QHQUQOYRJ!Q!KOJYIHIMKROQJ!jVQ!PQO!JQTWKMKR!HI!QJYIJ!MROJYTVMMKROQJ!IV]KHKIT!JQTkO!YIUSKbO!RSiQYR!PQ!KOYQ_TIMKNO!
XIKJI]ZJYKMIG!PQSKQOPR!XTQWQTJQ!JVJ!MITIMYQTZJYKMIJ!LRTUIHQJ!a!J!KYVIMKNO!QO!QH!XTRaQMYR!PQ!RSTI)!

`) 'O! _QOQTIHG! OR! JQ! IPUKYKTkO! QO! QJYIJ! QPKLKMIMKNOJ! VJRJ! KOLRTUIYKWRJG! Q]MQXYR! IjVQHHRJ! jVQ! `ISZIO! XRPKPR! QJYIT!
TQHIMKROIPRJ! MRO! HI! JIHVSTKPIPQ! R! HI! JQ_VTKPIP! XgSHKMI)! 'O! OKO_gO! MIJRG! JQ! IPUKYKTkO! KOJYIHIMKROQJ! XVSHKMKYITKIJG!
KPQOYKLKMIYKWIJ!R!XTRURMKROIKJ!JRSTQ!QJYIJ!MROJYTVMMKROQJ!R!QHQUQOYRJ!IMMQJRTKRJ)!

'#&#%'# &%'--'<!$'!6*-&'.*<!?!<5#*-)!

() 'O!MRTTQJXROPQOMKI!MRO!QH!QJYISHQMKPR!QO!QH!ITYZMVHR!;)1)8!PQ!HIJ!#RTUIJ!:QOQTIHQJ!PQ!HI!'PKLKMIMKNO!PQ!QJYI!#RTUIYKWI!
,TSIOZJYKMI!nI!HR!jVQ!MRUXHQUQOYI!QJYQ!ITYZMVHRoG!HRJ!QHQUQOYRJ!RXIMRJ!PQ!HRJ!MKQTTQJ!PQ!XITMQHIJ!PQSQTkO!TQIHKhITJQ!MRO!
LkSTKMIJ! PQ! XKQPTIG! UIPQTI! R! LkSTKMIJ! TQSRMIPIJG! UQYIHQJ! ORSHQJ! I! HI! WKJYI! V! RYTRJ! UQYIHQJ! XKOYIPRJ! R! TQMVSQTYRJG!
MRUXHQUQOYIPIJ!QO!JV!MIJR!XRT!QHQUQOYRJ!WQ]QYIKJ)!!

1) .RJ! QHQUQOYRJ!UQYkHKMRJ! JQ! XTRYQ_QTkO!PQ! HI! MRTTRJKNOG! Q]MQXYR!jVQ! JQ! YTIYQ!PQ! QHQUQOYRJ!_IHWIOKhIPRJ)!$QJXVbJ! JQ!
XKOYITkO! QO! MRHRTQJ! RJMVTRJ! R! SHIOMRG! IPUKYKbOPRJQ! YIUSKbO! YTIYIUKQOYRJ! PQ! XIWROIPRG! QYM)! 'JYRJ! QHQUQOYRJ! JQ!
UIOYQOPTkO! QO! XQTLQMYR! QJYIPR! PQ! MROJQTWIMKNOG! PQSKQOPR! JQT! TQYKTIPRJ! a! JVJYKYVKPRJ! XRT! QHQUQOYRJ! PQ! K_VIHQJ! R!
JKUKHITQJ!MITIMYQTZJYKMIJ!LRTUIHQJ!MVIOPR!JQ!jVQPQO!RSJRHQYRJ!R!XTQJQOYQO!PQJXQTLQMYRJ!JK_OKLKMIYKWRJ!OR!TQXITISHQJ)!

8) .IJ! XHIOYIMKNOJ! jVQ! LRTUQO! XITYQ! PQH! MKQTTQ! QJYITkO! JViQYIJ! I! HRJ! XTQMQXYKWRJ! HISRTQJ! PQ! XRPI! a! UIOYQOKUKQOYRG!
QWKYIOPR!QO!MVIHjVKQTI!MIJR!jVQ!IHYQTQO!HIJ!MROPKMKROQJ!PQ!URSKHKPIPQ!PQ!HRJ!QJXIMKRJ!XgSHKMRJ!IPaIMQOYQJ)!

;) 'O!MKQTTQJ!YTIOJXITQOYQJ!R!JQUKRXIMRJ!JQ!QWKYITkO!HRJ!IXIOYIHHIUQOYRJ!XRT!UQPKR!PQ!QHQUQOYRJ!OR!WQ]QYIKJ)!

=) 'H!MKQTTQ!PQ!HIJ!XITMQHIJ!PQSQTk!JKYVITJQ!QO!HI!IHKfIMKNO!RLKMKIH!QO!HRJ!OgMHQRJ!PQ!XRSHIMKNO)!

>) 'H!PKJQfR!PQ!HRJ!MKQTTQJ!PQLKOKYKWRJ!PQ!XITMQHIJ!VTSIOIJ!JQ!KOMHVKTk!JKQUXTQ!QO!HRJ!XTRaQMYRJ!PQ!RSTI!R!PQ!IMYKWKPIPQJG!MRO!
QH! LKO! PQ! jVQ! QH! PKJQfR! PQH! MKQTTQ! ITUROKMQ! LRTUIHUQOYQ! MRO! HIJ! MROJYTVMMKROQJ! a! HRJ! QJXIMKRJ! HKSTQJ! XTKWIPRJ! PQ! HI!
XITMQHIG!IJZ!MRUR!MRO!HIJ!MITIMYQTZJYKMIJ!QJMbOKMIJ!PQH!JQMYRT)!

[) .IJ! RSTIJ! PQ! LkSTKMI! PQSQTkO! UIOYQOQTJQ! QO! YRPR! URUQOYR! QO! MROPKMKROQJ! Q]MQHQOYQJ! PQ! MROJQTWIMKNO! a! RTOIYRG!
KOMHVaQOPR!QH!YTIYIUKQOYR!PQ!TQWRMRG!QOHVMKPR!R!XKOYVTI!jVQ!`ISZIO!JKPR!QJYISHQMKPIJ!QO!HI!HKMQOMKI!PQ!RSTIJ)!

A) *H!XTRPVMKTJQ!HI!IXQTYVTI!PQ!OVQWIJ!WZIJG!HRJ!XTRXKQYITKRJ!PQ!HRJ!JROIT!jVQ!JQ!MROLRTUQO!YQOPTkO!QH!PQSQT!PQ!QLQMYVIT!QH!
MKQTTQ!QO!QH!XHIhR!PQ!JQKJ!UQJQJ!I!XITYKT!PQH!LKOIH!PQ!HIJ!RSTIJ!PQ!XIWKUQOYIMKNO)!.RJ!kUSKYRJ!PQ!XHIOQIUQOYR!KOMHVKTkO!
QO!HRJ!6TRaQMYRJ!PQ!,TSIOKhIMKNO!QH!MKQTTQ!PQ!YRPRJ!HRJ!QJXIMKRJ!PQ!VJR!XQTJROIHG!R!PQ!HIJ!XITMQHIJ!JQ!QJYIJ!QJYVWKQTIO!
PQLKOKPIJ)!!

C) &VIOPR!JQ!XTRPVhMI!QH!PQTTKSR!PQ!MVIHjVKQT!QPKLKMKR!JKYVIPR!QO!HI!LTQOYQ!PQ!HI!IHKfIMKNO!QO!HRJ!OgMHQRJ!PQ!XRSHIMKNOG!JQTk!
K_VIH!RSTK_IYRTKR!QH!MKQTTQ!PQ!HI!UKJUI!JKYVkOPRHR!IJKUKJUR!QO!HI!IHKfIMKNO!RLKMKIH)!+IH!MKQTTQ!PQSQTk!HHQWITJQ!I!QLQMYR!QO!
QH!KOMHVJR!XHIhR!JQfIHIPR!IOYQTKRTUQOYQG!MROYIPR!I!XITYKT!PQ!HI!LQM`I!PQ!MROMQJKNO!PQ!HI!HKMQOMKI!PQ!PQTTKSR)!
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$)--".#!-',&%,:!$)&0"-"*$!'&5,#3$%"-*$!2!)1)()#%*$!"#4*&(,%"0*$!2!/'51"-"%,&"*$:!

'#&#%(# <'-9%&%5<!,-4*#"<+%&5<)!

() .IJ!TQPQJ!PQ!KOJYIHIMKROQJ!PQ!JQTWKMKRJ!VTSIOZJYKMRJ!jVQ!OR!WIaIO!QOYQTTIPIJG!a!jVQ!XRT!HR!YIOYR!XVQPQO!YQOQT!KOMKPQOYQ!
JRSTQ!QH!XIKJIiQ!PQ!JV!MROYRTORG!JQ!TQ_VHITkO!XRT!HIJ!MROPKMKROQJ!jVQ!HI!QJYQ!TQJXQYR!JQ!MROYKQOQO!QO!HRJ!ITYZMVHRJ!;)((!a!
-'@!-5G56!PQ!QOQT_ZI!QHbMYTKMI!a!YQHQMRUVOKMIMKNOJ))!!

1) 'O! HRJ!QPKLKMKRJ!PQ!OVQWI!XHIOYIG!IJZ!MRUR!QO! HRJ!ILQMYIPRJ!XRT!MVIHjVKQT!_TIPR!PQ!XTRYQMMKNO!PQOYTR!PQH!&IYkHR_R!PQ!
'HQUQOYRJ!XTRYQ_KPRJG!OR!JQ!XQTUKYKTkO!YQOPKPRJ!Q]YQTKRTQJ!JRSTQ!HI!LIM`IPI!R!LIM`IPIJG!PQSKQOPR!TQIHKhITJQ!HRJ!QOMIiQJ!
OQMQJITKRJ!XITI!jVQ!OR!JQIO!WKJKSHQJ!PQJPQ!QH!QJXIMKR!XgSHKMR)!

8) 'H!PKJQfR!PQ!HI!KHVUKOIMKNO!XgSHKMI!JQ!IiVJYITk!I!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!HQ_IHUQOYQ!a!HIJ!PQLKOKPIJ!QO!JV!MIJR!QO!HIJ!
5TPQOIOhIJ!UVOKMKXIHQJ!a!HIJ!PQH! %56G!IJZ!MRUR!HIJ!JK_VKQOYQJ!XITI!TQ_VHIT!HIJ!ILKMKROQJ!IH!QOYRTOR!a!HI!XQTMQXMKNO!PQH!
XIKJIiQp!!

Io .I!KOYQOJKPIP!HVUKORJI!MROJYKYVaQ!VO!QHQUQOYR!QJQOMKIH!PQ!HI!XQTMQXMKNO!PQH!YQTTKYRTKR!aG!MROJQMVQOYQUQOYQG!PQ!HI!
KOYQ_TIMKNO!XIKJI]ZJYKMI! PQ! MVIHjVKQT! IMYVIMKNO!`VUIOI! MRO! KOMKPQOYQ! YQTTKYRTKIHG! QO! QJXQMKIH! QO!UQPKR! TVTIHG! XRT!
YIOYR!JQ!XTQWQTkO!UQPKPIJ!jVQ! TQPVhMIO! HIJ!XQTYVTSIMKROQJ!XTRPVMKPIJ!XRT! HRJ! LRMRJ!QUKJRTQJ!PQ!MROYIUKOIMKNO!
HVUKORJIG!XTRMVTIOPR!UIOYQOQT!HIJ!MROPKMKROQJ!OIYVTIHQJ!PQ!HVUKORJKPIPQ)!!

So .I!XHIOKLKMIMKNO!YQTTKYRTKIH!a!VTSIOZJYKMI!a! HI! HQ_KJHIMKNO!JQMYRTKIH!TQ_VHIPRTI!PQ!VJRJG!YQOPTkO!QO!MVQOYI!I!QUKJKNO!
HVUKORJI!YIOYR!PKgTOI!MNUR!ORMYVTOI!I!HI!`RTI!PQ!QJYISHQMQT!HRJ!VJRJ!MRUXIYKSHQJ!Q!KOMRUXIYKSHQJ!QO!MIPI!,OKPIP!
6IKJI]ZJYKMIG! SVJMIOPR! HI! HRMIHKhIMKNO! UkJ! IPQMVIPI! PQ! HRJ! LRMRJ! QUKJRTQJ! XITI! HI! UKOKUKhIMKNO! PQ! HI!
MROYIUKOIMKNO! HVUKORJIG! a! IPRXYIOPRG! QO! JV! MIJRG! HIJ! XQTYKOQOYQJ! UQPKPIJ! MRTTQMYRTIJ! R! IYQOVIOYQJ! jVQ! JQ!
QJYKUQO!OQMQJITKIJ!XITI!HI!PKUKOVMKNO!PQ!HRJ!UKJURJ)!!

Mo <Q! XTQWQTkO! UQPKPIJ! jVQ! TQPVhMIO! HIJ! XQTYVTSIMKROQJ! XTRPVMKPIJ! XRT! HRJ! LRMRJ! QUKJRTQJ! PQ! HI! MROYIUKOIMKNO!
HVUKORJI! QO! QH! MKQHRG! XTRMVTIOPR! QH! UIOYQOKUKQOYR! PQ! HIJ! MROPKMKROQJ! OIYVTIHQJ! PQ! HVUKORJKPIPQ! ORMYVTOIG! QO!
SQOQLKMKR!PQ!QO!UQPKR!OIYVTIH!a!PQ!JV!XQTMQXMKNO)!!

'#&#%)# <565-+'<!%#@5-3*+%95<!?!6,4.%&%+*-%5<)!

() <Q!MROJKPQTITkO!JRXRTYQJ!KOLRTUIYKWRJ!a!XVSHKMKYITKRJ!YRPIJ!IjVQHHIJ!KOJYIHIMKROQJ!R!LNTUVHIJ!MVaR!LKO!QJ!HI!PKLVJKNO!PQ!
UQOJIiQJ!PQJYKOIPRJ!I!XTRURWQT!I!MROYTIYIMKNO!R!QH!MRORMKUKQOYR!XgSHKMR!PQ!SKQOQJG!JQTWKMKRJG!PQTQM`RJ!a!PQSQTQJG!R!I!
XTRXRTMKROIT!KOLRTUIMKNO!TQHQWIOYQ!JRSTQ!PQYQTUKOIPRJ!QWQOYRJG!kUSKYRJ!R!QHQUQOYRJ!PQ!KOYQTbJ)!

1) &TKYQTKRJ!SkJKMRJ!XITI!HIJ!PKJYKOYIJ!LKOIHKPIPQJ!KOLRTUIYKWIJ)!

Io 'O!HIJ!IMYVIMKROQJG!JRXRTYQJ!Q!KOJYIHIMKROQJ!PQJYKOIPIJ!I!HI!XVSHKMKPIP!XTKUITk!QH!XTKOMKXKR!PQ!MROYQOMKNOG!QWKYkOPRJQ!
HI!XTRHKLQTIMKNO!UIJKWI!Q!KOMROYTRHIPI!PQ!QHQUQOYRJ!a!JRXRTYQJ!XVSHKMKYITKRJG!a!JQ!Q]YTQUITk!QH!MROYTRH!PQ!HIJ!LRTUIJ!
QOMVSKQTYIJ! PQ! XVSHKMKPIP)! &RUR!ORTUI!_QOQTIHG! JQ! IXHKMITk! HI! LNTUVHI! PQ! VO! TNYVHR! XRT! KOURSHQG! RLKMKOI! R! HRMIHG!
JIHWR!MIJRJ!QJXQMZLKMRJ!jVQ!TQjVKQTIO!RYTR!YTIYIUKQOYR)!

So 6RYQOMKITIJQ!HI!IUXHKIMKNO!PQ!HIJ!hROIJ!PQ!TQJXQYR!R!MROYTRH!XIKJI]ZJYKMR!PQ!HI!XVSHKMKPIP!QO!HRJ!QJXIMKRJ!JKO_VHITQJ!
PQH!YQTTKYRTKR!a!PQ!HRJ!OgMHQRJ!PQ!XRSHIMKNO)!

Mo 6RYQOMKITIJQ!HI!PKLQTQOMKIMKNO!PQ!HIJ!URPIHKPIPQJG!LVOMKROQJ!a!HRMIHKhIMKNOJG!QJYISHQMKQOPR!XITI!MIPI!VOI!PQ!PKM`IJ!
LKOIHKPIPQJ! HRJ! JRXRTYQJ! a! HRMIHKhIMKNOJ! jVQ! LIWRTQhMIO! VOI! UQiRT! KOYQ_TIMKNO! XIKJI]ZJYKMI! PQ! HRJ! QHQUQOYRJ!
KOLRTUIYKWRJ)!

Po @RUQOYITIJQ! HI!VYKHKhIMKNO!PQ!JRXRTYQJ!MRUXITYKPRJ!jVQ!IHSQT_VQO!RYTRJ!VJRJ! LTQOYQ!I!JRXRTYQJ!Q]MHVJKWIUQOYQ!PQ!
MITkMYQT!XVSHKMKYITKR)!

Qo <Q! QOYQOPQTk! MRUR! HRMIHKhIMKNO! XTQLQTQOYQ! PQ! HRJ! JRXRTYQJ! R! QHQUQOYRJ! KOLRTUIYKWRJ! HI! XHIOYI! SIiI! PQ! HIJ!
QPKLKMIMKNOJG!JIHWR!QO!IjVQHHIJ!JKYVIMKROQJ!QO!HIJ!jVQ!JQIO!IPUKJKSHQJ!QHQUQOYRJ!KPQOYKLKMIYKWRJ!QO!RYTIJ!HRMIHKhIMKNOJ)!

8) <Q!XTR`ZSQO!Q]XTQJIUQOYQ!HIJ!JK_VKQOYQJ!IMYVIMKROQJp!

Io .I! LK]IMKNO! R! XKOYIPR! Q]YQTKRT! PQ! XVSHKMKPIP! JRSTQ! UQPKIOQKTIJ! PQ! HI! QPKLKMIMKNO! nQ]MQXYR! jVQ! JQ! YTIYQ! PQ! VOI!
IMYVIMKNO! XHIOKLKMIPI! PQ! IWIOMQ! PQ! HI! UQPKIOQKTI! jVQ! XVQPI! JQT! IPUKYKPI! XRHR! IaVOYIUKQOYRoG! IVOjVQ! LVQTI!
XTRWKJKROIH!R!MKTMVOJYIOMKIHUQOYQG!jVQ!OR!QJYb!HK_IPI!PKTQMYIUQOYQ!I!HI!IMYKWKPIP!jVQ!JQ!PQJITTRHHQ!QO!HI!QPKLKMIMKNO!
jVQ!HIJ!JRXRTYI)!
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So .I!XVSHKMKPIP!IMgJYKMI)!

Mo .I! MRHRMIMKNO! PQ! JRXRTYQJ! XVSHKMKYITKRJ! jVQG! XRT! JV! HRMIHKhIMKNOG! LRTUIG! MRHRTG! PKJQfR! R! KOJMTKMKNOJG! KUXKPIO! HI!
WKJKSKHKPIPQ!PQH!MROPVMYRT!R!PQH!WKIOPIOYQG!JQ!XVQPIO!MROLVOPKT!MRO!HIJ!JQfIHQJ!PQ!YTkLKMR!R!XQTiVPKjVQO!HI!JQ_VTKPIP!
WKITKI)!+IUXRMR!JQ!IPUKYQO!HIJ!KOJYIHIMKROQJ!XVSHKMKYITKIJ!jVQ!XTRPVMQO!PQJHVUSTIUQOYRG!LIYK_I!R!URHQJYKIJ!QO!HRJ!
JQOYKPRJ)!

Po #R!JQ!XVQPQO!VYKHKhIT!UIYQTKIHQJ!MRUSVJYKSHQJ!MRO!VOI!TQJKJYQOMKI!I!HI!HVUSTQ!KOLQTKRT!I!1;F!UKOVYRJ!n-@q1;Fo!QO!HIJ!
KOJYIHIMKROQJ!XVSHKMKYITKIJ!jVQ!QJYbO!I!UQORJ!PQ!8F!UQYTRJ!PQ!hROIJ!LRTQJYIKJ!R!MRO!WQ]QYIMKNO!ISVOPIOYQ)!

;) &TKYQTKRJ!PQYIHHIPRJ!XITI!HIJ!IMYVIMKROQJ!KOLRTUIYKWIJ)!

()l! <RSTQ! HRJ! QPKLKMKRJG! UVTRJG! HRJ! WIJ! a! MQTMIJ! JRUQYKPRJ! I! VO! Tb_KUQO! QJXQMZLKMR! PQ! XTRYQMMKNO! R! MROJKPQTIPRJ! PQ!
KOYQTbJG!HRJ!IOVOMKRJ!_VITPITkO!QH!Uk]KUR!TQJXQYR!IH!HV_IT!PROPQ!JQ!HRMIHKMQOG!XQTUKYKbOPRJQ!Q]MHVJKWIUQOYQ!QO!XHIOYI!
SIiIG! JRSTQ! HRJ! `VQMRJ! PQ! LIM`IPIG! UIOYQOKQOPR! JV! UKJUR! TKYUR! PQ! `VQMRJ! a! MRO! UIYQTKIHQJ! jVQ! OR! IHYQTQO! HRJ!
QHQUQOYRJ! XTRYQ_KPRJG! a! QJR! JKO! XQTiVKMKR! PQ! HIJ! MROPKMKROQJ! QJYbYKMIJ! R! YKXRHN]KMIJ! jVQ! JQ! KUXROQO! I! TQJXQYR! PQ! HI!
QPKLKMIMKNO!R!QO!HRJ!QHQUQOYRJ!XTRYQ_KPRJ)!

1)l! 6ITI! QH! TQJYR! PQ! HRJ! QPKLKMKRJ! JQ! XQTUKYQ! YIUSKbO! HI! KOJYIHIMKNO! PQ! IOVOMKRJ! QO! XHIOYI! SIiI! JRSTQ! HRJ! `VQMRJ! PQ!
LIM`IPIG!JKQUXTQ!a!MVIOPR!UIOYQO_IO!JV!TKYUR!a!MRO!UIYQTKIHQJ!jVQ!OR!IHYQTQO!JVJ!MITIMYQTZJYKMIJ!a!HIJ!PQH!MROYRTOR)!
<Q! XTR`ZSQ! HI! LK]IMKNO! PQ! JRXRTYQJ! Q]YQTKRTQJ! R! SIJYKPRTQJ! Q]QOYRJG! HVUKORJRJ! QO! HRJ! WIJG! MIHHQJG! XHIhIJG! MRTOK]IJ! R!
YQiIPRJG!iITPKOQJ!XgSHKMRJ!R!XQTJROIHQJG!OK!QO!KJHIJ!PQ!YTkLKMRG!Q]MQXYR!IjVQHHIJ!jVQ!ILQMYIO!I!HI!KOLRTUIMKNO!PQ!JQTWKMKRJ!
PQ!KOYQTbJ!XgSHKMRG!SKQO!JQIO!UVOKMKXIHQJ!R!PQ!RYTR!MITkMYQT!MRUR!MHZOKMIJG!LITUIMKIJG!QYM)!

8)l! 'O! HRJ! QPKLKMKRJ! OR! RMVXIPRJ! R! QO! TVKOI! OR! JQ! XQTUKYKTkO! IOVOMKRJ! PQ! OKO_VOI! MHIJQG! OK! PVTIOYQ! HIJ! RSTIJ! PQ!
TQJYIVTIMKNO!R!PQ!TQHQWR!PQ!HI!QPKLKMIMKNOG!Q]MQXYR!HRJ!MITYQHQJ!XTRXKRJ!PQ!KPQOYKLKMIMKNO!PQ!HI!RSTI)!

;)l!.I!XVSHKMKPIP!jVQ!OR!TQVOKQTI!HRJ!PKLQTQOYQJ!TQjVKJKYRJ!QJYISHQMKPRJ!QO!QJYI!#RTUIYKWI!nYIOYR!MROPKMKROQJ!_QOQTIHQJ!
MRUR! XITYKMVHITQJ! PQ! MIPI! hROI! R! XRT! HI!UIYQTKIo! jVQPITk! |LVQTI! PQ! RTPQOIMKNO}! PQJPQ! HI! QOYTIPI! QO! WK_RT! PQ! HIJ!
UKJUIJ! a! OR! XRPTk! TQORWIT! JV! HKMQOMKI! PQ! KOJYIHIMKNOG! MVIOPR! MIPVjVQ! HI! UKJUIG! JKO! jVQ! QJYR! Pb! PQTQM`R! HI!
KOPQUOKhIMKNOG! Q]MQXYR! MVIOPR! HI! JVJXQOJKNO! JQ! KUXVJKQTI! IOYQJ! PQ! HI! LQM`I! PQ! MIPVMKPIP! PQ! HI! MROMQJKNO! PQH!
IOVOMKIOYQ)!'O!YRPR!MIJR!MVIOPR!JQ!JRHKMKYQ!HKMQOMKI!PQ!RSTI!UIaRT!QO!VO!QPKLKMKR!MRO!XVSHKMKPIP!LVQTI!PQ!RTPQOIMKNO!JQ!
Q]K_KTk!JV!MRTTQMMKNO!R!JVJXQOJKNO!JKUVHYkOQI)!!

=)l!'H!*aVOYIUKQOYR!XRPTk!PQHKUKYIT! HIJ!XITQPQJG!UVTRJ!R! YISKjVQJ!QO! HRJ!jVQ!JQ!XQTUKYKTkG! MRO!MITkMYQT!Q]MHVJKWRG! HI!
MRHRMIMKNO!PQ!QHQUQOYRJ!XVSHKMKYITKRJ!I!HRJ!LKOQJ!jVQ!MROJKPQTQ)!

>)l!'O!QPKLKMKRJ!PQ!VJR!Q]MHVJKWR!KOPVJYTKIH!R!MRUQTMKIH!JQ!XRPTkO!VYKHKhIT!HIJ!LIM`IPIJ!MRUR!JRXRTYQJ!PQ!XVSHKMKPIP!XTRXKI!
PQ!HI!IMYKWKPIP)!

[)l!&RO! LKOQJ!XTRWKJKROIKJ!a!Q]MQXMKROIHQJG! YIHQJ!MNUR!LKQJYIJG! LQTKIJG!Q]XRJKMKROQJ!R!UIOKLQJYIMKROQJG!QH!*aVOYIUKQOYR!
XRPTk!IVYRTKhIT!MITYQHQJ!OR!MRUQTMKIHQJ!MKTMVOJYIOMKIKJ!QH!YKQUXR!jVQ!PVTQ!QH!IMROYQMKUKQOYR)!

=) 'H!*aVOYIUKQOYR!XRPTk!KOJYIHITG!JVXTKUKT!R!URPKLKMIT!I!JV!MIT_R!QO!HIJ!LKOMIJ!XITYKMVHITQJG!a!HRJ!XTRXKQYITKRJ!WQOPTkO!QO!
MROJQOYKTHRG!JRXRTYQJ!JQfIHQJ!a!MVIHjVKQTI!RYTR!QHQUQOYR!IH!JQTWKMKR!PQ!HRJ!OgMHQRJG!jVQG!QO!IXHKMIMKNO!PQ!QJYIJ!#RTUIJG!
jVQPIO!LVQTI!PQ!RTPQOIMKNOG!a!PQSQTkOG!QO!YRPR!MIJRG!MVUXHKT!QJYIJ!&ROPKMKROQJ!:QOQTIHQJ!PQ!6TRYQMMKNO!a!HIJ!QJYbYKMIJ!
a!MRUXRJKYKWIJ!QO!MIPI!MIJR!a!XITI!MIPI!hROI!PQ!RTPQOIMKNO)!

>) .IJ! MROPKMKROQJ! QJXQMZLKMIJ! XITI! TQ_VHIT! HI! XRJKSHQ! ILKMKNO! R! KOMKPQOYQ! XIKJI]ZJYKMI! PQ! HRJ! JRXRTYQJ! KOLRTUIYKWRJ! a!
XVSHKMKYITKRJ!JRO!HIJ!JK_VKQOYQJp!

Io 'O!_QOQTIHG!JQ!XTR`ZSQ!HI!MRHRMIMKNO!PQ!MITYQHQJG!IP`QJKWRJG!XKMYR_TIUIJ!R!JKUKHITQJG!JRSTQ!MVIHjVKQT!QHQUQOYR!PQH!
XIKJIiQ! VTSIOR! R! TVTIH! jVQ! OR! QJYb! Q]XTQJIUQOYQ! XTQWKJYR)! +IUSKbO! jVKQYI! XTR`KSKPI! HI! IXHKMIMKNO! PQ! _TILLKYKJ! R!
XKOYIPIJ!JRSTQ!MVIHjVKQT!QHQUQOYR!PQH!XIKJIiQ!VTSIORG!JK!OR!JQ!PKJXROQO!PQ!IVYRTKhIMKNO!Q]XTQJI)!!

So #R! JQ! IPUKYQ! HI! XVSHKMKPIP! JRSTQ! HRJ! MQUQOYQTKRJG! HRJ!UROVUQOYRJG! HIJ! LVQOYQJG! HRJ! QjVKXIUQOYRJG! HRJ! JQTWKMKRJ!
XgSHKMRJG!HIJ!hROIJ!OIYVTIHQJ!a!HRJ!QJXIMKRJ!WQTPQJ)!!

Mo <Q!XTR`ZSQO!YRPIJ!HIJ!IMYKWKPIPQJ!XVSHKMKYITKIJ!QO!HRJ!XITjVQJ!LRTQJYIKJ!nXgSHKMRJ!R!XTKWIPRJo!a!QO!HIJ!XITMQHIJ!MRO!
UIJIJ!ITSNTQIJG!SKQO!JQIO!PQ!YKYVHITKPIPQ!XgSHKMI!R!XQTJROIH)!!

Po #R! JQ! IPUKYQ! HI! XVSHKMKPIP! QO! IjVQHHRJ! HV_ITQJ! jVQ! PKLKMVHYQO! R! KUXKPIO! HI! MROYQUXHIMKNO! PQ! QJXIMKRJ! XgSHKMRJG!
QPKLKMKRJG!QHQUQOYRJ!R!MROiVOYRJ!UROVUQOYIKJG!QJXIMKRJ!I]ITPKOIPRJG!XQTJXQMYKWIJ!VTSIOIJ!R!XIKJI]ZJYKMIJG!JKQUXTQ!
jVQ!QJYIJ!QJYbO!KOWQOYITKIPIJ!R!MIYIHR_IPIJ)!!
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Qo <Q! MROJKPQTITk! HI! XTR`KSKMKNO! PQ! XVSHKMKPIP! JRSTQ! HRJ! QHQUQOYRJ! PQH! URSKHKITKR! VTSIOR! jVQ! OR! JQIO! jVKRJMRJG!
UITjVQJIJ!PQ!IVYRSVJQJG!XIOQKJ!PQ! KOLRTUIMKNO!XVSHKMKYITKI!R!YRPRJ!IjVQHHRJ!QHQUQOYRJ!PKJXVQJYRJ! HI!QJYQ!QLQMYR!
XRHR!*aVOYIUKQOYRG!UQPKIOYQ!HI!MRTTQJXROPKQOYQ!MROMQJKNO!R!MROYTIYI)!!

Lo *PQUkJ! PQ! IjVQHHRJ! jVQ! JQ! XVQPIO! XQTUKYKT! IH! IUXITR! PQH! XITk_TILR! IOYQTKRTG! OR! JQ! IPUKYQO! HRJ! JRXRTYQJ!
XVSHKMKYITKRJ!JVJXQOPKPRJ!JRSTQ!HI!MIHhIPI!R!JRSTQ!HRJ!QJXIMKRJ!XgSHKMRJG!R!IOMHIPRJ!JRSTQ!XRJYQJ!PQ!KHVUKOIMKNOG!PQ!
YTkLKMR!a!RYTRJ!IOkHR_RJ!QO! HI! WZI!XgSHKMI!R! JRSTQ! JVJ!QHQUQOYRJG!OK! QO! hROIJ!PQ!SRTPQ!PQ! MITTQYQTI!jVQ! JQIO!PQ!
PRUKOKR!XgSHKMR)!

_o #R!JQ!XQTUKYQ!HI!MRHRMIMKNO!PQ!JRXRTYQJ!XVSHKMKYITKRJ!jVQ!XRT!JV!MIXIMKPIP!HVUKORJI!XTRPVhMIO!VO!IVUQOYR!PQ!HI!
MROYIUKOIMKNO!QO!QJYQ!kUSKYR)!!

`o #R!JQ!XQTUKYQ!HI!KOJYIHIMKNO!PQ!JRXRTYQJ!XVSHKMKYITKRJ!jVQ!ILQMYQO!HIJ!HVMQJG!HIJ!WKJYIJ!R!QH!IMMQJR!I!HIJ!PQXQOPQOMKIJ!
PQ!HRJ!QPKLKMKRJ)!!

Ko 'O! HIJ! hROIJ! PQ! JQTWKPVUSTQ! a! ILKMKNO! PQ! MITTQYQTIJG! JQ! IXHKMITkO! HIJ! HKUKYIMKROQJ! QJYISHQMKPIJ! XRT! HI! HQ_KJHIMKNO!
WK]QOYQ)!!

[) 6ITI! QH! QJYISHQMKUKQOYR! PQ! XVSHKMKPIP! QO! QH! MROYRTOR! PQ! XTRYQMMKNO! PQH! &IUKOR! PQ! <IOYKI_RG! MVIOPR! OR! QJYbO!
Q]XTQJIUQOYQ! XTR`KSKPIJ! QO! IXHKMIMKNO! PQH! QJYISHQMKPR! QO! HI! HQ_KJHIMKNO! IXHKMISHQG! JQTkO! MR`QTQOYQJG! `ITUNOKMRJ! QO!
MVIOYR! I! PKUQOJKROQJG! LRTUIJG! UIYQTKIKJ! a! MROYQOKPR! MRO! QH! MROYRTOR! PQ! XTRYQMMKNO! QO! QH! jVQ! JQ! QOMVQOYTIOG!
TQJXROPQTkO!HIJ!MITIMYQTZJYKMIJ!YTIPKMKROIHQJ!PQ!HI!hROI!a!TQJXQYITkO!HRJ!WIHRTQJ!PQH!&IUKOR)!

'#&#%*# <%#*.%/*&%7#!$'!+-2@%&5)!

#R! JQ! XQTUKYQO! JKYVIT! JQfIHQJ! ITTKUIPIJ! HI! MVIHjVKQT! QPKLKMIMKNOG! UVTRG! HR! WIJ! R! MQTMIG! I! UQORJ! jVQ! JQ! iVJYKLKjVQ!
PQSKPIUQOYQG!iVJYKLKMIMKNO!QJYI!jVQ!JNHR!XRPTk!IYQOPQT!XTRSHQUIJ!PQ!IOM`R!PQ!HI!MIHHQ!R!PKLKMVHYIPQJ!XITI!QH!XIJR!PQ!XKNOJ!R!
WQ`ZMVHRJ)!<Q!XTR`ZSQ!Q]XTQJIUQOYQ!QO!IjVQHHIJ!QPKLKMIMKNOJ!JRUQYKPIJ!I!VO!Tb_KUQO!QJXQMZLKMR!PQ!XTRYQMMKNO!KOPKWKPVIH)!

'O! YRPR! MIJR! JQ! IPRXYITk! QH! JKJYQUI! PQ! JKOIHKhIMKNO! jVQ! XQTYVTSQ! QO! UQORT! _TIPR! HRJ! IUSKQOYQJ! a! QPKLKMKRJ! PQ! KOYQTbJG!
TQPVMKbOPRHR! IH! UQORT! PQJMVKPR! Q]XTQJKNO! YIOYR! QO! JKOIHKhIMKNO! WQTYKMIH! MRUR! `RTKhROYIH! nXKOYVTIJ! JRSTQ! QH! XIWKUQOYRoG!
JKQUXTQ!jVQ!JQI!MRUXIYKSHQ!MRO!HI!ORTUIYKWI!R!&NPK_R!PQ!HI!&KTMVHIMKNO)!
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 %"%'1*!0"8!#*&(,$!/,&%"-'1,&)$!)#!$')1*!'&5,#*:!

I:7: +)%)&("#,-".#$!9)#)&,1)$:!

$Q!IMVQTPR!MRO!HIJ!PQLKOKMKROQJ!MROYQOKPIJ!QO!QH!+ZYVHR!%%!PQ!QJYI!#RTUIYKWI!,TSIOZJYKMI!a!QO!IXHKMIMKNO!PQ!HRJ!ITYZMVHRJ!(>!a!
([!!PQ!HI!.<:G!PQOYTR!PQ!HRJ!YQTTQORJ!MHIJKLKMIPRJ!MNUR!JVQHR!VTSIORG!JQ!PKJYKO_VQO!PRJ!MIYQ_RTZIJp!JVQHR!VTSIOR!MROJRHKPIPR!
a!JVQHR!VTSIOR!OR!MROJRHKPIPR)!

I:?: $')1*!'&5,#*!-*#$*1"+,+*:!

$QOYTR!PQH!JVQHR!VTSIOR!MROJRHKPIPRG!I!QLQMYRJ!PQ!JV!Tb_KUQO!a!PQJITTRHHRG!JVSPKWZPQJQ!QO!HRJ!JK_VKQOYQJ!YKXRJp!

!l!<VQHR!VTSIOR!MROJRHKPIPR!PQ!RTPQOIMKNO!PKTQMYI)!

!l!/ROIJ!PQHKUKYIPIJ!XITI!6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNO)!

(#"#%# <,'.5!,-4*#5!&5#<5.%$*$5!$'!5-$'#*&%7#!$%-'&+*)!

()!'JYI!MIYQ_RTZI!PQ!JVQHR!VTSIOR!MROJRHKPIPR!JQ!IXHKMI!I!HRJ!YQTTQORJG!jVQ!XRT!MVUXHKT!MRO!HI!MROPKMKNO!PQ!JROITG!XVQPQO!JQT!
QPKLKMIPRJ!I!YTIWbJ!PQ!HI!RSYQOMKNO!PQ!HI!MRTTQJXROPKQOYQ!HKMQOMKI!VTSIOZJYKMI)!

1)! .I! PKWKJKNO! PQH! JVQHR! VTSIOR! MROJRHKPIPR! PQ! RTPQOIMKNO! QO! hROIJ! JQ! LRTUVHI! QO! TQXVQJYI! IH! _TIPR! PQ! MROJRHKPIMKNO!
MROJQ_VKPR!XRHR!XTRMQJR!PQ!RMVXIMKNO!VTSIOIG!I!HIJ!MITIMYQTZJYKMIJ!a!_TIH!PQ!VTSIOKhIMKNO!a!XITMQHIUQOYR!PRUKOIOYQJ)!!

8)! *! QLQMYRJ! PQ! HI! TQ_HIUQOYIMKNO! PQYIHHIPI! PQH! JVQHR! VTSIOR! MROJRHKPIPR! PQ! RTPQOIMKNO! PKTQMYIG! QH! %56! QJYISHQMQ! HIJ!
JK_VKQOYQJ!kTQIJ!PQ!RTPQOIOhIp!

I) W9G5@8@P83%3G535G0R0J8J0T@30@75@60F835@3J>897509T@3;3X18@P8@8X3YOBV#!
S) W9G5@8@P83"3G535G0R0J8J0T@30@75@60F835@3K<;=>538K0597;3YOCV#!
M) W9G5@8@P83$3G53J;@659F8J0T@3G5<38D9;F5JU8105@7;3YZ[OV#!
P) W9G5@8@P83&3G535G0R0J8J0T@30@G>67908<3YO\V#!
Q) W9G5@8@P83'S3G535G0R0J8J0T@365100@75@60F83YO-O4V#!
L) W9G5@8@P83(3G535G0R0J8J0T@35/75@60F83YOOV#!
_) W9G5@8@P83)35G0R0J8J0T@3759J089083YO]V#!

;)!'O!HRJ!JK_VKQOYQJ!ITYZMVHRJ!JQ!PQJITTRHHIO!QJYIJ!RTPQOIOhIJ)!

(#"#"# 5TPQOIOhI!(!PQ!QPKLKMIMKNO!KOYQOJKWI!QO!MVITYQKTNO!R!mUIOhIOIm!n'&o)!

7:!+MZJPJTJ[P!_!iNVJLS:!

&RUXTQOPQ!QJYI!RTPQOIOhI!IjVQHHIJ!hROIJ!PQOJIJ!jVQ!JQ!QJYTVYVTIO!UQTMQP!I!VO!WKITKRG!I!WQMQJ!XTQQ]KJYQOYQG!jVQ!LVQ!PQLKOKQOPR!
MVITYQKTNO!MQTTIPRJ!lMRO!R!JKO!QJXIMKR!KOYQTKRT!R!XIYKRl!a!ISKQTYIJG!JRSTQ!PQ!HIJ!jVQ!JQ!LVQ!MROJRHKPIOPR!VOI!QPKLKMIMKNO!XQTKUQYTIH!
QOYTQ!UQPKIOQKTIJG!QO!HI!jVQ!JQ!PI!a!JQ!jVKQTQ!JQ_VKT!PIOPRG!HI!Q]KJYQOMKI!PQ!WKWKQOPI!MRHQMYKWIG!JK_VKQOPR!XITI!QJYR!VO!URPQHR!
IOkHR_R!lHI!RYTI!QJMIHI!a!MRO!RYTRJ!MROPKMKROIOYQJl!IH!Q]KJYQOYQ!QO!HI!XTKUKYKWI!WKHHI)!+IUSKbO!JQ!VYKHKhITk!MRUR!TQLQTQOMKIG!JK!QJ!
QH!MIJRG!XITI!HIJ!RTPQOIOhIJ!PQ!HRJ!XHIOQIUQOYRJ!jVQ!MROMTQYQO!HI!RTPQOIMKNO!PQYIHHIPI!QO!PQJITTRHHR!PQH!%56)!

?:!$JKLMNO!\M!SQ\MPOTJ[P:!

'PKLKMIMKNO! QOYTQ! UQPKIOQKTIJG! QO! MVITYQKTNO! MQTTIPR! R! ISKQTYR)! <QTk! RSHK_IPR! RMVXIT! YRPI! HI! LTQOYQ! PQ! HI! XITMQHI! MRO! HI!
QPKLKMIMKNO!a!QH!IMITRIPHR!I!WQMKORJ!XITI!RMVHYIT!UQPKIOQKTIJ!Q]KJYQOYQJ)!

G:!/OQiNMLQSK!\M!RO!M\JZJTOTJ[P:!

o!,RJPMOTJSPMK!_!QOKOPLMK:!

<Q!PQLKOQO!QO!HRJ!MRTTQJXROPKQOYQJ!XHIORJ!PQ!RTPQOIMKNO)!

o!1YPMO!\M!M\JZJTOTJ[P!M`LMQJSQ!M!JPLMQJSQ:!

&RKOMKPKTk!MRO!HIJ!IHKOQIMKROQJG!TQLHQiIPIJ!QO!QJRJ!XHIORJ)!
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o!lSP\S!M\JZJTOVRM8!!

9KQOQ!Q]XTQJIPR!QO!XHIORJ!XITI! HIJ!XHIOYIJ!IHYIJG!a!QO!IH_VORJ!MIJRJ!JQ!XRPTk!QJYISHQMQT! YIUSKbO!VO!`ROPR!_TkLKMR!XITI! HIJ!
SIiIJG!jVQ!OR!XRPTk!JQT!JRSTQXIJIPR)!6ITI!HIJ!MRVhIPIJ!MRO!XIYKR!OR!JQTk!RSTK_IYRTKR!I_RYIT!QH!LROPR!Uk]KURG!JKQUXTQ!jVQ!OR!
JQ!PQiQO!UQPKIOQKTIJ!Q]KJYQOYQJ!I!HI!WKJYI)!
&RO! MITkMYQT! _QOQTIH! JQ!XQTUKYKTkG! JKQUXTQ!jVQ! JQI!XRJKSHQG! HI! XTRHRO_IMKNO!PQ! HI!XHIOYI!SIiI!`IMKI! QH! KOYQTKRT! PQ! HI!XITMQHIG!
KOMHVJR!VO!Uk]KUR!PQ!8!F!U)!PQJPQ! HI!IHKfIMKNO!Q]YQTKRTG!XQTR!JNHR!QO! HRJ!MIJRJ!PQ! TVQKTRJ!MQTTIPRJ!PROPQ! YRPR!QH! MVITYQKTNO!
PKJXRO_I!PQ! HI!UKJUI!RTPQOIOhI!a!JQ!XQTUKYI! HI!QPKLKMIMKNO!MROYKOVI!QO!YRPR!QH!XQTZUQYTRG!QJ!PQMKTG!jVQ!JQ!UIOYQO_I!RMVHYR!
PQJPQ!HI!MIHHQ!QH!XIYKR!PQ!MVITYQKTNO!nHI!QJYRJ!QLQMYRJ!QO!HIJ!MRVhIPIJ!XITMKIHUQOYQ!HKOPIOYQJ!MRO!kTQIJ!PQ!TQXITYR!jVQ!IVO!OR!
MVQOYQO! MRO! RTPQOIMKNO! PQYIHHIPI! PROPQ! JQ! QJYISHQhMI! QJYI! RTPQOIOhI! MRUR! IXHKMISHQ! R! PQ! TQLQTQOMKIG! JQ! QJYKUITk! jVQ! JQ!
MQTTITkO! QJRJ! LTQOYQJ! QO! HI! RTPQOIMKNO! PQLKOKYKWIG! a! QO! HRJ! MIJRJ! QO! jVQ! JQ! `I_I! QJYI! KOYQTXTQYIMKNO! IOYQJ! PQ! IXTRSITJQ! QJI!
RTPQOIMKNO!PQYIHHIPIG!QH!*aVOYIUKQOYR!RSHK_ITk!HI!jVQ!QO!HI!RTPQOIMKNO!jVQ!JQ!YTIUKYQ!a!IXTVQSQ!QO!QJIJ!kTQIJ!PQ!TQXITYR!JQ!
MKQTTQO!MRO!QJYI!RTPQOIOhI!HRJ!LTQOYQJ!PQ!MRVhIPI!MRTTQJXROPKQOYQJo)!<K!HIJ!QPKLKMIMKNOJ!WQMKOIJ!QJYkO!MROJYTVKPIJ!JRSTQ!QH!XIYKR!
MRO!LROPRJ!JVXQTKRTQJ!IH!MKYIPRG!JQ!IPUKYKTk!MROJQ_VKT!QJQ!LROPR!QO!XHIOYI!SIiI!na!YIUSKbO!QO!HI!XHIOYI!JRYR!KOMHVJR!HI!XTRaQMMKNO!
WQTYKMIH!PQ!HI!LIM`IPI!PQ!QJI!XHIOYI!SIiIo! K_VIHIOPR!XRT!MIPI!HIPR!HRJ!Q]KJYQOYQJG!XQTR!JKO!MTQIT!OVQWIJ!UQPKIOQKTIJ)!'O!YRPRJ!
QJYRJ!MIJRJ!JQ!PQSQTk!MVUXHKT!HI!XTRXRTMKNO!UZOKUI!PQ!QJXIMKR!WIMZR!PQH!XITk_TILR!JK_VKQOYQ!a!JKO!HHQ_IT!IH!`ROPR!PQ!HI!XITMQHI!
nPQSQTk!TQMVITJQ!XRT!HR!UQORJ!1!U)!PQH!`ROPRoG!a!ORJ!WQMKORJ!HIYQTIKJ!QO!HIJ!hROIJ!PROPQ!OR!JQ!IPRJQ!I!HRJ!WQMKORJ!JQTk!YIUSKbO!
IXHKMISHQ!VO!TQMVIPR!PQ!HI!QPKLKMIMKNO!PQ!XRT!HR!UQORJ!1!U))!.IJ!MROJYTVMMKROQJ!jVQ!JQ!XVQPIO!TQIHKhIT!QO!HRJ!XIYKRJ!PQ!MRVhIPI!
JQ! XRPTkO! MVSTKT! XTQLQTQOYQUQOYQ! MRO! MVSKQTYIJ! XHIOIJG! XQTR! JQ! IPUKYKTkO! MVSKQTYIJ! KOMHKOIPIJ! a! RYTRJ! QHQUQOYRJ! MRUR!
HVMQTOITKRJG! JKQUXTQ!a!MVIOPR!OR!ILQMYQO! HI! KHVUKOIMKNO!PQ! HIJ!QJYIOMKIJ!PQ! HIJ! XHIOYIJ!JVXQTKRTQJ!IH!OKWQH!PQ!QJI!XHIOYI!SIiI!
XTRHRO_IPIG!JKO!JRSTQXIJIT!VOI!IHYVTI!PQ!MVUSTQ!PQ!=G[F!U)nTQLQTQOMKIPI!I!HI!MVRYI!PQ!RTK_QO!a!TQLQTQOMKIo!!a!VOI!XQOPKQOYQ!PQ!
8=y)!
*PQUkJ!JQ!PQSQTk!_ITIOYKhIT!jVQ!OR!JQ!QPKLKjVQ!OK!JRSTQ!TIJIOYQ!OK!QO!QH!JVSJRHR!PQ!HI!XITMQHI!QO!VOI!JVXQTLKMKQ!QjVKWIHQOYQ!IH!
(=v!PQ!JV!JVXQTLKMKQ!YRYIHG!XITI!XQTUKYKT!HI!TQMIT_I!OIYVTIH!PQH!YQTTQOR!XRT!HIJ!I_VIJ!XHVWKIKJG!XRT!HR!YIOYR!QJI!JVXQTLKMKQ!UZOKUI!
PQSQTk! PKJXROQT! PQ! XIWKUQOYR! IHYIUQOYQ! XQTUQISHQG! JKQOPR! XTQLQTKSHQ! JV! YTIYIUKQOYR! MRO! YKQTTI! WQ]QYIH! R! XIWKUQOYRJ!
_TIOVHITQJ!LKHYTIOYQJ)!<K!Q]KUKTk!PQ!QJYI!MROPKMKNO! HI!IjVQHHIJ!XITMQHIJ!nJQUXTQ!jVQ!OR!LVQTIO!JQ_TQ_IPIJ!PRYTIJ!MRO!UIaRTQJ!
`ROPRJ!MRO!XRJYQTKRTKPIPQ!HI!IXTRSIMKNO!PQH!%56o!jVQ!MROJK_IO!VO!`ROPR!YRYIH!KOLQTKRT!I!8F!U)!PQJPQ!HI!IHKfIMKNO!Q]YQTKRT)!!
'O!XHIOYI!JRYR!JQ!XQTUKYKTk! nJKQUXTQ!jVQ!JQI!XRJKSHQ!QH! MVUXHKUKQOYR!PQ! HI!MROPKMKNO!QJYISHQMKPI!QO!QH!XITk_TILR!IOYQTKRTo! HI!
XTRHRO_IMKNO! PQ! HI! QPKLKMIMKNO! SIiR! TIJIOYQ! `IMKI! QH! KOYQTKRT! PQ! HI! XITMQHIG! KOMHVJR! VO!Uk]KUR! PQ! 8F! !U)! PQJPQ! HI! IHKfIMKNO!
Q]YQTKRTG! XVPKQOPR! HHQ_IT! HI! ;F! ! U)! nR! IH! `ROPR! IPUKYKPR! QO! HIJ! Q]MQXMKROQJ! PQ! HRJ! XITk_TILRJ! IOYQTKRTQJo! MVIOPR! Q]KJYIO!
PKLKMVHYIPQJ! XITI! HI! MROJYTVMMKNO!PQ! HIJ! XHIhIJ! PQ! _ITI]Q! Q]K_KPIJ! nJKQUXTQ!jVQ! JQ! iVJYKLKjVQ!PQSKPIUQOYQoG! a! JKQUXTQ! jVQ! JQ!
MVUXHIO!QH!TQJYR!PQ!HIJ!MROPKMKROQJ!QJYISHQMKPIJ)!!
']MQXMKROIHUQOYQG! a! JKO! MVUXHKT! HIJ! MROPKMKROQJ!PQ! HRJ! YTQJ!XITk_TILRJ!IOYQTKRTQJG! XQTUZYQJQ! HI!RMVXIMKNO! MRUXHQYI!PQ! HI!
XITMQHI!QO!XHIOYI!SIiI!a!JRYR!QO!IjVQHHIJ!MRVhIPIJ!YRYIHUQOYQ!MQTTIPIJ!QO!JV!MROYRTOR!MRO!QPKLKMIMKNO!QOYTQ!UQPKIOQKTIJG!R!
QO!HIJ!jVQ!JQ!XTQWQI!jVQ!WIaIO!I!Q]XHRJKNO!JQ_VOPI!I!RTPQOIMKNO!XTRXVQJYI!XRT!QH!%56G!QO!HIJ!jVQ!JQ!MVUXHI!MVIOPR!UQORJ!
VOI!PQ!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

• ^VQ!HI!RMVXIMKNO!XRT!XITYQ!PQ!HI!QPKLKMIMKNO!QO!XHIOYI!SIiI!R!JRYR!JVXRO_I!QO!HI!LQM`I!PQ!IXTRSIMKNO!PQLKOKYKWI!PQH!%56!
MVIOPR!UQORJ!QH!=Fv!PQH!QJXIMKR!PQHKUKYIPR!XRT!HIJ!IHKOQIMKROQJ!KOYQTKRTQJ!PQ!HI!MRVhIPI)!

• ^VQ! HI!Uk]KUI! PKJYIOMKHI! QOYTQ! IHKOQIMKROQJ! KOYQTKRTQJ! nUQPKPI! XQTXQOPKMVHITUQOYQ! HI! PKUQOJKNO!UkZQJ! HIT_I! PQ! HI!
MRVhIPIo!JQI!MRUR!UVM`R!PQ!=F!U)!

OCUPACIÓN DO PATIO > 50%

!

DIRECCIÓN MÁIS LONGA DA COUZADA
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.IJ! XHIOYIJ! IHYIJG! SIiIJ! aeR! JRYRJ! PQ! QPKLKMIMKNOJ! Q]KJYQOYQJ! I! QOYTIPI! QO! WK_RT! PQH! %56! nJKQUXTQ! jVQ! JQ! QiQMVYITIO! PQ!
MROLRTUKPIPQ! MRO! HIJ! HKMQOMKIJ! MROMQPKPIJ! QO! JV! URUQOYR! I! TQJXQMYR! I! XHIOQJ! IOYQTKRTQJ! IH! XTQJQOYQ! %56o! QO! jVQ! QH!
KOMVUXTKUQOYR! PQH! %56! nI! TQJXQYR! PQH! TQ_VHIPR! QO! QH! XTQJQOYQ! IXITYIPR! R! QO! HRJ! ITYZMVHRJ! 8);)A)(! R! -'@! -./012! P! HIJ!
QPKLKMIMKNOJ!XITMKIHUQOYQ!KOMRUXIYKSKHQJ!MRO!HIJ!PQYQTUKOIMKNOJ!PQH!XHIOQIUQOYR)o!JQI!JNHR!XRT!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!
QO!QH!`ROPR!_TkLKMR!JQfIHIPR!ORJ!XHIORJ!R!QO!QH!XTQJQOYQ!IXITYIPR!PQ!`ROPR!QPKLKMISHQ!nR!MRO]VOYIUQOYQ!MRO!IH_VOI!RYTI!
Q]MQXMKNO!JKUKHIT!jVQ!JQ!MROYQUXHQ!QO!HI!XTQJQOYQ!RTPQOIOhIoG!a!JIOIJXHIOYIJ!OR!JQ!QOYQOPQTkO!LNTI!PQ!RTPQOIMKNO!XRT!QJYI!
MKTMVOJYIOMKI)!

o!,RLXQO!Ni`JNO!KSVQM!RO!QOKOPLM!\M!RO!M\JZJTOTJ[P!j,(&]8!
9KQOQ! Q]XTQJIPI! ORJ! XHIORJ! PQ! RTPQOIMKNO! QO! QH! jVQ! `IMQ! IH! OgUQTR! PQ! XHIOYIJ! XQTUKYKPR! nJQ! KOPKMI! I! MROYKOVIMKNO! PQ! HI!
RTPQOIOhI!IXHKMISHQG! JQXITIPI!XRT!VO!_VKNO!Q! KOMHVaQ! aI! HI!XHIOYI!SIiI!QO!QJQ!OVUQTRoG! MRTTQJXROPKbOPRHQ! MRUR!Uk]KUR! HI!
IHYVTI!QO!UQYTRJG!LKiIPI!IOYQJ!XITI!QJQ!OgUQTR!PQ!XHIOYIJ!QO!HIJ!5TPQOIOhIJ!:QOQTIHQJ)!
'O! HRJ! MIJRJ!Q]MQXMKROIHQJ!QO!jVQ! JQ!XVQPI!XTRPVMKT! HI! JKYVIMKNO!PQLKOKPI!QO!QH!ITYZMVHR!;)[)A)8!PQ! HI!XTQJQOYQ!ORTUIYKWI! JQ!
XRPTkO!IXHKMIT!QJIJ!MROPKMKROQJ!Q]MQXMKROIHQJ!QO!HIJ!hROIJ!PQ!MROYIMYR!MRO!QJIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!nJRHR!QO!MIJR!PQ!jVQ!JQ!
XVQPI!IMITRIKTQ!HI!QJI!HKOPQo)!
.IJ!XHIOYIJ!IHYIJ!PQ!QPKLKMIMKNOJ!Q]KJYQOYQJ!I!QOYTIPI!QO!WK_RT!PQH! %56! nJKQUXTQ!jVQ!JQ!QiQMVYITIO!PQ!MROLRTUKPIPQ!MRO!HIJ!
HKMQOMKIJ! MROMQPKPIJ! QO! JV!URUQOYR!I! TQJXQMYR!I! XHIOQJ! IOYQTKRTQJ! IH! XTQJQOYQ! %56o! QO!jVQ! QH! KOMVUXTKUQOYR!PQH! %56! nI!
TQJXQYR! PQH! TQ_VHIPR! QO! QH! XTQJQOYQ! IXITYIPR! R! QO! HRJ! ITYZMVHRJ! 8);)A)(! R! -'@! -./012! P! HIJ! QPKLKMIMKNOJ! XITMKIHUQOYQ!
KOMRUXIYKSKHQJ!MRO!HIJ!PQYQTUKOIMKNOJ!PQH!XHIOQIUQOYR)o!JQI!JNHR!XRT!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!XTQJQOYQ!IXITYIPR!
PQ!IHYVTI!nR!MRO]VOYIUQOYQ!MRO!IH_VOI!RYTI!Q]MQXMKNO!JKUKHIT!jVQ!JQ!MROYQUXHQ!QO!HI!XTQJQOYQ!RTPQOIOhIoG!HIJ!XHIOYIJ!IHYIJ!
jVQ!JRSTQXIJQO!MRUR!Uk]KUR!QO!VOI!n(o!XHIOYI!I!TQJXQYR!PQ!HIJ!QJYISHQMKPIJ!QO!QH!XTQJKQOYQ!%56G!OR!JQ!QOYQOPQTkO!LNTI!PQ!
RTPQOIMKNO!XRT!QJYI!MKTMVOJYIOMKI)!

o!,RLXQO!Ni`JNO!MP!MR!UXPLS!NiK!\MKZOWSQOVRM!j,(/]:!

#R!XRPTk!JRSTQXIJIT!UkJ!PQ!(G1!U)!HI!LKiIPI!MNUR!Uk]KUI!XITI!QH!OgUQTR!PQ!XHIOYIJ!XQTUKYKPIJ)!

o!/OQTMRO!NYPJNO:!

<QTk!PQ!>F!U1G!PQSKbOPRJQ!IOQ]KROIT!HI!RYTIJ!XITMQHIJ!HKUZYTRLQJG!QO!MIJR!MROYTITKRG!XITI!XRPQT!JQT!QPKLKMIPI)!

o!4QMPLM!NYPJNS!\M!RO!UOQTMRO8!

<QTk!PQ!A!UQYTRJ)!&VIOPR!JQ!YTIYQ!PQ!VOR!JRIKTQ!QOYTQ!UQPKIOQKTIJ!MROJRHKPIPIJG!JQ!XQTUKYKTk! HI!MROJYTVMMKNOG!JKQUXTQ!jVQ!QH!
LTQOYQ!!!;!U)!

o!lSP\S!NYPJNS!\M!RO!UOQTMRO8!

<QTk!MRO!MITkMYQT!_QOQTIH!IjVQH!jVQ!XQTUKYI!QPKLKMIT!QH!LROPR!QJYISHQMKPR!QO!HI!RTPQOIMKNOG!PQ!JVQTYQ!jVQ!JQ!XQTUKYIO!ISTKT!HVMQJ!
QO! HI! LIM`IPI! XRJYQTKRTG! XVQJ! JQ! XTR`ZSQO! Q]XTQJIUQOYQ! HIJ!UQPKIOQKTIJG! XRT! YIOYRG! QO! QH! MIJR! PQ! KOMRTTQT! QO! HRJ! MIJRJ! PQ!
KOQPKLKMISKHKPIPQ! PQH! ITYZMVHR! ;)1)[! JQ! PQSQTk! TQMVTTKT! I! HRJ!UQMIOKJURJ! IHHZ! QJYISHQMKPRJ! IOYQJ! PQ! QPKLKMIT)! +IUSKbO! `ISTk! PQ!
TQMVTTKTJQ! HI! VOI! TQ_VHITKhIMKNO! PQ! XITMQHIJ! MVIOPR! HI! HZOQI! jVQ! UITMI! HI! JQXITIMKNO! QOYTQ! XITMQHIJ! MROYK_VIJ! YKQOQ! VOI!
KOMHKOIMKNO!PQ!kO_VHR!KOLQTKRT!I![Fy!I!TQJXQYR!PQ!HI!IHKfIMKNO!PQ!HI!MIHHQ)!

o!0SO\JmSK8!

<Q! XVQPQO! MROJYTVKT! WVQHRJ! JRSTQ! PQ! HI! IHKfIMKNO! Q]YQTKRTG! JKQUXTQ! jVQ! JQIO! HRJ! WVQHRJ! HK_QTRJ! XQTUKYKPRJ! XRT! HI! RTPQOIOhI!
_QOQTIH)!

.RJ!WVQHRJ!JQ!JKYVITkOG!MRUR!UZOKUR!I!8G=F!U)!PQ!HI!TIJIOYQ!PQ!HI!MIHHQ!nR!PQH!YQTTQOR!QO!HRJ!WVQHRJ!KOYQTKRTQJ!JRSTQ!HI!XITMQHIo)!

o!-^OZQiPK8!

'O!IjVQHHRJ!JROIT!QO!QJjVKOI!MRO!kO_VHR!PQ!QOMROYTR! K_VIH!R! KOLQTKRT!I!(1F!_TIHRJG!JQ!TQIHKhITk!VO!M`ILTkO!IH! HIT_R!PQ!YRPI!HI!
LIM`IPIG!LRTUIPR!PQ!IMVQTPR!MRO!QH!QJYKXVHIPR!QO!HI!RTPQOIOhI!_QOQTIH!PQ!WRHVUQO)!&VIOPR!JQI!QJK]KSHQG!HR!YQ!HILTIOIPR!PQ!HI!
QPKLKMIMKNO!OR!JQ!HKUKYITk!I!HI!XHIOYI!SIiIG!JKOR!jVQ!JQTk!RSHK_IPR!QO!YRPIJ!HIJ!XHIOYIJ!PQ!HI!QPKLKMIMKNO!a!QO!HRJ!WVQHRJG!QO!JV!MIJR)!

C:!'KSK:!

<Q!XQTUKYKTkO!HRJ!JK_VKQOYQJ!VJRJG!MHIJQJ!a!MIYQ_RTZIJp!
-'<%$'#&%*.)!&IYQ_RTZIJ!1\!a!8\)!
E5+'.'%-5)!&IYQ_RTZIJ!(\!a!1\)!
+'-&%*-%5!:'#'-*.p!!
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! ! l!-SNMQTJS:!&IYQ_RTZIJ!(\G!1\!a!8\)!
! !*ZJTJPOK)!&IYQ_RTZI!gOKMI!n=\o)!

! ! o!&MTQMOLJWS!_!&MXPJ[P)!&IYQ_RTZIJ!>\G![\G!A\!a!C\)!
%#$,<+-%*.)!&IYQ_RTZIJ!(\!a!1\)!<KYVIMKROQJ!.I!!a!4)!
$5+*&%5#*.p!

! !!)\XTOTJ[P)!&IYQ_RTZIJ!(\!a!1\)!
! !!$STJSTXRLXQOR)!&IYQ_RTZIJ!8\!a!;\)!
! !,KJKLMPTJOR:!&IYQ_RTZIJ!=\!a!>\)!
! !!$OPJLOQJS:!&IYQ_RTZIJ![\!a!C\)!
! !!+MUSQLJWS)!&IYQ_RTZI!(F\)!
! !!,\NJPJKLQOTJ[P!/fVRJTO:!&IYQ_RTZI!gOKMI!n(8\o)!
! !!&MRJaJSKS)!&IYQ_RTZI!gOKMI!n(;\o)!
! !!4XPMQOQJS)!<Q!IPUKYQO!Q]MQXMKROIHUQOYQ!HRJ!aI!Q]KJYQOYQJ)!
! !!$MQWJTJSK!/fVRJTSK:!&IYQ_RTZIJ!1F\!a!1(\)!

:*-*D'l*6*-&*$5%-5)!&IYQ_RTZIJ!(\!a!1!\)!
'<6*&%5<!.%4-'<)!+RPIJ!HIJ!MIYQ_RTZIJ)!
+-*#<65-+'!?!-'$!$'!&53,#%&*&%7#)!

o!&M\!0JOQJO)!+RPIJ!HIJ!&IYQ_RTZIJ)!
o!$MQWJTJSK!UfVRJTSK:!&IYQ_RTZIJ!=\!a![\)!

@:!,UOQTO\SJQSK8! !

<Q!MROJYTVKTkOG!XRT!HR!UQORJG!(G=!XHIhIJ!PQ!IXITMIPRKTRJ!XRT!WKWKQOPI!nR!XRT!MIPI!(FF!Uu!PQ!QPKLKMIMKNO!QO!IjVQHHIJ!XITYQJ!PQH!
QPKLKMKR!OR!PQJYKOIPIJ!I!VJR!TQJKPQOMKIHo)!

'O! MIJRJ! Q]MQXMKROIHQJ! nMVIOPR! OR! JQ! XVQPIO! MVUXHKT! QO! MROPKMKROQJ! ORTUIJ! HIJ! Q]K_QOMKIJ! PQ! IXITMIPRKTHRJ! PQOYTR! PQ! HI!
XITMQHIo!JQ!XQTUKYKTk!HI!MROJYTVMMKNO!PQ!JRYRJ!XITI!_ITI]Q!SIiR!QJXIMKRJ!XgSHKMRJ!UQPKIOYQ!MROMQJKNO!PQ!HI!IPUKOKJYTIMKNO!YKYVHIT!
PQ!HRJ!YQTTQORJG!YIH!a!MRUR!JQ!QJYISHQMQ!QO!QH!ITY)!;)8)>!PQ!QJYI!ORTUIYKWIG!QO!IXHKMIMKNO!PQH!PKJXVQJYR!QO!QH!ITY)!(;;)(!a!;1!)=!PQ!HI!
.<:)!

'O!QH! MIJR! iVJYKLKMIPR!PQ!jVQ! JQI! KUXRJKSHQ! MROJQ_VKT! JQUQiIOYQ! TIYKR!PQ!IXITMIPRKTRJ! na! JKQUXTQ!jVQ!OR! JQ!XVQPI!MROJQ_VKT!
YIUXRMR!HI!JRHVMKNO!Q]MQXMKROIH!KOPKMIPI!QO!QH!XITk_TILR!IOYQTKRToG!JQ!XRPTkO!MROJQ_VKT!TIYKRJ!KOLQTKRTQJG!HHQ_IOPR!KOMHVJR!I!OR!
MROJYTVKT!OKO_VOI!XHIhI!PQ!IXITMIPRKTR!JK!HIJ!MROPKMKROQJ!]QRUbYTKMIJ!PQ!HI!XITMQHI!aeR!HIJ!HKUKYIMKROQJ!PQ!HI!ORTUIYKWI!XITI!HI!
MROJYTVMMKNO!QO! JRYRJ!R!XIYKRJ!QH! KUXRJKSKHKYIO!QO!MROPKMKROQJ!ORTUIHQJ!R!IJVUKSHQJ!PQ!MRJYQ!XRT! MIPI!XHIhI!PQ!IXITMIPRKTR)!
'JYIJ!MKTMVOJYIOMKIJ!Q]MQXMKROIHQJ!PQSQTkO!iVJYKLKMITJQ!PQYIHHIPIUQOYQ!QO!HRJ!XTRaQMYRJ!PQ!HI!QPKLKMIMKNO!PQ!jVQ!JQ!YTIYQG!a!JQTkO!
MRUXTRSIPRJ!QJXQMKLKMIUQOYQ!XRHRJ!JQTWKMKRJ!YbMOKMRJ!UVOKMKXIHQJ)!

(#"#$# 5-$'#*#/*!1!$'!'$%@%&*&%7#!%#+'#<%9*!'#!4.5^,'!*4%'-+5!n'*o)!

7:!+MZJPJTJ[P!_!iNVJLS:!

&RUXTQOPQ! QJYI! RTPQOIOhI! IjVQHHIJ! hROIJ! PQ! Q]XIOJKNO! PQ! HI! WKHHI! YTIPKMKROIH! jVQ! JQ! QJYTVYVTIO! R! JQ! XTQYQOPQO! QJYTVYVTIT!
UQTMQP!I!VO!WKITKRG!I!WQMQJ!XTQQ]KJYQOYQG! MVaI!RTPQOIMKNO!JQ!PQLKOQ!UQPKIOYQ!SHRjVQJ!ISKQTYRJ! KOPQXQOPKQOYQJG! TRPQIPRJ!XRT!
TQ_HI!_QOQTIH!PQ!QJXIMKRJ!HKSTQJ!QO!JV!MROYRTOR!a!PQPKMIPRJ!I!VJRJ!XTKOMKXIHQJ!PQ!WKWKQOPI!MRO!QHHQMYKWIG!JQ_VOPR!VO!URPQHR!PQ!
RTPQOIMKNO!jVQ!YKQOYI!HKSQTIT!QJXIMKR!HKSTQ!XITI!MRUXQOJIT!QH!PbLKMKY!Q]KJYQOYQ!QO!QJYQ!MIUXR!YIOYR!QO!HI!WKHHI!YTIPKMKROIH!MRUR!QO!
JVJ!XTKUQTIJ!Q]XIOJKROQJ)!<Q!KOMHVaQO!QO!QJYQ!URPQHR!PQ!RTPQOIMKNOG!IH_VOIJ!PQ!HIJ!OVQWIJ!hROIJ!PQ!Q]XIOJKNO!XTQWKJYIJ!QO!QH!
XTQJQOYQ!%56!IH!HIPR!PQ!hROIJ!MROJRHKPIPIJ!V!RTPQOIPIJ!MRO!YKXRHR]ZIJ!IOkHR_IJG!UQTMQP!I!MROWQOKRJ!R!IMVQTPRJ!PQ!RTPQOIMKNOG!
QJYISHQMKPRJ!QO!JVQHR!VTSIOR!OR!MROJRHKPIPR)!+IUSKbO!JQ!VYKHKhITk!MRUR!TQLQTQOMKIG!JK!QJ!QH!MIJRG!XITI!HIJ!RTPQOIOhIJ!PQ!HRJ!
XHIOQIUQOYRJ!jVQ!MROMTQYQO!HI!RTPQOIMKNO!PQYIHHIPI!QO!PQJITTRHHR!PQH!%56)!

?:!$JKLMNO!\M!SQ\MPOTJ[P:!

'PKLKMIMKNO!QO!SHRjVQJ!ISKQTYRJ!PQ!JKUXHQ!R!PRSHQ!MTV]ZI)!
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G:!/OQiNMLQSK!\M!RO!M\JZJTOTJ[P:!

/OQTMRO!NYPJNO:!

<Q!QJYISHQMQ!VOI!XITMQHI!UZOKUI!I!QLQMYRJ!PQ!QPKLKMIMKNO!a!XITMQHIUQOYR!PQ!8FF!Uu)!

)\JZJTOVJRJ\O\M!Ni`JNO8!gAIg!NuhNu:!

*TXUOTJ[P!Ni`JNO!\M!RO!UOQTMRO!MP!UROPLO:!

'JYISHQMKQTI!VOI!RMVXIMKNO!Uk]KUI!PQH!>F!v!PQ!HI!XITMQHI)!

$MUOQOTJ[P!O!WMTJPSK:!

.RJ! QPKLKMKRJ! JQ! PQSQTkO! JQXITIT! PQ! HRJ! HKOPQJG! HIYQTIKJ! a! XRJYQTKRTG! MVIOPR!UQORJ! =!UQYTRJ)! .RJ! JRYRJ! XRPTkO! RMVXIT! MRUR!
Uk]KUR!QH![Fv!PQ!JV!JVXQTLKMKQ!YRYIH!PQ!HI!XITMQHIG!XITI!XQTUKYKT!HI!TQMIT_I!OIYVTIH!PQH!YQTTQOR!XRT!HIJ!I_VIJ!XHVWKIKJG!XRT!HR!YIOYR!
QJI!JVXQTLKMKQ!UZOKUI!PQSQTk!PKJXROQT!PQ!XIWKUQOYR!IHYIUQOYQ!XQTUQISHQG!JKQOPR!XTQLQTKSHQ!JV!YTIYIUKQOYR!MRO!YKQTTI!WQ]QYIH!R!
XIWKUQOYRJ!_TIOVHITQJ!LKHYTIOYQJ)!

,RJPMOTJSPMK!_!QOKOPLMK:!

<Q!PQLKOQO!QO!HRJ!MRTTQJXROPKQOYQJ!XHIORJ!PQ!RTPQOIMKNO)!

6ITI!HIJ!hROIJ!XQOPKQOYQJ!PQ!PQJITTRHHR!KOMHVKPIJ!QO!2TQIJ!PQ!-QXITYR!JQ!PQLKOKTk!VOI!RTPQOIMKNO!PQ!QPKLKMKRJ!jVQ!MVUXHI!MRO!HIJ!
JK_VKQOYQJ!MROPKMKROQJ!PQ!XRJKMKNOp!

! <K!OR!WKQOQ!PQLKOKPR!ORJ!XHIORJ!PQH!%56G!QH!HIT_R!Uk]KUR!PQ!MIPI!SHRjVQ!JQTk!PQ!=F!U)!

! !.I!JQXITIMKNO!QOYTQ!SHRjVQJ!IHKfIPRJ!JQTk!JVXQTKRT!I!HI!IHYVTI!PQ!MRTOK]I!PQH!SHRjVQ!UkJ!IHYR)!

! !.I!JQXITIMKNO!QOYTQ!SHRjVQJ!XITIHQHRJG!SKQO!PQOYTR!PQ!VOI!XITMQHI!R!TQJXQYR!PQ!HRJ!JKYVIPRJ!PQ!HI!RYTI!SIOPI!PQ!VOI!MIHHQ!
JQTk!JVXQTKRT!I!HI!IHYVTI!PQH!SHRjVQ!R!QPKLKMKR!UkJ!IHYRG!R!SKQO!QH![=v!PQ!QJI!IHYVTI!TQJXQYR!PQH!QiQ!PQ!HI!WZI!JQ!QJ!jVQ!OR!
Q]KJYQ!QPKLKMIMKNO!PQ!HI!RYTI!SIOPI)!

lSP\S!M\JZJTOVRM:!

6RT!TQ_HI!_QOQTIH!WKQOQ!Q]XTQJIPR!ORJ!XHIORJG!JKQOPR!RSHK_IPR!MNUR!HZUKYQ!Uk]KUR!XITI!YRPIJ!HIJ!XHIOYIJ!JRSTQ!TIJIOYQG!KOMHVKPI!
HI!SIiI)!<Q!PQSQTkO!TQIHKhIT!QO!XHIOYI!SIiI!HRJ!JRXRTYIHQJ!KOPKMIPRJ!ORJ!XHIORJ!MRO!VO!`ROPR!UZOKUR!PQ!8!U)!

.IJ!XHIOYIJ!PQ!JRYR!XRPTkO!MROJQ_VKT!LROPRJ!UIaRTQJ!JKQUXTQ!jVQ!JQ!JKYgQO!YRYIHUQOYQ!SIiR!TIJIOYQ!a!QO!QJXIMKRJ!PQ!XTRXKQPIP!
XQTJROIH)!'O!MIJRJ!Q]MQXMKROIHQJ!nMVIOPR!OR!JQ!XVQPIO!MVUXHKT!QO!MROPKMKROQJ!ORTUIKJ!HIJ!Q]K_QOMKIJ!PQ!IXITMIPRKTRJ!PQOYTR!PQ!
HI!XITMQHIo!JQ!XQTUKYKTk!HI!MROJYTVMMKNO!PQ!JRYRJ!XITI!_ITI]Q!SIiR!QJXIMKRJ!XgSHKMRJG!UQPKIOYQ!QH!XTRMQPKUKQOYR!PQ!MROMQJKNO!XRT!
XITYQ!PQ!HI!IPUKOKJYTIMKNO!YKYVHIT!PQ!HRJ!YQTTQORJG!YIH!a!MRUR!JQ!QJYISHQMQ!QO!QH!ITY)!;)8)>!PQ!QJYI!ORTUIYKWIG!QO!IXHKMIMKNO!PQH!
PKJXVQJYR!QO!QH!J!ITY)!(;;)(!a!;1)=!!PQ!HI!.<:)!

'O!MIJR!PQ!jVQ!OR!JQ!_TILKYQO!HRJ!SHRjVQJ!PQ!QPKLKMIMKNO!ORJ!XHIORJ!PQ!RTPQOIMKNOG!R!QO!QH!MIJR!PQ!YTIYITJQ!PQ!hROIJ!XQOPKQOYQJ!
PQ! PQJITTRHHRG! KOMHVKPIJ! QO! 2TQIJ! PQ! -QXITYR! PROPQ! JQ! XQTUKYI! QJYI! YKXRHR]ZI! PQ! QPKLKMIMKNOG! JQ! QJYISHQMQTkO! HIJ! JK_VKQOYQJ!
MROPKMKROQJ!_QOQTIHQJp!

! 'H!LROPR!Uk]KUR!QPKLKMISHQ!QO!YRPIJ!HIJ!XHIOYIJ!JRSTQ!TIJIOYQ!JQTk!PQ!(;!U)G!JIHWR!iVJYKLKMIMKNO!a!QJYISHQMKUKQOYR!PQ!RYTI!
PKUQOJKNO!QO!QH!KOJYTVUQOYR!jVQ!MROYQO_I!HI!RTPQOIMKNO!PQYIHHIPI!PQH!kUSKYR)!'O!MIJR!PQ!jVQ!QH!SHRjVQ!QPKLKMIYRTKR!WIaI!
I! QJYIT! TRPQIPR! PQ! QJXIMKR! XgSHKMR! QO! YRPR! JV! XQTZUQYTRG! JQ! XQTUKYKTk! MROJQ_VKT! VO! LROPR! PQ! (>!U)G! JKQUXTQ! jVQ! JQ!
MVUXHIO!QO!QH!QPKLKMKR!YRPIJ!HIJ!MROPKMKROQJ!QJK]KSHQJG!JRSTQ!YRPR!HIJ!PQ!`ISKYISKHKPIPQ)!

! <Q!PQSQTkO!TQIHKhIT!JRXRTYIHQJ!MRO!VO!`ROPR!UZOKUR!PQ!8!U)G!XRT! HR!UQORJ!QO! HI!UKYIP!PQH!XQTZUQYTR!PQ!MIPI!SHRjVQ!
PQLKOKPR!a!JKYVIPRJ!XTQLQTQOYQUQOYQ!QO!HIJ!LTQOYQJ!I!QJXIMKRJ!HKSTQJ!PQ!VJR!XgSHKMR!aeR!QO!HIJ!LIM`IPIJ!RTKQOYIPIJ!MITI!QH!
JVTG!JIHWR!iVJYKLKMIMKNO!a!QJYISHQMKUKQOYR!PQ!RYTIJ!MROPKMKROQJ!QO!QH!KOJYTVUQOYR!jVQ!MROYQO_I!HI!RTPQOIMKNO!PQYIHHIPI!PQH!
kUSKYR)!<Q!Q]MQXYgI!PQ!QJYQ!PQSQT!MVIOPR!QH!VJR!PQ!HI!XHIOYI!SIiI!WIaI!I!JQT!HR!PQ!WKWKQOPI!R!MVIOPR!Q]KJYIO!QPKLKMIMKNOJ!
HI!IUSRJ!HIPRJ!jVQ!OR!YQO_IO!JRXRTYIHQJ)!
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,RLXQO!Ni`JNO!KSVQM!RO!QOKOPLM!\M!RO!M\JZJTOTJ[P!j,(&]8!

9KQOQ! Q]XTQJIPI! ORJ! XHIORJ! PQ! RTPQOIMKNO! QO! QH! jVQ! `IMQ! IH! OgUQTR! PQ! XHIOYIJ! XQTUKYKPR! nJQ! KOPKMI! I! MROYKOVIMKNO! PQ! HI!
RTPQOIOhI!IXHKMISHQG! JQXITIPI!XRT!VO!_VKNO!Q! KOMHVaQ! aI! HI!XHIOYI!SIiI!QO!QJQ!OVUQTRoG! MRTTQJXROPKbOPRHQ! MRUR!Uk]KUR! HI!
IHYVTI!QO!UQYTRJ!LKiIPI!IOYQJ!XITI!QJQ!OgUQTR!PQ!XHIOYIJ!QO!HIJ!5TPQOIOhIJ!:QOQTIHQJ)!

'O! HRJ! MIJRJ!Q]MQXMKROIHQJ!QO!jVQ! JQ!XVQPI!XTRPVMKT! HI! JKYVIMKNO!PQLKOKPI!QO!QH!ITYZMVHR!;)[)A)8!PQ! HI!XTQJQOYQ!ORTUIYKWI! JQ!
XRPTkO!IXHKMIT!QJIJ!MROPKMKROQJ!Q]MQXMKROIHQJ!QO!HIJ!hROIJ!PQ!MROYIMYR!MRO!QJIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!nJRHR!QO!MIJR!PQ!jVQ!JQ!
XVQPI!IMITRI!THI!QJI!HKOPQo)!

'O!QH!MIJR!PQ!hROIJ!XQOPKQOYQJ!PQ!XHIOQIUQOYR!PQ!PQJITTRHHR!KOMHVKPIJ!QO!2TQIJ!PQ!-QXITYR!na!I!OR!JQT!jVQ!JQ!QJXQMKLKjVQ!RYTI!
MROPKMKNO!QO!HI!LKM`I!MRTTQJXROPKQOYQoG!HI!IHYVTI!Uk]KUI!JQTk!PQ!4IiR!UkJ!PRJ!XHIOYIJ!IHYIJ)!#R!JQTk!IXHKMISHQ!QJYI!HKUKYIMKNO!QO!
IjVQHHIJ!.I)-)!MRO!RTPQOIMKNO!XRTUQORTKhIPI!QO!QH!XTQJQOYQ!%56G!QO!HIJ!jVQ!aI!IXITQMQO!MRO!XTQMKJKNO!HIJ!RTPQOIOhIJ!a!IHYVTIJ!
IXHKMISHQJ)!

,RLXQO!Ni`JNO!MP!MR!UXPLS!NiK!\MKZOWSQOVRM!j,(/]:!

#R!XRPTk!JRSTQXIJIT!UkJ!PQ!(G1!U)!HI!LKiIPI!MNUR!Uk]KUI!XITI!QH!OgUQTR!PQ!XHIOYIJ!XQTUKYKPIJ)!

4QMPLM!NYPJNS!\M!RO!UOQTMRO8!

<QTk!PQ!(F!UQYTRJG!Q]MQXYR!jVQ!JQ!JKYgQ!QOYTQ!PRJ!XITMQHIJ!aI!QPKLKMIPIJ)!

lSP\S!NYPJNS!\M!RO!UOQTMRO8!

<QTk! IjVQH! jVQ! XQTUKYI! QPKLKMIT! QH! LROPR! QJYISHQMKPR! QO! HI! RTPQOIMKNOG! PQ! JVQTYQ! jVQ! JQ! XQTUKYIO! ISTKT! HVMQJ! QO! HI! LIM`IPI!
XRJYQTKRTG!XVQJ!JQ!XTR`ZSQO!Q]XTQJIUQOYQ!HIJ!UQPKIOQKTIJG!XRT!YIOYRG!QO!QH!MIJR!PQ!KOMRTTQT!QO!HRJ!MIJRJ!PQ!KOQPKLKMISKHKPIPQ!PQH!
ITYZMVHR!;)1)[!JQ!PQSQTk!TQMVTTKT!I!HRJ!UQMIOKJURJ!IHHZ!QJYISHQMKPRJ!IOYQJ!PQ!QPKLKMIT)!

0SO\JmSK8!

<Q!XVQPQO!MROJYTVKT!WVQHRJ!JRSTQ!PQ!HI!IHKfIMKNOG!JKQUXTQ!jVQ!JQIO!HRJ!WVQHRJ!HK_QTRJ!XQTUKYKPRJ!XRT!HI!RTPQOIOhI!_QOQTIHG!MRO!HIJ!
HKUKYIMKROQJ!jVQ!IHHZ!JQ!QJYISHQMQO!XITI!HRJ!JRXRTYIHQJ!QO!QH!MIJR!PQ!Q]KJYKT!QJYRJ)!

.RJ!WVQHRJ!JQ!JKYVITkOG!MRUR!UZOKUR!I!8G=F!U)!PQ!HI!TIJIOYQ!PQ!HI!MIHHQ!a!OR!JRSTQXIJITkO!OVOMI!QH!SRTPKfR!PQ!HI!IMQTI!JRSTQ!PQ!
HI!jVQ!JQ!XTRaQMYIO)!

-^OZQiPK8!

'O!IjVQHHRJ!SHRjVQJ!QO!QJjVKOI!MRO!LTQOYQ!I!PRJ!WKITKRJG!MRO!kO_VHR!PQ!QOMROYTR!K_VIH!R!KOLQTKRT!I!(1F!_TIHRJG!QO!MIJR!PQ!jVQ!HI!
PKJYIOMKI!QOYTQ!HR!QJjVKOIH!PQH!SHRjVQ!a!QH!QiQ!PQ!IH_VOR!PQ!QJRJ!WKITKRJ!JQI!KOLQTKRT!I!(F!U)!nI!HRJ!QLQMYRJ!PQ!UQiRTIT!HI!WKJKSKHKPIPQ!
PQH!YTkLKMR!TRPIPRo!QO!HRJ!MTVMQJ!WKITKRJ!JQ!TQIHKhITk!VO!M`ILTkO!QO!YRPI!HI!XTRaQMMKNO!WQTYKMIH!PQ!HI!LIM`IPIG!LRTUIPR!PQ!IMVQTPR!
MRO!QH!QJYKXVHIPR!QO!HI!RTPQOIOhI!_QOQTIH!PQ!WRHVUQO)!&VIOPR!JQI!QJK]KSHQG!HR!YQ!HILTIOIPR!PQ!HI!QPKLKMIMKNO!OR!JQ!HKUKYITk!I!HI!
XHIOYI!SIiI!JKOR!jVQ!JQTk!RSHK_IPR!QO!YRPIJ!HIJ!XHIOYIJ!PQ!HI!QPKLKMIMKNO!a!QO!HRJ!WVQHRJG!QO!JV!MIJR)!

-XVJMQLOK8!

<Q!XQTUKYQO!HIJ!MVSKQTYIJ!XHIOIJ)!

C:!'KSK:!

<Q!XQTUKYKTkO!HRJ!JK_VKQOYQJ!VJRJG!MHIJQJ!a!MIYQ_RTZIJp!

-'<%$'#&%*.)!&IYQ_RTZIJ!1\!a!8\)!
E5+'.'%-5)!&IYQ_RTZIJ!(\!a!1\)!
+'-&%*-%5!:'#'-*.p!!
! ! l!-SNMQTJS:!&IYQ_RTZIJ!(\G!1\!a!8\)!

! !*ZJTJPOK)!&IYQ_RTZI!gOKMI!n=\o)!
! ! o!&MTQMOLJWS!_!&MXPJ[P)!&IYQ_RTZIJ!>\G![\G!A\!a!C\)!
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%#$,<+-%*.)!&IYQ_RTZIJ!(\!a!1\)!<KYVIMKROQJ!.I!a!4)!
$5+*&%5#*.p!

! !!)\XTOTJ[P)!&IYQ_RTZIJ!(\!a!1\)!
! !!$STJSTXRLXQOR)!&IYQ_RTZIJ!8\!a!;\)!
! !,KJKLMPTJOR:!&IYQ_RTZIJ!=\!a!>\)!
! !!$OPJLOQJS:!&IYQ_RTZIJ![\!a!C\)!
! !!+MUSQLJWS)!&IYQ_RTZI!(F\)!
! !!,\NJPJKLQOTJ[P!/fVRJTO:!&IYQ_RTZI!gOKMI!n(8\o)!
! !!&MRJaJSKS)!&IYQ_RTZI!gOKMI!n(;\o)!
! !!$MQWJTJSK!/fVRJTSK:!&IYQ_RTZIJ!1F\!a!1(\!

:*-*D'l*6*-&*$5%-5)!&IYQ_RTZIJ!(\!a!1\)!
'<6*&%5<!.%4-'<)!+RPIJ!HIJ!MIYQ_RTZIJ)!
+-*#<65-+'!?!-'$!$'!&53,#%&*&%7#)!

o!&M\!0JOQJO)!+RPIJ!HIJ!&IYQ_RTZIJ)!
o!$MQWJTJSK!UfVRJTSK:!&IYQ_RTZIJ!=\!a![\)!

@:!,UOQTO\SJQSK8!

<Q!MROJYTVKTkOG!XRT!HR!UQORJ!(!XHIhI!PQ!IXITMIPRKTR!XRT!WKWKQOPI!nR!XRT!MIPI!(FF!U1!PQ!QPKLKMIMKNO!QO!IjVQHHIJ!XITYQJ!PQH!QPKLKMKR!
OR!PQJYKOIPIJ!I!VJR!TQJKPQOMKIHo)!

'O! MIJRJ! Q]MQXMKROIHQJ! nMVIOPR! OR! JQ! XVQPIO! MVUXHKT! QO! MROPKMKROQJ! ORTUIHQJ! HIJ! Q]K_QOMKIJ! PQ! IXITMIPRKTHRJ! PQOYTR! PQ! HI!
XITMQHIo!JQ!XQTUKYKTk!HI!MROJYTVMMKNO!PQ!JRYRJ!XITI!_ITI]Q!SIiR!QJXIMKRJ!XgSHKMRJ!UQPKIOYQ!MROMQJKNO!PQ!HI!IPUKOKJYTIMKNO!YKYVHIT!
PQ!HRJ!YQTTQORJG!YIH!a!MRUR!JQ!QJYISHQMQ!QO!QH!IXITYIPR!PQ!`ROPR!QPKLKMISHQ)!

'O!QH!MIJR!iVJYKLKMIPR!PQ!jVQ!JQI! KUXRJKSHQ!MROJQ_VKT!JQUQiIOYQ!TIYQHR!PQ!IXITMIPRKTRJ!na!JKQUXTQ!jVQ!OR!JQ!XVQPI!MROJQ_VKT!
YIUXRMR!HI!JRHVMKNO!Q]MQXMKROIH!KOPKMIPI!QO!QH!XITk_TILR!IOYQTKRToG!JQ!XRPTkO!MROJQ_VKT!TIYQHRJ!KOLQTKRTQJG!HHQ_IOPR!KOMHVJR!I!OR!
MROJYTVKT!OKO_VOI!XHIhI!PQ!IXITMIPRKTR!JK! HIJ!MROPKMKROQJ!]QRUbYTKMIJ!PQ!HI!XITMQHI!QH!KUXRJKSKHKYIO!QO!MROPKMKROQJ!ORTUIHQJ!R!
IJVUKSHQJ!PQ!MRJYQ!XRT!MIPI!XHIhI!PQ!IXITMIPRKTR)!'JYIJ!MKTMVOJYIOMKIJ!Q]MQXMKROIHQJ!PQSQTkO!iVJYKLKMITJQ!PQYIHHIPIUQOYQ!QO!HRJ!
XTRaQMYRJ!PQ!HI!QPKLKMIMKNO!PQ!jVQ!JQ!YTIYQG!a!JQTkO!MRUXTRSIPRJ!QJXQMKLKMIUQOYQ!XRHRJ!JQTWKMKRJ!YbMOKMRJ!UVOKMKXIHQJ)!

(#"#&# 5-$'#*#/*!8!$'!&5#<'-9*&%7#!$'.!*6-59'&E*3%'#+5!n^,'o)!

7:!+MZJPJTJ[P!_!iNVJLS:!

()! &RTTQJXROPQ! HI! kTQIJ! PQ! JVQHR! VTSIOR! MROJRHKPIPR! PROPQ! JQ! MROJKPQTI! MROMHVKPReMROMHVJR! QH! XTRMQJR! PQ! RTPQOIMKNO! R!
_QJYKNO!VTSIOZJYKMI!IH!IUXITR!PQ!XHIOQIUQOYRJ!IOYQTKRTQJG!R!KOMHVJR!JQ!`I!UIYQTKIHKhIPR!YRYIHUQOYQ!R!QO!JV!UIaRT!XITYQ!QH!
XTRMQJR!PQ!MROJYTVMMKNO!LZJKMI!a!PQ!RMVXIMKNO!PQH!QJXIMKR!aG!MROJQMVQOYQUQOYQG!QO!HI!UKJUI!UQPKPI!JQ!MROJKPQTI!I_RYIPR!na!
XRT! YIOYR! MROLRTUI! VO! YQM`R! jVQ! OR! JQ! XRPQ! JRSTQXIJITo! QH! IXTRWQM`IUKQOYR! VTSIOZJYKMR! jVQ! `VSR! YTIUKYIPR! R!
UIYQTKIHKhIPR! QO! JV! URUQOYR)! <Q! QOYKQOPQ! jVQ! QJYIJ! hROIJ! OR! JRO! KOMHVZSHQJ! PKTQMYIUQOYQ! QO! HIJ! 5TPQOIOhIJ! PQH! %56G!
XRTjVQ! HIJ! MROPKMKROQJ! TQIHQJ! PQ! HI! RTPQOIMKNO! R! PQ! HIJ! QPKLKMIMKNOJ! UIYQTKIHKhIPIJ! YKQOQO! XITkUQYTRJ! PKLKMKHUQOYQ!
IPIXYISHQJ!HI!VOIJ!RTPQOIOhIJ!]QObTKMIJ!MRUR!HIJ!jVQ!QJYISHQMQ!QH!XTQJQOYQ!%56)!!

1)!<V!!MROLK_VTIMKNO!VTSIOZJYKMI!MRTTQJXROPQ!HI!XRHZ_RORJ!R!VOKPIPQJ!PQHKUKYIPIJ!R!YTIUKYIPIJ!a!]QJYKROIPIJ!IH!IUXITR!PQ!
XHIOQIUQOYRJ!IOYQTKRTQJG!a!QO!QH!MIJR!PQ!QPKLKMIMKNOJ!aI!UIYQTKIHKhIPIJG!XRPQ!MRTTQJXROPQT!I!kUSKYRJ!R!hROIJG!MROiVOYRJ!PQ!
QPKLKMKRJ!R! QPKLKMIMKNOJ!VOKYITKIJG! a! JV! ! YKXRHR]ZI! QPKLKMIYRTKI! JQ! MRTTQJXROPQ! ]QTIHUQOYQ! MRO! HI!PQ!QPKLKMIMKNO!IKJHIPI!R! QO!
SHRjVQJ! ISKQTYRJG! IMYVIMKROQJ! TQJKPQOMKIKJ! PQ! RTPQOIMKNO! MROiVOYI! jVQ! MROLRTUIO! XKQhIJ! URTLRHN]KMIJ! IVYNORUIJ! a!
MITIMYQTZJYKMIJ!QO!HI!QJYTVMYVTI!VTSIOI)!

?:!$JKLMNO!\M!SQ\MPOTJ[P:!

<Q!YTIYI!QO!YRPRJ!HRJ!MIJRJ!PQH!UIOYQOKUKQOYR!PQ!HI!RTPQOIMKNO!nQ]KJYQOYQ!R!IXTRSIPIoG!XQTR!a!JYISHbMQOJQPRJ!JKJYQUIJ!R!_TIPRJ!
PQ!RTPQOIMKNO!njVQ!JQ!TQLHQiIO!ORJ!XHIORJ!XITI!MIPI!hROI!MRUR!JQ_gO!PZ_KYR!PQ!HI!MHIWQ!_TILIPIG!PQJXVbJ!PQH!Oy!PQ!RTPQOIOhIoG!
QO!LVOMKNO!PQ!HIJ!TIhROQJ!jVQ!KOPViQTRO!I!MROJQTWIT!!HI!MRHUIYIMKNO!R!IPjVKJKMKNO!PQH!IXTRWQM`IUKQOYRp!
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- &RHUIYIMKNO!R!IPjVKJKMKNO!XRT!_QJYKNO!nDoG!MVIOPR!JQ!`I!TQUIYIPR!QH!XTRMQJR!PQ!YTIUKYIMKNO!VTSIOZJYKMI!jVQ!MRTTQJXROPKQTI!
a!IVO!OR!QJYk!UIYQTKIHKhIPI!YRPI!HI!QPKLKMIMKNO!XTQWKJYI)!

- &RHUIYIMKNO!R!IPjVKJKMKNO!XRT!QPKLKMIMKNO!n?oG!MVIOPR!aI!QJYkO!UIYQTKIHKhIPI!YRPI!HI!QPKLKMIMKNO!XTQWKJYI)!

G:!/OQiNMLQSK!_!TSP\JTJSPMK!\M!SQ\MPOTJ[P:!

<Q!QJYISHQMQO!XITkUQYTRJ!PKLQTQOMKIPRJ!XITI!MIPI!_TIPRp!

9QO\S!6!jaMKLJ[P]:!

'H!IXTRWQM`IUKQOYR!I!UIYQTKIHKhIT!R!MRUXHQYIT!TQ_VHITI!XRT!HR!jVQ!JQ!PQYQTUKOI!QO!QHJ!KOJYTVUQOYRJ!PQ!_QJYKNO!IXTRSIPRJ!
QO!JV!URUQOYR!nMROJKPbTIOJQ!HI!QJYRJ!QLQMYRJ!MRUR!YIHQJ!KOJYTVUQOYRJ!HRJ!'JYVPKRJ!PQ!$QYIHHQG!HI!PQHKUKYIMKNO!PQ!XRHZ_RORJG!
HRJ! XTRaQMYRJ! PQ! QjVKPKJYTKSVMKNOG! TQXITMQHIUQOYR! R! PQ! TQ_VHITKhIMKNO! PQ! YQTTQORJG! a! QO! JV! MIJR! HRJ! XTRaQMYRJ! PQ!
VTSIOKhIMKNOG!UIJ!YIUSKbO!IH!XHIOQIUQOYR!PQ!PQJITTRHHR!PQH!6D53!IOVHIPR!PQ!(CCA!jVQ!aI!QJYVWKQTI!IXTRSIPR!a!QiQMVYIPR!
qQO!MROMTQYR!QH!6)6)!PQH!&QOYTR!PQ!<QTWKMKRJ!PQH!+TIOJXRTYQloG!jVQ!JQ!MROJKPQTIO! HI!QJRJ!QLQMYRJ! KOMHVKPRJ!R! KOMRTXRTIPRJ!IH!
XTQJQOYQ!%56G!a!QH!%56G!JV!WQh!TIYKLKMI!HIJ!MROPKMKROQJ!VTSIOZJYKMIJ!jVQ!PKQTRO!XKQ!I!HRJ!MKYIPRJ!KOJYTVUQOYRJG!SIJkOPRJQ!QO!HI!
MROPKMKNO!VTSIOZJYKMI!IMYVIH!a!TQ_TIPI!PQ!HRJ!MKYIPRJ!YQTTQORJ!R!hROIJ!MRUR!JVQHR!VTSIOR!MROJRHKPIPRG!PROPQ!XRPTkO!jVQPIT!
XQOPKQOYQJ!IH_VORJ!LKOIHQJ!PQ!HI!VTSIOKhIMKNO!PQ!QJMIJI!QOYKPIPG!XQTR!PQSQTkO!QJYIT!aI!MQPKPRJ!IH!*aVOYIUKQOYR!YRPRJ!HRJ!
QJXIMKRJ!PQ!PRUKOKR!a!VJR!XgSHKMR!XTQWKJYRJ)!'H!%56!XRPTk!QLQMYVIT!XQjVQfRJ!IiVJYQJ!QO!HI!RTPQOIMKNO!PQTKWIPI!PQ!HRJ!MKYIPRJ!
KOJYTVUQOYRJ!XITI!QOMIiIT!UQiRT!QJYIJ!hROIJ!QO!HI!RTPQOIMKNO!_HRSIH!nQO!QJYRJ!MIJRJ!JK!_TILKYITkO!ORJ!XHIORJ!PQ!RTPQOIMKNO!
PQH!%56!HRJ!XITkUQYTRJ!PQ!RTPQOIMKNO!jVQ!JQ!QJYKUQO!XTQMKJRJ!XITI!PQLKOKT!QJRJ!IiVJYQJoG!a!HI!QJYRJ!QLQMYRJG!QO!HIJ!XITMQHIJ!
HVMTIYKWIJ!PQH! 6)6)! PQH! &QOYTR!PQ! <QTWKMKRJ!PQH! +TIOJXRTYQ! JQ! MROJKPQTITkO! YIUSKbO! MRUQH!VJRJ!XQTUKYKPRJ! HRJ! QJYISHQMKPRJ!
MRUR!YIKJ!QO!HI!RTPQOIOhI!;!KOPVJYTKIH)!

.I!UIYQTKIHKhIMKNO!PQH! IXTRWQM`IUKQOYR!XQOPKQOYQ! PQ! MRUXHQYIT! TQ_VHITI! XQHHHIJ! MROPKMKROQJ! WRHVUbYTKMIJ! a! YKXRHN]KMIJ! R!
XITMQHITKIJ! jVQ! ORJ! MKYIPRJ! KOJYTVUQOYRJ! JQ! QJYISHQMKQTIOG! IXRakOPRJQ! QO! MIJR! OQMQJITKR! nPVPIJ! R! HI_VOIJ! XITI!
PQYQTUKOIPRJ!XITkUQYTRJo!QO!HIJ!RTPQOIOhIJ!JKUKHITQJ!jVQ!QH!XTQJQOYQ!%56!QJYISHQMQ)!!

.IJ!QPKLKMIMKNOJ!aI!Q]KJYQOYQJ!QO!QJYRJ!kUSKYRJ!HQ!JQTkO!PQ!IXHKMIMKNO!HIJ!MROPKMKROQJ!PQH!_TIPR!?!JK_VKQOYQ)!

9QO\S!2!jM\JZJTOTJ[P]:!

<Q!XQTUKYQ! HI!MROJQTWIMKNO!PQH!WRHVUQO!a!IXTRWQM`IUKQOYR!MRO!QH!jVQ!`ISZIO!RSYQOKPR! HKMQOMKI! HIJ!MKYIPIJ!QPKLKMIMKNOJG! a!
`ISTkO!PQ!UIOYQOQTJQ!HIJ!MITIMYQTZJYKMIJ!PQ!JV!RTPQOIMKNO!VTSIOZJYKMIG!UIOYQOKbOPRJQ!HI!YKXRHR]ZI!QPKLKMIYRTKI!Q]KJYQOYQ)!

&RO!MITkMYQT!_QOQTIHG!Q]MQXYR!KOPKMIMKNO!Q]XTQJI!ORJ!6HIORJ!PQ!5TPQOIMKNOG!JQ!UIOYQOPTkO!HIJ!QPKLKMISKHKPIPQJ!Q]KJYQOYQJ!nI!
HRJ!QLQMYRJ!PQ!MQTYKLKMIT!HIJ!MROPKMKROQJ!Q]KJYQOYQJ!PQ!QJYIJ!hROIJ!R!QPKLKMIMKNOJ!JQ!YRUITkO!HIJ!MROPKMKROQJ!WRHVUbYTKMIJ!jVQ!
JQ!TQLHQiIO!QO!HI!MITYR_TILZI!PQH!XTQJQOYQ!%56!jVQ!JQ!HHQ_VQ!I!IXTRSIT!PQLKOKYKWIUQOYQoG!XQTUKYKbOPRJQ!RSTIJ!PQ!MROJQTWIMKNOG!
MROJRHKPIMKNOG!TQ`ISKHKYIMKNO!a!TQQJYTVYVTIMKNO!jVQ!OR!KUXHKjVQO!URPKLKMIMKNO!PQH!MITkMYQT!VOKYITKR!PQH!MROiVOYR)!

.IJ!KOYQTWQOMKROQJ!jVQ!XVQPIO!ILQMYIT!IH!MROiVOYR!R!XITYQJ!IVYNORUIJ!nSHRjVQJG!LKQKTIJG!QYM)o!PQSQTkO!XTQWQTJQ!QO!XTRaQMYR!
VOKYITKR!IVOjVQ!JV!Q]QMVMKNO!OR!JQI!JKUVHYkOQI)!

.IJ!QPKLKMIMKNOJ!PQ!VJR!MITIMYQTZJYKMR!+QTMKITKRlERJYQHQKTR!MIHKLKMIPIJ!MRO!HI!XTQJQOYQ!RTPQOIOhI!UIOYQOPTkO!JV!VJR)!

C:!'KSK:!

'O!QH!MIJR!PQH!_TIPR!DG!PQ!Q]KJYKT!KOJYTVUQOYRJ!PQ!_QJYKNO!IXTRSIPRJ!MRO!VJRJ!QJYISHQMKPRJ!R!PQYIHHIPRJG!QJYRJ!JQ!TQ_VHITkO!
XRT!QJI!PKJYTKSVMKNO!PQ!HRJ!VJRJG!IJKUKHkOPRJQ!QO!MIJR!OQMQJITKR!HI!QJYTVMYVTI!PQ!VJRJ!PQH!XTQJQOYQ!%56!XRT!JKUKHKYVPQG!XITI!JV!
TQ_VHIMKNO!ORTUIYKWI)!'O!MIJR!PQ!jVQ!QJRJ!KOJYTVUQOYRJ!OR!QJYISHQhMIO!VJRJG!R!QO!MIJR!PQ!jVQ!JQ!YTIYQ!JNHR!PQ!QPKLKMIMKNOJ!
n_TIPR!?o!HRJ!VJRJ!JQ!QJYISHQMQTkO!PQ!HI!JK_VKQOYQ!UIOQTIp!

- <Q!PQLKOKTk!MRO!MITkMYQT!XTQWKR!I!YKXRHR]ZI!QPKLKMIYRTKI!nRTPQOIOhIo!HI!jVQ!XQTYQOQMQ!QH!QPKLKMKR!R!MROiVOYR!PQ!QHHRJ!QO!QH!jVQ!JQ!
XTQYQOPI!IXHKMIT!QH!XTQJQOYQ!IXITYIPR!nR!HI!UkJ!IJKUKHISHQ!PQ!QOYTQ!HIJ!jVQ!QJYISHQMQ!HI!XTQJQOYQ!#RTUIYKWIo)!

- ,OI!WQh!PQYQTUKOIPI!I!YKXRHR]ZIG!JQ!XQTUKYKTkO! HRJ!VJRJG!MHIJQJ!a!MIYQ_RTZIJ!jVQ!JQ!QJYISHQhMIO!QO! HI!XTQJQOYQ!ORTUIYKWI!
XITI!HI!YKXRHR]ZI!QPKLKMIYRTKI!nRTPQOIOhIo!HI!jVQ!XQTYQOQhMI!QH!QPKLKMKR!R!HI!hROI!MROMTQYI!RSiQYR!PQ!HI!XTQJQOYQ!RTPQOIOhI)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1464



 

(#"#'# 5-$'#*#/*!;!$'!'$%@%&*&%7#!%#$,<+-%*.!n'%o)!

7:!+MZJPJTJ[P!_!iNVJLS:!

&RUXTQOPQ! QJYI! RTPQOIOhI! IjVQHHIJ! hROIJ! PQ! VJRJ! KOPVJYTKIHQJ! MROJRHKPIPRJ! R! I! UQPKR! MROJRHKPITG! JQ_VOPR! YTIhIPRJ!
MR`QTQOYQJ! MRO! QH! URPQHR! aI! PQLKOKPR! PQ! hROIJ! PQ! VJRJ! KOPVJYTKIHQJ! a! JKYVIPRJ! IH! HIPR! PQ! hROIJ! RTPQOIPIJ! MRO! YKXRHR]ZIJ!
IOkHR_IJG!XITI!MRUXQOJIT!HRJ!PbLKMKYJ!PQ!JVQHR!PQPKMIPR!HI!QJYRJ!VJRJ)!+IUSKbO!JQ!QJYISHQMQ!QJYI!RTPQOIOhI!QO!HIJ!hROIJ!PQ!
VJRJ! PQ! QJYQ! YKXR! MROJRHKPIPIJ! QO! HRJ! OgMHQRJ! PQ! XRSHIMKNO! XTQLQTQOYQUQOYQ! TQJKPQOMKIKJG! QO! HIJ! jVQ! JQ! QJYISHQMQO!UQPKPIJ!
MROMTQYIJ!PQ!MRUXIYKSKHKPIPQ!a!UKORTIMKNO!PQ! KUXIMYRJ!XITI!QH!UIOYQOKUKQOYR!R!IUXHKIMKNO!PQ! HIJ!IMYKWKPIPQJ)!+IUSKbO!JQ!
VYKHKhITk!MRUR!TQLQTQOMKIG!JK!QJ!QH!MIJRG!XITI!HIJ!RTPQOIOhIJ!PQ!HRJ!XHIOQIUQOYRJ!jVQ!MROMTQYQO!HI!RTPQOIMKNO!PQYIHHIPI!QO!
PQJITTRHHR!PQH!%56)!

?:!$JKLMNO!\M!SQ\MPOTJ[P:!

.I! RTPQOIMKNO! QJYISHQMKQTI! UQPKIOYQ! VOI! YKXRHR]ZI! SkJKMI! PQ! aPKLKMIMKNO! QO! XITMQHI! IKJHIPI! R! ITTKUIPI! PRJ! HI! PRJ! MRUR!
Uk]KUR)!

<Q!QJYISHQMQO!PRJ!_TIPRJ!PQ!RTPQOIMKNOG! QO! LVOMKNO!PQ! HIJ! MITIMYQTZJYKMIJ!IXHKMISHQJ!jVQ!PQUIOPIO!VOI!PKLQTQOYQ! TQ_VHIMKNO!
ORTUIYKWIp!

- 9QO\S! ViKJTSG! QO! HI!UIaRT! XITYQ! PQ! HRJ! kUSKYRJ! jVQ! OR! XTQMKJIO! MROPKMKROQJ! QJXQMZLKMIJ! OR! TQ_VHIPIJ! QO! HI! RTPQOIOhI!
_QOQTIHG!jVQ!JQ!TQLHQiI!ORJ!XHIORJ!JRHR!MRO!QH!PZ_KYR!PQH!Oy!PQ!RTPQOIOhI!nCo)!

- 9QO\S!\M!TOXLMRO!UOLQJNSPJORG!QO!QHJ!kUSKYRJ!WQMKORJ!MRO!6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNO!QO!jVQ! HRJ! KOMKPQOYQJ!XRT!QJYI!
MKTMVOJYIOMKI!RSHK_IO!I!QJYISHQMQT!MROPKMKROQJ!MRUXHQUQOYITKIJG!jVQ!JQ!TQLHQiI!ORJ!XHIORJ!MRO!QH!PZ_KYR!PQH!Oy!PQ!RTPQOIOhI!
JQ_VKPR!PQH!PZ_KYR!PQH!_TIPR!nC:/o)!'O!QJYQ!_TIPRG!IPQUkJ!PQ!HIJ!MROPKMKROQJ!jVQ!JQ!QJYISHQMQO!XITI!QH!_TIPR!SkJKMR!QO!HRJ!
XVOYRJ!JK_VKQOYQJ!n8!I!>oG!JQTkO!PQ!IXHKMIMKNO!MRUR!MROPKMKROIOYQ!IjVQHHIJ!UkZQJ!TQJYTKYKWIJ!jVQ!JQ!QJYISHQMQO!QO!QH!XVOYR![!
PQ!HI!XTQJQOYQ!RTPQOIOhI)!

G:!/OQiNMLQSK!\M!M\JZJTOTJ[P:!

/OQTMRO!NYPJNO:!

<Q!QJYISHQMQ!VOI!XITMQHI!UZOKUI!I!QLQMYRJ!PQ!QPKLKMIMKNO!a!XITMQHIUQOYR!PQ!=FF!Uu)!

o!)\JZJTOVJRJ\O\M:!

<Q!QJYISHQMQ!VOI!QPKLKMISKHKPIPQ!Uk]KUI!PQ!(GF!U1eU1!XRT!XITMQHI!OKQYIG!VOI!WQh!Q]MHVKPIJeQ]MHVJIJ!HIJ!MQJKNOJ!XITI!PRYIMKNOJ!
a!WKITKR)!

o!4QMPLM!NYPJNO!\M!RO!UOQTMRO:!

<Q!QJYISHQMQ!VOI!PKUQOJKNO!PQ!(1!UQYTRJ)!

o!*TXUOTJ[P:!

.I!RMVXIMKNO!Uk]KUI!JRSTQ!HI!JVXQTLKMKQ!OKQYI!PQ!MIPI!XITMQHIG!JQTk!PQH![=!v)!

o!,RLXQOK!Ni`JNOK:!#fNMQS!\M!UROPLOK:!

Io .I!IHYVTI!Uk]KUI!JRSTQ!TIJIOYQ!n*3-o!PQ!HRJ!QPKLKMKRJ!JQ!JKYgI!QO!HRJ!A!U)G!PQSKbOPRJQ!WQTKLKMIT!YIUSKbO!jVQ!OR!JVXQTQ!HI!
UKYIP!PQ! HI!PKJYIOMKI!QOYTQ! HIJ!QPKLKMIMKNOJ!MROYTITKIJ!QO!QJI!hROI!PQ! HI!MIHHQ)!+KTIOPR!XRT! HR!IHYR!PQ!QJYI!IHYVTI!JNHR!JQ!
XRPTkO!KOhIT!HIJ!MROJYTVMMKROQJ!YQMOKMIUQOYQ!QJXQMKIHQJ!a! HIJ!MROJYTVMMKROQJ!QUSHQUkYKMIJ!nPQSKPIUQOYQ!iVJYKLKMIPIJ!QO!
IUSRJ!MIJRJoG!JKO!jVQ!QO!OKO_gO!JVXVQJYR!JQ!XVQPIO!JVXQTIT!HRJ!1F!UQYTRJ)!

So .I!IHYVTI!Uk]KUI!QO!QH!XVOYR!UkJ!PQJLIWRTISHQ!n*36o!JQ!LKiI!QO!(F!UQYTRJ)!

Mo 'H!OgUQTR!Uk]KUR!PQ!XHIOYIJ!JQTk!HR!PQ!1G!Q]MQXYR!UIOKLQJYIMKNO!QO!MROYTITKR!QO!HIJ!RTPQOIOhIJ!QJXQMZLKMIJ)!.I!IHYVTI!HKSTQ!
PQ!MIPI!XHIOYI!YQOPTk!VO!UZOKUR!PQ!8!U)!Q]MQXYR!QO!QH!MIJR!PQH!VJR!PQ!WKWKQOPI!jVQ!JQ!LKiI!QO!1G=F!U)!
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o!,RJPMOTJSPMK!_!QOKOPLMK:!

<Q!PQLKOQO!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

o!&MTXO\SK:!

! HIo!0MQVS!\M!ORJPMOTJSPMK)!

! 6ITI!HIJ!XITMQHIJ!MRO!VOI!JVXQTLKMKQ!"!=FF!Uu!OR!JQ!Q]K_KTk!TQMVIPR)!!

! 6ITI!HIJ!XITMQHIJ!á!=FF!a!1)=FF!"!UuG!QH!TQMVIPR!UZOKUR!WQTSR!PQ!HI!IHKfIMKNO!JQTk!PQ!8!UQYTRJ)!

! 6ITI!HIJ!XITMQHIJ!á!1)=FF!Uu!QH!TQMVIPR!JRSTQ!IHKfIMKNO!JQTkG!MRUR!UZOKUR!PQ!=!UQYTRJ)!

! So!0MQVS!\M!RSK!WMTJPSK)!

! ! <QTk!PQ!;!UQYTRJG!QO!YRPRJ!HRJ!MIJRJG!Q]MQXYR!jVQ!JQ!ITTKUQ)!

! Mo!0MQVS!\M!RO!RYPMO!\M!ZSP\S)!

! ! <QTk!PQ!8!UQYTRJ!QO!YRPRJ!HRJ!MIJRJ)!

o!-SP\JTJSPMK!\M!OQQJNO\S:!

! <Q!XQTUKYKTk!QH!ITTKUIPR!PQ!QPKLKMIMKNOJ!I! HRJ!WQMKORJ! HIYQTIKJ!QOYTQ!PRJ!MROYK_VIJ!nJRHR!XITI!VJRJ! KOPVJYTKIHQJ!QO!IUSIJ!
XITMQHIJG! XVQJ! QO! JVQHRJ! PQ! HRJ! OgMHQRJ! Q]KJYQOYQJ! OR! JQ! XQTUKYKTkO!OVQWRJ!IMITRIUQOYRJ! HI! XITMQHIJ! jVQ! YQO_IO!RYTRJ!
VJRJoG! XITI! HR! MVIH! PQSQTk! `ISQT! IMVQTPR! QOYTQ! IUSRJ! XTRXKQYITKRJG! jVQ! JQ! PRMVUQOYITk! XVSHKMIUQOYQ! UQTMQP! I! HI!
KOJMTKMKNO!QO!QH!-Q_KJYTR!PQ!HI!6TRXKQPIP!PQ!HIJ!PRJ!LKOMIJG!JKQOPR!XTQMQXYKWI!HI!XTQJQOYIMKNO!PQH!XTRaQMYR!PQ!HRJ!PRJ!QPKLKMKRJ!
QO!QH!*aVOYIUKQOYR)!

! #R!JQ!XQTUKYQO!ITTKUIPRJ!XRT!HI!HKOPQ!PQ!LROPR)!!

! 'O!MVIHjVKQTI!PQ!HIJ!QPKLKMIMKNOJ!ITTKUIPIJG!HI!PKLQTQOMKI!PQ!HIJ!HZOQIJ!PQ!QPKLKMIMKNO!PQ!LIM`IPI!PQ!MIPI!PRJ!QPKLKMKRJ!OR!
XRPTkO! XIJIT! PQ! HRJ! ;! UQYTRJt! HI! PKLQTQOMKI! PQ! IHYVTI! PQ! IUSRJ! OR! PQSQTk! JRSTQXIJIT! YIUXRMR! HRJ! ;! UQYTRJ)! 6RT! HI!
IHKfIMKNO!PQ!LROPR!OR!JQ!QJYISHQMQO!PKLQTQOMKIJ!UZOKUIJ!QOYTQ!TQO_HROQJ!PQ!QPKLKMIMKNO!YTIJQTI!PQ!HRJ!QPKLKMKRJ!MROYK_VRJ)!
'O!YRPRJ!HRJ!MIJRJ!JQ!PQSQTkO!YTIYIT!HRJ!XITIUQOYRJ!UQPKIOQKTRJ!WKJYRJ!MNUR!LIM`IPI)!

o!)KUOTJS!\M!KMaXQJ\O\!UMQOPLM!RSK!JPTMP\JSK:!

&VIOPR!QH!XRJKSHQ!ITTKUIPR!JQ!XTRPVMQ!QO!VO!HIYQTIHG!PQSQTk!LKMIT!JKQUXTQ!VO!XIJR!QOYTQ!MIPI!QPKLKMKR!a!QH!WQMKOR!HIYQTIH!PQG!XRT!
HR!UQORJG!;!UQYTRJ!PQ!IOM`RG!PRIPIUQOYQ!IMMQJKSHQ!I!WQ`ZMVHRJ!MROYTI!KOMQOPKRJ)!'H!PKM`R!IMMQJR!QJ!MRUXIYKSHQ!MRO!QH!PQ!HI!
MKTMVHIMKNO!KOYQTKRT!PQ!WQ`ZMVHRJ!ORTUIHQJ)!

o!-SP\JTJSPMK!MKLcLJTOK:!

! -SNUSKJTJ[P:! .I! MRUXRJKMKNO! PQ! HRJ! QPKLKMKRJ! KOPVJYTKIHQJG! KOMHVaQOPR! HI! PQ! JVJ! LIM`IPIJ! QJ! HKSTQ)! 'O! MVIHjVKQTI! MIJR! JQ!
TQMRUKQOPI!QH!JQ_VKUQOYR!PQ!HRJ!JK_VKQOYQJ!MTKYQTKRJ)!

() .I!VYKHKhIMKNO!PQ!KHVUKOIMKNO!a!WQOYKHIMKNO!OIYVTIH!LTROYQ!PQ!HI!ITYKLKMKIH)!'O!QJYQ!JQOYKPR!JQ!iVh_I!MRUR!OQMQJITKI!HI!
VYKHKhIMKNO!TIMKROIH!PQ!TKYURJ!a!JQMVQOMKIJ!QO!HI!MRUXRJKMKNO!PQ!HRJ!`VQMRJ!XITI!QJYI!LVOMKNO)!

1) 'H!PKJQfR!PQ!XHIOYIJ!PQ!MITkMYQT!TQ_VHITG!JKQUXTQ!jVQ!HI!XITMQHI!OR!HR!PQYQO_I)!

8) .I!VYKHKhIMKNO!PQ!MVSKQTYIJ!KOMHKOIPIJG!JKQUXTQ!jVQ!OR!JQ!WIaIO!I!VYKHKhIT!HIJ!MVSKQTYIJ!XHIOIJ!MRUR!QJXIMKR!XTRPVMYKWR!
nYQTTIhIJ!MRUR!HV_IT!PQ!JQMIPR!R!JQUQiIOYQJo)!

<Q! MVKPITk! QJXQMKIHUQOYQ! QH! PKJQfR! PQ! OVQWIJ! QPKLKMIMKNOJ! nR! HI! URPKLKMIMKNO! PQ! HIJ! Q]KJYQOYQJo! MVIOPR! JQ! YTIYQ! PQ!
KOJYIHIMKROQJ!KOJQTYIPIJ!QO!HIJ!hROIJ!TQJKPQOMKIKJ!PQ!HRJ!OgMHQRJ!Q]KJYQOYQJ)!

! (OLMQJORMK)!.RJ!XITIUQOYRJ!Q]YQTKRTQJ!XRPTkO!JQT!PQ!MVIHjVKQTI!UIYQTKIH!ORTUIH!PQ!HRJ!Q]KJYQOYQJ!QO!QH!UQTMIPRG!Q]MQXYR!
IjVQHHRJ!jVQ!OR!JQ!XTQWKQTRO!QJXQMKLKMIUQOYQ!XITI!jVQPIT!WKJYRJ!nHIPTKHHRJG!SHRjVQJ!PQ!MQUQOYR!R!MVIHjVKQT!RYTR!UIYQTKIH!PQ!
QJI!MROPKMKNOo)!<Q!TQMRUKQOPI!HI!VYKHKhIMKNO!PQ!UIYQTKIHQJ!PQ!XTRSIPI!QLKMIMKI!MROJYTVYKWI!MRUR!HI!XKQPTI!lQO!MVIHjVKQTI!PQ!
JVJ!LkSTKMIJl!QH!LRTUK_NO!WKJYR!lJKQUXTQ!jVQ!YQO_I!VO!IMISIPR!PQ!MIHKPIPlG!HIJ!PKLQTQOYQJ!LkSTKMIJ!PQ!HIPTKHHR!ljVQ!JQ!YQOPTk!
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jVQ!QOLVJMIT!a!XKOYITlG!QH!LRTUK_NO!XTQLISTKMIPR!PQ!MIHKPIPG!QYM)t!XQTUKYKbOPRJQ!HI!MRUSKOIMKNO!PQ!WITKRJ!UIYQTKIHQJ!JKQUXTQ!
jVQ!HI!UKJUI!TQJXROPI!I!MTKYQTKRJ!PQ!TIMKROIHKPIPQ)!

! 'O!HIJ!MITXKOYQTZIJ!Q]YQTKRTQJ!JQ!XRPTk!VYKHKhIT!MVIHjVKQTI!PQ!HRJ!UIYQTKIHQJ!Q]KJYQOYQJ!QO!QH!UQTMIPRG!JKQUXTQ!jVQ!YQO_IO!VO!
IMISIPR! PK_OR)! <Q! TQMRUKQOPIp! HI! UIPQTI! XKOYIPIG! HIJ! MITXKOYQTZIJ! UQYkHKMIJ! n`KQTTRG! IHVUKOKRG! QYMoG! R! PQ! LRTUK_NO!
XTQLISTKMIPR!K_VIH!XKOYIPIJG!HIMIPIJ!R!MRTQIPIJ!XRT!XTRMQPKUKQOYRJ!JQUQiIOYQJG!HIJ!MITXKOYQTZIJ!PQ!69&G!QYM)!

! -JMQQMK!\M!UOQTMRO!_!WM`MLOTJ[P:!

! <QTk!RSHK_IPI!I!XHIOYIMKNO!PQ!VOI!LKQKTI!PQ!kTSRHQJ!QO!QH!QJXIMKR!KOYQTKRT!PQH!TQMVIPR!PQ!LIM`IPI!MVIOPR!QJYQ!TQMVIPR!WQO_I!
RSHK_IPR!XRT!HIJ!RTPQOIOhIJ)!'H!TKYUR!PQ!HI!PKM`I!XHIOYIMKNO!JNHR!JQ!KOYQTTVUXKTk!QO!HRJ!XIJRJ!PQ!QOYTIPI!I!HIJ!XITMQHIJ)!

! 'O!QH!MIJR!PQ!HIJ!XITMQHIJ!PROPQ!JQIO!RSHK_IPRJ!TQMVIPRJG!HRJ!MKQTTQJ!PQ!HIJ!UKJUIJ!jVQ!PIO!I!HRJ!WKITKRJ!a!hROIJ!XgSHKMIJ!
JQTkO!RSTK_IYRTKRJ)!<V!MRUXRJKMKNO!QJ! HKSTQ!a! HRJ!UIYQTKIHQJ!JQ!VYKHKhITkO!MROLRTUQ!IH!PKJXVQJYR!JRSTQ!PQH!XITYKMVHIT!QO!QH!
XTQJQOYQ!%56)!&VIOPR!JQ!MROJYTVaIO!MRO!UIYQTKIHQJ!MRUXIMYRJ!nXKQPTIG!HIPTKHHRG!LRTUK_NO!WKJYRG!XTQLISTKMIPRJ!PQ!IMISIPR!
WKJYRG!QYM)o!YQOPTkO!jVQ!YQOQT!VOI!IHYVTI!UZOKUI!PQ!(G1F!UYJ)!a!VOI!Uk]KUI!PQ!1!UYJ)!'O!MIJR!PQ!jVQ!JQ!VYKHKMQ!QO!QH!MKQTTQ!
UQORJ!IHYVTI!PQ!(GA!UYJ)!PQSQTk!MRUXHQYITJQ!QH!MKQTTQ!MRO!QOTQK]IPRG!XIOQKJ!PQ!TQK]I!a!_RHXQI!R!JNHR!_RHXQIG! KOMHVJR!VOI!
IHYVTI!UZOKUI!PQ!(GAF!UYJ)!'JYI!JQTk!YIUSKbO!HI!UZOKUI!IHYVTI!XQTUKYKPI!JQ!JQ!VYKHKhI!_RHXQI!R!QOTQK]IPRG!MRUR!QHQUQOYR!
PQ! MKQTTQ! QO! JV! YRYIHKPIP)! 'O! QH! MIJR! PQ! VYKHKhIMKNO! JNHR! PQ! _RHXQI! UQYkHKMI! HRJ! MKQTTQJ! PQSQTkO! YQOQT! XKQJ! PQ! LkSTKMI!
TQUIYIPRJG!UVTQYQ!PQ!MRUR!UZOKURG!8F!MUJ)G!JKQOPR!YIUSKbO!RSTK_IYRTKR!QO!QJYQ!MIJRG!HI!LRTUIMKNO!PQ!VO!MKQTTQ!WQ]QYIH!
nJQSQo!XRT!QH!KOYQTKRT!PQH!MKQTTQ!PQ!QJYQ!YKXR)!

! 6ITI! HI! YTIUKYIMKNO! PQ! IVYRTKhIMKNO! PQ! MIPI! KOJYIHIMKNO! KOPVJYTKIHG! JQTk! XTQMKJR! jVQ! QH! XTRaQMYR! MROJYTVYKWR! TQMRiI! QH!
XTRaQMYR! PQ! I]ITPKOIUQOYR! MRO! Q]XTQJKNO! PQ! HRJ! QHQUQOYRJ! XTQWKJYRJ! n`KQTSIG! WQ]QYIMKNO! ITSVJYKWIG! R! MVIHjVKQT! RYTI!
WQ]QYIMKNO!QUXHQIPIo!a!JV!PKJXRJKMKNO!QO!HI!XITMQHI)!!

! +IUSKbO!PQSQTkO! TQMR_QT! HRJ!XTRaQMYRJ! YRPI! HI! JVXQTLKMKQ!jVQ!MRTTQJXROPQ!IH! WQMKOR!Q]YQTKRT!PQ! HI!XITMQHIG!IJZ! MRUR! HIJ!
RSTIJ!PQ!TQXITIMKNO!PQ!IMQTIJG!XIJRJ!a!WKITKRJ!QO!HRJ!jVQ!JQ!XTQWQI!JV!XRJKSHQ!PQYQTKRTR!aG!MROJQMVQOYQUQOYQG!jVQ!QO!MVaR!
MIJR!JQ!PQSQTkO!TQXROQT!R!TQXITITG!PQJXVbJ!PQ!TQUIYIPIJ!HIJ!RSTIJ)!

! .RJ!WQMKORJ! HIYQTIKJ! a!PQ! LROPR! YQOPTkO!jVQ! JQ! MQTTIT! YIUSKbO!RSTK_IYRTKIUQOYQ)!'O!QH! MIJR!PQ!XITMQHIJ! MRO!QPKLKMIMKNOJ!
QOYTQ!UQPKIOQKTIJ!QH!MKQTTQ!HIYQTIH!ISITMITkG!HR]KMIUQOYQG!HIJ!XITYQJ!PQ!HI!HKOPQ!OR!RMVXIPIJ!XRT!HI!QPKLKMIMKNO)!.RJ!MKQTTQJ!
YQOPTkOG!XRT!HR!UQORJ!(GA!UQYTRJ!PQ!IHYVTI!a!JV!PKJQfR!JQTk!HKSTQ)!

C:!'KSK:!

<Q!XQTUKYKTkO!HRJ!JK_VKQOYQJ!VJRJG!MHIJQJ!a!MIYQ_RTZIJp!

-'<%$'#&%*.)!&IYQ_RTZI!(\!n(!XRT!XITMQHI!MRUR!Uk]KUR;o)!
E5+'.'%-5)!&IYQ_RTZIJ!(\!a!1\)!
+'-&%*-%5!:'#'-*.p!!
! ! l!-SNMQTJS:!&IYQ_RTZIJ!YRPIJ=G!QO!MVIHjVKQT!_TVXR)!

! !*ZJTJPOK)!&IYQ_RTZI!gOKMI!n=\o)!
! ! o!&MTQMOLJWS!_!&MXPJ[P)!&IYQ_RTZIJ!>\G!A\!a!C\)!

%#$,<+-%*.)!&IYQ_RTZIJ!YRPIJ>)!<KYVIMKROQJ!?!a!@)!
$5+*&%5#*.p!

! !!)\XTOTJ[P)!&IYQ_RTZIJ!(\!a!1\)!
! !!$STJSTXRLXQOR)!&IYQ_RTZIJ!8\!a!;\)!
! !,KJKLMPTJOR:!&IYQ_RTZIJ!=\!a!>\)!

33333333333333333333333333333333333333333333333333333333333333333333
&34538G1075@3<863F0F05@G8635/0675@75638@7563G53<838D9;K8J0T@3G5R0@070F83G5<3\W^S3D59;36T<;3653D5910709:3@>5F83F0F05@G835@35<3J86;35@3=>53
56753F0@J><8G83<83>@838J70F0G8G35@3<83106183D89J5<8#33
'3 O@3 J86;3 G53 =>53 5<3 :1K07;3 G53 <83 D9565@753 ;9G5@8@P83 567.3 607>8G;3 G5@79;3 G53 <83 G5<01078J0T@3 G53 @EJ<5;63 G53 >6;3 D95G;10@8@7515@753
9560G5@J08<3@;36538G10709:383%_3J875M;9I83@035<3M9>D;3`#3
(3O@3J86;3G53=>535<3:1K07;3G53<83D9565@753;9G5@8@P83567.3607>8G83G5@79;3G53<83G5<01078J0T@3G53@EJ<5;63G53>6;3D95G;10@8@7539560G5@J08<3
@;36538G10709:383&_3J875M;9I8#3
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! !!$OPJLOQJS:!&IYQ_RTZIJ![\!a!C\)!
! !!+MUSQLJWS)!&IYQ_RTZIJ!(F\G!((\G!a!(1\)!
! !!,\NJPJKLQOTJ[P!/fVRJTO:!&IYQ_RTZI!gOKMI!n(8\o)!
! !!&MRJaJSKS)!&IYQ_RTZI!gOKMI!n(;\o)!
! !!4XPMQOQJS)!&IYQ_RTZIJ!(=\!a!(>\)!
! !!$MQWJTJSK!/fVRJTSK:!&IYQ_RTZIJ!(A\G!(C\G!1F\G!1(\!a!11\)!

:*-*D'l*6*-&*$5%-5)!+RPIJ!HIJ!MIYQ_RTZIJ)!
'<6*&%5<!.%4-'<)!+RPIJ!HIJ!MIYQ_RTZIJ)!
%#@-*'<+-,+,-*<!42<%&*<)!&IYQ_RTZI!gOKMI!
+-*#<65-+'!?!-'$!$'!&53,#%&*&%7#p!!

! !!&M\!0JOQJO)!+RPIJ!HIJ!MIYQ_RTZIJ)!
! !!$MQWJTJSK!/fVRJTSK)!&IYQ_RTZIJ!=\G!>\!a![\)!
! !!-MPLQSK!5iKJTSK)!&IYQ_RTZI!gOKMI!nA\o)!

'O!QH!MIJR!PQ!VJRJ!Q]KJYQOYQJ!IOYQJ!PQ!HI!IXTRSIMKNO!PQH!%56!jVQ!OR!JQ!IiVJYQO!QOYQKTIUQOYQ!I!HIJ!MROPKMKROQJ!PQ!VJR!jVQ!QO!
QJYI! RTPQOIOhI! JQ! QJYISHQMQOG! OR! JQ! XQTUKYKTk! IVUQOYIT! HI! QPKLKMISKHKPIPQ! R! HI! KOYQOJKPIP! PQ! QJQ! VJR! nQ]MQXYR! jVQ! JQ!
QJYISHQhMIO! HIJ!UQPKPIJ! MRTTQMYRTIJ!OQMQJITKIJ!XITI!IPIXYIT! QJQ!VJR!I! HIJ! MROPKMKROQJ! QJK]KSHQJ! QO! HIJ! hROIJ! HKUZYTRLQJ! a! HI!
HQ_KJHIMKNO!QO!WK_RTo)!!

'O!QH! MIJR!PQ!VJRJ! KOPVJYTKIHQJ!Q]KJYQOYQJ!IOYQJ!PQ! HI!IXTRSIMKNO!PQH! %56!QO! hROIJ! TQJKPQOMKIKJ!OR! JQ!XQTUKYKTk! MRO!MITkMYQT!
_QOQTIH!IVUQOYIT!HI!QPKLKMISKHKPIPQ!R!HI!KOYQOJKPIP!PQ!QJQ!VJR!nQ]MQXYR!jVQ!JQ!QJYISHQhMIO!HIJ!UQPKPIJ!MRTTQMYRTIJ!OQMQJITKIJ!
XITI!IPIXYIT!QJQ!VJR!I!HIJ!MROPKMKROQJ!QJK]KSHQJ!QO!HIJ!hROIJ!HKUZYTRLQJ!a!HI!HQ_KJHIMKNO!QO!WK_RTo)!!

+IUXRMR! JQ! XQTUKYKTk! QH! QJYISHQMKUKQOYR! PQ! OVQWRJ! VJRJ! jVQ! KOMVUXTIO! HIJ! MROPKMKROQJ! PQ! VJR! QJYISHQMKPIJ! QO! QH! XTQJQOYQ!
IXITYIPR)!

@:!,UOQTO\SJQSK8!!

<Q!MROJYTVKTkG!XRT!HR!UQORJ!(!XHIhI!PQ!IXITMIPRKTR!XRT!WKWKQOPI!R!(FF!U1!PQ!QPKLKMIMKNO!XITI!RYTRJ!VJRJ)!

I:!*LQOK!TSP\JTJSPMK:!

.IJ! KOPVJYTKIJ!Q]KJYQOYQJ! JQ!XRPTkO!MROJKPQTIT! MRUR!PQOYTR!PQ!RTPQOIMKNO! JKQUXTQ!a! MVIOPR! MVUXHIO!MRO! YRPRJ! HRJ! TQjVKJKYRJ!
Q]K_KPRJ!QO! HI!TQ_HIUQOYIMKNO!JRSTQ! KUXIMYR!IUSKQOYIH!QO!IjVQHHIJ!IMYKWKPIPQJ!jVQ!XVQPIO!JQT!URHQJYIJG! KOJIHVSTQJG!ORMKWIJ!R!
XQHK_TRJIJG! a!jVQ!PQSIO! JRUQYQTJQ!I!XTRMQPKUKQOYRJ!QJXQMZLKMRJ!PQ! MROYTRH! R!IVYRTKhIMKNOG! JRSTQ! YRPR! MVIOPR! JQ! JKYgQO!QO! HIJ!
MQTMIOZIJ!PQ!QPKLKMKRJ!R!hROIJ!PQ!VJR!TQJKPQOMKIH)!

.IJ!MROJYTVMMKROQJ!PQ!YKXR!XTRPVMYKWR!Q]KJYQOYQJ!IH!HIPR!PQ!QHQUQOYRJ!MIYIHR_IPRJ!R!XTRYQ_KPRJ!nXTKOMKXIHUQOYQ!QO!HRJ!SIHOQITKRJ!a!
QO! HIJ!XHIOYIJ!`KJYNTKMIJ!PQ!QUSRYQHHIPR!PQ!I_VIo!OR!XRPTkO!IVUQOYIT!JV!MROLK_VTIMKNO!WRHVUbYTKMI!Q]KJYQOYQ!I! HI!IXTRSIMKNO!
PQLKOKYKWI!PQH!%56!QO!VO!MROYRTOR!PQ!1F!U)!PQ!HRJ!MKYIPRJ!QHQUQOYRJ!MIYIHR_IPRJG!a!XRT!QH!MROYTITKRG!XRPTkO!TQIiVJYIT!I!HI!SIiI!QJQ!
WRHVUQO! XITI! ITUROKhIT! UQiRT! MRO! QJRJ! QHQUQOYRJ)! 'O! YRPR! MIJRG! MVIHjVKQT! IMYVIMKNO! QO! QH! MROYRTOR! PQ! XTRYQMMKNO! PKQTIJ!
QHQUQOYRJ!PQSQTk!JQT!XTQWKIUQOYQ!IVYRTKhIPI!XRT!HI!&ROJQiQTZI!PQ!&VHYVTI!a!+VTKJUR)!!

D:!-SP\JTJSPMK!TSNURMNMPLOQJOK!MP!MR!aQO\S!/:!

.IJ!IMYKWKPIPQJ!Q]KJYQOYQJ!QO!QJYRJ!kUSKYRJ!JQ!XRPTkO!UIOYQOQT!QO!HIJ!MROPKMKROQJ!IMYVIHQJG!XQTR!QO!QH!TIYR!PQ!XTRMQPQT!HI!TQLRTUI!
R!IUXHKIMKNO!PQ!HIJ!UKJUIJG!QO!QH!MIJR!PQ!QOMROYTITJQ!QO!kUSKYRJ!PQ!XTRYQMMKNO!PQ!QHQUQOYRJ!PQ!&IYkHR_R!R!QO!HRJ!kUSKYRJ!PQ!
MIVYQHI! jVQ! XVQPIO! QJYISHQMQT! HRJ! 6HIOQJ! 'JXQMKIHQJ! PQ! 6TRYQMMKNO! WQMKOIJG! QJIJ! IMYVIMKROQJ! PQSQTkO! JQT! XTQWKIUQOYQ!
IVYRTKhIPIJ!XRT!HI!&ROJQiQTZI!PQ!&VHYVTI!a!+VTKJUR)!

'O!MIJR!PQ!jVQ! HRJ!MKYIPRJ!6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNO!WQMKOIJ!QJYISHQMKQTIO!MROPKMKROQJ!PQ!MROYRTOR!jVQ!ILQMYQO! HI!QJYRJ!
kUSKYRJG!YRPI!IMYVIMKNO!jVQ!JQ!PQJITTRHHQ!QO!QHHRJG!PQSQTk!IPIXYITJQ!HI!QJIJ!MROPKMKROQJG!VOI!WQh!QOYTIPRJ!QO!WK_RT!HRJ!MKYIPRJ!
6'6-%)!

<Q!PQSQTkO!YQOQT!QO!MVQOYI!YIUSKbO!nQO!MIJR!PQ!jVQ!JQIO!PQ!IXHKMIMKNOo! HIJ!MIVYQHIJ!PQH!IXITYIPR!>!IOYQTKRT!I!TQJXQYR!PQ! HIJ!
MROJYTVMMKROQJ!PQ!YKXR!XTRPVMYKWR!Q]KJYQOYQJ!IH!HIPR!PQ!QHQUQOYRJ!MIYIHR_IPRJ!R!XTRYQ_KPRJ)!
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'O!MVIHjVKQTI!MIJR!QJYITkO!YRYIHUQOYQ!XTR`KSKPIJ!HIJ!IUXHKIMKROQJ!MROJYTVYKWIJ!jVQ!JQ!XTQYQOPIO!JKYVIT!HI!UQORJ!PQ!(F!U)!PQ!HI!
PQHKUKYIMKNO!PQ! HRJ!6'6-%!R!PQ! HRJ!QHQUQOYRJ!MIYIHR_IPRJG!PQSKQOPR!MROMQOYTIT!QO!QJQ!QJXIMKR!XTN]KUR! HI!QJYRJ!PRJ!QHQUQOYRJ!
MKYIPRJ! nPQHKUKYIMKNO! PQ! HRJ! 6'6-%! a! QHQUQOYRJ! MIYIHR_IPRJo! HRJ! QJXIMKRJ! WIMZRJ! OR! MROJYTVKPRJ! PQ! HIJ! OVQWIJ! IMYKWKPIPQJ! R!
MROJYTVMMKROQJ!I!TQIHKhITG!a!PQSKQOPR!JKYVIT!QO!QJRJ!QJXIMKRJ!QHQUQOYRJ!OIYVTIHQJ!PQ!SITTQTI!nMRUR!WQ]QYIMKNO!R!ITSRTIPRo!jVQ!
HKUKYQO!HIJ!XRJKSHQJ!ILKMKROQJ!PQ!QJIJ!IMYKWKPIPQJ!R!MROJYTVMMKROQJ!JRSTQ!QJRJ!QHQUQOYRJ!MKYIPRJ)!!

'JYRJ! QHQUQOYRJ! OIYVTIHQJ! PQ! SITTQTI! YIUSKbO! JQ! PQSQTkO! JKYVIT! QO! QH! QJXIMKR! Q]KJYQOYQ! QOYTQ! HIJ! MROJYTVMMKROQJ! XTRPVMYKWIJ!
IMYVIHQJ!a!QJRJ!QHQUQOYRJ!MKYIPRJ!nXRT!HR!UQORJ!QO!QH!TIYR!PQ!XTRMQPQT!HI!TQLRTUI!R!IUXHKIMKNO!PQ!HIJ!UKJUIJo)!

'O! MIJR! PQ! jVQ! aI! Q]KJYIO! QPKLKMIMKNOJ! PQ! VJR! KOPVJYTKIH! I!UQORJ! PQ! 8!U)! PQ! HRJ! QHQUQOYRJ! MIYIHR_IPRJ! PQ! VJR! OR! KOPVJYTKIHG!
TQMR_KQTI!MRUR!XTKRTKPIPQ!HI!XIVHIYKOI!YTIOJLRTUIMKNOG!I!MITI!PQJMVSKQTYI!JV!QHKUKOIMKNO!a!TQMVXQTIMKNO!PQH!TQJZR!PQH!QHQUQOYR!
MVHYVTIHG!PQ!HI!OIWQ!YTIJQTI!Q]KJYQOYQ!a!jVQ!YRMI!LKJKMIUQOYQ!MRO!QH!QPKLKMKR!PQH!UIOIOMKIH)!'O!QH!MIJR!MROMTQYR!PQ!&ISTQKTRkG!JQTZI!
XTKRTKYITKR! jVQ! IOYQJ! PQ! MVIHjVKQT! RSTI! PQ! IUXHKIMKNO! R! OVQWI! XHIOYI! JQ! `ISZI! MROYQUXHIPR! HI! IPIXYIMKNO! PQH! WRHVUQO!UkJ!
IMQTMIPR!IH!QPKLKMKR!`KJYNTKMR!PQH!UIOIOMKIH!XITI!HI!TQMVXQTIMKNO!PQH!MKYIPR!TQJZR!PQH!QHQUQOYR!MVHYVTIH)!

'O!QH!MIJR!MROMTQYR!PQ!@ROYQORWI!OR!JQ!XRPTk!IUXHKIT!HI!OIWQ!Q]KJYQOYQG!JKO!VOI!XTQWKI!XTRXVQJYI!PQ!IWIOMQ!a!`ITUROKhIMKNO!PQH!
QPKLKMKR!Q]KJYQOYQ!MRO!QH!QHQUQOYR!MVHYVTIHG!a!IHQiIOPR!HI!XRJKSHQ!IUXHKIMKNO!PQH!QPKLKMKR!`KJYNTKMR)!

(#"#(# 5-$'#*#/*!=G!$'!'$%@%&*&%7#!<'3%%#+'#<%9*!n'-'<o)!

()!+MZJPJTJ[P!_!iNVJLS:!

&RUXTQOPQ! QJYI! 5TPQOIOhI! XKQhIJ! PQH! JVQHR! VTSIOR! jVQG! QJYTVYVTIPIJ! QO! SIJQ! I! HI! JVXQTXRJKMKNO! PQ! WZIJ! PQ! iQTITjVZI!
JVXTIHRMIH! JRSTQ! PQH! OVQWR! WKITKR! RG! QO! MIJRJG! JRSTQ! PQH! TgJYKMR! PQ! RTK_QOG! `IO! JQTWKPR! PQ! IXRaR! I! YKXRHR]ZIJ!UQhMHIPIJ! PQ!
QPKLKMIMKNO!QOYTQ!UQPKIOQKTIJ!ITTKUIPIJ!a!Q]QOYIJ!jVQ!OR!MROJK_VQO!I!PQLKOKT!MVITYQKTNO!MHITRG!R!SKQO!JQ!JKYgIO!QO!hROIJ!PQ!
SRTPQ!PQH!JVQHR!VTSIOR!MNUR!YTIOJKMKNO!HI!RYTIJ!MHIJQJ!PQ!JVQHR)!+IUSKbO!JQ!VYKHKhITk!MRUR!TQLQTQOMKIG!JK!QJ!QH!MIJRG!XITI!HIJ!
RTPQOIOhIJ!PQ!HRJ!XHIOQIUQOYRJ!jVQ!MROMTQYQO!HI!RTPQOIMKNO!PQYIHHIPI!QO!PQJITTRHHR!PQH!%56)!

?:!$JKLMNO!\M!SQ\MPOTJ[P:!

<Q! LKiI! VO! JKJYQUI! UK]YR! PQ! RTPQOIMKNOG! XQTUKYKbOPRJQ! YIOYR! HI! QPKLKMIMKNO! ITTKUIPI! R! IXRaIPI! QO! UQPKIOQKTI! MRUR! HI!
QPKLKMIMKNO!Q]QOYIG!PQ!IMVQTPR!MRO!HIJ!MITIMYQTZJYKMIJ!PQ!HI!XITMQHI!PQ!jVQ!JQ!YTIYQ!a!PQ!HIJ!WQMKOIJ)!

G:!/OQiNMLQSK!\M!M\JZJTOTJ[P:!

o!,RJPMOTJSPMK!_!QOKOPLMK8!

.IJ!PQLKOKPIJ!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

o!)\JZJTOVJRJ\O\M:!

.I!QPKLKMISKHKPIPQ!Uk]KUI!jVQ!JQ!XRPTk!MROJQ_VKT!QO!VOI!XITMQHI!JQTk!HI!jVQ!HQ!MRTTQJXROPQTZI!HI!VO!SHRjVQ!QPKLKMIYRTKR!YQNTKMR!
jVQ!RMVXQ!YRPR!QH!LTQOYQ!PQ!HI!XITMQHI!IH!WKITKR!jVQ!HQ!PI!IMMQJR!MRO!(;!U)!PQ!LROPR!QO!YRPIJ!HIJ!XHIOYIJ!a!MRO!QH!Oy!PQ!XHIOYIJ!
Uk]KUR!jVQ!JQ!QJYISHQhMI!ORJ!XHIORJ!PQ!RTPQOIMKNO!nR!QO!HI!RTPQOIOhI!QO!JV!PQLQMYRo!QO!QJI!hROI)!

'O!MIJR!PQ!jVQ!JQ!TQLHQiQO!ORJ!XHIORJ!HIJ!IHKOQIMKROQJ!KOYQTKRTQJ!a!Q]YQTKRTQJ!PQ!HI!QPKLKMIMKNOG!I!QPKLKMISKHKPIPQ!IJK_OISHQ!JQTk!HI!
jVQ!TQJVHYQ!PKQTIJ!WRHgUQOQJ!QPKLKMISHQJ!Uk]KURJ!_TILKYIPRJ)!

'O!QH!MIJR!PQ!XITMQHIJ!jVQ!PQO!LTQOYQ!I!WKITKRJ!MRO!IHKfIUQOYRJ!RLKMKIHQJ!PQ!IOM`R!KOLQTKRT!I!;!!U)!JQ!MROJKPQTITk!jVQ!JQ!YTIYI!PQ!
WKITKRJ!XQROZJ!QO!HRJ!jVQ!OR!JQ!XQTUKYQ!HI!QPKLKMIMKNOG!XRT!HR!UQORJ!MRO!LTQOYQ!I!QJQ!WKITKR!nQ]MQXYR!jVQ!JQ!TQLHQiQO!ORJ!XHIORJ!HIJ!
IHKOQIMKROQJ! KOYQTKRTQJ!a!Q]YQTKRTQJ!PQ! HI!QPKLKMIMKNOG!XVQJ!QO!MVaR!MIJR!I!QPKLKMISKHKPIPQ!IJK_OISHQ!JQTk! HI!jVQ!TQJVHYQ!PKQTIJ!
WRHgUQOQJ!QPKLKMISHQJ!Uk]KURJ!_TILKYIPRJ!QO!QJI!XRJKMKNO!MROMTQYIo)!&VIOPR!OR!JQ!XVQPI!MVUXHKT!QJI!JIHWQPIPQ!IOYQTKRTG!QO!
QJRJ!MIJRJ!JQ!XRPTk!YIUSKbO!IUXHKIT!QH!WKITKR!Q]KJYQOYQ!TQPIMYIOPR!a!IXTRSIOPR!VO!'JYVPKR!PQ!$QYIHHQG!jVQ!UQPKIOYQ!MQJKNO!PQ!
YQTTQORJ!PQ!HI!XITMQHI!QO!HI!jVQ!JQ!XTQYQOPI!QPKLKMIT!nOR!JQ!XRPTkO!ILQMYIT!RYTIJ!XITMQHIJ!PKJYKOYIJG!I!OR!JQT!jVQ!JQ!XTQJQOYQO!
PRMVUQOYRJ! PQ! IMQXYIMKNO! a! MRUXTRUKJRJ! PQ! MQJKNO! PQ! HRJ! XTRXKQYITKRJo! XQTUKYI! MROJQ_VKT! VO! IOM`R! WKITKR! PQ! =!U)G! `IJYI!
QOHIhIT!QJI!XITMQHI!MRO!QH!WKITKR!Q]KJYQOYQ!jVQ!aI!PKJXRO_I!PQ!QJQ!IOM`R)!.IJ!RSTIJ!IMMQJRTKIJ!PQ!VTSIOKhIMKNO!jVQ!JQ!PQSIO!
IYIMIT!XITI!HI!RSYQOMKNO!PQ!HI!HKMQOMKI!QO!QJYQ!MIJR!PQSQO!WQOKT!TQMR_KPIJ!a!WIHRTIPIJ!QO!QH!XTRaQMYR!PQ!Q]QMVMKNO!nR!QO!VO!
XTRaQMYR!PQ!VTSIOKhIMKNO!JQ!JRO!PQ!UIaRT!QOYKPIPoG!a!IVOIT!QH!MRUXTRUKJR!PQ!MQJKNO!PQ!HRJ!YQTTQORJ!MRTTQJXROPKQOYQJ!a!VO!
IWIH!XRHR!KUXRTYQ!PQ!HIJ!RSTIJG!YIH!a!MRUR!JQ!TQMR_Q!QO!QH!*TY)((!PQH!*OQ]R!#RTUIYKWR!PQ!HI!XTQJQOYQ!ORTUIYKWI)!
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o!1YPMO!\M!M\JZJTOTJ[P!M`LMQJSQ8!

&RKOMKPKTk!MRO!HI!IHKfIMKNOG!Q]MQXYR!QO!QH!MIJR!PQ!QPKLKMIMKNOJ!Q]QOYIJ!jVQ!XRPTkO!TQMVITJQ!TQJXQYR!PQ!HI!IHKfIMKNO)!'O!MIJR!PQ!
jVQ!JQ!RXYQ!XRT!QH! TQMVIPRG!QJYQ!OR!JQTk! KOLQTKRT!I!;!UQYTRJ!WQTSR!PQ! HI!IHKfIMKNOG!YQOKQOPR!QH!QJXIMKR!MRUXTQOPKPR!QOYTQ! HI!
IHKfIMKNO!a!HI!HZOQI!PQ!QPKLKMIMKNO!IPRXYIPIG!QH!MITkMYQT!PQ!WQTPQ!XQTJROIH)!

o!lSP\S!M\JZJTOVRM8!

']MQXYR! jVQ! LK_VTQ! RYTR! ORJ! XHIORJ! PQ! RTPQOIMKNO! JQ! LKiI! MRO! MITkMYQT! _QOQTIH! QO! (;!UQYTRJG! QO! K_VIHQJ! MROPKMKROQJ! jVQ! HI!
5TPQOIOhI!()!'O!QH!MIJR!PQ!QPKLKMIMKNO!Q]QOYIG!QJYQ!LROPR!XRPTk!IVUQOYIT!UIOYQOKQOPR!JKQUXTQ!HI!QPKLKMISKHKPIPQ!PQ!HI!YQNTKMI!
JRHVMKNO!QOYTQ!UQPKIOQKTIJG!KOMHVJR!VO!Uk]KUR!PQ!(A!UQYTRJ!nQJYI!RXMKNO!PQ!IVUQOYIT!QH!LROPR!JNHR!JQTk!XRJKSHQ!MVIOPR!OR!JQ!
`KMQ!`ROPRJ!_TkLKMRJ!ORJ!XHIORJ!PQ!RTPQOIMKNOG!XVQJ!QO!QJYQ!MIJR!QJQ!LROPR!QJYISHQMKPR!QO!QH!XHIOR!JQTk!RSHK_IPRo)!'O!QH!MIJR!PQ!
YQOQT!jVQ!ITTKUITJQ!HI!VO!JVQHR!PQ!HRJ!HIYQTIKJ!XRT!KUXRJKMKNO!PQH!IXITYIPR!PQ!ITTKUIPRG!JQ!XRPTk!MROJQ_VKT!YIUSKbO!QH!LROPR!
Uk]KUR!PQ!(A!U)!QO!HIJ!MROPKMKROQJ!PQH!XITk_TILR!IOYQTKRTG!XQTR!TQMVkOPRJQ!PQ!HRJ!WQMKORJ!HIYQTIKJ!QO!QH!`ROPR!jVQ!JRSTQXIJQ!
PQ! HRJ! (;! U)! nQ]MQXYR! jVQ! HI! UQPKIOQKTI! Q]KJYQOYQ! QO! QJQ! HIYQTIH! JRSTQXIJQ! PQ! QJQ! `ROPR! PQ! (;! U)G! QO! MVaR! MIJR! qa! JKO!
JRSTQXIJIT!PQ!HRJ!(A!U)!Uk]KURJl!JQ!XRPTk!IMITRIKTQ!YIUSKbO!I!HI!QJI!UQPKIOQKTIoG!a!JKO!MTQIT!OVQWIJ!UQPKIOQKTIJ)!

'O!MVIHjVKQTI!MIJRG!HI!QPKLKMIMKNO!OR!XRPTk!MROJQ_VKT!I!HKOPQ!RXVQJYI!I!HI!PQ!HI!IHKfIMKNOG!TQMVkOPRJQ!PQ!IjVQHHIG!XRT!HR!UQORJG!
8!UQYTRJ)!#R!JQ!XQTUKYKTk!HI!MTQIMKNO!PQ!XITQPQJ!MKQ_IJ!R!UQPKIOQKTIJ!QO!HI!HKOPQ!XRJYQTKRT)!

#R!JQ!XRPTkO!XTQWQT!XHIOYIJ!SIiIJ!MRO!LROPRJ!PKJYKOYRJ!PQ!HIJ!IHYIJ)!

*PQUkJ!JQ!PQSQTk!_ITIOYKhIT!jVQ!OR!JQ!QPKLKjVQ!OK!JRSTQ!TIJIOYQ!OK!QO!QH!JVSJRHR!PQ!HI!XITMQHI!QO!VOI!JVXQTLKMKQ!QjVKWIHQOYQ!IH!1Fv!
PQ!JV!JVXQTLKMKQ!YRYIHG!XITI!XQTUKYKT!HI!TQMIT_I!OIYVTIH!PQH!YQTTQOR!XRT!HIJ!I_VIJ!XHVWKIKJG!XRT!HR!YIOYR!QJI!JVXQTLKMKQ!UZOKUI!PQSQTk!
PKJXROQT! PQ! XIWKUQOYR! IHYIUQOYQ! XQTUQISHQG! JKQOPR! XTQLQTKSHQ! JV! YTIYIUKQOYR! MRO! YKQTTI! WQ]QYIH! R! XIWKUQOYRJ! _TIOVHITQJ!
LKHYTIOYQJ)!

o!,RLXQO!Ni`JNO!KSVQM!RO!QOKOPLM!\M!RO!M\JZJTOTJ[P!j,(&]8!

<Q!QJYISHQMQ!MROMTQYIUQOYQ!ORJ!XHIORJ!nJQ!KOPKMI!I!MROYKOVIMKNO!PQ!HI!RTPQOIOhI!IXHKMISHQG!JQXITIPI!XRT!VO!_VKNO!Q!KOMHVaQ!aI!
HI! XHIOYI! SIiI! QO! QJQ! OVUQTRoG! XQTR! QO! MIJR! PQ! jVQ! QJYI! OR! JQ! JQfIHQG! JQTk! MRUR! Uk]KUR! PQ! 8! XHIOYIJ! n64! {! 1! IHYIJo!
MRTTQJXROPKbOPRHQG!YIUSKbO!MRUR!Uk]KUR!HI!IHYVTI!QO!UQYTRJ!LKiIPI!XITI!QJQ!OgUQTR!PQ!XHIOYIJ!QO!HIJ!5TPQOIOhIJ!:QOQTIHQJ!
PQ!9RHVUQO)!!

'O! HRJ! MIJRJ!Q]MQXMKROIHQJ!QO!jVQ! JQ!XVQPI!XTRPVMKT! HI! JKYVIMKNO!PQLKOKPI!QO!QH!ITYZMVHR!;)[)A)8!PQ! HI!XTQJQOYQ!ORTUIYKWI! JQ!
XRPTkO!IXHKMIT!QJIJ!MROPKMKROQJ!Q]MQXMKROIHQJ!QO!HIJ!hROIJ!PQ!MROYIMYR!MRO!QJIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!nJRHR!QO!MIJR!PQ!jVQ!JQ!
XVQPI!IMITRIKTQ!HI!QJI!HKOPQo)!

o!,RLXQO!Ni`JNO!MP!MR!UXPLS!NiK!\MKZOWSQOVRM!j,(/]8!

#R!XRPTk!JRSTQXIJIT!UkJ!PQ!(G1!U)!HI!LKiIPI!MNUR!Uk]KUI!XITI!QH!OgUQTR!PQ!XHIOYIJ!XQTUKYKPIJ)!

o!,QQJNO\S:!

&RO!QH!RSiQYKWR!PQ!YIXIT!HIJ!UQPKIOQKTIJ!Q]KJYQOYQJG!MVIOPR!JQ!XTQYQOPI!QPKLKMIT!PQ!OVQWI!XHIOYIG!JQTk!RSHK_IPR!ITTKUIT!HRnJo!
HIYQTIHnZQJo!MVIOPR!aI!Q]KJYI!VOI!QPKLKMIMKNO!ITTKUIPI!QO!IH_VOR!nR!QO!HRJ!PRJo!HKOPQJ!HIYQTIKJ)!#QJYQ!MIJR!I!OVQWI!QPKLKMIMKNO!
PQSQTk!ITTKUITJQ!I! HI! ! J!UQPKIOQKTIJ! Q]KJYQOYQJG! TQJRHWKQOPR! lQO! JV! MIJRG! a! PQOYTR!PQ! HI!XITMQHIl! HIJ!XRJKSHQJ!PKLQTQOMKIJ!PQ!
TQMVIPR!QOYTQ!HIJ!QTQJ!TQJXQYR!PQ!HI!WZIG!JKO!JRSTQXIJIT!HIJ!IHKOQIMKROQJ!V!`ROPRJ!QPKLKMISHQJ!QJYISHQMKPRJ!QO!QH!%56G!JKO!MTQIT!
OVQWIJ!UQPKIOQKTIJ!a!MVUXHKQOPR! !QH!TQJYR!PHIJ!MROPKMKROQJ!PQ!XRJKMKNO!jVQ!QJYI!RTPQOIOhI!QJYISHQMQ)!<K!XITI!IPIXYITJQ! HIJ!
MROPKMKROQJ! MKYIPIJ! jVQPITIO! XITYQJ! PQ! HIJ!UQPKIOQKTIJ! WQMKOIJ! JKO! MVSTKTG! JQ! PQSQTkO! YTIYIT! MRO! IMISIPRJ! PQ! LIM`IPI! HIJ!
XITYQJ!PQ!QHHIJ!jVQ!XVQPIO!jVQPIT!WKJYIJ)!

<K! OR! Q]KJYQO! QPKLKMIMKNOJ! ITTKUIPIJ! QO!OKO_VOR!PQ! HRJ! HIYQTIKJG! HI! QPKLKMIMKNO!PQSQTk! JQT! Q]QOYI! QO! QJQeJ! HIPReJ! MROMTQYReJG!
UIOYQOKQOPR!QH!TQMVIPR!jVQ!QO!QJYI!RTPQOIOhI!JQ!QJYISHQMQ)!']KJYQ!YIUSKbO!HI!XRJKSKHKPIP!QO!QJYQ!MIJR!PQ!ITTKUIT!IH!HIYQTIHG!
JKQUXTQ!a!MVIOPR!JQ!IMVQTPQ!IJZ!QOYTQ!HRJ!XTRXKQYITKRJ!HKUZYTRLQJG!XQTR!PQ!MVIHjVKQT!UIOQTIG!QJYI!MROPKMKNO!PQSQTk!KOJMTKSKTJQ!QO!
QH!TQ_KJYTR!PQ!HI!XTRXKQPIP!XITI!IUSIJ!XITMQHIJG!a!JQ!PQSQTk!XTQJQOYIT!HI!MQTYKLKMIMKNO!TQ]KJYTIH!MRTTQJXROPKQOYQ!QO!QH!URUQOYR!
PQ!JRHKMKYIT!HI!HKMQOMKI!PQ!QPKLKMIMKNOG!RSHK_kOPRJQ!IUSRJ!XTRXKQYITKRJ!I!OR!PQiIT!UQPKIOQKTIJ!I!HI!WKJYIG!VOI!WQh!QPKLKMIPIJ!HIJ!
PRJ!XITMQHIJ)!&VIOPR!JQ!XTRPVhMIO!QJYQ!YKXR!PQ!IMVQTPRJ!JNHR!XRPTk!ITTKUITJQ!XRT!VO!HIYQTIH!PQ!MIPI!XITMQHIG!PQK]IOPR!QH!RYTR!
HIYQTIH!RSTK_IYRTKIUQOYQ!HKSTQ!a!TQMVIPRG!Q]MQXYR!QO!MIJR!PQ!jVQ!IH_VOI!PQ!HIJ!XITMQHIJ!YQO_I!VOI!IOM`VTI!KOLQTKRT!I!(F!U)!a!OR!
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XTRMQPHI!PQ!JQ_TQ_IMKNOJ!XRJYQTKRTQJ!I!HI!IXTRSIMKNO!PQLKOKYKWI!PQH!XTQJQOYQ!%56!nQJ!PQMKTG!QO!HIJ!XITMQHIJ!PQ!UQORJ!PQ!(F!U)!PQ!
IOM`R!XRPTk!ITTKUITJQ!XRT!HRJ!1!HIYQTIKJ!XQTR!MROJK_VKQOPR!HRJ!IMVQTPRJ!IjVZ!KOPKMIPRJ!MRO!HRJ!TQJXQMYKWRJ!WQMKORJo)!

o!&MTXO\SK!ROLMQOJK8!

.RJ!ITTKUIPRJ!UZOKURJ!WQTSR!PQ!HRJ!WQMKORJ!HIYQTIKJ!XITI!HI!QPKLKMIMKNO!Q]QOYI!R!ITTKUIPI!nQO!QH!HIPR!HKSTQo!JQTkO!PQ!1e=!PQ!HI!
IHYVTI!PQ!HI!OVQWI!QPKLKMIMKNOG!OR!XVPKQOPRG!QO!MVIHjVKQTI!MIJR!JQT!UQORTQJ)!.I!QPKLKMIMKNO!Q]QOYI!R!ITTKUIPI!TQJVHYIOYQ!PQ!HRJ!
TQMVIPRJ!YQOPTk!LIM`IPI!a!MRUR!YIH!JQ!YTIYITk!QO!YRPR!JV!XQTZUQYTR)!

.IJ!PKJYIOMKIJ!QJYISHQMKPIJ!MNUR!TQMVIPRJ!UZOKURJ!OR!XRPTkO!JQT!JRSTQXIJIPIJ!XRT!OKO_gO!QHQUQOYR!PQ!HI!QPKLKMIMKNO!nWVQHRJG!
IHQKTRJG!JRXRTYIHQJG!QYM)o)!

&RUR!aI!`QURJ!KOPKMIPRG!QO!XITMQHIJ!MRO!IH_VOI!UQPKIOQKTI!QO!HIJ!XITMQHIJ!HIYQTIKJ!WQMKOIJG!PQOYTRP!QH!LROPR!QPKLKMIYRTKR!
XQTUKYKPR!XRT!HI!RTPQOIOhIG!JQ!RSHK_ITk!I!YIXIT!QJIJ!UQPKIOQKTIJ!Q]KJYQOYQJ!MVIOPR!JQ!XTQYQOPI!QPKLKMIT!PQ!OVQWI!XHIOYI)!

o!/OQTMRO!NYPJNO:!

<QTk! PQ! (>F! U1G! XVPKQOPR! JQT! UQORT! JQ! aI! QJYkO! QPKLKMIPIJ! HIJ! XITMQHIJ! WQMKOIJG! PQSKbOPRJQ! IOQ]KROIT! HI! RYTIJ! XITMQHIJ!
HKUZYTRLQJG!QO!MIJR!MROYTITKRG!XITI!XRPQT!JQT!QPKLKMIPIJ)!

o!4QMPLM!NYPJNS!\M!RO!UOQTMRO:!

<QTk!PQ!(F!UQYTRJ)!&VIOPR!JQ!YTIYQ!PQ!VOR!JRIKTQ!QOYTQ!UQPKIOQKTIJ!MROJRHKPIPIJG!JQ!XQTUKYKTk!HI!MROJYTVMMKNO!JKQUXTQ!jVQ!QH!
LTQOYQ!!!;!U)!

o!lSP\S!NYPJNS!\M!UOQTMRO8!

#R!JQ!XRPTkO!QPKLKMIT! HIJ!XITMQHIJ! nR! HIJ!hROIJ!PQ! HIJ!XITMQHIJo!MRO!VO!`ROPR! KOLQTKRT!I!(F!U)! TQJXQYR!PQ! HI!IHKfIMKNO!RLKMKIH!
JQfIHIPI!QO!QH!%56)!'O!QJYRJ!MIJRJ!JQ!PQSQTk!IMYVIT!MRO]VOYIUQOYQ!MRO!HIeJ!XITMQHIeJ!YTIJQTIeJ!nMIJR!PQ!jVQ!JNHR!QJYb!QO!QJYI!
JKYVIMKNO!VOI!XITYQ!PQ!HI!XITMQHI!XRPTk!QPKLKMITJQ!QO!QH!TQJYR!PQ!QHHIG!JKQUXTQ!jVQ!QJI!XITYQ!MROJK_I!VO!IOM`R!JVXQTKRT!I!(F!U)o)!

o!0XMRSK8!

<Q!XVQPQO!MROJYTVKT!WVQHRJ!JRSTQ!PQ!HI!IHKfIMKNOG!JKQUXTQ!jVQ!JQIO!HRJ!XQTUKYKPRJ!XRT!HI!RTPQOIOhI!_QOQTIH)!

'H!IOM`R!Uk]KUR!PQ!HRJ!WVQHRJ!OR!XRPTk!JRSTQXIJIT!PQ!(!UQYTR)!

#R!JQ!IVYRTKhITkO!HRJ!WVQHRJ!QO!QH!MIJR!PQ!HIJ!QPKLKMIMKNOJ!jVQ!JQ!TQMgQO!XRT!JV!MROPKMKNO!PQ!Q]QOYIJ)!

o!-^OZQiPK8!

%_VIH!jVQ!QO!HI!5TPQOIOhI!Oy!()!

C:!-SP\JTJSPMK!\M!XKS:!

<Q!XQTUKYKTkO!HRJ!JK_VKQOYQJ!VJRJG!MHIJQJ!a!MIYQ_RTZIJp!

-'<%$'#&%*.)!&IYQ_RTZIJ!(\G!1\!a!8\)!
E5+'.'%-5)!&IYQ_RTZIJ!(\G!1\!a!8\)!
+'-&%*-%5!:'#'-*.p!!
! ! l!-SNMQTJS:!&IYQ_RTZIJ!(\G!1\!a!8\)!

! !*ZJTJPOK)!&IYQ_RTZI!gOKMI!n=\o)!
! ! o!&MTQMOLJWS!_!&MXPJ[P)!&IYQ_RTZIJ!>\G!A\!a!C\)!
%#$,<+-%*.p!!

l!&IYQ_RTZI!(\!a!1\!JKYVIMKROQJ!.I!a!4)!
$5+*&%5#*.p!

! !!)\XTOTJ[P)!&IYQ_RTZIJ!(\!a!1\)!
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! !!$STJSTXRLXQOR)!&IYQ_RTZIJ!8\!a!;\)!
! !,KJKLMPTJOR:!&IYQ_RTZIJ!=\!a!>\)!
! !!$OPJLOQJS:!&IYQ_RTZIJ![\!a!C\)!
! !!+MUSQLJWS)!&IYQ_RTZI!(F\)!
! !!,\NJPJKLQOTJ[P!/fVRJTO:!&IYQ_RTZI!gOKMI!n(8\o)!
! !!&MRJaJSKS)!&IYQ_RTZI!gOKMI!n(;\o)!
! !4XPMQOQJS)!&IYQ_RTZIJ!(=\!a!(>\)!<Q!IPUKYQO!Q]MQXMKROIHUQOYQ!HRJ!PQ!&IYQ_RTZI!([\!aI!Q]KJYQOYQJ)!
! !!$MQWJTJSK!/fVRJTSK:!&IYQ_RTZIJ!1F\!a!1(\!

:*-*D'l*6*-&*$5%-5)!&IYQ_RTZIJ!(\!a!1!\)!
'<6*&%5<!.%4-'<)!+RPIJ!HIJ!MIYQ_RTZIJ)!

+-*#<65-+'!?!-'$!$'!&53,#%&*&%7#p!!
! !!&M\!0JOQJO)!+RPIJ!HIJ!MIYQ_RTZIJ)!
! !!$MQWJTJSK!/fVRJTSK)!&IYQ_RTZI![\)!

@:!,UOQTO\SJQSK:!

<QTk!RSTK_IYRTKI!HI!XTQWKJKNO!PQ!(G=!XHIhIJ!PQ!_ITI]Q!XRT!WKWKQOPI!QO!HIJ!QPKLKMIMKNOJ!PQJYKOIPIJ!HI!WKWKQOPI!MRHQMYKWI!a!1!QO!HIJ!
PQ!WKWKQOPI!VOKLIUKHKIT)!6ITI!QH!TQJYR!PQ!HRJ!VJRJ!JQ!QJYITk!I!HI!TQ_VHIMKNO!QJXQMZLKMI)!

I:!-SP\JTJSPMK!MKUMTJORMK!UOQO!M\JZJTOTJ[PK!M`JKLMPLMK:!

'O!QH!MIJR!PQ!QPKLKMIMKNOJ!Q]KJYQOYQJ!I!HI!IXTRSIMKNO!PQH!XTQJQOYQ!%56!na!MROJYTVKPIJ!IH!IUXITR!PQ!HI!HKMQOMKI!MRTTQJXROPKQOYQo!
jVQ! OR! MVUXHIO! YRPIJ! HIJ! MROPKMKROQJ! jVQ! QO! QJYI! RTPQOIOhI! JQ! QJYISHQMQO! nQ]MQXYR! jVQ! QH! KOMVUXTKUQOYR! JQ! PQSI! HI!
QPKLKMIMKNOJ!jVQ!KOWIPQO!YIOYR!QH!WKITKR!XgSHKMR!MRUR!QjVKXIUQOYRJ!R!QJXIMKRJ!HKSTQJ!jVQ!JQfIHIO!HIJ!IHKOQIMKROQJoG!a!JKQUXTQ!
jVQ! OR! YQO_IO!I_RYIPI! HI! QPKLKMISKHKPIPQ!Uk]KUI!jVQ! XQTUKYQ! HI! RTPQOIOhIG! XRPTkO! TQIHKhIT! IUXHKIMKROQJ! jVQ! MVUXHKQOPR!
YRPRJ!HRJ!XITkUQYTRJ!PQ!HI!XTQJQOYQ!RTPQOIOhI!XQTUKYIO!HHQ_IT!KOMHVJR!QJQ!Uk]KUR!QPKLKMISHQ!nJKQUXTQ!jVQ!JQ!MVUXHIO!QH!TQJYR!
PQ!MROPKMKROQJ!QJXQMKLKMIPIJ!QO!QH!IXITYIPR!8);!XITI!HIJ!QPKLKMIMKNOJ!JKYVIPIJ!LVQTI!PQ!RTPQOIMKNOo)!

(#"#)# 5-$'#*#/*!>!$'!'$%@%&*&%7#!'D+'#<%9*!n''o)!

7:!+MZJPJTJ[PA!iNVJLS!_!TROKJZJTOTJ[P:!

&RUXTQOPQ!QJYI!RTPQOIOhI!HIJ!hROIJ!PQ!UIaRT!QJXRO]IUQOYR!PQ!HI!WKHHI!a!PQ!HRJ!OgMHQRJ!VTSIORJ!QO!HIJ!jVQ!JQ!PIG!SkJKMIUQOYQG!
QH!VJR!Pa!WKWKQOPI!VOKLIUKHKITG!Q]QOYI!R!ITTKUIPIG!JRSTQ!PQH!WKITKR!PQ!TQHIMKNO!Q]KJYQOYQG!R!IjVQH!jVQ!JQ!XTQWb!QO!QH!XHIOQIUQOYR!
XITI! HI! MROLRTUIMKNO!PQ!VOI! TQURPQHIMKNO!IOkHR_I!PQ!QO!UQPKR!VTSIOR!jVQ! TRPQI!I! HIJ! hROIJ!PQ!QPKLKMIMKNO! KOYQOJKWI!UkJ!
PQOJI)! +IUSKbO! JQ! VYKHKhITk! MRUR! TQLQTQOMKIG! JK! QJ! QH! MIJRG! XITI! HIJ! RTPQOIOhIJ! PQ! HRJ! XHIOQIUQOYRJ! jVQ! MROMTQYQO! HI!
RTPQOIMKNO!PQYIHHIPI!QO!PQJITTRHHR!PQH!%56)!

?:!$JKLMNO!\M!SQ\MPOTJ[P:!

.I!QPKLKMIMKNO!JQTk!Q]QOYIG!IXITQIPI!R!ITTKUIPI!nQO! HRJ!PRJ!gHYKURJ!MIJRJG!UQTMQP!I!XTRaQMYR!MROiVOYRo!JQ_VOPR!QH!_TIPR!PQ!
RTPQOIMKNO!XQTUKYKPR! njVQ!JQ!QJYISHQMQ!ORJ!XHIORJ!XITI!MIPI!hROI!MRUR!JQ_gO!PZ_KYR!PQ! HI!MHIWQ!_TILIPIG!PQJXVbJ!PQH!Oy!PQ!
RTPQOIOhI!a!IOYQJ!PQH!Oy!PQ!XHIOYIJot! a! YIUSKbO! JQ!XQTUKYKTk!IjVQHHI!jVQ! JQ!XVQPI!IXRaIT!QO!UQPKIOQKTIJ!R!XITQPQJ! MKQ_IJ!
Q]KJYQOYQJG!JK!QH!XHIOQIUQOYR!HR!XQTUKYQ)!

<Q!QJYISHQMQO!jVQ!YTQH!_TIPRJ!R!KOYQOJKPIPQJ!PQ!RTPQOIMKNO!QO!LVOMKNO!PQ!HIJ!YKXRHR]ZIJ!I!KUXHIOYITp!

!! &ITkMYQT! +KXRHR]ZI!MITIMYQTZJYKMI! +KXRHR]ZIJ!IPUKYKPIJ!
:TIPR!(p! ']YTIPQOJR! *TTKUIPI!! Q]QOYI!R!IXITQIPI!
:TIPR!1p! $QOJR! *XITQIPI! Q]QOYI!
:TIPR!8p! #RTUIH! ']QOYI! !
:TIPR!;p! ']YQOJR! ']QOYI! !
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&RUXHQUQOYITKIUQOYQ!I!HRJ!IOYQTKRTQJG!XRPQ!QJYISHQMQTJQ!VO!9QO\S!MKUMTYZJTS!\M!TOXLMRO!UOLQJNSPJORG!QO!HRJ!kUSKYRJ!HKUZYTRLQJ!
MRO! QHQUQOYRJ! MIYIHR_IPRJ! UVa! JKO_VHITQJ! QO! jVQ! HRJ! KOMKPQOYQJ! XRT! QJYI! MKTMVOJYIOMKI! RSHK_IO! I! QJYISHQMQT! MROPKMKROQJ!
MRUXHQUQOYITKIJG!jVQ!JQ!TQLHQiI!ORJ!XHIORJ!MRO!QH!PZ_KYR!PQH!Oy!PQ!RTPQOIOhI!a!_TIPR!JQ_VKPR!PQH!PZ_KYR!6!nI:G/o)!'O!QJYQ!_TIPR!
QJXQMZLKMRG! IPQUkJ! PQH! TQJYR! PQ! HIJ! MROPKMKROQJ! jVQ! JQ! QJYISHQMQOG! JQTkO! PQ! IXHKMIMKNO! MRUR! MROPKMKROIOYQ! IjVQHHIJ! UkZQJ!
TQJYTKYKWIJ!jVQ!JQ!QJYISHQMQO!QO!QH!XVOYR!>!PQ!HI!XTQJQOYQ!RTPQOIOhI)!

G:!/OQiNMLQSK!\M!RO!M\JZJTOTJ[P8!

o!,RJPMOTJSPMK!_!QOKOPLMK!TSP!TOQiTLMQ!aMPMQOR:!

.IJ!PQLKOKPIJ!ORJ!XHIORJ!PQ!RTPQOIMKNOG!Q]MQXYR!HIJ!IHKOQIMKROQJ!QO!QH!MIJR!PQ!QPKLKMIMKNOJ!ITTKUIPIJ!QO!VO!OgUQTR!JVXQTKRT!I!8G!
jVQ!JQ!TQ_VHIO!QO!QH!XITk_TILR!JK_VKQOYQ)!

'O!QH!MIJR!PQ!XITMQHIJ!jVQ!PQO!LTQOYQ!I!WKITKRJ!MRO!IHKfIUQOYRJ!RLKMKIHQJ!PQ!IOM`R!KOLQTKRT!I!;!!U)!JQ!MROJKPQTITk!jVQ!JQ!YTIYI!PQ!
WKITKRJ!XQROZJ!QO!HRJ!jVQ!OR!JQ!XQTUKYQ!HI!QPKLKMIMKNOG!XRT!HR!UQORJ!MRO!LTQOYQ!I!QJQ!WKITKR)!'O!QJRJ!MIJRJ!JQ!XRPTk!IUXHKIT!QH!
WKITKR!Q]KJYQOYQ! TQPIMYIOPR!a!IXTRSIOPR!VO!'JYVPKR!PQ!$QYIHHQG!jVQ!UQPKIOYQ! MQJKNO!PQ! YQTTQORJ!PQ! HI!XITMQHI!QO! HI!jVQ! JQ!
XTQYQOPI! QPKLKMIT! nOR! JQ! XRPTkO! ILQMYIT! RYTIJ! XITMQHIJ! PKJYKOYIJG! I! OR! JQT! jVQ! JQ! XTQJQOYQO! PRMVUQOYRJ! PQ! IMQXYIMKNO! a!
MRUXTRUKJRJ!PQ!MQJKNO!PQ!HRJ!XTRXKQYITKRJo!XQTUKYI!MROJQ_VKT!VO!IOM`R!WKITKR!JVXQTKRT!I!=!U)G!`IJYI!QOHIhIT!QJI!XITMQHI!MRO!QH!
WKITKR!Q]KJYQOYQ!jVQ!aI!PKJXRO_I!PQ!QJQ!IOM`R)!.IJ!RSTIJ!IMMQJRTKIJ!PQ!VTSIOKhIMKNO!jVQ!JQ!PQSIO!IYIMIT!XITI!HI!RSYQOMKNO!PQ!
HI!HKMQOMKI!QO!QJYQ!MIJR!PQSQO!WQOKT!TQMR_KPIJ!a!WIHRTIPIJ!QO!QH!XTRaQMYR!PQ!Q]QMVMKNO!nR!QO!VO!XTRaQMYR!PQ!VTSIOKhIMKNO!JQ!
JRO!PQ!UIaRT! QOYKPIPoG! a! IVOIT! QH! MRUXTRUKJR!PQ! MQJKNO!PQ! HRJ! YQTTQORJ! MRTTQJXROPKQOYQJ! a! VO!IWIH! XRHR! KUXRTYQ!PQ! HIJ!
RSTIJG!YIH!a!MRUR!JQ!TQMR_Q!QO!QH!*TY)((!PQH!*OQ]R!#RTUIYKWR!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

o!,RJPMOTJSPMK!MP!ROK!M\JZJTOTJ[PK!OQQJNO\OK:!

&RO!MITkMYQT!_QOQTIHG!HI!KOYTRPVMMKNO!QO!VOI!XITMQHI!PQ!WKWKQOPIJ!ITTKUIPIJ!QO!OgUQTR!JVXQTKRT!I!8!KUXHKMI!HI!PRYIMKNO!PQ!VO!
WKITKR!PQ!JQTWKMKR!XITI!IMMQJR!I!HIJ!UKJUIJG!a!JKYVIPR!I!UIaRTQJ!XRT!HI!QJXIHPI!PQ!HI!IHKfIMKNO!PQH!WKITKR!XTKOMKXIH!MRO!QH!RSiQYR!PQ!
OR!RSJYIMVHKhIT!QH!YTkOJKYR!TRPIPR!QO!QH!WKITKR!I!HR!jVQ!PIO!LTQOYQ)!

'O! HIJ! RTPQOIMKNOJ! XRTUQORTKhIPIJ! PQ! HIJ!2TQIJ! PQ!-QXITYRG! JQ! XQTUKYKTk! XTQJMKOPKT! PQ! QJYQ! WKITKR! PQ! JQTWKMKR! ! JKQUXTQ! a!
MVIOPR! HIJ! WKWKQOPIJ! ITTKUIPIJ! PQO! LTQOYQ! I! WKITKRJ! KOYQTKRTQJ! PQ! HI! RTPQOIMKNO! OR! MROJKPQTIPRJ! MRUR! QJYTVYVTIOYQJ)! 'O!
OKO_gO!MIJRG!XRT!HR!YIOYRG!JQ!PKJXROPTkO!WKWKQOPIJ!ITTKUIPIJ!MRO!LTQOYQ!I!HIJ!WZIJ!XTKOMKXIHQJ!PQ!HI!RTPQOIMKNOG!JKO!WKITKR!PQ!
JQTWKMKR!KOYQTUQPKR)!

<Q!`IMQ!HI!JK_VKQOYQ!PKJYKOMKNOp!

9ZI!KOYQTKRTp! 9ZI!jVQ!QJQOMKIHUQOYQ!Pb!JQTWKMKR!Q]MHVJKWR!KOYQTOR!IH!kTQI!RTPQOIPI)!

9ZI!XTKOMKXIHp! 9ZI!PQ!MROYRTOR!PQ!HI!.I)-)!jVQ!MROQMYI!R!MRUVOKMI!QH!kTQI!RTPQOIPI!MRO!RYTIJ!2TQIJ!R!XITYQJ!PQ!HI!9KHHIG!R!
WKITKR!KOYQTKRT!XTQWKJYR!QO!QH!%56!MRO!VO!IOM`R!JVXQTKRT!I!(;!U))!

.IJ!WZIJ!PQ!JQTWKMKR!PQSQTkO!IPRXYIT!HIJ!JK_VKQOYQJ!PKJXRJKMKROQJ!UZOKUIJp!

l!+QOPTk!PRJ!XVOYRJ!PQ!MROYIMYR!MRO!HI!WZI!XgSHKMI!Q]KJYQOYQ!nQOYTIPI!a!JIHKPI!PKLQTQOMKIPIJo!XITI!VOR!KOMHVJR!LTQOYQ!
PQ!WKITKR!QOYTQ!KOYQTJQMMKNOJ!XQTXQOPKMVHITQJ!HI!bH!R!PQOYTR!PQ!HI!XITMQHI!R!PQ!HI!.I)-)!PQ!HI!jVQ!JQ!YTIYQ)!!
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l!!*OM`R!UZOKUR!PQ!WZI!PQ!JQTWKMKRp![!U)!JQ_VOPR!QH!JK_VKQOYQ!QJjVQUIp!
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VIVENDA

!
.IJ!PKUQOJKROQJ!KOPKMIPIJ!JRO!PKUQOJKROQJ!UZOKUIJ)!

.I! YKYVHITKPIPQ! PQ! HIJ! WZIJ! PQ! JQTWKMKR! XRPQ! JQT! XgSHKMI! R! XQTJROIHG! PQSKbOPRJQ! IMHITIT! QJYQ! Q]YTQUR! QO! QH! KOJYTVUQOYR! jVQ!
PQJITTRHHQ!HI!RTPQOIMKNO!PQYIHHIPIG!R!QO!JV!PQLQMYR!QO!QH!KOJYTVUQOYR!PQ!QjVKPKJYTKSVMKNO!nMVIOPR!JQI!QJYQ!OQMQJITKRo)!!

o!-JMQQMK!\M!UOQTMRO8!

.RJ!MKQTTQJ!PQ!XITMQHI!JQ!TQ_VHIO!XITI!!HI!J!RTPQOIOhIJ!PQ!QPKLKMIMKNO!IKJHIPI!QO!QH!XVOYR!4)1!PQH!ITY)!;)1)8)!

o!$JLXOTJ[P!\M!RO!M\JZJTOTJ[P8!

.IJ!QPKLKMIMKNOJ!Q]QOYIJ!a!IXITQIPIJ!XRPTkO!JKYVITJQ!HKSTQUQOYQ!QO!HI!XITMQHIG!JKQUXTQ!jVQ!HRMIHKMQO!HI!LIM`IPI!XTKOMKXIH!PQOYTR!
PQ! HI! LTIOaI! MRUXTQOPKPI! QOYTQ! HRJ! XTKUQTRJ! ;! I! (1! ! nJQ! XRPQ! HHQ_IT! HI! 1=! QO! QH! MIJR! PQH! _TIPR! ;o! UQYTRJG! UQPKPRJ!
RTYR_ROIHUQOYQ!PQJPQ!HI!IHKfIMKNO)!.IJ!ITTKUIPIJG!HR!`ITkO!MROLRTUQ!JQ!QJXQMKLKMI!UkJ!IPQHIOYQG!QO!HI!QXZ_TILQp!m*TTKUIPRm)!

o!/OQiNMLQSK!ViKJTSK!\MUMP\JMPLMK!\MR!aQO\S!jUOQTMROA!M\JZJTOVJRJ\O\MA!STXUOTJ[PA!ZQMPLM]8!

<Q!QJYISHQMQO!WITKRJ!YKXRJ!PQ!XITkUQYTRJ!JQ_VOPR!JV!_TIPR!R!KOYQOJKPIP!QJYISHQMKPIG!PQXQOPKQOPR!PQ!JV!JKYVIMKNO!QO!HI!MKVPIP!a!
PQH!YKXR!PQ!QPKLKMIMKNO!jVQ!JQ!XVQPI!MROJYTVKT!QO!QHHI)!!

!!
+KXRHR]ZI!

MITIMYQTZJYKMI!
6ITMQHI!OKQYI!
UZOKUI!nU1o!

'PKLKMISKHKPIPQ!
Uk]KUI!nU1eU1o!

5MVXIMKNO!
Uk]KUI!nv!o!

@TQOYQ!
UZOKUR!nUo!

:TIPR!(p! *TTKUIPI!! (AF! FGA! [F! >[!
:TIPR!1p! *XITQIPI! 8FF! FG=! =F! C!
:TIPR!8p! ']QOYI! >FF! FG;! ;F! (1!
:TIPR!;p! ']QOYI! ()1FF! FG1! 1F! (=!

!
'O!MIJR!PQ!jVQ!QO!HIJ!hROIJ!MRO!HRJ!_TIPRJ!(!R!1!JQ!RXYQ!XRT!YKXRHR]ZIJ!UQORJ!PQOJIJ!nQ]QOYI!R!IXITQIPI!QO!QH!_TIPR!(!R!Q]QOYI!
QO!QH!_TIPR!1oG!PQSQTkO!IXHKMITJQ!QO!QJRJ!MIJRJ!HIJ!MROPKMKROQJ!PQ!XITMQHIG!LTQOYQ!a!RMVXIMKNO!PQ!QJIJ!OVQWIJ!YKXRHR]ZIJ!IXHKMIPIJG!
JQ_VOPR!HIJ!YKXRHR]ZIJ!MITIMYQTZJYKMIJ!TQJXQMYKWIJ!PQH!MVIPTR!IOYQTKRT)!

'O!MIJR!PQ!jVQ!JQ!XTRMQPKQTI!I! HI!TQQJYTVYVTIMKNO!PQ!VOI!QPKLKMIMKNO!YTIPKMKROIH!Q]KJYQOYQ!QO! HI!XITMQHIG!JQ!XRPTk!MROJQTWIT! HI!
PKM`I!QPKLKMISKHKPIPQ!IVOjVQ!JQ!JVXQTQ!I!IjVZ!QJYISHQMKPIG!JKQUXTQ!a!MVIOPR!OR!JQ!PQJWKTYgQO! HRJ!WIHRTQJ! KO`QTQOYQJ!I! HI!WKQiI!
QPKLKMIMKNO)!

*!HRJ!QLQMYRJ!PQ!HI!QPKLKMISKHKPIPQG!MRUXVYITkO!YIOYR!HI!QPKLKMIMKNO!XTKOMKXIH!MRUR!HIJ!MRUXHQUQOYITKIJ!jVQ!JVXQTQO!HRJ!8F!Uu!QO!
XHIOYI! R! PQ!UQORT! JVXQTLKMKQ! JQ! MROJK_VQO! IHYVTIJ! JVXQTKRTQJ! I! HRJ! 8! UQYTRJ)! 'O! MVIHjVKQTI! MIJRG! QJYIJ! QPKLKMIMKNOJ! IV]KHKIT!
MRUXVYITkO!I!QLQMYRJ!PQ!RMVXIMKNO!PQ!HI!XITMQHI)!

33333333333333333333333333333333333333333333333333333333333333333333
)3O@3<863D89J5<8635/7951863G53J8G83M9>D;36538D<0J89:@3<83567;635R5J7;63<863J;@G0J0;@563G5370D;<;/I838D8958G8#3
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*!HIJ!XITMQHIJ!TQJVHYIOYQJ!PQ! HRJ!XITMQHIUQOYRJ!VTSIOZJYKMRJ!IXTRSIPRJ!XRHR!*aVOYIUKQOYR!MRO!IOYQTKRTKPIPQ!I! HI!IXTRSIMKNO!
KOKMKIH!PQH!%56!XRPTkO!UIOYQOQT!HIJ!MROPKMKROQJ!PQ!LRTUI!IXTRSIPIJG!a!OR!HQJ!JQTkO!PQ!IXHKMIMKNO!HIJ!MROPKMKROQJ!PQ!XITMQHI!OK!HI!
QPKLKMISKHKPIPQ!QJYISHQMKPI!PQ!URPR!_QOQTIHG!JKQUXTQ!jVQ!HI!QPKLKMIMKNO!STVYI!_QOQTIH!IXHKMIPI!IH!MROiVOYR!PQ!HI!XITMQHI!UIPTQ!
OR!JRSTQXIJQ!PQ!HI!IjVZ!LKiIPI!QO!MIPI!MIJR)!'JYI!UKJUI!MROPKMKNO!JQTk!PQ!IXHKMIMKNO!HIJ!XITMQHIJ!TQJVHYIOYQJ!PQ!HI!RTPQOIMKNO!PQ!
HIJ! 2TQIJ! PQ! -QXITYR! MVIOPR! JQ! WQIO! LRThIPIJ! I! JRSTQXIJIT! HRJ! HZUKYQJ! QJYISHQMKPRJ! XRT! XITMQHI! MRO! MITkMYQT! _QOQTIH! XITI!
TQJRHWQT!HIJ!HKUKYIMKROQJ!PQH!kUSKYR!I!RTPQOIT)!'O!MVIHjVKQTI!MIJR!HI!QPKLKMISKHKPIPQ!IXHKMIPI!I!HIJ!VOKPIPQJ!TQXITMQHIPIJ!YQOPTk!
jVQ!JQT!KOLQTKRT!I!FGA!UueUu)!

*!TQJXQYR!PQH!LTQOYQ!PQ!XITMQHI!XRPQTk!IVYRTKhITJQ!HI!QPKLKMIMKNO!QO!IjVQHHIJ!XITMQHIJ!MRO!VO!LTQOYQ!UQORT!I!HRJ!QJYISHQMKPRJ!QO!QH!
MVIPTR!IOYQTKRTG! JKQUXTQ!jVQ!OR!XTRMQPIO!PQ!JQ_TQ_IMKNOJ!XRJYQTKRTQJ!I! HI!IXTRSIMKNO!PQH!XTQJQOYQ! %56G!JQ!QOMVQOYTQO!QOYTQ!
XITMQHIJ!aI!QPKLKMIPIJ!a!JQ!TQJXQYQ!QH!TQJYR!PQ! HRJ!XITkUQYTRJ!IjVZ!QJYISHQMKPRJ)!+IUSKbO!JQ!Q]MQXYVITkO!PQ!QJI!Q]K_QOMKI! HIJ!
XITMQHIJ!TQJVHYIOYQJ!PQ!XITMQHIUQOYRJ!VTSIOZJYKMRJ!IXTRSIPRJ!XRHR!*aVOYIUKQOYR!MRO!IOYQTKRTKPIPQ!I!HI!IXTRSIMKNO!KOKMKIH!PQH!
XTQJQOYQ!%56!a!HIJ!TQJVHYIOYQJ!PQ!HI!RTPQOIMKNO!PQ!HIJ!2TQIJ!PQ!-QXITYR)!

.IJ!QPKLKMIMKNOJ!Q]KJYQOYQJ!I!QOYTIPI!QO!WK_RT!PQH!%56!nJKQUXTQ!jVQ!JQ!QiQMVYITIO!PQ!MROLRTUKPIPQ!MRO!HIJ!HKMQOMKIJ!MROMQPKPIJ!
QO!JV!URUQOYR!I!TQJXQMYR!I!XHIOQJ!IOYQTKRTQJ!IH!XTQJQOYQ!%56o!QO!jVQ!QH!KOMVUXTKUQOYR!PQH!%56!nI!TQJXQYR!PQH!TQ_VHIPR!QO!
QH! XTQJQOYQ! IXITYIPR! R! QO! HRJ! ITYZMVHRJ! 8);)A)(! R! -'@! -./012! P! HIJ! QPKLKMIMKNOJ! XITMKIHUQOYQ! KOMRUXIYKSKHQJ! MRO! HIJ!
PQYQTUKOIMKNOJ! PQH! XHIOQIUQOYR)o! JQI! JRHR! XRHWRT! IH_VOI! R! WITKIJ! PQ! HIJ! MKOMR! MITIMYQTZJYKMIJ! nYKXRHR]ZI! MITIMYQTZJYKMIG!
XITMQHI!UZOKUIG!QPKLKMISKHKPIPQG!RMVXIMKNO!a!LTQOYQo!jVQ!JQ!TQ_VHIO!QO!QH!XTQJQOYQ!IXITYIPR!nR!MRO]VOYIUQOYQ!MRO!IH_VOI!
RYTI! Q]MQXMKNO! JKUKHIT! jVQ! JQ! MROYQUXHQ! QO! HI! XTQJQOYQ! RTPQOIOhIoG! OR! JQ! QOYQOPQTkO! LNTI! PQ! RTPQOIMKNO! XRT! QJYIJ!
MKTMVOJYIOMKIJ)!

o!,RLXQO!Ni`JNO!KSVQM!QOKOPLM!j,(&]:!

<Q!QJYISHQMQ!MROMTQYIUQOYQ!ORJ!XHIORJ!nJQ!KOPKMI!I!MROYKOVIMKNO!PQ!HI!RTPQOIOhI!IXHKMISHQG!JQXITIPI!XRT!VO!_VKNO!Q!KOMHVaQ!aI!
HI!XHIOYI!SIiI!QO!QJQ!OVUQTRoG!XQTR!MRO!MITkMYQT!_QOQTIH!JQTk!PQ!PRJ!XHIOYIJ!n6HIOYI!4IiI!{!6HIOYI!*HYIoG!JKO!jVQ!JVXQTQO!VOI!
IHYVTI!PQ![!UQYTRJG!UQPKPRJ!PQJPQ!HI!TIJIOYQ!PQ!HI!WZI!I!HI!jVQ!Pb!LTQOYQ)!'O!IH_VORJ!MIJRJ!PQ!QPKLKMIMKNOJ!TQIHKhIPIJ!IH!IUXITR!
PQ!RTPQOIOhIJ!PQ!XHIOQIUQOYRJ!IOYQTKRTQJ!JQ!HHQ_IO!I!MROJQ_VKT!8!XHIOYIJG!XQTR!JNHR!JQ!XQTUKYKTk!QJYI!IHYVTI!JQ!JQ!_TILZI!PQ!QJYQ!
URPR!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

o!,RLXQO!Ni`JNO!MP!MR!UXPLS!NiK!\MKZOWSQOVRM!j,(/]:!

<Q!LKiI!QO!A!UQYTRJG!JIHWR!HIJ!Q]MQXMKROIHKPIPQJ!MRUQOYIPIJ!QO!QH!IXITYIPR!IOYQTKRTG!QO!HRJ!MIJRJ!PQ!8!XHIOYIJG!QO!HIJ!jVQ!HI!*36!
JQTk!PQ!(FG=!U))!

o!&MTXO\SK!ROLMQOJK!_!OR!^SP\S8!

.IJ!QPKLKMIMKNOJ!Q]QOYIJ!R!HIJ!ITTKUIPIJ!QO!JV!HIPR!HKSTQG!TQMVITkO!PQ!HIJ!HKOPQJ!R!HKOPQ!HIYQTIH!a!PQH!`ROPR!PQ!HI!XITMQHIG!XRT!HR!
UQORJG!8!UQYTRJ)!

'JYI! PKJYIOMKI! PQ! TQMVIPR! PQSQ! JQT! MVUXHKPI! XRT! HI! QPKLKMIMKNO! QO! JV! YRYIHKPIP! nMVQTXRJ! WRHIPRJG! QYM)oG! IPUKYKbOPRJQ! jVQ! HRJ!
IHQKTRJ!XVQPIO!RMVXIT!QJQ!QJXIMKR!JQ!MVUXHQO!HIJ!MROPKMKROQJ!PQH!ITY)!;)8)A)!&RO!YRPRG!JQ!XQTUKYKTk!ITTKUIT!I!HIJ!HKOPQJ!HIYQTIKJG!
JKO!XQTiVKMKR!I! YQTMQTRJG!IjVQHHIJ!QPKLKMIMKNOJ!IV]KHKIT!jVQ!OR!MROJK_VQO! HRJ!8!UQYTRJ!PQ!IHYVTI!a!JQ!JKYgQO!Q]QOYIJ!WQTSR!PQ! HI!
QPKLKMIMKNO!XTKOMKXIHG!a!JKYVIPIJ!QO!HI!XITYQ!XRJYQTKRT!PQ!HIJ!XITMQHIJ)!

o!,QQJNO\S:!!

<Q!XQTUKYQ!QH!ITTKUIPR!PQ!WKWKQOPIJ!nQO!QH!MIJR!PQH!_TIPR!(oG!JKQUXTQ!a!MVIOPR!JQ!IUXITQ!HI!JRHKMKYVP!PQ!HKMQOMKI!MRO!VO!XTRaQMYR!
MROiVOYRAG!a!JQ!XQTUKYQ!HR!I!MITRIPHR!nMIPI!1o!a!JNHR!QO!QH!MIJR!PQ!HRJ!_TIPRJ!(!a!1G!YIUSKbO!MRO!QH!PQSQT!PQ!JRHKMKYVP!PQ!HKMQOMKI!
MRO!XTRaQMYR!MROiVOYR)!

'O!QH!MIJR!PQ!HIJ!2TQIJ!PQ!-QXITYR!JQ!LKiIO!YRPIJ!HIJ!MQJKNOJ!XITI!MIPI!VOI!PQ!QHHIJ!QO!JV!LKM`I!MRTTQJXROPKQOYQG!JNHR!JQ!`ISZI!
PQSKPR!_ITIOYKhIT!jVQ!HI!MROMQJKNO!PQ!HKMQOMKI!XITI!HIJ!ITTKUIPIJ!JQ!TQIHKMQ!UQPKIOYQ!XTRaQMYR!MROiVOYR!R!MROPKMKROIPIJ!XRT!VO!
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?)$)!XTQWKR!QO!QH!MIJR!PQ!XTRXKQYITKRJ!MROYK_VRJ!PKJYKOYRJG!a!jVQ!OR!JQ!JRSTQXIJQ!XITI!QH!YRYIH!PQ!HI!.I)-)!HI!QPKLKMISKHKPIPQ!Uk]KUI!
LKiIPI)!

'O!QH!JVXVQJYR!PQ!jVQ!JQ!MROJYTVaIO!UkJ!PQ!8!WKWKQOPIJ!ITTKUIPIJ!JQTk!XTQMKJR!VO!TQMVIPR!UZOKUR!JRSTQ!PQ!HI!IHKfIMKNOG!jVQ!
XQTUKYI! HI! MROJYTVMMKNO! PQ! VOI! WZI! PQ! JQTWKMKR! XITI! QH! IMMQJR! I! HIJ! WKWKQOPIJG! QO! HIJ! MROPKMKROQJ! QJXQMKLKMIPIJ! XITI! HIJ!
IHKOQIMKROQJ! QO! HIJ! QPKLKMIMKNOJ! ITTKUIPIJG! jVQ! JQ! TQMR_Q! QO! QJYI!UKJUI! RTPQOIOhI)! 'O! QJYQ! MIJR! YIUSKbO! JQTk! RSHK_IPIG! HI!
TQIHKhIMKNOG!IOYQJ!PQ!RSYQOQT!HI!HKMQOMKIG!PQ!VO!'JYVPKR!PQ!$QYIHHQ!jVQ!_ITIOYKMQG!IUbO!PQ!HIJ!IOYQPKYIJ!Q]K_QOMKIJG!VOI!JVXQTLKMKQ!
PQ!QJXIMKRJ! HKSTQJ!XTKWIPRJ!!!IH!PQ! HI!JVXQTLKMKQ!PQ!XHIOYI!PQ! HI!QPKLKMIMKNO)!'H!IMMQJR!I! HIJ!WKWKQOPIJ!ITTKUIPIJG!QO!MVIHjVKQTI!
MIJRG!JQ!YQOPTk!jVQ!TQIHKhIT!MRO!VOI!QOYTIPI!a!JIHKPI!gOKMIJ!XITI!YRPIJ!HIJ!WKWKQOPIJ!IUXITIPIJ!XRHR!XTRaQMYR!MRUgO)!

<Q!QJYISHQMQ!VO!Uk]KUR!PQ!>! !ITTKUIPRJ!iVOYRJG!PQSKbOPRJQ!LTIMMKROIT!QO!WITKRJ!_TVXRJ! KOPQXQOPKQOYQJ!QH!TQJYR!PQ!ITTKUIPRJ!
XQTUKYKPRJ)!

o!0XMRSK:!

.IJ!QPKLKMIMKNOJ!XRPTkO!WRHIT!QHQUQOYRJ!XQTUKYKPRJ!JRSTQ!PQ!HI!IHKfIMKNO!MRO!VO!`ROPR!Uk]KUR!PQ!FG>!UQYTRJG!JKQUXTQ!jVQ!QH!
IOM`R!PQ!HI!WZI!I!HI!jVQ!Pb!LTQOYQ!YQO_I!VO!IOM`R!!!A!UYJ)!&VIOPR!HIJ!QPKLKMIMKNOJ!JQ!JKYgQO!TQMVIPIJ!JRSTQ!PQ!HI!IHKfIMKNO!JQ!
XQTUKYKTk!K_VIH!WRHIT!JRSTQ!PQ!HI!XHIOYI!SIiIG!JKQUXTQ!jVQ!JQI!MRO!WVQHRJ!HK_QTRJG!KOMHVJR!VO!Uk]KUR!PQ!(!UQYTR)!

o!-MKJ[PK:!

.IJ!MQJKNOJ!PQ!JVQHR!XITI!HI!VTSIOKhIMKNO!nWKITKRJG!JQTWKMKRJo!R!XITI!VJRJ!PRYIMKROIKJ!nQjVKXIUQOYRJG!QJXIMKRJ!HKSTQJoG!JQ!TQIHKhITkO!
PQ!IMVQTPR!MRO!QH!Q]XTQJIPR!QO!HIJ!@KM`IJ!PQ!HIJ!2TQIJ!PQ!-QXITYR!a!QH!XHIOQIUQOYR!jVQ!TQMRiI!JV!RTPQOIMKNO!PQYIHHIPI!n%56!R!
6HIOQJ!'JXQMKIHQJoG!JQ_VOPR!I!RTPQOIMKNO!_TkLKMI!PQ!HRJ!TQJXQMYKWRJ!XHIORJ!PQ!RTPQOIMKNOG!YQOKbOPRJQ!jVQ!]QJYKROIT!MROLRTUQ!JQ!
PKJXROQO!HI!QJYQ!TQJXQYR!QO!HI!HQ_KJHIMKNO!WK]QOYQ!a!QO!QH!XTQJQOYQ!%56)!

.IJ! XQjVQfIJ! MQJKNOJ! jVQ! JQ! XVQPIO! QJYISHQMQT! XRT! QH! %56! QO! JVQHR! VTSIOR! MROJRHKPIPR! PQSQTkO! JQT! MQPKPIJ! IOYQJ! R!
JKUVHYIOQIUQOYQ!I!HI!MROJYTVMMKNO!PQ!HIJ!QPKLKMIMKNOJ!jVQ!JQ!XQTUKYIO!QO!HI!XITMQHIG!VOI!WQh!RSYQOKPI!HI!MRTTQJXROPKQOYQ!HKMQOMKI!
UVOKMKXIH)!

C:!'KSK:!

<Q!XQTUKYKTkO!HRJ!JK_VKQOYQJ!VJRJG!MHIJQJ!a!MIYQ_RTZIJp!

-'<%$'#&%*.)!&IYQ_RTZIJ!(\!a!8\)!
E5+'.'%-5)!&IYQ_RTZIJ!(\G!1\G!8\!a!;\)!
+'-&%*-%5!:'#'-*.p!!
! ! l!-SNMQTJS:!&IYQ_RTZIJ!(\!a!1\)!

! !*ZJTJPOK)!&IYQ_RTZI!gOKMI!n=\o)!
! ! o!&MTQMOLJWS!_!&MXPJ[P)!&IYQ_RTZIJ!>\G!A\!a!C\)!

%#$,<+-%*.p!
l!&IYQ_RTZI!(\!a!1\!JKYVIMKNO!4)!

$5+*&%5#*.p!
! !!)\XTOTJ[P)!&IYQ_RTZIJ!(\!a!1\)!
! !!$STJSTXRLXQOR)!&IYQ_RTZIJ!8\!a!;\)!
! !,KJKLMPTJOR:!&IYQ_RTZIJ!=\!a!>\)!
! !!$OPJLOQJS:!&IYQ_RTZIJ![\!a!C\)!
! !!+MUSQLJWS)!&IYQ_RTZI!(F\)!
! !!,\NJPJKLQOTJ[P!/fVRJTO:!&IYQ_RTZI!gOKMI!n(8\o)!

! !!&MRJaJSKS)!&IYQ_RTZI!gOKMI!n(;\o)!
! 4XPMQOQJS)!&IYQ_RTZIJ!(=\!a!(>\)!<Q!IPUKYQO!Q]MQXMKROIHUQOYQ!HRJ!PQ!&IYQ_RTZI!([\!aI!Q]KJYQOYQJ)!
! !!$MQWJTJSK!/fVRJTSK:!&IYQ_RTZIJ!1F\!a!1(\!

:*-*D'l*6*-&*$5%-5)!&IYQ_RTZIJ!(\!a!1\)!
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*:-56'&,*-%5)!&IYQ_RTZI!(\)!
'<6*&%5<!.%4-'<)!+RPIJ!HIJ!MIYQ_RTZIJ)!

+-*#<65-+'!?!-'$!$'!&53,#%&*&%7#p!!
! !&M\!0JOQJO)!+RPIJ!HIJ!MIYQ_RTZIJ)!
! !$MQWJTJSK!/fVRJTSK)!&IYQ_RTZI![\)!<Q!IPUKYQO!Q]MQXMKROIHUQOYQ!HRJ!PQ!&IYQ_RTZI!>\!aI!Q]KJYQOYQJ)!

@:!,UOQTO\SJQSK:!

<Q!MROJYTVKTkOG!XRT!HR!UQORJG!1!XHIhIJ!PQ!IXITMIPRKTR!XRT!WKWKQOPIG!R!XRT!MIPI!(FF!Uu!PQ!QPKLKMIMKNO!QO!HI!XITYQ!OR!PQJYKOIPI!I!
VJR!TQJKPQOMKIH)!

I:!-SP\JTJSPMK!TSNURMNMPLOQJOK!MP!MR!aQO\S!UOLQJNSPJOR!/:!

*XHKMITI!QJYQ!_TIPR!QO!hROIJ!PQ!WKJVIHKhIMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!UVa!JKO_VHITQJ!nMRUR!QH!&IJYKHHR!PQ!3ROYQTTQKoG!PROPQ!QJ!
XTQMKJR! MROYTRHIT! jVQ! HI! PKJXRJKMKNO! PQ! HIJ! OVQWIJ! QPKLKMIMKNOJ! OR! ILQMYQ! HI! JKO_VHIT! WKJYI! jVQ! `Ra! Q]KJYQ! PKJYQKJ! QHQUQOYRJ! a!
_ITIOYKhIT!jVQ!JQ!UIOYQO_IO!ISQTYVTIJ!jVQ!XQTUKYIO!JQOYKT!HI!MROYKOVKPIP!PQH!UROYQ!PROPQ!JQ!IJKQOYI!QH!MIJYKHHR)!

.I!YIH!QLQMYR!JQ!XTR`ZSQ!MRO!MITkMYQT!_QOQTIH!QH!IMITRIPHR!PQ!QPKLKMIMKNOJ!I!HRJ!WQMKORJ!PQ!XITMQHIG!HIJ!QPKLKMIMKNOJ!UVa!HIT_IJ!QO!HI!
PKTQMMKNO! XQTXQOPKMVHIT! HIJ! WKJVIKJ! PQH! QHQUQOYR! nPQJPQ! QH! QJXIMKR! XVSHKMR! Q]KJYQOYQoG! HRJ! MKQTTQJ! PQ! XITMQHI! UVa! RXIMRJ! R! HI!
XHIOYIMKNO!PQ! WQ]QYIMKNO!UVa! YKSKI!R! QO!_TIOPQJ!UIJIJG! XITI! QWKYIT! PKJXRJKMKROQJ!jVQ!XVQPIO! KOYQTLQTKT! QO! HIJ! WKJYIJ!jVQ!`Ra!
Q]KJYQO!PKJYQKJ!QHQUQOYRJ!UVa!JKO_VHITQJ!PQJPQ!QH!QJXIMKR!XVSHKMR!Q]KJYQOYQG!PQSKbOPRJQ!iVJYKLKMIT!jVQ!PQJXVbJ!PQ!HI!TQIHKhIMKNO!PQ!
HIJ!XHIOYIMKNOJ!WQ]QYIKJ!R!PQ!HRJ!QHQUQOYRJ!MROJYTVYKWRJ!MKYIPRJ!Q]KJYIO!MIOIHQJ!JVLKMKQOYQJ!PQ!WKJVIHKhIMKNO!PKQTIJ!QHQUQOYRJ!UVa!
JKO_VHITQJ)!.IJ!IMYVIMKROQJ!PQ!QJYQ!YKXR!QO!QJYIJ!hROIJ!PQSQTkO!JQT!MROYTRHIPIJ!XRHR!*aVOYIUKQOYR!QO!QH!TIYR!PQ!HI!JRHKMKYVP!PQ!
HKMQOMKIG!XITI!jVQ!OR!JQ!XTRPVhMIO!HRJ! KOPQJQ]ISHQJ!QLQMYRJ!MKYIPRJG!a!JQ!ORYKLKMITk!XTQWKIUQOYQ! HI!&ROJQiQTZI!PQ!&VHYVTI!a!
+VTKJUR!XITI!jVQ!lQO!JV!MIJRl!XVQPI!QJYISHQMQT!HIJ!HKUKYIMKROQJ!YQOPQOYQJ!I!MROJQ_VKT!HRJ!RSiQYKWRJ!MKYIPRJ)!

(#"#*# 5-$'#*#/*![!'$%@%&*&%7#!+'-&%*-%*!n'+o)!

7:!HNVJLS!_!TOQOTLMQYKLJTOK:!!

'<!RSiQYKWR!PQ!QJYI!5TPQOIOhI!I!TQ_VHIMKNO!PQ!hROIJ!PQ!VJR!YQTMKITKR!nSkJKMIUQOYQ!MRUQTMKIHG!V!`RYQHQKTR!QO!PQYQTUKOIPRJ!
MIJRJoG!R!TQMRORMQT!a!UIOYQOQT! HI!WKOMVHIMKNO!PQJYRJ!VJRJ!I!QPKLKMIMKNOJ!jVQ!aI! HRJ!PQJITTRHHIO!MRO!MITkMYQT!]QOQTIHKhIPRG!
ORTUIHUQOYQ! JKYVIPIJ! QO! hROIJ! MROJRHKPIPIJ! QO! HIJ! jVQ! MISQ! MROMQSKT! QH! MRUQTMKRG! IVOjVQ! QJYb! IJRMKIPR! HI! RYTRJ! VJRJ!
YQTMKITKRJG!MRUR!VO!QjVKXIUQOYR!I!OKWQH!PQ!SITTKRG!WKHHI!R!MKVPIP)!+IUSKbO!JQ!VYKHKhITk!MRUR!TQLQTQOMKIG!JK!QJ!QH!MIJRG!XITI!HIJ!
RTPQOIOhIJ!PQ!HRJ!XHIOQIUQOYRJ!jVQ!MROMTa!YQO!HI!RTPQOIMKNO!PQYIHHIPI!QO!PQJITTRHHR!PQH!%56)!

6QTYQOQMQO!HI!QJYI!hROI!HIJ!kTQIJ!_TILIPIJ!QO!QH!XHIOR!PQ!5TPQOIMKNO!6RTUQORTKhIPI!MRO!HI!&HIWQ!D)!!

?:!$JKLMNO!\M!SQ\MPOTJ[P:!

.RJ! QPKLKMKRJ! TQJXROPQTkO! I! HI! YKXRHR]ZI! QO! MRVhIPI! MQTTIPIG! QOYTQ! UQPKIOQKTIJG! R! QO! QPKLKMIMKNO! IKJHIPIG! YTIYIOPR! PQ!
IPIXYITJQ!XTQLQTQOYQUQOYQ!HIJ!YKXRHR]ZIJ!Q]KJYQOYQJ!QO!QH!MROYRTOR)!

<Q!QJYISHQMQO!PRJ!_TIPRJ!SkJKMRJ!PQ!RTPQOIMKNO!njVQ!JQ!QJYISHQMQ!ORJ!XHIORJ!XITI!MIPI!hROI!MRUR!JQ_gO!PZ_KYR!PQ!HI!MHIWQ!
_TILIPIG!PQJXVbJ!PQH!Oy!PQ!RTPQOIOhI!a!IOYQJ!PQH!Oy!PQ!XHIOYIJo!QO!LVOMKNO!PQ!HRJ!VJRJ!I!KUXHIOYITp!

- /ROIJ!YQTMKITKIJ!_QOQTIHQJ!nDo)!

- /ROIJ!PQ!VJR!QJXQMZLKMR!`RYQHQKTR!nEo)!

G:!/OQiNMLQSK!\M!M\JZJTOTJ[P:!

o!,RJPMOTJSPMK!_!QOKOPLMK:!

<Q!PQLKOQO!QO!HRJ!MRTTQJXROPKQOYQJ!XHIORJ!PQ!RTPQOIMKNO)!
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o!1YPMO!\M!M\JZJTOTJ[P!M`LMQJSQ!M!JPLMQJSQ:!

&RKOMKPKTk! MRO! HIJ!IHKOQIMKROQJG! TQLHQiIPIJ!QO!QJRJ!XHIORJG! a! QO! JV! MIJR! MRO! HIJ! MROPKMKROQJ!PQ! TQMVIPR!jVQ! JQ! JQfIHQO!QO! HRJ!
JK_VKQOYQJ!IXITYIPRJ)!

<Q! XRPTkO! QHISRTIT! 'JYVPKRJ! PQ! $QYIHHQ! MRO! MITkMYQT! XTQWKR! XITI! PQLKOKT! HIJ! YKXRHR]ZIJ! a! HRJ! WRHgUQOQJ! PQ! HIJ! QPKLKMIMKNOJ! I!
KUXHIOYITG!JV!TQHIMKNO!MRO!HIJ!QPKLKMIMKNOJ!PQ!HIJ!XITMQHIJ!WQMKOIJ!a!HIJ!MROPKMKROQJ!PQ!ITTKUIPR!PQ!HI!XTQJQOYQ!RTPQOIOhI!QO!MIPI!
MIJR)! 'JYRJ! 'JYVPKRJ! PQ! $QYIHHQ! JQTkO! RSHK_IPRJ! QO! QH! MIJR! PQH! _TIPR! ERYQHQKTR! nEo! XITI! IMYVIMKROQJ! jVQ! KUXHKjVQO! VOI!
JVXQTLKMKQ! QPKLKMISHQ! nORJ! YQOQT! PQH! ITYZMVHR! ;();! PQ! HI! .<:o! JVXQTKRT! I! A)FFF!U1)! 'O! QH! MIJR! PQ! PQJITTRHHIT! HIJ! IMYVIMKROQJ!
UQPKIOYQ!6HIO!'JXQMKIH!aI!OR!JQTk!XTQMKJR!QH!'JYVPKR!PQ!$QYIHHQ)!

o!)\JZJTOVJRJ\O\M:!

<Q!QJYISHQMQ!VOI!QPKLKMISKHKPIPQ!Uk]KUI!PQ!(GF!U1eU1!XRT!XITMQHI!OKQYIG!VOI!WQh!Q]MHVKPIJeQ]MHVJIJ!HIJ!MQJKNOJ!XITI!PRYIMKNOJ!
a!WKITKR)!

o!*TXUOTJ[P:!

.I!RMVXIMKNO!Uk]KUI!JRSTQ!HI!JVXQTLKMKQ!OKQYI!PQ!MIPI!XITMQHIG!JQTk!PQH!>F!v)!

o!,RLXQOK!Ni`JNOK:!#fNMQS!\M!UROPLOK:!

- .I! IHYVTI!Uk]KUI! PQ! HRJ! QPKLKMKRJ! WKQOQ! Q]XTQJIPI! ORJ! XHIORJ! PQ! RTPQOIMKNO! QO! QH! jVQ! `IMQ! IH! OgUQTR! PQ! XHIOYIJ!
XQTUKYKPR!nJQ!KOPKMI!MRO!VO!OVUQTR!jVQ!KOMHVaQ!aI!HI!XHIOYI!SIiI!QO!QJQ!OVUQTRoG!MRTTQJXROPKbOPRHQ!MRUR!Uk]KUR!HI!
IHYVTI!QO!UQYTRJG!LKiIPI!IOYQJ!XITI!QJQ!OgUQTR!PQ!XHIOYIJ!QO!HIJ!5TPQOIOhIJ!:QOQTIHQJG!PQSKbOPRJQ!WQTKLKMIT!YIUSKbO!
jVQ!OR!JVXQTQ!HI!UKYIP!PQ!HI!PKJYIOMKI!QOYTQ!HIJ!IHKOQIMKROQJ!MROYTITKIJ!QO!QJI!hROI!PQ!HI!MIHHQ)!

- 'O!MIJR!PQ!jVQ!OR!WQO_I!Q]XTQJIPI!ORJ!XHIORJ!PQ!RTPQOIMKNOG!QH!OgUQTR!Uk]KUR!PQ!XHIOYIJ! JQTk! HR!PQ!1G!Q]MQXYR!
UIOKLQJYIMKNO!QO!MROYTITKR!QO!HIJ!RTPQOIOhIJ!QJXQMZLKMIJ)!.I!IHYVTI!HKSTQ!PQ!MIPI!XHIOYI!YQOPTk!VO!UZOKUR!PQ!8!U)!QO!
QH!MIJR!PQ!HRJ!VJRJ!YQTMKITKRJ!_QOQTIHQJ!a!1G>F!U)!QO!QH!MIJR!PQ!HRJ!`RYQHQKTRJ)!

o!/OQTMRO!NYPJNO:!

<QTk!PQ!>FF!U1G!PQSKbOPRJQ!IOQ]KROIT!HI!RYTIJ!XITMQHIJ!HKUZYTRLQJG!QO!MIJR!MROYTITKRG!XITI!XRPQT!JQT!QPKLKMIPIJ)!

o!&MTXO\SK:!

! HIo!0MQVS!\M!ORJPMOTJSPMK)!

! 6ITI!HIJ!XITMQHIJ!"!1)=FF!UuG!QH!TQMVIPR!UZOKUR!WQTSR!PQ!HI!IHKfIMKNO!JQTk!PQ!8!UQYTRJ)!

! 6ITI!HIJ!XITMQHIJ!á!1)=FF!Uu!QH!TQMVIPR!JRSTQ!IHKfIMKNO!JQTkG!MRUR!UZOKUR!PQ!=!UQYTRJ)!

'H!QJXIMKR! HKSTQ!TQJVHYIOYQ!PQH! TQMVIPR!R!PQ! HI!JQXITIMKNO!I! HI!IHKfIMKNO!RLKMKIH!XRPTk!PQPKMITJQ! HI!IXITMIPRKTR!QO!
JVXQTLKMKQG!iITPZO!R!UVQHHQJ!PQ!MIT_I)!#R!XRPTk!TQIHKhITJQ!QO!QH!KOMHVJR!IHUIMQOI]Q!IH!IKTQ!HKSTQ!PQ!XTRPVMYRJ)!!

6RPTkO! MROJYTVKTJQ! QO! QH! KOMHVJR! MIJQYIJ! PQ! XRTYQTZI! R! MROYTRH! PQ! IMMQJRJG! MRO! JVXQTLKMKQ! Uk]KUI! QO! XHIOYI! PQ!
YTQJMKQOYRJ! n8FFo! MQOYZUQYTRJ! XRT! YTQJMKQOYRJ! n8FFo! MQOYZUQYTRJ! a! IHYVTI! PQ! MRTRIMKNO! KOLQTKRT! I! YTQJMKQOYRJ!
MKOMVQOYI!n8=Fo!MQOYZUQYTRJ)!.I!RMVXIMKNO!PQH!TQMVIPR!PQH!QJXIMKR!TQJVHYIOYQ!PQ!HI!JQXITIMKNO!I!HI!IHKfIMKNO!RLKMKIH!
XRT!QHQUQOYRJ!IPUKJKSHQJ!PQSQTk!MROiV_ITJQ!MRO!HIJ!PQYQTUKOIMKNOJ!TQJXQYR!I!YTIYIUKQOYR!PQ!QJXIMKRJ!HKSTQJ)!

! So!0MQVS!\M!RSK!WMTJPSK)!

! ! <QTk!PQ!;!UQYTRJG!QO!YRPRJ!HRJ!MIJRJG!Q]MQXYR!jVQ!JQ!ITTKUQ)!

! Mo!0MQVS!\M!RO!RYPMO!\M!ZSP\S)!

! ! <QTk!PQ!8!UQYTRJ!QO!YRPRJ!HRJ!MIJRJ)!

o!-SP\JTJSPMK!\M!OQQJNO\S:!

()! <Q! XQTUKYKTk! QH! ITTKUIPR! PQ! QPKLKMIMKNOJ! I! VOR! WQMKOR! HIYQTIH! QOYTQ! PRJ! MROYK_VIJ! nJRHR! XITI! VJRJ! YQTMKITKRJ! QO! IUSIJ!
XITMQHIJG!XVQJ!QO!JVQHRJ!PQ!HRJ!OgMHQRJ!Q]KJYQOYQJ!OR!JQ!XQTUKYKTkO!OVQWRJ!IMITRIUQOYRJ!HI!XITMQHIJ!jVQ!YQO_IO!RYTRJ!VJRJoG!
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XITI!HR!MVIH!PQSQTk!`ISQT!IMVQTPR!QOYTQ!IUSRJ!XTRXKQYITKRJG!jVQ!JQ!PRMVUQOYITk!XVSHKMIUQOYQ!UQTMQP!I! HI! KOJMTKMKNO!QO!QH!
-Q_KJYTR!PQ! HI!6TRXKQPIP!PQ! HIJ!PRJ! LKOMIJG!JKQOPR!XTQMQXYKWI! HI!XTQJQOYIMKNO!MROiVOYI!PQH!XTRaQMYR!PQ! HRJ!PRJ!QPKLKMKRJ!QO!QH!
*aVOYIUKQOYR)!#R!JQ!XQTUKYQO!ITTKUIPRJ!XRT!HI!HKOPQ!PQ!LROPR)!!

1)!'O!MVIHjVKQTI!PQ! HIJ!QPKLKMIMKNOJ!ITTKUIPIJG! HI!PKLQTQOMKI!PQ! HIJ! HZOQIJ!PQ!QPKLKMIMKNO!PQ! LIM`IPI!PQ!MIPI!PRJ!QPKLKMKRJ!OR!
XRPTkO!XIJIT!PQ!HRJ!;!UQYTRJt!HI!PKLQTQOMKI!PQ!IHYVTI!PQ!IUSRJ!OR!PQSQTk!JRSTQXIJIT!YIUXRMR!HRJ!;!UQYTRJ)!6RT!HI!IHKfIMKNO!PQ!
LROPR!OR!JQ!QJYISHQMQO!PKLQTQOMKIJ!UZOKUIJ!QOYTQ!TQO_HROQJ!PQ!QPKLKMIMKNO!YTIJQTI!PQ!HRJ!QPKLKMKRJ!MROYK_VRJ)!'O!YRPRJ!HRJ!MIJRJ!
JQ!PQSQTkO!YTIYIT!HRJ!XITIUQOYRJ!UQPKIOQKTRJ!WKJYRJ!MNUR!LIM`IPI)!

8)!'O!YRPRJ!HRJ!MIJRJ!PQ!JRHKMKYVP!PQ!MROJYTVMMKNO!ITTKUIPI!I!UQPKIOQKTIJG!HI!MROMQJKNO!PQ!HKMQOMKI!JNHR!XRPTk!`IMQTJQ!XTQWKR!
KOLRTUQ! PQ! HRJ! PQXITYIUQOYRJ!UVOKMKXIHQJ! MRUXQYQOYQJG! jVQ!UVQJYTQ! jVQ! YIOYR! HI! IMYKWKPIP! I! jVQ! JQ! PQJYKOI! QH! QPKLKMKR!
MRUR!HI!JRHVMKNO!PQ!PKJQfR!a!MROJYTVMMKNO!PQH!KOMHVJR!OR!JVXROQO!KOMTQUQOYR!PQ!TKQJ_R!XITI!QH!QPKLKMKR!IH!jVQ!JQ!ITTKUI)!.I!
JRHKMKYVP!PQ!HKMQOMKI!PQ!RSTIJ!PQSQTkG!JK!LVQTI!XRJKSHQG!QJXQMKLKMIT!QH!PQJYKOR!XTQMKJR!PQH!QPKLKMKR)!'O!MIJR!MROYTITKRG!MVIOPR!JQI!
MRORMKPRG!VO!XTQJVOYR!TKQJ_R!PQ!HI!IMYKWKPIP!jVQ!QO!JV!URUQOYR!JQ!XTQYQOPI!KUXHIOYIT!XRPTk!JVXROQT!HI!OR!MROMQJKNO!PQ!HI!
IMYKWKPIP)!

;)!<K!VOI!MROJYTVMMKNO!JQ!XTRaQMYI!ITTKUIPI! HI!VOI!UQPKIOQKTIG!a!IKJHIPI!TQJXQYR!PQ! HRJ!TQJYIOYQJ!WQMKORJG!PQSQTk!MVUXHKT!
TQJXQYR!I!HRJ!gHYKURJ!HIJ!MROPKMKROQJ!PQ!JQXITIMKNO!jVQ!JQ!QJYISHQMQO!QO!QH!XTQJQOYQ!ITYZMVHR)!!

=)!.IJ!MROPKMKROQJ!PQ!JQXITIMKNO!I!WQMKOR!JQ!MROJKPQTIO!MRUXHQUQOYITKIJ!PQ!HIJ!ORTUIJ!PQ!JQ_VTKPIP!a!TQHIMKNO!PQH!QPKLKMKR!
MRO!JV!MROYRTORG!XTQWIHQMKQOPR!QH!UIaRT!WIHRT!PQ!HRJ!TQJVHYIOYQJ)!!

o!)KUOTJS!\M!KMaXQJ\O\!UMQOPLM!RSK!JPTMP\JSK:!

&VIOPR!QH!XRJKSHQ!ITTKUIPR!JQ!XTRPVMQ!QO!VO!HIYQTIHG!PQSQTk!LKMIT!JKQUXTQ!VO!XIJR!QOYTQ!MIPI!QPKLKMKR!a!QH!WQMKOR!HIYQTIH!PQG!XRT!
HR!UQORJG!;!UQYTRJ!PQ!IOM`RG!PRIPIUQOYQ!IMMQJKSHQ!I!WQ`ZMVHRJ!MROYTI!KOMQOPKRJ)!'H!PKM`R!IMMQJR!QJ!MRUXIYKSHQ!MRO!QH!PQ!HI!
MKTMVHIMKNO! KOYQTKRT!PQ!WQ`ZMVHRJ!ORTUIHQJ)!'O!MVIHjVKQTI!MIJR! JQTk!PQ!RSHK_IPR! MVUXHKUKQOYR!QH! &+'! a!PQUkJ!PKJXRJKMKROQJ!
JQMYRTKIKJ!PQ!IXHKMIMKNO)!

o!/OLJSK!JPLMQJSQMK:!

()!&VIOPR!QO!VOI!QPKLKMIMKNO!XRT!TIhROQJ!PQH!VJR!PQ!HRJ!HRMIHQJ!JQI!OQMQJITKI!HI!IXQTYVTI!PQ!XIYKRJ!KOYQTKRTQJ!JRSTQ!HRJ!jVQ!
TQMIK_IO!`VQMRJ!PQ!KHVUKOIMKNO!a!WQOYKHIMKNOG!MVUXHKTkO!VOI!PKUQOJKNO!K_VIH!R!JVXQTKRT!I!HRJ!JK_VKQOYQJ!WIHRTQJp!

'KS!\MR!1STOR!!!!!!!!!!!!!!!!!!1XTMK!QMTLOK!!

6KQhIJ!`ISKYISHQJ!!!!!!!!!!!!!!!Ee8!á!;GFF!U)!

6KQhIJ!OR!`ISKYISHQJ!QJMIHQTIJ!R!IJQRJ!!Ee;!á!8GFF!U)!

1)!&RUR!WIHRT!PQ!E!JQ!YRUITk!HI!UIaRT!PQ!HIJ!IHYVTIJ!PQ!MRTRIMKNOG!UQPKPI!PQJPQ!HI!MVRYI!PQ!RTK_QO!a!TQLQTQOMKI)!

8)!'O!YRPR!XIYKR!PQSQTk!JQT!KOJMTKYKSHQ!VO!MZTMVHR!PQ!PKkUQYTR!UZOKUR!PQ!HI!PKUQOJKNO!PQ!HIJ!HVMQJ!TQMYIJ)!!

o!-SP\JTJSPMK!MKLcLJTOK:!

()!.I!MRUXRJKMKNO!a!YTIYIUKQOYR!PQ!LIM`IPIJ!QJ!HKSTQ)!!

1)!6TRYQMMKNO!PQ!HI!ITSRHIPIp!

HIo!'O!QH!QJXIMKR!HKSTQ!JQ!XTRMVTITk!HI!XHIOYIMKNO!PQ!VOI!LKQKTI!PQ!ITSRHIPIG!QO!MQTMIOZI!I!HIJ!HZOQIJ!PQ!MKQTTQ!PQ!HI!
XITMQHI)!!

.I!XHIOYIMKNO!JQ!TQIHKhITk!MRO!JQXITIMKROQJ!IPQMVIPIJ!I!HI!QJXQMKQ!ITSNTQI!QHQ_KPIG!MRO!KOYQTWIHR!UQPKR!PQ!MKOMR!
n=o!UQYTRJ)!!

So!<Q!JQ!XTQWb!IXITMIPRKTR!QO!JVXQTLKMKQ!PQSQTk!PKJXROQTJQ!ITSRHIPI!LTROPRJR!QO!QH!KOMHVJRG!QO!TQYZMVHI!IPQMVIPI!I!
HI!PKJXRJKMKNO!PQ!XHIhIJG!QO!XTRXRTMKNO!PQ!VO!kTSRH!XRT!MIPI! YTQJ!XHIhIJG! JK!QH!IXITMIPRKTR!QJ!QO!VOI! LKHI!R!PQ!VO!
kTSRH!MIPI!JQKJ!XHIhIJ!JQ!QJYIJ!JQ!JKYgIO!QO!PRJ!LKHIJ!QOLTQOYIPIJ)!

'JYI! MROPKMKNO! XRPTk! TQSIiITJQ! IH! MKOMVQOYI! n=Fo! XRT! MKQOYRG! MVIOPR! HI! XHIOYIMKNO! PQSI! `IMQTJQ! QO! ]ITPKOQKTIJ!
JKYVIPIJ!JRSTQ!QH!XIWKUQOYR!XRT!Q]KJYKT!IXITMIPRKTR!JVSYQTTkOQR!QO!HI!XHIOYI!KOUQPKIYI!KOLQTKRT!IH!PQ!JVXQTLKMKQ)!!
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o!*LQOK!-SP\JTJSPMK!9MPMQORMK:!

*PQUkJ!PQ!HIJ!#RTUIJ!:QOQTIHQJ!PQ!HI!'PKLKMIMKNOG!a!HIJ!PQ!,JRJG!HIJ!MROJYTVMMKROQJ!PQSQTkO!IiVJYITJQ!I!HI!.*<4!a!QO!QH!-*<4!
jVQ!HI!PQJITTRHHIG!a!HIJ!TQ_VHIPIJ!QO!QJYI!5TPQOIOhI)!6TQWIHQMQTkO!HIJ!MROPKMKROQJ!jVQ!JQIO!UkJ!TQJYTKYKWIJ!a!jVQG!XRT!YIOYRG!
MROYTKSVaIO!I!HIJ!UQiRTQJ!MROPKMKROQJ!PQ!`ISKYISKHKPIPQG!`K]KQOQG!a!UQPKR!IUSKQOYQ)!!

C:!'KSK:!

<Q!XQTUKYKTkO!HRJ!JK_VKQOYQJ!VJRJG!MHIJQJ!a!MIYQ_RTZIJp!

-'<%$'#&%*.)!&IYQ_RTZI!(\!n(!XRT!XITMQHI!MRUR!Uk]KURo)!
E5+'.'%-5)!&IYQ_RTZIJ!(\!a!1\)!
+'-&%*-%5!:'#'-*.p!!
! ! l!-SNMQTJS:!&IYQ_RTZIJ!YRPIJG!QO!MVIHjVKQT!_TVXR)!

! !*ZJTJPOK)!&IYQ_RTZI!gOKMI!n=\o)!
! ! o!&MTQMOLJWS!_!&MXPJ[P)!&IYQ_RTZIJ!>\G!A\!a!C\)!

%#$,<+-%*.)!&IYQ_RTZIJ(\!a!1\)!!
$5+*&%5#*.p!

! !!)\XTOTJ[P)!&IYQ_RTZIJ!(\!a!1\)!
! !!$STJSTXRLXQOR)!&IYQ_RTZIJ!8\!a!;\)!
! !,KJKLMPTJOR:!&IYQ_RTZIJ!=\!a!>\)!
! !!$OPJLOQJS:!&IYQ_RTZIJ![\!a!C\)!
! !!+MUSQLJWS)!&IYQ_RTZIJ!(F\G!((\G!a!(1\)!
! !!,\NJPJKLQOTJ[P!/fVRJTO:!&IYQ_RTZI!gOKMI!n(8\o)!

! !!&MRJaJSKS)!&IYQ_RTZI!gOKMI!n(;\o)!
! !!4XPMQOQJS)!&IYQ_RTZIJ!(=\!a!(>\)!
! !!$MQWJTJSK!/fVRJTSK:!&IYQ_RTZIJ!(A\G!(C\G!1F\G!1(\!a!11\)!

:*-*D'l*6*-&*$5%-5)!+RPIJ!HIJ!MIYQ_RTZIJ)!
'<6*&%5<!.%4-'<)!+RPIJ!HIJ!MIYQ_RTZIJ)!
%#@-*'<+-,+,-*<!42<%&*<)!&IYQ_RTZI!gOKMI!
+-*#<65-+'!?!-'$!$'!&53,#%&*&%7#p!!

! !!&M\!0JOQJO)!+RPIJ!HIJ!MIYQ_RTZIJ)!
! !!$MQWJTJSK!/fVRJTSK)!&IYQ_RTZIJ!=\G!>\!a![\)!#R!HI!XHKMISHQJQO!hROIJ!`RYQHQKTIJ!nEo)!
! !!-MPLQSK!5iKJTSK)!&IYQ_RTZI!gOKMI!nA\o)!

.IJ!IMYKWKPIPQJ!Q]KJYQOYQJ!JQ!XRPTkO!MROJKPQTIT!MRUR!PQOYTR!PQ!RTPQOIMKNO!JKQUXTQ!a!MVIOPR!MVUXHIO!MRO!YRPRJ!HRJ!TQjVKJKYRJ!
Q]K_KPRJ!QO! HI!TQ_HIUQOYIMKNO!JRSTQ! KUXIMYR!IUSKQOYIH!QO!IjVQHHIJ!IMYKWKPIPQJ!jVQ!XVQPIO!JQT!URHQJYIJG! KOJIHVSTQJG!ORMKWIJ!R!
XQHK_TRJIJG!a!jVQ!PQSIO!JRUQYQTJQ!I!XTRMQPKUKQOYRJ!QJXQMZLKMRJ!PQ!MROYTRH!R!IVYRTKhIMKNO!QO!QJYQ!MIUXR)!

'O!QH!MIJR!PQ!VJRJ!Q]KJYQOYQJ!IOYQJ!PQ!HI!IXTRSIMKNO!PQH!%56!jVQ!OR!JQ!IiVJYQO!QOYQKTIUQOYQ!I!HIJ!MROPKMKROQJ!PQ!VJR!jVQ!QO!
QJYI! RTPQOIOhI! JQ! QJYISHQMQOG! OR! JQ! XQTUKYKTk! IVUQOYIT! HI! QPKLKMISKHKPIPQ! R! HI! KOYQOJKPIP! PQ! QJQ! VJR! nQ]MQXYR! jVQ! JQ!
QJYISHQhMIO! HIJ!UQPKPIJ! MRTTQMYRTIJ!OQMQJITKIJ!XITI!IPIXYIT! QJQ!VJR!I! HIJ! MROPKMKROQJ! QJK]KSHQJ! QO! HIJ! hROIJ! HKUZYTRLQJ! a! HI!
HQ_KJHIMKNO!QO!WK_RTo)!!

+IUXRMR! JQ! XQTUKYKTk! QH! QJYISHQMKUKQOYR! PQ! OVQWRJ! VJRJ! jVQ! KOMVUXTIO! HIJ! MROPKMKROQJ! PQ! VJR! QJYISHQMKPIJ! QO! QH!XTQJQOYQ!
IXITYIPR)!

@:!,UOQTO\SJQSK8!!

<Q! PQSQTk! XTQWQT! QO! QH! KOYQTKRT! PQ! HI! XITMQHIG! MRUR!UZOKURG! VOI! XHIhI! PQ! IXITMIPRKTR! XRT! MIPI! MKOMVQOYI! n=Fo! UQYTRJ!
MVIPTIPRJ!PQ!VJR!MRUQTMKIH!QO!QJYISHQMKUKQOYRJ!PQ!JVXQTLKMKQ!JVXQTKRT!I!PRJ!UKH!jVKOKQOYRJ!n1)=FFo!UQYTRJ!MVIPTIPRJt!a!VOI!
XHIhI!XRT!MIPI!MKQO!n(FFo!UQYTRJ!MVIPTIPRJ!PQ!QJYISHQMKUKQOYRJ!PQ!UQORT!PKUQOJKNO)!
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'O! QH! MIJR! PQ! HRJ! QJYISHQMKUKQOYRJ! `RYQHQKTRJG! JQ! PQSQTk! XTQWQT! QO! QH! KOYQTKRT! PQ! HI! XITMQHIG! MRUR!UZOKURG! VOI! XHIhI! PQ!
IXITMIPRKTR!XRT!MIPI!`ISKYIMKNO!`RYQHQKTI)!

I:!*LQOK!TSP\JTJSPMK:!

6ITIHI!J!MROJYTVMMKROQJ!I!Q]!QMVYIT!QO!hROIJ!JKYVIPIJ!IH!HIPR!PQ!QHQUQOYRJ!MIYIHR_IPRJ!R!XTRYQ_KPRJ!nXTKOMKXIHUQOYQ!QO!QH!!MIJR!PQ!
SIHOQITKRJ!MRUR!HR!PQ!&IHPQHKfIJo!JQ!PQSQTkO!QHISRTIT!a!JYVPRJ!XTQWKRJ!MROJQOJVIPHRJ!MRO!QH!*aVOYIUKQOYR!a!MRO!6IYTKUROKR!XITI!
PQLKOKT!HRJ!WRHgUQOQJ!PQ!HIJ!QPKLKMIMKNOJ!I!KUXHIOYIT!a!JV!TQHIMKNO!MRO!HIJ!QPKLKMIMKNOJ!XTRYQ_KPIJ!PQ!HIJ!XITMQHIJ!WQMKOIJ!a!XRPQT!!
ITUROKhIT!UQiRT!MRO!QJRJ!QHQUQOYRJ)!'O!YRPR!MIJRG!MVIHjVKQT!IMYVIMKNO!QO!QH!MROYRTOR!PQ!XTRYQMMKNO!PKQTIJ!QHQUQOYRJ!PQSQTk!JQT!
XTQWKIUQOYQ!KOLRTUIPI!a!IVYRTKhIPI!XRT!HI!&ROJQiQTZI!PQ!&VHYVTI!a!+VTKJUR)!

I:G: #*&(,$!/,&,!1,$!>*#,$!-*#$*1"+,+,$!/)#+")#%)$!+)!&)+,--".#!!+)!/1,#)$!)$/)-",1)$:!

()!$QOYTR!PQ!HIJ!hROIJ!PQH!JVQHR!VTSIOR!IMYVIHUQOYQ!aI!MROJRHKPIPIJ!nIVOjVQ!QO!QHHIJ!JQ!XVQPQO!MROJKPQTIT!hROIJ!XVOYVIKJ!
I!MRUXHQYITG!TQRTPQOIT!R!PQJMROJRHKPIToG!QH!%56!PQHKUKYI!hROIJ!XITI!HI!TQPIMMKNO!PQ!6HIOQJ!'JXQMKIHQJ!PQ!PKWQTJR!YKXRp!

- *jVQHHRJ!MRO!VOI!MRUXROQOYQ!XTKOMKXIH!PQ!6TRYQMMKNO!nMRO!XRJKSKHKPIPQJ!XVOYVIKJ!PQ!-QLRTUI!%OYQTKRT!QO!IH_VORJ!MIJRJG!
MRUR!HRJ!IOYQJ!MKYIPRJoG!jVQ!QO!IXHKMIMKNO!PQH!ITYZMVHR!>C)(!PQ!HI!.<:!YKQOQO!MRUR!RSiQYKWR!XTKOMKXIH!I!XTRYQMMKNO!PQ!QO!
UQPKR! IUSKQOYQ! VTSIOR! a! PQ! HIJ! QPKLKMIMKNOJ! KOMHVKPIJ! PQOYTR! PQ! JV! kUSKYRG! a! JV! MROYQOKPR! LKOIH! Q]XTQJR! `ISTk! PQ!
MROMTQYITJQ!XRT!HI!IPUKOKJYTIMKNO!UVOKMKXIHG!HI!jVKQO!MRTTQJXROPQ!HI!QHISRTIMKNO!PQ!HRJ!UKJURJ)!

- &VIHjVKQTI!RYTR! YKXR!PQ! TIhROQJ!jVQ!RSHK_VQO!I!URPKLKMIT! HI! RTPQOIMKNO!PQ! hROIJ!VTSIOIJ! aI! MROJRHKPIPIJ!UQPKIOYQ!
6HIOQJ!'JXQMKIHQJ)!

1)!'O!QH!$RMVUQOYR!PQ!:QJYKNO!JQ!TQMR_QTkO!HIJ!MROPKMKROQJ!jVQ!`ISTkO!PQ!TQ_KT!HRJ!MKYIPRJ!6HIOQJ!'JXQMKIJ!XTQWKJYRJ!XRT!QH!
%56)!

8)!'O!YIOYR!OR!JQ!QHISRTIO!a!IXTVQSQO! HRJ!PKM`RJ!6HIOQJ!'JXQMKIHQJG! YRPR!QH!kUSKYR!jVKQYI!JViQYR!I!VO!Tb_KUQO!YTIOJKYRTKR!
PQLKOKPR! XRT! HIJ! 5TPQOIOhIJ! hROIKJ! a! IHKOQIMKROQJ! _TILKYIPIJ! ORJ! 6HIORJ! PQ! 5TPQOIMKNO! PQH! %56G! QH! KOMHVJR! jVQ! XRT! HIJ!
MROPKMKROQJ!PQ!XTRYQMMKNO!PQ!HRJ!QHQUQOYRJ!TQMR_KPRJ!QO!QH!&IYkHR_R!PQ!4KQOQJ!&VHYVTIHQJG!R!QO!JV!MIJR!XRT!HIJ!MROPKMKROQJ!
PQ!6HIOQJ!IOYQTKRTQJ!nIYI!JV!TQWKJKNOo!IH!XTQJQOYQ!%56)!

(#$#%# &5#$%&%5#'<!:'#'-*.'<!+-*#<%+5-%*<!6*-*!.5<!234%+5<!$'!6-5+'&&%7#)!

'O!QH!MIJR!PQ!HRJ!6HIOQJ!'JXQMKIHQJ!QO!jVQ!Q]XTQJIUQOYQ!JQ!IPUKYI!YTIOJKYRTKIUQOYQ!HI!XRJKSKHKPIP!PQ!PQJITTRHHIT!IH_gO!YKXR!
PQ!IMYVIMKNO!IOYQJ!PQ!IXTRSITJQ!HRJ!PKM`RJ!XHIOQJG!IPQUkJ!PQ!HIJ!MROPKMKROQJ!_QOQTIHQJ!jVQ!JQ!QJYISHQMQO!PQ!JVMQJKWR!QO!QH!
XTQJQOYQ!ITYZMVHR!XITI! HRJ! MIJRJ!QO!jVQ!QJR! JQ!IPUKYIG! HRJ! MROPKMKROIOYQJ! MROMTQYRJ!PQ! HI!RTPQOIMKNO! YTIOJKYRTKI!PQ! MIPI!
kUSKYR!JQ!TQMR_QO!QO!HRJ!IXITYIPRJ!QJXQMZLKMRJ!PROPQ!JQ!QJYISHQMQO!HIJ!MROPKMKROQJ!PQ!MIPI!kUSKYR)!

.IJ!MROPKMKROQJ!_QOQTIHQJ!PQ!RTPQOIMKNO! YTIOJKYRTKI!jVQ!JQTk!PQ!IXHKMIMKNO!UKQOYTIJ!OR!JQ!IXTVQSQO! HRJ!MRTTQJXROPKQOYQJ!
XHIOQJ!QO!HRJ!kUSKYRJ!PQ!XTRYQMMKNO!jVQ!QJYISHQMQ!QH!%56!JQTkO!HRJ!JK_VKQOYQJp!

7:!-SP\JTJSPMK!UQMWJOK:!

Io <Q!MROJKPQTI!OQMQJITKR!jVQ!`IJYI!jVQ!OR!JQ!IXTVQSQ!PQLKOKYKWIUQOYQ!QH!6)?)6)-)%)G!JQ!XTR`ZSI!YRPR!YKXR!PQ!PQTTVUSIUKQOYRJ!PQ!
QPKLKMKRJG!Q]MQXYR!HRJ!jVQ!YQO_IO!VOI!PQMHITIMKNO!PQ!TVKOI!HQ_IHUQOYQ!QUKYKPI)!

So &RO! MITkMYQT! _QOQTIHG! QO! HRJ! QPKLKMKRJ! Q]KJYQOYQJ! OR! JQ! IVYRTKhITkO! UkJ! RSTIJ! jVQ! HIJ! PQ! MROJRHKPIMKNOG! TQJYIVTIMKNOG!
TQ`ISKHKYIMKNOG!QYM)!jVQ!WQO_IO!PQUIOPIPIJ!XRT! HI!`K]KQOQG!RTOIYR!a!MROJQTWIMKNO!PQH! KOURSHQ!jVQ!UIOYQO_IO!JV!WRHVUQO!
IMYVIH)! <Q! XRPTkO! XQTUKYKT! YIUSKbO! IMYVIMKROQJ! IKJHIPIJ! jVQ! XQTUKYIO! MQTTIT! R! MROJRHKPIT! YTIURJ! PQ! QPKLKMIMKNOJ! QOYTQ!
UQPKIOQKTIJG!R!XITI!HI!RMVHYIMKNO!PQ!UQPKIOQKTIJ!WKJYIJ!Q]KJYQOYQJ)!

Mo <Q!XRPTkO!IVYRTKhIT!RSTIJ!PQ!OVQWI!XHIOYI!QO!JROIT!WIMZRJ!PQ!QPKLKMIMKNOG!JKQUXTQ!jVQ!JQ!IiVJYQO!I!HIJ!ORTUIJ!QJYISHQMKPIJ!QO!
HIJ! $KJXRJKMKROQJ! +TIOJKYRTKIJ! jVQ! JQ! MROJK_OIO! XITI! QJRJ! MIJRJ)! .IJ! RSTIJ! OVQWIJ! MROYITkO! MRO! QH! KOLRTUQ! WKOMVHIOYQ! a!
XTQMQXYKWR!PQ!HI!&ROJQiQTZI!PQ!&VHYVTIG!JKO!jVQ!QH!IaVOYIUKQOYR!HIJ!XVQPI!TQJRHWQT!PKTQMYIUQOYQ)!

Po .IJ!RSTIJ!PQ!XQjVQfI!QOYKPIP!JQ!XRPTkO!IVYRTKhIT!PKTQMYIUQOYQ!XRHR!*aVOYIUKQOYRG!XQTR!JNHR!QO!HRJ!MIJRJ!PQ!RSTIJ!UQORTQJ!
nJQ_VOPR! HI! PQLKOKMKNO! PQ! YIHQJ! RSTIJ! jVQ! TQMR_Q! HI! XTQJQOYQ! ORTUIYKWI! QO! QH! ITYZMVHR! 8)8)1! a! QO! QH! *TY)1A! PQH! *OQ]R!
#RTUIYKWRG!HI!Q]MQXMKNO!PQ!HIJ!PQ!IMROPKMKROIUQOYR!PQ!LIM`IPI!a!QH!TQHQWR!PQ!HIJ!MITXKOYQTZIJG!jVQ!OR!JQ!MROJKPQTIO!PQ!
XQjVQfI!QOYKPIP!HI!QJYRJ!QLQMYRJo!jVQ!JQ!TQIHKMQO!QO!QH!KOYQTKRT!PQH!QPKLKMKR!a!OR!ILQMYQO!OK!WKJVIH!OK!WRHVUbYTKMIUQOYQ!I!JV!
QOWRHWQOYQ! Q]YQTKRTG! JKQUXTQ! jVQ! JQ! YTIYQ! PQ! QPKLKMKRJ! jVQ! OR! QJYkO! MIYIHR_IPRJ! XRT! QH! %56)! +IUSKbO! XRPTk! IVYRTKhIT!
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PKTQMYIUQOYQ!QH!*aVOYIUKQOYR!HIJ!TQXITIMKNOJ!OR!QJYTVYVTIKJ!PQ!MVSKQTYIJ!R!QH!TQHQWR!PQH!UIYQTKIH!PQ!MRSQTYVTI)!'O!QH!TQJYR!PQ!
HRJ! MIJRJ! nQPKLKMKRJ! jVQ! QJYkO! MIYIHR_IPRJo! a! XITI! QH! TQJYR!PQ! HIJ! RSTIJ!jVQ! JRSTQXIJQO!PQ! HIJ! IOYQTKRTUQOYQ! MKYIPIJ! JQTk!
OQMQJITKI!YIUSKbO!HI!IVYRTKhIMKNO!XTQWKI!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

?:!,RJPMOTJSPMK!_!&OKOPLMK:!

EIJYI!jVQ!OR!JQ!IXTVQSQ!QH!6HIO!'JXQMKIHG!HIJ!IHKOQIMKROQJ!JQTkO!HIJ!Q]KJYQOYQJ!QO!HI!IMYVIHKPIP)!!

<Q! XQTUKYKTk! MRUXHQYIT! QH! LTQOYQ! QPKLKMIPR! aI! MROJRHKPIPR! QO! QH! MIJR! PQ! JROIT! WIMZRJ! IKJHIPRJ! PQOYTR! PQ! HI! YTIUI!PQH! kUSKYRG!
QOYQOPKQOPR!XRT!YIHQJ!HRJ!jVQ!MVUXHIO!HIJ!JK_VKQOYQJ!MROPKMKROQJp!!

- ^VQ!OR!YQO_IO!QPKLKMIMKNOJ!XTKOMKXIHQJ!QO!QJI!XITMQHI!MIYIJYTIH!a!jVQ!OR!XTRMQPIO!PQ!JQ_TQ_IMKNOJ!R!PKWKJKROQJ!PQ!XITMQHIJ!
UIaRTQJ!MRO!XRJYQTKRTKPIPQ! HI!IXTRSIMKNO!PQLKOKYKWI!PQH! %56! nYRUIOPR!MNUR!TQLQTQOMKI!QO!IUSRJ!MIJRJ!QH!XHIOR!MIYIJYTIH!
WK]QOYQ!QO!QH!TIYR!PQ!HI!IXTRSIMKNO!PQLKOKYKWI!PQH!%56o)!!

- ^VQ!QJYb!QPKLKMIPI!MRUR!UZOKUR!VOI!PQ!HIJ!XITMQHIJ!MROYK_VIJ!MRO!VOI!UQPKIOQKTI!QO!QH!WQMKOR)!

- ^VQ!HI!PKUQOJKNO!PQH!LTQOYQ!PQH!JROIT!OR!JRSTQXIJQ!Pa!(G=!WQMQJ!I!UQPKI!PQ!HRJ!LTQOYQJ!PQ!HIJ!XITMQHIJ!Q]KJYQOYQJ!QO!QJQ!LTQOYQ!
PQ!MIHHQ!nQOYTQ!HIJ!YTIOJWQTJIKJ!UkZQJ!XTN]KUIJo)!

6ITI! HRJ! JROIT! WIMZRJ! jVQ! MVUXHIO! QJYIJ! MROPKMKROQJ! JQ! XQTUKYKTk! MRUXHQYIT! QH! LTQOYQ! QPKLKMIYRTKR! UIOYQOKQOPR! HI! IHKfIMKNO!
MROJRHKPIPI!QO!HIJ!QPKLKMIMKNOJ!PQ!HIJ!XITMQHIJ!MROYK_VIJ!nJKQUXTQ!jVQ!QJYIJ!IHKOQIMKROQJ!MROJRHKPIPIJ!JQ!UIOYQO_IO!QO!VO!KOMHVJR!
XHIORoG!a!QO!MIJR!PQ!jVQ!JQ!JKYgQO!QO!XHIORJ!PKLQTQOYQJ!JQTk!XTQMQXYKWI!HI!XTQJQOYIMKNO!PQ!VO!IOYQXTR]QMYR!R!'JYVPKR!PQ!$QYIHHQ!jVQ!
XTRXRO_I! TIhRIPIUQOYQ!QH!UIOYQOKUKQOYR!PQ! HI!IHKfIMKNO!Q]KJYQOYQ!PQ! HI!XITMQHI!R! HI!URPKLKMIMKNO!PQ!QJI!IHKfIMKNO!Q]KJYQOYQ!
nJKQUXTQ!PQOYTR!PQH!HZUKYQ!PQH!JROITo!XITI!QOMIiIT!UQiRT!HRJ!XHIORJ!PKLQTQOYQJ!PQ!HIJ!IHKOQIMKROQJ!MROYK_VIJ)!'H!`ROPR!QPKLKMIYRTKR!
UIOYQTk!HI!IHKfIMKNO!`KJYNTKMI!nQOYQOPKQOPR!XRT!YIH! HI!PQ!HIJ!QPKLKMIMKNOJ!PQ!IOYK_ÇQPIP!JVXQTKRT!I![!F!IfRJo!MROJRHKPIPI!QO!HIJ!
QPKLKMIMKNOJ!PQ!HIJ!XITMQHIJ!MROYK_VIJG!a!OQH!MIJR!PQ!jVQ!QJQJ!`ROPRJ!MROYK_VQHJ!JQIO!PKLQTQOYQJ!YIUSKbO!JQTk!XTQMQXYKWR!VO!'JYVPKR!
PQ!$QYIHHQ!jVQ!XTRXRO_I!TIhRIPIUQOYQ!QH!UQiRT!QOMIiQ!XRJKSHQ!PQ!HRJ!XHIORJ!PKLQTQOYQJ!PQ!HIJ!IHKOQIMKROQJ!`KJYNTKMIJ!MROYK_VIJ!
MRO!HRJ!XTRXVQJYRJ!XITI!HI!OVQWI!QPKLKMIMKNOG!JKO!MTQIT!OVQWIJ!UQPKIOQKTIJ)!

'O!QH!TQJYR!PQ!HRJ!MIJRJ!jVQ!OR!MVUXHIO!QJYIJ!MROPKMKROQJ!OR!JQ!XRPTkO!TQIHKhIT!OVQWIJ!QPKLKMIMKNOJ!KOMHVJR!HI!IXTRSIMKNO!PQH!6HIO!
'JXQMKIH)!

G:!/OQTMRO!M\JZJTOVRM:!

<QTk!XTQMQXYKWR!QH!TQJXQMYR!IH!XITMQHITKR!`KJYNTKMR!QO!HI!YRYIHKPIP!PQH!kUSKYR!PQ!HI!hROI!XQOPKQOYQ!PQ!6HIO!'JXQMKIH)!&IJR!PQ!jVQTQT!
ISRTPIT!VOI!QPKLKMIMKNO!jVQ!ISITjVQ!UkJ!PQ!VOI!XITMQHIG! HI! JRHVMKNO!ITjVKYQMYNOKMI! QHQ_KPI! JQTk!jVKQO!PQ! TQLHQiIT! HI! TQIHKPIP!
XITMQHITKI!XTQQ]KJYQOYQ)!

C:!)\JZJTOVJRJ\O\M:!

%OMHVJR!HI!IXTRSIMKNO!PQLKOKYKWI!PQH!6HIO!'JXQMKIHG!MRUR!TQ_HI!_QOQTIH!JQ!UIOYQOPTk!HI!QPKLKMISKHKPIPQ!Q]KJYQOYQ)!6ITI!QH!MIJR!PQ!
JROIT! WIMZRJG! HI! QPKLKMISKHKPIPQ! WQOPTk! PQYQTUKOIPI! XRT! HIJ! IHKOQIMKROQJ! IMYVIHQJG! XQTUKYKbOPRJQ! VOI! IHYVTI! Uk]KUI! jVQ! JQ!
QJYISHQMQO!QO!HIJ!MROPKMKROQJ!QJXQMZLKMIJ!PQ!MIPI!kUSKYR)!

@:!#SQNOK!LJUSR[`JTOK:!

(yo!&VIOPR!JQ!XTQYQOPI!IYIMIT!VOI!OVQWI!QPKLKMIMKNO!JQ!XTRMQPQTk!I!`IMQT!VOI!3QURTKI!PQJMTKYKWI!PQ!HIJ!QPKLKMIMKNOJ!Q]KJYQOYQJ!
QO!JV!MROYRTOR!jVQG!MRUR!UZOKURG!MROYQUXHITk!HRJ!JK_VKQOYQJ!IJXQMYRJp!

l! 0RTOIPI!QO!HI!jVQ!LVQTRO!MROJYTVKPRJ!a!QJYKHR!ITjVKYQMYNOKMR!MROMTQYR!QO!MIPI!VOI!PQ!HIJ!PKM`IJ!QPKLKMIMKNOJ!JK!QJ!QH!MIJR)!

l! &ITkMYQT!PQ!HIJ!UQOMKROIPIJ!QPKLKMIMKNOJ)!

l! &ITIMYQTZJYKMIJ! PQ! HIJ! LIM`IPIJ! QO! MVIOYR! I! JV! IOM`R! PQ! LTQOYQG! HZOQI! PQ! MRTOK]IG! XTRXRTMKNO! QOYTQ! HRJ! WIO! a! `VQMRJG!
YTIYIUKQOYR!PQ!`VQMRJG!WVQHRJ!a!UIYQTKIHQJ!QUXHQIPRJ)!

1yo!'H!XTRaQMYR!jVQ!IUXITQ!HI!OVQWI!QPKLKMIMKNO!PQSQTk!iVJYKLKMIT!QH!IMIQUQOYR!PQ!HI!QPKLKMIMKNO!jVQ!JQ!XTQYQOPQ!MRO!QH!MROYRTORG!
QO!LVOMKNO!PQH!TQJVHYIPR!PQH!IOkHKJKJ!PQ!HRJ!PIYRJ!IOYQTKRTQJ)!
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8yo!/QSUSQTJ[P!^XMTShNXQS:!

! +QOPTk!QO!MVQOYI!JV!KOYQ_TIMKNO!QO!HIJ!QPKLKMIMKNOJ!Q]KJYQOYQJ!QO!QH!QOYRTORG!SKQO!XRT!I]QKYIUQOYRG!SKQO!XRT!MROYTIJYQ)!

;yo!-OQiTLMQ!\M!RSK!^XMTSK!_!RSK!WOP:!

(o .RJ! `VQMRJ! PQ! HIJ! XHIOYIJ! IHYIJ! XRPTkO! QOMQYITJQ! I! HI! IHYVTI! PQH! LRTiIPR! MRTTQJXROPKQOYQ! XITI! LRTUIT! XVQTYIJ! PQ! IKTQG!
WQOYIOIJ!PQ!SIHMNO!a!MRUVOKMIMKNO!MRO!_IHQTZIJ!a!UKTIPRKTRJG!R!MROJYKYVKT!WQOYIOIJ)!'H!XITIUQOYR!WQTYKMIH!n]IUSIo!YQOPTk!
jVQ!YQOQT!VOI!PKUQOJKNO!PQ!MRUR!UZOKUR!VOI!WQh!a!UQPKI!QH!`RTKhROYIH!nHKOYQHG!jVQ!JV!WQh!QJYITk!HKUKYIPR!I!VO!Uk]KUR!PQ!
(G1F!U)o!IPUKYKbOPRJQ!QO!QH!MIJR!PQ!WQOYIOIJG!jVQ!QJYIJ!XVQPIO!JQT!MVIPTIPIJ)!

1o !']MQXMKROIHUQOYQG!XRPTkO!XQTUKYKTJQ!`VQMRJ!jVQ!OR!MVUXHIO!MRO!QH!PKM`R!QO!QH!IXITYIPR!IOYQTKRTG!JK!HIJ!MITIMYQTZJYKMIJ!PQH!
PKJQfR! iVJYKLKMIO! YIH!URPKLKMIMKNO! PQ!UIOQTI! KOQjVZWRMI)! 'O! YRPR! MIJRG! JQ! HKUKYITkO! I! QHQUQOYRJ! IKJHIPRJ! PQOYTR! PQ! HI!
MRUXRJKMKNO!PQ!HI!LIM`IPI)!

=yo!%QOLONJMPLS!\M!ZOT^O\OKA!!UROPLOK!VOkOK!_!RSTORMK!TSNMQTJORMK:!

(o #R!JQ!IPUKYKTkO!LIM`IPIJ!KOMRUXHQYIJG!QO!HIJ!jVQ!IXITQhMIO!Q]MHVJKWIUQOYQ!HRJ!QHQUQOYRJ!QJYTVYVTIKJG!JKO!VOI!PQLKOKMKNO!
XTQMKJI!PQ!HI!XHIOYI!SIiI)!

1o 'H!PKJQfRG!MITkMYQT!MRUXRJKYKWR!a!YTIYIUKQOYR!PQ!HIJ!XHIOYIJ!SIiIJ!_VITPITk!TQHIMKNO!a!MR`QTQOMKI!MRO!QH!TQJYR!PQH!QPKLKMKR!
QO!QH!jVQ!IHMIOhI!HIp!

! l!TQHIMKNO!`VQMReUVTR)!

! l!HZOQIJ!a!TKYURJ!WQTYKMIHQJ!MRUXRJKYKWRJ)!

! l!YIUIfR!a!XTRXRTMKNO!PQ!HRJ!`VQMRJ)!

! l!UIYQTKIHQJ!PQ!LIM`IPI!nYIOYR!HRJ!MROJYTVYKWRJ!MRUR!HRJ!RTOIUQOYIKJo)!!

8o .RJ!TNYVHRJ!a!IOVOMKRJ!MRUQTMKIHQJ!a!XVSHKMKYITKRJ!JQ!IPIXYITkO!MRO!MITkMYQT!_QOQTIH!HIJ!MROPKMKROQJ!PQHJ!ITY)!;)[)>!a!-'@!
4;D;9756!KOLRTUIYKWRJ!a!XVSHKMKYITKRJ)G!XQTR!MRO!HIJ!JK_VKQOYQJ!HKUKYIMKROQJp!

- <Q!IPUKYKTkO!JRHR! TNYVHRJ!XITI! KOPKMIMKNO!PQ! HIJ!IMYKWKPIPQJ!PQJQOWVQHYIJ!QO! HRJ! HRMIHQJ!PQ!VJR!OR! TQJKPQOMKIH)! .RJ!
TNYVHRJ!JQ!QiQMVYITkO!PQOYTR!PQH!`VQMR!PQ!IMMQJR!R!YQ!QJMIXITkG!JKO!RMVHYITJQ!HI!RSTI!PQ!LIM`IPIG!a!MVUXHKTkO!JV!
LVOMKNO!PQ!TQMHIUR!XVSHKMKYITKR!JKO!QJYTKPQOMKIJ)!'O!QH!MIJR!PQ!MRHRMITJQ!LNTI!PQH!`VQMR!PQ!IMMQJR!R!YQ!QJMIXITk!
QH!YIUIfR!Uk]KUR!JQTk!PQ!;F!]!;F!MU)!

- <Q!XQTUKYQ!HI!MRHRMIMKNO!PQ!SIOPQKTRHIJG!jVQ!OR!XRPTkO!JQT!HVUKORJIJG!XVPKQOPR!JRSTQJIHKT!`IJYI!FG>F!U)!PQ!HI!
LIM`IPIG!JKYVkOPRJQ!1G[F!U)!YKTIOPR!XRT! HR!IHYR!PQ! HI!TIJIOYQ)!<NHR!JQ!XRPTkO!VYKHKhIT!UIYQTKIHQJ!ORSHQJ!MRUR!
LRTiIG!UIPQTI!R!STROMQ)!#R!JQ!MRHRMITkO!SIOPQKTRHIJ!QO!MIHHQJ!PQ!HIT_R!UQORT!PQ!=GFF!U)!

- #R!XRPTkO!QO!OKO_gO!MIJR!RMVHYIT!R!PQYVTXIT!QHQUQOYRJ!MITIMYQTZJYKMRJ!R!JK_OKLKMIYKWRJ!PQH!QPKLKMKRG!a!XTQLQTQOYQUQOYQ!
OR!PQSQO!JRSTQJIHKT!PQH!XIfR!PQ!LIM`IPI)!

- #R!JQ!XQTUKYQO!HRJ!YVSRJ!WKJKSHQJ!PQ!OQNO))!!!

;o #R! JQ! XQTUKYQ! HI! KOJYIHIMKNO! PQ! UITjVQJIJ! R! QHQUQOYRJ! LKiRJ! WRHIPRJG! IPRJIPRJ! IH! XITIUQOYR! PQ! LIM`IPIG!
MVUXHKQOPR!QO!YRPR!MIJR!HIJ!MROPKMKROQJ!PQH!ITYZMVHR!;)[)8)!

=o .RJ!YRHPRJ!MVUXHKTkO!MRO!MITkMYQT!_QOQTIH!HIJ!MROPKMKROQJ!PQH!*TY)!;)[)=G!XQTR!MRO!HIJ!JK_VKQOYQJ!HKUKYIMKROQJp!

- #R!JQ!IPUKYQ!JV!KOJYIHIMKNO!QO!XHIhIJ!OK!QO!MIHHQJ!MRO!UQORJ!PQ!(F!UQYTRJ!PQ!IOM`RG!OK!QO!HRJ!QPKLKMKRJ!R!hROIJ!PQ!
XTRYQMMKNO!PQ!KOYQTbJ!MVHYVTIH)!

- $QSQTkO!JQT!RSTK_IYRTKIUQOYQ!UNWKHQJG!QOTRHHISHQJ!a!PQ!HROIG!QO!JV!MRHRT!OIYVTIH!R!QO!YRORJ!MHITRJ!R!MITIMYQTZJYKMRJ!PQ!
HRJ!TQJXQMYKWRJ!MROiVOYRJ!`KJYNTKMRJ!R!TVTIKJG!OR!IPUKYKQOPR!UIYQTKIHQJ!XHIJYKLKMIPRJ)!

- #R!JQ!IPUKYKTk!jVQ!RMVHYQO!R!PQYVTXQO!HRJ!QHQUQOYRJ!ITjVKYQMYNOKMRJ!PQH!QPKLKMKR)!

>o <Q!XTR`ZSQ!HI!IXQTYVTI!PQ!`VQMRJ!QO!HI!MITXKOYITZI!Q]YQTKRT!XITI!HI!MRHRMIMKNO!PQ!HRJ!IKTQIPRTQJ!a!TQMKTMVHIPRTQJ!PQ!IKTQ!
IMROPKMKROIPRG!a!QO!HRJ!QPKLKMKRJ!MIYIHR_IPRJ!jVKQYI!XTR`KSKPI!Q]XTQJIUQOYQ!HI!KOJYIHIMKNO!QO!LIM`IPI!PQ!MVIHjVKQT!YKXR!
PQ!IXITIYR!PQ!IKTQ!IMROPKMKROIPR)!

[o #R! JQ! XQTUKYKTk! HI! MRHRMIMKNO! QO! LIM`IPIJ! PQ! QHQUQOYRJ! PKWQTJRJ! PQ! KOJYIHIMKROQJ! jVQ! XVQPIO! PKJYRTJKROIT! JV!
MRUXRJKMKNO! a! TQJVHYQO! IiQORJ! I! HIJ! YKXRHR]ZIJ! YTIPKMKROIHQJ)!*JZG! HRJ! MVIPTRJ! PQ! KOJYIHIMKROQJ! lI_VIG! QHQMYTKMKPIPG!
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_IJG!QYM)l!PQSQTkO!MRHRMITJQ!QO!QH!KOYQTKRT!PQ!HRJ!QPKLKMKRJ)!'O!XITYKMVHITG!QO!QH!MIJR!PQ!HIJ!TQPQJ!PQ!YQHQMRUVOKMIMKNOG!
JQ!IXHKMITkO!HKUKYIMKROQJ!HI!QJYQ!TQJXQYR!JRHR!QO!HRJ!MIJRJ!QJYISHQMKPRJ!QO!QH!IXITYIPR!ao!PQH!ITYZMVHR!;)C)1)!

Ao <Q!XTR`ZSQ!HI!KOJYIHIMKNO!PQ!XQTJKIOIJ!XRT!QH!Q]YQTKRT)!

>yo!-XVJMQLOK:!

() .I!QJYTVMYVTI!XRPTk!JQT!PQ!MVIHjVKQTI!UIYQTKIH)!

1) .I!MVSTKMKNO!JQTk!LRThRJIUQOYQ!PQ!YQHHI!MVTWI!PQ!SITTR!MRMKPR!XTRXKI!PQH!XIZJ)!

8) .I!IHYVTI!Uk]KUI!PQ!HI!MVUSTQ!JQTk!PQ!8G!>F!U)!

;) .I!XQOPKQOYQ!Uk]KUI!JQTk!PQH!;=!v)!

=) .I!YKXRHR]ZI!XTQLQTQOYQ!PQ!HI!MVSKQTYI!JQTk!HI!PRJ!I_VIJG!JIHWR!QO!QH!MIJR!PQ!QPKLKMIMKNOJ!QO!QJjVKOI)!

>) #R! JQ! XQTUKYKTkO! SV`ITPKHHIJG! IhRYQIJ! OK! MIUSKRJ! PQ! XQOPKQOYQ! QO! HIJ! MVSKQTYIJG! OK! HI! MRTRIMKNO! PQ! HIJ! LIM`IPIJ! MRO!
IOYQXQKYRJG!OK!HI!KOJYIHIMKNO!MRUR!QHQUQOYR!YQ!JIHZG!PQ!UIjVKOITKI!PQH!IKTQ!IMROPKMKROIPR)!

[) 'O! YIOYR! OR! JQ! QiQMVYQO! HIJ! MRTTQJXROPKQOYQJ! MIOIHKhIMKNOJ! XITI! YTIOJUKYKT! JQfIHQJ! PQ! YQHQWKJKNO!UQPKIOYQ! MISHQIPR!
QOYQTTIPRG!JQ!IPUKYQ!HI!KOJYIHIMKNO!XTRWKJKROIH!PQ!IOYQOIJ!Q]MHVJKWIUQOYQ!QO!HI!MVSKQTYI!PQ!HI!QPKLKMIMKNO!a!MRO!JQTWKMKR!HI!
YRPR!QH!KOURSHQ!nKOJYIHIMKNO!MRHQMYKWIot!OR!XQTUKYKbOPRJQG!QO!OKO_gO!MIJR!I!PKJXRJKMKNO!PQ!IOYQOIJ!XITISNHKMIJ!QO!MRHRTQJ!
HHIUIYKWRJ!OK!WKJKSHQJ!PQJPQ!HI!MIHHQG!XITI!QJR!YRPIJ!HIJ!IOYQOIJ!YTIYITkO!PQ!JKYVITJQ!QO!QH!LIHPNO!PQ!MVSKQTYI!XRJYQTKRT)!

[yo!(M\JOPMJQOK:!

() <Q!XTRMVTITk!QWKYIT!HI!MTQIMKNO!PQ!OVQWIJ!UQPKIOQKTIJG!PQSKQOPR!YQOPQTJQ!HI!RMVHYIMKNO!PQ!HIJ!aI!Q]KJYQOYQJ)!

1) 'O!JV!MIJR!JQ!IXHKMITkO!HIJ!MROPKMKROQJ!JQfIHIPIJ!QO!QH!ITYZMVHR!;)[)A!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

I:!)\JZJTOTJ[PK!M`JKLMPLMK:!

.IJ!QPKLKMIMKNOJ!Q]KJYQOYQJ!PQOYTR!PQHJ!kUSKYRJ!OR!JQ!MROJKPQTITkO!LNTI!PQ!RTPQOIMKNO!nQ]MQXYR!QO!QH!MIJR!MROMTQYR!PQ!YQOQT!aI!
KOKMKIPRJ!Q]XQPKQOYQJ!PKJMKXHKOITKRJ!R!PQ!TQXRJKMKNO!QO!QJQ!JQOYKPRG!jVQ!QO!QJYQ!MIJR!MROYKOVITkO!JV!YTIUKYIMKNOo!KOMHVJR!HI!QOYTIPI!
QO! WK_RT! PQH! 6HIO! 'JXQMKIHG! jVQ! PQLKOKTk! MROMTQYIUQOYQ! HI! RTPQOIMKNO! PQ! MIPI! hROIG! MRO! HI! XRJKSKHKPIP! PQ! jVQ! lQO! JV! MIJRl!
PQYQTUKOIPIJ!QPKLKMIMKNOJ!XVQPIO!jVQPIT!QO!JKYVIMKNO!PQ!LNTI!PQ!RTPQOIMKNO)!

D:!-SP\JTJSPMK!ViKJTOK!\M!XQVOPJmOTJ[P:!

*PQUkJ! PQ! HIJ! MROPKMKROQJ! SkJKMIJ! PQ! VTSIOKhIMKNO! QJYISHQMKPIJ! MRO! MITkMYQT! _QOQTIH! QO! HRJ! MIXZYVHRJ! ;)((! a! -'@! bW-cC4!
42<%&*<!<54-'!HI!&*.%$*$!$'.!'<6*&%5!a!JV!$%<'d5!a!,-4*#%/*&%7#)G!`ISZIO!IXHKMIPRJK!HIJ!JK_VKQOYQJ!UkZQJ!MROMTQYIJp!

()!.RJ!UIYQTKIHQJ!PQ!IMISIPRJ!PQ!XIWKUQOYRJ!a!IMQTIJ!JQTkO!MR`QTQOYQJ!MRO!QH!IUSKQOYQ!a!PQSQTkO!JQ_VKT!QH!UkJ!MQTMI!XRJKSHQ!HRJ!
URPQHR!IOYK_VRJG!UIOYQOKQOPR!HI!MROPKMKNO!_QOQTIH!PQ!OR!TQJIHYIT!OK!PKLQTQOMKIT!IMQTIJ)!&VIOPR!JQ!YTIYQ!PQ!UQiRTIT!XIWKUQOYRJ!
Q]KJYQOYQJG!PQ!MROLK_VTIMKNO! YTIPKMKROIHG! JQ! TQJXQYITk!IH!Uk]KUR!JV!MRUXRJKMKNOG!UIYQTKIHQJG!QUSRTOIKJ!a!PQUkJ!QHQUQOYRJ)!<Q!
XRPTkO!VYKHKhIT!HRJ!UIYQTKIHQJ!jVQ!I!MROYKOVIMKNO!JQ!IXVOYIOp!

HIo!*PRjVKOIPR!PQ!XKQPTI)!

So!.RVJIPR!PQ!XKQPTI)!'H!QJXQJRT!UZOKUR!PQH!HRVJIPR!PQ!XKQPTI!JQTk!PQ!(F!MU)!'H!IMISIPR!JQTk!JKQUXTQ!TV_RJR!nISV]ITPIPR!
R!IXKMROIPRoG!OR!IPUKYKbOPRJQ!IMISIPRJ!PQ!MRTYQ!PQ!JQTTIG!IXRUIhIPR!R!XVHKPR)!

Mo!&RUSKOIMKNO!KPNOQI!PQ!HIJ!UIYQTKIHQJ!MKYIPRJ!IOYQTKRTUQOYQ)!

1)!'H!URSKHKITKR!VTSIOR!PQSQTk!QJYIT!QiQMVYIPR!MRO!UIYQTKIHQJ!PQ!MIHKPIP!nUIPQTI!YTIYIPI!R!XKOYIPIG!`KQTTRG!LVOPKMKNOG!QYM)o!a!VO!
PKJQfR!jVQ!_ITIOYKMQ!HI!JQ_VTKPIP!PQ!JV!VJR!XRHRJ!MKVPIPIORJ)!'H!URSKHKITKR!YQUXRTIH!nUQJIJG!MIPQTIJG!QYMo!PQ!HRMIHQJ!MRUQTMKIHQJG!
SITQJG!MILQYITZIJG!QYMG!OR!XRPTk!JQT!PQ!69&G!PQSKQOPR!JQT!UQYkHKMRG!PQ!UIPQTIG!LKSTIJ!WQ]QYIKJ!R!MRUSKOIMKNO!PQ!HRJ!IOYQTKRTQJ)!

8)!.IJ!JQfIHQJ!JQTkO!JKUXHKLKMIPIJ!IH!Uk]KUR!OR!XQTUKYKbOPRJQG!I!MVaR!RSiQYRG!QH!IXTRWQM`IUKQOYR!XVSHKMKYITKR!PQ!HIJ!UKJUIJ)!#R!
XRPTkO! KOYQTTVUXKT! HI! IXTQMKIMKNO! PQ! MVIHjVKQT! QPKLKMKR! MRO! XTRYQMMKNO! OK! JKYVITJQ! IPRJIPIJ! HI! QHHRJG! IPRXYIOPR! QH! JKJYQUI! PQ!
JKOIHKhIMKNO!jVQ!HRJ!XQTYVTSQ!QO!UQORT!_TIPR)!<Q!XTR`ZSQO!HIJ!JQfIHQJ!PQ!YTkLKMR!JRSTQ!HVUKORJRJ!PQ!XHkJYKMR!R!MTKJYIHG!PQSKQOPR!
XTRMQPQTJQ!IH!TQHQWR!PQ!HIJ!Q]KJYQOYQJ)!

;)! <Q! TQPVMKTkO!IH!UZOKUR! KUXTQJMKOPKSHQ! HRJ!SRTPQJ!a! HIJ! HZOQIJ!PQ! JKOIHKhIMKNO! JRSTQ! MIHhIPIJ! TQIHKhkOPRJQG! QO! YRPR!MIJRG! MRO!
UIYQTKIHQJ!PQ!MRHRTQJ!PKWQTJRJ!QO!HV_IT!PQ!XKOYIPRJG!JKQUXTQ!jVQ!QJYR!JQI!MRUXIYKSHQ!MRO!HI!#RTUIYKWI!PQH!&NPK_R!PQ!&KTMVHIMKNO)!
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=)! 'H! YQOPKPR! PQ! HZOQIJ! PQ! YQHQMRUVOKMIMKNOJ! a! YQHQLROZI! a! HZOQIJ! QHbMYTKMIJ! MVUXHKTkO! MRO! MITkMYQT! _QOQTIH! HIJ! MROPKMKROQJ!
TQJXQMYKWIJ!PQH!*TY)!;)C)1!na!HIJ!MRTTQJXROPKQOYQJ!PQ!HRJ!ITY)!;)((!a!-'@!bW-cC4!42<%&*<!<54-'!HI!&*.%$*$!$'.!'<6*&%5!a!
JV!$%<'d5!a!,-4*#%/*&%7#)o!MRO!QH!Tb_KUQO!UkZQJ!QJYTKMYR!IXHKMISHQ!I!kUSKYRJ!PQ!XTRYQMMKNO!R!MIYIHR_IPRJ)!.RJ!XTRaQMYRJ!PQ!
VTSIOKhIMKNO! TQHIYKWRJ! IH! IWIOMQ! PQ! HRJ! XIWKUQOYRJG! MRO! TQXITIMKNO! R! TQXRJKMKNO! PQ! HRJ! UKJURJG! PQSQTkO! MROYQUXHIT! OVQWIJ!
MIOIHKhIMKNOJ!XITI!HR!QOYQTTIPR!PQ!QJYIJ!TQPQJ!nQO!MIJR!PQ!jVQ!IgO!OR!Q]KJYIO!QJIJ!TQPQJ!QOYQTTIPIJoG!I!HRJ!QLQMYRJ!PQ!XRJKSKHKYIT!
VOI!LVYVTI!JVXTQJKNO!PQ!MISHQJ!a!IOYQOIJG!QH!LKO!PQ!MROJQ_VKTG!XTR_TQJKWIUQOYQG!JV!YRYIH!QHKUKOIMKNO)!

>)! .RJ! IXITIYRJ! PQ! KHVUKOIMKNO! a! LITRKJ! OR! XQTYVTSITkOG! XRT! PKJQfR! a! JKYVIMKNO! QH! IUSKQOYQ! OK! HI! KPNOQI! MROYQUXHIMKNO! PQ! HRJ!
QPKLKMKRJ!PQ!KOYQTbJ!a!JQ!MVKPITk!HI!KOYQOJKPIP!MROWQOKQOYQ!PQ!HI!KHVUKOIMKNOG!YQOPKQOPR!I!MTQIT!QH!MHKUI!IMRURPIPR!IH!MITkMYQT!PQH!
QJXIMKR)!^VQPIO!QJXQMKIHUQOYQ!XTR`KSKPIJ!HIJ!XIOYIHHIJ!HVUKOITKIJ!MRO!YVSRJ!LHVRTQJMQOYQJ)!

(#$#"# 6.*#!'<6'&%*.!$'!6-5+'&&%7#!?!-'@5-3*!%#+'-%5-!$'.!&*<&5!E%<+7-%&5!$'!9'-"#!n6'6-%lF(o)!

.IJ!MROPKMKROQJ!a!RSiQYKWRJ!PQ!RTPQOIMKNO!JQ!QJYISHQMQO!PQ!UIOQTI!XRTUQORTKhIPI!QO! HI!LKM`I!MRTTQJXROPKQOYQ!n6'6-%lF(o!
PQH! YRUR! %%%! PQ! RTPQOIMKNO! PQH! XTQJQOYQ! %56! r$RMVUQOYR! PQ! _QJYKNOs)! 3KQOYTIJ! OR! JQ! IXTVQSI! QJYQ! XHIOQIUQOYR!
JVSRTPKOIPR! na!MRUR!MRUXHQUQOYR!PQ! HIJ!MROPKMKROQJ!_QOQTIHQJ!QJYISHQMKPIJ!QO!QH!IXITYIPR!MRTTQJXROPKQOYQ!IOYQTKRTo!JQ!
IXHKMITkO!HIJ!MROPKMKROQJ!YTIOJKYRTKIJ!QJXQMZLKMIJ!JK_VKQOYQJp!

-SP\JTJSPMK!MKUMTYZJTOK!LQOPKJLSQJOK:!

7:!,RLXQO:!

6ITI!QH!MIJR!PQ!JROIT!WIMZRJ!jVQ!JQ!MKYI!QO! HIJ!MROPKMKROQJ!_QOQTIHQJG!JQ!XQTUKYKTk!VOI!IHYVTI!Uk]KUI!K_VIH!I! HI!UQPKI!PQ! HIJ!
QPKLKMIMKNOJ! PQH! YTIUR! PQ! HI! MIHHQ! MRTTQJXROPKQOYQ)! <IHWR! QO! HI! &IHHQ! .VKJ! 'JXIPIG! QO! OKO_gO! MIJR! QH! OgUQTR!Uk]KUR! PQ!
XHIOYIJ!JRSTQXIJITk!PQ!YTQJ!nSIiI!a!PRJ!IHYIJG!MRO!CG1F!U!PQ!IHYVTIo)!

?:!#SQNOK!LJUSR[`JTOK:!

(yo!-XMQUSK!S!MRMNMPLSK!WSRO\SK)!

(o! <Q!XTR`ZSQO!QOYQKTIUQOYQ! HRJ!MVQTXRJ!WRHIPRJ!MQTTIPRJ!I!XITYKT!PQH!XITIUQOYR!PQ! LIM`IPIG!Q]MQXYR! HRJ! LRTUIPRJ!XRT!
UKTIPRKTRJ!a!_IHQTZIJ!YTIPKMKROIHQJ!Q]KJYQOYQJ)!

1o! <Q!XQTUKYQ!HI!MROJYTVMMKNO!PQ!SIHMROQJG!XIYZOJG!MRTTQPRTQJ!R!JRHIKOIJG!MRTOK]IJ!a!IHQKTRJ)!

8o! <Q!XTR`ZSQ!HI!XTRHRO_IMKNO!PQ!HRJ!LRTiIPRJ!LNTI!PQH!XHIOR!PQ!HI!LIM`IPIG!JIHWR!HIJ!JRHVMKROQJ!YTIPKMKROIHQJ!QO!XKQPTI)!

;o! .IJ!XTRLVOPKPIPQJ!Uk]KUIJ!PQ!HRJ!WVQHRJ!XQTUKYKPRJ!JQTkO!HIJ!JK_VKQOYQJp!

! l!6ITI!HIJ!MIHHQJ!KOLQTKRTQJ!I!=!U)!OR!JQ!XQTUKYQO!WVQHRJ)!

! l! 6ITI! HIJ! MIHHQJ! MRUXTQOPKPIJ! QOYTQ! =! a! (F!U)! HRJ! WVQHRJ! OR! JVXQTITkO! HI! XTRLVOPKPIP!PQ!FG;F!U)G! Q]MQXYR!jVQ! HRJ!
Q]KJYQOYQJ!aI!YQO_IO!UkJ!IOM`VTI!a!XTQMKJQO!PQ!TQJYIVTIMKNO)!

! l!.RJ!IHQKTRJ!OR!JVXQTITkO!HI!XTRLVOPKPIP!PQ!FG!8=!U)!

1yo!(OLMQJORMK:!

HIo!+M!RSK!NXQSK!_!UJOQMK!M`LMQJSQMK:!

() <Q!XQTUKYQ!a!JQ!TQMRUKQOPI!QH!QUXHQR!PQ!HI!XKQPTI!URTQOI!JQUQiIOYQ!I!HIJ!PQ!HIJ!QPKLKMIMKNOJ!YTIPKMKROIHQJ!ORJ!PKWQTJRJ!
YKXRJ!PQ!LkSTKMI!a!MIHKPIP!XITI!HI!MROJYTVMMKNO!PQ!HIJ!XITQPQJ!PQ!MQTTIUQOYR!Q]YQTKRT)!<Q!IVYRTKhITk!QH!QUXHQR!PQ!RYTR!YKXR!
PQ!LkSTKMIJ!JKQUXTQ!jVQ!JQ!QOLVJjVQOG!QOHVhIO!a!XKOYQO)!

1) 'H!QJXQJRT!UZOKUR!PQ!HI!LkSTKMI!PQ!XKQPTI!JQTk!PQ!(!1!MU)G!a!HRJ!TQ]VOYIPRJ!PQ!HI!UKJUI!JQTkO!RSTK_IPIUQOYQ!TQLVOPKTG!
XTR`KSKbOPRJQ!QH!URTYQKTR!PQ!MQUQOYR!QO!JV!MRHRT!OIYVTIH)!

8) <Q!XTR`ZSQ!HI!KUKYIMKNO!PQ!UIYQTKIHQJ!ORSHQJ!YIHQJ!MRUR!HI!XKQPTI!PQ!_TIORG!QO!IMISIPRJ!R!QHQUQOYRJ!RTOIUQOYIKJG!IJZ!
MRUR!HRJ!!M`IXIPRJ!PQ!XKQPTI!XVHKPIG!QH!HIPTKHHR!I!HI!WKJYI!a!HRJ!UIYQTKIHQJ!WZYTQRJ!R!MQTkUKMRJ)!

So!-OQUJPLMQYO!M`LMQJSQ:!

() 'O!HIJ!RSTIJ!PQ!OVQWI!MROJYTVMMKNO!QO!JROIT!WIMZRJ!JQ!VYKHKhITk!MRUR!UIYQTKIH!XITI!SIJYKPRTQJ!a!MQTMRJ!PQ!WQOYIOIJ!a!
XVQTYIJG! HI!UIPQTI!PQ! MVIHjVKQT! MHIJQ!jVQ! YQOPTk!jVQ! JQT! OQMQJITKIUQOYQ!XKOYIPI!QO! JV! HIPR! Q]YQTKRT! R! YTIYIPI! MRO!
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XTRYQMYRTQJ!XQOQYTIOYQJ!QO!HI!UIPQTI!jVQ!OR!JQIO!SITOKMQJ)!']MQXMKROIHUQOYQ!JQ!XRPTkO!VYKHKhIT!RYTRJ!UIYQTKIHQJ!XITI!
QJQ!UQJYQTG!YIH!MRUR!QH!`KQTTR!a!QH!IHVUKOKRG!JKQUXTQ!jVQ!QJYbOG!KOYQTKRT!a!Q]YQTKRTUQOYQ!XKOYIPRJG!HIMIPRJ!R!MRHRTIPRJ!XRT!
MVIHjVKQTI!RYTR!JKJYQUIG!XTR`KSKbOPRJQ!QH!IHVUKOKR!QO!JV!MRHRT!OIYVTIH)!

1) 6ITI!IOYQXQKYRJ!a!SITIOPIJ!JQ!IVYRTKhIO!YRPRJ!HRJ!UIYQTKIHQJ!YTIPKMKROIHQJp!XKQPTIG!UIPQTIG!`KQTTR!a!`KQTTR!LVOPKPR)!!

8) 'O! HIJ! RSTIJ! PQ! TQJYIVTIMKNO! PQ! QPKLKMKRJ! MRO!UkJ! PQ! ;F! IfRJ! PQ! IOYK_ÇQPIPG! JQTk! XTQMQXYKWR! VYKHKhIT!UIPQTI! QO! HI!
MITXKOYQTZI!Q]YQTKRT!a!LVOPKMKNO!R!LRTiI!QO!SITIOPIJ!PQ!SIHMROQJG!VYKHKhIOPR!PKJQfRJ!jVQ!TQMRiIO!YKXRHR]ZIJ!Q]KJYQOYQJ)!'O!
JV!PQLQMYRG!JQ!PKJQfITkO!MRO!_TIOPQ!JKUXHKMKPIPQ!a!JKQO!OKO_gO!YKXR!PQ!TQMIT_R)!!

;) <Q!XTR`ZSQ!HI!KOJYIHIMKNO!PQ!XQTJKIOIJ)!

8yo!-SRSQ:!

! HIo! !-MQQONMPLSK:!

! .IJ!XITYQJ!PQ!HRJ!UVTRJ!PQ!MQTTIUQOYR!jVQ!OR!JQIO!XbYTQIJ!YQOPTkO!jVQ!JQ!QOHVMKT!a!XKOYIT!MRO!XTQLQTQOMKI!MRO!TQWRMR!PQ!
MIH!SHIOMI!a!MRHRTQJ!MHITRJ!nSHIOMRG!UITLKHG!_IUIJ!PQ!YROIHKPIPQJ!PQ!YKQTTIJ!OIYVTIHQJG!RMTQ!IUITKHHRG!_TKJQJ!MHITRJG!_IUIJ!
TRJIJG! IhVHQJ! a! WQTPQJo! JKQUXTQ! QO! MROJROIOMKI! MRO! HRJ! Q]KJYQOYQJ! QO! QH! MRO! QHOYRTOR)! <K! HRJ! TQMQTMIPRJ! R! TQLVOPKT! PQ!
`VQMRJ!OR!JRO!XbYTQRJ!XRPTkO!XKOYITJQ!QO!RYTI!YROIHKPIPQ!PQ!HI!UKJUI!_IUI)!#R!JQ!IPUKYKTkO!MRUSKOIMKROQJ!I_TQJKWIJ!
PQ!MRHRT!OK!QH!QUXHQR!PQ!UkJ!PQ!PRJ!MRHRTQJ!QO!HRJ!IMISIPRJ!PQ!HRJ!XITIUQOYRJ)!

! So! -OQUJPLMQYO:!

! .I!MITXKOYQTZI!Q]YQTKRT!XRPTk!YQOQT!VOI!IUXHKI!_IUI!MTRUkYKMIG!TQMRUQOPIOPRG!XRT!RTPQO!PQ!KUXRTYIOMKIG!HRJ!JK_VKQOYQJ!
MRHRTQJp!RMTQJG!WQTPQJG!SHIOMRJG!TVSKRJ!R!IhVHQJ)!!

(#$#$# 6.*#!'<6'&%*.!$'!6-5+'&&%7#!?!-'@5-3*!%#+'-%5-!$'.!#c&.'5!$'!6*/5<!n6'6-%lF1o)!

.IJ!MROPKMKROQJ!a!RSiQYKWRJ!PQ!RTPQOIMKNO!JQ!QJYISHQMQO!PQ!UIOQTI!XRTUQORTKhIPI!QO!HI!LKM`I!MRTTQJXROPKQOYQ!PQH!YRUR!%%%!
PQ!RTPQOIMKNO!PQH!XTQJQOYQ!%56!r$RMVUQOYR!PQ!_QJYKNOsG!a!MRO!MITkMYQT!_QOQTIH!JRO!HRJ!JK_VKQOYQJp!

- &ROJQTWIT!HRJ!WIHRTQJ!PQH!OgMHQR!RTK_KOITKRG!PQ!YKXRHR]ZI!TVTIH!a!MRUXIYKSKHKhITHR!MRO!HI!MRUXHQYIMKNO!PQ!HI!YTIUI!a!MRO!
JV!PQJITTRHHR!QO!HI!iRTOIPI!IMYVIH)!

- 3IOYQOQT!QH!QJXIMKR!PQ!HI!UQURTKI!jVQ!MITIMYQTKhI!QJYQ!OgMHQRG!UIOYQOKQOPR!JV!IYTIMYKWKPIPQ!a!JKO_VHITKPIP)!

- *OIHKhITG!XTRYQ_QT!a!RTPQOIT!MRO!QH!JVLKMKQOYQ!OKWQH!PQ!PQYIHHQ!VOI!TQIHKPIP!MRUXHQiI!OR!ISRTPISHQ!MRO!_ITIOYZIJ!XRT!QH!
XHIOQIUQOYR!_QOQTIH)!

- $QYIHHIT! HIJ! MROPKMKROQJ! PQ! VTSIOKhIMKNO! XITI! OR! PQJWKTYVIT! QH! QJXIMKR! XVSHKMR! a! UIOYQOQT! HI! JVaI! WIHZI!
`RUR]QOQKhIOPR!HIJ!MROPKMKROQJ!LRTUIHQJ!a!HRJ!MTKYQTKRJ!PQ!IMYVIMKNO)!

- $RMVUQOYIT!PQYIHHIPIUQOYQ!JV!JKYVIMKNO!IMYVIH!IOYQJ!PQ!jVQ!XbTPKPI!UkZQJ!WIHRTQJ! KOJVJYKYVKSHQJG!jVQ!IJZ!JQ!XRPTkO!
WIHRTIT!a!TQMVXQTIT)!

- &ROJQ_VKT! HI! PQHKUKYIMKNO! PQ! VOI! *TQOI! PQ! -Q`ISKHKYIMKNO! %OYQ_TIH! XITI! HI! TQMVXQTIMKNO! PQ! QJRJ! WIHRTQJ! MRO! IaVPI!
XgSHKMI)!

3KQOYTIJ!OR!JQ!IXTVQSI!QJYQ!XHIOQIUQOYR!JVSRTPKOIPR!na!MRUR!MRUXHQUQOYR!PQ!HIJ!MROPKMKROQJ!_QOQTIHQJ!QJYISHQMKPIJ!QO!
QH!IXITYIPR!MRTTQJXROPKQOYQ!IOYQTKRTo!JQ!XRPTkO!IXHKMIT!HIJ!MROPKMKROQJ!YTIOJKYRTKIJ!QJXQMZLKMIJ!JK_VKQOYQJp!

-SP\JTJSPMK!MKUMTYZJTOK!LQOPKJLSQJOK:!

7:!,RLXQO:!

6ITI!QH!MIJR!PQ!JROIT!WIMZRJ!jVQ!JQ!MKYI!QO!HIJ!MROPKMKROQJ!_QOQTIHQJG!JQ!XQTUKYKTk!VOI!IHYVTI!Uk]KUI!JKUKHIT!HI!PQ!HIJ!QPKLKMIMKNOJ!
PQ!HIJ!XITMQHIJ!WQMKOIJG!a!MRUR!Uk]KUR!PQ!PRJ!XHIOYIJ!nSIiI!a!VOI!IHYIG!MRO!>G1F!U)!PQ!IHYVTIo)!

?:!,RJPMOTJSPMKA!&OKOPLMK!_!-JMQQMK:!

&RUR!XITYKMVHITKPIP!I! TQJXQYR!PQ! HIJ! MROPKMKROQJ!_QOQTIHQJ!jVQ! JQ! MKYIO!QO!QH! XVOYR!1!PQH! ITYZMVHR!>)8)(G! JQ!XQTUKYKTk! QPKLKMIT!
YIUSKbO! QO! QH! MIJR! PQ! JROIT! QO! jVQ! QJYk! QPKLKMIPI! IH_VOI! PQ! HIJ! XITMQHIJ! WQMKOIJG! JKO! OQMQJKPIP! PQ! jVQ! YQO_IO! XITQPQJ!
UQPKIOQKTIJ!`IMKI!XITMQHIG!Q!KOPQXQOPQOYQUQOYQ!PQ!HI!MROJRHKPIMKNO!PQ!HIJ!IHKOQIMKROQJ!PQ!HIJ!XITMQHIJ!WQMKOIJ)!
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#R! JQ! XRPTkO!PQTTVUSIT!UVTRJ! YTIPKMKROIHQJ!UKQOYTIJ! QH! 6'6-%! OR! WIHRTQ! HI! OQMQJKPIP!PQ! JV! XQTUIOQOMKI! R! HI! XRJKSKHKPIP!PQ!
WITKIMKNO!PQ!JVJ!MROPKMKROQJ!IMYVIHQJ)!

#R!JQ!XRPTkO!TQIHKhIT!OVQWRJ!MKQTTQJG!Q]MQXYR!jVQ!JQ!TQIHKMQO!QO!XKQPTI!nXTQLQTQOYQUQOYQ!MRO!HIJ!YKXRHR]ZIJ!YTIPKMKROIHQJo!R!MRO!
QHQUQOYRJ! WQ]QYIKJ)! +IUSKbO! JQ! IPUKYKTk! QH! TQHQWR! PQ! MKQTTQJ! Q]KJYQOYQJ! OR! YTIPKMKROIHQJ! XRT! RYTRJ! PQ! HIJ! MITIMYQTZJYKMIJ! IjVZ!
KOPKMIPIJ)!

G:!#SQNOK!LJUSR[`JTOK:!

(yo!-XMQUSK!WSRO\SK)!

(o! <Q!XTR`ZSQO!QOYQKTIUQOYQ! HRJ!MVQTXRJ!WRHIPRJ!MQTTIPRJ!I!XITYKT!PQH!XITIUQOYR!PQ! LIM`IPIG!Q]MQXYR! HRJ! LRTUIPRJ!XRT!
UKTIPRKTRJ!a!_IHQTZIJ!YTIPKMKROIHQJ!Q]KJYQOYQJ)!

1o! <Q!XQTUKYQ!HI!MROJYTVMMKNO!PQ!SIHMROQJG!XIYZOJG!JRHIKOIJG!MRTOK]IJ!a!IHQKTRJ)!

8o! .IJ!XTRLVOPKPIPQJ!Uk]KUIJ!PQ!HRJ!WVQHRJ!XQTUKYKPRJ!JQTkO!HIJ!JK_VKQOYQJp!

! l!6ITI!HIJ!MIHHQJ!KOLQTKRTQJ!I!=!U)!OR!JQ!XQTUKYQO!WVQHRJ)!

! l!6ITI!HIJ!MIHHQJ!JVXQTKRTQJ!I!=!U!HRJ!WVQHRJ!OR!JVXQTITkO!QH!(F!v!PQH!IOM`R!PQ!HI!MIHHQG!JKO!jVQ!QO!OKO_gO!MIJR!JQ!XVQPI!
JVXQTIT!HI!XTRLVOPKPIP!PQ!FG>F!U)G!Q]MQXYR!jVQ!HRJ!Q]KJYQOYQJ!aI!YQO_IO!UkJ!IOM`VTI!a!XTQMKJQO!PQ!TQJYIVTIMKNO)!

1yo!(OLMQJORMK:!

HIo!+M!RSK!NXQSK!_!UJOQMK!M`LMQJSQMK:!

() <Q!XQTUKYQ!a!JQ!TQMRUKQOPI!QH!QUXHQR!PQ!HI!XKQPTI!URTQOI!JQUQiIOYQ!I!HIJ!PQ!HIJ!QPKLKMIMKNOJ!YTIPKMKROIHQJ!ORJ!PKWQTJRJ!
YKXRJ!PQ!LkSTKMI!a!MIHKPIP!XITI!HI!MROJYTVMMKNO!PQ!HIJ!XITQPQJ!PQ!MQTTIUQOYR!Q]YQTKRT)!<Q!IVYRTKhITk!QH!QUXHQR!PQ!RYTR!YKXR!
PQ!LkSTKMIJ!JKQUXTQ!jVQ!JQ!QOLVJjVQOG!QOHVhIO!a!XKOYQO)!

1) <Q!XTR`ZSQ!HI!KUKYIMKNO!PQ!UIYQTKIHQJ!ORSHQJ!YIHQJ!MRUR!HI!XKQPTI!PQ!_TIORG!QO!IMISIPRJ!R!QHQUQOYRJ!RTOIUQOYIKJG!IJZ!
MRUR!M`IXIPRJ!PQ!XKQPTI!XVHKPI)!

So!-OQUJPLMQYO!M`LMQJSQ:!

() 'O!HIJ!RSTIJ!PQ!OVQWI!MROJYTVMMKNO!QO!JROIT!WIMZRJ!JQ!IVYRTKhI!a!JQ!TQMRUKQOPI!MRUR!UIYQTKIH!XITI!SIJYKPRTQJ!a!MQTMRJ!
PQ!WQOYIOIJ!a!XVQTYIJG!HI!UIPQTI!PQ!MVIHjVKQT!MHIJQ!jVQ!YQOPTk!jVQ!JQT!OQMQJITKIUQOYQ!XKOYIPI!QO!JV!HIPR!Q]YQTKRT!R!
YTIYIPI!MRO!XTRYQMYRTQJ!XQOQYTIOYQJ!QO!HI!UIPQTI!jVQ!OR!JQIO!SITOKMQJ)!+IUSKbO!JQ!XRPTkO!VYKHKhIT!Q]MQXMKROIHUQOYQ!
RYTRJ!UIYQTKIHQJ!XITI!QJQ!UQJYQTG!YIH!MRUR!QH!`KQTTR!a!QH!IHVUKOKRG!JKQUXTQ!jVQ!QJYbOG!KOYQTKRT!a!Q]YQTKRTUQOYQ!XKOYIPRJG!
HIMIPRJ!R!MRHRTIPRJ!XRT!MVIHjVKQTI!RYTR!JKJYQUIG!XTR`KSKbOPRJQ!QH!IHVUKOKR!QO!JV!MRHRT!OIYVTIH)!

1) 6ITI!IOYQXQKYRJ!a!SITIOPIJ!JQ!IVYRTKhIO!YRPRJ!HRJ!UIYQTKIHQJ!YTIPKMKROIHQJp!XKQPTIG!UIPQTIG!`KQTTR!a!`KQTTR!LVOPKPR)!!

8) 'O! HIJ! RSTIJ! PQ! TQJYIVTIMKNO! PQ! QPKLKMKRJ! MRO!UkJ! PQ! ;F! IfRJ! PQ! IOYK_ÇQPIPG! JQTk! XTQMQXYKWR! VYKHKhIT!UIPQTI! QO! HI!
MITXKOYQTZI!Q]YQTKRT!a!LVOPKMKNO!R!LRTiI!QO!SITIOPIJ!PQ!SIHMROQJG!VYKHKhIOPR!PKJQfRJ!jVQ!TQMRiIO!YKXRHR]ZIJ!Q]KJYQOYQJ)!'O!
JV!PQLQMYRG!JQ!PKJQfITkO!MRO!_TIOPQ!JKUXHKMKPIPQ!a!JKQO!OKO_gO!YKXR!PQ!TQMIT_R)!!

8yo!-SRSQ:!

! HIo! !-MQQONMPLSK:!

! .IJ!XITYQJ!PQ!HRJ!UVTRJ!PQ!MQTTIUQOYR!jVQ!OR!JQIO!XbYTQIJ!YQOPTkO!jVQ!JQ!QOHVMKT!a!XKOYIT!MRO!MRHRTQJ!MHITRJ!nSHIOMRG!
UITLKHG!_TKJQJ!MHITRJG!QYM)o)!<K!HRJ!TQMQTMIPRJ!R!TQLVOPKT!PQ!`VQMRJ!OR!JRO!XbYTQRJ!XRPTkO!XKOYITJQ!QO!RYTI!YROIHKPIPQ!PQ!HI!
UKJUI!_IUI)!#R!JQ!IPUKYKTkO!MRUSKOIMKROQJ!I_TQJKWIJ!PQ!MRHRT!OK!QH!QUXHQR!PQ!UkJ!PQ!PRJ!MRHRTQJ!QO!HRJ!IMISIPRJ!PQ!
HRJ!XITIUQOYRJ)!

! So! -OQUJPLMQYO:!

! .I!MITXKOYQTZI!Q]YQTKRT!XRPTk!YQOQT!VOI!IUXHKI!_IUI!MTRUkYKMIG!TQMRUQOPIOPRG!XRT!RTPQO!PQ!KUXRTYIOMKIG!HRJ!JK_VKQOYQJ!
MRHRTQJp!RMTQJG!WQTPQJG!SHIOMRJG!TVSKRJ!R!IhVHQJ)!

! <Q!XTR`ZSQ!QH!MRHRT!OQ_TR!QO!HRJ!UIYQTKIHQJ!PQ!PQLQOJI!QO!SIHMROQJG!UKTIPRKTRJ!a!JQUQiIOYQJ)!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1 487



 

I:C: $')1*!'&5,#*!#*!-*#$*1"+,+*:!

()!<Q!XVQPQO!PQHKUKYIT!kUSKYRJ!PQ!JVQHR!VTSIOR!OR!MROJRHKPIPR!QO!PKWQTJIJ!JKYVIMKROQJp!HRJ!jVQ!aI!YQO_IO!VO!XHIOQIUQOYR!
QO!TQPIMMKNO!R!aI!IXTRSIPR!nQO!QJYRJ!PRJ!MIJRJ!JQ!TQ_VHITkO!JQ_VOPR!QH!KOPKMIPR!QO!QH!MIXZYVHR!8);!PQ!HI!ORTUIYKWIo!IOYQJ!
PQ!HI!QOYTIPI!QO!WK_RT!PQH!XTQJQOYQ!%56G!a!QH!TQJYR!JKO!YTIUKYIMKNO!KOKMKIPI!JQTkO!kUSKYRJ!PQ!XHIOQIUQOYR!TQUKYKPRG!jVQ!JQ!
TQ_VHIO!QO!HRJ!JK_VKQOYQJ!ITYZMVHRJ)!

(#&#%# 234%+5<!$'!6.*#'*3'#+5!-'3%+%$5!n*6-o)!

()!.RJ!kUSKYRJ!PQ!JVQHR!VTSIOR!OR!MROJRHKPIPR!PQHKUKYIPRJ!I! HRJ!QLQMYRJ!PQ!JV!PQJITTRHHR!I!YTIWbJ!PQ!6HIOQJ!'JXQMKIHQJ!PQ!
-QLRTUI!%OYQTKRTG!JQ!TQMR_QO!QO!QH!%56!MRUR!*6-!ORJ!XHIORJ!PQ!&HIJKLKMIMKNO!:QOQTIH!PQH!<VQHRG!QJMIHI!(p=)FFF!aG!QO!JV!MIJR!
ORJ!PQ!5TPQOIMKNO!6RTUQORTKhIPI!HI!QJMIHI!(p()FFF!a!(p1)FFF)!

1)! &IPI! 2TQI! PQ! 6HIOQIUQOYR! -QUKYKPR! MVQOYI! MRO! VOI! LKM`I! KOPKWKPVIHKhIPIG! jVQ!UQ! HI! LVQTQ! XITYQ! PQH! $RMVUQOYR! PQ!
:QJYKNOG!MRO!HIJ!MITIMYQTZJYKMIJ!PQLKOKPIJ!QO!QH!ITYZMVHR!8)1)1)!

8)! .IJ!PQYQTUKOIMKNOJ! JQfIHIPIJ!QO! MIPI! LKM`I!XITI! HIJ!PKLQTQOYQJ!*6-! YQOPTkO! MITkMYQT! WKOMVHIOYQ!QO! YRPRJ! HRJ!IJXQMYRJ!
TQHIYKWRJ! I! HIJ! PQYQTUKOIMKNOJ! JVSJYIOYKWIJ! PQH! kUSKYR! nHIJ! TQMR_KPIJ! QO! HRJ! XVOYRJ! F! I! C! a! QH! ((! PQH! QJjVQUI! PQ! LKM`I!
PQYIHHIPR! QO! QH! ITYZMVHR! 8)1)1oG! a! YQOPTkO! MITkMYQT! MRUXHQUQOYITKR! RTKQOYIYKWR! HIJ! TQMR_KPIJ! QO! HRJ! XVOYRJ! (F! a! (1! PQ! HI!
MKYIPI! LKM`I)! 'H! XHIOQIUQOYR! PQ! PQJITTRHHR! PQSQTk! QO! YRPR! MIJRG! iVJYKLKMIT! HI! WITKIMKNO! PQ! IjVQHHIJ! PQYQTUKOIMKNOJ! jVQ!
YQO_IO!JNHR!QH!MITkMYQT!RTKQOYIYKWR)!

;)!*! HRJ!QLQMYRJ!PQ!MVUXHKT! HIJ!PQUIOPIJ!PQ! HI!.&%:G!QO! HRJ!JQMYRTQJ!MRO!VJRJ!TQJKPQOMKIKJG!IVO!MVIOPR!QJYRJ!VJRJ!OR!JQIO!
UIaRTKYITKRJG! QJYISHQMKQTI!VOI! TQJQTWI!UZOKUI!XITI!VJR! MRUQTMKIH! PQH! (=v!PQ! HI! QPKLKMISKHKPIPQ! YRYIH! MVIOPR! JQ! YTIYI!PQ!
RTPQOIOhIJ! KOYQOJKWIJG!a!PQH!=v!MVIOPR!JQ!YTIYI!PQ!RTPQOIOhIJ!Q]YQOJKWIJG!jVQ!MRO!MITkMYQT!_QOQTIH!OR!JQ! KOPKMITk!QO! HIJ!
LKM`IJ! PQ! MIPI! kUSKYR! XRT! OR! JQT! QJYQ! VO! VJR! _HRSIHG! JKQOPR! VO! VJR! MRUXIYKSHQ! PQOYTR! PQH! VJR! _HRSIH! TQJKPQOMKIHG! I!
PQJITTRHHITJQ!MRO]VOYIUQOYQ!QO!HIJ!UKJUIJ!QPKLKMIMKNOJ)!

(#&#"# 5-$'#*#/*<!$'!-'@'-'#&%*!)!

()!.RJ!6HIOQJ!'JXQMKIHQJ!PQ!-QLRTUI!%OYQTKRTG!R!XHIOQIUQOYRJ!jVQ!QO!JV!MIJR!MRTTQJXROPIG!jVQ!JQ!TQPIMYQO!QO!PQJITTRHHR!PQH!
XTQJQOYQ!%56G!PQSQTkO!MVUXHKT!HIJ!PQYQTUKOIMKNOJ!PQ!MIPI!*6-!TQHIYKWIJ!I!HI!5TPQOIOhI!PQ!-QLQTQOMKI)!

1)! .I! QJYRJ! QLQMYRJG! XITYQ! PQH! MROiVOYR! PQ! HIJ! 5TPQOIOhIJ! PQ! -QLQTQOMKI! WbO! MROJYKYVKPR! XRT! HIJ! XTRXKIJ! RTPQOIOhIJ!
QJYISHQMKPIJ!QO!HI!XTQJQOYQ!#RTUIYKWI!,TSIOZJYKMI!XITI!HI!RTPQOIMKNO!PQH!JVQHR!VTSIOR!MROJRHKPIPR)!#R!RSJYIOYQG!YIUSKbO!
JQ!XRPTk!MROJKPQTIT!qQO!JV!MIJRl! HI!XTQWKJKNO!PQ!OVQWIJ!TQLQTQOMKIJ!YKXRHN]KMIJ!I! KOYTRPVMKT!QO!QH!kUSKYR!ISITMIPR!XRT! HIJ!
kTQIJ!PQ!TQXITYR)!

8)!$Q!HIJ!MKYIPIJ!QO!QH!XVOYR!IOYQTKRTG!JQ!MROJKPQTITkO!MNUR!5TPQOIOhIJ!PQ!-QLQTQOMKI!XTKOMKXIH!HIJ!JK_VKQOYQJp!

o W9G5@8@P83%3G535G0R0J8J0T@30@75@60F835@3J>897509T@3;3X18@P8@8X3YOBV#!
o W9G5@8@P83"3G535G0R0J8J0T@30@75@60F835@3K<;=>538K0597;3YOCV#!

o W9G5@8@P83&3G535G0R0J8J0T@30@G>67908<3YO\V#!

o W9G5@8@P83(3G535G0R0J8J0T@35/75@60F83YOOV#!

o W9G5@8@P83)35G0R0J8J0T@3759J089083YO]V#!

;)! .RJ! XHIOQIUQOYRJ! TQJXQYITkO! HIJ! 5TPQOIOhIJ! PQ! -QLQTQOMKI! QO! HRJ! MROYQOKPRJ! jVQ! JQ! PQJITTRHHIO! QO! HRJ! ITYZMVHRJ!
JK_VKQOYQJG!JKQOPR!PQYQTUKOIMKNOJ!RSTK_IYRTKIJ!HIJ!JK_VKQOYQJp!

• 'O! HI! RTPQOIMKNO! TQJKPQOMKIH! QO! MVITYQKTNO! R! mUIOhIOImG! 5TPQOIOhI! PQ! TQLQTQOMKI! Oy! (G! PQSQTk! MVUXHKTJQ! QH!
IXITYIPR! TQLQTQOYQ! I! HIJ! &ROPKMKROQJ! PQ! 9RHVUQO! nJRSTQ! YRPR! HIJ! PQ! LROPR! a! IHYVTIo! a! HI! RSTK_IYRTKQPIPQ! PQ!
ITTKUITJQ!I!HIJ!UQPKIOQKTIJ!Q]KJYQOYQJ)!

• 'O! HI! RTPQOIMKNO! TQJKPQOMKIH! QO! SHRjVQ! ISKQTYRG! 5TPQOIOhI! PQ! TQLQTQOMKI! Oy! 1G! PQSQTk! MVUXHKTJQ! QH! IXITYIPR!
TQLQTQOYQ!I!HIJ!&ROPKMKROQJ!PQ!6RJKMKNO)!

• 'O! HI! RTPQOIMKNO! TQJKPQOMKIH! Q]YQOJKWIG! 5TPQOIOhI! PQ! TQLQTQOMKI! Oy! >G! PQSQTkO! MVUXHKTJQ! HIJ! MROPKMKROQJ! PQ!
XITMQHIUQOYR!a!TQMVIPRJ)!
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• 'O!HIJ!QPKLKMIMKNOJ!MRTTQJXROPKQOYQJ!I!VJRJ!YQTMKITKRJG!5TPQOIOhI!PQ!TQLQTQOMKI!Oy![G!OR!JQ!QJYISHQMQO!MROPKMKROQJG!
XVPKQOPR!MIPI!XHIOQIUQOYR!jVQ!MROYQO_I!RTPQOIMKNO!PQYIHHIPI!QJYISHQMQT!HIJ!MROPKMKROQJ!jVQ!PQYQTUKOQG!IVOjVQ!
PQSQTk!MVUXHKT! HI!XRJKMKNO!PQ! HIJ!QPKLKMIMKNOJ!QO!TQHIMKNO!I! HI!IHYVTI!PQ! HI!QPKLKMIMKNO!a!I! HRJ!WQMKORJ!R!QiQJ!PQ! HIJ!
MIHHQJ!JQ_VOPR!I!5TPQOIOhI!Oy![!PQ!TQLQTQOMKI)!

=)!$QJPQ!HR!UITMR!ORTUIYKWR!QJYISHQMKPR!XRT!QH!%56G!OR!JQTkO!QJK]KSHQJ!RYTIJ!PQYQTUKOIMKNOJ!XITYKMVHITQJ!jVQ!HIJ!QJYISHQMKPIJ!
QO! HIJ! 5TPQOIOhIJ! PQ! -QLQTQOMKIG! JK! SKQO! HRJ! XHIOQIUQOYRJ! jVQ! MROYQO_IO! HI! RTPQOIMKNO! PQYIHHIPI! XRPTkO! KOMRTXRTIT!
IjVQHHIJ!RYTIJ!PQYQTUKOIMKNOJ!jVQ!HQJ!JQI!MROWQOKQOYQ)!
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 %"%'1*!0""8!#*&(,$!/,&%"-'1,&)$!)#!$')1*!+)!#E-1)*!&'&,1:!

D:7: +"$/*$"-"*#)$!9)#)&,1)$!/,&,!)1!$')1*!+)!#E-1)*!&'&,1:!

() 'H!Tb_KUQO!PQH!JVQHR!PQ!HRJ!OgMHQRJ!TVTIKJ!JQ!IiVJYITk!IH!PKJXVQJYR!QO!QH!ITY)!1;!PQ!HI!.<:G!JQ_VOPR!WKQOQ!TQMR_KPR!QO!QH!
+KYVHR! %%!PQ! HI!XTQJQOYQ!#RTUIYKWI)!<V!PQJITTRHHR!a!Q]QMVMKNO!JQ!IiVJYITk!IH!PKJXVQJYR!QO! HI!.<:! G!a!QO!QH!+KYVHR! %%%!PQ! HI!
XTQJQOYQ!#RTUIYKWI)!

1) .RJ!YKXRJ!SkJKMRJ!PQ!IMYVIMKROQJ!XRJKSHQJ!XITI!QH!PQJITTRHHR!PQ!HRJ!OgMHQRJ!TVTIKJ!JRO!HIJ!JK_VKQOYQJp!

- *MYVIMKROQJ! PKTQMYIJ)! 6QTUKYQO! HI! TQIHKhIMKNO! PQ! IMYVIMKROQJ! PKTQMYIUQOYQ! UQPKIOYQ! HKMQOMKI)! .IJ! IMYVIMKNOJ!
PKTQMYIJ!JQ!TQ_VHIO!QO!QH!MIXZYVHR![)1!PQ!HI!XTQJQOYQ!#RTUIYKWI)!

- *MYVIMKROQJ! PQ! XHIOQIUQOYR! a! _QJYKNO)! -QjVKQTQO! PQ! HI! XTQWKI! TQPIMMKNO! PQ! HRJ! KOJYTVUQOYRJ! XTQWKJYRJ! QO! HI!
XTQJQOYQ!ORTUIYKWI!a!QO!HI!.<:!)!'TQJYIJ!IMYVIMKROQJ!JQ!TQ_VHIO!QO!QH!MIXZYVHR![);!PQ!HI!XTQJQOYQ!ORTUIYKWI)!

8) 'H! Tb_KUQO! _QOQTIH! PQ! VJRJ! QO! JVQHR! PQ! OgMHQR! TVTIH! QJ! HR! jVQ! PQYQTUKOIO! HRJ! ITYZMVHRJ! 1=! a! 1>! ! PQ! HI! .<:G! MRO! HIJ!
MROPKMKROQJ!XITYKMVHITQJ!TQMR_KPIJ!QO!HI!XTQJQOYQ!#RTUIYKWI)!

D:?: -*#+"-"*#)$!9)#)&,1)$!/,&,!1,$!,-%',-"*#)$!+"&)-%,$:!

.RJ!XTRXKQYITKRJ!PQ!JVQHR!QO!kTQIJ!MRO!RTPQOIOhI!PQ!IXHKMIMKNO!PKTQMYI!n#-+!a!#-&o!QJYISHQMKPIJ!ORJ!6HIORJ!PQ!5TPQOIMKNO!
PQH! %56!QO! HIJ!jVQ!QJYbO!LKiIPIJ!YRPIJ! HIJ!PQYQTUKOIMKNOJ!OQMQJITKIJG! YKQOQO!PQTQM`R!I!JV!VJR!a!QPKLKMIMKNO!TQJXQYIOPR! HIJ!
MROPKMKROQJG!YIOYR!_QOQTIHQJ!MRUR!XITYKMVHITQJG!QJYISHQMKPIJ!QO!QH!XTQJQOYQ!+ZYVHR)!

)#"#%# -B:%3'#!:'#'-*.!$'!*&+,*&%5#'<!?!,<5<)!

()!&RUXHQUQOYITKIUQOYQ!IH!Tb_KUQO!_QOQTIH!PQ!VJRJ!PQ!HI!.<:G!QH!XTQJQOYQ!%56!IfIPQ!HIJ!MROPKMKROQJ!XITYKMVHITQJ!TQMR_KPIJ!
QO!HRJ!JK_VKQOYQJ!XVOYRJ)!

1)!'O!QH!TQLQTQOYQ!HIJ!IMYVIMKROQJ!IPUKJKSHQJ!OHRJ!OgMHQRJ!TVTIKJ!PQHKUKYIPRJG!JQ!XQTUKYKTkO!HVQ_R!PQ!HI!HKMQOMKI!UVOKMKXIHG!JKO!
OQMQJKPIP!PQ!IVYRTKhIMKNO!IVYRONUKMI!XTQWKI!a!IiVJYkOPRJQ!MRO!MITkMYQT!_QOQTIH!IH!PKJXVQJYR!QO!QH!*TY)!1Cy!PQ!HI!.<:!nJIHWR!
HIJ!Q]MQXMKROQJ!jVQ!JQ!MKYIOo!a!I!HI!XTQJQOYQ!ORTUIYKWIG!HIJ!JK_VKQOYQJ!IMYVIMKROQJ)!

Io 5STIJ! PQ! MROJQTWIMKNOG! TQJYIVTIMKNOG! TQ`ISKHKYIMKNO! a! IUXHKIMKNO! QO! XHIOYI! R! IHYVTI! PQ! HIJ! QPKLKMIMKNOJ! Q]KJYQOYQJG!
JKQUXTQ!jVQ!!OR!JVXRO_IO!IHYQTIMKNO!PQ!HIJ!MITIMYQTZJYKMIJ!QJQOMKIHQJ!R!PQ!HI!YKXRHR]ZI!PQH!QPKLKMKR)!

So #VQWIJ!QPKLKMIMKNOJ!PQ!IMVQTPR!MRO!HIJ!TQ_HIJ!QJYISHQMKPIJ!QO!HI!XTQJQOYQ!ORTUIYKWI!a!QO!HI!.<:!)!

Mo 5STIJ!PQ!MROJQTWIMKNOG!TQJYIVTIMKNOG!TQ`ISKHKYIMKNO!a!TQMROJYTVMMKNO!PQ!HIJ!QPKLKMIMKNOJ!YTIPKMKROIHQJ!R!PQ!QJXQMKIH!WIHRT!
ITjVKYQMYNOKMR! Q]KJYQOYQJ! QO! QH! OgMHQR! TVTIHG! JKQUXTQ! jVQ! OR! JVXRO_IO! WITKIMKNO! PQ! HIJ! MITIMYQTZJYKMIJ! QJQOMKIHQJ! PQH!
QPKLKMKR!OK!IHYQTIMKNO!PQH!HV_ITG!PQ!JV!WRHVUQO!OK!PQ!HI!YKXRHR]ZI!RTK_KOITKIG!JKO!OQMQJKPIP!PQ!MVUXHKT!YRPIJ!HIJ!MROPKMKROQJ!
Q]K_KPIJ!XRHR!ITYZMVHR!1C!PQ!HI!.<:)!

Po ^VKQYI! XTR`KSKPR! QH! PQTTVUSIUKQOYR! R! PQURHKMKNO! PQ! HIJ! MROJYTVMMKROQJ! Q]KJYQOYQJ! nJRSTQ! YRPR! HIJ! YTIPKMKROIHQJoG!
Q]MQXYR!ORJ!JVXVQJYRJ!QJYISHQMKPRJ!QO!QH!*TYZMVHR!1>!PQ!HI!.<:)!

D:?:7:7: &MaXROTJ[P!\M!RSK!XKSK!TSNUOLJVRMK:!

<Q!XQTUKYKTkO!HRJ!JK_VKQOYQJ!VJRJG!MHIJQJ!a!MIYQ_RTZIJp!

-'<%$'#&%*.)!&IYQ_RTZIJ!(\!a!8\)!
E5+'.'%-5)!&IYQ_RTZIJ!1\G!8\!a!;\)!
+'-&%*-%5!:'#'-*.p!!
! ! l!-SNMQTJS:!&IYQ_RTZI!(\!a!1\))!!

! !*ZJTJPOK)!&IYQ_RTZI!gOKMI!n=\o)!
! ! o!&MTQMOLJWS!_!&MXPJ[P)!&IYQ_RTZI!C\)!
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%#$,<+-%*.p!
l!&IYQ_RTZI!(\!a!1\!JKYVIMKNO!4)!

$5+*&%5#*.p!
! !!)\XTOTJ[P)!&IYQ_RTZIJ!(\!a!1\)!
! !!$STJSTXRLXQOR)!&IYQ_RTZIJ!8\!a!;\)!
! !,KJKLMPTJOR:!&IYQ_RTZIJ!=\!a!>\)!
! !!$OPJLOQJS:!&IYQ_RTZIJ![\!a!C\)!
! !!+MUSQLJWS)!&IYQ_RTZI!(F\)!
! !!,\NJPJKLQOTJ[P!/fVRJTO:!&IYQ_RTZI!gOKMI!n(8\o)!
! !!&MRJaJSKS)!&IYQ_RTZI!gOKMI!n(;\o)!
! !!4XPMQOQJS)! &IYQ_RTZI! (=\)! <Q! IPUKYQO! Q]MQXMKROIHUQOYQ! HRJ! PQ! &IYQ_RTZI! (>\! a! ([\! aI! Q]KJYQOYQJ! a! HIJ!

IUXHKIMKROQJ!jVQ!aI!JQ!XTQWQQO!QHV!_TILKYIO!QO!QJYQ!%56)!
! !!$MQWJTJSK!/fVRJTSK:!&IYQ_RTZIJ!1F\!a!1(\!

:*-*D'l*6*-&*$5%-5)!&IYQ_RTZIJ!(\!a!1\)!
*:-56'&,*-%5)!&IYQ_RTZI!(\)!
'<6*&%5<!.%4-'<)!+RPIJ!HIJ!MIYQ_RTZIJ)!
+-*#<65-+'!?!-'$!$'!&53,#%&*&%7#p!!

! !&M\!0JOQJO)!+RPIJ!HIJ!MIYQ_RTZIJ)!
! !$MQWJTJSK!/fVRJTSK)!&IYQ_RTZI![\)!<Q!IPUKYQO!Q]MQXMKROIHUQOYQ!HRJ!PQ!&IYQ_RTZI!>\!aI!Q]KJYQOYQJ)!

)#"#"# &5#$%&%5#'<!:'#'-*.'<!$'!5-$'#*&%7#!?!'$%@%&*&%7#)!

.IJ!MROPKMKROQJ!YKXRHN]KMIJ!PQ!HI!QPKLKMIMKNO!JQ!IXHKMITkO!MROLRTUQ!I!HIJ!MROPKMKROQJ!PQ!6TRYQMMKNO!_QOQTIH!PQ!HIJ!QPKLKMIMKNOJ!
a!MROPKMKROQJ!YKXRHN]KMIJ!LKiIPIJ!QO!QH!ITYZMVHR!;)[)(F!PQ!HI!XTQJQOYQ!ORTUIYKWI!a!XITI!MIPI!hROI!PQ!5TPQOIOhI!QJXQMZLKMIG!QO!
MROJROIOMKI!MRO!HIJ!HKUKYIMKROQJ!QJXQMKIHQJ!jVQ!QJYISHQMQO!HRJ!ITYZMVHRJ!1;!a!C(!!PQ!HI!.<:)!

.I! QJYQ! TQJXQYR! HIJ! MROPKMKROQJ! PQH! ITYZMVHR! ;)[)(F! PQ! HI! XTQJQOYQ! ORTUIYKWI! JQTkO! PQ! IXHKMIMKNO! RSHK_IPI! QO! HIJ! hROIJ!
YTIPKMKROIZQJ! PQ! HRJ! OgMHQRJ! a! QO! YRPIJ! HIJ! QPKLKMIMKNOJ! PQ! RTK_QO! a! YKXRHR]ZI! YTIPKMKROIH! PQ! HRJ! OgMHQRJ! TVTIKJ! nIVOjVQ! JQ!
JKYgQO!LNTI!PQ!HIJ!hROIJ!YTIPKMKROIZQJoG!a!JQTkO!PQ!TQLQTQOMKI!XTQLQTQOYQ!nQO!MIJR!PQ!OR!MVUXHKT!HIJ!MROPKMKROQJ!JQfIHIPIJ!JQ!
PQSQTk!]VJYKLKMIT!QH!QUXHQR!PRYTIJ!jVQ!TQJXQYQO!a!JQ!IPIXYQO!IH!JVaR!MRO!QHOYRTORo!QO!QH!TQJYR!PQ!hROIJ!R!QPKLKMIMKNOJ!PQ!HRJ!
OgMHQRJ!TVTIKJ)!

'O!QH!jVQ!TQJXQYI!HIJ!MROPKMKROQJ!SkJKMIJ!PQ!QPKLKMIMKNO!QO!HRJ!QHQUQOYRJ!MIYIHR_IPRJ!a!QO!HIJ!hROIJ!PQ!XTRYQMMKNOG!JQ!PQSQTk!
iVJYKLKMIT! HI! XTRXVQJYI! IPRXYIPI! QO! TQHIMKNO! HIJ! TQLQTQOMKIJ!URTLRHN]KMIJG! YKXRHN]KMIJ! a! MROJYTVYKWIJ! PQ! HIJ! MROJYTVMMKROQJ!
YTIPKMKROIHQJ)!

*PQUkJG!JQ!QJYISHQMQO!MRO!MITkMYQT!_QOQTIHG!HIJ!JK_VKQOYQJ!MROPKMKROQJ!PQ!MITkMYQT!_QOQTIH!IXHKMISHQJ!HI!YRPIJ!HIJ!RTPQOIOhIJp!

o!$JKLMNO!\M!SQ\MPOTJ[P:!

.I!QPKLKMIMKNO!JQTk!Q]QOYIG!IXITQIPI!R!ITTKUIPI!nQO!HRJ!PRJ!gHYKURJ!MIJRJG!UQTMQP!I!XTRaQMYR!MROiVOYR!q!JK!QJ!jVQ!JQ!XQTUKYQO!
QJYIJ!YKXRHR]ZIJ!QO!HI!RTPQOIOhI!IXHKMISHQG!a!QO!HIJ!MROPKMKROQJ!jVQ!IHHZ!JQ!JQfIHQOlo!JQ_VOPR!QH!_TIPR!PQ!RTPQOIMKNO!XQTUKYKPR!
njVQ!JQ!QJYISHQMQ!ORJ!XHIORJ!XITI!MIPI!hROI!MRUR!JQ_gO!PZ_KYR!PQ! HI!MHIWQ!_TILIPIG!MRUR!JVXQTKOPKMQ!PQJXVbJ!PQH!MNPK_R!PQ!
RTPQOIOhI! q+! XITI! HIJ! hROIJ! YTIPKMKROIHQJ! a! &! XITI! HIJ! MRUVOQJlot! a! YIUSKbO! JQ! XQTUKYKTk! IjVQHHI! jVQ! JQ! XVQPI! IXRaIT! QO!
UQPKIOQKTIJ!R!XITQPQJ!MKQ_IJ!Q]KJYQOYQJG!JK!HI!RTPQOIOhI!IXHKMISHQ!HR!XQTUKYQ!nQO!HIJ!MROPKMKROQJ!jVQ!IHHZ!JQ!JQfIHQOo)!

<Q!QJYISHQMQO!MVIYTR!_TIPRJ!R!KOYQOJKPIPQJ!PQ!RTPQOIMKNO!QO!LVOMKNO!PQ!HIJ!YKXRHR]ZIJ!I!KUXHIOYITp!

!! &ITkMYQT! +KXRHR]ZI!MITIMYQTZJYKMI! +KXRHR]ZIJ!IPUKYKPIJ!
:TIPR!(p! ']YTIPQOJR! *TTKUIPI!! Q]QOYI!R!IXITQIPI!
:TIPR!1p! $QOJR! *XITQIPI! ']QOYI!
:TIPR!8p! #RTUIH! ']QOYI! !
:TIPR!;p! ']YQOJR! ']QOYI! !
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o!/OQiNMLQSK!ViKJTSK!\MUMP\JMPLMK!\MR!aQO\S!jUOQTMROA!M\JZJTOVJRJ\O\MA!STXUOTJ[PA!ZQMPLM]8!

<Q!QJYISHQMQO!WITKRJ!YKXRJ!PQ!XITkUQYTRJ!JQ_VOPR!QH!_TIPR!R!KOYQOJKPIP!QJYISHQMKPIG!PQXQOPKQOPR!PQ!JV!JKYVIMKNO!ORJ!PKJYKOYRJ!
YKXRJ!PQ!OgMHQRJ!a!PQH!YKXR!PQ!QPKLKMIMKNO!jVQ!JQ!XVQPI!MROJYTVKT!QO!QHHI!nJKQUXTQ!jVQ!JQ!XQTUKYIO!QJYIJ!YKXRHR]ZIJ!QO!HI!RTPQOIOhI!
R!YKXR!PQ!OgMHQR!IXHKMISHQG!a!QO!HIJ!MROPKMKROQJ!jVQ!IHHZ!JQ!JQfIHQOo)!!

!!
+KXRHR]ZI!

MITIMYQTZJYKMI!
6ITMQHI!OKQYI!
UZOKUI!nU1o!

'PKLKMISKHKPIPQ!
Uk]KUI!nU1eU1o!

5MVXIMKNO!
Uk]KUI!nv!o!

@TQOYQ!
UZOKUI!nU1o!

:TIPR!(p! *TTKUIPI!! 8FF! FG=! >F! >C!
:TIPR!1p! *XITQIPI! >FF! FG8=! ;F! C!
:TIPR!8p! ']QOYI! AFF! FG1=! 1=! (1!
:TIPR!;p! ']QOYI! ()FFF! FG1! 1F! (=!

!
<Q!XRPTk!IPUKYKT! HI!QPKLKMIMKNO!QO!UOQTMROK! KOLQTKRTQJ!I!UZOKUI!nXQTR!MRO!QH! HZUKYQ!PQ!jVQ!PQSQ!XQTUKYKT! HI!MROJYTVMMKNO!PQ!
VOI!WKWKQOPI!UZOKUI!JQ_VOPR!I!#E9! !a! MRO!VOI!PKLQTQOMKI!I!SIiI!OR! JVXQTKRT!I!VO! JQ]YR!PQ! HI!PKUQOJKNO!PQ!QJI!XITMQHI!
UZOKUI!IXHKMISHQ!JQ_VOPR!QH!MVIPTR!IOYQTKRToG!JKQUXTQ!a!MVIOPR!QJYbO!aI!MROJYTVKPIJ!HIJ!XITMQHIJ!UQPKIOQKTIJ)!#R!JQ!Q]K_Q!
XITMQHI!UZOKUI!QO!IjVQHHIJ!jVQ!aI!QJYbO!QPKLKMIPIJ!WKWKQOPIJ!YTIPKMKROIHQJG!JKQUXTQ!jVQ!JQ!UIOYQO_I!HI!PKM`I!QPKLKMIMKNO)!

<Q!XRPTk!IPUKYKT!HI!QPKLKMIMKNO!MRO!STXUOTJ[P!JVXQTKRT!I!Uk]KUI!nXQTR!MRO!VOI!PKLQTQOMKI!I!HI!IHhI!OR!JVXQTKRT!I!VO!MVITYR!
PQ! HI! RMVXIMKNO! Uk]KUI! IXHKMISHQ! JQ_VOPR! QH! MVIPTR! IOYQTKRToG! XITI! HIJ! XITMQHIJ! KOLQTKRTQJ! I! UZOKUI! jVQ! MVUXHIO! HIJ!
MROPKMKROQJ! Q]MQXMKROIHQJ! PQ! XITMQHI! PQH! XITk_TILR! IOYQTKRT)! .I! RMVXIMKNO! QO! HIJ! XITMQHIJ! aI! QPKLKMIPIJ! MRO! WKWKQOPIJ!
YTIPKMKROIHQJ!XRPTk!JQT!MRUR!Uk]KUR!HI!PQ!HI!QPKLKMIMKNO!Q]KJYQOYQG!JQ!JRSTQXIJI!PQ!HRJ!XITkUQYTRJ!MKYIPRJG!JKQUXTQ!jVQ!JQ!
UIOYQO_I! HI! PKM`I! QPKLKMIMKNOG! a! JKO! XRJKSKHKPIPQJ! PQ! IUXHKIMKNO! PQ! WRHVUQO)! *! HRJ! QLQMYRJ! PQ! HI! RMVXIMKNO! MRUXVYITkOG!
IPQUkJ! PQ! HI! QPKLKMIMKNO! XTKOMKXIHG! HIJ! QPKLKMIMKNOJ! IV]KHKIT! a! MRUXHQUQOYITKIJ! nMVSKQTYRJG! IHXQOPTQJG! MRTYQJG! QYM)o)!
']MQXMKROIHUQOYQ!JQ!XQTUKYKTkO!RMVXIMKROQJ!UIaRTQJ!MVIOPR!JQ!YTIYQ!PQ!HI!TQ`ISKHKYIMKNO!R!TQORWIMKNO!PQ!QPKLKMKRJ!Q]KJYQOYQJt!QO!
QJYQ!MIJR!HI!RMVXIMKNO!Uk]KUI!OR!XRPTk!JVXQTIT!HI!PQ!HI!QPKLKMIMKNO!IOYQTKRT!RSiQYR!PQ!HI!TQ`ISKHKYIMKNO!R!TQORWIMKNOG!R!MVIOPR!
JQ! YTIYQ! PQ! QPKLKMIMKNOJ! OVQWIJ! QO! XITMQHIJ! JKYVIPIJ! QOYTQ! QPKLKMIMKNOJ! Q]KJYQOYQJ! a! jVQ! OR! XVPKQOPR! MVUXHKT! YIH! MROPKMKNOG!
PQSQTkO!TQJXQYIT!QH!TQJYR!PQ!HRJ!XITkUQYTRJ!PQLKOKPRJ)!

'O!MIJR!PQ!jVQ!JQ!XTRMQPKQTI!I! HI!TQQJYTVYVTIMKNO!PQ!VOI!QPKLKMIMKNO!YTIPKMKROIH!Q]KJYQOYQ!QO! HI!XITMQHIG!JQ!XRPTk!MROJQTWIT! HI!
PKM`I!M\JZJTOVJRJ\O\M!IVOjVQ!JQ!JVXQTQ!I!IjVZ!QJYISHQMKPIG!JKQUXTQ!a!MVIOPR!OR!JQ!PQJWKTYgQO!HRJ!WIHRTQJ!KO`QTQOYQJ!I!HI!WKQiI!
QPKLKMIMKNO)!*! QLQMYRJ!PQ!QPKLKMISKHKPIPQG! MRUXVYITk! YIOYR! HI! QPKLKMIMKNO!XTKOMKXIH! MRUR! HIJ!IV]KHKIT! jVQ! JVXQTQO! HRJ!8F!Uu! QO!
XHIOYI! R! PQ!UQORT! JVXQTLKMKQ! jVQ! MROJK_IO! IHYVTIJ! JVXQTKRTQJ! I! HRJ! 8!UQYTRJ)! 'O! MVIHjVKQTI! MIJRG! QJYIJ! QPKLKMIMKNOJ! IV]KHKIT!
MRUXVYITkO!I!QLQMYRJ!PQ!RMVXIMKNO!PQ!HI!XITMQHI)!

*! HIJ!XITMQHIJ!TQJVHYIOYQJ!PQ! HRJ!XITMQHIUQOYRJ!VTSIOZJYKMRJ!IXTRSIPRJ!XRHR!*aVOYIUKQOYR!MRO!IOYQTKRTKPIPQ!I! HI!IXTRSIMKNO!
KOKMKIH!PQH!%56!OR!HQJ!JQTk!PQ!IXHKMIMKNO!I!QPKLKMISKHKPIPQ!QJYISHQMKPI!PQ!URPR!_QOQTIHG!JKQUXTQ!jVQ!HI!QPKLKMIMKNO!STVYI!_QOQTIH!
IXHKMIPI! IH! MROiVOYR! PQ! HI! XITMQHI!UIPTQ! OR! JRSTQXIJQ! PQ! HI! IjVZ! LKiIPI! QO! MIPI! MIJR)! 'O! MVIHjVKQTI! MIJR! HI! QPKLKMISKHKPIPQ!
IXHKMIPI!I!HIJ!VOKPIPQJ!TQXITMQHIPIJ!YQOPTk!jVQ!JQT!KOLQTKRT!I!FGA!UueUu)!

*!TQJXQYR!PQ!HI!ZQMPLM!\M!UOQTMRO!XRPTk!IVYRTKhITJQ!HI!QPKLKMIMKNO!QO!IjVQHHIJ!XITMQHIJ!MRO!VOI!LTQOYQ!UQORT!I!HRJ!QJYISHQMKPRJ!QO!
QH!MVIPTR!IOYQTKRTG!JKQUXTQ!jVQ!OR!XTRMQPIO!PQ!JQ_TQ_IMKNOJ!XRJYQTKRTQJ!I!HI!IXTRSIMKNO!PQH!XTQJQOYQ!%56G!JQ!QOMVQOYTQO!QOYTQ!
XITMQHIJ!aI!QPKLKMIPIJ!a!JQ!TQJXQYQ!QH!TQJYR!PQ!HRJ!XITkUQYTRJ!IjVZ!QJYISHQMKPRJ)!!

.IJ!QPKLKMIMKNOJ!Q]KJYQOYQJ!QO!HRJ!OgMHQRJ!TVTIKJ!HI!QOYTIPI!QO!WK_RT!PQH!%56!nJKQUXTQ!jVQ!JQ!QiQMVYITIO!PQ!MROLRTUKPIPQ!MRO!
HIJ!HKMQOMKIJ!MROMQPKPIJ!QO!JV!URUQOYR!I!TQJXQMYR!I!XHIOQJ!IOYQTKRTQJ!IH!XTQJQOYQ! %56o!QO!jVQ!QH!KOMVUXTKUQOYR!PQH!%56!nI!
TQJXQYR! PQH! IjVZ! TQ_VHIPRG! R! QO! HRJ! ITYZMVHRJ! 8);)A)(! R! -'@!-./012! P! HIJ! QPKLKMIMKNOJ! XITMKIHUQOYQ! KOMRUXIYKSKHQJ! MRO! HIJ!
PQYQTUKOIMKNOJ!PQH!XHIOQIUQOYR)o!JQI!JNHR!XRT!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!XTQJQOYQ!IXITYIPR!nR!MRO]VOYIUQOYQ!MRO!
IH_VOI!RYTI! Q]MQXMKNO! JKUKHIT! jVQ! JQ! MROYQUXHQ!QO! HIJ!XTQJQOYQJ! MROPKMKROQJ!_QOQTIHQJ!R!QO! HI!RTPQOIOhI!IXHKMISHQoG! OR! JQ!
QOYQOPQTkO!LVQTI!PQ!RTPQOIMKNO!XRT!QJYIJ!MKTMVOJYIOMKIJ)!

o!/OQTMRO!M\JZJTOVRM:!

6ITI! jVQ! VOI! XITMQHI! JQI! QPKLKMISHQ! QO! HRJ! OgMHQRJ! TVTIKJG! PQSQTk! MVUXHKT! nIPQUkJ! PQ! HIJ! MROPKMKROQJ! QJYISHQMKPIJ! QO! HRJ!
IXITYIPRJ!IOYQTKRTQJ!PQ!<KJYQUI!PQ!RTPQOIMKNO!a!6ITkUQYTRJ!SkJKMRJo! HIJ!MROPKMKROQJ!JQfIHIPIJ!QO!MROMTQYR!XITI! HRJ!OgMHQRJ!

33333333333333333333333333333333333333333333333333333333333333333333
+3O@3<863D89J5<8635/7951863G53J8G83M9>D;36538D<0J89:@3<83567;635R5J7;63<863J;@G0J0;@563G5370D;<;/I838D8958G8#3
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TVTIKJ! HI! YIH! QLQMYR!QO! HIJ!PQLKOKMKROQJ!PQ! HRJ!IXITYIPRJ!;)1)=! a! -'@!&ROPKMKROQJ! VTSIOZJYKMIJ! PQ! HI! XITMQHI! QPKLKMISHQ! QO! HIJ!
PKWQTJIJ!MHIJQJ!PQ!JVQHR)!na!JKO!KOMRTTQT!QO!HIJ!PQH!;)1)[o!PQ!HI!XTQJQOYQ!#RTUIYKWI)!

o!,RJPMOTJSPMK!_!TJMQQMK:!

.IJ!IHKOQIMKROQJ!IXITQMQO!_TILKYIPIJ!ORJ!XHIORJ!PQ!RTPQOIMKNO!PQ!HRJ!OgMHQRJ!I!QJMIHI!(e!1)FFF!nR!(p()FFF!QO!JV!MIJRoG!a!JRO!HIJ!
jVQ!UITMIO!HI!HZOQI!XITI!XRPQT!TQIHKhIT!HRJ!MKQTTQJ!PQ!XITMQHI)!!

'H!J!MKQTTQJ!PQ!XITMQHI!JQ!TQ_VHIO!XITI! HRJ!OgMHQRJ!TVTIKJ!QO!QH!XVOYR!4)1!PQH!ITY)!;)1)8!PQ! HI!XTQJQOYQ!ORTUIYKWIG!IYQOPKQOPR!
QJXQMKIHUQOYQ! QO! QJYI! MHIJQ! PQ! JVQHR! na! JRSTQ! YRPR! QO! HIJ! hROIJ! YTIPKMKROIHQJ! PQH! OgMHQR! R! QO! XITMQHIJ! jVQ! IHSQT_IO!
QPKLKMIMKNOJ!YTIPKMKROIHQJo! HIJ!MROPKMKROQJ!YKXRHN]KMIJ!a!XIKJI]ZJYKMIJ!PQH!IXITYIPR!=);)(=!jVQ! KOMKPIO!QO!JV!LRTUIHKhIMKNO!a!
MROJYTVMMKNO)!!

'O!QH!MIJR!PQ!JQT!OQMQJITKI!I!IUXHKIMKNO!PQ!HRJ!WKITKRJ!Q]KJYQOYQJG!OR!JQ!XQTPQTk!QH!MITkMYQT!YTIPKMKROIH!jVQ!XVPKQTIO!YQOQT!QJYRJ!
TVQKTRJG!MROJQTWIOPR!HRJ!QHQUQOYRJ!aeR!HIJ!YKXRHR]ZIJ!MROJYTVYKWIJ!R!MIHKPIPQJ!QJXIMKIHQJ!jVQ!YVWKQTIO)!'O!OKO_gO!MIJR!JQ!XRPTkO!
XHIOQIT! IUXHKIMKROQJ! PQ! MIUKORJ! jVQ! ILQMYQO! QHQUQOYRJ! XTRYQ_KPRJ! PQ! KOYQTbJ! QYOR_TkLKMR! n`NTTQRJG! XIHHQKTIJG! )))oG! UVTRJ!
YTIPKMKROIHQJG!YIHVPQJ!R!MIUKORJ!jVQ!JQ!QOMVQOYTQO!QO!MROYRTORJ!PQ!XTRYQMMKNO!PQ!RYTRJ!QHQUQOYRJ!XTRYQ_KPRJ)!

*PQUkJG!JQ_VOPR!KOPKMISI!QH!KOLRTUQ!PQ!HI!$)D)!PQ!%OLTIQJYTVYVTIJ!PQ!HI!&3*+%!JRSTQ!HR!6D53!1F(1G!QO!HIJ!hROIJ!MRUVOQJ!PQ!HRJ!
OgMHQRJ!TVTIKJ!PQ!&IHPQHKfIJ!!a!*SQPQJ!G!ORJ!JVaRJ!LTQOYQJ!I!HI!!J!MITTQYQTIJ!IVYRONUKMIJ!5l((8!a!5l8(FG!JQ!XTR`ZSQO!HRJ!OVQWRJ!
IMMQJRJ!PKTQMYRJ!HI!QJYIJ!MITTQYQTIJG!PQSKQOPR!TQIHKhITJQ!QJYRJ!I!YTIWbJ!PQ!HRJ!aI!Q]KJYQOYQJ!a!PQ!HRJ!WKITKRJ!IHYQTOIYKWRJ!Q]KJYQOYQJ!
R!HRJ!PQ!OVQWI!MTQIMKNO!XTQWKJYRJ!XRT!QH!XHIOQIUQOYR)!

&VIOPR!JQ!MROJYTVaI!VOI!OVQWI!QPKLKMIMKNOG!QO!MIHHQJ!PQ!UQORJ!PQ!A!U)!PQ!IOM`R!I!HZOQI!PQ!MKQTTQG!QO!HI!XTRaQMMKNO!PQ!HI!LIM`IPI!
jVQ!Pb!LTQOYQ!I! HI!WZI!R!QJXIMKR!XgSHKMRG!PQiITk!HKSTQ!VO!TQMVIPR!lTQJZRl!PQ!VO!UZOKUR!PQ!8!U)!PQ!XTRLVOPKPIPG!a!VOI!HRO_KYVP!
UZOKUI!JVXQTKRT!I!XTRaQMMKNO!PQ!HI!QPKLKMIMKNO!JRSTQ!HI!HZOQI!PQ!HI!IHKfIMKNOG!YIH!MRUR!JK!TQLHQiI!QO!QH!JK_VKQOYQ!_TkLKMRp!!

!

o!&OKOPLMK:!

&RUR!TQ_HI!_QOQTIH!JQTkO!HIJ!IMYVIHQJ!PQ!HIJ!WZIJ!I!HIJ!jVQ!Pb!LTQOYQ!I!XITMQHI)!.I!QJYQ!TQJXQYRG!MVIHjVKQT!IHYQTIMKNO!PQH!YQTTQOR!
XITI!IMRURPIT!HI!QPKLKMIMKNO!YQOPTk!PQ!IiVJYITJQ!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

HIo! &VIOPR!HI!WZI!I!HI!jVQ!Pb!LTQOYQ!QJYb!JKO!XIWKUQOYIT!IMIKPIUQOYQG!HI!TIJIOYQ!JQ!QJYISHQMQTk!QO!HI!MVRYI!PQ!1F!MUJ)!YKTIOPR!
XRT!HR!IHYR!PQ!HI!TIJIOYQ!IMYVIH!PQ!HI!WZI)!

So! .RJ! URWKUKQOYRJ! PQ! YKQTTIJ! a! HRJ! UVTRJ! PQ! MROYQOMKNO! jVQ! JQIO! OQMQJITKRJ! MRUR! MROJQMVQOMKI! PQ! HIJ! IHYQTIMKROQJ!
YRXR_TkLKMIJ!XITI!IMRURPIT!HI!QPKLKMIMKNO!I!HI!TIJIOYQ!PQ!HIJ!WZIJ!R!XITI!RTPQOIT!KOYQTOIUQOYQ!I!XITMQHIG!JQ!IiVJYITkO!I!HIJ!
HKUKYIMKROQJ!TQMR_KPIJ!QO!QH!ITYZMVHR!=)8)1!XITI!QH!_TVXR!()!

Mo! .IJ! YkUITIJ! XTRPVMKPIJ! PQJXVbJ! PQ! URPKLKMIT! HI! XQOPKQOYQ! OIYVTIH! PQH! YQTTQOR! OR! JRSTQXIJITkO! PQH! =F! v! PQ! HI! PKM`I!
XQOPKQOYQ)!
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o!$JLXOTJ[P!\M!RO!M\JZJTOTJ[P:!

.IJ!QPKLKMIMKNOJ!Q]QOYIJ!XRPTkO!JKYVITJQ!HKSTQUQOYQ!PQOYTR!PQ!HI!XITMQHIG!JKQUXTQ!jVQ!JQ!HRMIHKMQ!HI!LIM`IPI!XTKOMKXIH!PQOYTR!PQ!HI!
LTIOaI! MRUXTQOPKPI! QOYTQ! HRJ! XTKUQTRJ! ;! I! (1!UQYTRJ! nI! OR! JQT! jVQ! JQ! KOPKjVQ! RYTI! MRJI! QO! HI! RTPQOIOhI! QJXQMKLKMIG! R! QO!
iVJYKLKMIPRJ!MIJRJ!PQ!KOJVLKMKQOMKI!PQ!LROPR!PQ!HI!XITMQHIG!MVIOPR!JQ!LKiI!VOI!HZOQI!PQ!QPKLKMIMKNO!HI!UQORT!PKJYIOMKI!QO!QH! %56!R!
MVIHjVKQTI!RYTI!MKTMVOJYIOMKI!iVJYKLKMIPI!jVQ!RSHK_VQ!I!TQWKJIT!QJYIJ!PKJYIOMKIJoG!UQPKPRJ!PQJPQ!HI!IHKfIMKNOG!YIH!a!MRUR!JQ!PQLKOQ!
QJYI!QO!HI!XTQJQOYQ!#RTUI)!'O!QH!MIJR!PQ!Q]KJYKT!IHKOQIMKROQJ!MROJRHKPIPIJ!PQ!HI!QPKLKMIMKNO!QO!hROIJ!RTK_KOITKIJ!R!PQOJIJ!PQ!HRJ!
OgMHQRJ!jVQ!OR!MVUXHIO!HI!MROPKMKNO!IOYQTKRTG!JQ!XRPTk!UIOYQOQT!QJI!IHKfIMKNO!MROJRHKPIPI!XITI!HIJ!OVQWIJ!QPKLKMIMKNOJ!JKYVIPIJ!
QO!HRJ!KOYQTJYKMKRJ!QOYTQ!QPKLKMIMKNOJ!Q]KJYQOYQJ)!

'O!HRJ!MROYRTORJ!PQ!XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!JQTk!XTQMKJR!IiVJYIT!HIJ!MROPKMKROQJ!PQ!XRJKMKNO!a!JKYVIMKNO!PQ!HI!OVQWI!
QPKLKMIMKNO!nLROPRJG!TQMVIPRJ!HI!WZIJ!a!HIYQTIKJ!V!`ROPRJo!I!HI!PQ!HIJ!QPKLKMIMKNOJ!YTIPKMKROIHQJ!Q]KJYQOYQJ!nJRSTQ!YRPR!JQ!MROLRTUIO!
HZOQIJ!`RUR]bOQIJ!aI!MROJRHKPIPIJo)!

o!&MTXO\SK!S!KMUOQOTJ[P!O!WMTJPSK:!

.IJ!QPKLKMIMKNOJ!Q]QOYIJ!R!HIJ!ITTKUIPIJ!QO!JV!HIPR!HKSTQG!TQMVITkO!PQ!HIJ!HKOPQJG!XRT!HR!UQORJ!8!UQYTRJ)!.I!PKJYIOMKI!PQH!TQMVIPR!
UZOKUR!YQOPTk!jVQ!JQT!TQJXQYIPI!XRT!YRPI!HI!QPKLKMIMKNO!nWRIPKhRJG!IHQKTRJG!IHXQOPTQJG!QYM)oG!IPUKYKbOPRJQ!jVQ!HRJ!IHQKTRJ!XVQPIO!
RMVXIT!QJQ!QJXIMKR!JQ!MVUXHQO!HIJ!MROPKMKROQJ!PQH!ITY)!;)8)A)!&RO!YRPRG!JQ!XQTUKYKTk!HR!ITTKUR!I!HIJ!HKOPQJ!HIYQTIKJG!a!JKO!XQTiVKMKR!I!
YQTMQTRJG!PQ!IjVQHHIJ!QPKLKMIMKNOJ!IV]KHKIT!jVQ!OR!MROJK_IO! HRJ!8!UQYTRJ!PQ!IHYVTIG! JK! JQ! JKYgIO!Q]QOYIJ!WQTSR!PQ! HI!QPKLKMIMKNO!
XTKOMKXIH!a!JK!JKYgIO!QO!HI!XITYQ!XRJYQTKRT!PQ!HI!XITMQHI)!

'O!QH!MIJR!PQ!Q]KJYKT!aI!UQPKIOQKTIJ!QO!IH_VOI!PQ!HIJ!XITMQHIJ!HIYQTIKJ!JQTk!LRThRJR!YIXITHIJ!UQTMQP!IH!MRTTQJXROPKQOYQ!ITTKUR!PQ!
HI!QPKLKMIMKNO!R!QJMIURYQIHI!MRO!ITSRTIPR!YKSKR!R!MRO!MVIHjVKQTI!RYTR!XTRMQPKUKQOYR!jVQ!QWKYQ!HI!XQTUIOQOMKI!PQH!KUXIMYR)!

o!$XUMQZJTJM!Ni`JNO!M\JZJTOVRM:!

#R!JQ!XRPTkO!MROJYTVKT!OVQWIJ!QPKLKMIMKNOJ!jVQ!JRSTQXIJQO!HRJ!8FF!Uu!XITI!QH!VJR!XTKOMKXIH)!'O!QJYQ!MNUXVYR!OR!JQ!QOYQOPQTkO!
KOMHVKPIJ!HIJ!QPKLKMIMKNOJ!MRUXHQUQOYITKIJ)!!

<Q!Q]MQXYgI!PQ!QJYI!HKUKYIMKNO!PQ!JVXQTLKMKQ!IH!VJR!`RYQHQKTRG!MVaI!MROJYTVMMKNO!nMVIOPR!JQ!XTQYQOPIO!JRSTQXIJIT!PQ!HRJ!8FF!U1!
KOPKMIPRJo! Q]K_KTk! HI! TQIHKhIMKNO! a! IXTRSIMKNO! MRO! MITkMYQT! XTQWKR! PQ! VO! 6HIO! 'JXQMKIH! nJKQUXTQ! a! MVIOPR! JQ! YTIYQ! PQ! OVQWI!
QPKLKMIMKNO!R!IUXHKIMKNO!PQ!QPKLKMIMKNOJ!Q]KJYQOYQJG!Q]MHVabOPRJQ!XRT!YIOYR!PQ!QJYQ!PQSQT!I!HRJ!QJYISHQMKUKQOYRJ!PQ!YVTKJUR!TVTIH!
QO!QPKLKMIMKNOJ!XTQQ]KJYQOYQJ!jVQ!OR!JQ!WIaIO!I!IVUQOYIT!PQ!YIUIfRo)!$Q!YRPIJ!HIJ!UIOQTIJ!OR!JQ!XQTUKYKTkO!QPKLKMKRJ!PQPKMIPRJ!
HI!QJYQ!VJR!`RYQHQKTR!jVQ!JRSTQXIJQO!HRJ!()FFF!U1)!

o!,RLXQO!Ni`JNO:!

.I!IHYVTI!Uk]KUI!PQ! HI!QPKLKMIMKNO!JQ!UQPKTk! JQ_VOPR!QH!QJYISHQMKPR!QO!QH!ITYZMVHR!;)8);G!QO!QH!XVOYR!UQPKR!PQ! HIJ! LIM`IPIJG!
QJYISHQMKbOPRJQ!VO!Uk]KUR!PQ!PRJ!XHIOYIJ!n6HIOYI!4IiI!{!6HIOYI!*HYIoG!JKO!jVQ!JVXQTQ!VOI!IHYVTI!PQ![!UQYTRJG!XQTR!QO!QH!XVOYR!
UkJ!PQJLIWRTISHQ!PQ!JVJ!XITIUQOYRJ!Q]YQTKRTQJG!PQJPQ!HI!TIJIOYQ!PQH!YQTTQOR!n*36oG!OR!XRPTk!JVXQTIT!HRJ!A!U)!!

'O! HRJ! MROYRTORJ! PQ! XTRYQMMKNO! PQ! QHQUQOYRJ! MIYIHR_IPRJ! JQTk! XTQMKJR! IiVJYIT! HI! IHYVTI! PQ! HI! OVQWI! QPKLKMIMKNO! I! HI! PQ! HIJ!
QPKLKMIMKNOJ! YTIPKMKROIHQJ!Q]KJYQOYQJ! nIVOjVQ!MRUR!UZOKUR!PQSQTkO!MROJQ_VKTJQ! HIJ!IHYVTIJ!Q]K_KPIJ!XRT!`ISKYISKHKPIPQ!QO! HIJ!
#E9oG!JRSTQ!YRPR!JQ!HI!JOVQWIJ!QPKLKMIMKNOJ!WIO!HI!ITTKUITJQ!HI!QHHIJ)!

-XVJMQLOK!_!OUQSWMT^ONJMPLS!VOkS!TXVJMQLO:!

<QTkO!PQ!IXHKMIMKNO!HIJ!MROPKMKROQJ!_QOQTIHQJ!PQH!ITYZMVHR!;)8)=G!JIHWR!HIJ!QJXQMKLKMKPIPQJ!jVQ!JQ!JQfIHIO!I!MROYKOVIMKNOp!

- +KTIOPR!XRT!HR!IHYR!PQ!HI!QOWRHWQOYQ!Uk]KUI!jVQ!JQ!`I!PQYQTUKOIPR!OHIJ!MROPKMKROQJ!_QOQTIHQJ!PQH!ITYZMVHR!;)8)=!nMRO!HIJ!
QJXQMKLKMKPIPQJ! jVQ! QO! QH! XTQJQOYQ! ITYZMVHR! JQ! QJYISHQMQOoG! KOMHVKPRJ! HRJ! XHIORJ! PQ! MVSKQTYIJG! OR! JQ! XQTUKYKTkO! RYTIJ!
MROJYTVMMKROQJ!jVQ!OR!JQIO!HRJ!QHQUQOYRJ!PQ!MVSKQTYI!R!KOJYIHIMKROQJ!YbMOKMIJ!nIOYQOIJG!M`KUQOQIJG!QYM)o)!'O!QH!MIJR!PQ!HIJ!
QPKLKMIMKNOJ!YTIPKMKROIHQJ!Q]KJYQOYQJ!JQ!XQTUKYQO!UIOYQOQT!IjVQHHRJ!QHQUQOYRJ!YKXRHN]KMRJ!PQ!HI!hROI!nXKOM`RJ!QO!YQJYQKTRJG!
QYM)o!jVQ!aI!Q]KJYIO!QO!HI!QPKLKMIMKNOG!JKQUXTQ!jVQ!JQIO!PQ!YKXRHR]ZI!YTIPKMKROIHG!IVOjVQ!JRSTQXIJQO!HI!IHYVTI!Uk]KUI!IjVZ!
QJYISHQMKPI!nMRO!VO!HZUKYQ!PQ!Q]MQJR!PQH!1=!v!PQ!HI!IHYVTI!Uk]KUI!QJYISHQMKPIo)!

- .I!IHYVTI!Uk]KUI!PQ!HI!MVUSTQ!JQTk!PQ!8G>F!UQYTRJ)!

- <Q!XRPTk!MROJQ_VKT!VOI!XQOPKQOYQ!Uk]KUI!Pa!8=!y)!
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- #R!JQ!XQTUKYQO!HIJ!MVSKQTYIJ!XHIOIJG!Q]MQXYR!jVQ!JQ!iVJYKLKjVQ!Q]XTQJIUQOYQ!QO!QH!XTRaQMYRG!XQTR!JNHR!QO!HIJ!hROIJ!MRUVOQJ!
PQ!HRJ!OgMHQRJ)!

- 'O! QH! MIJR! PQ! TQ`ISKHKYIMKNO! PQ! WKWKQOPIJ! YTIPKMKROIHQJ! PQ! SIiI! IHYVTI! HKSTQ! KOYQTKRT! JQ! XRPTkO! QUXHQIT! JRHVMKROQJ!
KOORWIPRTIJ!XITI!MROJQ_VKT!HI!IHYVTI!HKSTQ!UZOKUI!Q]K_KPI!XRT!HI!HQ_KJHIMKNO!IXHKMISHQG!JQUXTQ!jVQ!QO!QHO!JQ!PQJWKTYgQO!
HRJ!WIHRTQJ!PQ!HI!QPKLKMIMKNO)!!

- 'O! HRJ!MROYRTORJ!PQ!XTRYQMMKNO!PQ!QHQUQOYRJ!MIYIHR_IPRJ!JQTk!XTQMKJR!IiVJYIT! HIJ!MROPKMKROQJ!PQ! LRTUI!a!YKXRHR]ZI!PQ! HIJ!
MVSKQTYIJ! PQ! HI! OVQWI! QPKLKMIMKNO! nI_VIJG! XQOPKQOYQJG! YKXRJ! PQ! IHQKTRJ! a! HZUKYQJG! UIYQTKIHQJ! PQ! MRSQTYVTIo! I! HI! PQ! HIJ!
QPKLKMIMKNOJ!YTIPKMKROIHQJ!Q]KJYQOYQJ!nJRSTQ!YRPR!JQ!QJYIJ!LRTUIO!IHKOQIMKROQJ!`RUR]bOQIJ!aI!MROJRHKPIPIJ!jVQ!MROLRTUIO!
VOI!VOKPIP!PQ!MVSKQTYI!jVQ!JQ!PQSQTk!UIOYQOQTo)!

o!0XMRSK:!

.RJ!gOKMRJ!WVQHRJ!jVQ!JQ!XQTUKYQO!JRO!HRJ!jVQ!JQ!PQPKjVQO!I!QHQUQOYRJ!YKXRHN]KMRJ!YTIPKMKROIHQJ!MRUR!JRHIKOIJG!SIHMROQJG!_IHQTZIJ!
R!UKTIPRKTRJG!QO!HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!HIJ!RTPQOIOhIJ!_QOQTIHQJ!a!QO!HIJ!XITYKMVHITQJ!PQ!OgMHQRG!XQTR!MRO!VO!Uk]KUR!
PQ!FGAF!U)!PQ!WVQHRG!a!JKQUXTQ!jVQ!JQ!_VITPQO!HRJ!TQMVIPRJ!QJYISHQMKPRJG!XTR`KSKbOPRJQ!HRJ!WVQHRJ!MQTTIPRJ)!'O!YRPR!MIJR!JQTkO!
PQ!IXHKMIMKNO!HIJ!PKJXRJKMKROQJ!TQMR_KPIJ!QO!HIJ!#E9)!

o!&MTXO\SK!NYPJNSK!\M!ROK!ZSKOK!KcULJTOK:!

.I!XITMQHI!YQOPTk!jVQ!YQOQT!VOI!PKJXRJKMKNO!YIHG!jVQ!XQTUKYI!HRMIHKhIT!HI!LRJI!JbXYKMI!nQO!MIJR!PQ!jVQ!JQI!OQMQJITKI!XRT!OR!Q]KJYKT!
MIOIHKhIMKNOJ! XITI! HI! QWIMVIMKNO! PQ! I_VIJ! TQJKPVIKJoG! _VITPIOPR! HIJ! JK_VKQOYQJ! PKJYIOMKIJ! UZOKUIJG! JKO! XQTiVKMKR! PQ! HIJ!
PKJXRJKMKROQJ!WK]QOYQJ!QO!HI!UIYQTKIp!
! l!=!UQYTRJ!I!HRJ!WQMKORJ)!
! l!1!UQYTRJ!I!HI!QPKLKMIMKNO!XTKOMKXIH)!
! l!1=!UQYTRJ!HI!MVIHjVKQT!XRhR!PQ!MIXYIMKNO!PQ!I_VI)!

<Q!Q]MQXYVITkO!PQ!HI!Q]K_QOMKI!PQ!PKJYIOMKIJ!UZOKUIJ!IjVQHHIJ!XITMQHIJ!jVQG!XVPKQOPR!JQT!QPKLKMISHQJ!XRT!MVUXHKT!QH!TQJYR!PQ!
HIJ!MROPKMKROQJG!JQ!QOMVQOYTQO!QOYTQ!XITMQHIJ!aI!QPKLKMIPIJ!a!OR!XTRMQPIO!PQ!JQ_TQ_IMKNOJ!XRJYQTKRTQJ!I!HI!IXTRSIMKNO!PQH!
%56)!!

o!)KnXMNOK!JPLMQUQMLOLJWSK:!

.I!UIaRT!XITYQ!PQ!YRPRJ!QJYRJ!XITkUQYTRJ!QPKLKMIYRTKRJ!XRPQ!TQXTQJQOYITJQ!QJjVQUIYKMIUQOYQ!XITI!JV!UQiRT!KOYQTXTQYIMKNOG!a!HI!
YIH!QLQMYR!JQ!`IO!I_HVYKOIPR!HRJ!XTKOMKXIHQJ!XITkUQYTRJ!QO!QH!JK_VKQOYQ!MVIPTR!a!QO!QH!_TkLKMR!IOQ]RG!PKLQTQOMKIOPR!QOYTQ!HIJ!hROIJ!
PQ!OgMHQR!a!_TIPRJ!IXHKMISHQJ)!
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#fTRMS!&XQOR! %QO\JTJSPOR:! -SNfP:!

9QO\SKh/OQiNMLQSK! 7! 7! ?! G! C!
4! >!U! >!U! C!U! (1!U! (=!U!
$! 8FF!Uu! 8FF!Uu! >FF!Uu! AFF!Uu! ()FFF!Uu!
2! FG=!UueUu! FG=!UueUu! FG8=!UueUu! FG1=!UueUu! FG1F!UueUu!
1S! >Fv! >Fv! ;Fv! 1=v! 1Fv!
%! (e1e8! (e1e8! 1e8! 8! 8!
1! !!

9KITKR!
JVXTIUVOKMKXIH!

'O!_QOQTIH!HI!QJYISHQMKPI!QO!HI!HQ_KJHIMKNO!JQMYRTKIH!PQ!IXHKMIMKNOG!R!HI!UQORT!PKJYIOMKI!nJKQUXTQ!jVQ!
QJYb!IVYRTKhIPI!XITI!QJYQ!XHIO!a!JK!_TILKYQ!ORJ!XHIORJ!PQ!RTPQOIMKNOo)!

9KITKR!.RMIH!

6RPTk!UIOYQOQTJQ!JRSTQ!HIJ!IHKOQIMKROQJ!YRYIH!R!XITMKIHUQOYQ!MROJRHKPIPIJ!QO!IjVQHHRJ!MIJRJ!jVQ!JQ!
XQTUKYIO!QPKLKMIMKNOJ!ITTKUIPIJ!R!IXITQIPIJ)!'O!QH!!MIJR!PQ!WKWKQOPIJ!Q]QOYIJ!HI!JKYVIMKNO!QO!HI!
XITMQHI!JQTk!HKSTQG!JKQUXTQ!jVQ!JQ!UIOYQO_I!HI!LIM`IPI!XTKOMKXIH!QO!HI!LTIO!aI!PQ!QOYTQ!;!a!(1!U!
PQJPQ!HR!MKQTTQ!PQ!HI!XITMQHI!n6o)!

/! !!
9KITKR!

JVXTIUVOKMKXIH!
'O!_QOQTIH!HI!QJYISHQMKPI!QO!HI!HQ_KJHIMKNO!JQMYRTKIH!PQ!IXHKMIMKNOG!R!HI!UQORT!PKJYIOMKI!nJKQUXTQ!jVQ!
QJYb!IVYRTKhIPI!XITI!QJYQ!XHIO!a!JK!_TILKYQ!ORJ!XHIORJ!PQ!RTPQOIMKNOo)!

9KITKR!.RMIH! <QTk!HI!TQMR_KPI!MRUR!IHKOQIMKROQJ!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

&Z! 6ITI!QH!MIJR!PQ!WKWKQOPIJ!ITTKUIPIJ!R!IXITQIPIJ!XRPTk!JQT!FG!XRJKSKHKYIOPR!HI!MROJYTVMMKNO!!JRSTQ!HIJ!
IHKOQIMKROQJG!a!QO!QH!MIJR!PQ!WKWKQOPIJ!VOKLIUKHKITQJ!6{;Ö!-L!Ö6{(1)!

&R! 8!U!nQO!QH!MIJR!PQ!HIJ!ITTKUIPIJG!QJYR!JQ!IXHKMITk!IH!SRTPQ!PQ!XITMQHI!HKSTQ!PQ!QPKLKMIMKNOo)!
&U! 8!U)!
^N! (G=F!U!Ö!`U!Ö!1GFF!U!n;)1)8)4)1o!
lQ! [!U)!
lU! A!U)!
^T! 8G>F!U!
1O! 8=y!
#! n9QT!IXITYIPR!;)[)(F)1!6VOYR!Ao!
(L! n9QT!IXITYIPR!=)8)1!:TVXR!(o!

/OQiNMLQSK8! !!
48! @TQOYQ!PQ!XITMQHI! 28! 'PKLKMISKHKPIPQ)!

$8!! <VXQTLKMKQ!UZOKUI!PQ!HI!XITMQHI!QPKLKMISHQ)! 1S8! 5MVXIMKNO!Uk]KUI!XQTUKYKPI!QO!HI!
XITMQHI)!

18! .ZOQI!PQ!QPKLKMIMKNO)! /8! .ZOQI!PQ!MKQTTQ!nIHKfIMKNO!RLKMKIHo)!
&Z8! -QYTIOjVQR!LTROYIH)! ^N8! *HYVTI!PQH!MKQTTQ)!

&R8! -QYTIOjVQR!HIYQTIH)! (L8! .KUKYIMKNO!I!HRJ!URWKUKQOYRJ!PQ!
YKQTTIJ)!

&U8! -QYTIOjVQR!XRJYQTKRT)! ^T8! *HYVTI!Uk]KUI!PQ!HI!MVUSTQ)!
lQ8! *HYVTI!Uk]KUI!JRSTQ!TIJIOYQ!n*3-o)! 1O8! 6QOPKQOYQ!Uk]KUI!PQ!HI!MVSKQTYI)!

lU8! *HYVTI!Uk]KUI!XQTUKYKPI!QO!HI!XITMQHI!
n*36o)! #8! #gUQTR!PQ!I_VIJ!XQTUKYKPIJ!QO!HI!

MVSKQTYI)!
%8! +KXRHR]ZIJ!QPKLKMIYRTKIJ!XQTUKYKPIJ)!

!
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)#"#$# &5#$%&%5#'<!:'#'-*.'<!$'!.5<!'<6*&%5<!6c4.%&5<!5!&53,#%+*-%5<)!

'O!QH!IMROPKMKROIUQOYR!PQ! HRJ!QJXIMKRJ!XgSHKMRJ!R!MRUVOKYITKRJ!PQ! HRJ! OgMHQRJ! TVTIKJ!IYITPQMQT!PQ!QJXQMKIH!IXHKMIMKNO! HIJ!
MROPKMKROQJ!a!HRJ!XTRMQPKUKQOYRJ!QJYISHQMKPRJ!QO!HRJ!ITYZMVHRJ!=);)CG!=);)(FG!;)[)(F)(!a!-'@!-5M><8J0T@!PQ!HIJ!XTQQ]KJYQOMKIJ!
QO! HIJ! XITMQHIJ)! PQ! HI! XTQJQOYQ! #RTUIYKWIG! MRO! QH! RSiQYR! PQ! UIOYQOQT! a! TQMVXQTIT! HI! KPQOYKPIPG! HI! JKUSRHR_ZIG! HIJ!
XTQQ]KJYQOMKIJ! a! QH! JK_OKLKMIPR!PKJYQKJ! QJXIMKRJ!XITI! JVJ!`ISKYIOYQJG! XRYQOMKIOPR! JV!VJR! a! TQILKTUIOPR! HI! KPQOYKPIP!PQ! HRJ!
OgMHQRJ!a!PQ!JVJ!URTIPRTQJ)!

)#"#&# &5#$%&%5#'<!'<6'&%*.'<!6*-*!.5<!#c&.'5<!$'.!&*3%#5!$'!<*#+%*:5)!

'O!HRJ!OgMHQRJ!XRT!HRJ!jVQ!XIJI!QH!&IUKOR!PQ!<IOYKI_RG!XITI!IXTR]KUITJQ!HIJ!MROPKMKROQJ!PQ!XTRYQMMKNO!QJYISHQMKPIJ!XRT!HI!
HQ_KJHIMKNO!QJXQMKLKMI!jVQ!%HQ!QJ!PQ!IXHKMIMKNO!HI!QJYQ!JKO_VHIT!QHQUQOYR!MVHYVTIH!n.6&:oG!JQ!IYQOPQTk!QJXQMKIHUQOYQ!QO!QJYRJ!
OgMHQRJ! nXQTR!JRSTQ!YRPR!QO!QH!kUSKYR!PQ!XTRYQMMKNO!PQH!&IUKOR!jVQ!PQYQTUKOIO! HIJ!MKYIPIJ! HQaQJo!IH!MVUXHKUKQOYR!PQ! HIJ!
MROPKMKROQJ!PQH!ITYZMVHR!IOYQTKRT!QO!HRJ!QJXIMKRJ!XgSHKMRJ!R!MRUVOKYITKRJG!UIJ!YIUSKbO!QO!QH!TQJYR!PQ!QJXIMKRJ!XQTJROIHQJ!JQ!
TQMR_QTkO!YRPIJ!HIJ!MROPKMKROQJ!QJXQMKLKMIJ!OQMQJITKIJ!nIYITPQMQT!PQ!QJXQMKIH!IXHKMIMKNO!HIJ!MROPKMKROQJ!a!HRJ!XTRMQPKUKQOYRJ!
QJYISHQMKPRJ!QO!HRJ!ITYZMVHRJ!=);)((G!=);)(1G!=);)(8G!=);)(;!a!-'@!B059956!PQ!XITMQHIJ!a!JROIT)!PQ!HI!XTQJQOYQ!#RTUIYKWIoG!UIJ!
YIUSKbO!na!MRO!MITkMYQT!_QOQTIHo!HIJ!MROPKMKROQJ!OQMQJITKIJ!nJRSTQ!YRPR!HI!XTQJQTWIMKNO!PQ!HIJ!XTQQ]KJYQOMKIJ!a!HIJ!YKXRHR]ZIJ!
YTIPKMKROIHQJG!MVKPIOPR!jVQ!HIJ!OVQWIJ!IMYVIMKROQJ!a!QPKLKMIMKNOJ!JQIO!MRO_TVQOYQJ!MRO!HIJ!QTQJo!XITI!IYQOPQT!QH!PQSQT!PQ!
XTQJQTWIT! JVJ! WIHRTQJ! YTIPKMKROIHQJG! XITMQHIUQOYRG! MKQTTQJG! ITSRTIPRG! LVQOYQJ! a! QHQUQOYRJ! PQH! I_VIG! MIUKORJG! WRHgUQOQJG!
IHYVTIJG!LRTUI!PQ!`VQMRJG!MVSKQTYIJ!a!HZUKYQJ!a!QH!TQM`IhR!PQ!IjVQHHIJ!RYTIJ!IMYVIMKROQJ!jVQ!UQORJMISQO!HI!IXTQMKIMKNO!PQH!
SKQO!PQOYTR!PQH!MROYRTOR)!!

.I!YIH!QLQMYR!JQTkO!PQ!QJXQMKIH!IXHKMIMKNO!MRO!MITkMYQT!_QOQTIH! HIJ!MROPKMKROQJ!QJYISHQMKPIJ!QO!QH!IXITYIPR!;)[!a!UkZQJ!QO!
MROMTQYR!QH!QJYISHQMKPR!QO!QH!ITYZMVHR!;)[)(F!a!ORJ!JVJ!JVSITYK_RJG!a!QO!MROMTQYR!QO!QH!kUSKYR!PQ!XTRYQMMKNO!PQH!&IUKOR!jVQ!
PQYQTUKOIO! HIJ! MKYIPIJ! HQaQJ! JQTkO! PQ! IXHKMIMKNO! HI! YRPIJ! HIJ! QPKLKMIMKNOJ! HIJ! MROPKMKROQJ! YKXRHN]KMIJ! QJYTKMYIJ! jVQ! JQ!
QJYISHQMQO!QO!HI!XTQJQOYQ!#RTUIYKWI!XITI!HIJ!QPKLKMIMKNOJ!YTIPKMKROIHQJ)!

+IUSKbO! jVQPITk! XTRYQ_KPR! MRO! MITkMYQT! _QOQTIH! QH! ITSRTIPR! Q]KJYQOYQ! PQOYTR! PKJYQKJ! OgMHQRJG! a! JRSTQ! YRPR! HIJ! LKHIJ! PQ!
ITSRTQJ!jVQ!PQHKUKYQO!R!LHIOjVQQO!HRJ!MIUKORJ!R!HRJ!jVQ!JQXITIO!LKOMIJG!a!HRJ!ITSRTQJ!JKO_VHITQJ!R!JKO_VHITQJ)!&VIHjVKQT!YIHI!
PQ! kTSRHQJ! a! MIUSKR! PQ! VJR! QO! HI! hROI! PQ! XTRYQMMKNO! PQH! &IUKOR! PQ! <IOYKI_R! PQSQ! RSYQOQT! HI! IVYRTKhIMKNO! XTQWKI! PQ! HI!
&ROJQiQTZI!PQ!&VHYVTI!a!+VTKJUR!QO!IXHKMIMKNO!PQH!QJYISHQMKPR!QO!HI!.6&:)!

'O! QJYRJ! OgMHQRJG! HIJ! OVQWIJ! TQPQJ! PQ! JQTWKMKRJ! MRUR! HIJ! HZOQIJ! QHbMYTKMIJ! YQOPTkO! jVQ! JQT! QOYQTTIPIJ! a! JQ! QJYISHQMQTkO!
MROPKMKROQJ! XITI! HIJ! RSTIJ! PQ! MROJQTWIMKNO! PQ! UIOQTI! jVQ! HRJ! YQOPKPRJ! IbTQRJ! Q]KJYQOYQJ! WIaIO! QOYQTTkOPRJQ!
XTR_TQJKWIUQOYQG!YIH!a!MRUR!JQ!KOPKMI!QO!QH!ITYZMVHR!;)C)1)!

D:G: *&+)#,#>,$!)$/)-34"-,$!/,&,!$')1*!+)!#E-1)*!&'&,1:!

<Q_VOPR!QH!ITYZMVHR!18)8!PQ!HI!.<:G!PQHKUZYIOJQ!QO!QH!%56!WITKRJ!PQ!HRJ!YTQJ!YKXRJ!PQ!OgMHQR!QJYISHQMKPRJG!jVQ!JQ!TQ_VHITkO!XRT!
_TIPRJ! jVQ! JQ! PQLKOQO! QO! HIJ! MROPKMKROQJ! _QOQTIHQJ! PQ! RTPQOIMKNO! a! QPKLKMIMKNOG! a! XRT! HIJ! MROPKMKROQJ! QJXQMZLKMIJ! jVQ! JQ!
MROYQUXHIO!QO!HIJ!JK_VKQOYQJ!RTPQOIOhIJp!

- .RJ!PfTRMSK!QXQOJK!LQO\JTJSPOYMK!nR!HIJ!hROIJ!MRO!QJI!YKXRHR]ZI!PQ!OgMHQRo!JQ!TQ_VHIO!XRT!VOI!gOKMI!RTPQOIOhI!MRO!
QJI!UKJUI!PQORUKOIMKNO!a!XRHRJ!_TIPRJ!jVQ!JQ!PQLKOQO!ORJ!XHIORJ)!

- .RJ!PfTRMSK!TSNXPMK!nR!HIJ!hROIJ!MRO!QJI!YKXRHR]ZI!PQ!OgMHQRo!JQ!TQ_VHIO!XRT!VOI!gOKMI!RTPQOIOhI!MRO!QJI!UKJUI!
PQORUKOIMKNO!a!XRHRJ!_TIPRJ!jVQ!JQ!PQLKOQO!ORJ!XHIORJ)!

'JYIJ!RTPQOIOhIJ!JQ!PQJITTRHHIO!MRO!PQYIHHQ!QO!HRJ!JK_VKQOYQJ!IXITYIPRJ)!

)#$#%# 5-$'#*#/*!$'!'$%@%&*&%7#!$'!#c&.'5!-,-*.!+-*$%&%5#*.!n#-+o)!

()!+MZJPJTJ[P!_!iNVJLS:!

&RUXTQOPQ! QJYI!5TPQOIOhI!I! YRYIHKPIP!R! XITYQ! PQ! HRJ! kUSKYRJ! PQ! HIJ! IHPQIJ! a! HV_ITQJ! jVQ! MROLRTUIO! HRJ! IJQOYIUQOYRJ!
TVTIKJ!XTKUKYKWRJ!MRO!QPKLKMIMKNOJ!UIKRTKYITKIUQOYQ!YTIPKMKROIHQJ!jVQ!PKJXROQO!aI!PQ!JQTWKMKRJ!VTSIOZJYKMRJ!aeR!JQ! HRMIHKhIO!
QO!kTQIJ!MROJRHKPIPIJ!XRT!HI!QPKLKMIMKNO!QO!XTRXRTMKNO!JVXQTKRT!IH!=Fv)!

.I!PQHKUKYIMKNO!LK_VTI!_TILKYIPI!ORJ!XHIORJ!PQ!RTPQOIMKNO!HI!'JMIHI!(p!=)FFFG!a!1)FFF!nR!()FFF!QO!JV!MIJRo)!
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1)!$JKLMNO!\M!SQ\MPOTJ[P:!

<Q!QJYISHQMQ!QH!JKJYQUI!PQ!RTPQOIMKNO!JQ_VOPR!QH!XITMQHITKR!a!HIJ!MROPKMKROQJ!PQ!HIJ!YKXRHR]ZIJ!QPKLKMIYRTKIJ!Q]KJYQOYQJ!QO!HI!hROIG!
IJK_OIOPR!VO!_TIPR!PQ!RTPQOIOhI!PQ!QOYTQ!HRJ!QJYISHQMKPRJ!QO!HI!XITYQ!_QOQTIH!PQ!HIJ!RTPQOIOhIJ!PQ!OgMHQR!TVTIH)!.I!QPKLKMIMKNO!
JQTk!Q]QOYI!R!IXITQIPIt!QO!QJYQ!gHYKUR!MIJRG!JKQUXTQ!jVQ!JQ!IUXITQ!MRO!XTRaQMYR!MROiVOYR)!']MQXMKROIHUQOYQ!JQ!XRPTk!XQTUKYKT!
HI! QPKLKMIMKNO! ITTKUIPI! I!UQPKIOQKTInJo! aI! Q]KJYQOYQnJo)! &RO! QH! KOMHVJR! MITkMYQT! Q]MQXMKROIH! JQ! XQTUKYKTk! HI! QPKLKMIMKNO! QOYTQ!
UQPKIOQKTIJ! nR! QO! LKQKTIo! XITI! MRUXHQYIT! YTIURJ! aI! MROJRHKPIPRJ! MRO! QJYI! YKXRHR]ZIG! JK! QH! _TIPR! IXHKMISHQ! HR! XQTUKYQ)! 'JYI!
Q]MQXMKNO!JQTk!IXHKMISHQ!Q]MHVJKWIUQOYQ!QO! HI!UIT_QO!PQ! HI!WZI!jVQ!TQgOI! HIJ!MROPKMKROQJ!PQ!MROJRHKPIMKNO!Q]K_KPIJ)!.I!QJYRJ!
QLQMYRJ!JQ!MROJKPQTITkO!QO!HI!YKXRHR]ZI!PQ!QPKLKMIMKNO!QOYTQ!UQPKIOQKTIJ!QO!LKQKTIG!IjVQHHRJ!YTIURJ!PQ!WZIJ!MRUXTQOPKPRJ!QOYTQ!PRJ!
KOYQTJQMMKNOJ!WKITKIJ!jVQ!IXITQhMIO!QPKLKMIPRJG!XRT!HR!UQORJG!QO!1e8!PQ!JV!HRO_KYVP)!

G:!-SP\JTJSPMK!ViKJTOK!\M!RO!M\JZJTOTJ[P!PS!MKUMTJZJTO\OK!MP!ROK!aMPMQORMK8!

o!9QO\SK!O\NJKJVRMK8! <Q!IPUKYQO! YRPRJ! HRJ!_TIPRJ!PQLKOKPRJG!jVQ!JQ!QJYISHQMQO!XRTUKVPIPIUQOYQ!XRT! hROIJ!
`RUR]bOQIJ!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

o!,QQJNO\SK8! 'O! QH! MIJR! PQ! Q]KJYKT! aI! VOI! R! PRJ!UQPKIOQKTIJ! QO! HRJ! HIYQTIKJG! JQ! XQTUKYKTk! ITTKUIT! HI!
QHHIJ)!<Q!XQTUKYKTk!K_VIH!ITTKUIT!PRJ!OVQWIJ!QPKLKMIMKNOJ!QO!XITMQHIJ!MROYK_VIJG!JKQUXTQ!
jVQ! JQ! IUXITQO! QO! VO! XTRaQMYR! MROiVOYRG! PQ! JVQTYQ! jVQ! OR! jVQPQO!UQPKIOQKTIJ! I! HI!
WKJYI!a!UIOYQOKbOPRJQ! HRJ! TQMVIUQOYRJ!XTQWKJYRJ!IH! TQJYR!PQ! HRJ! WQMKORJ!a! LTQOYQG! a! JKO!
JVXQTIT!QH!OgUQTR!PQ!YTQJ!MRO!VO!UKJUR!XTRaQMYR)!

o!/OQTMRONMPLSK8! <Q!XQTUKYKTkO!HIJ!XITMQHIUQOYRJ!PQ!XTRXKQPIPQJ!IVOjVQ!JQ!PQSQTkO!RSJQTWIT!a!MVUXHKT!
HIJ! HKUKYIMKROQJ! TQMR_KPIJ! YIOYR!QO!QH!ITYZMVHR! 1>)(!So!PQ! HI!.<:!MRUR!QO!QH!8)8)=!PQ! HI!
XTQJQOYQ!ORTUIYKWI)!

!

)#$#"# 5-$'#*#/*!$'!'$%@%&*&%7#!$'!#c&.'5!-,-*.!&53c#!n#-&o)!!

7:!+MZJPJTJ[P!_!iNVJLS:!

&RUXTQOPQ!QH!QJXIMKR!PQ!IXHKMIMKNO!PQ!QJYI!5TPQOIOhI!HRJ!YQTTQORJ!PQ!HI!XITYQ!R!PQ!HI!YRYIHKPIP!PQ!HRJ!OgMHQRJ!PQ!XRSHIMKNO!jVQ!
OR!MROJK_VQO!HIJ!MROPKMKROQJ!jVQ!HI!.<:!!QJYISHQMQ!XITI!HRJ!OgMHQRJ!TVTIKJ!YTIPKMKROIHQJG!a!QO!QHHRJ!JQ!PIG!SkJKMIUQOYQG!QH!VJR!PQ!
WKWKQOPI!VOKLIUKHKITG! Q]QOYI!R! MRO!IH_gO! YKXR!PQ!IMITRIPHRG! JRSTQ!PQH! WKITKR!PQ! TQHIMKNO!Q]KJYQOYQG!R!IjVQH!jVQ! JQ!XTQWb!QO!QH!
XHIOQIUQOYRG!MROLRTUQ!I!HRJ!MTKYQTKRJ!KOJXKTIPRTQJ!PQ!HI!RTPQOIMKNOG!a!HRJ!jVQ!JQfIHI!HI!.<:!)!'JYIJ!hROIJ!R!QJXIMKRJ!PQSQTkO!
MROJQ_VKT!VOI!MROJRHKPIMKNO!XRT!HI!QPKLKMIMKNO!PQ!XTRXRTMKNO!JVXQTKRT!I!VO!YQTMKR!n(e8o)!
.I!PQHKUKYIMKNO!LK_VTI!_TILKYIPI!ORJ!XHIORJ!PQ!RTPQOIMKNO!HI!'JMIHI!(p=)FFF!a!1)FFF!nR!(p()FFF!QO!JV!MIJRo)!

?:!$JKLMNO!\M!SQ\MPOTJ[P:!

<Q!QJYISHQMQ!QH!JKJYQUI!PQ!RTPQOIMKNO!JQ_VOPR!QH!XITMQHITKR!a!HIJ!MROPKMKROQJ!PQ!HIJ!YKXRHR]ZIJ!QPKLKMIYRTKIJ!Q]KJYQOYQJ!QO!HI!hROIG!
IJK_OIOPR!VO!_TIPR!PQ!RTPQOIOhI!PQ!QOYTQ!HRJ!QJYISHQMKPRJ!QO!HI!XITYQ!_QOQTIH!PQ!HIJ!RTPQOIOhIJ!PQ!OgMHQR!TVTIH)!.I!QPKLKMIMKNO!
JQTk!XTQLQTQOYQUQOYQ!Q]QOYIt!a!YIUSKbO!JQ!XQTUKYKTk!IjVQHHI!jVQ!JQ!XVQPI!IXRaIT!QO!UQPKIOQKTIJ!R!XITQPQJ!MKQ_IJ!Q]KJYQOYQJG!na!
Q]MQXMKROIHUQOYQ!IXITQIPI!UQTMQP!I!XTRaQMYR!MROiVOYRG!JK!QH!XHIOQIUQOYR!a!QH!_TIPR!IXHKMISHQ!HR!XQTUKYQo)!

G:!-SP\JTJSPMK!ViKJTOK!UOQLJTXROQMK!\M!RO!M\JZJTOTJ[P!PS!MKUMTJZJTO\OK!MP!ROK!aMPMQORMK8!

o!9QO\SK!O\NJKJVRMK8! <Q!IPUKYQO! YRPRJ! HRJ!_TIPRJ!PQLKOKPRJG!jVQ!JQ!QJYISHQMQO!XRTUKVPIPIUQOYQ!XRT! hROIJ!
`RUR]bOQIJ!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

o!,QQJNO\SK8! 'O! QH! MIJR! PQ! Q]KJYKT! aI! VOI! R! PRJ!UQPKIOQKTIJ! QO! HRJ! HIYQTIKJG! JQ! XQTUKYKTk! ITTKUIT! HI!
QHHIJ)! <Q! XQTUKYKTk! Q]MQXMKROIHUQOYQ! QH! ITTKUIPR! nMIPI! 1o! PQ! WKWKQOPIJ! nJK! OR! JQ! PI! HI!
MKTMVOJYIOMKI! MKYIPI! IOYQTKRTo! MVIOPR! JQ! IUXITQ! HI! JRHKMKYVP! PQ! HKMQOMKI! MRO! VO! XTRaQMYR!
MROiVOYRG! a! JKQUXTQ! jVQ! OR! jVQPQO! UQPKIOQKTIJ! I! HI! WKJYI! a! UIOYQOKbOPRJQ! HRJ!
TQMVIUQOYRJ!XTQWKJYRJ!IH!TQJYR!PQ!HRJ!WQMKORJ!a!LTQOYQ)!

o!/OQTMRONMPLSK8! <Q!XQTUKYKTkO!HRJ!XITMQHIUQOYRJ!PQ!XTRXKQPIPQJG!IVOjVQ!JQ!PQSQTkO!RSJQTWIT!a!MVUXHKT!
HIJ! HKUKYIMKROQJ! TQMR_KPIJ! YIOYR!QO!QH!ITYZMVHR!1>)(!So!PQ! HI!.<:!MRUR!QO!QH!8)8)=!PQ! HI!
XTQJQOYQ!ORTUIYKWI)!!
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D:C: -*#+"-"*#)$!9)#)&,1)$!/,&,!1,$!,-%',-"*#)$!+)!/1,#),()#%*!*!9)$%".#:!

() .IJ!IMYVIMKROQJ!jVQ!OR!JQ!XVQPIO!QiQMVYIT!UQPKIOYQ!IMYVIMKROQJ!PKTQMYIJ!MRO!HKMQOMKI!nTQ_VHIPIJ!QO!QH!MIXZYVHR![)1!PQ!HI!
XTQJQOYQ! ORTUIYKWIo! JQ! MROJKPQTITkO! KOMHVKPIJ! QO! QH! XTQJQOYQ! _TVXR! PQ! IMYVIMKROQJG! QO! HIJ! jVQ! JQTk! XTQMQXYKWI! HI!
TQIHKhIMKNO!PQ!XTRMQJRJ!PQ!XHIOQIUQOYR!aeR!_QJYKNO)!

1) <Q!MROJKPQTITkO!KOMHVKPIJ!QO!QH!XTQJQOYQ!_TVXR!PQ!IMYVIMKROQJ!HIJ!jVQ!MKYITQURJ!PQ!JVMQJKWRp!

- .IJ!IMYVIMKROQJ!OR!PKTQMYIJ!jVQ!JQ!JQfIHIO!QO!QH!XVOYR!1!PQH!ITYZMVHR!8)()(!PQ!HI!XTQJQOYQ!#RTUIYKWIG!jVa!PQSQTkO!
JRUQYQTJQ!IH!KOJYTVUQOYR!MRTTQJXROPKQOYQ!PQ!HI!_QJYKNO!XRT!TQjVQTKT!XTRMQJRJ!PQ!QJYQ!YKXR)!

- .I!OQMQJKPIP!PQ!TQPIMMKNO!PQ!VO!6HIO!'JXQMKIH!PQ!6TRYQMMKNO!XRT!HRJ!JKO_VHITQJ!WIHRTQJ!PQH!OgMHQR)!

8) &ROJKPQTITIOJQ!PQ!IXHKMIMKNO!MRO!MITkMYQT!_QOQTIH!QO!QH!XTQJQOYQ!_TVXR!PQ!IMYVIMKROQJ!HIJ!MROPKMKROQJ!JQfIHIPIJ!QO!QH!
MIXZYVHR! [)1! jVQ! HQ! XVQPIO! JQT! PQ! IXHKMIMKNO! nHI! _kJjVQ! JQ! iVJYKLKjVQO! RYTIJ! UkZQJ! XTQMKJIJ! QO! QH! MRTTQJXROPKQOYQ!
KOJYTVUQOYR!PQ!XHIOQIUQOYR!aeR!_QJYKNOo!a!HIJ!QJYISHQMKPIJ!QO!HI!.<:!)!
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 %"%'1*!0"""8!-,%,1*9*!+)1!/,%&"(*#"*!-'1%'&,1!2!,&F')*1.6"-*:!

<:7: -*#+"-"*#)$!+)!,-%',1">,-".#!2!(*+"4"-,-".#!+)1!-,%H1*9*!0"6)#%):!

'H!6HIO!SkJKMR!IVYRONUKMR! n64*o!`I! TQMR_KPR! HI!UIaRT!XITYQ! n8>;o!PQ! HRJ!QHQUQOYRJ!MIYIHR_IPRJ!QO!QH!IOVHIPR!6D53!PQ!
1F(1)!

'O! MVIHjVKQTI! MIJRG! QH! ITYZMVHR! A>! PQ! HI! .3@*5! a! QH! ITYZMVHR! 8();! PQ! HI! .6&:! QJYISHQMQO! jVQ! JQ!UIOYKQOQ! HI! WIHKPQh! PQH!
&IYkHR_R! PQH! 6D53! 1F(1G! XRT! YIOYR! HI! IXTRSIMKNO! PQH! %56! OR! ILQMYITk! I! HI! XTRYQMMKNO! PQH! 6IYTKUROKR! &VHYVTIH! PQH!
*aVOYIUKQOYR!PQ!9QTZOG!PIPR!jVQ!JQ!UIOYKQOQO!WK]QOYQJ!HIJ!XTRYQMMKROQJ!PQ!YRPRJ!HRJ!QHQUQOYRJ!MIYIHR_IPRJ!TQMR_KPRJ!QO!
QH!&IYkHR_R!PQ!XTRYQMMKNO!PQH!6D53!PQ!1F(1!a!JVJ!TQJXQMYKWRJ!MROYRTORJ!PQ!XTRYQMMKNOG!XQTR!IVO!IJZG!a!XRT!XQYKMKNO!Q]XTQJI!
PQH!KOLRTUQ!PQ!HI!$KTQMMKNO!:QOQTIH!PQ!6IYTKUROKR!&VHYVTIH!QO!QH!XTRMQPKUKQOYR!PQ!**'G!QH!%56!WI!HI!IMYVIHKhIT!I!TQ_VHIMKNO!
PQH!MKYIPR!&IYkHR_R!XITI!IPIXYITHR!HI!OVQWI!HQ_KJHIMKNO!nJRSTQ!YRPR!I!XIYTKUROKIHoG!XQTR!PIPR!jVQ!QH!XTQJQOYQ!%56!JNHR!YKQOQ!
MRUXQYQOMKIJ! JRSTQ! JV! kUSKYR! YQTTKYRTKIHG! JNHR! JQ! TQXHIOYQITkO! HIJ! LKM`IJ! PQ! HRJ! QHQUQOYRJ! MIYIHR_IPRJ! KOMHVKPRJ! QO! JV!
kUSKYRG!R!PQ!IjVQHHRJ!jVQ!IgO!QJYIOPR!JKYVIPRJ!`ISZI!JKPR!PQ!bHG!JV!MROYRTOR!PQ!XTRYQMMKNO!ILQMYQ!IH!kUSKYR!PQH!%56)!'H!TQJYR!
PQ! QHQUQOYRJ! PQH! MKYIPR! &IYkHR_R! UIOYQOPTkO! JVJ! LKM`IJ! RTK_KOIHQJG! KOMRTXRTIPIJ! PQH! 6D53! IOVHIPRG! MROJKPQTkOPRJQ!
IXHKMISHQJ!MRO]VOYIUQOYQ!MRO!HIJ!#<6!WK]QOYQJ)!

*PQUkJG!XTRMQPKQTI!I!URPKLKMIT!QH!_TIPR!PQ!XTRYQMMKNO!PQH!KOURSHQ!jVQ!LK_VTI!QO!HI!LKM`I!*l(1=!PQH!MIYkHR_R!nQO!IXHKMIMKNO!
PQ! HI!<QOYQOMKI!OgUQTR!(8=e1F(=G!PQH!=!PQ!UIThRG!a!IPQUkJ!XQTYQOQMKQOYQ!I!VO!QHQUQOYR!JKYVIPR!PQOYTR!PQH!kUSKYR!PQH!
%56oG! IH! _TIPR!PQ!XTRYQMMKNO!IUSKQOYIHG! LKM`I!URPKLKMIPI!jVQ! JQ! MROJKPQTITk!IOQ]IPI! nJVJYKYVaQOPR! HI!IOYQTKRTo! IH! MKYIPR!
&IYkHR_R!UVOKMKXIH!WK]QOYQ!njVQ!JQ!WI!I!IPIXYIT!XRT!QH!%56!XITI!HIJ!JKYVIPIJ!QO!JV!kUSKYRo)!

<:?: -*#+"-"*#)$!5H$"-,$:!

.IJ! MROPKMKROQJ! jVQ! QJYISHQMQ! QH! XTQJQOYQ! MIYkHR_R! MROYQUXHIO! XRT! TQ_HI! _QOQTIH! VOI! XTRYQMMKNO! MRO! VOIJ! MROPKMKROQJ!
QJXQMZLKMIJ! jVQ! JQ! JVUIO! I! HIJ! PQ! RYTIJ! MHIJKLKMIMKROQJG! MIYQ_RTZIJ! PQ! JVQHR! V! RTPQOIOhIJ! nQ! KOMHVJR! HI! RYTRJ! XHIOQIUQOYRJ!
UVOKMKXIHQJG!XVQJ!QO!QJYQ!MIJR!`ISZI!JKPR!PQH!HZUKYQ!PQH!kUSKYR!PQH!%56G!MVIOPR!JQ!IXTVQSQ!QJYQG!WIO!I!TQ_KT!QO!Q]MHVJKWKPIPQ!HIJ!
#<6!PQ!(CA>G!IMYVIHUQOYQ!WK]QOYQJ!QO!YRPR!QH!YbTUKOR!UVOKMKXIHo!I!HIJ!jVQ!QJYkO!JViQYIJ!HIJ!QPKLKMIMKNOJ!R!YQTTQORJ!KOMHVKPRJ!QO!
HRJ!kUSKYRJ!PQ!QJYI!XTRYQMMKNOG!QJYISHQMKbOPRJQ!PRJ!kUSKYRJ!PKLQTQOMKIPRJ!TQ_VHIPRJ!XRT!MROPKMKROQJ!QJXQMZLKMIJp!

- &ROPKMKROQJ!_QOQTIHQJ!XITI!HRJ!QHQUQOYRJ!PQH!/OLQJNSPJS!,QnXJLMTL[PJTS!_!MLPSaQiZJTS!jVQ!JQ!MIYIHR_IOG!PQPKMIPIJ!HI!
YRPRJ!HRJ!QHQUQOYRJ!PQ!KOYQTbJ!PQ!QJYI!OIYVTIHQhI!jVQ!UQTQMQO!JQT!MROJQTWIPRJ)!

- &ROPKMKROQJ! QJXQMZLKMIJ! XITI! MR! /OLQJNSPJS! ,QnXMSR[`JTSG! PQPKMIPI! HI! YRPRJ! HRJ! ]IMQUQOYRJ! a! `IHHIh_RJ! JVQHYRJ! PQ!
OIYVTIHQhI!ITjVQRHN]KMI)!

<QTk!ORTUIYKWI!IXHKMISHQ!PQ!RSHK_IPR!MVUXHKUKQOYR!QO!YRPR!HR!jVQ!OR!JQ!QOMVQOYTQ!QJXQMKLKMIUQOYQ!KOMHVKPR!QO!QH!XTQJQOYQ!%56G!
HI!JK_VKQOYQp!

- .Qa!(>e(CA=G!PQ!1=!PQ!iVOKRG!PQH!6IYTKUROKR!EKJYNTKMR!'JXIfRH!nQO!IPQHIOYQ!.6Eo)!

- .Qa!=e1F(>G!PQH!;!PQ!UIaRG!PQH!XIYTKUROKR!MVHYVTIH!PQ!:IHKMKI!nQO!IPQHIOYQ!.6&:o)!

- .Qa![e1FFAG!PQH![!PQ!iVHKRG!PQ!XTRYQMMKNO!PQH!XIKJIiQ!PQ!:IHKMKI)!

- .Qa!=e1FF>G!PQH!8F!PQ!iVOKRG!XITI!HI!XTRYQMMKNOG!HI!MROJQTWIMKNO!a!QH!IWIOMQ!PQ!HRJ!TZRJ!_IHHQ_RJ)!

- $QMTQYR!PQ!11!PQ!ISTKH!PQ!(C;CG!JRSTQ!XTRYQMMKNO!PQ!HRJ!MIJYKHHRJ!QJXIfRHQJ)!

- $QMTQYR!;;Ce(C[8G!PQ!11!PQ!LQSTQTRG!PQ!XTRYQMMKNO!PQ!m`NTTQRJ!a!MISIhRJm!IOYK_VRJ!Q]KJYQOYQJ!QO!*JYVTKIJ!a!:IHKMKI)!

- $QMTQYR!=[(e(C>8G!PQ!(;!PQ!UIThR!JRSTQ!XTRYQMMKNO!PQ!HRJ!QJMVPRJG!QUSHQUIJG!XKQPTIJ!`QTkHPKMIJG!TRHHRJ!PQ!iVJYKMKI!a!MTVMQJ!
PQH!YQObTUQHR!a!XKQhIJ!JKUKHITQJ!PQ!KOYQTbJ!`KJYNTKMRlITYZJYKMR)!

- $QMTQYR!C([e(C>[G!PQ!1F!PQ!ISTKHG!XRT!HR!jVQ!JQ!PKYIO!ORTUIJ!JRSTQ!XVSHKMKPIP!Q]YQTKRT)!

- $QMTQYR!(CCe(CC[!PQH!(F!PQ!iVHKRG!PQ!HI!0VOYI!PQ!:IHKMKIG!jVQ!TK_Q!HI!IMYKWKPIP!ITjVQRHN]KMI!QO!HI!&).I)!PQ!:IHKMKI)!

- $QMTQYR!>[e1FF[G!PQH!11!PQ!UIThRG!XRT!HR!jVQ!JQ!TQ_VHI!QH!&IYkHR_R!:IHHQ_R!PQ!kTSRHQJ!<KO_VHITQJ)!
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<:G: ,#%)-)+)#%)$!+)1!-,%,1*9*:!

'O! VO! MROYQ]YR! PQ! PQMHITIMKNO! ]QObTKMIG! YQOPTkO! HI! MROJKPQTIMKNO! PQ! 4KQOQJ! PQ! %OYQTbJ! &VHYVTIH! n4%&o! XRT! HI! PKJXRJKMKNO!
IPKMKROIH! JQ_VOPI! PQ! HI! HQa! (>eA=G! PQH! 1=! PQ! iVOKRG! PQH! 6IYTKUROKR! EKJYNTKMR! 'JXIfRH! HRJ! QHQUQOYRJ! TQ_VHIPRJ! XRT! HIJ!
JK_VKQOYQJ!PKJXRJKMKROQJp!

- $QMTQYR!=[(e(C>8G!PQ!(;!PQ!UIThRG!JQ!TQMR_QO!XRT!PQLQMYR!HRJ!QJMVPRJG!QUSHQUIJG!XKQPTIJ!`QTkHPKMIJG!MTVMQKTRJ!a!
XKQhIJ!JKUKHITQJ!PQ!KOYQTbJ!`KJYNTKMRlITYZJYKMR!PQ!UkJ!PQ!(FF!IfRJ)!

- $QMTQYR!;;Ce(C[8G!PQH!11!PQ!LQSTQTRG!jVQPIO!XTRYQ_KPRJ!HRJ!`NTTQRJG!rMISIhRJsG!rMISIMQKTRJs!a!rMIOIJYTRJs!PQ!UkJ!
PQ!(FF!IfRJ!PQ!IOYK_ÇQPIP)!!

- .RJ!_TISIPRJ!TVXQJYTQJ!QJYkO!PQMHITIPRJ!4%&!PQ!UIOQTI!]QObTKMR!XRHR!ITYZMVHR!;F)1!PQ!HI!.Qa!(>e(CA=G!IJZ!MRUR!HRJ!
XQYTN_HKLRJ!TQMR_KPRJ!QO!QH!$QMTQYR!8[;1e(C[;G!MRO!HRJ!OgUQTRJ!;F!I!;8G!PQMHITIPRJ!UROVUQOYR!`KJYNTKMRlITYZJYKMR)!

- *JKUKJUR!JQ!XTRYQ_QO!HRJ!TQJYRJ!PQ!MIJYKHHRJ!a!YRTTQJ!I!HRJ!jVQ!JQ!TQLKQTQ!QH!PQMTQYR!PQ!11!PQ!ISTKH!PQ!(C;CG!JQI!MVIH!
JQI!JV!QJYIPR!PQ!MROJQTWIMKNO)!

'O!9QTZO!OR!Q]KJYQO!QHQUQOYRJ!4%&!PQMHITIPRJ! KOPKWKPVIHUQOYQ)!#R!QUSIT_IOYQJ!QH!ITY)!;F)1!PQ! HI!.Qa!(>e(CA=G!PQH!1=!PQ!
iVOKRG!PQH!6IYTKUROKR!EKJYNTKMR!'JXIfRH!PQMHITI!4KQOQJ!PQ!%OYQTbJ!&VHYVTIH!YRPRJ!HRJ!rHV_ITQJ!jVQ!MROYQO_IO!UIOKLQJYIMKROQJ!
PQ!ITYQ!TVXQJYTQsG!VOI!UIOKLQJYIMKNO!XIYTKUROKIH!jVQ!QJYk!TQXTQJQOYIPI!QO!QH!YQObTUQHR!UVOKMKXIH)!

'H!6HIO!SkJKMR!IVYRONUKMR! n64*o!`I! TQMR_KPR! HI!UIaRT!XITYQ! n8>;o!PQ! HRJ!QHQUQOYRJ!MIYIHR_IPRJ!QO!QH!IOVHIPR!6D53!PQ!
1F(1G!IVOjVQ!QH!ITYZMVHR!A>!PQ!HI!.3@*5!a!QH!ITYZMVHR!8();!PQ!HI!.6&:!QJYISHQMQO!jVQ!JQ!UIOYKQOQ!HI!WIHKPQh!PQH!&IYkHR_R!PQH!
6D53!1F(1G!XRT!YIOYR!JQ!UIOYKQOQO!WK]QOYQJ!HIJ!XTRYQMMKROQJ!PQ!YRPRJ!HRJ!QHQUQOYRJ!MIYIHR_IPRJ!TQMR_KPRJ!QO!QH!&IYkHR_R!
PQ!XTRYQMMKNO!PQH!6D53!PQ!1F(1)!

<:C: -1,$"4"-,-".#!+)1!/,%&"(*#"*!-'1%'&,1:!

'H!MIYkHR_R!PQH!%56!TQMR_QTk!HI!MHIJKLKMIMKNO!jVQ!HI!.Qa!=e1F(>G!PQH!;!PQ!UIaRG!PQH!XIYTKUROKR!MVHYVTIH!PQ!:IHKMKI!nQO!IPQHIOYQ!
.6&:o! PQLKOQ! QO! JV! Tb_KUQO! PQ! XTRYQMMKNO! a! MROJQTWIMKNO! PQ! HRJ! SKQOQJ! PQH! XIYTKUROKR! MVHYVTIH! PQ! :IHKMKI! lITYZMVHR! Al!
QJYISHQMKQOPR!PRaJ!MIYQ_RTZIJ!PQ!XTRYQMMKNOp!!

(!4%'#'<!$'!%#+'-B<!&,.+,-*.!n4%&oG!jVQ!JRO!HRJ!SKQOQJ!UVQSHQJG! KOURSHQJ!Q! KOUIYQTKIKJ!UkJ!PQJYIMIPRJ!PQH!XIYTKUROKR!
MVHYVTIH!PQ!:IHKMKIG!PQMHITIPRJ!UQPKIOYQ!PQMTQYR!PQ! HI! 0VOYI!PQ!:IHKMKI! HVQ_R!PQ! HI! KOMRIMKNO!PQH!RXRTYVOR!Q]XQPKQOYQ)!'O!
QJYI!MIYQ_RTZI!JQ!KOMHVaQO!HRJ!MTVMQKTRJG!MTVMQJ!PQ!YQObTUQHR!a!RYTIJ!XKQhIJ!PQ!IOkHR_I!ZOPRHQ!MRO!IOYK_ÇQPIP!PQ!UkJ!PQ!MKQO!
IfRJG!MROYQUXHIPRJ!QO!QH!PQMTQYR!=[(e(C>8!PQH!(;!PQ!UIThRG!a!HRJ!`NTTQRJ!R!MISIhRJ!MRO!IOYK_ÇQPIP!PQ!UkJ!PQ!MKQO!IfRJG!
QO!QH!PQMTQYR!;;Ce(C[8!PQH!11!PQ!LQSTQTRG!YRPRJ!QHHRJ!MROJKPQTIPRJ!SKQOQJ!PQ!KOYQTbJ!MVHYVTIH)!

1)!4%'#'<!&*+*.5:*$5<p!jVQ!JRO!IjVQHHRJ!SKQOQJ!UVQSHQJG!KOURSHQJ!Q!KOUIYQTKIKJ!jVQ!JKO!HHQ_IT!I!JQT!PQMHITIPRJ!PQ!KOYQTbJ!
MVHYVTIHG!XRJQIO!QJXQMKIH!JKO_VHITKPIP!R!ORYISHQ!WIHRT!MVHYVTIH)!!

'H! &IYkHR_R! PQH! XIYTKUROKR! MVHYVTIH! PQ! :IHKMKI! HR! MROLRTUIO! HRJ! SKQOQJ! PQMHITIPRJ! PQ! KOYQTbJ! MVHYVTIH! n4%&o! a! HRJ! SKQOQJ!
&IYIHR_IPRJ)! 'O! WKTYVP! PQH! PKJXVQJYR! QO! QH! ITYZMVHR! 8F! PQ! HI! .6&:G! HRJ! SKQOQJ! KOURSHQJ! jVQ! JQ! TQMRiIO! KOPKWKPVIHUQOYQ!
JKO_VHITKhIPRJ!QO!HRJ!KOJYTVUQOYRJ!PQ!XHIOQIUQOYR!VTSIOZJYKMR!a!RTPQOIMKNO!PQH!YQTTKYRTKR!LRTUIO!XITYQ!PQH!PKM`R!&IYkHR_R!
PQH!6IYTKUROKR!&VHYVTIH!PQ!:IHKMKI)!

<:@: -*#+"-"*#)$!9)#)&,1)$!&)9'1,+*&,$!+)1!-,%,1*9*:!

'H!MTKYQTKR!QUXHQIPR!XITI!HI!QHISRTIMKNO!PQH!MIYkHR_R!JK_VQ!HIJ!PKTQMYTKMQJ!UITMIPIJ!XRT!HI!.Qa!1e1F(>!PQH!JVQHR!PQ!:IHKMKI!
MRO! HIJ!URPKLKMIMKROQJ! PQTKWIPIJ! PQ! HIJ! XRJYQTKRTQJ! HQaQJ! jVQ! HI!URPKLKMITRO! nQO! IPQHIOYQ! .<:oG! a! HI! .Qa! PQH! 6IYTKUROKR!
&VHYVTIH!PQ!:IHKMKI!n.6&:o)!

,QL:7o!HNVJLS!_!SVkMLS:!

'H! MIYkHR_R!UVOKMKXIHG! jVQ! XRT! IXHKMIMKNO! PQH! ITYZMVHR! 8F! PI! .6&:! G! XIJITk! I! LRTUIT! XITYQ! PQH! &IYkHR_R! PQH! 6IYTKUROKR!
&VHYVTIH! PQ! :IHKMKIG! JQ! LRTUI! PQJPQ! QH! XVOYR! PQ! WKJYI! ITjVKYQMYNOKMR! a! QYOR_TkLKMRG! XRT! YRPRJ! IjVQHHRJ! SKQOQJ! PQ! KOYQTbJ!
ITYZJYKMRG! `KJYNTKMRG! ITjVKYQMYNOKMRG! QYOR_TkLKMRG! QYM)G! a! MROiVOYRJ! VTSIORJG! HV_ITQJ! QYOR_TkLKMRJG! iITPKOQJG! XITjVQJG!
MITSIHHQKTIJG! QYM)G! jVQ! YQO_IO! WIHRT! ITYZJYKMRG! `KJYNTKMR! R! IOYTRXRHN]KMR)! 'JYISHQMKQOPR! QJYQ! %56! nXRT! KOMRTXRTIMKNO! PQ! HRJ!
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TQMR_KPRJ! QO! QH! 6D53! 1F(1o! VOI! TQHIMKNO! PQ! QPKLKMKRJG! QHQUQOYRJ! a! MROiVOYRJ! I! XTRYQ_QT! aeR! MROJQTWIT! XRT! TIhROQJ!
VTSIOZJYKMIJ!QO!LVOMKNO!PQ!JV!WIHRT!`KJYNTKMRG!ITYZJYKMRG!QYOR_TkLKMR!R!UQPKRIUSKQOYIH)!

'HJ!SKQOQJ!KOMHVKPRJ!QO!QH!MIYkHR_RG!MRO!KOPQXQOPQOMKI!PQ!RTPQOIMKNO!jVQ!HQJ!ILQMYQG!OR!jVQPITkO!QO!OKO_gO!MIJR!JViQYRJ!IH!
Tb_KUQO!PQ!LVQTI!PQ!RTPQOIMKNOG!JKO!XQTiVKMKR!PQ!jVQ!HRJ!IfIPKPRJ!jVQ!XTQJQOYQO!à!jVQ!HRJ!PQJWKTYgQO!JZ!jVQPQO!`ISZI!JKPR!
PQ!RTPQOIMKNO)!

'O! QH! TQHIYKWR! I! HI! XTRYQMMKNO! PQH! XIYTKUROKR! MVHYVTIHG! IPQUkJ! PQH! XTQJQOYQ! QO! QJYI! RTPQOIOhIG! JQ! IYQOPTkO! QO! YRPR! QH!
PKJXVQJYR!XRT!HI!.6&:!G!jVQ!YKQOQ!XRT!RSiQYR!I!XTRYQMMKNOG!MROJQTWIMKNOG!XVQJYI!QO!WIHRTG!PKLVJKNO!a!LRUQOYR!PQH!XIYTKUROKR!
MVHYVTIH!PQ!:IHKMKIG!IJZ!MRUR!JV!KOWQJYK_IMKNO!a!YTIOJUKJKNO!I!HIJ!_QOQTIMKROQJ!LVYVTIJ)!

()()l!&ROJYKYVaQO!SKQOQJ!JViQYRJ!HI!XTRYQMMKNO!VTSIOZJYKMIG!PQ!IMVQTPR!MRO!HIJ!PQYQTUKOIMKNOJ!PQ!HI!XTQJQOYQ!RTPQOIOhI!a!HI!
.6&:!!G!HRJ!JK_VKQOYQJp!

- !!!.RJ!QPKLKMKRJ!a!MROiVOYRJ!PQ!KOYQTbJ!`KJYNTKMRG!ITYZJYKMRG!ITjVKYQMYNOKMR!a!HV_ITQJ!QYOR_TkLKMRJG!iITPKOQJG!XITjVQJG!QKTIJG!
QYM)! jVQ! YQO_IO! WIHRT! ITYZJYKMRG! `KJYNTKMR! R! IOYTRXRHN]KMRG! TQLHQiIPRJ! Q! KPQOYKLKMIPRJ! ORJ! XHIORJ! PQ! RTPQOIMKNO! Q!
KOMHVKPRJ!QO!HI!TQHIMKNO!PQ!SKQOQJ!XTRYQ_KPRJ!PQH!XTQJQOYQ!%56)!

- !!!.RJ!TQJYRJ!PQ!]IMQUQOYRJ!ITjVQRHN]KMRJ!a!`IHHIh_RJ!JVQHYRJG! TQLHQiIPRJ!ORJ!XHIORJ!PQ!RTPQOIMKNO!Q! KOMHVKPRJ!QO! HI!
TQHIMKNO!PQH!XIYTKUROKR!ITjVQRHN]KMR!PQH!XTQJQOYQ!%56)!

- !!!.IJ! hROIJG! QOMHIWQJG! QPKLKMKRJG! MROJYTVMMKROQJG! TQJYRJ! R! ]IMQUQOYRJ! jVQG! JK! QJ! QH! MIJRG! JQIO! MIYIHR_IPRJ! XRHRJ!
RT_IOKJURJ!MRUXQYQOYQJ!QO!UIYQTKI!PQ!XIYTKUROKR!`KJYNTKMRG!ITYZJYKMR!a!MVHYVTIH)!

- !!!.RJ! QHQUQOYRJ! IKJHIPRJG! KPQOYKLKMIPRJ! R! OR! ORJ! XHIORJ! PQ! RTPQOIMKNO! jVQG! HR! XROQJ! JV! XQjVQfR! YIUIfRG! `IO!
TQMRORMKPR!JV!KOYQTbJ!`KJYNTKMRG!ITYZJYKMRG!QYOR_TkLKMR!a!MVHYVTIH)!*JZ!XVQJG!UQPKIOYQ!HR!$QMTQYR!;;Ce(C[8G!PQH!11!PQ!
LQSTQTRG!jVQPIO!XTRYQ_KPRJ!HRJ!`NTTQRJG!rMISIhRJsG!rMISIMQKTRJs!a!rMIOIJYTRJs!PQ!UkJ!PQ!(FF!IfRJ!PQ!IOYK_ÇQPIPG!
a!UQPKIOYQ! HR!$QMTQYR!=[(e(C>8G!PQH!(;!PQ!UIThRG! HRJ!QJMVPRJG! QUSHQUIJG!XKQPTIJ!`QTkHPKMIJG! MTVMQKTRJ! a!XKQhIJ!
JKUKHITQJ!PQ!KOYQTbJ!`KJYNTKMRlITYZJYKMR!PQ!UkJ!PQ!(FF!IfRJ)!+QOKQOPR!HI!MROJKPQTIMKNO!PQ!4KQOQJ!PQ!%OYQTbJ!&VHYVTIH!
XRT! HI!PKJXRJKMKNO!IPKMKROIH!JQ_VOPI!PQ! HI!.6E)!*JKUKJURG!JQ!XTRYQ_QO! HRJ!TQJYRJ!PQ!MIJYKHHRJ!a!YRTTQJ!I! HRJ!jVQ!JQ!
TQLKQTQ!QH!$QMTQYR!PQH!11!PQ!ISTKH!PQ!(C;CG!JQI!MVkH!`ISZI!JKPR!JV!QJYIPR!PQ!MROJQTWIMKNO)!

()1)l! .RJ! SKQOQJ! RSiQYR! PQ! XTRYQMMKNO! XRT! QJYI! RTPQOIOhI! jVQPIO! KOMHVKPRJ! QO! QH! &IYkHR_R! PQ! LKM`IJ! MRUXHQUQOYITKR! PQH!
XTQJQOYQ!%56)!

.RJ!PKM`RJ!SKQOQJ!LK_VTIO!TQLHQiIPRJ!_TILKMIUQOYQ!a!OVUQTIPRJ!ORJ!XHIORJ!PQ!RTPQOIMKNO!YQTTKYRTKIH! HI!QJMIHI!(e=)FFFG!a! HI!
(e1)FFF!QO!HRJ!OgMHQRJ!VTSIORJ!a!QO!HRJ!OgMHQRJ!TVTIKJ)!

()8)l!&ITkMYQT!ISKQTYR!PQH!&IYkHR_R)!

'H! MIYkHR_R! YKQOQ! HI! MROJKPQTIMKNO! PQ! ISKQTYR! a! JQTk! JVJMQXYKSHQ! PQ! KOMRTXRTIT! OVQWRJ! QHQUQOYRJG! SKQO! HI! KOJYIOMKI! PQH!
*aVOYIUKQOYR!R!SKQO!PQH!RT_IOKJUR!MRUXQYQOYQ!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!.I!XTRXVQJYI!PQ!KOMHVJKNO!PQ!OVQWRJ!SKQOQJ!QO!
QH!&IYkHR_R!PQH! %56!JQTk!PKMYIUKOIPR!XRT! HI!$KTQMMKNO!:QOQTIH!PQ!6IYTKUROKR!&VHYVTIH!PQ! HI!0VOYI!PQ!:IHKMKIG!MVaR! KOLRTUQ!
JQTk!XTQMQXYKWR!a!WKOMVHIOYQ)!.I!KOMHVJKNO!PQ!OVQWRJ!SKQOQJ!QO!QH!&IYkHR_R!JQTk!YTIUKYIPR!MNUR!URPKLKMIMKNO!R!IHYQTIMKNO!PQH!
%56!QO!HI!TQPIMMKNO!jVQ!PQ!QJYQ!XTRMQPKUKQOYR!PI!HI!.<:)!!

'O! MVIHjVKQTI! MIJR!XIJITkO!I! LRTUIT!XITYQ! PQH! &IYkHR_R!PQH! %56! YRPRJ! HRJ! QHQUQOYRJ!jVQ! MIVJQO!IHYI! QO! QH! &IYkHR_R!PQH!
6IYTKUROKR!&VHYVTIH!PQ!:IHKMKI)!

();)l!-QWKJKNO!R!URPKLKMIMKNO!PQH!6HIOQIUQOYR)!

.I!TQWKJKNO!PQH!XHIOQIUQOYR!a!JVJ!URPKLKMIMKROQJG!PQ!IMVQTPR!MRO!QH!ITYZMVHR!A8)=!PQ!HI!.<:G!R!PQ!MVIHjVKQTI!PQ!HRJ!QHQUQOYRJ!
PQ! HRJ! XHIOQJG! XTRaQMYRJG! ORTUIJG! RTPQOIOhIJ! R! XHIOQIUQOYR! PQ! PQJITTRHHR! JQ! JViQYITkO! I! HIJ! UKJUIJ! PKJXRJKMKROQJ!
QOVOMKIPIJ!XITI!JV!YTIUKYIMKNO!a!IXTRSIMKNOG!a!PQSQTkO!JQT!KOLRTUIPRJ!XRT!HI!&ROJQiQTZI!PQ!&VHYVTI!ORJ!UKJURJ!YQOQT!jVQ!
QH!XHIOQIUQOYR!VTSIOZJYKMR!_QOQTIH)!'O!QJYQ!JQOYKPRG!MVIHjVKQT!SIiI!PQH!&IYkHR_R!PQH!%56!PQSQTk!JQT!YTIUKYIPI!Q]XTQJIUQOYQ!
MNUR!URPKLKMIMKNO!XVOYVIH!QO!HI!TQPIMMKNO!jVQ!PQ!QJYQ!XTQMQXYR!RLTQMQ!QH!ITY)!A8!PQ!HI!.<:)!

()=)l!.I!XTRYQMMKNO!PKJYQKJ!QPKLKMKRJ!a!MROiVOYRJ!WI!QOMIUKOIPI!I!JV!MROJQTWIMKNOG!IMQXYIOPR!HI!TQIHKhIMKNO!PQ!PQYQTUKOIPIJ!
RSTIJ!QO!LVOMKNO!PQ!HIJ!MITIMYQTZJYKMIJ!PQH!RSiQYR!R!MROiVOYR!XTRYQ_KPRG!XITI!HR!MVkH!JQ!QJYISHQMQO!YTQJ!OKWQHQJ!PQ!XTRYQMMKNOp!

Io #KWQH!%G!%OYQ_TIH)!

So #KWQH!%%G!'JYTVYVTIH)!
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Mo #KWQH!%%%G!*USKQOYIH)!

()>)l!6ITI!HI!XTRYQMMKNO!PQH!MROYRTOR!PQ!HRJ!SKQOQJ!XTRYQ_KPRJG!JQ!LKiN!VOI!LTIOaI!R!QOYRTOR!PQ!XTRYQMMKNO!na!QO!JV!MIJRG!VOI!
hROI!PQ!IURTYQMQUQOYRoG!jVQ!JQ!PQHKUKYI!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

()[)l! 'O! HRJ! QHQUQOYRJ! MIYIHR_IPRJ! a! QO! JV! QOYRTOR! PQ! XTRYQMMKNOG! YRPRJ! IjVQHHRJ! VJRJG! MROJYTVMMKROQJ! R! IMYVIMKROQJ!
QOVUQTIPRJ! QO! QH! ITYZMVHR! (;1! PQ! HI! .<:! a! QO! QH! J! ITYZMVHRJ! 8=(! a! 8>F! PQH! -.<:G!UKQOYTIJ! OR! JQ! TQPIMYQ! QH! XHIOQIUQOYR!
QJXQMKIH!MRTTQJXROPKQOYQG!JQTk!XTQMKJI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTIG!jVQ!YQOPTk!MITkMYQT!XTQMQXYKWR!a!WKOMVHIOYQ!
TQJXQYR!I!HIJ!MROPKMKROQJ!LZJKMIJ!jVQ!JQIO!TQjVQTKPIJ!XITI!XTQJQTWIT!JV!MROYRTOR!a!XITI!_ITIOYKhIT!HI!`ITUROKhIMKNO!MRO!HIJ!
MITIMYQTZJYKMIJ!PQ!HRJ!SKQOQJ!XTRYQ_KPRJ)!%_VIH!HI!YTIUKYIMKNO!PQH!XHIOQIUQOYR!QJXQMKIH!MKYIPR!R!MVIHjVKQT!RYTR!PQ!PQJITTRHHR!
PQH! %56! jVQ! ILQMYQ! I! SKQOQJ! MIYIHR_IPRJ! R! I! JVJ! kUSKYRJ! PQ! XTRYQMMKNOG! IJZ! MRUR! HIJ! URPKLKMIMKROQJ! PQ! IHKOQIMKROQJ! R!
IUXHKIMKNO!PQ!MIUKORJ!R!TVQKTRJ!a!HRJ!6TRaQMYRJ!PQ!,TSIOKhIMKNOG!TQjVQTKTk!PQH!KOLRTUQ!XTQWKR!PQ!HI!&ROJQiQTZI!PQ!&VHYVTIG!
jVQ!YQOPTk!MITkMYQT!XTQMQXYKWR!a!WKOMVHIOYQ)!

'O!HRJ!MROYRTORJ!XTRYQ_KPRJ!JQTk!OQMQJITKR!UIOYQOQT!HI!YKXRHR]ZI!a!URTLRHR]ZI!PQ!HRJ!OgMHQRJG!XIYKRJ!R!MRTTIHQJ!PQ!QOYTIPIG!
XIJIKJ! QOYTQ! WKWKQOPIJ! JRSTQ! QH! QJXIMKR! XgSHKMRG! MRTTQPRTQJG! QJMIHQTIJ! Q]YQTKRTQJG! _IHQTZIJG! XIYZOJG! UVTRJG! MIUKORJG! QYMG!
MROLRTUIPRTQJ!PQH!HV_IT)!

$QOYTR!PKJYQKJ!MROYRTORJ!XTRYQ_KPRJ!JQ!XTR`ZSQO!HRJ!OVQWRJ!YQOPKPRJ!IbTQRJ!PQ!QHQMYTKMKPIP!a!YQHQLROZI)!

()[)l!'H!Tb]KUQ!PQ!KOLRTUQJ!R!IVYRTKhIMKROQJ!PQ!HI!&ROJQHHITZI!MRUXQYQOYQ!QO!UIYQTKI!PQ!XIYTKUROKR!MVHYVTIH!QO!HRJ!kUSKYRJ!
XTRYQ_KPRJ!QJ!QH!JK_VKQOYQp!

- <QTk!OQMQJITKR!QH! KOLRTUQ!QO! HRJ!MIJRJ!QJYISHQMKPRJ!QO! HRJ!ITYZMVHRJ!8;! nXHIOJG!XTR_TIUIJ!a!XTRaQMYRJ!MRO! KOMKPQOYQ!
JRSTQ!QH!YQTTKYRTKRo!a!=1!nPQJXHIhIUKQOYR!Q]MQXMKROIH!PQ!SKQOQJo!PQ!HI!.6&:)!

- <QTk!OQMQJITKI!IVYRTKhIMKNO!nTQ_VHIPI!MRO!MITkMYQT!_QOQTIH!QO!QH!ITYZMVHR!8C!PQ!HI!.6&:o!QO!HRJ!MIJRJ!QJYISHQMKPRJ!QO!
HRJ! ITYZMVHRJ! ;=! nMROYRTORJ! PQ! XTRYQMMKNOG! XITI! HIJ! IMYVIMKROQJ! TQMR_KPIJ! QO! JV! XVOYR! (oG! ;[! nhROIJ! PQ!
IURTYQMQUQOYRG!XITI!HIJ!IMYVIMKROQJ!TQMR_KPIJ!QO!JV!XVOYR!1oG!>=!nSKQOQJ!KOURSHQJ!MIYIHR_IPRJG!QO!HIJ!MROPKMKROQJ!
QJXQMZLKMIJ!JQfIHIPIJ!QO!QH!ITYZMVHRo!a!C>!nIMYKWKPIPQJ!ITjVQRHN]KMIJo!PQ!HI!.6&:)!

()A)l! &RO! MITkMYQT! _QOQTIH! I! IUXHKIMKNO! R! TQLRTUI! PQ! HRJ! MQUQOYQTKRJ! R! MIUXRJIOYRJ! QO! HRJ! IPTRJ! R! QO! HRJ! kUSKYRJ! PQ!
XTRYQMMKNO!PQ!HIJ!K_HQJKIJ!XTQJQOYQJ!QO!QH!kUSKYR!PQH!%56!QJYITk!JRUQYKPI!HI!IVYRTKhIMKNO!!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

()C)l! .IJ! hROIJ! PQHKUKYIPIJ! MRUR! LKOMIJ! KJPaXROQMK! QJYITkO! JRUQYKPIJ! I! HIJ! HKUKYIMKROQJ! jVQ! JQ! QJYISHQMQO! XITI! HR! SKQO!
XTRYQ_KPR! jVQ! MROYKQOQO)! 'H! Tb_KUQO! VTSIOZJYKMR! JQTk! HR! PQ! HI! hROI! PROPQ! JQ! QOMVIPTQOG! a! OR! XRPTkO! JQT! PKWKPKPIJG!
XITMQHIPIJ!R!JQ_TQ_IPIJG!PQSKQOPR!UIOYQOQTJQ!HI!MROLK_VTIMKNO!XITMQHITKI!PQ!HI!LKOMI!UIPTQ)!+IUXRMR!XRPTkO!JQT!YIHIPIJ!
HRJ!kTSRHQJ!jVQ!IMRiIOG!Q]MQXYR!ORJ!MIJRJ!QO!HRJ!jVQ!Q]KJYI!IVYRTKhIMKNO!Q]XTQJI!a!URYKWIPI!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

,QL:!?o!+MZJPJTJ[P!aMPMQOR!\M!RSK!NS\MRSK!\M!JPLMQWMPTJ[P!_!LJUSK!\M!SVQO!UMQNJLJ\SK!MP!RSK!M\JZJTJSK:!

&RO!MITkMYQT!_QOQTIH!HIJ!RSTIJ!jVQ!JQ!XQTUKYIO!QO!HRJ!QPKLKMKRJ!MIYIHR_IPRJ!a!ORJ!JVJ!kUSKYRJ!YQOPQTkO!I!JV!MROJQTWIMKNO!a!
XVQJYI!QO!WIHRTG!jVQPIOPR!JV!VJR!JVSRTPKOIPR!HI!jVQ!OR!JQ!XRO_IO!QO!XQHK_TR!HRJ!WIHRTQJ!jVQ!IMROJQiIO!JV!MROJQTWIMKNO)!!

*VOjVQ!QO! HIJ! LKM`IJ!PQ! HRJ!QHQUQOYRJ!R!QO! HRJ!YKXRJ!PQ!RSTI!OR!JQ! KOPKjVQ!MROMTQYIUQOYQG! HRJ!QHQUQOYRJ!PQJMROLRTUQJ!R!
IiQORJ!IH!QHQUQOYR!XTRYQ_KPR!jVQ!PKJYRTJKROIO!HI!XQTMQXMKNO!R! HRJ!WIHRTQJ!PQ! HRJ!SKQOQJ!MIYIHR_IPRJ!nIfIPKPRJG!JRHVMKROQJ!
YKXRHN]KMIJ!Q]YTIfIJG!UIYQTKIHQJ!KOI]QKYIPRJG!TNYVHRJ!R!YRHPRJ!KOIXTRXKIPRJG!QYMo!PQSQO!YTIYIT!PQ!JQT!QHKUKOIPRJ!JKQUXTQ!jVQ!
HIJ!RSTIJ!I!TQIHKhIT! HR!XQTUKYIO!nJRSTQ!YRPR!MVIOPR!HIJ!RSTIJ!TQjVQTKPIJ!XITI!QJIJ!QHKUKOIMKNOJ!JQIO!JKUKHITQJ!QO!OKWQH!PQ!
KOYQTWQOMKNO!HIJ!jVQ!JQ!XTQYQOPIO!TQIHKhIT!a!OR!JQ!ILQMYQO!RYTIJ!XITYQJ!PQH!QPKLKMKR!QO!HIJ!jVQ!OR!JQ!XTQYQOPI!R!OR!JQ!XVQPI!
KOYQTWQOKToG!a!JRSTQ!YRPR!JQ!IJZ!HR!KOPKMIO!HRJ!KOLRTUQJ!UVOKMKXIHQJ!R!IVYRONUKMRJ!XTQMQXYKWRJ)!!

.I!JKOYQTWQOMKROQJ!QO!HRJ!SKQOQJ!UIYQTKIHQJ!XTRYQ_KPRJ!XRHR!JV!WIHRT!MVHYVTIH!RG!PQ!JQT!QH!MIJRG!QO!JV!MROYRTOR!PQ!XTRYQMMKNO!R!
QO!JV!hROI!PQ!IURTYQMQUQOYR!JQ!MHIJKLKMIO!QO!HRJ!YKXRJ!TQMR_KPRJ!a!PQLKOKPRJ!QO!QH!*TYZMVHR!;F!PQ!HI!.6&:)!!

HIo!%OWQJYK_IMKNOp!!

So!9IHRTKhIMKNOp!!

Mo!3IOYQOKUKQOYRp!!

Po!&ROJQTWIMKNOp!!

ao!&ROJRHKPIMKNOp!!
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Lo!-QJYIVTIMKNOp!!

_o!-Q`ISKHKYIMKNOp!!

`o!-QQJYTVYVTIMKNOp!!

Ko!*UXHKIMKNOp!!

io!-QMROJYTVMMKNOp!!

.RJ!MTKYQTKRJ!PQ!KOYQTWQOMKNO!QO!HRJ!SKQOQJ!JQTkO!HRJ!TQMR_KPRJ!QO!QH!*TYZMVHR!;;!PQ!HI!.6&:)!

,QL:!G:!/QSLMTTJ[P!JPLMaQOR:!!

.I! XTQJQOYQ! XTRYQMMKNO! JQ! IXHKMI! HI! IjVQHHRJ! SKQOQJ! PQ! KOYQTbJ! `KJYNTKMRG! ITYZJYKMRG! MVHYVTIH! R! QYOR_TkLKMRG! MRO! ORYISHQJ!
MIHKPIPQJ!ITjVKYQMYNOKMIJ!R!JKO_VHITQJ!PQ!_TIOPQ!WIHRT!a!MVTKRJKPIP!jVQ!IMROJQiIO!JV!MROJQTWIMKNO!YRYIHG!YIOYR!KOYQTKRT!MRUR!
Q]YQTKRT! TQJXQYR! I! JV! QJYIPR!RTK_KOIH)! .I!UKJUI!XTRYQMMKNO! IHMIOhI! I! HRJ!UROVUQOYRJ! PQMHITIPRJ! R! KOMRIPRJG! QO! SIJQ! IH!
QJYISHQMKPR!QO!HI!HQ_KJHIMKNO!_IHHQ_I!a!QJYIYIH!JRSTQ!XIYTKUROKR!MVHYVTIH)!

<Q! MRTTQJXROPQ! MRO! IjVQHHRJ! SKQOQJ! MVHYVTIHQJ! KOJVJYKYVKSHQJG! jVQ! XRJQQO! WIHRTQJ! RSiQYKWRJ! PQ! MITkMYQT! ITjVKYQMYNOKMRG!
`KJYNTKMRG! ITYZJYKMR! R! YTIPKMKROIHG! MVIHjVKQT! jVQ! JQI! JV! QJYIPR! PQ! MROJQTWIMKNO)! 'JYRJ! SKQOQJ! JQ! PQSQTkO! UIOYQOQT! QO! JV!
KOYQ_TKPIPQG!YIOYR!QO!QH!jVQ!JQ!TQLKQTQ!I!JVJ!QHQUQOYRJ!RTK_KOIHQJ!KOYQTKRTQJ!MRUR!Q]YQTKRTQJG!XTQJYIOPR!QJXQMKIH!TQJXQYR!I!JVJ!
MITIMYQTZJYKMIJ! JKO_VHITQJ! a! XTRMVTIOPR! JV! TQMVXQTIMKNO! LVOMKROIH! a! UROVUQOYIHG! I! YTIWbJ! PQ! YRPRJ! HRJ! UQPKRJ! YbMOKMRJ!
XRJKSHQJ)!

G:7:o!HNVJLS8!

<Q!PKJYKO_VQO!WITKRJ!MIJRJG!QO!LVOMKNO!PQ!HI!OIYVTIHQhI!PQH!SKQO!XTRYQ_KPRp!

l!'PKLKMKRJp!MVIOPR!QH!RSiQYR!XTRYQ_KPR!JQI!VO!QPKLKMKR!a!QO!QH!MIYkHR_R!LK_VTQ!Q]MHVJKWIUQOYQ!MNUR!YIHG!HI!XTRYQMMKNO!
JQ! QOYQOPQTk!jVQ!ISITMI! HI! YRPI! HI! XITMQHI! PROPQ! JQ! JKYgQ! QH! SKQO! R! _TVXR!PQ!SKQOQJ! jVQ! KOYQ_TIO! QH! MROiVOYR!
QPKLKMIYRTKR! I! XTRYQ_QT! nXIhR! a! QPKLKMIMKNOJ! IV]KHKITG! %_HQJKI! a! IPTRG! QYM)oG! jVQPIOPR! Q]MHVKPIeQ]MHVJI! MVIHjVKQT!
XRJKSKHKPIP! PQ! JQ_TQ_IMKNO! PQ! OVQWIJ! XITMQHIJG! Q]MQXYR! jVQ! Q]KJYI! VOI! IVYRTKhIMKNO! XTQWKI! PQ! HI! &ROJQiQTZI! PQ!
&VHYVTI)!!

l! &ROiVOYRJ! jVQ! MROLRTUIO! VOI! VOKPIPp! MVIOPR! QH! RSiQYR! XTRYQ_KPR! JQI! VO! QPKLKMKR! R! QPKLKMKRJ! a! HRJ! iITPKOQJ! R!
QJXIMKRJ!HKSTQJG!MRO!QH!jVQ!LRTUIO!VOI!VOKPIP!R!MROiVOYRG!jVQPITk!Q]MHVKPIeQ]MHVJI!MVIHjVKQT!PKWKJKNO!PQH!kUSKYR!
XTRYQ_KPR!MRO!PQJYKOR!PKJYKOYR!PQH!Q]KJYQOYQ)!'O!HRJ!QJXIMKRJ!OR!RMVXIPRJ!XRT!HI!QPKLKMIMKNOG!MVIHjVKQT!URPKLKMIMKNO!
PQ! HRJ! QHQUQOYRJ! jVQ! MROLK_VTQO! LRTUIHUQOYQ! QH! kUSKYR! PQ! KOLHVQOMKI! JQTk! RSiQYR! PQ! HKMQOMKI)! ']XTQJIUQOYQ!
jVQPITk!XTR`KSKPI!I!YIHI!PQ!QJXQMKQJ!ITSNTQIJG!aI!LVQTIO!IVYNMYROIJ!R!ORG!jVQ!XRT!JV!QPIP!R!JKYVIMKNO!QJYTIYb_KMI!
LRTUQO!XITYQ!PQ!HI!]ITPKOQTZI!R!UQPKR!KOUQPKIYR)!

l!5YTRJ!QHQUQOYRJ!XTRYQ_KPRJp!MVIOPR!QH!QHQUQOYR!XTRYQ_KPR!OR!JQI!VOI!QPKLKMIMKNO!nMTVMQKTRJG!SRHJKHHRJ!PQ!kOKUIJG!
LVQOYQJG!XVQOYQJG!QYM)o!JQ!QOYQOPQTk!jVQ!HI!XTRYQMMKNO!ILQMYI!I!HI!YRYIHKPIP!PQH!SKQOG!PQ!UIOQTI!jVQ!JQ!_ITIOYKMQ!QH!
UIOYQOKUKQOYR!PQ!JV!JK_OKLKMIPR!a!QH!HKSTQ!IMMQJR!I!JV!MROYQUXHIMKNO)!

G:?:o!"PLMQWMPTJSPMK!_!SVQOK!UMQNJLJ\OK!MP!RSK!VJMPMK!TOLORSaO\SK:!

.IJ! RSTIJ! XQTUKYKPIJ! JRSTQ! QJYRJ! QHQUQOYRJ! JQTkO! HIJ! YQOPQOYQJ! I! HI! MROJQTWIMKNO! ZOYQ_TI! PQ! HRJ! SKQOQJ! a! PQ! YRPRJ! JVJ!
QHQUQOYRJ! a! MRUXROQOYQJ! QO! VO! QJYIPR! QH! UkJ! XTN]KUR! XRJKSHQ! IH! RTK_KOIH! PQJPQ! HI! XQTJXQMYKWI! PQ! YRPRJ! HRJ! WIHRTQJ!
MVHYVTIHQJ!jVQ!MROLRTUIO!QH!KOYQTbJ!PQH!SKQOG!TQJXQYIOPR!JV!QWRHVMKNOG!YTIOJLRTUIMKROQJ!a!MROYTKSVMKROQJ!IH!HIT_R!PQH!YKQUXRG!
a! PRYkOPRHRJ! Q]MQXMKROIHUQOYQ! PQH! VJR! R! VJRJ! jVQG! JKQOPR! MRUXIYKSHQJ! MRO! JVJ! MITIMYQTZJYKMIJ! a! MROPKMKROQJ! RTK_KOIHQJG!
_ITIOYKMQO! UQiRT! JV! XQTUIOQOMKI)! 'O! MROJQMVQOMKIG! JQ! XQTUKYQO! HIJ! KOYQTWQOMKROQJ! a! RSTIJ! TQMR_KPRJ! a! PQLKOKPRJ! QO! QH!
*TYZMVHR!;1)(!na!Q]MQXMKROIHUQOYQ!HIJ!PQH!;1);o!PQ!HI!.6&:)!!

.RJ! MTKYQTKRJ! _QOQTIHQJ! PQ! KOYQTWQOMKNO! QO! HRJ! SKQOQJ! JQTkO! HRJ! TQMR_KPRJ! QO! QH!*TYZMVHR! ;;!PQ! HI! .6&:! a! HRJ! QJXQMZLKMRJ! QO!
SKQOQJ!KOURSHQJ!PQMHITIPRJ!SKQOQJ!PQ!KOYQTbJ!MVHYVTIH!JQTkO!HRJ!TQMR_KPRJ!QO!QH!*TYZMVHR!=8!PQ!HI!.6&:)!

G:G:o!,TLXOTJSPMK!MP!MR!TSPLSQPS!\M!5JMPMK!\M!"PLMQcK!-XRLXQOR!j5"-]8!

'H!MROYRTOR!PQ!HRJ!4KQOQJ!PQ!%OYQTbJ!&VHYVTIH!n4%&o!QJYk!MROJYKYVKPR!XRHR!kUSKYR!PQLKOKPR!ORJ!XHIORJ!PQ!RTPQOIMKNO)!&VIHjVKQT!
KOYQTWQOMKNO!jVQ!JQ!XTQYQOPI!TQIHKhIT!QO!PKM`R!kUSKYR!QJYITk!PQ!IMVQTPR!MRO!HRJ!MTKYQTKRJ!PQLKOKPRJ!OQH!+ZYVHR!%%%!PI!.6&:!G!a!
PQSQTk!JRUQYQTJQ!I!HI!XTQWKI!IVYRTKhIMKNO!PQ!HI!$KTQMMKNO!:QOQTIH!PQ!6IYTKUROKR!&VHYVTIH)!!
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G:C:!$MaXJNMPLS!NXPJTJUOR!\M!ROK!SVQOK:!

'H!*aVOYIUKQOYR!QiQTMQTk!QO!YRPR!URUQOYR!HIJ!HISRTQJ!PQ!MROYTRH!a!JQ_VKUQOYR!PQ!HIJ!RSTIJ!jVQ!JQ!TQIHKMQO!QO!HRJ!SKQOQJ!
MVHYVTIHQJ!MIYIHR_IPRJ!SIiR!VOI!XTRYQMMKNO!KOYQ_TIH!QH!LKO!PQ!MRUXTRSIT!jVQ!HI!KOYQTWQOMKNO!I!HI!jVQ!QJYk!JKQOPR!JRUQYKPR!QH!
SKQO!JQ!IPQMgI!IH!XTRaQMYR!PQ!RSTI!IXTRSIPR!XRHRJ!RT_IOKJURJ!MRUXQYQOYQJ!PQ!kUSKYR!UVOKMKXIH!a!_IHHQ_R)!

G:@:o!/QSLMTTJ[P!\M!WJKLOK!_!TSPLSQPS!\M!VJMPMK!UQSLMaJ\SK!TSP!TOQiTLMQ!JPLMaQOR8!!

*HTQPQPRT!PQ! HRJ!SKQOQJ!MVHYVTIHQJ!PQ!XTRYQMMKNO! KOYQ_TIH! JQ!PQLKOQ!VOI!kTQI!PQ!XTRYQMMKNO!qKOPKWKPVIHKhIPI!a!OR!]QObTKMIl!
jVQ!ISITMI!I!HRJ!QPKLKMKRJ!a!MROiVOYRJ!jVQ!LRTUIO!XITYQ!PQ!JV!MROYRTOR!KOUQPKIYR)!*JKUKJURG!JQ!HKUKYITk!QLQMYKWIUQOYQ!HI!
IHYVTI!PQ!HRJ!KOURSHQJ!QO_HRSIPRJ!PQOYTR!PQ!QJYI!kTQI!I!LKO!PQ!XTRYQ_QT!JVJ!WKJYIJ!PQJPQ!HRJ!PKJYKOYRJ!IMMQJRJ!a!HV_ITQJ!jVQ!
RLTQhMIO! XTKWKHQ_KIPIJ! XQTJXQMYKWIJ! WKJVIKJ! nUKTIPRKTRJG! kTQIJ! PQ! RMKR)))o! PQ! MITkMYQT! XgSHKMR)! *JKUKJURG! JQ! MVKPITk!
QJXQMKIHUQOYQ! HI! MR`QTQOMKI! PQ! HRJ! MRHRTQJ! a!UIYQTKIHQJ! WKJKSHQJ! nMITXKOYQTZIG! MVSKQTYIJG! XITIUQOYRJG! MIOIHQJ! PQ! XHVWKIKJG!
QYM)))o! QUXHQIPRJ! QO! HRJ! QPKLKMKRJ! a! MROJYTVMMKROQJ! KOJQTYIPRJ! QO! QJYI!kTQI!PQ!XTRYQMMKNO! TQJXQYR!PQH! SKQO!jVQ!PKJLTVYI!PQ!
XTRYQMMKNO!KOYQ_TIH)!

.I! YIH! LKO! I! &ROJQiQTZI! PQ! &VHYVTI! QUKYKTkG! QO! YRPR! MIJRG! VOR`I! IVYRTKhIMKNO! jVQ! LRTUITk! XITYQ! PQ! MIPI! VOR! PQ! HRJ!
Q]XQPKQOYQJ!PQ!HKMQOMKI!PQ!RSTI!UIaRT!R!UQORT!PQ!HRJ!KOURSHQJ!KOMHVKPRJ!QO!HI!PKM`I!kTQI!PQ!XTRYQMMKNO)!!

'JYIJ!UQPKPIJ!XQTJK_VQO!MROYTRHIT!HI!UIJI!QPKLKMIPI!IJZ!MRUR!HRJ!UIYQTKIHQJ!a!HI!YKXRHR]ZI!PQ!HRJ!QPKLKMKRJ!a!MROJYTVMMKROQJ!
JKYVIPRJ!QO!QH!MROYRTOR!PQ!HRJ!SKQOQJ!XTRYQ_KPRJ!KOYQ_TIHUQOYQ!QH!LKO!PQ!MROJQTWIT!JV!XQTLKH!a!UIOYQOQT!JV!KPQOYKPIP!MRUR!
`KYRJ!PQ!TQLQTQOMKI!WKJVIH)!

G:I:!+STXNMPLOTJ[P!PMTMKOQJO!UOQO!RO!KSRJTJLX\!\M!RJTMPTJO!

8)>)()l!*PQUkJ!PQ!HRJ!PRMVUQOYRJ!Q]K_KPRJ!QO!HIJ!RTPQOIOhIJ!XTKOMKXIHQJG!HI!JRHKMKYVP!PQ!HKMQOMKI!PQSQTk!JQT!IMRUXIfIPI!PQ!
HI!PRMVUQOYIMKNO!PQYIHHIPI!JK_VKQOYQp!

- $QJMTKXMKNO! PQH!UITMR! TQLQTQOMKIH! PQ! RTK_QO! PQH! QPKLKMKRp! XTRXKQPIP! jVQ! RTPQON! JV! MROJYTVMMKNOG! IVYRTQJ! PQH!
XTRaQMYR!a!RSTIG!VJR!RTK_KOIH!I!HR!jVQ!JQ!PQJYKON!a!WITKIMKROQJ!PQ!VJR!a!XTRXKQPIPG!QYM)!

- 'WRHVMKNO!PQH!QPKLKMKR!a!PQH!MROYRTOR!KOUQPKIYR!jVQ!XVQPIO!iVJYKLKMIT!HIJ!JRHVMKROQJ!IPRXYIPIJ)!

- .QWIOYIUQOYR! HI! QJMIHI! UZOKUI! (e(FF! PQH! QPKLKMKR! QO! JV! JKYVIMKNO! IMYVIH! nXHIOYIJG! IHhIPRJ! Q]YQTKRTQJ! Q!
KOYQTKRTQJG! JQMMKROQJG! QYM)o! a! PQ! HIJ! QPKLKMIMKNOJ! IV]KHKIT! a! MRUXHQUQOYITKIJG! IJZ! MRUR!PQ! HIJ! IUXHKIMKROQJ! PQ!
QJMIHI!OQMQJITKIJ!PQ!PQYIHHQJ!MITIMYQTZJYKMRJ)!.QWIOYIUQOYR!PQ!HI!XITMQHI!PROPQ!JQ!JKYgI!HI!QJMIHI!OR!UQORT!PQ!
(e=FF!KOPKMIOPR!HI!JKYVIMKNO!TQHIYKWI!PQ!HRJ!QPKLKMKRJ!XTKOMKXIH!a!IV]KHKIT!a!QJXQMKLKMIOPR!HRJ!MVHYKWRJG!ITSRTIPRG!
]ITPKOQTZIG!QYM)!

- $QJMTKXMKNO!LRYR_TkLKMI!PQH!QPKLKMKR!a!JV!MROYRTOR)!

- 3QURTKI!]VJYKLKMIYKWI!PQ!HI!RXRTYVOKPIP!PQ!HI!RSTI!I!TQIHKhITG!IJZ!MRUR!PQ!HRJ!QLQMYRJ!JRSTQ!HRJ!VJRJ!a!VJVITKRJ!
IMYVIHQJ!a!JRSTQ!HRJ!QHQUQOYRJ!RSiQYR!PQ!XTRYQMMKNO)!

- 6TRaQMYR!PQYIHHIPR!PQ!HIJ!RSTIJ!I!TQIHKhIT!QJXQMKLKMIOPR!MRO!MHITKPIP!HIJ!hROIJ!a!QHQUQOYRJ!ILQMYIPRJ)!

8)>)1)l!'O!QH!MIJR!PQ!QPKLKMKRJ!XTRYQ_KPRJ!QO!UQPKR!TVTIH!QOMHIWIPRJ!QO!LKOMIJ!JKO_VHITQJG!HI!JRHKMKYVP!PQ!HKMQOMKI!PQ!MVIHjVKQT!
YKXR! PQSQTk! KT! IMRUXIfIPIG! IPQUkJ! PQ! XRHRJ! PRMVUQOYRJ! Q]K_KPRJ! QO! HIJ! RTPQOIOhIJ! UVOKMKXIHQJG! XRT! HI!
PRMVUQOYIMKNO!JK_VKQOYQp!

- 6HIOR!PQ!JKYVIMKNO!QO!TQHIMKNO!IH!QPKLKMKR!I!XTRYQ_QT)!

- %OMKPQOYQ!QO!HI!LKOMI!JKO_VHIT!PQ!HI!RSTI!R!IMYKWKPIP!XITI!HI!jVQ!JRHKMKYITI!HKMQOMKIG!IJZ!MRUR!UQURTKI!]VJYKLKMIYKWI!PQ!
HI! OR! IHYQTIMKNO! PQ! HIJ! MROPKMKROQJ! IUSKQOYIHQJ! a! XIKJI]ZJYKMIJ! PQH! SKQO! XTRYQ_KPR! nJQ! KOMHVKTk! XITI! QH! MIJR! PQ!
QPKLKMIMKNOJG!TQHIMKNO!PQYIHHIPI!PQ!UIYQTKIHQJ!I!QUXHQIT!a!PQ!HI!JRHVMKNO!LRTUIH!IPRXYIPIG!QYM)o)!

8)[)8) 'O! YRPRJ! HRJ! MIJRJ! QH! *aVOYIUKQOYRG! MRO! HI! PRMVUQOYIMKNO! XTQJQOYIPIG! a! iVOYR! MRO! HRJ! KOLRTUQJ! iVTZPKMR! a! YbMOKMR!
UVOKMKXIHG!JRHKMKYITk!MRO!MITkMYQT!XTQWKR!I!HI!MROMQJKNO!PQ!HI!HKMQOMKIG!QH!KOLRTUQ!XTQMQXYKWR!a!WKOMVHIOYQ!PQ!HI!&ROJQiQTZI!
PQ!&VHYVTI)!
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,QL:!Co!/QSLMTTJ[P!MKLQXLXQOR:!!

'<! IXHKMISHQ! HI! IjVQHHRJ! QPKLKMKRJ! R! SKQOQJ! jVQ! TQJVHYQO! UkJ! MITIMYQTZJYKMRJ! YKXRHR]KMIUQOYQ! R! jVQ! JQIO! RSiQYR! PQ! VOI!
MROMTQYI! IXTQMKIMKNO! MVHYVTIHG! QO! HRJ! jVQ! KOYQTQJI! MROJQTWIT! KOYQ_TIUQOYQ! JV! LIM`IPIG! XIYKRJ! KOYQTKRTQJG! QHQUQOYRJ!
QJYTVYVTIKJ!a!YKXRHN]KMRJ!SkJKMRJG!IJZ!MRUR!HI!PKJYTKSVMKNO!PQ!QJXIMKRJ)!

C:7:o!HNVJLS8!

<Q!PKJYKO_VQO!WITKRJ!MIJRJ!QO!LVOMKNO!PQ!HI!OIYVTIHQhI!PQH!SKQO!XTRYQ_KPRp!

- 'PKLKMKRJp! MVIOPR! QH! RSiQYR! XTRYQ_KPR! JQI! VO! QPKLKMKR! a! QO! QH! MIYkHR_R! LK_VTQ! Q]MHVJKWIUQOYQ! MNUR! YIHG! HI!
XTRYQMMKNO! JQ! QOYQOPQTk! jVQ! JQ! Q]YKQOPQ! HI! YRPI! HI! XITMQHI! PROPQ! JQ! JKYgQ! QH! SKQO! R! _TVXR! PQ! SKQOQJ! jVQ!
KOYQ_TIO! QH! MROiVOYR! QPKLKMIYRTKR! XITI! XTRYQ_QT! nXIhR! a! QPKLKMIMKNOJ! IV]KHKITG! K_HQJKI! a! IPTRG! QYM)o! jVQPIOPR!
Q]MHVKPIeQ]MHVJI! MVIHjVKQT! XRJKSKHKPIP! PQ! JQ_TQ_IMKNO! PQ! ORYKMKIJ! XITMQHIJ! MVIOPR! QJYb! PQLKOKPI! MNUR! YIH! HI!
JVaI! LKOMI! IPJMTKYI! ORJ! XHIORJ! PQ! RTPQOIMKNO)! 'O! MIJR! PQ! OR! QJYIT! PQLKOKPI! OQMQJKYITk! HI! IVYRTKhIMKNO! PQ! HI!
&ROJQiQTZI!PQ!&VHYVTI)!

- &ROiVOYRJ!jVQ! MROLRTUIO!VOI!VOKPIPp! MVIOPR!QH! RSiQYR!XTRYQ_KPR! JQI!VO!QPKLKMKR!R! QPKLKMKRJ! a! HRJ! iITPKOQJ!R!
QJXIMKRJ! HKSTQJG! MRO! QH! jVQ! LRTUIO! VOI! VOKPIP! R! MROiVOYRG! jVQPITk! Q]MHVKPIeQ]MHVJI! MVIHjVKQT! PKWKJKNO! PQH!
kUSKYR!XTRYQ_KPR!MRO!PQJYKOR!PKJYKOYR!PQH!Q]KJYQOYQG!MVIOPR!QJYb!PQLKOKPI!MNUR!YIH! HI!JVaI!LKOMI!IPJMTKYI!ORJ!
XHIORJ!PQ!RTPQOIMKNO)!'O!MIJR!PQ!OR!QJYIT!PQLKOKPI!OQMQJKYITk!HI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!'O!HRJ!
QJXIMKRJ!OR!RMVXIPRJ!XRT!HI!QPKLKMIMKNOG!MVIHjVKQT!URPKLKMIMKNO!PQ!HRJ!QHQUQOYRJ!jVQ!MROLK_VTQO!LRTUIHUQOYQ!
QH!kUSKYR!PQ!KOLHVQOMKI!JQTk!RSiQYR!PQ!HKMQOMKI)!']XTQJIUQOYQ!jVQPITk!XTR`KSKPI!HI!MRTYI!PQ!QJXQMKQJ!ITSNTQIJG!
LVQTIO! R! OR! IVYNMYROIJG! jVQ! XRT! JV! QPIP! R! JKYVIMKNO! QJYTIYb_KMI! LRTUQO! XITYQ! PQ! HI! ]ITPKOQTZI! R! UQPKR!
KOUQPKIYR)!

- 5YTRJ! QHQUQOYRJ! XTRYQ_KPRJp! MVIOPR! QH! QHQUQOYR! XTRYQ_KPR! OR! JQI! VOI! QPKLKMIMKNO! nMTVMQKTRJG! SRHJKHHRJ! PQ!
kOKUIJG!LVQOYQJG!XVQOYQJG!QYM)o!JQ!QOYQOPQTk!jVQ!HI!XTRYQMMKNO!ILQMYI!I!HI!YRYIHKPIP!PQH!SKQOG!PQ!UIOQTI!jVQ!JQ!
_ITIOYKMQ!QH!UIOYQOKUKQOYR!PQ!JV!JK_OKLKMIPR!a!QH!HKSTQ!IMMQJR!I!JV!MROYQUXHIMKNO)!

C:?:o!"PLMQWMPTJSPMK!_!SVQOK!UMQNJLJ\OK:!

.IJ! RSTIJ! XQTUKYKPIJ! JRSTQ! QJYRJ! SKQOQJ! JQTkO! HIJ! YQOPQOYQJ! I! HI! MROJQTWIMKNO! PQ! JVJ! QHQUQOYRJ! UkJ! JK_OKLKMIYKWRJ! a!
TQHQWIOYQJG! UQiRTIOPR! JVJ! MROPKMKROQJ! PQ! `ISKYISKHKPIPQ! R! VJRG! UIOYQOKQOPR! HI! MROLK_VTIMKNO! QJYTVYVTIHG! HI! QOWRHWQOYQ!
Q]YQTKRT!a!JVJ!QHQUQOYRJ!JK_OKLKMIYKWRJ)!'O!MROJQMVQOMKIG!JQ!XQTUKYQO!HIJ! KOYQTWQOMKROQJ!a!RSTIJ!TQMR_KPRJ!a!PQLKOKPRJ!QO!QH!
*TYZMVHR!;1)1!na!Q]MQXMKROIHUQOYQ!HIJ!PQH!;1);o!PQ!HI!.6&:)!

C:G:o!$MaXJNMPLS!NXPJTJUOR!\M!ROK!SVQOK:!

'H!*aVOYIUKQOYR!QiQTMQTk!QO!YRPR!URUQOYR!HIJ!HISRTQJ!PQ!MROYTRH!a!JQ_VKUQOYR!PQ!HIJ!RSTIJ!jVQ!JQ!TQIHKMQO!QO!HRJ!SKQOQJ!
MVHYVTIHQJ!MIYIHR_IPRJ!SIiR!VOI!XTRYQMMKNO!QJYTVYVTIHG!QH!LKO!PQ!MRUXTRSIT!jVQ!HI!KOYQTWQOMKNO!I!HI!jVQ!QJYk!JKQOPR!JRUQYKPR!
QH!SKQO!JQ!IPQMgI!IH!XTRaQMYR!PQ!RSTI!IXTRSIPR!XRHRJ!RT_IOKJURJ!MRUXQYQOYQJ!PQ!kUSKYR!UVOKMKXIH!a!_IHHQ_R)!

C:Co!+STXNMPLOTJ[P!PMTMKOQJO!UOQO!RO!KSRJTJLX\!\M!RJTMPTJO:!

;);)()l!*PQUkJ!PQ!HRJ!PRMVUQOYRJ!Q]K_KPRJ!QO!HIJ!RTPQOIOhIJ!XTKOMKXIHQJG!HI!JRHKMKYVP!a!HKMQOMKI!PQSQTk!JQT!IMRUXIfIPI!PQ!HI!
PRMVUQOYIMKNO!PQYIHHIPI!JK_VKQOYQp!

- $QJMTKXMKNO!PQH!UITMR!TQLQTQOMKIH!PQ!RTK_QO!PQH!QPKLKMKR)!

- 'WRHVMKNO!PQH!QPKLKMKR!a!PQH!MROYRTOR!KOUQPKIYR!jVQ!XVQPIO!iVJYKLKMIT!HIJ!JRHVMKROQJ!IPRXYIPIJ)!

- .QWIOYIUQOYR! HI! QJMIHI! UZOKUI! (e(FF! PQH! QPKLKMKR! QO! JV! JKYVIMKNO! IMYVIH! nXHIOYIJG! IHhIPRJ! Q]YQTKRTQJ! Q!
KOYQTKRTQJG! JQMMKROQJG! QYM)o! a! PQ! HIJ! QPKLKMIMKNOJ! IV]KHKIT! a! MRUXHQUQOYITKIJG! IJZ! MRUR!PQ! HIJ! IUXHKIMKROQJ! PQ!
QJMIHI!OQMQJITKIJ!PQ!PQYIHHQJ!MITIMYQTZJYKMRJ)!.QWIOYIUQOYR!PQ!HI!XITMQHI!PROPQ!JQ!JKYgIG!HI!QJMIHI!OR!UQORT!PQ!
(e=FF!KOPKMIOPR!HI!JKYVIMKNO!TQHIYKWI!PQ!HRJ!QPKLKMKRJ!XTKOMKXIH!a!IV]KHKIT!a!QJXQMKLKMIOPR!HRJ!MVHYKWRJG!ITSRTIPRG!
]ITPKOQTZIG!QYM)!

- $QJMTKXMKNO!LRYR_TkLKMI!PQH!QPKLKMKR!a!PQ!JV!QOYRTOR)!

- 3QURTKI!]VJYKLKMIYKWI!PQ!HI!RXRTYVOKPIP!PQ!HI!RSTI!I!TQIHKhITG!IJZ!MRUR!PQ!HRJ!QLQMYRJ!JRSTQ!HRJ!VJRJ!a!VJVITKRJ!
IMYVIHQJ!a!JRSTQ!HRJ!QHQUQOYRJ!RSiQYR!PQ!XTRYQMMKNO)!

- 6TRaQMYR!PQYIHHIPR!PQ!HIJ!RSTIJ!I!TQIHKhITG!QJXQMKLKMIOPR!MRO!MHITKPIP!HIJ!hROIJ!a!HRJ!QHQUQOYRJ!ILQMYIPRJ)!
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;);)1)l!'O!QH!MIJR!PQ!QPKLKMKRJ!XTRYQ_KPRJ!QOMHIWIPRJ!QO!LKOMIJ!JKO_VHITQJG!HI!JRHKMKYVP!PQ!HKMQOMKI!PQ!MVIHjVKQT!YKXR!PQSQTk!KT!
IMRUXIfIPIG! IPQUkJ! PQ! XRHRJ! PRMVUQOYRJ! Q]K_KPRJ! QO! HIJ! 5TPQOIOhIJ! UVOKMKXIHQJG! XRT! HI! PRMVUQOYIMKNO!
JK_VKQOYQp!

- 6HIOR!PQ!JKYVIMKNO!QO!TQHIMKNO!IH!QPKLKMKR!I!XTRYQ_QT)!

- %OMKPQOYQ! QO! HI! LKOMI! JKO_VHIT! PQ! HI! RSTI! R! IMYKWKPIP! XITI! HI! jVQ! JRHKMKYITI! HKMQOMKIG! IJZ! MRUR! UQURTKI!
]VJYKLKMIYKWI!PQ! HI!OR!IHYQTIMKNO!PQ! HIJ!MROPKMKROQJ!IUSKQOYIHQJ!a!XIKJI]ZJYKMIJ!PQH!SKQO!XTRYQ_KPR! nJQ! KOMHVKTk!
XITI!QH!MIJR!PQ!QPKLKMIMKNOJG!TQHIMKNO!PQYIHHIPI!PQ!UIYQTKIHQJ!I!QUXHQIT!a!PQ!HI!JRHVMKNO!LRTUIH!IPRXYIPIG!QYM)o)!

;);)8)l! 'O! YRPRJ! HRJ! MIJRJ! QH! *aVOYIUKQOYRG! MRO! HI! PRMVUQOYIMKNO! XTQJQOYIPIG! a! iVOYR! MRO! QH! KOLRTUQ! YbMOKMR!UVOKMKXIHG!
JRHKMKYITk!MRO!MITkMYQT!XTQWKR!I!HI!MROMQJKNO!PQ!HI!HKMQOMKIG!HI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

,QL:!@o!/QSLMTTJ[P!ONVJMPLOR:!!

@:7:o!+MZJPJTJ[P!_!iNVJLS8!!

<RO!HRJ!SKQOQJ!jVQG!I!XQJIT!PQ!OR!XTQJQOYIT!VO!KOYQTbJ!KOPKWKPVIH!PQJYIMISHQG!MROLRTUIO!QH!IUSKQOYQ!PQ!VO!HV_IT!PQ!LRTUI!
`RUR]bOQI!a!`ITUROKRJI)!!

<Q! MRTTQJXROPQ! MRO! HRJ! SKQOQJ! MVHYVTIHQJ! jVQ! XTQJQOYIO! VO! WIHRT! ITjVKYQMYNOKMRG! PQMRTIYKWRG! YTIPKMKROIHG! XKOYRTQJMR! R!
IUSKQOYIH!jVQ!XRT!JVJ!MITIMYQTZJYKMIJ!Q]YQTKRTQJ!R!XRT!JV! YKXRHR]ZIG!R!SKQO!XRT!MROJYKYVKT!XKQhIJ!JKO_VHITQJ!PQ!VO!QJMQOITKR!
VTSIOR!R!TVTIH!MROMTQYRG!QJ!XTQMKJR!MROJQTWIT!XRT!HIJ!IXRTYIMKROQJ!IUSKQOYIHQJG!QJYbYKMIJ!Q!`KJYNTKMIJ!jVQ!MROYKQOQ)!!

+IUSKbOG! a! PQ! LRTUI! ]QObTKMIG! HRJ! QHQUQOYRJ! KOMHVKPRJ! QO! HRJ! MROYRTORJ! PQ! XTRYQMMKNO! PQ! HRJ! QHQUQOYRJ! MIYIHR_IPRJ!
PKJLTVYITkO! PQ! VOI! XTRYQMMKNO! IUSKQOYIHG! XTQWQOKPR! IJZ! ORTUIYKWIUQOYQ! HIJ! UQPKPIJ! OQMQJITKIJ! XITI! HI! XTRYQMMKNO!
YKXRHN]KMIG!URTLRHN]KMIG!MROJQTWIMKNOG!TQMVXQTIMKNO!R!IXTRWQM`IUKQOYR!PQH!XIYTKUROKR)!

@:?:o!"PLMQWMPTJSPMK!_!SVQOK!UMQNJLJ\OK8!

.IJ!RSTIJ!XQTUKYKPIJ!JRSTQ!QJYRJ!QHQUQOYRJ!YQOPTkO!XRT!RSiQYR!I!MROJQTWIMKNO!PQ!HRJ!IJXQMYRJ!UkJ!WKJKSHQJ!a!QWKPQOYQJ!PQ!HRJ!
SKQOQJ!XITI!IPQMVITHRJ!I!HRJ!VJRJ!a!MRJYVUSTQJ!IMYVIHQJ!JKO!XbTPKPI!PQ!HRJ!WIHRTQJ!IUSKQOYIHQJ!a!YKXRHN]KMRJ!jVQ!XRJQQO)!'O!
MROJQMVQOMKIG!JQ!XQTUKYQO! HIJ! KOYQTWQOMKROQJ!a!RSTIJ!TQMR_KPRJ!a!PQLKOKPRJ!QO!QH!*TYZMVHR!;1)8! na!Q]MQXMKROIHUQOYQ! HIJ!PQH!
;1);o!PQ!HI!.6&:)!!

=)1)()l!&VIOPR!QO!VO!QPKLKMKR!RSiQYR!PQ!XTRYQMMKNO!IUSKQOYIH!JQ!XTQYQOPKQTI!VOI!TQQJYTVYVTIMKNO!_QOQTIHKhIPI!HR!VOI!IUXHKIMKNO!
PQ!XHIOYI!nMVIOPR!QJYR!JQI!XRJKSHQo!QH!*aVOYIUKQOYR!Q]K_KTk!HI!XTQJQOYIMKNO!PQ!HI!PRMVUQOYIMKNO!MRUXHQUQOYITKI!jVQ!
_ITIOYKhI!jVQ! HIJ!RSTIJ!jVQ! JQ!XTRaQMYQO!OR!ILQMYQO!IH! MITkMYQT! YTIPKMKROIH! PQH! QPKLKMKR!RSiQYR!PQ!XTRYQMMKNO!OK! I! JV!
MROYRTOR)!

=)1)1)l!']XHKMKYIUQOYQ!jVQPITkO!XTR`KSKPRJ!HRJ!PQTTVUSIUKQOYRJ!XITMKIHQJ!R!YRYIHQJ!jVQ!ILQMYQO!I!HI!QOWRHWQOYQ!PQH!QPKLKMKR!R!HI!
URPKLKMIMKNO!PQ! HRJ!`VQMRJ!R! HI!IXQTYVTI!PQ!RYTRJ!OVQWRJ!R!IjVQHHRJ!MIUSKRJ!PQ!PKM`I!QOWRHWQOYQ!jVQ!URPKLKjVQO! HI!
MRUXRJKMKNO!_QOQTIH)!

=)1)8)l! 'O! MIJR! PQ! jVQ! QO! QH! QPKLKMKR! XTRYQ_KPR! JQI! XRJKSHQ! I! IPKMKNO! PQ! XHIOYIG! QJYI! JQ! `ITk! UIOYQOKQOPR! HIJ! MROPKMKROQJ!
QJYTVYVTIKJ!PQ!HI!XHIOYI!PQH!QPKLKMKR!XTQQ]KJYQOYQG!QO!YRPR!MVkOYR!JQI!XRJKSHQ!a!HIJ!PQ!LIM`IPI!QO!MVIOYR!IH!TKYUR!PQ!HI!
MIOYQTZI!R!MIM`RYQTZIG!UIYQTKIHQJ!PQ!RTOIUQOYIMKNO!a!IMTKJRHIUQOYRG!PQSKQOPR!iVJYKLKMIT!jVQ!HI!IUXHKIMKNO!OR!PQJWKTYgI!
HI!QPKLKMIMKNO!Q]KJYQOYQ!R!JV!MROYRTOR!a!jVQ!QJ!MRUXIYKSHQ!MRO!IjVQHHRJG!PQJPQ!QH!XVOYR!PQ!WKJYI!MRUXRJKYKWRG!YKXRHN]KMRG!
URTLRHN]KMR!a!XIKJI]ZJYKMRG!SKQO!XRT!UZUQJQ!SKQO!XRT!MROYTIXVOYRG!MVKPIOPR!a!WIHRTIOPR!MRO!XTQMKJKNO!QO!MIPI!MIJR!HRJ!
UIYQTKIHQJG!YbMOKMIJ!a!MRHRTQJ!QUXHQIPRJ)!

=)1);)l!*JKUKJURG!QO! HRJ!SKQOQJ!XTRYQ_KPRJ!MRO!MIYQ_RTZI!*USKQOYIHG!IJZ!MRUR!QO!JV!MROYRTOR!PQ!XTRYQMMKNO!l_TILKYIPR!ORJ!
XHIORJ!PQ!RTPQOIMKNO!a!QO! HIJ! LKM`IJ! KOPKWKPVIHQJl!OR!JQ!XRPTkO! TQIHKhIT!MROJYTVMMKROQJG! YQOPKPRJG! MROPVMMKROQJ!R!
KOJYIHIMKROQJ!IbTQIJ!R!JVSYQTTkOQIJG!QJMIWIMKNOJG!TQM`QRJG!URWKUKQOYRJ!PQ!YKQTTIJG!XHIOYIMKNO!a!YIHI!PQ!kTSRHQJG!OK!
IXQTYVTI!PQ!XRhRJ!a!UKOIJG!JKO!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

@:G:o!,UQSWMT^ONJMPLS!UMQNJLJ\SK!MP!RO!NJKNO!UOQTMRO!\M!RSK!VJMPMK!TOLORSaO\SK:!!

&RUR!ORTUI!_QOQTIHG!QH!IXTRWQM`IUKQOYR!QJYISHQMKPR!QO!HI!RTPQOIMKNOG!XQTR!HIJ!IMYVIMKROQJ!OR!XRPTkO!IHYQTIT!QH!MITkMYQT!
ITjVKYQMYNOKMR! a! XIKJI]ZJYKMR! PQH! MROYRTOR! OK! XQTYVTSIT! HI! MROYQUXHIMKNO! PQH! SKQO! XTRYQ_KPR)! &RUR! TQ_HI! _QOQTIHG! OR! JQ!
IPUKYKTkO!WKWKQOPIJ!QO!JVQHR!TgJYKMR)!!
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@:C:!+STXNMPLOTJ[P!UOQO!RO!KSRJTJLX\!\M!RJTMPTJO:!

=);)()l! ! 'O! HRJ! QPKLKMKRJ! MRO! XTRYQMMKNO! IUSKQOYIHG! HIJ! JRHKMKYVPQJ! PQ! HKMQOMKI! PQ! MVIHjVKQT! YKXR! PQ! RSTIG! KOMHVKTkO!
XTQMQXYKWIUQOYQG!IPQUkJ!PQ!HRJ!PRMVUQOYRJ!Q]K_KPRJ!QO!HIJ!RTPQOIOhIJ!UVOKMKXIHQJG!HI!PRMVUQOYIMKNO!PQYIHHIPI!
JK_VKQOYQp!

- -QHIMKNO!PQYIHHIPI!PQ!HIJ!RSTIJ!I!QiQMVYITG!QJXQMKLKMIOPR!MRO!MHITKPIP!HIJ!hROIJ!a!QHQUQOYRJ!ILQMYIPRJ)!

- *HhIPR! LRYR_TkLKMR! PQH! YTIUR!PQ! HI! MIHHQ! nXRT! HR!UQORJ! PQH! YTIUR! MRTTQJXROPKQOYQ! IH! MVITYQKTNOo! PROPQ! QJYk!
JKYVIPR!QH!QPKLKMKR)!

=);)1)!!&VIOPR!HI!HKMQOMKI!JRHKMKYIPI!JQI!PQ!TQQJYTVYVTIMKNO!aeR!IPKMKNO!PQ!XHIOYIG!IPQUkJ!PQ!HI!IOYQTKRT!PQSQTk!XTQJQOYITp!

- $QJMTKXMKNO!LRYR_TkLKMI!XRTUQORTKhIPI!PQH!QJYIPR!IMYVIH!PQH!QPKLKMKR!a!PQ!HRJ!QHQUQOYRJ!UkJ!MITIMYQTZJYKMRJ)!

- 3QURTKI!]VJYKLKMIYKWI!PQ!HI!RXRTYVOKPIP!a!MROWQOKQOMKI!PQ!HI!TQQJYTVYVTIMKNO!nMVIOPR!JQI!QH!MIJRo)!

=);)8)! ! ! 'O! YRPRJ! HRJ! MIJRJ! QH! *aVOYIUKQOYR! MRO! HI! PRMVUQOYIMKNO! XTQJQOYIPIG! a! iVOYR! MRO! QH! KOLRTUQ! YbMOKMR!UVOKMKXIHG!
JRHKMKYITk!MRO!MITkMYQT!XTQWKR!I!HI!MROMQJKNO!PQ!HI!HKMQOMKIG!HI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

=););)l! ! .I! TQHIMKNO! PQ! QPKLKMKRJ! a! MROiVOYRJG! RSiQYR! PQ! XTRYQMMKNO! IUSKQOYIH! JQ! KOPKMI! QO! QH! &IYkHR_R! *OQ]R! PQ! QJYI!
#RTUIYKWI)!

,QL:!I:!"PLMQWMPTJSPMK!MP!RSK!TSPLSQPSK!\M!UQSLMTTJ[P!\M!RSK!MRMNMPLSK!TOLORSaO\SK:!

I:7:!HNVJLS:!

#RJ! XHIORJ! PQ! RTPQOIMKNO! JQ! KOPKMIO! HRJ! MROYRTORJ! PQ! XTRYQMMKNO! PQ! HRJ! QHQUQOYRJ! KOMHVKPRJ! QO! QH! &IYkHR_R! PQH! %56G! jVQ!
MROLRTUIO!QH!kUSKYR!PQ!IXHKMIMKNO!PQH!XTQJQOYQ!ITYZMVHR)!!

.IJ!KOYQTWQOMKROQJ!jVQ!JQ!TQIHKMQO!QO!HRJ!MROYRTORJ!PQ!QHQUQOYRJ!KOMRTXRTIPRJ!IH!MIYkHR_R!PQH!%56!TQjVQTKTkO!HI!IVYRTKhIMKNO!
XTQWKI! PQ! HI! &ROJQiQTZI! PQ! &VHYVTI! JQ! QJYkO! QOYTQ! HIJ! TQMR_KPIJ! QO! QH! XVOYR! (! PQH! *TYZMVHR! ;=! PQ! HI! .6&:)! .IJ! TQJYIOYQJ!
KOYQTWQOMKROQJ! QO! QH! MROYRTOR! PQ! XTRYQMMKNO! OR! OQMQJKYITkO! IVYRTKhIMKNO! XTQWKI! IH! RVYRT_IUQOYR! PQ! HKMQOMKIG! SKQO! jVQ!
PQSQTkO!JQT!MR`QTQOYQJ!MRO!HRJ!WIHRTQJ!_QOQTIHQJ!PQH!MROYRTOR)!

'O!QH! jVQ! TQJXQYI!I! HI! LIM`IPI!PQ! HRJ!SKQOQJ! KOMHVKPRJ!PQOYTR!PQ! HRJ! MROYRTORJ!PQ!XTRYQMMKNOG! JQ!UIOYQOPTk!I! YKXRHR]ZI! a!
JKO_VHITKPIPQJ!PQ!HI!MROJYTVMMKNO!a!QO!QH!KOYQTKRT!JQ!MROJQTWITkO!HRJ!QHQUQOYRJ!TQHQWIOYQJ)!

I:?:!-QJLMQJSK!MKUMTYZJTSK!\M!JPLMQWMPTJ[P!_!TSP\JTJ[PK!\M!^OQNSPJmOTJ[P:!

()! 'H! MROYRTOR!PQ!XTRYQMMKNO!PQSQ!UIOYQOQTJQ! MRO! JVJ! WIHRTQJ!IUSKQOYIHQJG! XRT! HR!jVQ! HIJ! KOYQTWQOMKROQJ!jVQ! JQ! TQIHKMQO!
PQSQO!TQJVHYIT!`ITUROKRJIJ!MRO!HIJ!MROPKMKROQJ!MITIMYQTZJYKMIJ!PQH!kUSKYR)!$QSQTkO!XTRMVTIT!JV!KOYQ_TIMKNO!QO!UIYQTKIHQJG!
JKJYQUIJ!MROJYTVYKWRJG!WRHVUQOG!YKXRHR]ZI!a!MTRUIYKJURG!IJZ!MRUR!_ITIOYKhIT!HI!MROYQUXHIMKNO!IPQMVIPI!PQH!SKQO)!

1)! 'O! MROMTQYRG! JQ! YQOPTkO! QO! MVQOYI! HRJ! JK_VKQOYQJ! MTKYQTKRJ! QJXQMZLKMRJG! JKO! XQTiVKMKR! PQ! HI! IXHKMIMKNO! PQ! MTKYQTKRJ! PQ!
WKISKHKPIPQ!XITI!HI!KUXHIOYIMKNO!a!PQJITTRHHR!PQ!KOYQTWQOMKROQJ!a!IMYKWKPIPQJp!

HIo!<Q!XTRMVTITk!QWKYIT!HRJ!URWKUKQOYRJ!PQ!YKQTTIJ!jVQ!JVXRO_IO!VOI!WITKIMKNO!JK_OKLKMIYKWI!PQ!HI!YRXR_TILZI!RTK_KOIH!
PQH! MROYRTOR)! <Q! IYQOPQTk! QJXQMKIHUQOYQ! HI! KUXRTYIOMKI! PQ! HI! KUXHIOYIMKNO! PQ! HI! MROJYTVMMKNO! PQOYTR! PQ! HI!
XITMQHIG! QO! QJXQMKIH! MVIOPR! Q]KJYI! XQOPKQOYQ! QO! QH! YQTTQOR)! 'O! YRPR! MIJRG! JQ! PQSQTkO! IPRXYIT! HIJ! UQPKPIJ!
MRTTQMYRTIJ! OQMQJITKIJ! XITI! _ITIOYKhIT! QH! UZOKUR! KUXIMYR! WKJVIH! JRSTQ! QH! XIKJIiQ! a! HI! UZOKUI! IHYQTIMKNO! PQH!
TQHKQWQ!OIYVTIH!PQ!HRJ!YQTTQORJ)!

So!<Q!XTRMVTITk!JV!MRUXIYKSKHKPIPQ!MRO!HRJ!QHQUQOYRJ!MROLK_VTIPRTQJ!PQ!HI!QJYTVMYVTI!YQTTKYRTKIH!YTIPKMKROIHG!MRUR!
JRO!HI!TQP!PQ!MIUKORJG!HRJ!UVTRJ!PQ!MKQTTQG!HIJ!JQSQJG!HIJ!YIXKIJG!HRJ!YIHVPQJ!a!RYTRJ!JQUQiIOYQJ)!

Mo!<Q!QUXHQITkO!UIYQTKIHQJG!JRHVMKROQJ!MROJYTVYKWIJ!a!MITIMYQTZJYKMIJ!PKUQOJKROIKJ!a!YKXRHN]KMIJ!QO!MR`QTQOMKI!MRO!QH!
kUSKYR!QO!MVIHjVKQT!YKXR!PQ!KOYQTWQOMKROQJ)!

Po! <Q! UIOYQOPTkO! XTQLQTQOYQUQOYQ! HI! QJYTVMYVTI! a! HI! RT_IOKhIMKNO! QJXIMKIH! PQH! MROYRTORG! MRO! HI! MROJQTWIMKNO!
_QOQTIH!PQ!HIJ!IHKOQIMKROQJ!a!TIJIOYQJ)!

ao! <Q! XTRMVTITk! a! JQ! WIHRTITk! HI! KOYQ_TIMKNO! a! MRUXIYKSKHKPIPQ! PQ! HRJ! VJRJ! a! MRJYVUSTQJ! YTIPKMKROIHQJ! a!
MITIMYQTZJYKMRJ!MROLK_VTIPRTQJ!PQH!IUSKQOYQ!MRO!HRJ!PQ!OVQWI!KUXHIOYIMKNO)!
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Lo!<Q!LIMKHKYITk!HI!KUXHIOYIMKNO!PQ!IMYKWKPIPQJ!MRUXHQUQOYITKIJ!MRUXIYKSHQJ!MRO!HRJ!WIHRTQJ!MVHYVTIHQJ!PQ!HRJ!SKQOQJ!
jVQ!_ITIOYKMQO!HI!MROYKOVKPIP!PQ!JV!UIOYQOKUKQOYR!MRO!QH!QJYISHQMKUKQOYR!PQ!OVQWRJ!VJRJ)!!

_o!'O!QH!YQTTKYRTKR!`KJYNTKMR!PQH!&IUKOR!PQ!<IOYKI_R!HRJ!MQTTIUQOYRJG!TQWQJYKUQOYRJ!a!MITXKOYQTZIJ!JQTkO!MR`QTQOYQJ!
MRO!HRJ!PQH!TQJYR!PQH!KOURSHQ!a!IMVQTPQJ!MRO!HIJ!MITIMYQTZJYKMIJ!YTIPKMKROIHQJ!PQ!HRJ!UKJURJ!QHQUQOYRJ!QO!HI!hROIG!
a!HRJ!SIiRJ!QJYITkO!JKQUXTQ!TQUIYIPRJG!KOMHVJR!JQ!OR!YKQOQO!VJR)!

I:G:!+STXNMPLOTJ[P!PMTMKOQJO!UOQO!RO!KSRJTJLX\!\M!RJTMPTJO:!

*PQUkJ! PQ! HRJ! PRMVUQOYRJ! Q]K_KPRJ! QO! HIJ! RTPQOIOhIJ! XTKOMKXIHQJG! HI! JRHKMKYVP! PQ! HKMQOMKI! PQSQTk! JQT! IMRUXIfIPI! PQ! HI!
PRMVUQOYIMKNO!PQYIHHIPI!JK_VKQOYQp!

- .QWIOYIUQOYR! HI!QJMIHI!UZOKUI!(e(FF!PQH!QPKLKMKR!QO! JV! JKYVIMKNO!IMYVIH! JK! JQ! YTIYI!PQ!VOI! TQLRTUI!a!PQ! HRJ!
XHIORJ!PQH!XTRaQMYR!QO!YRPRJ!HRJ!MIJRJ!nXHIOYIJG!IHhIPRJ!Q]YQTKRTQJG!JQMMKROQJG!QYM)o!a!PQ!HIJ!QPKLKMIMKNOJ!IV]KHKIT!
a! MRUXHQUQOYITKIJ)! .QWIOYIUQOYR! PQ! HI! XITMQHI! PROPQ! JQ! JKYgIG! HI! QJMIHI! OR!UQORT! PQ! (e=FF! KOPKMIOPR! HI!
JKYVIMKNO! TQHIYKWI! PQ! HRJ! QPKLKMKRJ! XTKOMKXIH! a! IV]KHKIT! a! QJXQMKLKMIOPR! HRJ! MVHYKWRJG! ITSRTIPRG! ]ITPKOQTZIG! QYM)!
HQWIOYIUQOYR!HI!QJMIHI!KPNOQI!XITI!TQHIMKROIT!HI!XITMQHI!R!QPKLKMKR!MRO!QH!QHQUQOYR!XTRYQ_KPR)!

- $QJMTKXMKNO!LRYR_TkLKMI!PQH!QPKLKMKR!a!JV!MROYRTOR!QO!TQHIMKNO!MRO!QH!QHQUQOYR!XTRYQ_KPR)!

- %OMKPQOYQ!QO!QH!MROYRTOR!PQ!HI!RSTI!R!IMYKWKPIP!XITI!HI!jVQ!JRHKMKYITI!HKMQOMKIG!IJZ!MRUR!UQURTKI!]VJYKLKMIYKWI!PQ!
HI!OR!IHYQTIMKNO!PQ! HIJ!MROPKMKROQJ!IUSKQOYIHQJ!a!XIKJI]ZJYKMIJ!PQH!SKQO!OIYVTIH!XTRYQ_KPR! nJQ! KOMHVKTk!XITI!QH!
MIJR!PQ!QPKLKMIMKNOJG!TQHIMKNO!PQYIHHIPI!PQ!UIYQTKIHQJ!I!QUXHQIT!a!PQ!HI!JRHVMKNO!LRTUIH!IPRXYIPIG!QYM)o)!

,QL:!D:!"PLMQWMPTJSPMK!MP!RO!mSPO!\M!ONSQLMTMNMPLS!\M!RSK!MRMNMPLSK!TOLORSaO\SK:!

()!'O! HI! hROI!PQ!IURTYQMQUQOYR!XRPTkO! TQIHKhITJQ!QO!_QOQTIH! YRPR! YKXR!PQ!RSTIJ!Q! KOJYIHIMKROQJ! LKiIJ!R!XTRWKJKROIKJ!a! HIJ!
IMYKWKPIPQJ! ORTUIHQJ! JQ_VOPR! HI! OIYVTIHQhI! PQH! JVQHR! R! MIUSKIT! JV! VJR! R! PQJYKOR! PQ! MROLRTUKPIPQ! MRO! QH! XHIOQIUQOYR!
WK]QOYQ!JKO!OQMQJKPIP!PQ!HI!IVYRTKhIMKNO!PQ!HI!MROJQHHITZI!MRUXQYQOYQ!QO!UIYQTKI!PQ!XIYTKUROKR!MVHYVTIHG!Q]MQXYR!jVQ!QO!HI!
PQMHITIMKNO!R!KOMHVJKNO!JKO_VHITKhIPI!JQ!PQYQTUKOQ!QH!MROYTITKR)!

1)! #R! RSJYIOYQG! HR! XROQJ! JV! IHMIOMQ! a! QH! TKQJ_R! PQ! PQYQTKRTIMKNO! R! PQJYTVMMKNO! PQ! JVJ! WIHRTQJ! MVHYVTIHQJ! PQTKWIPRJ! PQ! JV!
KUXHIOYIMKNO!YQTTKYRTKIHG!JQ!TQjVQTKTk!HI!IVYRTKhIMKNO!XTQWKI!PQ!HI!MROJQHHITZI!MRUXQYQOYQ!QO!UIYQTKI!PQ!XIYTKUROKR!MVHYVTIH!
QO!HIJ!JK_VKQOYQJ!KOYQTWQOMKROQJp!

HIo!:TIOPQJ!Q]XHRYIMKROQJ!I_TZMRHIJG!_IOPQKTIJ!R!PQ!IMVKMVHYVTI!jVQ!PQSIO!JQT!JRUQYKPIJ!HI!YTkUKYQ!IUSKQOYIH)!

So!']XHRYIMKROQJ!Q]YTIMYKWIJ!jVQ!JVXRO_IO!VOI!IMYKWKPIP!I!MKQHR!ISKQTYR!PQH!UIYQTKIHG!JVJ!KOJYIHIMKROQJ!R!QOYVHHRJ)!

Mo!%OJYIHIMKROQJ!PQ!HI!KOPVJYTKI!QOQT]bYKMI!MRUR!TQLKOITZIJG!MQOYTIHQJ!YbTUKMIJG!PQ!MRUSVJYKSHQJ!LNJKHQJG!`KPTkVHKMIJG!
QNHKMIJG!JRHITQJG!OVMHQITQJ!R!PQ!MVIHjVKQTI!RYTR!YKXR!PQ!XTRPVMMKNOG!YTIOJXRTYQ!R!PQXNJKYR)!

Po!%OJYIHIMKROQJ!PQ!HI!KOPVJYTKI!JKPQTgT]KMIG!UKOQKTIG!jVZUKMIG!Yb]YKH!R!XIXQHQKTI)!

ao!%OLTIQJYTVYVTIJ!PQ!YTIOJXRTYQ!a!MRUVOKMIMKNO!MRUR!MITTQYQTIJG!LQTTRMITTKHG!XVQTYRJG!IQTRXVQTYRJG!MIOIHQJG!MQOYTRJ!
HR]ZJYKMRJ!R!JKUKHITQJ)!

Lo!:TIOPQJ!KOLTIQJYTVYVTIJ!`KPTkVHKMIJ!a!PQ!IXTRWQM`IUKQOYR!PQH!I_VI)!

_o!%OJYIHIMKROQJ!PQ!_QJYKNO!a!YTIYIUKQOYR!PQ!TQJKPVRJ)!

`o!:TIOPQJ!YTIOJLRTUIMKROQJ!PQ!HI!OIYVTIHQhI!PQH!YQTTKYRTKR!XITI!HI!KUXHIOYIMKNO!PQ!OVQWRJ!VJRJ)!

Ko!']XHRYIMKROQJ!LRTQJYIKJG!Q]MQXYR!IjVQHHIJ!jVQ!MVQOYQO!MRO!VO!KOJYTVUQOYR!PQ!RTPQOIMKNO!R!_QJYKNO!IXTRSIPR!MRO!
KOLRTUQ!LIWRTISHQ!PQ!HI!MROJQHHITZI!MRUXQYQOYQ!QO!UIYQTKI!PQ!XIYTKUROKR!MVHYVTIH)!

,QL:!<:!/QSLMTTJ[P!\M!NXQSK!LQO\JTJSPORMK:!

.RJ! UVTRJG! MKQTTQJG! HRJ! WIJG! JQSQJ! R! WQPIMKNOJ! YTIPKMKROIHQJ! jVQ! PQHKUKYIO! HRJ! MIUKORJ! `KJYNTKMRJG! YQTTQORJ! PQ! MVHYKWR! a!
WKWKQOPIJ! YTIPKMKROIHQJG! iVOYR! MRO! HIJ! WQOYIOKHHIJ! jVQG! QO! JV! MIJRG! `ISZIO! XRPKPR! KOMHVKTG! PQSQTkO! JQT! MROJQTWIPRJ! QO! JV!
KOYQ_TKPIPQG! Q]MQXYR! jVQ! QH! XHIOQIUQOYR! QJYISHQhMI! Q]MQXMKROIHUQOYQ! JRHVMKROQJ! PKJYKOYIJ! JVLKMKQOYQUQOYQ! PQYIHHIPIJ! a!
iVJYKLKMIPIJ)!.RJ!XTRXKQYITKRJ!PQSQTkO!UIOYQOQTHRJ!QO!SVQOIJ!MROPKMKROQJ!QJYTVYVTIKJG!jVQPIOPR!Q]XTQJIUQOYQ!XTR`KSKPR!JV!
PQTTVUSIUKQOYR!R!TQHQWR!XRT!UVTRJ!PQ!UIYQTKIHQJ!XTQLISTKMIPRJ)!
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,QL:!=:!/QSLMTTJ[P!\MR!-ONJPS!\M!$OPLJOaS:!

=:7:o!*VkMLS:!

'H!XTQJQOYQ!ITYKMVHIPR!YKQOQ!XRT!RSiQYR!QJYISHQMQT!QH!kUSKYR!PQ!XTRYQMMKNO!PQH!YTIUR!PQH!&IUKOR!PQ!<IOYKI_R!n9ZI!PQ!HI!6HIYIo!
jVQ!IYTIWKQJI!QH!YQTTKYRTKR!UVOKMKXIHG!IJZ!MRUR!HRJ!MTKYQTKRJ!_QOQTIHQJ!PQ!XTRYQMMKNO!Q!KOYQTWQOMKNO!QO!QH!XTRXKR!SKQO!a!QO!JV!
kUSKYR!PQ!XTRYQMMKNO)!

.I!9ZI!PQ!HI!6HIYIG!PQ!IMVQTPR!MRO!QH!ITYZMVHR![>!PQ!HI!.6&:G!PQSQTk!JQT!PQHKUKYIPI!PQ!IMVQTPR!MRO!QH!PKJXVQJYR!QO!QJI!.QaG!a!
HQ!JQTk!IXHKMISHQ!HI!XTRYQMMKNO!XTQWKJYI!OQH!+ZYVHR!9%!PI!.6&:!)!

$Q! IMVQTPR! jVQ! .6&:! G! HI! *PUKOKJYTIMKNO! .RMIH! MRRXQTITk! MRO! HRJ! NT_IORJ! PQ! HI! 0VOYI! PQ! :IHKMKI! QO! HI! MROJQTWIMKNO! a!
XTRYQMMKNO! PQ! HRJ! YTIURJ! PQH! MIUKOR! jVQ! MRTTIO! XROQTHR! JV! YQTTKYRTKRG! a! XITI! QJR! QH! &IYkHR_R! PQH! %56! KOMHVaQ! VOI! LKM`I!
QJXQMZLKMI!XITI!JV!XTRYQMMKNO)!

'H!%56!QJ!_ITIOYKhI!PQ!HI!MROJQTWIMKNO!PQH!&IUKOR!PQ!<IOYKI_R!I!JV!XIJR!XRT!9QTZOG!PQ!I`Z!jVQ!JQI!LVOPIUQOYIH!UIOYQOQT!
JVJ! WIHRTQJ! IJRMKIPRJ! aG! QO! _QOQTIHG! YRPR! IjVQHHR! jVQ! KUXKPI! R! UQORJMISQ! JV! IXTQMKIMKNO! a! WIHRTIMKNO! PQOYTR! PQ! JV!
MROYRTOR)!

=:?:o!HNVJLS:!

3KQOYTIJ! HI! &ROJQiQTZI! PQ! &VHYVTI! OR! QH! PQHKUKYQ! RLKMKIHUQOYQG! JQ_VOPR! QH! QJYISHQMKPR! QO! HI! .6&:! G! QH! kUSKYR! ]QObTKMR! PQ!
XTRYQMMKNO!PQH!MIUKOR!JQTk!HR!jVQ!JQ!_TILKYI!QO!QH!XHIOR!_QOQTIH!.R)()(!r'JYTVMYVTI!:QOQTIH!a!5T_kOKMI!PQH!+QTTKYRTKRsG!YRPR!
QJR!JQ_VOPR!HIJ!MROPKMKROQJ!PQ!HI!$KJXRJKMKNO!+TIOJKYRTKI!6TKUQTI!PQ!QJYQ!%56)!

=:G:o!-QJLMQJSK!\M!UQSLMTTJ[P!M!JPLMQWMPTJ[P:!

$QOYTR!PQH!kUSKYR!R!MROYRTOR!PQ!XTRYQMMKNO!PQLKOKPRG!a!IPQUkJ!PQ!HI!IXHKMIMKNO!MRO!MITkMYQT!_QOQTIH!PQHJ!MTKYQTKRJ!TQMR_KPRJ!
QO!HI!r:VZI!PQ!SVQOIJ!XTkMYKMIJ!XITI!HIJ!IMYVIMKROQJ!QO!HRJ!MIUKORJ!PQ!<IOYKI_Rs!QHISRTIPI!XRT! HI!&ROJQiQTZI!PQ!&VHYVTIG!
JQTkO!PQ!RSHK_IPR!MVUXHKUKQOYR!HIJ!JK_VKQOYQJ!MROPKMKROQJ!_QOQTIHQJp!

Io -SPKJ\MQOTJ[P!\MR!TSPLSQPS!M!JPLMaQOTJ[P!ONVJMPLORp!.IJ!RSTIJ!PQ!OVQWI!QPKLKMIMKNO!PQSQTkO!XTRaQMYITJQ!YRUIOPR!
QO! MROJKPQTIMKNO! I! YRXR_TILZI! PQH! YQTTQORG! HI! WQ]QYIMKNO! Q]KJYQOYQG! HI! XRJKMKNO! PQ! HI! ORYKMKI! QPKLKMIMKNO! TQJXQYR! I!
MRTOK]IJG! `KYRJ! WKJVIKJ! nORUQIPIUQOYQ! QH! &IJYKHHR! PQ! 3ROYQTTQK! a! QH! UQPKR! OIYVTIHoG! QH! KUXIMYR! WKJVIH! PQ! HI!
MROJYTVMMKNO!XTRaQMYIPI!JRSTQ! HR!UQPKR!jVQ! HI! TRPQIG!JV!TQHIMKNO!MRO! HI!WZI!XgSHKMIG! HI!IPQMVIMKNO!PQ! HI!JRHVMKNO!
LRTUIH!I! HI!YKXRHR]ZI!a!UIYQTKIHQJ!PQ! HI!hROI!a!PQUkJ!XITkUQYTRJ!PQLKOKPRTQJ!PQ!JV! KOYQ_TIMKNO!QO!UQPKR!VTSIOR)!
.RJ!XIfRJ!UQPKIOQKTRJ!I!MKQHR!ISKQTYR!PQSQTkO!YTIYITJQ!PQ!LRTUI!jVQ!JV!IJXQMYR!a!MIHKPIP!JQIO!YIO!PK_ORJ!MRUR!HRJ!
PQ!HIJ!LIM`IPIJ)!

So /QSLMTTJ[P! \M! RO! OQnXJLMTLXQO! LQO\JTJSPORp! &RO! MITkMYQT! _QOQTIH! JQ! XTR`ZSQ! QH! PQTTVUSIUKQOYR! PQ! ITjVKYQMYVTI!
YTIPKMKROIHG!aI!LVQTQ!JVSJYIOYKWI!R!IPiQYKWI)!'O!RSTIJ!PQ!TQJYIVTIMKNO!a!PQ!MROJQTWIMKNO!R!UIOYQOKUKQOYR!PQSQTkO!
TQJXQYITJQ!KOYQ_TIUQOYQ!YRPIJ!HIJ!MITIMYQTZJYKMIJ!RTK_KOIHQJ!PQ!HIJ!QPKLKMIMKNOJ!YTIPKMKROIHQJ!KOMHVKPIJ!QO!QH!MROYRTOR!
PQH!MIUKORp!RT_IOKhIMKNO!PQ! HI! LIM`IPIG!MITXKOYQTZIJ!PQ!UIPQTIG!SIHMROQJ!PQ!LRTiIG!MIOIHNOJ!PQ!MRSTQG!QHQUQOYRJ!
PQMRTIYKWRJG!MRTOK]IJG!IHQTRJG!KUXVQJYIJG!WVQHRJG!hNMRHRG!TQMQTMIPRJG!QYM)))!

Mo /QSLMTTJ[P! \M! RO! OQVSRO\O! _! mSPOK! WMQ\MKp! .I! ITSRHIPI! Q]KJYQOYQ! QO! QH! QJXIMKR! XgSHKMRG! IVOjVQ! OR! `IaI! JKPR!
MIHKLKMIPR!MNUR!hROI!WQTPQ!R!QJXIMKR!PQ!TQMTQR!a!Q]XIOJKNOG!PQSQTk!JQT!XTRYQ_KPR!a!MROJQTWIPR)!+RPI!XbTPKPI!PQ!
ITSRHIPI! QO! HI! WZI! XgSHKMI! PQSQTk! JQT! TQXVQJYI! PQ! LRTUI! KOUQPKIYI)! .IJ! OVQWIJ! hROIJ! WQTPQJ! JQ! XHIOKLKMITkO!
WKOMVHIPIJ!IH!MIUKORG!MRO!QH!RSiQYR!PQ!LIWRTQMQT!JV!KOYQ_TIMKNO!WKJVIH!a!XTkMYKMI)!

Po -MQQONMPLSKp! 'O! JVQHR! VTSIOR! HRJ! JRHITQJ! a! YQTTQORJ! OR! QPKLKMIPRJ! PQSQTkO! MQTTITJQ! UQPKIOYQ! QHQUQOYRJ!
XQTUIOQOYQJ! JKYVIPRJ! QO! HI! IHKfIMKNO! RLKMKIHG! LISTKMIPRJ! MRO! UIYQTKIHQJ! jVQ! _ITIOYKMQO! JV! QJYISKHKPIP! a!
MROJQTWIMKNO!QO!SVQOR!QJYIPR)!'O!JVQHR!TgJYKMRG!JRHIUQOYQ!JQ!XQTUKYQO!MQTTIUQOYRJ!WQ]QYIKJ!R!MRO!XRJYQJ!a!ITIUQG!
JKQO! OKO_gO! YKXR! PQ! LkSTKMI! R! MKUQOYIMKNOG! a! MRO! VOI! IHYVTI!Uk]KUI! PQ! (GAF!U)! .I! PQHKUKYIMKNO! MRO! QHQUQOYRJ!
WQ]QYIKJG!JQ!TQ_VHI!XRT!QH!PKJXVQJYR!QO!QH!MNPK_R!MKWKH!a!PQUkJ!ORTUIYKWI!QJXQMZLKMI)!!
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&RUXHQUQOYITKIUQOYQG!QO!HIJ!PKJYKOYIJ!MHIJQJ!PQ!JVQHR!JQ!IXHKMITkO!HIJ!JK_VKQOYQJ!MROPKMKROQJp!

HIo!'O!JVQHR!VTSIOR!MROJRHKPIPR)!

'H! MIUKOR! jVQPITk! XTRYQ_KPR! QO! HI! XTRXKI! Q]YQOJKNO! PQ! JV! JQMMKNO! a! IHhIPRJ)! <Q! KOMRTXRTIO! HI! QJYI! XTRYQMMKNO! YRPRJ! HRJ!
QJXIMKRJ!HKSTQJG!XHIhIJG!XITjVQJ!a!iITPKOQJ!WQMKORJ!a!MROYKOVIPRTQJ!PQ!HI!JQMMKNO)!

+RPR! XTRaQMYR! PQ! KOYQTWQOMKNO! WQHITk! XRT! HI! TQ]QOQTIMKNO! PQ! HI! KUI_QO! IUSKQOYIH! XTRXKI! PQH! QHQUQOYR! jVQ! JQ! XTRYQ_Q!
nXIWKUQOYRJG!ITSRTIPRG!URSKHKITKR!VTSIOR)))o)!

So!'O!JVQHR!VTSIOR!OR!MROJRHKPIPR!a!JVQHR!VTSIOKhISHQ!PQHKUKYIPR!a!OR!PQHKUKYIPR)!

.RJ!XTRaQMYRJ!PQ!VTSIOKhIMKNOG!XHIOQJ! JQMYRTKIKJG!XHIOQJ!XITMKIHQJ!a! MVIHjVKQT!RYTI! LK_VTI!PQ!XHIOQIUQOYR!jVQ!PQJQOTRHHIT!
QJYRJ! JVQHRJ! YQOPTkO!QO!MVQOYI!I! JQMMKNO!a! HI! YTIhI!PQH! MIUKORG!XTRMVTIOPR!jVQ! HIJ! MROJYTVMMKROQJ!a! LRTUIHKhIMKNO!PQ! HRJ!
QJXIMKRJ!HKSTQJ!IPaIMQOYQJ!IH!MIUKOR!JQIO!IPQMVIPRJ!IH!MROYRTOR!XTRYQ_KPR!QO!QH!jVQ!JQ!KOYQ_TIO)!

<Q!PQSQTkO!IHQiIT!HIJ!QPKLKMIMKNOJ!a!RYTIJ!MROJYTVMMKROQJ!XTRXVQJYIJ!PQ!HIJ!UkT_QOQJ!PQH!MIUKOR)!

#R!JQ!WITKITk!HI!YTIhI!a!HI!JQMMKNO!PQH!MIUKORG!KOYQOYIPR!UIOYQOQT!a!WIHRTIT!HIJ!MITIMYQTZJYKMIJ!PQH!XIKJIiQ!XTQQ]KJYQOYQ)!

Mo!'O!JVQHR!PQ!OgMHQR!TVTIH!a!JVQHR!TgJYKMR)!

'H!kUSKYR!PQ!XTRYQMMKNO!PQH!MIUKOR!I!JV!XIJR!XRT!VO!OgMHQR!TVTIH!a!XRHR!YQTTKYRTKR!XITTRjVKIHG! KOMHVaQ!IPQUkJ!PQ!HI!XTRXKI!
JQMMKNO!PQH!MIUKORG!HIJ!MROJYTVMMKROQJ!YTIPKMKROIHQJ!a!HI!XTRXKI!QJYTVMYVTI!XITMQHITKI!WQMKOI!MRO!QH!MIUKORG!jVQ!MROLRTUIO!a!
MITIMYQTKhIO! QH! XIKJIiQ! PQH! OgMHQR! a! PQ! JV! MROYRTOR)! 'JYQ! kUSKYR! JQ! IUXHZI! I! HRJ! QJXIMKRJ! HKSTQJ! PQH! OgMHQRG! XgSHKMRJ! R!
XQTJROIHQJG!I!HRJ!MIJITZRJ!a!RYTIJ!MROJYTVMMKROQJ!jVQ!JKO_VHITKhIO!HI!YTIhI!a!HI!JQMMKNO!PQH!MIUKOR)!

'O!QH!TQJYR!PQH!JVQHR!PQ!OgMHQR!TVTIH!JKYVIPR!QO!HIJ!UkT_QOQJ!PQH!MIUKORG!IHYVTIG!WRHVUQO!a!WVQHRJ!PQ!HIJ!OVQWIJ!QPKLKMIMKNOJ!
jVQPITkO!MIVYQHIPIJ!XRT!JV!KOYQ_TIMKNO!QO!QH!MROYRTOR!XTRYQ_KPR!a!QO!QH!MROiVOYR!PQH!OgMHQR!YTIPKMKROIH)!

'O! HRJ! MROYRTORJ! PQ! XTRYQMMKNO! PQH! &IUKOR! PQ! <IOYKI_RG! HIJ! IMYVIMKROQJ! jVQ! JQ! XTQYQOPIO! HHQWIT! I! MISRG! aI! LVQTIO! RSTI!
OVQWI!R!KOYQTWQOMKNO!QO!QPKLKMKRJ!Q]KJYQOYQJG!JQTkO!MROJQMVQOYQJ!MRO!HI!YKXRHR]ZI!YTIPKMKROIH!PQ!HI!hROI!a!PQH!QHQUQOYR!QO!YQHI!
PQ!iVKMKR)!

,QL:!7g:!-ONJPSK!_!TONJPSK!LQO\JTJSPORMK:!

<Q! XTRYQ_Q! QH! YTIhIPR! a! JQMMKNO! PQ! HRJ! MIUKORJ! WKQiRJ! a! PQ! HRJ! MIUKORJ! YTIPKMKROIHQJG! QJYbO! R! OR! TQMR_KPRJ! QO! LKM`IJ!
JKO_VHITKhIPIJG!I!HRJ!jVQ!JQ!TQLKQTQ!QH!ITY)!1>)(!a!oPQ!HI!.<:)!!

'H!kUSKYR!PQ!XTRYQMMKNO!PKJYQKJ!MIUKORJ!KOMHVaQG!IPQUkJ!PQ!HI!XTRXKI!JQMMKNO!PQH!MIUKORG!HIJ!MROJYTVMMKROQJ!YTIPKMKROIHQJ!a!HI!
XTRXKI!QJYTVMYVTI!XITMQHITKI!WQMKOI!MRO!QH!MIUKOR!jVQ!MROLRTUIO!a!MITIMYQTKhIO!QH!XIKJIiQ)!

'H! kUSKYR! PQ! XTRYQMMKNO! PQ! HRJ! MIUKORJ! I! HRJ! jVQ! JQ! TQLKQTQ! QH! XTQJQOYQ! ITYZMVHR! QJYITk! KOYQ_TIPR! XRT! HIJ! MROJYTVMMKROQJ!
YTIPKMKROIHQJ! nLVQOYQJG! HRJ! WIJG! WQOYIOKHHIJG! QYM)))oG! HRJ! QJXIMKRJ! HKSTQJ! qXgSHKMRJ! R! XQTJROIHQJlG! QH! ITSRTIPR!IVYNMYROR!R! PQ!
XROQTYQ!JKO_VHIT!a!QH!XITMQHITKR!YTIPKMKROIH!jVQ!Q]KJYQ! HI!IUSRJ! HRJ! HIPRJ!PQ! HRJ!MIUKORJ!QO!VO!kUSKYR!PQ!8F!U)! HI!IUSRJ!
HIPRJ!PQ!HI!JVaI!YTIhI)!

'O!MIJR!PQ!jVQ!QH!Tb_KUQO!PQH!JVQHR!ILQMYIPR!XRT!HI!XTRYQMMKNO!PQ!HRJ!MIUKORJ!a!PQ!JV!kUSKYRG!IJZ!MRUR!HIJ!RTPQOIOhIJ!jVQ!
HQ!JQIO!IXHKMISHQJG!XQTUKYIO!HI!MROJYTVMMKNO!PQ!VOI!QPKLKMIMKNOG!QJYI!PQSQTk!IHQiITJQ!PQ!HIJ!UkT_QOQJ!PQ!HRJ!MIUKORJ)!&RUR!
ORTUI! _QOQTIH! OR! JQ! WITKITk! HI! YTIhI! a! HI! JQMMKNO! PQ! HRJ! MIUKORJG! KOYQOYIOPR!UIOYQOQT! a! WIHRTIT! HIJ! MITIMYQTZJYKMIJ! PQH!
XIKJIiQ!OIYVTIH!a!MVHYVTIH!XTQQ]KJYQOYQ)!&VIOPR!QJYR!OR!JQI!XRJKSHQ!`ISKHKYITIJQ!VO!JQOPQKTR!XQROKH!PQ!VOI!IOM`VTI!UZOKUI!
PQ!8!U!jVQ!XQTUKYI!PIT!MROYKOVKPIP!I!HI!JVaI!YTIhI)!

,QL:!77:!+MVMQMK!\M!RSK!UQSUJMLOQJSK!\M!RSK!VJMPMK!TOLORSaO\SK!nXM!KM!MPTXMPLQMP!MP!MKLO\S!QXJPSKS:!

&RO! MITkMYQT! _QOQTIHG! HRJ! XTRXKQYITKRJ! PQ! YQTTQORJ! a! QPKLKMIMKNOJG! YQOPTkO! QH! PQSQT! PQ! MROJQTWITHRJ! a! UIOYQOQTHRJ! QO!
XQTLQMYIJ! MROPKMKROQJG!XQTR!WIURJ!I!`VOPKT!UkJ!IgO!QO! HRJ!PQSQTQJ!PQ! HRJ!XTRXKQYITKRJ!PQ! HRJ!SKQOQJ! MIYIHR_IPRJ!jVQ! JQ!
QOMVQOYTQO!QO!QJYIPR!TVKORJR)!

()l! .RJ! XTRXKQYITKRJ! PQ! QPKLKMIMKNOJ! R! MVIHjVKQT! RYTR! SKQO! KOMHVKPR! QO! QH! MIYkHR_R! PQH! %56G! IUIKJ! PQH! PQSQT! _QOQTIH! aI!
MROJK_OIPI!a!MROLRTUQ!MRO!QH!PKJXVQJYR!QO!QH!ITYZMVHR!81!PQ!HI!.6&:!a!QO!QH!ITYZMVHR!8>!a!MROMRTPIOYQJ!PQ!HI!.6EG!YQOPTkO!QH!
PQSQT!PQ!XTRMQPQTG!KOMHVJRG!I!HI!TQMROJYTVMMKNO!YRYIH!R!XITMKIH!QO!QH!JVXVQJYR!PQ!jVQ!HR!SKQO!JQ!QOMVQOYTQ!QO!QJYIPR!TVKORJR)!
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+RPR!QJYR! KOPQXQOPQOYQUQOYQ!PQ!jVQ!JQ! HIJ!RSTIJ!JRSTQXIJQO!PQ! HRJ! HZUKYQJ!PQH!PQSQT!PQ!MROJQTWIMKNO!nITYZMVHR!(8=!PQ! HI!
.<:o! HRJ!XTRXKQYITKRJ!MROJK_IO! HI!MRRXQTIMKNO!PQ! HIJ!*PUKOKJYTIMKROQJ!MRUXQYQOYQJ! n*aVOYIUKQOYRG!&ROJQiQTZI!PQ!&VHYVTIG!
QYM)o!XITI!ISRTPIT!HIJ!RSTIJ!OQMQJITKIJ!IH!TQJXQYRG!R!MROJK_IO!HIJ!IaVPIJ!PQ!LRUQOYR!jVQ!JQ!MKYIO!OHI!.6&:!)!

1)l!'O!OKO_gO!MIJR!JQ!XRPTk!PQTTVUSIT!VO!QPKLKMKR!R!MVIHjVKQT!RYTR!SKQO!KOMHVKPR!QO!QH!MIYkHR_R!PQ!%56G!KOMHVJR!jVQ!JQ!`VSKQTI!
RSYQOKPR!HI!PQMHITIMKNO!PQ!TVKOIG!JK!OR!MVQOYI!MRO!HI!IVYRTKhIMKNO!Q]XTQJI!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI!QO!HI!XTRYQMMKNO!PQH!
XIYTKUROKR!`KJYNTKMR! nITYZMVHR!=;!PQ! HI!.6&:!a!ITYZMVHR!1;!PQ! HI!.6EoG!jVKQO!QO!QH! MIJR!PQ!MROMQPQTJQ! YQOPTk!jVQ! YQOQT!QO!
MVQOYI!QH!OKWQH!PQ!XTRYQMMKNO!PQH!QPKLKMKR!QO!YQHI!PQ!iVKMKR!n<QOYQOMKI!PQH!+)<)!PQ!18eCe(CAAo)!

,QL:!7?:!$SVQM!RO!LQOKRO\OVJRJ\O\M!\M!RSK!VJMPMK!nXM!TSPZSQNOP!MR!-OLiRSaS:!

&RO! MITkMYQT! _QOQTIHG! HRJ! XTRXKQYITKRJ! PQ! SKQOQJ! MIYIHR_IPRJ! YQOPTkO! QH! PQSQT! PQ! MROJQTWITHRJ! KO! JKYV! a! QO! MROPKMKROQJ!
KPNOQIJ)!&VIOPR!HI!LKM`I!HR!TQMRiI!Q]XTQJIUQOYQG!XRPTkO!JQT!YTIJHIPIPRJ!HI!RYTI!HRMIHKhIMKNO!PQOYTR!PQH!kUSKYR!PQH!%56G!QO!
HIJ! MROPKMKROQJ! _QOQTIHQJ! PQH! ITYZMVHR! =1! PQ! HI! .6&:! a! QO! MROMTQYR! HIJ! jVQ! LKiQ! QH! RT_IOKJUR! MRUXQYQOYQ! PQ! HI! 0VOYI! PQ!
:IHKMKI)!

']MQXMKROIHUQOYQG!a!IVOjVQ!OR!HR!KOPKjVQ!HI!LKM`I!MRTTQJXROPKQOYQG!XQTR!PQ!LRTUI!iVJYKLKMIPIG!HI!&ROJQiQTZI!PQ!&VHYVTI!XRPTk!
IVYRTKhIT!QH!YTIJHIPR!PQ!IH_VOR!PQ!HRJ!SKQOQJ!MIYIHR_IPRJ!QO!HI!LRTUI!jVQ!HQ_IHUQOYQ!QJYISHQhMI!a!JKQUXTQ!jVQ!JQ!iVJYKLKjVQ!
I]QKYIPIUQOYQ!JV!KOYQTbJ!XgSHKMR!a!HI!KUXRJKSKHKPIPQ!UIYQTKIH!PQ!MROJQTWITHR!QO!HI!HRMIHKhIMKNO!RTK_KOIH)!

<:I: -*#+"-"*#)$!)$/)-"4"-,$!&)9'1,+*&,$!+)!1,!/&*%)--".#!+)1!/,%&"(*#"*!,&F')*1.6"-*:!

,QL:!7:o!+MZJPJTJ[P!\MR!/OLQJNSPJS!,QnXMSR[`JTS:!

<Q!QOYKQOPQ!XRT!XIYTKUROKR!ITjVQRHN]KMR!QH!MROiVOYR!PQ!SKQOQJ!UVQSHQJ!Q!KOURSHQJ!PQ!MITkMYQT!`KJYNTKMRG!JVJMQXYKSHQJ!PQ!JQT!
QJYVPKIPRJ! MRO! UQYRPRHR_ZI! ITjVQRHN]KMIG! YIOYR! HRJ! jVQ! JQ! QOMVQOYTIO! QO! HI! JVXQTLKMKQG! QO! QH! JVSJRHR! R! SIiR! QH! I_VI)!
*JKUKJURG!LRTUIO!XITYQ!PQ!QJYQ!XIYTKUROKR!HRJ!QHQUQOYRJ!]QRHN]KMRJ!a!XIHQROYRHN]KMRJ!TQHIMKROIPRJ!MRO!HI!`KJYRTKI!`VUIOIG!
MRO!JVJ!RTZ_QOQJG!JVJ!IOYQMQPQOYQJ!a!JV!PQJITTRHHR!nITY)!C8!PQ!HI!.6&:o)!

,QL:!?:o!HNVJLS!\M!OURJTOTJ[P:!

*LQMYI!QJYI!RTPQOIOhI!HI!YRPRJ!HRJ!]IMQUQOYRJ!a!`IHHIh_RJ!PQ!MITkMYQT!ITjVQRHN]KMR!KPQOYKLKMIPRJ!a!PQHKUKYIPRJ!ORJ!XHIORJ!
PQ! RTPQOIMKNO)! .RJ! ]IMQUQOYRJ! QJYkO! MIYIHR_IPRJ! XRT! HI! $KTQMMKNO! :QOQTIH! PQH! 6IYTKUROKR! &VHYVTIH! PQ! IMVQTPR! MRO! HI!
HQ_KJHIMKNO!WK]QOYQ!n.6EG!.<:!a!.6&:!o)!<QTk!PQ!IXHKMIMKNO!YIUSKbO!HI!HQ_KJHIMKNO!]QObTKMI!JK_VKQOYQp!

l! $QMTQYR!PQ!11!PQ!ISTKH!PQ!(C;CG!JRSTQ!XTRYQMMKNO!PQ!HRJ!MIJYKHHRJ!QJXIfRHQJ)!

l! $QMTQYR!=[(e(C>8G!PQ!(;!PQ!UIThR!JRSTQ!XTRYQMMKNO!PQ!HRJ!QJMVPRJG!QUSHQUIJG!XKQPTIJ!`QTkHPKMIJG!TRHHRJ!PQ!iVJYKMKI!a!MTVMQJ!
PQH!YQObTUQHR!a!XKQhIJ!JKUKHITQJ!PQ!KOYQTbJ!`KJYNTKMRlITYZJYKMR)!

'H!kUSKYR!MKTMVOJMTZSQJQ!IH!PQLKOKPR!MNUR!XTRYQMMKNO!PQ!]IMQUQOYRJ!ITjVQRHN]KMRJG!KOMHVKPRJ!QO!QH!MIYkHR_R!MRO!HI!MHIWQ!PQ!
KPQOYKLKMIMKNO!ORTUIYKWI!PQ!HI!$KTQMMKNO!:QOQTIH!PQH!6IYTKUROKR!&VHYVTIH)!

,QL:!G:o!(MTOPJKNSK!\M!ORLOK!_!VOkOK!MP!MR!TOLiRSaS:!

'H!MIYkHR_R!PQ!SKQOQJ!ITjVQRHN]KMRJ!JQ!IJKQOYI!QO!VO!MITkMYQT!PQ!XTRWKJKROIHKPIPQ!XQTUIOQOYQG!XRT!HR!jVQ!QH!IaVOYIUKQOYRG!
PQ! RLKMKR! R! HI! KOJYIOMKI! PQ! XITYQG! XRPTk! IUXHKIT! PQ! UIOQTI! KOUQPKIYI! MVIHjVKQT! OVQWR! SKQO! ITjVQRHN]KMR! PQJMVSKQTYR! a!
QJXQMKLKMIT!JV!kUSKYR!PQ!XTRYQMMKNO)!

<QTk!RSHK_IPR!XTRMQPQT!I! HI! KOMHVJKNO!PQ!OVQWRJ!]IMQUQOYRJ!QO!QH!MIYkHR_R!nR!QO!JV!MIJR!Q]MHVJKNOo!MVIOPR! HI!JRHKMKYVP!JQ!
XTRPVhMI!HI!KOJYIOMKI!PQ!HI!&ROJQiQTZI!PQ!&VHYVTIG!MRUR!MROJQMVQOMKI!PQ!IHYIJ!R!SIiIJ!MIVJIPIJ!QO!QH!-Q_KJYTR!PQ!4KQOQJ!PQ!
%OYQTbJ!&VHYVTIH!R!QO!QH!&IYkHR_R!PQH!6IYTKUROKR!&VHYVTIH!PQ!:IHKMKI)!!

,QL:!C:o!&MaXROTJ[P!\M!RO!UQSLMTTJ[P!O!OURJTOQ:!

.RJ!]IMQUQOYRJ! JViQYRJ! HI!MIPI!VOR!PQ! HRJ!PKJYKOYRJ!_TIPRJ!PQ!XTRYQMMKNO!IXITQMQO!PQYIHHIPRJ!QO!QH!IOQ]R!PQ!6IYTKUROKR!
*TjVQRHN]KMR!jVQ!IMRUXIfI!HI!XTQJQOYQ!RTPQOIOhI)!

.IJ!PQHKUKYIMKNOJ!PQ!HIJ!PKLQTQOYQJ!hROIJ!PQ!XTRYQMMKNO!IXITQMQO!_TILKYIPIJ!ORJ!XHIORJ!PQ!RTPQOIMKNO)!

.RJ!_TIPRJ!PQ!XTRYQMMKNO!QJYISHQMKPRJ!JRO!HRJ!JK_VKQOYQJp!
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9&,+*!":!

'O! QJYQ! _TIPR! IXITQMQO! KOMHVKPRJ! YRPRJ! HRJ! ]IMQUQOYRJ! PQMHITIPRJ! 4KQO! PQ! %OYQTbJ! &VHYVTIH! n4%&o! jVQ! LRTUIO! XITYQ! PQH!
XIYTKUROKR!`KJYNTKMR)!

.I!.6E!!QO!JV!ITY!1F)(!QJYISHQMQ!QH!PQSQT!PQ!TQPIMYIT!VO!6HIO!'JXQMKIH!PQ!6TRYQMMKNO!XITI!HRJ!HV_ITQJ!PQMHITIPRJ!4%&!G!XQTR!QO!
QH! ITYZMVHR! ==)1! PQ! HI! .6&:! JQ! XQTUKYQ! YIUSKbO! I! TQ_VHIMKNO! VTSIOZJYKMI! I! YTIWbJ! PQ! RYTR! KOJYTVUQOYR! PQ! XHIOQIUQOYR)!
3KQOYTIJ! OR! JQ! TQPIMYI! QJYQ! XHIOG! HI! MIYQ_RTZI! PQ! XTRYQMMKNO! XITI! QJYRJ! ]IMQUQOYRJ! JQTk! HI! jVQ! `IMQ! TQLQTQOMKI! QO! QH!
JK_VKQOYQ!IXITYIPR!n_TIPR!PQ!XTRYQMMKNO!%)(oG!MRUXHQUQOYIPI!JKQUXTQ!MRO!QH!_TIPR!PQ!XTRYQMMKNO!%)1!XITI!JV!MROYRTOR)!!

$QOYTR!PQ!QJYQ!_TIPR!`IMQ!LIHYI!PKJYKO_VKTp!

9&,+*!"o7!j6OTMNMPLS]:!

<V! HZUKYQ! WKQOQ! PQLKOKPR! XRT! HIJ! QJYTVMYVTIJ! QWKPQOYQJ! PQH! ]IMQUQOYR! QO! HIJ! jVQ! HRJ! QHQUQOYRJ! ITjVKYQMYNOKMRJ! R!
ITjVQRHN]KMRJ!YQJYKUROKIO!HI!Q]KJYQOMKI!PQ!VO!]IMQUQOYR!ITjVQRHN]KMR)!<V!kUSKYR!PQ!IXHKMIMKNO!IXITQMQ!TQLHQiIPR!QO!
HI!MITYR_TILZI)!!

'KSK!,XLSQJmO\SK:!

*jVQHHRJ!jVQ!YQO_IO!MRUR!LKOIHKPIP!QWKPQOYQ!QH!UQHHRTIUQOYRG!MROJQTWIMKNOG!MROJRHKPIMKNOG!KOWQJYK_IMKNOG!XTRYQMMKNO!
a!PKWVH_IMKNO!PQH!SKQO!MVHYVTIH)!'JYRJ!VJRJ!TQJYTKO_KPRJ!QJYITkO!TQ_KPRJ!XRT!QH!$!(CCe(CC[!PQH!(F!PQ!iVHKRG!jVQ!TQ_VHI!HI!
IMYKWKPIP!ITjVQRHN]KMI!QO!:IHKMKI)!

'O!QJYI!hROI!JNHR!JQ!XRPTkO!TQIHKhIT!MROJYTVMMKROQJG! YQOPKPRJG!MROPVMMKROQJ!R! KOJYIHIMKROQJ!IbTQIJ!R!JVSYQTTkOQIJG!
QJMIWIMKNOJG! TQM`QRJG! URWKUKQOYRJ! PQ! YKQTTIJG! XHIOYIMKNO! a! ITTIOMIPR! PQ! kTSRHQJG! MIWIJ! XTRLVOPIJ! a! IXQTYVTI! PQ!
XRhRJ!a!UKOIJG!MRO!HI!IVYRTKhIMKNO!PQ!HI!&ROJQiQTZI!PQ!&VHYVTI)!

<KO!QUSIT_RG!QO!IjVQHHRJ!kUSKYRJ!JKYVIPRJ!PQOYTR!PQ!VO!6HIO!'JXQMKIH!PQ!6TRYQMMKNO!HRJ!VJRJ!XQTUKYKPRJ!JQ!PQYIHHITkO!
QO!QH!MKYIPR!6HIO!jVQ!HRJ!WI!TQ_VHIT)!'JYRJ!VJRJ!TQJYTKO_KPRJ!QJYITkO!TQ_KPRJ!XRT!QH!$!(CCe(CC[!jVQ!TQ_VHI!HI!IMYKWKPIP!
ITjVQRHN]KMI!QO!:IHKMKI)!

9QO\S!"o?!j-SPLSQPS!S!>SPO!\M!&MKUMLS]:!

'<!VOI!kTQI!PQLKOKPI!IHTQPQPRT!PQH!XQTZUQYTR!UkJ!Q]YQTKRT!PQH!SKQOG!SIJkOPRJQ!QO!QH!ITYZMVHR!8A!PQ!HI!.6&:)!

&VIOPR! WITKRJ! QHQUQOYRJ! JKO_VHITQJ! JK! ITYKMVHQO! QO! VO! MROiVOYRG! QH! kTQI! PQ! XTRYQMMKNO! JQ! YTIhITk! I! XITYKT! PQ! HRJ!
QHQUQOYRJ!UkJ!Q]YQTKRTQJ!PQH!KOMHVJR!a!ISITMITk!JV!YRYIHKPIP)!

<V!kUSKYR!PQ!IXHKMIMKNO!IXITQMQ!TQLHQiIPR!QO!HI!MITYR_TILZI)!

'KSK!,XLSQJmO\SK:!

<Q!XQTUKYQO!VJRJ!I_TZMRHIJ!JKQUXTQ!jVQ!QJYRJ!JQ!TQIHKMQO!PQ!LRTUI!YTIPKMKROIHG!jVQPIOPR!XTR`KSKPIJ!MIWIJ!XTRLVOPIJ!
jVQ!XVQPIO!PIfIT!R!PQJYTVKT!HRJ!QJYTIYRJ!ITjVQRHN]KMRJ)!

<Q!XTR`ZSQO!TQURMKNOJ!a!YTIJHIPRJ!PQ!YKQTTIJ!aG!Q]MQXYR!IVYRTKhIMKNO!PQH!RT_IOKJUR!MRUXQYQOYQ!PQ!HI!&ROJQiQTZI!PQ!
&VHYVTIG!HRJ!YQOPKPRJ!IbTQRJ!R!QOYQTTIPRJ!PQ!HZOQIJ!PQ!KOLTIQJYTVYVTI!QHbMYTKMIG!_IJG!ISIJYQMKUKQOYR!PQ!I_VIG!QYM)))!

-SP\JTJSPMK!\M!)\JZJTOTJ[P:!

#R! JQ! XQTUKYQO! QPKLKMIMKNOJ! PQ! OVQWI! XHIOYI)! $Q! URPR! Q]MQXMKROIH! a! UKQOYTIJ! OR! JQ! XQTiVPKjVQ! QH! MROYRTOR! PQH!
]IMQUQOYR! qR! MVIOPR! QJYQ! JQ! QOMVQOYTI! UVa! PQYQTKRTIPRl! JKQUXTQ! XTQWKI! IVYRTKhIMKNO! WKOMVHIOYQ! PQH! RT_IOKJUR!
MRUXQYQOYQ! PQ! HI! &ROJQiQTZI! PQ! &VHYVTIG! JQ! IPUKYQ! HI! QPKLKMIMKNO! PQ! WKWKQOPIJ! VOKLIUKHKITQJG! PQSKQOPR! ITUROKhIT!
QJYbYKMI!a!YKXRHN]KMI!UQOYQ!MRO!QH!MROYRTOR!QO!QH!jVQ!JQ!KOJKTQO)!

.I!YTIUKYIMKNO!PQ!HI!HKMQOMKI!XITI!HI!TQIHKhIMKNO!PQ!MVIHjVKQT!YKXR!PQ!RSTI!QO!QJYI!hROI!PQSQTk!JQT!IVYRTKhIPI!XRT!HI!
&ROJQiQTZI!PQ!&VHYVTIG!JKQOPR!QJYI!WKOMVHIOYQ)!

!9&,+*!"":!

<Q!IXHKMITk!HI!YRPRJ!HRJ!JVQHRJ!PQ!XTRYQMMKNO!ITjVQRHN]KMI!jVQ!OR!JQIO!4%&!a!IXITQMQO!PQHKUKYIPRJ!ORJ!XHIORJ!PQ!RTPQOIMKNO!
a!QO!QH! MIYkHR_R!PQ!SKQOQJ!XIYTKUROKIKJ! MRUR!]IMQUQOYRJ!ITjVQRHN]KMRJ!MRO!QJYQ!_TIPR)!$QOYTR!PQ!QJYQ!_TIPR!`IMQ! LIHYI!
PKJYKO_VKTp!
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9QO\S!""o7!j>SPO!\M!/QSLMTTJ[P!"PLMaQOR]:!

<V! HZUKYQ! WKQOQ! PQLKOKPR! XRT! HIJ! QJYTVMYVTIJ! QWKPQOYQJ! PQH! ]IMQUQOYR! QO! HIJ! jVQ! HRJ! QHQUQOYRJ! ITjVKYQMYNOKMRJ! R!
ITjVQRHN]KMRJ!YQJYKUROKIO!HI!Q]KJYQOMKI!PQ!VO!]IMQUQOYR!ITjVQRHN]KMR)!<V!kUSKYR!PQ!IXHKMIMKNO!IXITQMQ!TQLHQiIPR!QO!
HI!MITYR_TILZI)!

'KSK!,XLSQJmO\SK:!

*jVQHHRJ! jVQ! YQO_IO! MRUR! LKOIHKPIP! QWKPQOYQ! JV!UQHHRTIUQOYRG! MROJQTWIMKNOG! MROJRHKPIMKNO! R! KOWQJYK_IMKNO)! 'JYRJ!
VJRJ!TQJYTKO_KPRJ!QJYITkO!TQ_KPRJ!XRT!QH!$!(CCe(CC[!jVQ!TQ_VHI!HI!IMYKWKPIP!ITjVQRHN]KMI!QO!:IHKMKI)!

*JKUKJUR! QO! QJYI! hROI! OR! JQ! XRPTkO! TQIHKhIT! MROJYTVMMKROQJG! YQOPKPRJG! MROPVMMKROQJ! R! KOJYIHIMKROQJ! IbTQIJ! R!
QOYQTTIPIJG! QJMIWIMKNOJG! TQM`QRJG! URWKUKQOYRJ! PQ! YKQTTIJG! XHIOYIMKNO! a! ITTIOjVQ! PQ! kTSRHQJG! MIWIJ! XTRLVOPIJ! PQH!
YQTTQORG!OK!IXQTYVTI!PQ!XRhRJ!a!UKOIJ)!

9QO\S!""o?!j>SPO!\M!&MKUMLS]:!

'<!VOI!kTQI!PQLKOKPI!IHTQPQPRT!PQH!XQTZUQYTR!UkJ!Q]YQTKRT!PQH!SKQOG!SIJkOPRJQ!QO!QH!ITYZMVHR!8A!PQ!HI!.6&:)!

&VIOPR! WITKRJ! QHQUQOYRJ! JKO_VHITQJ! JK! ITYKMVHQO! QO! VO! MROiVOYRG! QH! kTQI! PQ! XTRYQMMKNO! JQ! YTIhITk! I! XITYKT! PQ! HRJ!
QHQUQOYRJ!UkJ!Q]YQTKRTQJ!PQH!KOMHVJR!a!ISITMITk!JV!YRYIHKPIP)!

<V!kUSKYR!PQ!IXHKMIMKNO!IXITQMQ!TQLHQiIPR!QO!HI!MITYR_TILZI)!

'KSK!,XLSQJmO\SK:!

<Q!XQTUKYQO!VJRJ!I_TZMRHIJ!JKQUXTQ!jVQ!QJYRJ!JQ!TQIHKMQO!PQ!LRTUI!YTIPKMKROIHG!jVQPIOPR!XTR`KSKPIJ!MIWIJ!XTRLVOPIJ!
jVQ!XVQPIO!PIfIT!R!PQJYTVKT!HRJ!QJYTIYRJ!ITjVQRHN]KMRJ)!

<Q!XTR`ZSQO! TQURMKNOJ! a! YTIJHIPRJ!PQ! YKQTTIJ! aG! Q]MQXYR! KOLRTUQ! LIWRTISHQ!XTQWKR!PQH! RT_IOKJUR! MRUXQYQOYQ!PQ! HI!
&ROJQiQTZI!PQ!&VHYVTIG!HRJ!YQOPKPRJ!IbTQRJ!R!QOYQTTIPRJ!PQ!HZOQIJ!PQ!KOLTIQJYTVYVTI!QHbMYTKMIG!_IJG!ISIJYQMKUKQOYR!PQ!
I_VIG!QYM)))!

-SP\JTJSPMK!\M!)\JZJTOTJ[P:!

#R! JQ! XQTUKYQO! QPKLKMIMKNOJ! PQ! OVQWI! XHIOYI)! $Q! URPR! Q]MQXMKROIH! a! UKQOYTIJ! OR! JQ! XQTiVPKjVQ! QH! MROYRTOR! PQH!
]IMQUQOYR! qR! MVIOPR! QJYQ! JQ! QOMVQOYTI! UVa! PQYQTKRTIPRl! JKQUXTQ! XTQWKR! KOLRTUQ! WKOMVHIOYQ! PQH! RT_IOKJUR!
MRUXQYQOYQ! PQ! HI! &ROJQiQTZI! PQ! &VHYVTIG! JQ! IPUKYQ! HI! QPKLKMIMKNO! PQ! WKWKQOPIJ! VOKLIUKHKITQJG! PQSKQOPR! ITUROKhIT!
QJYbYKMI!a!YKXRHR]KMIUQOYQ!!MRO!QH!MROYRTOR!QO!QH!jVQ!JQ!KOJKTQO)!

.I! YTIUKYIMKNO! PQ! HI! HKMQOMKI! XITI! HI! TQIHKhIMKNO! PQ! MVIHjVKQT! YKXR! PQ! RSTI! QO! QJYI! hROI! PQSQTk! JQT! KOLRTUIPI!
XTQMQXYKWIUQOYQ!XRT!HI!&ROJQiQTZI!PQ!&VHYVTIG!JKQOPR!JV!KOLRTUQ!WKOMVHIOYQ)!

9&,+*!"""!j/QSLMTTJ[P!#S!"PLMaQOR]:!

<Q! IXHKMITk! QJYQ! _TIPR! PQ! XTRYQMMKNO! HI! IjVQHHRJ! ]IMQUQOYRJ! jVQ!OR! JQ! KOYQ_TITRO! QO! HRJ! PRJ! _TIPRJ! IOYQTKRTQJ! n%! Q! %%o! a!
XRJQQO!VO!PQLKMKQOYQ!QJYIPR!PQ!MROJQTWIMKNO)!%_VIH!JQ!IXHKMITk!QO!IjVQHHIJ!hROIJ!QO!HIJ!jVQ!Q]KJYIO!KOPKMKRJ!JVLKMKQOYQJ!jVQ!
`I_IO! XQOJIT! QO! HI! XRJKSHQ! Q]KJYQOMKI! PQ! TQJYRJ! ITjVQRHN]KMRJG! IJZ! MRUR! QO! IjVQHHRJ! QO! HRJ! jVQ! JQ! `VSKQTIO! XTRPVMKPR!
`IHHIh_RJ!PQ!UIYQTKIHQJ!ITjVQRHN]KMRJ)!

<V!kUSKYR!PQ!IXHKMIMKNO!IXITQMQ!TQLHQiIPR!QO!HI!MITYR_TILZI)!

'KSK!,XLSQJmO\SK:!

$IPR!jVQ!QO! HRJ! ]IMQUQOYRJ! JViQYRJ! HI!QJYQ!_TIPR!PQ!XTRYQMMKNO!MROMVTTQO!VOI! JQTKQ!PQ! MKTMVOJYIOMKIJ!QJXQMKIHQJG!
XRPTk! QLQMYVITJQ! QO! QHHRJ! MKQTYR! YKXR! PQ! RSTIJG! JKQUXTQ! a! MVIOPR! JQ! TQIHKMQ! VOI! IMYVIMKNO! ITjVQRHN]KMI! XTQWKI! R!
JKUVHYkOQI!jVQ!XQTUKYI!WIHRTIT!HI!XRYQOMKIHKPIP!ITjVQRHN]KMI!PQ!HRJ!YQTTQORJ!aG!QO!JV!MIJRG!HI!MRUXIYKSKHKPIPQ!PQ!HIJ!
RSTIJ! XTRaQMYIPIJ! MRO! HI! MROJQTWIMKNO!PQ! HRJ! TQJYRJ! ITjVQRHN]KMRJ)! 6ITI! QJRG! JQ! PQSQTk! TQUKYKT! I! HI! &ROJQiQTZI! PQ!
&VHYVTI!VO!XTRaQMYR!PQYIHHIPR!PQ!MVIHjVKQTI!RSTI!R!URPKLKMIMKNO!jVQ!JQ!XTQYQOPI!TQIHKhIT)!.I!&RUKJKNOG!V!RT_IOKJUR!
MRUXQYQOYQ! PQ! HI! &ROJQiQTZI! PQ! &VHYVTIG! XRPTk! JRHKMKYIT! HI! TQIHKhIMKNO! PQ! VOI! IMYVIMKNO! ITjVQRHN]KMI! XTQWKI! R!
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JKUVHYkOQI!HI!MVIHjVKQT!YKXR!PQ!RSTIG!PQ!JVQTYQ!jVQ!JQ!_ITIOYKMQ! HI!XTRYQMMKNO!PQ!XRJKSHQJ!TQJYRJ!ITjVQRHN]KMRJ!jVQ!
XVQPIO!IXITQMQTG!IJZ!MRUR!JV!MRTTQMYI!PRMVUQOYIMKNO!Q!KOWQJYK_IMKNO)!

,QL:!@:o!lORROmaSK!TOKXORMK:!

'O! HIJ! RSTIJ! TQIHKhIPIJ! LVQTI! PQ! HRJ! HV_ITQJG! QOMHIWQJ! R! PQHKUKYIMKNOJ! MRO! XTRYQMMKNO! ITjVQRHN]KMI! QO! HIJ! jVQ! IXITQhMIO!
TQJYRJG!WQJYK_KRJG!QHQUQOYRJ!R!XITYKMVHITKPIPQJ!jVQ!KOLVOPIO!TIhROISHQ!JRJXQM`I!PQ!JV!MITkMYQT!ITjVQRHN]KMRG!JQ!XTRMQPQTk!I!
JV! XITIHKhIMKNO! MIVYQHITG! KOLRTUIOPR! PQH! `IHHIPR! R! MKTMVOJYIOMKIJ! I! HI! &ROJQiQTZI! PQ! &VHYVTI! I! HRJ! QLQMYRJ! RXRTYVORJ)!
*JKUKJURG!JQ!KOLRTUITk!I!HIJ!IVYRTKPIPQJ!UVOKMKXIHQJ!XITI!MRORMKUKQOYR!a!MROJKPQTIMKNO!TQJXQYR!PQ!HRJ!XHIhRJ!PQ!Q]QMVMKNO!
PQ! HIJ! RSTIJ! a! PQUkJ! MROPKMKROQJ! jVQ! XVQPIO! QJYIT! MROYQOKPIJ! QO! HI! HKMQOMKI! a! jVQG! PQ! UIOQTI! LRTYVZYIG! YQO_IO! jVQ!
KOMVUXTKTJQ!XRT!HI!XITIHKhIMKNO!PQ!HRJ!YTISIiRJ)!

.RJ!`IHHIh_RJ!MIJVIHQJ!IXITQMQO!TQ_VHIPRJ!QO!QH!ITYZMVHR!CC!PQ!HI!.6&:)!

'H!RMVHYIUQOYQ!PQ!`IHHIh_RJ!ITjVQRHN]KMRJG!WQJYK_KRJG!XKQhIJ!R!QHQUQOYRJ!jVQ!JQ!XTQJVXRO_IO!MROJYKYVZOYQJ!PQH!6IYTKUROKR!
&VHYVTIH! PQ!:IHKMKI! TQJXROJISKHKhITk! I! HRJ! jVQ! IJZ! XTRMQPIO! QO! IYQOMKNO! I! HI! HQ_KJHIMKNO! WK]QOYQ! a! QO! MROMRTPIOMKI! MRO! QH!
MROYQOKPR!PQH!ITY)!;>!PQ!HI!&ROJYKYVMKNO)!

,QL:!I:o!-ROKJZJTOTJ[P!\MR!KXMRS:!

+IOYR!QO!QH!JVQHR!VTSIOR!MRUR!ORJ!JVQHRJ!PQ!OgMHQR!TVTIH!a!VTSIOKhISHQ!ILQMYIPRJ!XRT!kTQIJ!PQ!XTRYQMMKNO!PQH!XIYTKUROKR!
ITjVQRHN]KMRG!TQJXQYR!PQ!HI!YRYIHKPIP!PQ!HRJ!SKQOQJ!XTRYQ_KPRJ!QO!QH!MIYkHR_R!nKOMHVKPRJ!HRJ!ITjVQRHN]KMRJo!HIJ!IVYRTKhIMKROQJ!
PQ! HI! &ROJQiQTZI! PQ! &VHYVTI! XRPTkO! MROPKMKROITG! QO! LVOMKNO! PQ! HRJ! TQJVHYIPRJ! PQ! HIJ! KOYQTWQOMKROQJ! ITjVQRHN]KMIJG! HRJ!
XTRaQMYRJ!MROJYTVYKWRJ!QO!JV! KOYQ_TKPIPQ! nMITIMYQTZJYKMIJ!PQ!XRJKMKNOG!WRHVUQOG!IXTRWQM`IUKQOYR!SIiR!TIJIOYQG!QJYbYKMI!PQ!
HIJ! QPKLKMIMKNOJG! QYM)))o)! &VIHjVKQT! KOYQTWQOMKNO! jVQ! ILQMYQ! HI! VO! QHQUQOYR! ITjVQRHN]KMR! KOMHVKPR! QO! QH! &IYkHR_R! R! QO! JV!
MROYRTOR!PQ!XTRYQMMKNO!QJYITk!JVXQPKYIPI!I! HI!IVYRTKhIMKNO!XRT!XITYQ!PQ! HI!&ROJQiQTZI!PQ!&VHYVTIG! KOPQXQOPQOYQUQOYQ!PQH!
_TIPR! PQ! XTRYQMMKNO! IJK_OIPR! IH! QHQUQOYR! MROJROYQ! MRO! HRJ! ITYZMVHRJ! 8C! a! ;=! PQ! HI! .6&:G! MRO! HIJ! Q]MQXMKROQJ! jVQ! JQ!
QJYISHQMQO!QO!HI!UKJUI!HQa)!

,QL:D:o!"PZQOTTJ[PK!O!RO!UQMKMPLM!SQ\MPOPmO:!

<QTk!MROJKPQTIPI!MRUR!KOLTIMMKNO!VTSIOZJYKMI!YRPI!IMMKNO!V!RUKJKNO!jVQ!WVHOQTQ!HIJ!XTQJMTKMKNOJ!MROYQOKPIJ!QO!HI!XTQJQOYQ!
RTPQOIOhIG!JKO!XQTiVKMKR!PQ!RYTIJ!jVQ!QJYbO!YKXKLKMIPIJ!a!JIOMKROIPIJ!XRT!HI!HQ_KJHIMKNO!QO!WK_RT)!

.IJ!KOLTIMMKNOJ!MROYTI!HI!XTQJQOYQ!RTPQOIOhI!JQTkO!MROJKPQTIPIJ!KOLTIMMKNOJ!VTSIOZJYKMIJ!_TISQJG!a!OR!JQTkOG!QO!OKO_gO!MIJRG!
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%3%'1*!":!+"$/*$"-"*#)$!9)#)&,1)$:!

-OUYLXRS!7!*VkMLS!_!iNVJLS!\M!OURJTOTJ[P:!

,QL:7: -SPLMPJ\S!_!-OQiTLMQ!\MR!/QMKMPLM!,PM`S:!

() 'H! XTQJQOYQ! *#'D5! #5-3*+%95! PQ! HIJ! #RTUIJ! ,TSIOZJYKMIJ! PQH! %56! PQ! 9QTZO! ! MROYKQOQ! HIJ! MROPKMKROQJ! UZOKUIJ! PQ!
YTIUKYIMKNO!PQ!HKMQOMKIJ!a!RYTRJ!XTRMQPKUKQOYRJ!`ISKHKYIOYQJ!a!JV!PRMVUQOYIMKNO)!

1) <Q!MROJKPQTI!jVQ!YKQOQ!MITkMYQT! YTIOJKYRTKR!`IJYI!jVQ!QH!*aVOYIUKQOYR!PQ!9QTZO! ! TQPIMYQ!a!IXTVQSQ!VOI!5TPQOIOhI!PQ!
+TIUKYIMKNO!PQ!.KMQOMKIJ!!nQO!IPQHIOYQ!5+.oG!MRO!QH!ORUSTQ!a!MROYQOKPR!jVQ!PQLKOKYKWIUQOYQ!JQ!IPRXYQG!JQ_gO!JQ!PQLKOQ!
QO!QH!*TYZMVHR!8)8)(!PQ!HIJ!#RTUIJ!,TSIOZJYKMIJ)!

8) .I! IXTRSIMKNO! PQLKOKYKWI! a! XVSHKMIMKNO! PQ! QJI! 5TPQOIOhI! MRUXRTYITk! HI! PQTR_IMKNO! IVYRUkYKMI! PQ! QJYIJ! ORTUIJ!
YTIOJKYRTKIJ!QO!QH!jVQ!HIJ!MROYTIPK_I)!6RT!QJYR!HI!LVYVTI!RTPQOIOhI!XRPTk!KOMHVKT!PQYQTUKOIMKNOJ!OR!MROYQUXHIPIJ!QO!QH!
XTQJQOYQ!*OQ]R!#RTUIYKWRG!R!KOMHVJR!URPKLKMIT!JV!MROYQOKPR)!!

;) .I!5TPQOIOhI!jVQ!JQ!IXTVQSQ!PQYQTUKOITk!HI!WK_QOMKI!YRYIH!R!XITMKIH!PQH!XTQJQOYQ!*#'D5!#5-3*+%95)!

,QL:?: *VkMLS!\M!RO!&MaXROTJ[P:!

() 'JYQ! *OQ]R! YKQOQ! XRT! RSiQYR! TQ_VHIT! YTIOJKYRTKIUQOYQ! HI! YTIUKYIMKNO! PQ! HRJ! XTRMQPKUKQOYRJ! PQ! RVYRT_IUQOYR! PQ!
HKMQOMKIJG!KOLRTUIMKROQJ!VTSIOZJYKMIJ!a!RYTRJ!XTRMQPKUKQOYRJ!`ISKHKYIOYQJ!QO!QH!kUSKYR!PQH!IaVOYIUKQOYR!PQ!9QTZO!)!

1) $QJITTRHHI! HI! HQ_KJHIMKNO! VTSIOZJYKMI! a! PQ! RTPQOIMKNO! PQ! HI! QPKLKMIMKNOG! IJZ! MRUR! HIJ! #RTUIJ!,TSIOZJYKMIJ! PQH! %56! PQ!
9QTZO!)!

-OUYLXRS!?!"PZSQNOTJ[P!XQVOPYKLJTO!M!JPKLQXNMPLSK!UOQO!NS\MQPJmOQ!RO!LQONJLOTJ[P!UQSTM\MNMPLOR:!

,QL:G: $MQWJTJSK!\M!OKMKSQONMPLS!M!JPZSQNOTJ[P!XQVOPYKLJTO:!

() .RJ! JQTWKMKRJ! UVOKMKXIHQJ! KOLRTUITkOG! IJQJRTITkO! a! RTKQOYITkO! PQ! LRTUI! KOPKWKPVIHKhIPI! I! HRJ! KOYQTQJIPRJ! JRSTQ! HIJ!
MROPKMKROQJ! YbMOKMIJG! iVTZPKMIJ! a! XTRMQPQUQOYIKJ! jVQ! XVQPIO! XTQJQOYITJQ! IOYQ! VOI! PQYQTUKOIPI! JRHKMKYVP! PQ! HKMQOMKI!
VTSIOZJYKMI!R!PQ!RYTRJ!XTRMQPKUKQOYRJ!`ISKHKYIOYQJ)!

1) .RJ! JQTWKMKRJ! PQ! IJQJRTIUQOYR! Q! KOLRTUIMKNO! PQ! HKMQOMKIJ! VTSIOZJYKMIJ! a! RYTRJ! XTRMQPKUKQOYRJ! `ISKHKYIOYQJ! QJYITkO!
MRRTPKOIPRJ!MRO!HRJ!JQTWKMKRJ!UVOKMKXIHQJ!PQ!KOLRTUIMKNO!_QOQTIH!a!IYQOMKNO!IH!MKVPIPIOR!PQH!IaVOYIUKQOYR!PQ!9QTZO!)!

,QL:C: -SPKXRLO!XQVOPYKLJTO!TSNfP:!

() <Q!XRPTkO!LRTUVHIT!MROJVHYIJ!XRT!QJMTKYR!TQHIYKWIJ!I!HI!JKYVIMKNO!VTSIOZJYKMI!PQ!VOI!PQYQTUKOIPI!XITMQHIG!JROITG!KOURSHQ!
R!HRMIHG!IJZ!MRUR!PQ!HRJ!IMYRJ!R!VJRJ!PQH!JVQHR!R!JVSJRHR!XQTUKYKPRJ!a!PQH!XTRMQPKUKQOYR!PQ!YTIUKYIMKNO!IXHKMISHQ!XITI!HI!
IMYVIMKNO!PQ!jVQ!JQ!YTIYQ)!!

1) .I!MROJVHYI!JQ!XTQJQOYITk!QO!PRMVUQOYR!ORTUIHKhIPR!a!JQTk!MROYQJYIPI!QO!QH!XHIhR!PQ!YTQJ!n8o!UQJQJ)!!

8) .I!MROYQJYIMKNO!PQ!HI!MROJVHYI!OR!Q]KUQ!PQH!PQSQT!PQ!YTIUKYIT!HI!MRUVOKMIMKNO!XTQWKI!V!RSYQOQT!HI!HKMQOMKI!VTSIOZJYKMI!
MRTTQJXROPKQOYQ)! +IUXRMR! YQOPTk! QLQMYR! WKOMVHIOYQ! XITI! HI! *PUKOKJYTIMKNO!UVOKMKXIH)! &ROYTI! PKM`I! MROYQJYIMKNO! OR!
MISQ!KOYQTXROQT!TQMVTJR!IH_VOR)!

,QL:@: -SPKXRLO!XQVOPYKLJTO!MKUMTJOR:!

() .RJ! KOYQTQJIPRJ! XRPTkO! LRTUVHIT! MROJVHYIJ! VTSIOZJYKMIJ! QJXQMKIHQJ! XITI! TQJRHWQT! HIJ! PVPIJ! PQ! KOYQTXTQYIMKNO! jVQ! HQJ!
XVQPI! JVJMKYIT! HI! IXHKMIMKNO! PQ! VO! R! WITKRJ! XTQMQXYRJ! ORTUIYKWRJ! I! HIJ! XTRXVQJYIJ! YbMOKMIJ! jVQ! XTQJQOYQO! JRSTQ! VOI!
IMYVIMKNO!VTSIOZJYKMI!MROMTQYI)!!

1) $QSQO! LRTUVHITJQ! RSTK_IYRTKIUQOYQ! HIJ! MROJVHYIJ! XTQWKIJ! jVQ! Q]XTQJIUQOYQ! QJYkO! TQMR_KPIJ! QO! HIJ! #RTUIJ!
,TSIOZJYKMIJG!R!QO!RYTRJ!MIJRJ!IOkHR_RJ)!!

8) .I! MROJVHYI! XRPTk! IMRUXIfITJQ! PQ! VOI! R! WITKIJ! XTRXVQJYIJ)! 'O! YRPR! MIJRG! HI! PRMVUQOYIMKNO! IHHQ_IPI! PQSQTk! WQOKT!
LKTUIPI! XRT! YbMOKMR! MRUXQYQOYQ! a! WKJIPI! XRHR! MRHQ_KR! XTRLQJKROIH! MRTTQJXROPKQOYQG! a! JQT! JVLKMKQOYQ! XITI! MRORMQT! a!
WIHRTIT! HI! MVQJYKNO! YbMOKMI! XTQJQOYIPIt! QO! RYTR! MIJR! JQ! XRPTk! KOJYIT! IH! KOYQTQJIPR! XITI! jVQ! MRUXHQYQ! R! IMHITQ! QH!
MROYQOKPR! PQ! HI! UKJUI)! *JKUKJURG! PQSQTk! JQT! JRUQYKPI! I! KOLRTUQ! PQ! HRJ! YbMOKMRJ! TQJXROJISHQJ! PQ! 6TRYQMMKNO! PQH!
6IYTKUROKR!EKJYNTKMRl*TYZJYKMR!QO!IjVQHHRJ!MIJRJ!QO!HRJ!jVQ!JQI!QJK]KSHQ)!!
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;) <K! OKO_VOI! PQ! HIJ! XTRXVQJYIJ! YbMOKMIJ! LVQTI! MROLRTUQ! I! HI! ORTUIYKWI! VTSIOZJYKMIG! HRJ! JQTWKMKRJ! YbMOKMRJ! UVOKMKXIHQJ!
XRPTkO!MRHISRTIT!MRO!QH!JRHKMKYIOYQ!JQfIHIOPR!HIJ!TQMYKLKMIMKNOJ!XTQMKJIJ)!

=) 'O! HRJ! MIJRJ! QO! jVQ! HI! MROJVHYI! LRTUVHIPI! Q]KiI! PQ! HI! *PUKOKJYTIMKNO! UVOKMKXIH! IXHKMIT! MROMQXYRJ! iVTZPKMRJ!
KOPQYQTUKOIPRJG!V!RXYIT!QOYTQ!WITKIJ!IHYQTOIYKWIJ!LIMYKSHQJG! HI!TQJXVQJYI!PQSQTk!JQT!TIYKLKMIPI!XRHR!NT_IOR!MRUXQYQOYQ!
XITI!IVYRTKhIT!QH!LVYVTR!XTRaQMYR)!

>) .I!TQJXVQJYI!I!HI!MROJVHYI!OR!YQOPTk!QLQMYR!WKOMVHIOYQ!XITI!HI!*PUKOKJYTIMKNO!UVOKMKXIH)!&ROYTI!QHHI!OR!MISQ!KOYQTXROQT!
TQMVTJR!IH_VOR)!+IUXRMR!Q]KUQ!PQH!PQSQT!PQ!RSYQOQT!HI!HKMQOMKI!VTSIOZJYKMI!a!IVYRTKhIMKROQJ!XTQMQXYKWIJ)!

[) .I!MROYQJYIMKNO!PQ!HI!MROJVHYI!PQSQTk!XTRPVMKTJQ!QO!QH!XHIhR!PQ!MVIYTR!n;o!UQJQJ)!!

,QL:I: ,RJeOTJ[P!SZJTJOR:!

() $Q! IMVQTPR! MRO! QH! QJYISHQMKPR! QO! QH! *TYZMVHR! ;)1)(! PQ! HIJ!#RTUIJ!,TSIOZJYKMIJG! JQ! PQORUKOI! IHKfIMKNO! RLKMKIH! I! HZOQI!
JQfIHIPI!XRT!QH!XHIOQIUQOYR!XITI!QJYISHQMQT!QH!HZUKYQ!jVQ!JQXITI!HRJ!JVQHRJ!PQJYKOIPRJ!HI!WZI!XgSHKMI!R!QJXIMKRJ!HKSTQJ!
XgSHKMRJ!PQ!HIJ!XITMQHIJ!QPKLKMISHQJ!R!PQH!QJXIMKR!KOYQTXVQJYR!PQLKOKPR!QO!QH!*TY)!;)1)C!PQ!HIJ!#RTUIJ!,TSIOZJYKMIJ)!'O!HRJ!
MIJRJ!jVQ!XTRMQPIOG!XRPTk!PQYQTUKOIT!HIJ!MROPKMKROQJ!PQ!QPKLKMIMKNO!PQ!LKOMIJ!WQMKOIJ!XITI!HRJ!QLQMYRJ!PQ!IXHKMIMKNO!PQ!
TQMVIPRJ!R!IMITRIUQOYRJ!PQTKWIPRJ!PQH!*TYZMVHR!;)1)(F)>!R!PQ!HRJ!jVQ!MRTTQJXROPIOG!JRSTQ!JKYVIMKNO!PQ!HI!QPKLKMIMKNO!QO!
HIJ!hROIJ!PQ!RTPQOIOhIJ!jVQ!IJZ!QJYb!TQ_VHIPI!QO!IXHKMIMKNO!PQH!IOYQTKRT)!

1) &RUR!PRMVUQOYR!iVTZPKMRlVTSIOZJYKMRG!HI!IHKfIMKNO!RLKMKIH!JQ!XRPTk!TQMR_QT!QO!VOI!!*MYI!PQ!*HKOQIMKROQJ!a!-IJIOYQJG!HI!
jVQ!JQ!TQLKQTQ!QH!*TYZMVHR!8)8)8!PQ!HIJ!#RTUIJ!,TSIOZJYKMIJ)!!

8) 'H! IMYQ! PQ! *HKOQIMKROQJ! a! -IJIOYQJ! QJ! QH! XHIOR! LRTUIHKhIPR! XRT! HI! *PUKOKJYTIMKNO! 3VOKMKXIHG! JVJMTKSKT! XRT! YbMOKMR!
MRUXQYQOYQG!QO!QH!jVQ!JQ!JQfIHIOG!IPQUkJ!PQ!HIJ!MKTMVOJYIOMKIJ!PQ!PQJHKOPQ!MROYQUXHIPIJ!QO!QH!XITk_TILR!IOYQTKRTG!QH!
QJYIPR!PQ!HI!VTSIOKhIMKNOG!JK!HI!XITMQHI!TQgOQ!R!OR!HI!MROPKMKNO!PQ!JROITG!HI!JVXQTLKMKQ!IXTR]KUIPI!PQ!MQJKNO!_TIYVZYI!R!
PQ!Q]XTRXKIMKNOG!JK!QJ!QH!MIJRG!JV! LRTUIHKhIMKNO!a!QH! KUXROQTYQ!IXTR]KUIPR!PQ! HRJ!_IJYRJ!PQ!VTSIOKhIMKNO!ILQMYRJ!I! HI!
LKOMIG!JK!HRJ!`VSKQTI)!!

;) 'H!IMYQ!PQ!*HKOQIMKROQJ!a!-IJIOYQJ!PQSQTk!JQT!Q]XQPKT!QO!VO!XHIhR!Uk]KUR!PQ!YTQJ!n8o!UQJQJ)!'H!XTRMQPKUKQOYR!JQ!KOKMKITk!
UQPKIOYQ!XTQJQOYIMKNO!PQ! HI! JRHKMKYVP!QO! KUXTQJR!ORTUIHKhIPR)!$KM`I! JRHKMKYVP!PQSQTk! KT! IMRUXIfIPI!PQ! HI! JK_VKQOYQ!
PRMVUQOYIMKNO!XRT!PVXHKMIPRp!

Io DVJYKLKMIOYQ!PQH!XI_IPR!PQ!HIJ!+IJIJ)!

So $IYRJ! KPQOYKLKMIYKWRJ! PQH! JRHKMKYIOYQp! $#%! XITI! XQTJROI! LZJKMIG! R! PRMVUQOYIMKNO! IMTQPKYIYKWI! PQ! JV!
TQXTQJQOYIMKNO!XITI!jVKQO!XTQJQOYQ!I!JRHKMKYVP!I!ORUSTQ!PQ!XQTJROI!iVTZPKMI)!

Mo 6HIOR!HI!QJMIHI!(p()FFFG!TQIHKhIPR!JRSTQ!&ITYR_TILZI!5LKMKIH!PQ!9QTZO!G!QO!QH!jVQ!JQ!JQfIHQO!HI!LRTUI!a!JVXQTLKMKQ!
PQ! HI!XITMQHIG! a! LKOMIJ!WQMKOIJG!IOM`RJ!PQ! HIJ! WZIJ!jVQ!PQLKOQO! JVJ! LIM`IPIJ!a! JKYVIMKNO! TQJXQYR!PQH! WKITKR!PQ!
MROLRTUKPIPQ!MRO!QH!TVQKTR!UVOKMKXIH)!'JYQ!XHIOR!PQSQTk!JQT!WKJIPR!XRHR!MRHQ_KR!RLKMKIH!MRTTQJXROPKQOYQ)!!

Po ']MQXMKROIHUQOYQG! a! QO! QH! XHIhR! PQ! PKQh! PZIJ! `kSKHQJ! MROYIPRJ! PQJPQ! HI! XTQJQOYIMKNO! PQ! HI! JRHKMKYVPG! HI!
*PUKOKJYTIMKNO!3VOKMKXIH!XRPTk!JRHKMKYIT!HQWIOYIUQOYR!YRXR_TkLKMR!PQ!HI!XITMQHI!MVIOPR!Q]KJYIO!PKJMRTPIOMKIJ!
QOYTQ!HI!TQIHKPIP!a!QH!XHIOQIUQOYR!aeR!JV!PQJMTKXMKNO!TQ]KJYTIH)!'JYQ!HQWIOYIUQOYR!PQSQTk!QJYIT!IXRaIPRG!MRUR!
UZOKURG!QO!PRJ!WbTYKMQJ!XTN]KURJ!PQ!HI!TQP!YRXR_TkLKMI!a!JKQUXTQ!QO!MRRTPQOIPIJ!,+3)!'O!YIOYR!OR!JQ!IMQTjVQ!
QH!HQWIOYIUQOYR!YRXR_TkLKMRG!jVQPITk!KOYQTTVUXKPR!QH!XHIhR!PQ!Q]XQPKMKNO!PQH!IMYQ)!!

=) .IJ!*MYIJ!PQ!IHKOQIMKROQJ! a! TIJIOYQJ! YQOPTkO! WK_QOMKI! KOPQLKOKPI)!&RUR!IMYRJ!PQ! KOLRTUIMKNO!VTSIOZJYKMI!jVQ! JRO!OR!
YQOPTkO!QLQMYR!WKOMVHIOYQ!XITI!HI!*PUKOKJYTIMKNO!UVOKMKXIH)!&ROYTI!QHHIJ!OR!MISQ!KOYQTXROQT!TQMVTJR!IH_VOR)!

>) &VIHjVKQT! IHYQTIMKNO! PQH! XHIOQIUQOYR! PITk! HV_IT! I! jVQ! jVQPQO! JKO! QLQMYR! HIJ! IMYIJ! PQ! IHKfIMKNO! XTIMYKMIPIJ! MRO!
IOYQTKRTKPIPQ!I!JV!IXTRSIMKNOG!XVPKQOPR!TQ`ISKHKYITJQ!QO!MIJR!PQ!jVQ!PKM`I!URPKLKMIMKNO!OR!ILQMYITI!I!HIJ!IHKOQIMKROQJ)!

-OUYLXRS!G!&caJNMP!kXQY\JTS!\M!ROK!RJTMPTJOK!XQVOPYKLJTOK!_!TSNXPJTOTJSPMK!UQMWJOK:!

,QL:D: 1JTMPTJO!XQVOPYKLJTO!_!TSNXPJTOTJ[P!UQMWJO:!

.I! HKMQOMKI! VTSIOZJYKMI! QJ! VO! IMYR! TQ_VHIPR! PQ! HI! *PUKOKJYTIMKNO! 3VOKMKXIH! XROQTHR! MVIHG! XTQWKI! MRUXTRSIMKNO! PQ! HIJ!
MROPKMKROQJ! QJYISHQMKPIJ! XRT! HI! ORTUIYKWI! IXHKMISHQG! JQ! IVYRTKhI! IH! JRHKMKYIOYQ! QH! QiQTMKMKR! PQ! JV! PQTQM`R! XTQQ]KJYQOYQ! I!
QPKLKMIT!R!I!PQJITTRHHIT!PQYQTUKOIPIJ!IMYKWKPIPQJ)!!

.I!MRUVOKMIMKNO!XTQWKI!QJ!QH!XTRMQPKUKQOYR!XITI!HI!YTIUKYIMKNO!PQ!VOI!IMYKWKPIP!R!XITI!QH!KOKMKR!PQ!VOI!RSTI!Q!KOJYIHIMKNO!
XITI! HI!jVQ!OR! JQ!XTQMKJQ! HKMQOMKI!XTQWKI! JQ_VOPR! HI! HQ_KJHIMKNO!IXHKMISHQG! a! YQOPTk! HRJ!QLQMYRJ!QJYISHQMKPRJ!QO!QJI!UKJUI!
HQ_KJHIMKNO)!
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,QL:<: *VkMLS!_!MZMTLSK!\M!RO!RJTMPTJO!XQVOPYKLJTO:!

() .IJ! HKMQOMKIJ! VTSIOZJYKMIJ! LIMVHYITkO! I! HRJ! YKYVHITQJ! XITI! TQIHKhIT! HI! IMYVIMKNO! JRHKMKYIPI! a! XTRPVMKTkO! QLQMYRJ! QOYTQ! QH!
*aVOYIUKQOYR!a!QH!JViQYR!HI!MVaI!IMYVIMKNO!JQ!TQLKQTIO!XQTR!OR!IHYQTITkO!HIJ!JKYVIMKROQJ!iVTZPKMIJ!XQTJROIHQJ!QOYTQ!QJYQ!a!
HIJ!PQUkJ!XQTJROIJ)!!

1) .IJ! HKMQOMKIJ! VTSIOZJYKMIJ! JQ! QOYQOPQTkO! RYRT_IPIJ! PQiIOPR! I! JIHWR! QH! PQTQM`R! PQ! XTRXKQPIP! a! JKO! XQTiVKMKR! PQH! PQ!
YQTMQTRJ)!

8) #R!XRPTkO!JQT!KOWRMIPIJ!XITI!Q]MHVKT!R!PKJUKOVKT!HI!TQJXROJISKHKPIP!MKWKH!R!XQOIH!QO!jVQ!YVWKQTIO!KOMRTTKPR!HRJ!YKYVHITQJ!QO!
QH!QiQTMKMKR!PQ!HIJ!IMYVIMKROQJ!IVYRTKhIPIJ)!!

;) .I!HKMQOMKI!VTSIOZJYKMI!MROJYKYVaQ!VO!TQjVKJKYR!HQ_IH!XITI!HI!MROYTIYIMKNO!PQ!HI!JVSUKOKJYTIMKNO!PQ!HRJ!JQTWKMKRJ!PQ!QOQT_ZI!
QHbMYTKMIG! I_VIG! _IJG! YQHQLROZI! a! YQHQMRUVOKMIMKNOJG! QO! HRJ! MIJRJ! a! YQOQT! QJYISHQMKPRJ! QO! HI! HQ_KJHIMKNO! VTSIOZJYKMI! a!
JQMYRTKIH!PQ!:IHKMKI)!

=) .I! YTIOJUKJKNO! PQ! HIJ! HKMQOMKIJ! VTSIOZJYKMIJ! PQSQTk! JQT! MRUVOKMIPI! XRT! QJMTKYR! I! HI! *PUKOKJYTIMKNO! UVOKMKXIH)! 'H!
MQJKROITKR! PQ! HI! HKMQOMKI! JVSTR_ITIJQ! QO! HI! JKYVIMKNO! PQH! MQPQOYQG! JKO! jVQ! QJR! JVXRO_I! IHYQTIMKNO! PQ! HIJ! MROPKMKROQJ!
RSiQYKWIJ!PQ!HI! HKMQOMKI!a!PQ!JVJ!QLQMYRJ)!<K! HIJ!RSTIJ!QJYkO!QO!MVTJR!PQ!Q]QMVMKNOG!PQSQTk!IMRUXIfITJQ!IMYI!QO!jVQ!JQ!
QJXQMKLKjVQ!QH!QJYIPR!QO!jVQ!JQ!QOMVQOYTIOG!JVJMTKSKT!PQ!MROLRTUKPIPQ!MRO!IUSIJ!XITYQJ)!<KQO!QH!MVUXHKUKQOYR!PQ!QJYI!
MRUVOKMIMKNOG! HIJ! TQJXROJISKHKPIPQJ! jVQ! JQ! PQTKWQO! PQH! MVUXHKUKQOYR! PQ! HI! HKMQOMKI! JQTkO! QJK]KSHQJ! KOPKJYKOYIUQOYQ! IH!
IOYK_VR!a!IH!OVQWR!YKYVHIT!PQ!HI!UKJUI)!

,QL:=: ,TLSK!KXkMLSK!RO!RJTMPTJO!XQVOPYKLJTO:!

() 'JYkO!JViQYRJ!HI!HKMQOMKI!VTSIOZJYKMIG!ORJ!YQOQT!QJYISHQMKPRJ!QO!QH!XTQJQOYQ!*OQ]R!a!QO!HI!HQ_KJHIMKNO!VTSIOZJYKMI!PQ!:IHKMKIG!
a!JKO!XQTiVKMKR!PQ! HIJ!PQUkJ!IVYRTKhIMKROQJ!jVQ!JQIO!XTRMQPQOYQJ!PQ!MROLRTUKPIPQ!MRO! HI! HQ_KJHIMKNO!JQMYRTKIH!IXHKMISHQG!
YRPRJ! HRJ! IMYRJ! PQ! VJR! PQH! JVQHRG! JVSJRHRG! WVQHRG! MROJYTVMMKNO! a! QPKLKMIMKNO! XITI! HI! KUXHIOYIMKNO! a! QH! PQJITTRHHR! PQ!
IMYKWKPIPQJ!jVQ!OR!JQ!YTIUKYQO!UQPKIOYQ!MRUVOKMIMKROQJ!XTQWKIJ!aG!QO!XITYKMVHITG!HRJ!JK_VKQOYQJp!

Io .RJ! XITMQHIUQOYRJG! JQ_TQ_IMKNOJ! R! MVIHjVKQTI! RYTR! IMYR! PQ! PKWKJKNO! PQ! LKOMIJ! R! YQTTQORJ! QO! MVIHjVKQT! MHIJQ! PQ!
JVQHRJ!OR!KOMHVKPRJ!QO!XTRaQMYRJ!PQ!TQXITMQHIUQOYR)!

So .IJ! RSTIJ! PQ! OVQWI! QPKLKMIMKNOG! IJZ! MRUR! HIJ! PQ! MROJYTVMMKNO! Q! KUXHIOYIMKNO! PQ! IMYKWKPIPQJ! Q! KOJYIHIMKROQJ! PQ!
YRPI!MHIJQ)!

Mo .IJ! RSTIJ! PQ! TQJYIVTIMKNOG! MROJQTWIMKNOG! MROJRHKPIMKNOG! TQ`ISKHKYIMKNOG! RSTIJ! Q]YQTKRTQJ! a! RSTIJ! PQ!
TQMROLK_VTIMKNO!PQ!QPKLKMKRJG!MROJYTVMMKROQJ!Q!KOJYIHIMKROQJ!aI!Q]KJYQOYQJG!MVIHjVKQT!jVQ!JQI!JV!IHMIOMQG!LKOIHKPIP!a!
PQJYKORG!MRO!HI!Q]MQXMKNO!QJYISHQMKPI!QO!QH!*TY)(F!Lo!PQ!QJYQ!*OQ]R)!

Po .IJ!RSTIJ!a!HRJ!VJRJ!jVQ!PQSIO!TQIHKhITJQ!MRO!MITkMYQT!XTRWKJKROIH)!

Qo .I! PQURHKMKNO! a! PQTTKSRG! YRYIH! a! XITMKIHG! PQ! HIJ! MROJYTVMMKROQJ! a! HRJ! QPKLKMKRJG! Q]MQXYR! ORJ! MIJRJ! PQMHITIPRJ! PQ!
TVKOI!LZJKMI!KOUKOQOYQ)!!

Lo .I! XTKUQTI! VYKHKhIMKNO! a! RMVXIMKNO! PQ! HRJ! QPKLKMKRJ! Q! KOJYIHIMKROQJ! QO! _QOQTIH! jVQ! OR! JQ! YTIUKYQO! UQPKIOYQ!
MRUVOKMIMKROQJ!XTQWKIJ)!

_o .I! XVQJYI! QO! LVOMKROIUKQOYR! PQ! KOJYIHIMKROQJG! IMYKWKPIPQJ! a! VJRJ! QO! _QOQTIH! jVQ! OR! JQ! YTIUKYQO! UQPKIOYQ!
MRUVOKMIMKROQJ!XTQWKIJ)!

`o 'H!MIUSKR!RSiQYKWRG!YRYIH!R!XITMKIHG!PQH!VJR!PQ!HIJ!MROJYTVMMKROQJG!QPKLKMIMKNOJ!Q!KOJYIHIMKROQJ!QO!_QOQTIHG!IJZ!MRUR!
QH!VJR!PQH!WVQHR!JRSTQ! HIJ!QPKLKMIMKNOJ!Q! KOJYIHIMKROQJ!PQ!YRPIJ!MHIJQJ!Q]KJYQOYQJG!QO!MIJR!PQ!jVQ!OR!JQ!YTIUKYQO!
UQPKIOYQ!MRUVOKMIMKROQJ!XTQWKIJ)!

Ko .RJ!URWKUKQOYRJ! PQ! YKQTTI! a! HIJ! RSTIJ! PQ! PQJUROYQ! a! Q]XHIOIMKNO! QO! MVIHjVKQT! MHIJQ! PQ! JVQHRG! OR! KOMHVKPRJ! QO!
HKMQOMKIJ!PQ!RSTIJ!jVQ!HRJ!IUXITQO!R!QO!6TRaQMYRJ!PQ!,TSIOKhIMKNO)!!

io .I!Q]YTIMMKNO!PQ!kTKPRJ!a!HI!Q]XHRYIMKNO!PQ!MIOYQTIJ)!

wo .I!IMVUVHIMKNO!PQ!WQTYQPVTIJ!a!QH!PQXNJKYR!PQ!YRPR!YKXR!PQ!UIYQTKIHQJ)!

Ho 'H!MKQTTQ!PQ!LKOMIJG!UVTRJ!a!WIHHIPRJ)!!

Uo .I!MRHRMIMKNO!PQ!QJYIOMKIJ!a!HRJ!WIJ!XTRYQMYRTQJ)!

Oo .I!IXQTYVTI!PQ!MIUKORJG!IJZ!MRUR!JV!URPKLKMIMKNO!R!XIWKUQOYIMKNO)!!

Ro ! .IJ!QOYTIPIJ!PQ!MITTVI]QJ)!
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Xo ! .I!HRMIHKhIMKNO!PQ!MIJIJ!XTQLISTKMIPIJ!Q!KOJYIHIMKROQJ!JKUKHITQJG!XTRWKJKROIKJ!R!XQTUIOQOYQJ)!

jo ! .I!KOJYIHIMKNO!PQ!KOWQTOIPRKTRJ!R!KOJYIHIMKROQJ!JKUKHITQJ)!

To ! .I! YIHI!PQ!UIJIJ!ITSNTQIJG! PQ! WQ]QYIMKNO!ITSVJYKWI!R!PQ!kTSRHQJ!IKJHIPRJ!jVQG! XRT! JVJ! MITIMYQTZJYKMIJG! XVQPIO!
ILQMYIT!IH!XIKJIiQ!R!QJYbO!XTRYQ_KPRJ!XRT!HI!HQ_KJHIMKNO!JQMYRTKIH!MRTTQJXROPKQOYQ)!!

Jo ! .I! XHIOYIMKNO! PQ! kTSRHQJG! IORWIUQOYR! PQ! YQTTQORJ! a! VJRJ! I_TZMRHIJ! OR! `ISKYVIHQJ! nMNUR! MTQIMKNO! PQ! WKfQPRJG!
XHIOYIMKNO!PQ!wKÅKJG!QYM)))o!QO!HIJ!kTQIJ!PQ!XTRYQMMKNO!ITjVQRHN]KMI)!

Yo ! %OJYIHIMKNO!PQ!_TgIJ!YRTTQ)!

Vo ! .I! MRHRMIMKNO! PQ! MITYQHQJ! a! HRJ! WIJ! PQ! XTRXI_IOPI! WKJKSHQJ! PQJPQ! HI! WQZI! XgSHKMIG! Q! KOJYIHIMKNO! PQ! YRHPRJ! a!
UITjVQJIJ)!

Wo ! .IJ!KOJYIHIMKROQJ!jVQ!ILQMYQO!IH!JVSJRHR)!

Åo ! .I!KOJYIHIMKNO!a!MRHRMIMKNO!PQ!IOYQOIJ!R!PKJXRJKYKWRJ!PQ!YQHQMRUVOKMIMKNOJ!PQ!MVIHjVKQT!MHIJQG!aI!JQIO!IbTQRJ!R!QO!
JVXQTLKMKQ! R! JVSYQTTkOQRJG! a! JV!URPKLKMIMKNOG! QO! MIJR!PQ!jVQ!OR! JQ! XVQPIO! YTIUKYIT!UQPKIOYQ! MRUVOKMIMKROQJ!
XTQWKIJ!R!PQMHITIMKROQJ!TQJXROJISHQJG!JQ_VOPR!HI!HQ_KJHIMKNO!JQMYRTKIH!PQ!IXHKMIMKNO)!!

]o ! %OJYIHIMKNO! PQ! PQXNJKYRJ! PQ! I_VI! R! PQ! RYTIJ! JVJYIOMKIJG! VOR! R! WITKRJG! JKUVHYkOQI! R! JVMQJKWIUQOYQG! MVaI!
MIXIMKPIP!YRYIH!JRSTQXIJQ!PQ!()FFF!HKYTRJ)!

ao ! .I!MROJYTVMMKNO!PQ!XTQJIJG!SIHJIJG!RSTIJ!PQ!PQLQOJI!a!MRTTQMMKNO!PQ!MIOIHQJ!XgSHKMRJG!WZIJ!XgSHKMIJ!R!XQTJROIHQJG!
aG!QO!_QOQTIHG!MVIHjVKQT!YKXR!PQ!RSTIJ!R!VJRJ!jVQ!ILQMYQO!I!HI!MROLK_VTIMKNO!PQH!YQTTKYRTKR)!!

ho ! .RJ! IMYRJ! PQ! MROJYTVMMKNOG! OVQWI! QPKLKMIMKNO! Q! KOYQTWQOMKNO! MROJKJYQOYQJ! QO! TQJYIVTIMKNOG! MROJQTWIMKNOG!
MROJRHKPIMKNOG! TQ`ISKHKYIMKNOG! RSTIJ! Q]YQTKRTQJ! a! RSTIJ! PQ! TQMROLK_VTIMKNO! PQ! QPKLKMKRJG! a! TQ`ISKHKYIMKNO! PQ! HIJ!
KOJYIHIMKROQJ!Q]KJYQOYQJ!OI!JQJYIMKROQJ!PQJYKOIPIJ!IH!YTIOJXRTYQ!YQTTQJYTQG!Q]MQXYR!HR!PKJXVQJYR!XRT!HI!HQ_KJHIMKNO!
QJYIYIH)!!

IIo ! .IJ!RSTIJ!MRUVOQJ!PQ!VTSIOKhIMKNO!OR!KOMHVKPIJ!QO!XTRaQMYRJ!PQ!VTSIOKhIMKNO!a!HRJ!PQUkJ!IMYRJ!jVQ!JQfIHQO!HRJ!
KOJYTVUQOYRJ!PQ!XHIOQIUQOYR!VTSIOZJYKMR)!!

,QL:7g: ,TLSK!PS!KXkMLSK!RO!RJTMPTJO!XQVOPYKLJTO:!!

#R!JQTk!QJK]KSHQ!HKMQOMKI!VTSIOZJYKMI!QO!HRJ!JK_VKQOYQJ!JVXVQJYRJp!

Io .RJ! XITMQHIUQOYRJG! JQ_TQ_IMKNOJG! URPKLKMIMKROQJ! R! MVIHjVKQTI! RYTR! IMYR! PQ! PKWKJKNO! PQ! LKOMIJ! R! YQTTQORJ!
QLQMYVIPIJ!QO!WKTYVP!PQ!6TRaQMYRJ!PQ!&RUXQOJIMKNOG!'jVKPKJYTKSVMKNOG!#RTUIHKhIMKNO!R!IOkHR_RJ)!!

So .I! PQURHKMKNO! PQ! MROJYTVMMKROQJ! PQMHITIPIJ! QO! TVKOI! KOUKOQOYQ! a! HIJ! RSTIJ! PQ! IXVOYIHIUQOYRG! MVIOPR! JQIO!
XTQMKJIJ)!!

Mo .IJ!RSTIJ!PQ!VTSIOKhIMKNO!XTQWKJYIJ!QO!HRJ!6TRaQMYRJ!PQ!,TSIOKhIMKNO)!!

Po .IJ! IMYVIMKROQJ! VTSIOZJYKMIJ! XTRURWKPIJ! HR! XROQJ! *aVOYIUKQOYR! PQ! 9QTZO! ! QO! QH! kUSKYR! PQH! %56G! XRTjVQ! QH!
IMVQTPR! UVOKMKXIH! jVQ! HIJ! IVYRTKMQ! R! IXTVQSQ! QJYITk! JViQYR! I! HRJ! UKJURJ! TQjVKJKYRJ! a! XTRPVMKTk! HRJ! UKJURJ!
QLQMYRJ!jVQ!HI!HKMQOMKI!VTSIOZJYKMIG!JKO!XQTiVKMKR!PQH!PKJXVQJYR!QO!HI!HQ_KJHIMKNO!PQ!Tb_KUQO!HRMIH)!!

Qo .IJ!RSTIJ!XgSHKMIJ!Q]KUKPIJ!Q]XTQJIUQOYQ!XRT!HI!HQ_KJHIMKNO!JQMYRTKIH!R!HI!PQ!RTPQOIMKNO!PQH!YQTTKYRTKR)!

Lo .IJ!RSTIJ!PQ!IXVOYIHIUQOYR!PQ!MROJYTVMMKROQJ!PQMHITIPIJ!QO!TVKOI)!

_o .RJ!IMYRJ!PQ!VJR!PQH!JVQHR!a!PQH!JVSJRHR!a!PQ! HIJ!MROJYTVMMKROQJ!JViQYRJ!IH! Tb_KUQO!PQ!PQMHITIMKNO!TQJXROJISHQG!
MRUVOKMIMKNO!XTQWKI!XTQWKJYR!QO!QH!ITYZMVHR!(;1!PQ!HI!.<:!aeR!QO!HI!.'&:))!!

`o <Q_VOPR!I!$)@)!8\!PQ! HI! .+'.! HIJ!RSTIJ!PQ! KOJYIHIMKNO!PQ! KOLTIQJYTVYVTIJ!PQ! TQP!R!QJYIMKROQJ! TIPKRQHbMYTKMIJ!QO!
QPKLKMIMKNOJ! PQ! PRUKOKR! XTKWIPR! OR! TQjVQTKTkO! HI! RSYQOMKNO! PQ! HKMQOMKI! PQ! RSTIJ! R! QPKLKMIMKNO! OK! RYTIJ!
IVYRTKhIMKROQJG!JK!SKQOG!QO!YRPR!MIJR!QH!XTRURYRT!PQ!QJYIJ!`ISTk!PQ!XTQJQOYIT!IOYQ!HI!IVYRTKPIP!MRUXQYQOYQ!QO!
UIYQTKI! PQ! RSTIJ! PQ! QPKLKMIMKNO! VOI! PQMHITIMKNO! TQJXROJISHQ! PROPQ! MROJYQ! jVQ! HIJ! RSTIJ! JQ! HHQWITkO! I! MISR!
JQ_VOPR!VO!XTRaQMYR!R!VOI!UQURTKI!YbMOKMI!JVJMTKSKT!XRT!YbMOKMR!MRUXQYQOYQ)!

,QL:77: /QSTM\JNJMPLS!\M!SXLSQaONMPLS!\M!RJTMPTJOK!_!TSNXPJTOTJSPMK!UQMWJOK:!

() .IJ!JRHKMKYVPQJ!PQ!HKMQOMKI!KTkO!IMRUXIfIPIJ!PQ!HI!PRMVUQOYIMKNO!QJK]KSHQ!QO!MIPI!MIJRG!MROMTQYIPI!XRT!HIJ!MROPKMKROQJ!
XITYKMVHITQJ!PQ!MIPI!RSTI!QJYISHQMKPI!QO!QJYQ!6HIOG!HI!HQ_KJHIMKNO!VTSIOZJYKMI!_QOQTIH!a!JQMYRTKIH!at!QO!JV!MIJRG!XRT!HI!5+.!
jVQ!JQ!IXTVQSQ)!'O!HRJ!kUSKYRJ!ILQMYIPRJ!XRT!HI!XTRYQMMKNO!PQH!XIYTKUROKR!JQ!TQjVQTKTk!HI!XTQMQXYKWI!IVYRTKhIMKNO!PQ!HI!
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&ROJQiQTZI!PQ!&VHYVTI)!'O!HRJ!kUSKYRJ!ILQMYIPRJ!XRT!HQ_KJHIMKNO!JQMYRTKIH!jVQ!`ISZI!TQjVQTKPR!XTQMQXYKWIJ!IVYRTKhIMKROQJ!
R!YTkUKYQJG!JQ!PQSQTkO!MVUXHKT!QJYRJ)!

+IH!a!MRUR!TQMR_Q!QH!&+'!QO!JV!ITYZMVHR!>G!XITI!HRJ!QLQMYRJ!PQ!JV!YTIUKYIMKNO!IPUKOKJYTIYKWIG!YRPR!XTRaQMYR!PQ!QPKLKMIMKNO!
XRPTk!PQJITTRHHITJQ!QO!PRJ!QYIXIJp! HI! LIJQ!PQ!XTRaQMYR!SkJKMR!a! HI! LIJQ!PQ!XTRaQMYR!PQ!Q]QMVMKNO)!&IPI!VOI!PQ!QJYIJ!
LIJQJ!PQH!XTRaQMYR!PQSQ!MVUXHKT!HIJ!JK_VKQOYQJ!MROPKMKROQJp!!

HIo! 'H! XTRaQMYR! SkJKMR! PQLKOKTk! HIJ! MITIMYQTZJYKMIJ! _QOQTIHQJ! PQ! HI! RSTI! a! JVJ! XTQJYIMKNOJ! UQPKIOYQ! HI! IPRXMKNO! a!
iVJYKLKMIMKNO!PQ! JRHVMKROQJ! MROMTQYIJ)! <V!MROYQOKPR! JQTk! JVLKMKQOYQ!XITI! JRHKMKYIT! HI! HKMQOMKI!UVOKMKXIH!PQ!RSTIJG! HIJ!
MROMQJKROQJ!V!RYTIJ!IVYRTKhIMKROQJ!IPUKOKJYTIYKWIJG!XQTR!KOJVLKMKQOYQ!XITI!KOKMKIT!HI!MROJYTVMMKNO!PQH!QPKLKMKR)!*VOjVQ!
JV! MROYQOKPR! OR! XQTUKYI! WQTKLKMIT! YRPIJ! HIJ! MROPKMKROQJ! jVQ! Q]K_Q! QH! &+'G! PQLKOKTk! HIJ! XTQJYIMKNOJ! jVQ! QH! QPKLKMKR!
XTRaQMYIPR!`I!PQ!XTRXRTMKROIT!XITI!MVUXHKT!HIJ!Q]K_QOMKIJ!SkJKMIJ!aG!QO!OKO_gO!MIJRG!KUXQPKTk!JV!MVUXHKUKQOYR)!

So! 'H! XTRaQMYR! PQ! Q]QMVMKNO! PQJITTRHHITk! QH! XTRaQMYR! SkJKMR! a! PQLKOKTk! HI! RSTI! QO! JV! YRYIHKPIP! JKO! jVQ! QO! bH! XVQPIO!
TQSIiITJQ! HIJ!XTQJYIMKNOJ!PQMHITIPIJ!QO!QH!SkJKMRG!OK!IHYQTITJQ! HRJ!VJRJ!a!MROPKMKROQJ!SIiR! HIJ!jVQGGJK!QJ!QH! MIJRG! JQ!
RYRT_ITRO!HI!HKMQOMKI!UVOKMKXIH!PQ!RSTIJG!HIJ!MROMQJKROQJ!V!RYTIJ!IVYRTKhIMKROQJ!IPUKOKJYTIYKWIJG!Q]MQXYR!QO!IJXQMYRJ!
HQ_IHKhISHQJ)!'H!XTRaQMYR!PQ!Q]QMVMKNO!KOMHVKTk!HRJ!XTRaQMYRJ!XITMKIHQJ!V!RYTRJ!PRMVUQOYRJ!YbMOKMRJ!jVQG!JK!QJ!QH!MIJRG!
PQSIO!PQJITTRHHITHR!R!MRUXHQYITHRG! HRJ!MVkHQJ!JQ! KOYQ_TITkO!QO!QH!XTRaQMYR!MRUR!PRMVUQOYRJ!PKLQTQOMKIPRJ!SIiR! HI!
MRRTPKOIMKNO!PQH!XTR]QMYKJYI)!

'O!MIJR!PQ!jVQ!JQ!MROMQPI!HI!HKMQOMKI!MRO!XTRaQMYR!SkJKMRG!QH!XHIhR!Uk]KUR!PQ!QOYTQ_I!PQH!XTRaQMYR!PQ!Q]QMVMKNO!JQTk!
PQ!YTQJ!UQJQJG!I!MRUXVYIT!PQJPQ!HI!ORYKLKMIMKNO!PQ!HI!MROMQJKNO!PQ!HI!HKMQOMKI)!*PQUkJ!PQH!XTRaQMYR!PQ!Q]QMVMKNO!PQSQ!
KOMHVKTJQ!HI!XTQJQOYIMKNO!PQH!ORUSTIUKQOYR!PQH!PKTQMYRT!PQ!RSTI!a!PQH!PKTQMYRT!PQ!HI!Q]QMVMKNO!UIYQTKIH)!

1) &RO! KOPQXQOPQOMKI! PQ! HI! TQ_VHIMKNO! QJYISHQMKPI! XRT! VOI! XRJKSHQ! 5+.! jVQ! JQ! QHISRTQG! YRPRJ! HRJ! XTRaQMYRJ! jVQ! JQ!
XTQJQOYQO! XITI! JRHKMKYVP! PQ! HKMQOMKI! VTSIOZJYKMI! PQSQTkO! QJYIT! LKTUIPRJ! XRT! YbMOKMR! MRUXQYQOYQG! XRT! TIhNO! PQ! HI!
UIYQTKIG!a!WKJIPRJ!XRHR!&RHQ_KR!XTRLQJKROIH!MRTTQJXROPKQOYQ!nQO!IjVQHHRJ!MIJRJ!QO!jVQ!JQI!QJK]KSHQo)!'O!MIJR!PQ!jVQ!HI!
PRMVUQOYIMKNO!YbMOKMI!OR!WQO_I!WKJIPI!XRT!OR!JQT!HQ_IHUQOYQ!RSTK_IYRTKRG!OK!XRT!XTRXKI!WRHVOYIP!PQH!XTRURYRTG!PQSQTk!
IMQTMITJQ!MQTYKLKMIMKNO!PQ! HI!YKYVHIMKNO!PQH!YbMOKMR!nXRPQ!`IMQTHR!QH!MRHQ_KR!TQJXQMYKWRoG!a!`IMQT!VOI!MRUXITQMQOMKI!PQH!
YbMOKMR!XITI!WQTKLKMIT!JV!LKTUI!nJK!OR!QJYISHQMQ!QH!*aVOYIUKQOYR!RYTR!JKJYQUI!IH!QLQMYRo)!

8) 'O!HRJ!XTRaQMYRJG!I!HRJ!jVQ!JQ!`IMQ!TQLQTQOMKI!QO!QH!XVOYR!IOYQTKRTG!PQSQTkO!KOMHVKT!VOI!3QURTKI!DVJYKLKMIYKWI!QO!HI!jVQ!
JQ! Pb! TQJXVQJYI! a! iVJYKLKMIMKNO! IPQMVIPI! HI! YRPRJ! HRJ! MROPKMKROIOYQJ! jVQ! HQJ! JQIO! PQ! IXHKMIMKNO! XRT! TIhNO! PQ! HIJ!
MROPKMKROQJ!PQ!,JRG!'PKLKMIMKNO!6TRYQMMKNO!a!HRJ!PQ!HI!5TPQOIOhI!MRTTQJXROPKQOYQ)!'H!*aVOYIUKQOYR!XRPTk!PQWRHWQTG!XITI!
JVSJIOIMKNOG!HRJ!XTRaQMYRJ!jVQ!OR!MVUXHIO!MRO!QJYI!PKJXRJKMKNOG!JKO!jVQ!XVQPIO!MRUXVYITJQ!HRJ!XHIhRJ!PQ!HI!MROMQJKNO!
`IJYI!jVQ!HRJ!XTRaQMYRJ!`IaIO!MRUXHQYIPR!JV!MROYQOKPR)!

;) 'O!IjVQHHRJ!JVXVQJYRJ!QO!HRJ!jVQ!JQ!Q]KiI!RYTI!IVYRTKhIMKNO!R!YZYVHR!IPUKOKJYTIYKWRG!PKJYKOYR!I!HI!HKMQOMKI!VTSIOZJYKMIG!XITI!
HI!TQIHKhIMKNO!PQ!IMYRJ!PQ!MROJYTVMMKNOG!QPKLKMIMKNO!a!VJR!PQH!JVQHR!a!PQH!JVSJRHRG!JQ!QJYITk!IH!PKJXVQJYR!QO!HI!HQ_KJHIMKNO!
VTSIOZJYKMI!WK]QOYQ!TQJXQMYKWIG!YIOYR!_QOQTIH!MRUR!JQMYRTKIH!R!UVOKMKXIH)!'O!MROMTQYRG!HRJ!XTRMQPKUKQOYRJ!a!IMYRJ!PQ!VJR!
PQH! JVQHR! a! PQH! JVSJRHR! a! PQ! HIJ! MROJYTVMMKROQJ! JViQYRJ! IH! Tb_KUQO! PQ! MRUVOKMIMKNO! UQMWJO! JQ! TQ_VHITkO! JQ_VOPR! QH!
XTQWKJYR!QO!QH!ITYZMVHR!(;1!PQ!HI!.<:G!a!QO!JV!MIJR!JQ_VOPR!QH!QJYISHQMKPR!QO!HI!.'&:!)!

=) -QJXQYR! IH! ISIJYQMKUKQOYR! PQ! I_VI! JQ! PQSQTk! iVJYKLKMIT! HI! PKJXRfKSKHKPIPQ! PQH! TQMVTJR! JQ_VOPR! HRJ! MROJVURJ! PQ! HRJ!
PKLQTQOYQJ!VJRJ!jVQ!JQ!MROYQUXHQO)!<K!QH!QPKLKMKR!WI!I!MROQMYITJQ!HI!VOI!TQP!UVOKMKXIHG!XgSHKMI!R!WQMKfIHG!QH!*aVOYIUKQOYR!
TIYKLKMITk! jVQ! PKJXROQO! PQ! HIJ! MROMQJKROQJ! IPUKOKJYTIYKWIJ! R! IVYRTKhIMKROQJ! MRTTQJXROPKQOYQJG! a! JQ! WI! I! YQOQT! VO!
ISIJYQMKUKQOYR!KOPQXQOPKQOYQ!JQ!MRUXTRSITk!HI!LVQOYQG!a!QO!JV!MIJR!HI!PQSKPI!IVYRTKhIMKNO!PQH!RT_IOKJUR!PQ!YIhI)!

>) -QJXQYR!IH!JIOQIUQOYR!a!PQXVTIMKNO!PQ!TQJKPVIKJG!JK!QH!QPKLKMKR!WI!I!MROQMYITJQ!HI!VOI!TQP!UVOKMKXIHG!XgSHKMI!R!WQMKfIHG!QH!
*aVOYIUKQOYR!TIYKLKMITk!jVQ!PKJXROQO!PQ!HIJ!MROMQJKROQJ!IPUKOKJYTIYKWIJ!R!IVYRTKhIMKROQJ!PQ!WQTYKPR!MRTTQJXROPKQOYQJG!
a!JQ!WI!I!YQOQT!VOI!QWIMVIMKNO!KOPQXQOPKQOYQ!JQ!MRUXTRSITk!jVQ!JQ!MVQOYQ!MRO!HI!PQSKPI!IVYRTKhIMKNO!PQ!WQTYKPR!PQH!
RT_IOKJUR!PQ!YIhI)!!

[) -QJXQYR!HIJ!%OJYIHIMKROQJ!&RUVOQJ!PQ!+QHQMRUVOKMIMKNOJ!n%&+o!XITI!HI!MROJYTVMMKNO!R!TQ`ISKHKYIMKNO!KOYQ_TIH!PQ!QPKLKMKRJG!
JQ!XTQJQOYITk!VO!XTRaQMYR!YbMOKMR!PQ!%&+G!TQIHKhIPR!XRT!VO!%O_QOKQTR!MRUXQYQOYQ!QO!UIYQTKI!PQ!YQHQMRUVOKMIMKNOJ)!!

A) +RPI! OVQWI! QPKLKMIMKNO! PQJYKOIPI! HI! WKWKQOPIG! VJR! `RJXKYIHITKRG! QPVMIYKWR! R! MVHYVTIHG! PQSQTkG! MRUR! MROPKMKNO! XITI! HI!
MROMQJKNO! PQ! HIJ! MRTTQJXROPKQOYQJ! HKMQOMKIJ! XRT! XITYQ! PQH! *aVOYIUKQOYRG! QJYIT! KOJRORTKhIPI! XITI! MVUXHKT! MRO! HRJ!
RSiQYKWRJ! PQ! MIHKPIP! IMgJYKMI! QO! QH! QJXIMKR! KOYQTKRTG! MROLRTUQ! MRO! HIJ! Q]K_QOMKIJ! SkJKMIJ! KUXVQJYIJ! XRHR! PRMVUQOYR!
SkJKMR!$4lE-!6TRYQMMKNO!LTQOYQ!IH!TVKPR!PQH!&+'!R!ORTUI!jVQ!HR!JVJYKYVaI)!<Q!TQIHKhITk!UQPKMKNO!KO!JKYV!XITI!MRUXTRSIT!
QH!MVUXHKUKQOYR!PQ!HRJ!RSiQYKWRJG!QO!HIJ!MROPKMKROQJ!jVQ!Q]K_Q!QH!ITYZMVHR!(1!PQH!$&*:)!!
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C) &RO!IOYQTKRTKPIPQ!I!HI!XTQJQOYIMKNO!PQ!HI!PRMVUQOYIMKNO!OQMQJITKI!XITI!HI!JRHKMKYVP!PQ!VOI!HKMQOMKI!PQ!RSTI!OVQWIG!JQ!
XRPTk!JRHKMKYIT!VOI!*MYI!PQ!*HKOQIMKROQJ!a!-IJIOYQJ!JRSTQ!HI!XITMQHI!jVQ!XTRMQPI)!

(F) 'O!IjVQHHRJ!MIJRJ!QO!jVQ!PQ!HI!HKMQOMKI!JQ!PQTKWQ!HI!MQJKNO!IH!IaVOYIUKQOYR!PQ!IH_gO!YKXR!PQ!QJXIMKR!XITI!WKITKR!R!XITI!
MVIHjVKQTI!RYTR!VJR!XgSHKMR! JRSTQ! HI! XITMQHI! KOKMKIHG! HI! XTRXKQPIPG! IOYQJ!PQ! HI! MROMQJKNO!PQ! HI! HKMQOMKIG! XTQJQOYITk!VO!
MRUXTRUKJR!PQ!MQJKNO!PQH!PKM`R!YQTTQOR!R!QJXIMKRG!a!VOI!WQh!TQIHKhIPI!VOI!IMYI!PQ!IHKOQIMKROQJ!a!TIJIOYQJ!JQ!XTQJQOYITk!
VO!IWIH!XRHR! KUXRTYQ!PQ! HIJ!RSTIJ)!.IJ!RSTIJ!IMMQJRTKIJ!PQ!VTSIOKhIMKNO!jVQ!JQ!PQSIO!IYIMIT!XITI! HI!RSYQOMKNO!PQ! HI!
HKMQOMKI!PQSQO!WQOKT!TQMR_KPIJ!a!WIHRTIPIJ!QO!QH!XTRaQMYR!PQ!Q]QMVMKNO!nR!QO!VO!XTRaQMYR!PQ!VTSIOKhIMKNOo)!

(() .IJ!HKMQOMKIJ!VTSIOZJYKMIJ!jVQ!ILQMYQO!I!QHQUQOYRJ!KOMHVKPRJ!QO!QH!&IYkHR_R!R!I!JVJ!MROYRTORJ!PQ!XTRYQMMKNO!IJZ!MRUR!QH!
YQTTKYRTKR! `KJYNTKMR! PQH! &IUKOR! PQ! <IOYKI_RG! 9ZI! PQ! HI! 6HIYIG! PQSQTkO! MROYIT! MRO! HI! XTQMQXYKWI! IVYRTKhIMKNO! PQ! HI!
&ROJQiQTZI! PQ! &VHYVTI)! 'O! OKO_gO! MIJR! JQ! QOYQOPQTkO! MRUR! RSTIJ! R! KOJYIHIMKROQJ!UQORTQJ! HIJ! KOYQTWQOMKROQJ! QO! HRJ!
QHQUQOYRJ!PQMHITIPRJ!4%&!R! KOMHVKPRJ!QO!QH!&IYkHR_R!PQH!XTQJQOYQ! %56G!XRT! HR!jVQ!XITI!MVIHjVKQT! KOYQTWQOMKNO!jVQ! HQJ!
ILQMYQ!JQTk!XTQMKJI!HI!XTQJQOYIMKNO!PQ!XTRaQMYR!YbMOKMR!MRUXHQYR!TQPIMYIPR!XRT!YbMOKMR!MRUXQYQOYQ)!

,QL:7?: ,TLXOTJSPMK!XQVOPYKLJTOK!\M!UOQLJTXROQMK!MP!LMQQMPSK!\M!\SNJPJS!UfVRJTS:!

() &VIOPR! HIJ!IMYVIMKROQJ!VTSIOZJYKMIJ!JQ! TQIHKMQO!XRT!XITYKMVHITQJ!QO! YQTTQORJ!PQ!PRUKOKR!XgSHKMRG! JQ!Q]K_KTk! HI! HKMQOMKI!
VTSIOZJYKMIG! KOPQXQOPQOYQUQOYQ! PQ! HIJ! IVYRTKhIMKROQJ! R! MROMQJKROQJ! jVQ! JQI! XQTYKOQOYQ! RYRT_IT! XRT! XITYQ! PQ! HI!
*PUKOKJYTIMKNO!YKYVHIT!PQH!PRUKOKR!XgSHKMR)!

1) &VIOPR!HI!IVYRTKhIMKNO!R!MROMQJKNO!JRSTQ!YQTTQORJ!PQ!PRUKOKR!XgSHKMR!HQ!MRTTQJXROPI!I!HI!*PUKOKJYTIMKNO!UVOKMKXIHG!a!
QO!QH!XTRMQPKUKQOYR!PQ!RVYRT_IUQOYR!PQ!HI!MROMQJKNO!R!IVYRTKhIMKNO!JQ!`VSKQTI!MROJYIYIPR!I!IPQMVIMKNO!PQH!XTRaQMYR!I!
HI!ORTUIYKWI!VTSIOZJYKMI!a!JQMYRTKIH!IXHKMISHQG!MVUXHKbOPRJQ!HRJ!YTkUKYQJ!QJK]KSHQJG!HIJ!HKMQOMKIJ!PQ!RSTIJ!a!PQ!IMYKWKPIP!JQ!
QOYQOPQTkO!RYRT_IPIJ!QO!HI!XTRXKI!-QJRHVMKNO!jVQ!QJYISHQhMI!HI!IVYRTKhIMKNO!R!HI!MROMQJKNO)!$QSQTk!PITJQ!YTIJHIPR!PQ!
HI!UKJUI!XITI!JV!MRORMKUKQOYR!I!HI!RLKMKOI!UVOKMKXIH!PQ!HKMQOMKIJ)!!

8) .I!PQOQ_IMKNO!R!IVJQOMKI!PQ!IVYRTKhIMKNO!R!MROMQJKNO!KUXQPKTk!IH!XITYKMVHIT!RSYQOQT!HI!HKMQOMKI!a!IH!NT_IOR!MRUXQYQOYQ!
RYRT_ITHI)!!

,QL:7G: ,XLSQJmOTJSPMK!TSNURMNMPLOQJOK:!

'O!IjVQHHRJ!MIJRJ!QO!jVQ!HI!IMYVIMKNO!XTQYQOPKPI!XRT!QH! KOYQTQJIPR!TQjVKQTI!PQ!IH_VOI!IVYRTKhIMKNOG!MIHKLKMIMKNO!R!KOLRTUQ!
LIWRTISHQ!PQ!RYTI!*PUKOKJYTIMKNO!XgSHKMI!PKJYKOYI!PQ! HI!UVOKMKXIHG! QH! RVYRT_IUQOYR!PQ! HI! HKMQOMKI!VTSIOZJYKMI! TQjVQTKTk! HI!
XTQWKI!QUKJKNO!Q!KOMRTXRTIMKNO!IH!Q]XQPKQOYQ!PQ!PKM`I!IVYRTKhIMKNOG!MIHKLKMIMKNO!R!KOLRTUQ)!!

,QL:7C: 0JaMPTJO!\M!ROK!RJTMPTJOK!XQVOPYKLJTOK:!

() .IJ! HKMQOMKIJ! VTSIOZJYKMIJ! JQ! RYRT_ITkO! XRT! VO! XHIhR! PQYQTUKOIPRG! YIOYR! XITI! KOKMKIT! MRUR! XITI! YQTUKOIT! HIJ! RSTIJG!
Q]MQXYR!HIJ!TQLQTKPIJ!IH!VJR!PQH!JVQHR!XITI!QH!QiQTMKMKR!PQ!IMYKWKPIPQJ!jVQ!YQOPTkO!WK_QOMKI!KOPQLKOKPIG!JKO!XQTiVKMKR!PQ!HI!
RSHK_IMKNO!HQ_IH!PQ!IPIXYITJQG!JK!QJ!QH!MIJRG!I!HIJ!ORTUIJ!jVQ!QO!MIPI!URUQOYR!HIJ!TQ_VHQO)!

1) &RUR!XHIhRJ!Uk]KURJ!JQ!QJYISHQMQO!HRJ!JK_VKQOYQJG!QO!LVOMKNO!PQH!YKXR!PQ!RSTIp!

- &RO!MITkMYQT!_QOQTIHG!QH!XHIhR!OR!XRPTk!JRSTQXIJIT!PQ!JQKJ!n>o!UQJQJG!XITI!QH!KOKMKR!PQ!HI!RSTI!R!IMYKWKPIP!IUXITIPI!
QO!QHHIG! a! PQ! YTQ! J! n8o! IfRJ!XITI!QiQMVYIT! a! YQTUKOIT! HIJ!RSTIJG! PQJPQ! HI! LQM`I!PQ! JV!RVYRT_IUQOYRG! OR!XVPKQOPR!
KOYQTTVUXKTJQ!HIJ!RSTIJ!XRT!YKQUXR!JVXQTKRT!I!JQKJ!UQJQJ)!

- 'O!QH!MIJR!MROMTQYR!PQ!HIJ!RSTIJ!UQORTQJG!QH!XHIhR!OR!XRPTk!JRSTQXIJIT!PQ!YTQJ!n8o!UQJQJ!XITI!QH!KOKMKR!a!PRMQ!n(1o!
UQJQJ!XITI!QH!LKOIHG!MRO!QH!KOMHVJR!XHIhR!PQ!KOYQTTVXMKNO!KOPKMIPR!QO!QH!XITk_TILR!IOYQTKRT)!!

8) 'O! MIJR! PQ! jVQ! HI! HKMQOMKI! PQSI! QOYQOPQTJQ! RYRT_IPI! XRT! JKHQOMKR! IPUKOKJYTIYKWR! R! PQ! jVQG! `ISKbOPRJQ! MROMQPKPR!
Q]XTQJIUQOYQG!OR!MROYQO_I!KOPKMIMKNO!Q]XTQJI!JRSTQ!PKM`RJ!XHIhRJG!QJYRJ!IYITPQMQT!PQ!JQKJ!n>o!UQJQJG!XITI!QH!KOKMKR!PQ!HI!
RSTI!R!IMYKWKPIP!IUXITIPI!QO!QHHIG!a!PQ!PRJ!n1o!IfRJ!XITI!QiQMVYIT!a!YQTUKOIT!HIJ!RSTIJ)!

;) 'H!YKYVHIT!PQSQTk!ORYKLKMIT!IH!*aVOYIUKQOYR!I!LQM`I!PQ! KOKMKR!PQ! HIJ!RSTIJ)!'O!QH!MIJR!PQ!RSTIJ!PQ!OVQWI!QPKLKMIMKNOG! HI!
ORYKLKMIMKNO!JQ!IMRUXIfITk!PQH!IMYQ!PQ! YTIhIPR! LKTUIPI!XRT! HI!PKTQMMKNO! LIMVHYIYKWI!a!WKJIPI!XRHR!MRHQ_KR!XTRLQJKROIH!
MRTTQJXROPKQOYQ)!!

,QL:7@: /Q[QQSaO!\M!ROK!RJTMPTJOK!XQVOPYKLJTOK:!

.RJ!XHIhRJ!PHIJ!HKMQOMKIJ!XRPTkO!XTRTTR_ITJQ!QO!HIJ!MROPKMKROQJ!JQfIHIPIJ!QO!QH!ITYZMVHR!(;=)1!PQ!HI!.<:)!!
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,QL:7I: -O\XTJ\O\!\M!ROK!RJTMPTJOK!XQVOPYKLJTOK:!

() .IJ!HKMQOMKIJ!MIPVMITkO!QO!HRJ!JK_VKQOYQJ!JVXVQJYRJp!!

Io &VIOPR!OR!JQ!`VSKQTI!KOKMKIPR!I!Q]QMVMKNO!PQ!HIJ!IMYVIMKROQJ!IUXITIPIJ!XRT!HIJ!UKJUIJ!QO!QH!XHIhR!LKiIPR!QO!
HI!MRTTQJXROPKQOYQ!HKMQOMKI!RG!QO!PQLQMYR!PQ!XHIhRG!QO!JQKJ!n>o!UQJQJ)!!

So &VIOPR!OR!JQ!MVUXHKQTI!QH!XHIhR!PQ!YQTUKOIMKNO!RG!QO!PQLQMYR!PQ!XHIhR!LKiIPRG!QO!QH!PQ!PRJ!n1o!IfRJ!PQJPQ!JV!
KOKMKR)!

Mo &VIOPR!HI!RSTI!R!QH!LVOMKROIUKQOYR!PQ!VOI!IMYKWKPIP!LVQTI!KOYQTTVUXKPR!PVTIOYQ!VO!XQTZRPR!JVXQTKRT!I!JQKJ!n>o!
UQJQJ)!

1) ']MQXYR!ORJ!MIJRJ!HQ_IHUQOYQ!XTQWKJYRJ!PQ!MIPVMKPIP!IVYRUkYKMI!R!|XRT!UKOKJYQTKR!PQ!HI!.Qa}G!HI!MIPVMKPIP!PQ!HI!HKMQOMKI!
Q]K_KTk!JV!XTQWKI!PQMHITIMKNO!HR!XROQJ!NT_IOR!MRUXQYQOYQ!XITI!MROMQPQT!HI!HKMQOMKIG!XTQWKI!IVPKQOMKI!IH!KOYQTQJIPR!VOI!
WQh! YTIOJMVTTKPRJ! Q! KOMVUXTKPRJ! MVIHjVKQTI! PQ! HRJ! XHIhRJ! I! jVQ! JQ! TQLKQTQ! QH! XITk_TILR! IOYQTKRT)!$KM`I!PQMHITIMKNO! JQ!
XRPTk!LRTUVHIT!PQ!RLKMKR!R!XRT!XQYKMKNO!PQ!MVIHjVKQTI!IPUKOKJYTIPR)!!

8) .I!PQMHITIMKNO!PQ! MIPVMKPIP!Q]YKO_VKTk! HI! HKMQOMKIG! OR!XVPKbOPRJQ! KOKMKIT!OK! XTRJQ_VKT! HIJ!RSTIJ! HR! QiQTMQT! HI!IMYKWKPIPG!
Q]MQXYR!YTISIiRJ!PQ!JQ_VTKPIP!a!UIOYQOKUKQOYR!PQ!HRJ!MVIHQJ!JQ!PITk!MVQOYI!IH!*aVOYIUKQOYR!XITI!JV!MROYTRH)!!

;) +TIOJMVTTKPRJ!YTQJ! n8o!IfRJG!PQJPQ! HR!RVYRT_IUQOYR!PQ! HI! HKMQOMKIG!JKO!jVQ!JQ!`VSKQTIO! KOKMKIPR! HIJ!RSTIJ!R! HI!IMYKWKPIP!
IVYRTKhIPIJG! JQ! QOYQOPQTk! MIPVMIPI! XRT! UKOKJYQTKR! PQ! HI! .Qa! a! OR! JQ! XRPTkO! KOKMKIT! HIJ! RSTIJ! R! HI! IMYKWKPIP! JKO! HI!
RSYQOMKNO!PQ!OVQWI!HKMQOMKI!IiVJYIPI!I!HI!RTPQOIMKNO!VTSIOZJYKMI!QO!WK_RT)!

,QL:7D: 1JTMPTJOK!UOQO!OTLXOTJSPMK!XQVOPYKLJTOK!\M!POLXQORMmO!UQSWJKJSPOR:!!

() 'O! HRJ!JVXVQJYRJ!QJYISHQMKPRJ!XRT! HI!.Qa!a!XRT! HIJ!#RTUIJ!,TSIOZJYKMIJG!XRPTkO!MROMQPQTJQ! HKMQOMKIJ!VTSIOZJYKMIJ!XITI!
VJRJG! MROJYTVMMKROQJG! QPKLKMIMKNOJ! Q! KOJYIHIMKROQJ! PQ! MITkMYQT! XTRWKJKROIHG! PQSKQOPR! PQ! MQJIT! QO! YRPR! MIJR! a! JQT!
PQURHKPIJG! JKO! KOPQUOKhIMKNO!IH_VOIG! MVIOPR! HR! IMVQTPQ! QH! NT_IOR! MRUXQYQOYQ!PQH!*aVOYIUKQOYR!PQ!9QTZO! G! VOI! WQh!
Q]YKO_VKPR!QH!XHIhR!KOPKMIPRG!JK!QJ!QH!MIJR)!!

1) .I! QLKMIMKI! PQ! HIJ! HKMQOMKIJ! jVQPITk! MROPKMKROIPI! JVJXQOJKWIUQOYQ! I! HI! KOJMTKMKNO! QO! QH! TQ_KJYTR! PQ! HI! 6TRXKQPIP! PQH!
MITkMYQT! XTQMITKR!PQ! HRJ! VJRJG! HIJ! RSTIJ! a! HIJ! KOJYIHIMKROQJ! a! JV! TQOVOMKI! HI! MVIHjVKQT! YKXR!PQ! KOPQUOKhIMKNO! HR! XROQJ!
KOMTQUQOYR!PQ!WIHRT!jVQ!XVPKQTI!_QOQTIT!HI!HKMQOMKIG!IJZ!MRUR!I!HI!XTQJYIMKNO!PQ!HI!_ITIOYZI!XRT!KUXROQTYQ!UZOKUR!PQ!
HRJ!MRJYQJ!PQ!PQURHKMKNO!a!PQJUIOYQHIUKQOYR)!

,QL:7<: 1JTMPTJOK!TSP\JTJSPO\OK!O!TSNURMLOQ!RO!XQVOPJmOTJ[P:!

() .IJ! HKMQOMKIJ! PQ! QPKLKMIMKNO! PQ! OVQWI! XHIOYI! R! PQ! IUXHKIMKNO! R! TQLRTUI! PQ! QPKLKMKRJ! Q]KJYQOYQJ! jVQ! JQ! JRHKMKYQO! XITI!
YQTTQORJ!jVQ!OR!YQO_IO!MROPKMKNO!PQ!JROIT!JQ!RYRT_ITkO!MVkOPR!JQ!IJQ_VTQ!I!Q]QMVMKNO!JKUVHYkOQI!PQ!HI!VTSIOKhIMKNO!a!
HI!QPKLKMIMKNOG!XITI!HR!MVIHG!QO!MIJR!OQMQJITKRG!PQSQTk!QJYIT!IXTRSIPR!PQLKOKYKWIUQOYQ!QH!XTRaQMYR!PQ!HI!MIHHQ!I!jVQ!Pb!
LTQOYQG! QH! LKO! PQ! MROMTQYIT! QH! _TIPR! PQ! VTSIOKhIMKNO! PQ! HI!UKJUIG! JVJ! JQMMKROQJG! XQOPKQOYQJG! TIJIOYQJG! KOJYIHIMKROQJG!
OKWQHQJ!QYM)G!ORJ!YQOQT!QJYISHQMKPRJ!QO!HIJ!#RTUIJ!,TSIOZJYKMIJ)!!

1) .I!JKUVHYIOQKPIPQ!PQ!HI!VTSIOKhIMKNO!a!HI!QPKLKMIMKNO!jVQPITk!JViQYI!I!HIJ!JK_VKQOYQJ!LIJQJp!

- *OYQJ! PQ! IM`IKIT! HI! QJYTVMYVTI! PQ! HI! XHIOYI! SIiI! PQSQTk! `ISQTJQ! LKOIHKhIPR! QH! URWKUKQOYR! PQ! YKQTTIJG! HI!
Q]XHIOIMKNO!PQ!HRJ!WKITKRJG!HI!IXQTYVTI!PQ!hIOiIJ!XITI!QH!QJYISHQMKUKQOYR!PQ!HRJ!JQTWKMKRJ!PQ!ISIJYQMKUKQOYR!PQ!
I_VI! a! QOQT_ZI! QHbMYTKMIG! YQHQLROZIG! QWIMVIMKNO! PQ! I_VIJG! a! RYTIJ! jVQ! XTRMQPIOG! a! TQIHKhIMKNO! PQ! HIJ! RSTIJ!
XQTKUQYTIKJ!MRTTQJXROPKQOYQJ!IH!WKITKR!_QOQTIH)!

- *OYQJ!PQ!IM`IKIT!HI!IHYVTI!YRYIH!IVYRTKhIPI!`ISTk!PQ!QJYIT!LKOIHKhIPI!HI!KOJYIHIMKNO!PQ!HRJ!JQTWKMKRJ!MKYIPRJ!IJZ!
MRUR!HI!XIWKUQOYIMKNO!QO!LRTUK_NO!PQ!MIHhIPI!a!IMQTIJ!a!MRHRMIMKNO!PQ!LITRKJ!PQ!KHVUKOIMKNO!XgSHKMI)!

- *OYQJ!PQ!LKOIHKhIT! HI!QPKLKMIMKNO!PQSQTk!QJYIT!MRUXHQYIPI!I!Q]QMVMKNO!PQH! TQJYR!PQ! HIJ!RSTIJ!PQ!VTSIOKhIMKNOG!
IPjVKTKQOPR!HRJ!YQTTQORJ!I!MROPKMKNO!PQ!JROIT!a!QJYIOPR!QO!LVOMKROIUKQOYR!YRPRJ!HRJ!JQTWKMKRJ!KOMHVJR!QH!XVOYR!
PQ!QOHIMQ!MRO!HIJ!TQPQJ!_QOQTIHQJ!a!WKITKIJ!aI!QJYISHQMKPIJ!MRO!IOYQTKRTKPIPQ)!!

8) 'H! KOMVUXTKUQOYR! PQ! HI! JKUVHYIOQKPIPQ! QOYTQ! VTSIOKhIMKNO! a! QPKLKMIMKNO! MRUXRTYITk! HIJ! MROJQMVQOMKIJ! LKiIPIJ! QO! QH!
-.<:G!R!ORTUI!jVQ!HR!JVJYKYVaI)!!

;) &RO!MITkMYQT!XTQWKR!IH!RVYRT_IUQOYR!PQ!HI!HKMQOMKI!PQSQTk!MROJYKYVKTJQ!VOI!_ITIOYZI!XRT!KUXROQTYQ!PQH!(FFv!PQH!MRJYQ!
PQ! HIJ! RSTIJ! PQ! VTSIOKhIMKNO! XQOPKQOYQ! R! PQH! MRJYQ! XTQWKJKSHQ! PQ! TQXRJKMKNO! PQ! HIJ! Q]KJYQOYQJ! jVQ! XVPKQTIO! TQJVHYIT!
ILQMYIPIJ!MRO!URYKWR!PQ!HI!RSTI!R!IMYKWKPIP)!
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,QL:7=: -SP\JTJSPMK!UOQO!MR!JPJTJS!\M!ROK!SVQOK:!!

'H! KOKMKR! PQ! MVIHjVKQTI! RSTI! IVYRTKhIPI! UQPKIOYQ! HI! MRTTQJXROPKQOYQ! HKMQOMKI! VTSIOZJYKMI! Q]K_Q! QO! MVIHjVKQTI! MIJR! QH!
MVUXHKUKQOYR!PQ!HRJ!JK_VKQOYQJ!TQjVKJKYRJp!

- 6TQJQOYIMKNO! QO! QH! TQ_KJYTR!3VOKMKXIH! PQH! MRTTQJXROPKQOYQ! 6TRaQMYR! PQ! ']QMVMKNOG! QO! MIJR! PQ! jVQ! OR! JQ! `VSKQTI!
XTQJQOYIPR!XTQWKIUQOYQG!a!HI!PRMVUQOYIMKNO!MRUXHQUQOYITKI!jVQ!XTRMQPI)!

- %OLRTUQ! PQ! HRJ! YbMOKMRJ! UVOKMKXIHQJ! IMTQPKYIYKWR! PQ! HI! MRTTQJXROPQOMKI! PQ! PKM`R! 6TRaQMYR! PQ! ']QMVMKNO! MRO! HI!
HKMQOMKI!MROMQPKPI)!

'OYTQ! HI!PRMVUQOYIMKNO!jVQ!PQSQ!QJYIT!XTQJQOYQ!QO! HI!RSTI!PQSQ!LK_VTIT!QH!PRMVUQOYR!IMTQPKYIYKWR!PQ! HI!XTQJQOYIMKNO!PQ!
PKM`R!6TRaQMYR!PQ!']QMVMKNOG!IJZ!MRUR!PQH!KOLRTUQ!UVOKMKXIH!PQ!JV!MRTTQJXROPQOMKI!MRO!QH!IVYRTKhIPR!QO!HI!.KMQOMKI)!

-OUYLXRS!C!%QOLONJMPLS!\M!"PTJ\MPLMK!\XQOPLM!ROK!*VQOK:!

,QL:?g: -ONVJS!\M!MNUQMKO!TSPKLQXLSQO:!

*H! KOKMKR! PQ! HIJ! RSTIJ! JQ! MRUVOKMITk! IH! *aVOYIUKQOYR! QH! ORUSTQ! PQH! MROYTIYKJYI! PQ! HIJ!UKJUIJ)! <Q! MIUSKITI! HI! QUXTQJI!
MROJYTVYRTIG!QOMIT_IPI!PQ!HI!TQIHKhIMKNO!PQ!HI!RSTIG!QH!XTRURYRTG!PQOYTR!PQH!YQObTUQHR!PQ!JQKJ!n>o!PZIJG!PQSQTk!MRUVOKMIT!YIH!
MKTMVOJYIOMKI!I!HI!*PUKOKJYTIMKNO!3VOKMKXIHG!UQPKIOYQ!QJMTKYR!MROLRTUIPR!XRT!QH!LIMVHYIYKWR!PKTQMYRT)!

,QL:?7: "PKUMTTJSPMK!\M!ROK!SVQOK!MP!KXMRS!XQVOPS!_!NS\JZJTOTJSPMK!\MR!UQS_MTLS:!

() *PQUkJ!PQ!HIJ!KOJXQMMKROQJ!jVQ!HRJ!YbMOKMRJ!UVOKMKXIHQJ!MROJKPQTQO!RXRTYVOR!TQIHKhIT!JKQUXTQ!jVQ!JQ!QJYKUQ!OQMQJITKRG!
QJ!RSTK_IYRTKR!jVQ!QH!PKTQMYRT!PQ!HI!RSTI!JRHKMKYQ!PRJ!KOJXQMMKROQJ!TQ_HIUQOYITKIJp!

- *H!IM`IKIT!HI!QJYTVMYVTI!PQ!XHIOYI!SIiI)!

- *H!IM`IKIT!HI!IHYVTI!YRYIH!IVYRTKhIPI!PQH!TQJXQMYKWR!LRTiIPR!PQ!MVSKQTYI)!

1) +RPI!URPKLKMIMKNO! R! XTRaQMYR! jVQ! JQ! TQjVKQTI! QO! QH! YTIOJMVTJR! PQ! HIJ! RSTIJG! TQjVQTKTk! VO! IMYR! PQ! TQMYKLKMIMKNO! PQ! HI!
HKMQOMKI)!

,QL:??: +STXNMPLOTJ[P!MP!MR!RXaOQ!\M!RO!SVQO!S!JPKLOROTJ[P:!!

() 'O!YRPI!RSTI!JQ!PQSQTk!YQOQT!HI!PKJXRJKMKNO!PQH!KOJXQMYRT!UVOKMKXIHp!

- 'H!PRMVUQOYR!IMTQPKYIYKWR!PQ!HI!MROMQJKNO!PQ!HI!HKMQOMKI!R!JV!LRYRMRXKI)!

- ,O!QiQUXHIT!PQH!XTRaQMYR!IXTRSIPRG!MRO!QH!MVfR!PQ!HI!&RTXRTIMKNOG!R!VOI!MRXKI!IVYQOYKLKMIPIG!MRO!HI!LKTUI!PQH!
<QMTQYITKR!PQH!*aVOYIUKQOYR)!

- &RXKI!PQH!IMYQ!PQ!*HKOQIMKROQJ!a!-IJIOYQJ)!!

- &RXKI!PQH!TQJ_VITPR!PQ!XTQJQOYIMKNO!PQH!6TRaQMYR!PQ!']QMVMKNO!a!PQH!%OLRTUQ!YbMOKMR!UVOKMKXIH!IMTQPKYIYKWR!PQ!
JV!MRTTQJXROPQOMKI!MRO!HI!HKMQOMKI!MROMQPKPI)!

- &RXKI!PQH!QJYVPKR!PQ!JQ_VTKPIP!a!JIHVP)!

- *jVQHHI!RYTI!jVQ!XVQPI!MRTTQJXROPQT!XRT!TIhNO!PQ!HI!RSTI)!

1) 'O!HIJ!RSTIJ!UIaRTQJ!PQSQTk!LK_VTIT!VO!|MITYQH!PQ!RSTI}!QO!HV_IT!WKJKSHQ!MRO!KOPKMIMKNO!PQp!

- #RUSTQ!a!IXQHHKPRJ!PQ!HRJ!YbMOKMRJ!PKTQMYRTQJ!a!PQH!MROYTIYKJYI)!

- 5TPQOIOhI!jVQ!JQ!IXHKMI)!

- ,JRJ!I!HRJ!jVQ!JQ!WI!I!PQJYKOIT!HI!MROJYTVMMKNOG!OgUQTR!PQ!XHIOYIJ!IVYRTKhIPIJ!a!XHIhR!PQ!Q]QMVMKNO)!

- @QM`I!PQ!RVYRT_IUQOYR!PQ!HI!HKMQOMKI!a!OgUQTR!PQH!Q]XQPKQOYQ!IPUKOKJYTIYKWR)!

,QL:?G: ,VOP\SPS!S!UOQORJmOTJ[P!\M!ROK!SVQOK:!

'O!QH!JVXVQJYR!PQ!jVQ!HIJ!RSTIJ!jVQPITIO!ISIOPROIPIJ!R!XITIHKhIPIJG!R!JQ!QOMVQOYTQO!QO!JKYVIMKNO!YIH!jVQ!ILQMYQO!IH!PQSKPR!
RTOIYR!XgSHKMR!a!I!HIJ!MROPKMKROQJ!QJYbYKMIJ!PQH!HV_ITG!HI!IVYRTKPIP!UVOKMKXIH!XRPTk!YRUIT!HIJ!JK_VKQOYQJ!PQYQTUKOIMKNOJ!p!

Io $KYIT!NTPQOQJ!PQ!Q]QMVMKNO!IH!IUXITR!PQH!*TYZMVHR!(8=!a!JK_VKQOYQJ!PQ!HI!.<:)!

So &RUVOKMIT!IH!<QTWKMKR!3VOKMKXIH!MRUXQYQOYQ!XITI! HRJ! LKOQJ!QJYISHQMKPRJ!QO! HI!.Q_KJHIMKNO!PQ!'PKLKMIMKNO!@RThRJI!a!
-Q_KJYTR!UVOKMKXIH!PQ!JROIT)!!
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Mo 6TRMQPQT!I!JV!Q]QMVMKNO!JVSJYKYVYRTKI)!

,QL:?C: *VRJaOTJSPMK!\MR!UQSUJMLOQJS!OR!TSPTRXJQ!ROK!SVQOK:!

() $QOYTR!PQ! HIJ!MVITQOYI!a!RM`R!`RTIJ!JK_VKQOYQJ!I! HI!MROMHVJKNO!PQ!VOI!RSTIG!a!JKQUXTQ!IOYQJ!PQH!RVYRT_IUQOYR!PQ! HI!
HKMQOMKI!PQ!XTKUQTI!RMVXIMKNOG!QH!XTRXKQYITKR!PQSQTkp!

- -QYKTIT!HRJ!UIYQTKIHQJ!JRSTIOYQJ!a!HRJ!IOPIUKRJG!HRJ!WIJ!a!SITTQTIJ)!!

- &ROJYTVKT!QH!XKJR!PQLKOKYKWR!PQ!HIJ!IMQTIJ)!

- -QXROQT! R! TQXITIT! QH! XIWKUQOYRG! ITSRHIPIG! MROPVMMKROQJ! a! MVkOYRJ! RYTRJ! QHQUQOYRJ! VTSIOZJYKMRJ! YVWKQTIO!
TQJVHYIPR! ILQMYRJ! XRT! HI! RSTIG! JK! OR! `VSKQTI! JKPR! XRJKSHQ! WQTKLKMITHR! IOYQJ! HI! MIVJI! PQ! HIJ! RXQTIMKROQJ! PQ! HI!
MROJYTVMMKNO)!

1) 'O! QH! JVXVQJYR! PQ! KOMVUXTKUQOYR! PQ! IH_VOI! PQ! HRJ! PQSQTQJ! QJYISHQMKPRJ! QO! HRJ! ITYZMVHRJ! XTQMQPQOYQJG! HI! IVYRTKPIP!
UVOKMKXIH!IPRXYITk!HIJ!UQPKPIJ!RXRTYVOIJ!XITI!TQUQPKIT!HIJ!PQLKMKQOMKIJG!TQXROQT!HRJ!QHQUQOYRJ!VTSIOZJYKMRJ!ILQMYIPRJ!
R! TQXITIT! HRJ! PIfRJG! XVPKQOPR! RTPQOIT! HI! Q]QMVMKNO! PQ! HRJ! YTISIiRJ! OQMQJITKRJ! MRO! MIT_R! I! HI! _ITIOYZI! MROJYKYVKPI)!
<VSJKPKITKIUQOYQ! TQJXROPQTk! QH! XTRXKQYITKR! PQ! HI! RSTI! R! KOJYIHIMKNO! aG! QO! JQ_VOPR! HV_ITG! HR! PQ! HI! XITMQHIG! JK! QJYI!
XQTYQOQMKQTI!HI!RYTI!XQTJROI)!

,QL:?@: -SNXPJTOTJ[P!\M! RO! TSPTRXKJ[P!\M! ROK!SVQOK!S! JPKLOROTJSPMK!_!SVLMPTJ[P!\M! RJTMPTJO!\M!UQJNMQO!XLJRJmOTJ[PA!XKS!S!
UXMKLO!MP!ZXPTJSPONJMPLS!\MR!KMQWJTJS:!

() +QTUKOIPIJ! HIJ! RSTIJ! R! KOJYIHIMKROQJG! QH! YKYVHIT! PQ! HI! HKMQOMKIG! QO! QH! XHIhR! Uk]KUR! PQ! jVKOMQ! PZIJG! HR! XROPTk! QO!
MRORMKUKQOYR! PQH! *aVOYIUKQOYRG! UQPKIOYQ! HR! RXRTYVOR! QJMTKYR! PQ! JRHKMKYVP! PQ! HKMQOMKI! PQ! XTKUQTI! VYKHKhIMKNOG! VJR! R!
XVQJYI!QO!LVOMKROIUKQOYR!PQH!JQTWKMKRG!I!HI!jVQ!PQSQTk!IMRUXIfITp!!

- &QTYKLKMIPR! LKOIH!PQ!RSTI!RLKMKIH!RTK_KOIH! WKJIPR!a! MRUXHQYR! nMRO! HRJ!IOQ]RJG! LRYRJG! a!QO! JV! MIJRG!XHIORJ!PQ!QJYIPR!
LKOIHoG! RG! QO! JV! PQLQMYRG! MQTYKLKMIPR! Q]XQPKPQH! XRT! QH! LIMVHYIYKWR! PKTQMYRT! PIjVQHHIJG! WKJIPR! XRT! QH! MRTTQJXROPKQOYQ!
&RHQ_KR!5LKMKIH!QO!QH!jVQ!JQ!IMTQPKYQOG!IPQUkJ!PQ!HI!LQM`I!PQ!JV!YQTUKOIMKNOG!jVQ!QJYIJ!JQ!TQIHKhITRO!PQ!IMVQTPR!MRO!
HI! HKMQOMKI! MROMQPKPI!a! MRO!QH!XTRaQMYR!IXTRSIPR!R! JVJ! TQJXQMYKWIJ!URPKLKMIMKROQJ!XRJYQTKRTQJ!IVYRTKhIPIJG! a!jVQ!
QJYkO!QO!MROPKMKROQJ!PQ!JQT!VYKHKhIPIJ)!!

- 'H!IMYQ!PQ!TQMQXMKNOG!JK!JQ!RYRT_ITI!Q]XTQJIUQOYQG!R!HI!IMTQPKYIMKNO!PQ!HI!TQMQXMKNO!YkMKYI)!

- <K!OR!HIJ!KOMHVaQO!HRJ!MQTYKLKMIPRJ!IOYQTKRTQJG!LRYR_TILZIJ!PQH!QPKLKMKR!R!PQ!HIJ!RSTIJ!aI!TQUIYIPI!J))!!

- @RYRMRXKI!PQ!HIeJ!HKMQOMKIeJ!PQ!RSTI!MROMQPKPIeJ)!

- $RMVUQOYR!IMTQPKYIYKWR!PQ!jVQ!HI!RSTI!R!KOJYIHIMKNO!LVQ!PIPI!PQ!IHYIG!I!QLQMYRJ!PQH!%UXVQJYR!PQ!4KQOQJ!%OURSHQJ)!!

- 'JMTKYVTI!PQ!PKWKJKNO!`RTKhROYIH!R!PQ!PQMHITIMKNO!PQ!RSTI!OVQWI)!!

- &QTYKLKMIPRJ!Q]XQPKT!XRT!YbMOKMRJ!MRUXQYQOYQJ!R!XRT!QUXTQJIJ!`RURHR_IPIJ!IMTQPKYIYKWRJ!PQ!jVQ!QH!QPKLKMKR!MVUXHQ!
MRO! HIJ! MROPKMKROQJ! jVQ! TQjVKQTIO! PQ! VOI! iVJYKLKMIMKNO! PQ! QJYQ! YKXR! JQ_VOPR! HI! HQ_KJHIMKNO! IXHKMISHQ)! 6ITI! HIJ!
%OJYIHIMKROQJ!&RUVOQJ!PQ!+QHQMRUVOKMIMKNOJ!a!OQMQJITKI!MRXKI!JQHHIPI!PQH!4RHQYZOG!XTRYRMRHR!PQ!XTVQSIJ!aG!QO!JV!
MIJRG! MQTYKLKMIPR! PQ! LKO! PQ! RSTI! PQ! HI! %+&! aG! QO! HRJ! MIJRJ! XTQWKJYRJ! XRT! HI! ORTUIYKWI! IXHKMISHQ! QO! WK_RTG! JQ! XRPTk!
JVJYKYVKT!QH!MQTYKLKMIPR!PQH!LIMVHYIYKWR!XRT!HI!MQTYKLKMIMKNO!PQ!HI!KPROQKPIPQ!PQ!HIJ!KOJYIHIMKROQJ!QUKYKPI!XRT!KOJYIHIPRT!
IVYRTKhIPR!R!XRHR!RT_IOKJUR!TQJXROJISHQ)!

- 'O!MROMTQYRG!QO!QH!MIJR!PQ!IMYKWKPIPQJ!MHIJKLKMIPIJ!R!XRYQOMKIHUQOYQ!!URHQJYIJ!JQ_VOPR!HI!HQ_KJHIMKNO!R!TQ_VHIMKNO!
IXHKMISHQ!nQJXQMYkMVHRJG!IMYKWKPIPQJ!TQMTQIYKWIJG! KOPVJYTKIHQJ!a!JKUKHITQJG!JRSTQ!YRPR!MVIOPR!QJYbO!QOMROY!IMYR!MRO!
HRMIHQJ!R!QPKLKMKRJ!PRYTRJ!VJRJ!MRO!HKUKYIMKROQJ!I!HI!TQMQXMKNO!IMgJYKMIoG!JQTk!OQMQJITKR!VO!MQTYKLKMIPR!TQIHKhIPR!XRT!
QUXTQJI! `RURHR_IPI! PQ! jVQ! HI! QPKLKMIMKNO! R! HRMIH! MVUXHQ! MRO! HIJ! HQaQJ! a! ORTUIYKWIJ! PQ! XTRYQMMKNO! MROYTI! HI!
MROYIUKOIMKNO!IMgJYKMI!a!MRO!HRJ!TQjVKJKYRJ!PQ!IKJHIUKQOYR!IMgJYKMR!TQMR_KPRJ!QO!QH!XTRaQMYR!RSiQYR!PQ!HKMQOMKI)!!

- 0VJYKLKMIMKNO!KPNOQI!PQH!MVUXHKUKQOYR!PQ!jVQ!YRPIJ!HIJ!UQPKPIJ!PQ!I`RTTR!PQ!TQMVTJRJ!nXTKOMKXIHUQOYQ!QOQT]bYKMRJG!
PQ! MROJVUR! PQ! I_VI! a! PQ! _QJYKNO! PQ!UIYQTKIHQJ! a! TQJKPVRJo! Q]K_KPIJ! XRT! HI! XTQJQOYQ! ORTUIYKWI! a! HI! HQ_KJHIMKNO!
IXHKMISHQ!QJYkO!TQIHUQOYQ!QiQMVYIPIJ!a!JRO!RXQTIYKWIJ!a!LVOMKROIKJ)!

1) &RUVOKMIPI! HI! YQTUKOIMKNO! PQ! HIJ! RSTIJ! R! KOJYIHIMKROQJG! QH! <QTWKMKR! +bMOKMR! MRUXQYQOYQ! TQIHKhITk! HI! KOJXQMMKNO! PQ!
MRUXTRSIMKNO! PQ! jVQ! I! QPKLKMIMKNOG! R! HIJ! RSTIJ! IUXITIPIJ! XRT! HI! HKMQOMKIG! JQ! IiVJYIO! QJYTKYIUQOYQ! IH! XTRaQMYR!
IXTRSIPRG! I! HIJ! MROPKMKROQJ! PQ! HI! HKMQOMKI! a! I! HIJ! XTQJMTKMKNOJ! PQ! HIJ! ORTUIJ! VTSIOZJYKMIJG! RTPQOIOhIJ!UVOKMKXIHQJ! a!
PQUkJ!PKJXRJKMKROQJ!TQ_VHIPRTIJG!a!JQ!`IHHIO!PKJXVQJYIJ!a!I!XVOYR!PQ!LVOMKROIUKQOYRG!JK!QJ!QH!MIJRG!HIJ!KOJYIHIMKROQJ!PQ!
XTRYQMMKNO!MROYTI!KOMQOPKRJG!a!PQH!TQJYR!PQ!KOJYIHIMKROQJ!QJXQMKIHQJ!OQMQJITKIJ!XRT!TIhNO!PQ!HI!IMYKWKPIP)!<Q!MRUXTRSITk!
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QJXQMKIHUQOYQ!HI!Q]QMVMKNO!PQ!HIJ!UQPKPIJ!PQ!I`RTTR!PQ!TQMVTJRJ!nXTKOMKXIHUQOYQ!QOQT]bYKMRJG!PQ!MROJVUR!PQ!I_VI!a!PQ!
_QJYKNO!PQ!UIYQTKIHQJ!a!TQJKPVRJo!Q]K_KPIJ!XRT!HI!XTQJQOYQ!ORTUIYKWI!a!HI!HQ_KJHIMKNO!IXHKMISHQ)!

8) ,OI!WQh!MVUXHKPRJ!QJYRJ!TQjVKJKYRJG!QH!<QTWKMKR!+bMOKMR!KOLRTUITk!HI!MROMQJKNO!PQ!HI!HKMQOMKI!PQ!XTKUQTI!RMVXIMKNOG!VJR!R!
PQ!HI!XVQJYI!QO!LVOMKROIUKQOYR!PQH!JQTWKMKR)!<K!JQ!RSJQTWITI!IH_gO!PQLQMYRG!HQWIOYITk!IMYI!jVQ!XROPTk!QO!MRORMKUKQOYR!
PQ!HI!IVYRTKPIP!UVOKMKXIH!I!LKO!PQ!jVQ!MRUVOKjVQ!QH!XHIhR!PQ!MRTTQMMKNO!jVQ!HI!YIH!QLQMYR!JQ!JQfIHQ)!

;) .IJ! QUXTQJIJ! PKJYTKSVKPRTIJ! aeR! JVSUKOKJYTIPRTIJ! PQ! I_VIG! _IJ! a! QHQMYTKMKPIPG! a! TQJYIOYQJ! JQTWKMKRJ! XTQWKJYRJG! JQ!
ISJYQOPTkO! SIiR! JV! TQJXROJISKHKPIP! PQ! MROQMYIT! HIJ! TQJXQMYKWIJ! KOJYIHIMKROQJG! `IJYI! YIOYR! OR! JQ! `IaI! MROMQPKPR! HI!
HKMQOMKI!I!jVQ!JQ!TQLKQTQ!QJYQ!ITYZMVHR)!%_VIH!QJYITkO!JViQYIJ!HI!QJYI!MROPKMKNO!HIJ!QUXTQJIJ!QOMIT_IPIJ!PQH!JIOQIUQOYR!a!
JVUKPRKTRJ)!.I!KOLTIMMKNO!PQ!QJYQ!TQjVKJKYR!JQTk!JIOMKROIPI!ORJ!YQOQT!TQ_VHIPRJ!QO!HI!HQ_KJHIMKNO!IXHKMISHQ)!!

,QL:?I: +MWSRXTJ[P!\M!\MU[KJLSK!_!TOPTMROTJ[P!\M!OWOJK:!

'O! QH! KOMHVJR! IMYR! PQ! RVYRT_IUQOYR! PQ! HI! HKMQOMKI! PQ! XTKUQTI! RMVXIMKNO! R! XVQJYI! QO! LVOMKROIUKQOYRG! JQ! IVYRTKhITk! HI!
PQWRHVMKNO!PQH!PQXNJKYR!R!MIOMQHIMKNO!PQH!IWIH!SIOMITKR!MROJYKYVKPRG!JQ!Q]KJYKQTIG!JKQUXTQ!jVQ!JQ!`VSKQTIO!MVUXHKPRG!YRYIH!a!
JIYKJLIMYRTKIUQOYQG!HRJ!PQSQTQJ!jVQ!HR!KOMHVJR!_ITIOYKMQ)!!

-OUYLXRS!@!-ROKMK!\M!*VQOK:!

,QL:?D: -ROKJZJTOTJ[P!ViKJTO!\M!ROK!SVQOK:!

<Q_VOPR!QH!*TYZMVHR!8)8)1!PQ!HIJ!#RTUIJ!,TSIOZJYKMIJG!XITI!HRJ!QLQMYRJ!PQ!HIJ!RXRTYVOIJ!HKMQOMKIJ!VTSIOZJYKMIJG! HIJ!RSTIJ!JQ!
MHIJKLKMIO!QOp!

- *VQOK! (O_SQMKG! jVQ! ISITMIOG! SkJKMIUQOYQG! HRJ! MROMQXYRJ! PQ! RSTI! OVQWIG! R! PQ! OVQWI! QPKLKMIMKNOG! RSTIJ! PQ!
TQJYIVTIMKNO! QJYTVYVTIHG! RSTIJ! PQ! IUXHKIMKNOG! PQ! TQQJYTVYVTIMKNOG! R! IMROPKMKROIUQOYR! PQ! HRMIHQJ! XITI! HIJ!
IMYKWKPIPQJG!a!PQ!MROJQTWIMKNOG! TQ`ISKHKYIMKNOG! TQJYIVTIMKNOG!jVQ!ILQMYQO! nQO!YRPRJ! HRJ!MIJRJ!MKYIPRJo!I!QHQUQOYRJ!
QJYTVYVTIKJG!a!HIJ!RSTIJ!PQ!PQURHKMKNO!R!PQTTKSR)!'O!YRPR!MIJRG!JQ!QOYKQOPQO!MNUR!YIHQJ!HIJ!RSTIJ!jVQ!JRSTQXIJQO!PQ!
HI!PQJMTKXMKNO!R!PQ!HI!HKUKYIMKNO!PQLKOKPI!QO!QH!IXITYIPR!IOYQTKRT!PQ!RSTIJ!UQORTQJG!HRJ!XITMQHIUQOYRJ!VTSIOZJYKMRJG!
HRJ!UVTRJ! PQ! MROYQOMKNOG! HIJ! KOYQTWQOMKROQJ! QO! QPKLKMKRJ! PQMHITIPRJ! PQ! KOYQTbJ! MVHYVTIH! n4%&o! R! MIYIHR_IPRJ! a! HRJ!
_TIOPQJ!URWKUKQOYRJ!PQ!YKQTTI)!!

- *VQOK!(MPSQMKG!jVQ!ISITMIO!HRJ!MROMQXYRJ!PQ!IUXHKIMKNO!OR!QJYTVYVTIHG!TQHQWR!OR!QJYTVYVTIHG!PQURHKMKNO!R!PQTTKSR!
OR!QJYTVYVTIHG!RSTIJ!PQ!MROJQTWIMKNO!aG!QO!_QOQTIHG!RSTIJ!Q!KOJYIHIMKROQJ!PQ!YbMOKMI!JKUXHQ!a!QJMIJI!QOYKPIP!jVQ!OR!
JVXRO_IO!IHYQTIMKNO!PQH!WRHVUQOG!PQH!VJR!PQ!HIJ!KOJYIHIMKROQJ!a!JQTWKMKRJ!PQ!VJR!MRUgO!R!PQH!OgUQTR!PQ!WKWKQOPIJ!a!
HRMIHQJG! OK! ILQMYQO! IH! PKJQfR! Q]YQTKRTG! I! HI! MKUQOYIMKNOG! I! HI! QJYTVMYVTI! R! I! HIJ! MROPKMKROQJ! PQ! `ISKYISKHKPIPQ! R!
JQ_VTKPIP!PQ!HRJ!QPKLKMKRJ!R!KOJYIHIMKROQJ!MRUVOQJ!PQ!YRPI!MHIJQ)!'O!YRPR!MIJRG!JQ!QOYKQOPQO!MNUR!RSTIJ!UQORTQJ!
HRJ!_IHXNOJ!a!HIJ!XKJMKOIJ!PQ!XQjVQfIJ!PKUQOJKROQJ)!

,QL:?<: *VQOK!(MPSQMK:!

() <RO!RSTIJ!MITIMYQTKhIPIJ!XRT!JV!QJMIJI!QOYKPIP!QMRONUKMI!a!XRT!JV!JKO]QHQhI!YbMOKMIG!jVQ!HQJ!Q]KUQ!PQ!HI!OQMQJKPIP!PQ!
XTRaQMYR!YbMOKMRG!PKTK_KPIJ!I!HI!JKUXHQ!TQXITIMKNOG!PQMRTIMKNOG!RTOIYR!R!MKQTTQ)!<Q!KOMHVaQO!QO!QJYQ!MROMQXYR!RSTIJ!YIHQJ!
MRUR!HI!TQWRMIPVTI!a!HVMKPR!PQ!YISKjVQJG!QH!TQHQWR!PQ!XIWKUQOYRJG!QH!TQYQHHIPR!a!HI!TQXITIMKNO!PQ!MVSKQTYIJ!a!IhRYQIJG!HIJ!
SITSIMRIJG! QH! MKQTTQ! a! WIHHIPR!PQ! LKOMIJ! XITYKMVHITQJG! HIJ! TQXRJKMKNOJ! PQ!XIWKUQOYR!PQ! HI! WZI! XgSHKMIG! HI! MRHRMIMKNO!PQ!
IOVOMKRJG! HRJ! WIJ! PQ! XTRYQMMKNO! a! QJYIOMKIJG! HI! KOJYIHIMKNO! PQ! YRHPRJ! a! RYTIJ! RSTIJ! IOkHR_IJ)! +IUSKbO! JQ! QOYQOPQTkO!
MNUR! UQORTQJ! HRJ! XQjVQfRJ! URWKUKQOYRJ! PQ! YKQTTI! nQOYQOPKQOPR! XRT! YIKJ! IjVQHHRJ! jVQ! OR! XTQMKJQO! PQ! UQPKRJ! PQ!
YTIMMKNO!UQMkOKMI! XITI! JV! Q]QMVMKNOoG! HRJ! _IHXNOJ! jVQ! OR! JRSTQXIJQO! PQ! 8F!U1G! HI! MVSTKMKNO! PQ! XIYKRJ! KOYQTKRTQJ! PQ!
QPKLKMIMKNO!PQ!UQORJ!PQ!(>!U1!a!HIJ!XKJMKOIJ!PQ!UQORJ!PQ!;F!U1)!

1) 'O!OKO_gO!MIJR!HIJ!RSTIJ!UQORTQJ!JVXROQO!IHYQTIMKNO!PQH!WRHVUQO!R!PQ!HI!JVXQTLKMKQ!MROJYTVKPIG!PQH!VJR!RSiQYKWRG!PQ!HI!
QJYTVMYVTI! XRTYIOYQG! HI! PKJYTKSVMKNO! KOYQTKRT! KOYQ_TIHG! HIJ! MROPKMKROQJ! PQ! `ISKYISKHKPIPQ! R! JQ_VTKPIPG! HRJ! QHQUQOYRJ!
MRUVOQJ! PQH! KOURSHQG! QH! OgUQTR! PQ! WKWKQOPIJ! R! HRMIHQJ! jVQ! HR! KOYQ_TIOG! JV! PKJQfR! Q]YQTKRT! R! JVJ! MITIMYQTZJYKMIJ!
ITjVKYQMYNOKMIJ)!

8) .I! TQHIMKNO! PQ! RSTIJ! UQORTQJ! jVQ! JQ! KOMHVaQ! I! MROYKOVIMKNOG! QO! MVIOYR! I! JV! PQJHKOPQ! MRO! HIJ! RSTIJ! UIaRTQJG! JQ!
QOYQOPQTk!URPKLKMIPI!QO!QH!LVYVTR!QO!MIJR!PQ!jVQ!JQ!PQJITTRHHQ!HI!5+.!!a!URPKLKMITI!HIJ!IjVZ!MROYQOKPIJp!

Io 5STIJ!PQ!UIOYQOKUKQOYR!a!MROJQTWIMKNOp!!

<RO!RSTIJ!UQORTQJ!jVQ!YKQOQO!XRT!RSiQYR!UIOYQOQT!QH!QPKLKMKR!QO!MRTTQMYIJ!MROPKMKROQJ!PQ!RTOIYR!Q]YQTKRT!R!KOYQTKRT!
a!PQ!JIHVSTKPIPQ)!<Q!KOMHVaQO!QO!QJYQ!_TVXR!RSTIJ!YIHQJ!MRUR!QH!TQHQWR!PQ!QHQUQOYRJ!PIfIPRJ!XRT!RYTRJ!KPbOYKMRJG!
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IJZ!MRUR!HIJ!RSTIJ!PQ!HKUXKQhI!a!XKOYVTI!KOYQTKRT!PQ!HRJ!QPKLKMKRJG!R!PQ!XIYKRJ!R!UQPKIOQKTIJ!jVQ!OR!TQMIK_IO!I!HI!WZI!
XgSHKMI)!

! So!5STIJ!PQ!IMROPKMKROIUQOYR!UQORTp!!

! 5STIJ!PQ!IMROPKMKROIUQOYR!UQORT!PQ!WKWKQOPIJp!

<RO!RSTIJ!UQORTQJ!PQ!TQLRTUI!XITMKIH!OR!QJYTVYVTIH!PQ!VOI!WKWKQOPI!MROMTQYI!QO!VO!QPKLKMKRG!MRO! HI! LKOIHKPIP!PQ!
UQiRTIT! HIJ! MROPKMKROQJ! PQ! `ISKYISKHKPIPQt! XVQPQO! KOMHVKTJQ! QO! QJYQ! MROMQXYR! I! TQXITIMKNOG! TQORWIMKNOG!
URPKLKMIMKNO! R! TQHQWR! PQ! XIWKUQOYRJG! PQ! LIHJRJ! YQM`RJG! PQ! IhVHQiRJG! PQ! QJMIKRHIJ! a! QJYVMIPRJG! PQ! XKOYVTIJG! PQ!
MITXKOYQTZI! ! KOYQTKRT! R! PQ! HIJ! KOJYIHIMKROQJ! PQ! LROYIOQTZIG! QHQMYTKMKPIPG! JIOQIUQOYRG! MIHQLIMMKNOG! QYM)t! JQ!
MROJKPQTITkO!YIUSKbO!KOMHVKPIJ!QO!QJYQ!_TVXR!IjVQHHIJ!RSTIJ!jVQG!MRO!HIJ!HKUKYIMKROQJ!PQJMTKYIJG!YQO_IO!XRT!RSiQYR!
I! JVXTQJKNO! PQ! SITTQTIJ! ITjVKYQMYNOKMIJ! XITI! `IMQT! IMMQJKSHQJ! R! XTIMYKMISHQJ! HIJ! WKWKQOPIJ)! 'O! MVIHjVKQTI! MIJRG!
PQSQTkO!MROMVTTKT!HIJ!MITIMYQTZJYKMIJ!JK_VKQOYQJp!!!

- ^VQ!OR!KUXHKjVQO!HI!URPKLKMIMKNO!PQH!VJR!PQ!WKWKQOPI!OK!IHYQTIMKNO!PQH!OgUQTR!PQ!WKWKQOPIJ)!

- ^VQ!OR!ILQMYQOG!URPKLKjVQO!R!KOMKPIO!QO!HRJ!QHQUQOYRJ!MRUVOQJ!PQH!QPKLKMKRG!QO!HIJ!MROPKMKROQJ!PQ!JQ_VTKPIPG!
QO! HI!QJYTVMYVTIG!QO! HRJ!MROPVYRJ!_QOQTIHQJ!PQ!JIOQIUQOYR!WQTYKMIH!R!PQ!WQOYKHIMKNOG!QO! HI!PKJYTKSVMKNO!PQ! HRJ!
QJXIMKRJ! KOYQTKRTQJ! PQH! QPKLKMKR! OK! QO! QH! IJXQMYR! Q]YQTKRT! PQ! HIJ! QPKLKMIMKNOJG! OK! XTRPVhMIO! IVUQOYR! PQ! HIJ!
JRSTQMIT_IJ!jVQ!JQ!MROJKPQTITRO!QO!QH!PKUQOJKROIUQOYR!PQ!HI!QJYTVMYVTI!PQH!QPKLKMKR)!!

! 5STIJ!PQ!IMROPKMKROIUQOYR!UQORT!PQ!HRMIHQJp!!

<RO!RSTIJ!UQORTQJ!PQ!TQLRTUI!XITMKIH!OR!QJYTVYVTIH!PQ!VO!HRMIH!MROMTQYR!QO!VO!QPKLKMKRG!MRO!HI!LKOIHKPIP!PQ!UQiRTIT!
HIJ! MROPKMKROQJ!PQ!`ISKYISKHKPIPQG!XVPKbOPRJQ! KOMHVKT! QO!QJYQ! MROMQXYR!I! TQXITIMKNOG! TQORWIMKNOG!URPKLKMIMKNO!R!
TQHQWR!PQ!XIWKUQOYRJG!PQ!LIHJRJ!YQM`RJG!PQ!IhVHQiRJG!PQ!QJMIKRHIJ!a!QJYVMIPRJG!PQ!XKOYVTIJG!PQ!MITXKOYQTZI!KOYQTKRT!R!
Q]YQTKRTG!PQ!TQWQJYKUQOYRJ!PQ!LIM`IPIG!R!PQ!HIJ!KOJYIHIMKROQJ!PQ!LROYIOQTZIG!QHQMYTKMKPIPG!JIOQIUQOYRG!MIHQLIMMKNOG!
QYM)t! JQ!MROJKPQTITkO! YIUSKbO! KOMHVKPIJ!QO!QJYQ!_TVXR!IjVQHHIJ!RSTIJ!jVQG! MRO! HIJ! HKUKYIMKROQJ!PQJMTKYIJG! YQO_IO!
XRT!RSiQYR!I!JVXTQJKNO!PQ!SITTQTIJ!ITjVKYQMYNOKMIJ!XITI!`IMQT!IMMQJKSHQ!R!XTIMYKMISHQ!QH!HRMIH)!

'O! MVIHjVKQTI! MIJRG! OR! XRPTkO! ILQMYIT! IH! VJR! PQH! HRMIHG! R! JVJYKYVKT! I! HIJ! RSTIJ! PQ! IMROPKMKROIUQOYR! PQH! KOMHVJR!
TQIHKhIPIJ!XITI! QH! PQJITTRHHR! PQ!VOI!IMYKWKPIPG! JV!PKJYTKSVMKNO! KOYQTKRTG! QH! OgUQTR!PQ! HRMIHQJG! HIJ! MROPKMKROQJ!PQ!
JQ_VTKPIPG! HI! QJYTVMYVTIG! HRJ! QHQUQOYRJ! MRUVOQJ! PQH! QPKLKMKRG! HRJ! MROPVYRJ! _QOQTIHQJ! PQ! JIOQIUQOYR! WQTYKMIH! R!
WQOYKHIMKNOG! OK! KOJYIHIT! OVQWRJ! MROPVYRJ! PQ! WQOYKHIMKNOG! OK! ILQMYITkO! IH! IJXQMYR! Q]YQTKRT! PQ! HIJ! QPKLKMIMKNOJt! OR!
XTRPVMKTkO!IVUQOYR!PQ!HIJ!JRSTQMIT_IJ!jVQ!JQ!MROJKPQTITRO!QO!QH!PKUQOJKROIUQOYR!PQ!HI!QJYTVMYVTI!PQH!QPKLKMKRG!
OK!XRPTkO!TQPVMKT!HI!JQ_VTKPIP!LTQOYQ!I!KOMQOPKRJG!OK!TQPVMKT!HIJ!MROPKMKROQJ!PQ!IMMQJKSKHKPIPQ)!

! -QXITIMKNOJ!XITMKIHQJ!QO!HRJ!XITIUQOYRJ!Q]YQTKRTQJ!PQ!HRJ!QPKLKMKRJp!!

<RO! RSTIJ! UQORTQJ! PQ! TQXITIMKNO! OR! QJYTVYVTIH! PQ! QHQUQOYRJ! PQ! HIJ! LIM`IPIJG! QO! HIJ! jVQ! JQ! KOMHVaQG! I! YZYVHR!
QOVOMKIYKWRG! HI!TQWRMIPVTI!a!XKOYIPR!PQ!LIM`IPIJG! HI!TQXITIMKNO!PQ!UITjVQJIJG!SIHMROQJ!a!QHQUQOYRJ!PQJYIjVQJG!
PQ! IHQKTRJ! a! MRTOK]IJG! TQXITIMKNO! PQ! XRTYIPIJ! a! TQHQWR! PQ! QHQUQOYRJ! Q]KJYQOYQJ! PQ! HI! MITXKOYQTZI! Q]YQTKRTG! PQ!
TQYQHHIPR!PQ!HIJ!MVSKQTYIJG!PQ!MVSTKMKNO!PQ!YQTTIhIJG!PQ!TQWQJYKUQOYR!PQ!LIM`IPIJ!QO!XHIOYI!SIiIG!PQ!TQXITIMKNO!PQ!
MIORJG! SIK]IOYQJ! a! RYTRJ! QHQUQOYRJ! PQ! HIJ! KOJYIHIMKROQJ! PQ! HRJ! QPKLKMKRJG! MRHRMIMKNO! PQ! YRHPRJ! a! RYTIJ! RSTIJ!
IOkHR_IJ)!

,QL:?=: *VQOK!(O_SQMK:!

<Q!MROJKPQTIO!RSTIJ!UIaRTQJ!YRPIJ!HIJ!jVQ!OR!XVQPIO!QO_HRSITJQ!QO!HIJ!PQ!MITkMYQT!PQ!RSTI!UQORTG!TQMR_KPIJ!QO!QH!ITYZMVHR!
IOYQTKRTG! R! MVIHjVKQT! RYTIJ! jVQ! Q]XTQJIUQOYQ! JQ! PQYQTUKOQO! QO! HI! 5+.! ! jVQ! PQJITTRHHQ! QJYQ! *OQ]R! #RTUIYKWR! R! QO! HI!
HQ_KJHIMKNO!IXHKMISHQ)!
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%3%'1*!"":!+*-'()#%,-".#:!

-OUYLXRS!7!+STXNMPLOTJ[P:!-SP\JTJSPMK!aMPMQORMK:!

,QL:Gg: -SP\JTJSPMK!aMPMQORMK!\M!RO!+STXNMPLOTJ[P:!!

() 6ITI! HI! YTIUKYIMKNO!PQ! HIJ!KSRJTJLX\MK! PQ! MVIHjVKQTI! YTkUKYQ!VTSIOZJYKMR! TQ_VHIPR!PQSQTk!IMQTMITJQ! HI!PRMVUQOYIMKNO!
jVQ!JQ!QJYISHQMQ!QO!HRJ!LRTUVHITKRJ!PQ!JRHKMKYVP!jVQ!QH!*aVOYIUKQOYR!YKQOQ!IXTRSIPRJ!HI!QJYQ!TQJXQYR!XITI!MIPI!YKXR!PQ!
IMYVIMKNO!R!YTkUKYQG!a!jVQ!QJYkO!XVSHKMIPRJ!QO!HI!Xk_KOI!ÅQS!UVOKMKXIH!MROWQOKQOYQUQOYQ!IMYVIHKhIPRJG!a!QO!JV!PQLQMYR!
PQSQTk!IMQTMITJQ!HI!PRMVUQOYIMKNO!jVQ!JQ!KOPKMI!QO!QH!MIXZYVHR!JK_VKQOYQG!JQ_VOPR!QH!YKXR!PQ!IMYVIMKNO!JRHKMKYIPI)!!

1) &VIOPR!JQ!JRHKMKYQO!RSTIJ!PQ!OVQWI!QPKLKMIMKNO!R!PQURHKMKNOG!QH!XTRURYRTG!MROJYTVYRT!R!JRHKMKYIOYQ!PQ!HI!UKJUI!PQSQTk!
IMTQPKYIT!PRMVUQOYIHUQOYQ!HI!MROJYKYVMKNO!PQ!HI!MRTTQJXROPKQOYQ!_ITIOYZI!jVQ!TQJXROPI!PQ!HI!MRTTQMYI!Q]QMVMKNO!PQ!HIJ!
RSTIJ!QO! TQHIMKNO!MRO! HRJ! JQTWKMKRJ!XgSHKMRJ!jVQ!JQIO!WKJKSHQJ!PQJPQ! HR!Q]YQTKRT!a! HI!WZI!XgSHKMI)!'H! KUXROQTYQ!PQ!PKM`I!
_ITIOYZI! JQ! MIHMVHITk!QO! LVOMKNO!PQ! HRJ!UQYTRJ! MVIPTIPRJ!PQ!VTSIOKhIMKNO!WQMKORJ! MRO! HI!IHKfIMKNO!Q]YQTKRT!PQH! JROIT!
JRSTQ! HR!jVQ! JQ!XTQYQOPI! HI! MROJYTVMMKNOG! RSTI!R!PQURHKMKNO! a!PQ! HIJ! MITIMYQTZJYKMIJ!PQ! HIJ!UKJUIJ)! 'H! PQXNJKYR!PQ! HI!
_ITIOYZI!JQ!QLQMYVITk!MRO!MITkMYQT!XTQWKR!I!HI!MROMQJKNO!PQ!HI!JRHKMKYVP)!

,QL:G7: 1SK!/QS_MTLSK!%cTPJTSK:!

() <Q!QOYKQOPQ!XRT!6TRaQMYR!+bMOKMR!QH!MROiVOYR!PQ!PRMVUQOYRJ!jVQ!PQLKOQO!HIJ!IMYVIMKROQJ!I!TQIHKhITG!MRO!QH!MROYQOKPR!a!
PQYIHHQ! jVQ! XQTUKYI! I! HI! *PUKOKJYTIMKNO!3VOKMKXIH! MRORMQT! QH! RSiQYR! PQ! HIJ! UKJUIJ! a! PQYQTUKOIT! JQ! JQ! IiVJYI! I! HI!
ORTUIYKWI!VTSIOZJYKMI!IXHKMISHQ)!&VIOPR!JQ!YTIYQ!PQ!6TRaQMYRJ!PQ!'PKLKMIMKNOG!QJYRJ!JQ!IiVJYITkO!I! HIJ!PQYQTUKOIMKNOJ!
PQH!*TYZMVHR!>G!&ROPKMKROQJ!PQH!6TRaQMYRG!&IXZYVHR!1G!6ITYQ!%!PQH!&+')!

.RJ!XTRaQMYRJ!YbMOKMRJ!XVQPQO!MHIJKLKMITJQ!QO!XTRaQMYRJ!YbMOKMRJ!PQ!RSTIJ!PQ!QPKLKMIMKNO!XITI!HIJ!IMYVIMKROQJ!KOMHVKPIJ!
QO! QH! kUSKYR! PQ! IXHKMIMKNO! PQ! HI! .5'G! a! QH! &+'! jVQ! HI! PQJITTRHHIG! jVQ! PQSQTk! WQOKT! LKTUIPR! XRHR! YbMOKMR! jVQ! HI! .5'!
QJYISHQMQG! a! RYTRJ! XTRaQMYRJ! YbMOKMRJ! XITI! IMYVIMKROQJ! VTSIOZJYKMIJ! OR! MROYQUXHIPIJ! QO! HI! .5'! G! QO! HRJ! MIJRJ!
QJYISHQMKPRJ!QO!QJYQ!*OQ]R)!&VIOPR!JQI!QJK]KSHQG!QH!'JYVPKR!PQ!<Q_VTKPIP!a!<IHVP!R!QH!'JYVPKR!4kJKMRG!JQ_VOPR!XTRMQPIG!
LRTUITk!XITYQ!PQH!XTRaQMYR!YbMOKMR)!!

1) 'JYQ!*OQ]R!PQYQTUKOI!HIJ!IMYVIMKROQJ!jVQG!XRT!JV!OIYVTIHQhI!R!UQORT!QOYKPIP!YbMOKMIG!OR!TQjVKQTQO!HI!XTQJQOYIMKNO!PQ!
XTRaQMYRJ!YbMOKMRJG!QOVUQTIOPR!HRJ!PRMVUQOYRJ!Q]K_KPRJ!QO!MIPI!MIJR!JQ_VOPR!QH!YKXR!PQ!IMYVIMKNO!PQ!jVQ!JQ!YTIYQ)!!

8) .RJ! XTRaQMYRJ! YbMOKMRJ! PQSQTkO! QJYIT! JVJMTKSKT! XRT! YbMOKMR! R! YbMOKMRJ! MRUXQYQOYQJG! WKJIPRJ! XRHR! MRHQ_KR! RLKMKIH!
MRTTQJXROPKQOYQG!a!TQVOKT!HRJ!TQjVKJKYRJ!LRTUIHQJ!QJK]KSHQJ!QO!MROLRTUKPIPQ!MRO!HI!HQ_KJHIMKNO!QO!WK_RT)!'H!XTRaQMYRG!VOI!
WQh! KOMRTXRTIPR! IH! Q]XQPKQOYQ! IPUKOKJYTIYKWRG! YKQOQ! MITkMYQT! PQ! PRMVUQOYR! XgSHKMRG! TQJXROPKQOPR! JV! IVYRT! PQ! JV!
WQTIMKPIPQ!a!Q]IMYKYVP!HI!YRPRJ!HRJ!QLQMYRJ)!

;) 'O! HRJ! ITYZMVHRJ! JK_VKQOYQJ! JQ! QJYISHQMQO! MROPKMKROQJ!UZOKUIJ! PQ! HRJ! MROYQOKPRJ! PQ! HRJ! 6TRaQMYRJ! +bMOKMRJ! JQ_VOPR! HI!
OIYVTIHQhI!PQ!HIJ!RSTIJ!R!IMYKWKPIPQJ)!

=) .I!PRMVUQOYIMKNO!YbMOKMI!R!QH!XTRaQMYR!YbMOKMRG!VOI!WQh!MROMQPKPI!HI!MRTTQJXROPKQOYQ!JRHKMKYVPG!jVQPITkO!KOMRTXRTIPRJ!
HI!QHHI!MNUR!MROPKMKNO!UIYQTKIH!PQ!HI!UKJUI)!!

,QL:G?: )KLX\JS!\M!$MaXQJ\O\!_!$ORX\:!

'O!HRJ!MIJRJ!XTQWKJYRJ!XRT!QH!XTQJQOYQ!*OQ]RG!R!XRT!QH!$<<&!G!XRT!HR!jVQ!JQ!QJYISHQMQO!HIJ!PKJXRJKMKROQJ!UZOKUIJ!PQ!JQ_VTKPIP!
a!PQ!JIHVP!QO! HIJ!RSTIJ!PQ!MROJYTVMMKNOG!R!XRT!QH!&+'G!JQ!PQSQTk!IMQTMITG!QO! HRJ!MIJRJ!QO!jVQ! HI!RSTI!TQjVKQTI! HQ_IHUQOYQ!
XTRaQMYR!YbMOKMRG!a!XTQWKIUQOYQ!IH!KOKMKR!PQ!HI!RSTIG!VO!QJYVPKR!PQ!JQ_VTKPIP!a!JIHVP!RG!JK!QJ!QH!MIJRG!VO!QJYVPKR!SkJKMRG!WKJIPR!
XRHR!MRHQ_KR!XTRLQJKROIH!MRTTQJXROPKQOYQ)!!

-OUYLXRS!?!+STXNMPLOTJ[P:!-SP\JTJSPMK!/OQLJTXROQMK:!

,QL:GG: +STXNMPLOTJ[P!TSNfP!UOQO!LS\SK!RSK!UQSTM\JNJMPLSK:!

+RPI!JRHKMKYVPG!PQ!MVIHjVKQT!YKXRG!PQSQTk!MROYQOQT!HI!JK_VKQOYQ!PRMVUQOYIMKNO!_QOQTIH!XRT!PVXHKMIPRp!

Io %UXTQJR! RLKMKIHG! JVJMTKSKT! XRT! QH! XTRURYRT! PQ! HI! RSTI! R! XRHR! JV! TQXTQJQOYIOYQG! IMTQPKYIOPR! QO! YIH! MIJR! PKM`I!
TQXTQJQOYIMKNO)!

So DVJYKLKMIOYQ!PQH!XI_IPR!PQ!HIJ!YIJIJ!MRTTQJXROPKQOYQJ)!

Mo $IYRJ! KPQOYKLKMIYKWRJ! PQH! JRHKMKYIOYQp! $#%! XITI! XQTJROI! LZJKMIG! R! PRMVUQOYIMKNO! IMTQPKYIYKWI! PQ! JV! TQXTQJQOYIMKNO! XITI!
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jVKQO!XTQJQOYQ!I!JRHKMKYVP!I!ORUSTQ!PQ!XQTJROI!iVTZPKMI)!

Po 6HIOR! HI!QJMIHI!(p()FFF! nR!(p!=)FFFG!QO!JV!PQLQMYRoG! TQIHKhIPR!JRSTQ!MITYR_TILZI!RLKMKIH!UVOKMKXIH!MRO! HI!MHIJKLKMIMKNO!PQH!
JVQHR!PQH!%56G!QO!QH!jVQ!JQ!JQfIHQO!JKYVIMKNOG!PQ!MROLRTUKPIPQ!MRO!QH!TVQKTR!UVOKMKXIHG!PQH!JROITG!LKOMI!R!QPKLKMIMKNO)!'O!
YRPRJ!HRJ!MIJRJ!PQ!RSTIJ!UIaRTQJG!QJYQ!XHIOR!PQSQTk!JQT!WKJIPR!XRHR!MRHQ_KR!RLKMKIH!MRTTQJXROPKQOYQ)!!

Qo &VIOPR!HI!JRHKMKYVP!JQ!TQLKQTI!HI!QPKLKMIMKNOJ!Q]KJYQOYQJG!JQ!IMRUXIfITkO!LRYR_TILZIJ!jVQ!PQLKOIO!MRO!MHITKPIP!QH!QJYIPRG!
LRTUI!a!MKTMVOJYIOMKIJ!PQ!HI!UKJUI)!'O!HRJ!MIJRJ!PQ!OVQWI!QPKLKMIMKNO!QO!QPKLKMIMKNOJ!QOYTQ!UQPKIOQKTIJG!JQ!IMRUXIfITkO!
YIUSKbO!LRYR_TILZIJ!PQ!HIJ!LIM`IPIJ!PQ!HRJ!QPKLKMKRJ!WQMKORJ)!

Lo $Q! YRPI! HI! PRMVUQOYIMKNO! QJK]KSHQ! QO! MIPI! MIJRG! JQ! QOYTQ_ITk! VOI! MRXKI! QO! JRXRTYQ! KOLRTUkYKMRG! MRUXVQJYI! XRT! HI!
YRYIHKPIP!PQ!HRJ!YQ]YRJ!a!XHIORJ!QO!LRTUIYR!6$@!a!XHIORJ!QO!LRTUIYR!$:#!QH!$â:)!

,QL:GC: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!\M!UOQTMRONMPLS:!

() 6ITIHR!J!jVQ!JQ!XTQYQOPIO!TQIHKhIT!LNTI!PQH!JVQHR!TgJYKMRG!MRO!HI!JRHKMKYVP!PQ!XITMQHIUQOYR!JQ!IMRUXIfITk!VO!6TRaQMYR!
PQ!6ITMQHIUQOYRG!XRT!YTKXHKMIPRG!MRO!VO!MROYQOKPR!UZOKUR!PQ!HRJ!JK_VKQOYQJ!PRMVUQOYRJp!!

Io 3QURTKI!QO!HI!jVQ!JQ!`I_I!TQLQTQOMKI!HIJ!TIhROQJ!XITI!HR!XITMQHIUQOYR!XTQYQOPKPRG!R!QO!JV!MIJRG!IH!6HIO!jVQ!
QJYISHQhMI! HIJ!MROPKMKROQJ!PQ! HI!XITMQHIUQOYRt!JQ!PQJMTKSI! HI! LKOMI!I!XITMQHITG!MRO!JV!TQLQTQOMKI!MIYIJYTIHt!JQ!
iVJYKLKjVQ! iVTZPKMI! a! YQMOKMIUQOYQ! HI! RXQTIMKNO! PQ! XITMQHIUQOYR! a! JQ! PQJMTKSIO! HIJ! XITMQHIJ! TQJVHYIOYQJ! MRO!
Q]XTQJKNO!PQ!JVJ!JVXQTLKMKQJG!WQMKORJ!a!HRMIHKhIMKNO)!

So &QTYKLKMIMKNO!_TkLKMI!a!PQJMTKYKWI!PQ!HI!LKOMI!Q]XQPKT!XRT!QH!MIYIJYTR)!

Mo #RYI!KOLRTUIYKWI!PQH!-Q_KJYTR!PQ!HI!6TRXKQPIP!JRSTQ!HI!PQJMTKXMKNO!IMYVIH!PQ!HI!LKOMI!RSiQYR!PQ!XITMQHIUQOYR)!
'O!MIJR!PQ!jVQ!HI!LKOMI!OR!QJYVWKQTI!KOJMTKYIG!ORYI!KOLRTUIYKWI!PQH!TQ_KJYTR!IMTQPKYIYKWI!PQ!PKM`I!MKTMVOJYIOMKI!a!
MRXKI!MRUXVHJIPI!PQ!HI!QJMTKYVTI!PQ!XTRXKQPIP!QO!HI!jVQ!JQ!PQJMTKSI!HI!LKOMI)!

Po 6HIOR! YRXR_TkLKMR! PQ! KOLRTUIMKNOG! HI! QJMIHI! (p=FFG! LKTUIPR! XRT! YbMOKMR! MRUXQYQOYQG! QO! QH! jVQ! JQ! JKYgQO! HRJ!
HKOPQJ! PQ! HIJ! LKOMIJ! a! JQ! TQXTQJQOYQO! HRJ! QHQUQOYRJ! OIYVTIHQJ! a! MROJYTVYKWRJ! Q]KJYQOYQJG! IJZ! MRUR! HIJ!
PQYQTUKOIMKNOJ!PQ!HRJ!6HIOQJ!jVQ!MROYQO_IO!HI!5TPQOIMKNO!$QYIHHIPI!WKOMVHIOYQJ)!

Qo 6HIOR!PQ!XITMQHIUQOYR!I!HI!UKJUI!QJMIHI!(p=FF)!

Lo &bPVHIJ!VTSIOZJYKMIJ!PQ!YRPIJ!HIJ!XITMQHIJ!TQJVHYIOYQJ)!

1) 6ITI!HRJ!jVQ!JQ!XTQYQOPIO!TQIHKhIT!QO!JVQHR!TgJYKMR!JQ!PQSQTkO!MVUXHKT!HIJ!MROPKMKROQJ!PQH!ITYZMVHR!(;C!PQ!HI!.<:G!a!MRO!HI!
JRHKMKYVP!PQ!XITMQHIUQOYR!nR!JQ_TQ_IMKNO!a!JKUVHYkOQI!I_TQ_IMKNO!QO!VOKPIP!PQ!IMYRo!JQ!IMRUXIfITk!VO!6TRaQMYR!PQ!
6ITMQHIUQOYRG!XRT!YTKXHKMIPRG!MRO!VO!MROYQOKPR!UZOKUR!PQ!HRJ!JK_VKQOYQJ!PRMVUQOYRJp!!

Io 3QURTKI!QO!HI!jVQ!JQ!`I_I!TQLQTQOMKI!HIJ!TIhROQJ!XITI!HR!XITMQHIUQOYR!aeR!I_TQ_IMKNO!XTQYQOPKPRt!JQ!PQJMTKSI!
IeJ!LKOMIeJ!I!XITMQHIT!aeR!I_TQ_ITG!MRO!JV!TQLQTQOMKI!MIYIJYTIHt!JQ!iVJYKLKjVQ!iVTZPKMI!a!YQMOKMIUQOYQ!nJRSTQ!YRPR!
QH!MVUXHKUKQOYR!PQ!HIJ!MROPKMKROQJ!PQH!ITYZMVHR!(;C!PQ!HI!.<:o!HI!RXQTIMKNO!PQ!XITMQHIUQOYR!aeR!I_TQ_IMKNO!a!
JQ! PQJMTKSIO! HIJ! XITMQHIJ! TQJVHYIOYQJ! MRO! Q]XTQJKNO! PQ! JVJ! JVXQTLKMKQJG! WQMKORJ! a! HRMIHKhIMKNO)! <Q! Q]KJYQ!
QPKLKMIMKNO! QO! IH_VOI! PQ! HIJ! XITMQHIJ! JQ! PQSQTk! iVJYKLKMIT! jVQ! HI! XITMQHI! TQJVHYIOYQ! MVUXHQ! MRO! HI! JVXQTLKMKQ!
QJK]KSHQ)!

So &QTYKLKMIMKNO!_TkLKMI!a!PQJMTKYKWI!PQ!HIeJ!LKOMIeJ!Q]XQPKT!XRT!QH!MIYIJYTR)!

Mo #RYI! KOLRTUIYKWI! PQH! -Q_KJYTR! PQ! HI! 6TRXKQPIP! nQO! MIJR! PQ! jVQ! IeJ! LKOMIeJ! QJYVWKQTIeO! KOJMTKYIeJo! JRSTQ! HI!
PQJMTKXMKNO!IMYVIH!PQ!HIeJ!LKOMIeJ!RSiQYR!PQ!XITMQHIUQOYR!aeR!I_TQ_IMKNO)!

Po @RYR_TILZI!IbTQI!MRO!TQLQTQOMKI!XITMQHITKI!nYKXR!<K]XIMG!:RR_HQG!MIYIJYTIH!R!JKUKHITo!JRSTQ!HI!jVQ!JQ!PQHKUKYQeO!
IeJ!XITMQHIeJ)!

Qo 6HIOR!YRXR_TkLKMR!PQ! KOLRTUIMKNOG! HI!QJMIHI!(p()FFFG! LKTUIPR!XRT! YbMOKMR!MRUXQYQOYQG!QO!QH!jVQ!JQ!JKYgQO! HRJ!
HKOPQJ!PQ! HIJ! LKOMIJ!a! JQ! TQXTQJQOYQO! HRJ!QHQUQOYRJ!OIYVTIHQJ!a!MROJYTVYKWRJ!Q]KJYQOYQJG!IJZ! MRUR! HRJ! HZUKYQJ!a!
MIYQ_RTZIJ!PQ!JVQHR!TgJYKMR!IJK_OIPIJ!IeJ!LKOMIeJ!QO!QH!XHIO!WK]QOYQ)!

Lo 6HIOR!PQ!XITMQHIUQOYR!aeR!I_TQ_IMKNO!I!HI!UKJUI!QJMIHI!(p!()FFF)!

,QL:G@: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!UOQO!NSWJNJMPLS!\M!LJMQQO!S!OTLJWJ\O\!M`LQOTLJWO:!

() &RO!HI!JRHKMKYVP!XITI!URWKUKQOYR!PQ!YKQTTIJG!OR!KOMHVKPR!QO!HI!MROJKPQTIMKNO!PQ!RSTIJ!UQORTQJG!JQ!IMRUXIfITk!6TRaQMYR!
+bMOKMRG!XRT!PVXHKMIPRG!a!WKJIPR!QO!QH!MRHQ_KR!MRTTQJXROPKQOYQG!jVQ!KOMHVKTk!MVIOPR!UQORJ!HRJ!JK_VKQOYQJ!PRMVUQOYRJp!

Io 6HIOR!YRXR_TkLKMR!PQ!HI!XITMQHI!R!XITMQHIJ!HI!jVQ!JQ!TQLKQTQ!HI!JRHKMKYVPG!HI!QJMIHI!OR!UQORT!PQ!(p=FFG!QO!QH!jVQ!
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JQ! KOPKjVQO! HIJ! MVRYIJ!PQ!IHYKUQYTZIG! aG!IPQUkJG! HI!QPKLKMIMKNO!a!ITSRHIPI!Q]KJYQOYQJG! HI!XRJKMKNOG!QO!XHIOYI!a!
IHYVTIG!PQ!HIJ!MROJYTVMMKROQJ!PQ!HIJ!LKOMIJ!WQMKOIJ!jVQ!XVQPIO!JQT!ILQMYIPIJ!XRT!PQJUROYQ!R!YQTTIXHbO)!

So 6HIOR! PQ! HRJ! XQTLKHQJ! jVQ! JQ! MROJKPQTQO! OQMQJITKRJ! XITI! IXTQMKIT! QH! WRHVUQO! a! MITIMYQTZJYKMIJ! PQ! HI! RSTI! I!
TQIHKhIT! IJZ! MRUR! HRJ! PQ!PQYIHHQJ! XTQMKJRJ! jVQ! KOPKjVQO! HIJ! XTQMIVMKROQJ!I!IPRXYIT! QO! TQHIMKNO! MRO! HI! XTRXKI!
RSTIG!WZI!XgSHKMI!a!LKOMIJ!R!MROJYTVMMKROQJ!WQMKOIJ!jVQ!XVQPIO!JQT!ILQMYIPIJ!XRHR!PQJUROYQ!R!YQTTIXHbO)!!

Mo 3QURTKI!YbMOKMI!MRUXHQUQOYITKI!TQLQTKPI!I!HI!PRMVUQOYIMKNO!XTQWKJYI!QO!HRJ!IXITYIPRJ!IOYQTKRTQJ!Q]XHKMIYKWI!
PQ!HIJ!MITIMYQTZJYKMIJG!XTR_TIUI!a!MRRTPKOIMKNO!PQ!HRJ!YTISIiRJ!I!QLQMYVIT)!

Po 6TQJVXVQJYR!PQ!HIJ!RSTIJ)!

Qo &RXKI!PQH!XHIOR!RLKMKIH!IMTQPKYIYKWR!PQ!`ISQTJQ!QLQMYVIPRG!JK!QJ!QH!MIJRG!QH!IMYQ!PQ!IHKOQIMKROQJ!a!TIJIOYQJ!JRSTQ!
QH!YQTTQOR)!

Lo 'JYVPKR!PQ!JQ_VTKPIP!a!JIHVP)!

_o 'JMTKYVTI!6gSHKMI!PQ!6TRXKQPIP!PQH!YQTTQOR!KOJMTKYI!QO!QH!-Q_KJYTR!PQ!HI!6TRXKQPIP)!

`o 'H!XQYKMKROITKR!IJVUKTk!QH!PQSQT!PQ!jVQ!HIJ!RSTIJ!PQ!QJMIWIMKNOG!PQJUROYQ!R!PQUkJ!URWKUKQOYRJ!PQ!YKQTTIJ!I!
jVQ!JQ!TQLKQTQ!HI!JRHKMKYVP!!JQ!QiQMVYITkO!XRT!VOI!QUXTQJI!MROJYTVYRTI!MRUXQYQOYQ)!

1) *UIKJ!PQ! HRJ!jVQ! JQ! TQMR_QO!QO!QH! XVOYR!IOYQTKRTG! QO!QH! MIJR!PQ!IMYKWKPIPQJ!Q]YTIMYKWIJG!XITI! HR!RVYRT_IUQOYR!PQ! HI!
HKMQOMKI!UVOKMKXIH!PQSQTk!QOYTQ_ITJK!MRUXHQUQOYITKIUQOYQ!HI!PRMVUQOYIMKNO!JK_VKQOYQp!

HIo!3QURTKI! JRSTQ! QH! IHMIOMQ! PQ! HIJ! IMYKWKPIPQJ! jVQ! JQ! XTQYQOPQO! PQJITTRHHITG! MRO! UQOMKNO! QJXQMZLKMI! PQ! HRJ!
PQJUROYQJ! a! OKWQHIMKNOJ! XTQWKJYIJ! a! PQ! PVTIMKNO! QJYKUIPI! PQ! HI! Q]XHRYIMKNO! a! PQH! MVUXHKUKQOYR! PQ! HIJ!
MROPKMKROQJ!a!TQjVKJKYRJ!Q]K_KPRJ!XRT!HI!HQ_KJHIMKNO!:IHHQ_I)!

So! 3QOMKNO!QJXQMZLKMI!PQ!HIJ!XTQMIVMKROQJ!IPRXYIPIJ!XITI!OR!ILQMYIT!HI!XTQJQTWIMKNO!PQ!QO!UQPKR!IUSKQOYQG!I!HI!
MROLRTUIMKNO!PQH!XIKJIiQG!HI!MROJQTWIMKNO!PQH!ITSRTIPR!a!HI!OR!PQJWKIMKNOG!UQO_VI!R!XRHVMKNO!PQ!MRTTKQOYQJ!PQ!
I_VIJG! JVXQTLKMKIHQJ! R! QOYQTTIPIJ! a! QH! QJYISHQMKUKQOYR!PQ! HIJ! _ITIOYZIJ! XTQMKJIJ! XITI!jVQ! YIHQJ! MROPKMKROQJ! JQ!
MVUXHIO)!'H!OR!MVUXHKUKQOYR!PKJYQKJ!TQjVKJKYRJ!KUXHKMITk!HI!PQOQ_IMKNO!PQ!HI!JRHKMKYVP!)!

Mo! +QJYK_R! LKPQPK_OI!PQH! YZYVHR!PQ!XTRXKQPIP!PQH! YQTTQOR!QO!QH! jVQ! JQ!XTQYQOPQ!QLQMYVIT! HI!Q]YTIMMKNO!PQ!kTKPRJ!R!
URWKUKQOYRJ! PQ! YKQTTIJ)! <K! QH! JRHKMKYIOYQ! PQH! XQTUKJR! OR! LVQTI! QH! KOMHVJR! XTRXKQYITKRG! PQSQTk! XTQJQOYIT! QH!
MRTTQJXROPKQOYQ!XQTUKJR!PQHnJo!XTRXKQYITKRnJo)!

Po! $QJMTKXMKNO! PQ! HIJ! RXQTIMKROQJ! PQ! QJMIWIMKNO! R! PQJUROYQG! MRO! XHIOR! YRXR_TkLKMR! HI! QJMIHI! (p! ()FFF! MRO! HRJ!
XQTLKHQJ!MHITRJ!PQ!HRJ!YTISIiRJ!I!TQIHKhIT)!&RO!K_VIH!PQYIHHQ!JQ!PQSQ!Q]XROQT!HI!UIOQTI!PQ!MNUR!JQ!WI!I!TQXROQT!QH!
QJYIPR!XTKUKYKWR!PQH!YQTTQOR!VOI!WQh!QLQMYVIPRJ!HRJ!URWKUKQOYRJ!PQ!YKQTTIJ!R!TQUIYIPI!HI!IMYKWKPIPG!IJZ!MRUR!HRJ!
XHIhRJ!PQ!HIJ!TQXRJKMKNOJ!XITMKIHQJG!QO!HIJ!MROPKMKROQJ!JQfIHIPIJ!QO!QH!ITYZMVHR!=)()1!PQ!HI!XTQJQOYQ!#RTUIYKWI)!

ao! %OPKMIMKNO!PQH!WRHVUQO!PQ!YKQTTI!a!TRMI!I!TQURWQT!a!HIJ!PQ!kTKPRJ!I!Q]YTIQT)!

Lo! :ITIOYZIJ!PQ!MITkMYQT!XIYTKUROKIH!JRSTQ!QH!MVUXHKUKQOYR!PQH!XTQWKJYR!QO!HRJ!IXITYIPRJ!IOYQTKRTQJ)!

8) 'H!*aVOYIUKQOYR!XRPTk!Q]K_KT!IPQUkJ!VO!IOkHKJKJ!]QRYbMOKMI!PQH!YQTTQOR!R!JROIT)!

;) 6ITI!HI!TQIHKhIMKNO!PQ!MVIHjVKQTI!RSTI!R!IMYKWKPIP!QO!XQOPKQOYQJ!JVXQTKRTQJ!IH!(=v!jVQ!HHQWQ!IMRHHITIPR!URWKUKQOYR!PQ!
YKQTTIG!JQ!KOMHVKTk!QO!QH!XTRaQMYR!I!PRMVUQOYIMKNO!a!QJYVPKRJ!OQMQJITKRJ!XITI!_ITIOYKhIT!HI!IVJQOMKI!PQ!KUXIMYR!OQ_IYKWR!
JRSTQ!HI!QJYISKHKPIP!a!QTRJKNO!PQ!HRJ!JVQHRJ)!

=) &VIOPR! HI! Q]YTIMMKNO! PQ! kTKPRJ! KUXHKjVQ! PQJYTVMMKNO! PQ! ITSRTIPRG! JQ! KUXROPTk! IH! YKYVHIT! PQ! HI! HKMQOMKI! I! PQSQT! PQ!
QLQMYVIT!HI!TQXRSRIMKNO!PQ!HI!LKOMI!a!PQ!MVKPIT!HI!XHIOYIMKNO!`IJYI!jVQ!HI!UKJUI!`IaI!QOTIKhIPR!a!XVQPI!PQJITTRHHITJQ!
ORTUIHUQOYQ)!

>) .IJ!IMYKWKPIPQJ!Q]YTIMYKWIJ!QJYITkO!JRUQYKPIJ!IH!QJYISHQMKPR!QO!HI!.6&:)!<Q!ILQMYIO!HIQH!YQTTKYRTKR!`KJYNTKMR!PQH!&IUKOR!
PQ! <IOYKI_R! R! HIHRJ! kUSKYRJ! PQ! XTRYQMMKNO! PQ! SKQOQJ! PQH! XIYTKUROKR! MVHYVTIH! QJYIJ! Q]XHRYIMKROQJ! PQSQTkO! RSYQOQT!
XTQWKIUQOYQ! HI! IVYRTKhIMKNO! PQ! HI! &ROJQiQTZI! PQ! &VHYVTI)! 'JYI! IVYRTKhIMKNO! XRPTk! JQT! PQOQ_IPI! JQ! JVXROQO! QH!
UQORJMISR!PQ!HI!IXTQMKIMKNO!PQH!SKQO!PQOYTR!PQ!JV!MROYRTOR!R!HI!XRJKSHQ!IHYQTIMKNO!PQH!KOMHVJR)!

,QL:GI: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!*VQO!\M!)\JZJTOTJ[P:!

.I)!<RHKMKYVP!MRO!6TRaQMYR!4kJKMR)!!

() &RO! HI! JRHKMKYVP! PQ! RSTIJ! PQ! OVQWI! XHIOYIG! IUXHKIMKNO! R! TQLRTUI! PQ! QPKLKMKRJ! Q]KJYQOYQJG! JQ! IMRUXIfITk! HI! JK_VKQOYQ!
PRMVUQOYIMKNOp!
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Io &RXKI!PQH!XHIOR!RLKMKIH!IMTQPKYIYKWR!PQH!IMYQ!PQ!*HKOQIMKROQJ!a!-IJIOYQJG!MVIOPR!JQI!XTQMQXYKWR!JQ_VOPR!QH!YKXR!PQ!
RSTIG!HR!MVIH!PQSQTk!QJYIT!TQPIMYIPR!HI!QJMIHI!(p=FF)!

So 'JMTKYVTI!6gSHKMI!PQ!6TRXKQPIP!PQH!YQTTQORG!LKOMI!R!QPKLKMKRG!KOJMTKYI!QO!QH!-Q_KJYTR!PQ!HI!6TRXKQPIP)!!

Mo &QTYKLKMIPR! PQ! HIJ! QOYKPIPQJ! MROMQJKROITKIJ! PQ! HRJ! JQTWKMKRJ! PQ! ISIJYQMKUKQOYR! PQ! I_VIG! JIOQIUQOYR! a! QOQT_ZI!
QHbMYTKMI!JRSTQ! HI!XTQQ]KJYQOMKI!PQ!PKM`RJ!JQTWKMKRJ!QO! HI!WZI!I! HI!jVQ!Pb! LTQOYQ!I! LKOMI!a! JRSTQ!JV!MIXIMKPIP!XITI!
IYQOPQT!HIJ!OQMQJKPIPQJ!PQ!HI!OVQWI!MROJYTVMMKNO!R!IMYKWKPIP!jVQ!JQ!XTQYQOPQ!QiQMVYIT!QO!QHHI)!

Po 6TRaQMYR! +bMOKMR!XRT! PVXHKMIPRG! R! YTKXHKMIPRG! JK! JQ! YTIYITI!PQ! QPKLKMIMKNO! MIYIHR_IPIG! TQPIMYIPR! MRO! QH! MROYQOKPR!
QJYISHQMKPR!QO!QH!*OQ]R!%!PQ!HI!6ITYQ!%!PQH!&+')!
'O!HRJ!MIJRJ!QO!jVQ!HI!ORTUI!IXHKMISHQ!QO!HI!YTIUKYIMKNO!PQ!HI!JRHKMKYVP!Q]KiI!HI!TQUKJKNO!PQH!XTRaQMYR!YbMOKMR!PQJPQ!
HI! *PUKOKJYTIMKNO! UVOKMKXIH! HI! RYTI! JVXQTKRT! R! JQMYRTKIH! XITI! IVYRTKhIMKNOG! MIHKLKMIMKNO! R! KOLRTUQG! QH! JRHKMKYIOYQ!
PQSQTk!XTQJQOYIT!HIJ!MRXKIJ!XTQMKJIJ!PQH!XTRaQMYR!XITI!JV!TQUKJKNO!I!PKM`IJ!*PUKOKJYTIMKROQJ)!!

'O!HRJ!MIJRJ!QO!jVQ!JQ!JRHKMKYQ!MRO!6TRaQMYR!4kJKMRG!XTRMQPQTk!HI!XTQJQOYIMKNO!PQH!6TRaQMYR!PQ!']QMVMKNOG!JQ_VOPR!QH!
XTRMQPKUKQOYR!jVQ!UkJ!IPQHIOYQ!JQ!TQMR_Q)!!

.RJ!XHIORJ!PQ! LIM`IPI!PQSQTkO! KOMHVKT! HI! JRHVMKNO!PQ!XHIOYI!SIiI!ORJ! YQOQT! TQMR_KPRJ!QO!QH!+ZYVHR! %9G!IJZ! MRUR!QH!
YTIYIUKQOYR!PQ!XITQPQJ!MKQ_IJ!R!UQPKIOQKTIJ!MVIOPR!JQ!_QOQTQO)!

Qo <K!HIJ!RSTIJ!jVQ!JQ!JRHKMKYIO!MRUXRTYIO!HI!Q]QMVMKNO!PQ!QJMIWIMKNOJG!YQTTIXHbOJG!PQJUROYQG!R!TQSIiQ!PQ!YKQTTIJG! HRJ!
PRMVUQOYRJ!MRUXHQUQOYITKRJ!jVQ!JQ!TQHIMKROIO!QO!HRJ!IXITYIPRJ!HIo!a!So!PQH!*TY)8=)!!

Lo &VIOPR!XTRMQPIG!QJMTKYVTI!PQ!UIOMRUVOKPIPQ!PQ!XIYKRJ!KOJMTKYI!QO!QH!-Q_KJYTR!PQ!HI!6TRXKQPIP)!<K!HIJ!LKOMIJ!WQMKOIJ!
LVQTIO!PQ!VO!KOMHVJR!XTRXKQYITKRG!PQSQTk!IMTQPKYITJQ!HI!MROJYKYVMKNO!PQ!VOI!JQTWKPVUSTQ!UVYVI!PQ!UIOMRUVOKPIPQ!
PQ!XIYKRJG!KTTQOVOMKISHQ!R!KTTQPKUKSHQ!UKQOYTIJ!QJYb!QPKLKMIPI!IH_VOI!PQ!HIJ!LKOMIJG!JViQYI!I!HI!MROPKMKNO!JVJXQOJKWI!
PQ!jVQ!JQ!IHHQQ!MVIHjVKQTI!PQ!QHHIJ)!!

1) 6RT!TIhNO!PQH!VJRG!JQ!XTQJQOYITk!HI!JK_VKQOYQ!PRMVUQOYIMKNOp!

Io 'PKLKMKRJ! PQ! VJR! OR! KOPVJYTKIHp! QJYVPKR! ]VJYKLKMIYKWR! PQH! MVUXHKUKQOYR! PQH! &+'G! TQPIMYIPR!XRT! YbMOKMR! MRUXQYQOYQ)!
3QURTKI! IMTQPKYIYKWI! PQH! MVUXHKUKQOYR! PQ! HI! ORTUIYKWI! JRSTQ! IMMQJKSKHKPIPQ! a! JVXTQJKNO! PQ! SITTQTIJ!
ITjVKYQMYNOKMIJ)!

So 'O!QPKLKMKRJ!PQ!VJR!KOPVJYTKIHp!XTRaQMYR!+bMOKMR!]VJYKLKMIYKWR!PQH!MVUXHKUKQOYR!PQH!-<%%)!

8) 'H!XTRaQMYR!I!jVQ!JQ!TQLKQTQ!QH!IXITYIPR!()!Po!IOYQTKRT!MROYQOPTk! HRJ!PIYRJ!XTQMKJRJ!XITI!jVQ!MRO!VO!Q]IUQO!JQ!XVQPI!
MRUXTRSIT!JK!HIJ!RSTIJ!jVQ!JQ!JRHKMKYIO!JQ!IiVJYIO!I!HI!TQ_HIUQOYIMKNO!WK]QOYQ)!

&RUR!UZOKUR!QH!XTRaQMYR!QJYITk!KOYQ_TIPR!XRT!HRJ!JK_VKQOYQJ!PRMVUQOYRJp!

- 3QURTKIG! PQJMTKYKWI! a! ]VJYKLKMIYKWIG! QO! jVQ! JQ! PQJMTKSIO! a! JQ! KOPKjVQO! HRJ! PIYRJ! jVQ! OR! XVQPIO! TQXTQJQOYITJQ!
OVUbTKMI!a!_TILKMIUQOYQ!ORJ!XHIORJ)!<Q!PQJMTKSKTkO!HRJ!YQUIJ!TQHIYKWRJ!I!HRJ!I_QOYQJ!KOYQTWQOKQOYQJt!HRJ!PIYRJ!PQ!HI!
KOLRTUIMKNO!XTQWKIt!HI!PQJMTKXMKNO!PQH!XTRaQMYRt!a!HIJ!XTQJYIMKNOJ!PQH!QPKLKMKR)!

- .I!3QURTKI!&ROJYTVYKWIG!jVQ!KOMHVKTkG!MRUR!UZOKURG!HI!iVJYKLKMIMKNO!JRSTQ!HI!JVJYQOYIMKNO!PQH!QPKLKMKR)!<Q!KOMHVKTk!QH!
MkHMVHR!PQURJYTIYKWR!PQH!MVUXHKUKQOYR!PQ!HI!JQ_VTKPIP!QO!MIJR!PQ!%OMQOPKR)!

%OMHVKTkG!IJKUKJURG!iVJYKLKMIMKNO!PQ!HIJ!MROPKMKROQJ!Q]K_KPIJ!XRHRJ!PKWQTJRJ!+ZYVHRJ!PQ!HI!ORTUIYKWI!PQH!%56G!IJZ!MRUR!
PQ! HIJ! MROPKMKROQJ!UZOKUIJ! PQ! `ISKYISKHKPIPQ! TQ_VHIPIJ! QO! HI! ORTUIYKWI! IVYRONUKMI! WK]QOYQG! HIJ! MROPKMKROQJ! PQ!
9KWKQOPI! Q]YQTKRTG! JK! QJ! QH! MIJRG! HRJ! PQH! MkHMVHR! PQ! JVXQTLKMKQJ! QPKLKMISHQJ! a! IiVJYQ! IH! PQTQM`R! QPKLKMIYRTKRG! QO!
iVJYKLKMIMKNO!PQ!HI!XRJKMKNO!PQ!HI!QPKLKMIMKNO!a!PQLKOKMKNO!PQ!HI!MVRYI!PQ!RTK_QO!a!TQLQTQOMKI!XITI!HI!UQPKMKNO!PQ!HRJ!
QPKLKMKRJ!PROPQ!XTRMQPI)!!

<K!QJ!QH!MIJRG!KOMHVKTk!HIJ!MROPKMKROQJ!a!iVJYKLKMIMKROQJ!PQ!IHYVTIJ!a!TQMVIPRJ!JQ_VOPR!I!5TPQOIOhIG!MRO!Q]XTQJKNO!JK!
XTRMQPQ!PQ!HIJ!JRHVMKROQJ!IPRXYIPIJ!XITI!HR!YIXIPR!PQ!UQPKIOQKTIJ!R!TQJRHVMKNO!PQ!HRJ!XTRSHQUIJ!jVQ!JQ!PQTKWQO!
PQ!HIJ!UKJUIJ)!!

- 6TQJVXVQJYR!IXTR]KUIPRG!MRO!WIHRTIMKNO!IXTR]KUIPI!PQ!HI!RSTI!XTRaQMYIPI!XRT!MIXZYVHRJ)!

- 6HIOR!PQ!JKYVIMKNO!I!QJMIHI!(p()FFF!JRSTQ!HI!MITYR_TILZI!RLKMKIHG!QO!QH!jVQ!JQ!Q]XTQJQ!MHITR!HI!JKYVIMKNO!PQ!HI!LKOMI!MRO!
TQLQTQOMKI!I!HIJ!WZIJ!XgSHKMIJ!R!XITYKMVHITQJ!jVQ!HKUKYQO!HI!YRYIHKPIP!PQ!HI!MRVhIPI!QO!jVQ!QJYb!JKYVIPI)!!

- 6HIOR!PQ!.RMIHKhIMKNO!HI!QJMIHI!(p=FFG!QO!QH!jVQ!JQ!IMRYITkO!HIJ!PKJYIOMKIJ!PQ!HIJ!RSTIJ!IH!QiQ!PQ!HI!WZI!XgSHKMI!a!HI!
IOM`VTI! PQ! QJYIG! IJZ! MRUR! JV! TQHIMKNO! MRO! HI! MIHHQ!UkJ! XTN]KUIG! a! JQ! KOPKMITk! HI! RTKQOYIMKNOG! HIJ! IHKOQIMKROQJ! a!
TIJIOYQJ!RLKMKIHQJ!a!QH!XQTZUQYTR!PQH!XIYKR!PQ!MRVhIPIG!MIJR!PQ!jVQ!JQ!`IaI!XTQWKJYRG!IJZ!MRUR!PKJYIOMKI!IH!SRTPQ!PQ!
HI!IMQTIG!ITSRHIPI!Q]KJYQOYQG!LITRKJ!a!RYTRJ!QHQUQOYRJ!PQH!PQMRTIPR!VTSIOR)!!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1534



 

- 6HIOR!PQ!,TSIOKhIMKNOG!TQP!WKITKIG!XVOYRJ!PQ!TQMR_KPI!PQ!I_VIJG!QYM)!

- 'H!TQJYR!PQH!MROYQOKPR!JQTk!QH!OQMQJITKR!XITI!HI!Q]XTQJI!Q!KOQjVZWRMI!PQLKOKMKNO!PQH!MROYQOKPR!PQ!HI!RSTI!XTRaQMYIPIG!
QOYTQ!RYTRJp!!

()!6HIOR!YRXR_TkLKMR!I!HI!UKJUI!QJMIHI!jVQ!HR!PQ!HRMIHKhIMKNO!MRO!MVTWIJ!PQ!OKWQH!MRO!QjVKPKJYIOMKIJ!PQ!VO!UQYTRG!
QO!QH!jVQ!JQ!KOPKjVQ!HI!QPKLKMIMKNO!a!ITSRHIPI!Q]KJYQOYQ)!

1)!6HIOR!HI!QJMIHI!UZOKUI!(p()FFF!PQ!HIJ!MROJYTVMMKROQJ!Q]KJYQOYQJ!QO!HIJ!LKOMIJ!WQMKOIJ!MRO!Q]XTQJKNO!PQ!HRJ!PIYRJ!
JVLKMKQOYQJ!XITI!XRPQT!IXTQMKITG!JK!QJ!QH!MIJRG!HRJ!XRJKSHQJ!MROPKMKROIOYQJ!jVQ!XITI!HI!JRHKMKYVP!XVQPIO!PQTKWITJQ)!

8)! 6HIORJ! PQ! XHIOYIJ! _QOQTIHQJG! XHIORJ! PQ! MVSKQTYIJG! a! IHhIPRJ! a! JQMMKROQJG! HI! QJMIHI! (p=FG! MRO! HIJ! JQMMKROQJ!
OQMQJITKIJ!XITI!JV!MRUXHQYI!KOYQHK_QOMKIt!QJYITkO!IMRYIPRJ!a!QO!QHHRJ!JQ!IORYITk!a!JQ!PQYIHHITk!UKOVMKRJIUQOYQ!
YRPR! MVkOYR! JQI! OQMQJITKR! R! MROWQOKQOYQ! XITI! LIMKHKYIT! JV! Q]IUQO! a! MRUXTRSIMKNO! QO! TQHIMKNO! MRO! QH!
MVUXHKUKQOYR!PQ!HIJ!RTPQOIOhIJ!jVQ!HQ!JQIO!IXHKMISHQJ)!!

'O!MIJRJ!PQ!RSTI!PQ!TQLRTUIG!QO!HI!XHIOYI!a!JQMMKROQJ!JQ!PKSViITkG!QO!TIJ_R!MROYKOVR!OQ_TRG!HR!jVQ!JQ!MROJQTWQ!R!
XQTUIOQhMIt!QO!TIJ_R!IUITKHHR!HR!jVQ!PQSI!PQJIXITQMQTG!a!QO!TIJ_RJ!PQ!MRHRT!TRiRG!HI!RSTI!OVQWI)!

;)!%PQOYKLKMIMKNO!PQH!YbMOKMR!IVYRT!PQH!XTRaQMYR!a!PKTQMMKNO!PQ!RSTI)!

=)!&VQJYKROITKR!QJYIPZJYKMR!PQ!HI!*PUKOKJYTIMKNO!QJYIYIH)!

>)!$QJMTKXMKNOG!JK!QJ!QH!MIJRG!PQ!HIJ!_IHQTZIJ!JVSYQTTkOQIJG!UKOIJ!PQ!I_VI!R!XRhRJ!jVQ!Q]KJYQO!QO!HI!LKOMIG!IVOjVQ!JQ!
`IHHQO!ISIOPROIPRJG!iVOYR!MRO!VOR!XQT_QfR!IMRYIPR!QO!QH!jVQ!JQ!Q]XTQJQ!HI!JKYVIMKNOG!MROLK_VTIMKNO!a!UQPKPIJ!PQ!
HRJ!TQLQTKPRJ!IMMKPQOYQJ!PQH!JVSJRHRG!QO!MIJR!PQ!jVQ!JQI!XRJKSHQ!MRORMQTHR!QO!QH!URUQOYR!PQ!HI!JRHKMKYVP)!

[)!0VJYKLKMIMKNO!QJXQMZLKMI!PQ!jVQ!QH!XTRaQMYR!MVUXHQG!JK!QJ!QH!MIJRG!HIJ!JK_VKQOYQJ!XTQJMTKMKNOJp!

l!-QJQTWI!PQ!QJXIMKRJ!PQ!IXITMIPRKTR)!

l! &RHRMIMKNO! PQ! MIiIJ! PQH! MRTTQR! XITI! HI! QOYTQ_I! PQ! MRTTQJXROPQOMKI! I! PRUKMKHKR! JQ_VOPR! I! ORTUIYKWI!
IXHKMISHQ)!

A)!'O!OIWQJ! KOPVJYTKIHQJG!Q]MQXYR!jVQ!JQ!YTIYQ!PQ!OIWQJ!PQ!IHUIMQOIUQOYR! KORMVIJG!JQ!PQSQTk!IMQTMIT!XTRaQMYR!
YbMOKMR!PQ!XVQJYI!QO!UITM`I!PQ!HI!IMYKWKPIP!PQ!IMVQTPR!MRO!QH!.*%*G!PQSKbOPRJQ!iVJYKLKMIT!HIJ!UQPKPIJ!MRTTQMYRTIJ!
I!IPRXYIT!IJZ!MRUR!QJXQMKLKMIT!HRJ!TQJKPVRJ!JNHKPRJ!a!HZjVKPRJ!_QOQTIPRJ!a!JV!JKJYQUI!PQ!YTIYIUKQOYR)!!

C)!0VJYKLKMIMKNO!PQH!MVUXHKUKQOYR!PQ!HI!ORTUIYKWI!JRSTQ!IMMQJKSKHKPIPQ!a!JVXTQJKNO!PQ!SITTQTIJ!ITjVKYQMYNOKMIJ)!

(F)!'O!OIWQJ!KOPVJYTKIHQJ!JQ!PQSQTk!IMQTMIT!XTRaQMYR!]VJYKLKMIYKWR!PQ!IMYKWKPIP!PQ!IMVQTPR!MRO!QH!.*%*G!IJZ!MRUR!
QJXQMKLKMIT!HRJ!TQJKPVRJ!JNHKPRJ!a!HZjVKPRJ!_QOQTIPRJ!a!JV!JKJYQUI!PQ!YTIYIUKQOYR)!

(()!'O!QPKLKMIMKNOJ!V!RSTIJ! KOMHVKPIJ!QO! HIJ!hROIJ!XQOPKQOYQJ!PQ!6HIOQJ!'JXQMKIHQJ!PQ!6TRYQMMKNOG!`IJYI!jVQ!JQI!
IXTRSIPR!PQLKOKYKWIUQOYQ!QH!6'6G!a!QO!QPKLKMKRJ!MIYIHR_IPRJG!JQTk!XTQMQXYKWI! HI!XTQJQOYIMKNO!PQH!TQJVHYIPR!PQ! HI!
&ROJVHYI!,TSIOZJYKMI!'JXQMKIHG!*TY)=G!XTQJQOYIPI!IOYQ!QH!NT_IOR!3VOKMKXIH!PQ!,TSIOKJUR!HI!jVKQO!MRTTQJXROPI)!

4)!6TQJQOYIMKNO!PQH!6TRaQMYR!PQ!']QMVMKNO!Q!KOKMKR!PQ!HIJ!RSTIJ)!

()!.IJ!RSTIJ!OR!XRPTkO!PIT!MRUKQOhR!QO!YIOYR!OR!JQ!`IaI!XTQJQOYIPR!QO!QH!*aVOYIUKQOYR!QH!RLKMKR!PQ!PKTQMMKNO!a!Q]QMVMKNO!
PQ!RSTIG!QH!6TRaQMYR!PQ!']QMVMKNO!a!QH!'JYVPKR!PQ!<Q_VTKPIP!a!<IHVPG!TQPIMYIPRJ!ORJ!YQOQT!a!MROYQOKPR!TQ_VHIPRJ!XRT!QH!&+'G!R!
QJYVPKR! SkJKMRG! JQ_VOPR! XTRMQPIG! a! JQ! `IaI! MRUXTRSIPR! XRHRJ! YbMOKMRJ! UVOKMKXIHQJ! I! MRTTQJXROPQOMKI! PQH! 6TRaQMYR! PQ!
']QMVMKNO!MRO!HI!JRHKMKYVP!R!HKMQOMKI!MROMQPKPI)!

1)! .I! XTQJQOYIMKNO! PQH! 6TRaQMYR! PQ! ']QMVMKNO! PQJXVbJ! PQH! RVYRT_IUQOYR! PQ! HI! JRHKMKYVP! R! HKMQOMKI! PQ! RSTIJ! PQSQTk!
IMRUXIfIT!VOI!MRXKI!PQ!QJYI)!

,QL:GD: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!\M!,TLJWJ\O\!-ROKJZJTO\O:!!

&RO!HI!JRHKMKYVP!PQ!*MYKWKPIP!&HIJKLKMIPI!JQ!IMRUXIfITk!HI!JK_VKQOYQ!PRMVUQOYIMKNOp!

Io @RYRMRXKI!PQH!PRMVUQOYR!jVQ!iVJYKLKjVQ!HI!XRJQJKNO!PQH!HRMIH)!6TRXKQPIP!R!IHjVKHQT)!!

So @RYRMRXKI!PQ!HI!HKMQOMKI!PQ!XTKUQTI!RMVXIMKNO!R!PIYRJ!PQH!XTRURYRT!a!IfR!PQ!MROJYTVMMKNO!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ)!

Mo 'O! MIJR! PQ! JQT! URPKLKMIMKNO! PQ! VJR! Q]KJYQOYQG! LRYRMRXKI! PQ! HIJ! HKMQOMKIJ! PQ! IMYKWKPIP! a! IXQTYVTI! jVQ! IVYRTKhITRO! QH!
KOMHVJRG!R!PIYRJ!PQ!JV!YKYVHIT!a!IfR!PQ!KOKMKR!PQ!HI!IMYKWKPIP!XTQQ]KJYQOYQ)!

Po #RUSTQ!a!PKTQMMKNO!PQH!6TQJKPQOYQ!PQ!HI!&RUVOKPIP!PQ!6TRXKQYITKRJ!PQH!QPKLKMKRG!a!PQ!HRJ!QPKLKMKRJ!WQMKORJG!R!TQHIMKNO!PQ!
HRJ!WQMKORJ!KOUQPKIYRJ!R!UkJ!XTN]KURJ)!
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Qo &QTYKLKMIMKNO!Q]XQPKT!XRT!LIMVHYIYKWR!MRUXQYQOYQ!IMTQPKYIYKWI!PQ!jVQ!QH!QPKLKMKR!QJ!IXYR!XITI!QH!OVQWR!VJRG!MROLRTUQ!I!HI!
ORTUIYKWI!IXHKMISHQ!QO!LVOMKNO!PQH!KOMHVJR!a!MRO!QJXQMKIH!TQLQTQOMKI!IH!MVUXHKUKQOYR!PQ!HIJ!MROPKMKROQJ!PQ!QJYISKHKPIP!a!
IKJHIUKQOYR!YbTUKMR!a!IMgJYKMRG!XTQMKJIJ!XITI!QH!VJR!XTQYQOPKPR)!

Lo 'JYVPKR!]VJYKLKMIYKWR!PQH!MVUXHKUKQOYR!PQ! HIJ!MROPKMKROQJ!PQ!IMMQJKSKHKPIPQG! HIJ!5TPQOIOhIJ!3VOKMKXIHQJG!a!QH! !&+'G!R!QH!
-<%%G!JK!QJ!QH!MIJRG!TQPIMYIPR!XRT!YbMOKMR!MRUXQYQOYQ!a!WKJIPR!QO!QH!MRHQ_KR!MRTTQJXROPKQOYQ)!

_o 3QURTKI!PQ!HI!*MYKWKPIP!&HIJKLKMIPI!jVQ!JQ!XTQYQOPQ!nYTQJ!QiQUXHITQJoG!QO!HI!jVQ!JQ!PQJMTKSI!MRO!HI!PQSKPI!Q]YQOJKNO!a!
PQYIHHQ! I! OIYVTIHQhI! PQ! HI! IMYKWKPIPG! a! JQ! KOPKjVQ! HI! XRJKSHQ! TQXQTMVJKNO! JRSTQ! QH! UQPKR! IUSKQOYQ! a! HRJ! JKJYQUIJ!
MRTTQMYRTQJ! I! KOMRTXRTITG! MRO! HI! Q]XTQJKNO! PQ! JV! _TIPR! PQ! QLKMIMKI! a! _ITIOYZI! PQ! JQ_VTKPIP! `I! PQ! WQOKT! LKTUIPI! XRT!
YbMOKMR!MRUXQYQOYQ!a!MRO!QH!WKJIPR!PQH!MRHQ_KR!RLKMKIH)!!

`o 'O!MIJR!PQ!OQMQJKYIT!UIjVKOITKIG!6TRaQMYR!+bMOKMR!PQ! HI!*MYKWKPIP!nYTQJ!QiQUXHITQJoG!R!3QURTKI!PQ! %OJYIHIMKROQJ!QO!QH!
MIJR! PQ! KOJYIHIMKROQJ! PQ! XQjVQfI! QOYKPIPG! TQPIMYIPRJ! XRT! YbMOKMR! MRUXQYQOYQ! a! WKJIPRJ! XRHR! MRHQ_KR! XTRLQJKROIH!
MRTTQJXROPKQOYQG! QO! QH! jVQ! JQ! KOMHVaI! HI! PQJMTKXMKNO! PQYIHHIPI!PQ! HI! IMYKWKPIP! a!UQPKPIJ! MRTTQMYRTIJ! I! KOMRTXRTITG! IJZ!
MRUR! HIJ! KOJYIHIMKROQJ! OQMQJITKIJ! XITI! QH! PQJITTRHHR! PQ! HI!UKJUIG! PQSKQOPR! LK_VTIT! HIJ! MITIMYQTZJYKMIJ! YbMOKMIJ! PQ! JVJ!
PKJYKOYRJ!QHQUQOYRJG!MRO!KOPKMIMKNO!PQ!HI!XRYQOMKI!PQ!HI!UIjVKOITKI!I!VYKHKhITG!Q]XTQJIPI!QO!&9G!QO!MIJR!PQ!URYRTQJG!R!QO!
ÄÅ!QO!RYTRJ!MIJRJ)!!

Ko <K!JRO!OQMQJITKIJ!RSTIJG!5LKMKRJ!PQ!$KTQMMKROQJ!PQ!5STI)!

,QL:G<: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!\M!,TLJWJ\O\!"PSTXO:!

&RO!HI!JRHKMKYVP!PQ!*MYKWKPIP!%ORMVI!JQ!IMRUXIfITk!HI!JK_VKQOYQ!PRMVUQOYIMKNOp!

Io @RYRMRXKI!PQH!PRMVUQOYR!jVQ!iVJYKLKjVQ!HI!XRJQJKNO!PQH!HRMIH)!6TRXKQPIP!R!IHjVKHQT)!!

So @RYRMRXKI!PQ!HI!XTKUQTI!RMVXIMKNO!R!PIYRJ!PQH!XTRURYRT!a!IfR!PQ!MROJYTVMMKNO!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ)!!

Mo 'O!MIJR!PQ!JQT!URPKLKMIMKNO!PQ!VJR!Q]KJYQOYQG!LRYRMRXKI!PQ!HI!IVYRTKhIMKNO!R!HKMQOMKI!PQ!HI!IMYKWKPIP!Q]KJYQOYQ)!

Po &QTYKLKMIMKNO!Q]XQPKT!XRT!LIMVHYIYKWR!MRUXQYQOYQ!IMTQPKYIYKWI!PQ!jVQ!QH!QPKLKMKR!QJ!IXYR!XITI!QH!OVQWR!VJRG!MROLRTUQ!I!HI!
ORTUIYKWI!IXHKMISHQ!QO!LVOMKNO!PQH!KOMHVJR!a!MRO!QJXQMKIH!TQLQTQOMKI!IH!MVUXHKUKQOYR!PQ!HIJ!MROPKMKROQJ!PQ!QJYISKHKPIP!a!
IKJHIUKQOYR!YbTUKMR!a!IMgJYKMRG!XTQMKJIJ!XITI!QH!VJR!XTQYQOPKPR)!

Qo 'O!MIJR!PQ!OQMQJKYIT!UIjVKOITKIG!3QURTKI!PQJMTKYKWI!PQ!HI!IMYKWKPIP!a!PQ!HIJ!KOJYIHIMKROQJ!OQMQJITKIJ!XITI!QH!PQJITTRHHR!
PQ!HI!UKJUIG!PQSKQOPR!LK_VTIT!HIJ!MITIMYQTZJYKMIJ!YbMOKMIJ!PQ!JVJ!PKJYKOYRJ!QHQUQOYRJG!MRO!KOPKMIMKNO!PQ!HI!XRYQOMKI!PQ!HI!
UIjVKOITKI!I!VYKHKhITG!Q]XTQJIPI!QO!&9G!QO!MIJR!PQ!URYRTQJG!R!QO!ÄÅ!QO!RYTRJ!MIJRJ)!EI!PQ!WQOKT! LKTUIPI!XRT!YbMOKMR!
MRUXQYQOYQ!a!MRO!QH!WKJIPR!PQH!MRHQ_KR!RLKMKIH)!!

Lo 'O!QH!MIJR!PQ!IMYKWKPIPQJ!JVJMQXYKSHQJ!PQ!_QOQTIT!URHQJYKIJ!XRT!TVKPRJG!'JYVPKR!]VJYKLKMIYKWR!JRSTQ!QH!MVUXHKUKQOYR!PQ!HIJ!
MROPKMKROQJ!PQ!IMMQJKSKHKPIPQG!HIJ!5TPQOIOhIJ!3VOKMKXIHQJ!a!QH!&+')!

_o <K!JRO!OQMQJITKIJ!RSTIJG!5LKMKRJ!PQ!$KTQMMKROQJ!PQ!5STI)!

,QL:G=: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!\M!&MZSQNO!-SNMQTJOR:!!

&RO!HI!JRHKMKYVP!PQ!KUXHIOYIMKNO!R!TQLRTUI!MRUQTMKIHG!JQ!IMRUXIfITk!HI!JK_VKQOYQ!PRMVUQOYIMKNOp!

Io @RYRMRXKI!PQH!PRMVUQOYR!jVQ!iVJYKLKjVQ!HI!XRJQJKNO!PQH!HRMIH)!6TRXKQPIP!R!IHjVKHQT)!

So @RYRMRXKI!PQ!HI!XTKUQTI!RMVXIMKNO!R!PIYRJ!PQH!XTRURYRT!a!IfR!PQ!MROJYTVMMKNO!QO!QPKLKMIMKNOJ!Q]KJYQOYQJ)!

Mo $RMVUQOYRJ!MRTTQJXROPKQOYQJ!I!HI!IMYKWKPIP!n.KMQOMKI!PQ!IMYKWKPIPo)!

Po <K! OR! `Ia! IMYKWKPIP! KOPVJYTKIHp! QJYVPKR! ]VJYKLKMIYKWR! PQH! MVUXHKUKQOYR! PQ! HI! #RTUIYKWI! PQ! %OMQOPKRJG! TQPIMYIPR! XRT!
YbMOKMR!MRUXQYQOYQ!a!WKJIPR!QO!QH!MRHQ_KR!MRTTQJXROPKQOYQ)!

Qo <K!`VSKQTI!IMYKWKPIP!KOPVJYTKIHp!6TRaQMYR!+bMOKMR!]VJYKLKMIYKWR!PQH!MVUXHKUKQOYR!PQH!-<%%)!

Lo <K! HI!IMYKWKPIP!Q]K_KQTI!JIHKPIJ!PQ!`VURJG!MQTYKLKMIMKNO!Q]XQPKT!XRT! LIMVHYIYKWR!MRUXQYQOYQ!IMTQPKYIYKWI!PQ!jVQ!QH! HRMIH!
MVQOYI!nR!QJYk!XTQWKJYI!QO!QH!XTRaQMYRo!MRO!M`KUQOQI!`IJYI!MVSKQTYI!ORJ!YQOQT!Q]K_KPRJ!XRT!HI!#RTUIYKWI!,TSIOZJYKMI)!!

_o 'O! HRMIHQJ! JKYVIPRJ! QO! kUSKYRJ! KOMHVKPRJ! QO! HIJ! hROIJ! XQOPKQOYQJ! PQ! 6HIOQJ! 'JXQMKIHQJ! PQ! 6TRYQMMKNOG! `IJYI! jVQ! JQI!
IXTRSIPR! PQLKOKYKWIUQOYQ! QH! 6'6G! a! QO! QPKLKMKRJ! MIYIHR_IPRJG! JQTk! XTQMQXYKWI! HI! XTQJQOYIMKNO! PQH! TQJVHYIPR! PQ! HI!
&ROJVHYI!,TSIOZJYKMI!'JXQMKIHG!*TY)=G!XTQJQOYIPI!IOYQ!QH!NT_IOR!3VOKMKXIH!PQ!,TSIOKJUR!HI!jVKQO!MRTTQJXROPI)!

`o 0VJYKLKMIMKNO!PQ!HIJ!MROPKMKROQJ!IXHKMISHQJ!PQ!IMMQJKSKHKPIPQG!PQ!HIJ!5TPQOIOhIJ!3VOKMKXIHQJ!a!PQH!&+')!

Ko 6TRaQMYR!+bMOKMR!XRT!PVXHKMIPRG!R!YTKXHKMIPRG!JK!JQ!YTIYITI!PQ!QPKLKMIMKNO!MIYIHR_IPI)!!

B o l e t í n  O f i c i a l  P r o v i n c i a  d e  O u r e n s e  n . º  9 3  ·  L u n s ,  2 6  a b r i l  2 0 2 1536



 

io 'JYVPKR!PQ!<Q_VTKPIP!a!<IHVP)!

wo 5LKMKRJ!PQ!$KTQMMKROQJ!PQ!5STI)!

,QL:Cg: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!\M!9QfOK!%SQQM:!

()!&RO!HI!JRHKMKYVP!XITI!HI!KOJYIHIMKNO!PQ!VJR!PQ!_TgIJlYRTTQ!QO!HI!MROJYTVMMKNOG!JQ!IMRUXIfITkO!HRJ!JK_VKQOYQJ!PRMVUQOYRJp!

Io @RYRMRXKI!PQ!HI!HKMQOMKI!PQ!RSTI!UIaRT!I!HI!jVQ!JKTWQ)!

So 6HIOR!PQ!HRMIHKhIMKNO!PQ!HI!_TgIG!QJMIHI!(p=FFG!MRO!HIJ!kTQIJ!PQ!SITTKPR!PQ!HI!XHVUIG!LKTUIPR!XRHR!YbMOKMR!PKTQMYRT!PQ!HIJ!
RSTIJG!WKJIPR!XRHR!MRHQ_KR!MRTTQJXROPKQOYQ)!

Mo 6TRaQMYR! PQ! %OJYIHIMKNO! JVJMTKSKT! XRT! YbMOKMR! MRUXQYQOYQ! a! WKJIPR! XRHR! MRHQ_KR! XTRLQJKROIH! MRTTQJXROPKQOYQG! MRO! QH!
MROYQOKPR!UZOKUR!TQ_VHIPR!QO!QH!IOQ]R!%%!PQ!HI!%+&!|3%'l*'3l1}!IXTRSIPI!XRT!-$!A8>e1FF8G!PQ!1[!PQ!iVOKRG!R!ORTUI!
jVQ!HR!JVJYKYVaI)!

Po 0VJYKLKMIMKNO! R! MQTYKLKMIMKNO! Q]XQPKT! XRT! HI! MRUXIfZI! IJQ_VTIPRTI! IMTQPKYIYKWI! PQ! jVQ! HI! QUXTQJI! IVYRTKhIPI! XRT! HI!
MRUVOKPIP!IVYNORUI!MNUR!KOJYIHIPRTI!a!MROJQTWIPRTI!PQ!HI!_TgI!YKQOQ!MVSKQTYI!JV!TQJXROJISKHKPIP!MKWKH!XRT!HI!MROYZI!
UZOKUI!jVQ!XTQWb!QH!ITY)!>!PQH!MKYIPR!-$!A8>e1FF8G!PQ!1[!PQ!iVOKRG!R!ORTUI!jVQ!HR!JVJYKYVaI)!'O!MIJR!PQ!jVQ!HI!_TgI!JQ!
KOJYIHQ! QO! YQTTQORJ! PQ! XTRXKQPIP!UVOKMKXIHG! JQ! Q]K_KTk! IPQUkJ! QH! MKYIPR! JQ_VTR! PQ! TQJXROJISKHKPIP! MKWKH! TQJXQYR! PQH!
VJVITKR!PQ!HI!_TgI)!

Qo <Q!QJYISHQMQ!MRO!MITkMYQT!_QOQTIH!jVQ!QH!MITTR!PQH!jVQ!MVQH_I!QH!_IOM`R!PQ!HI!_TgI!OR!JRSTQXIJQ!QH!kTQI!PQH!JROIT!PQ!HI!
RSTI)!<K!QH!kTQI!PQ!LVOMKROIUKQOYR!PQH!STIhR!JRSTQXIJITI!QH!QJXIMKR!IMRYIPR!XROQTHR!HR!WIJ!PQ!HIJ!RSTIJG!PQSQTk!`IMQTJQ!
MROJYIT!QO!HI!JRHKMKYVP!!G!MRO!HIJ!XTQWQOMKNOJ!PQH!MIJRG!YQOKQOPR!QJXQMKIH!MVKPIPR!MRO!HRJ!XRJKSHQJ!MROYIMYRJ!MRO!HZOQIJ!PQ!
MROPVMMKNO! PQ! QHQMYTKMKPIP)! 'O! YRPRJ! QJYRJ! MIJRJ! a! QJXQMKIHUQOYQ! MVIOPR! JQ! KOJYIHQ! QO! YQTTQORJ! UVOKMKXIHQJ! QH!
RVYRT_IUQOYR!R!PQOQ_IMKNO!PQ!HI!JRHKMKYVP!JQTk!LIMVHYIP!PKJMTQMKROIH!PQ!HI!&RTXRTIMKNO)!!

1)!,OI! WQh! KOJYIHIPI!I!:TgIG! PQSQTk!XTQJQOYITJQ!&QTYKLKMIMKNO! Q]XQPKT! XRT! YbMOKMR! MRUXQYQOYQ!PQ! HI! QUXTQJI! KOJYIHIPRTI!
IVYRTKhIPI! TQJXROJISHQ! PQH!UROYIiQ! a! WKJIPI! XRHR! MRHQ_KR! XTRLQJKROIH! MRTTQJXROPKQOYQG! QO! QH! jVQ! JQ! IMTQPKYQ! QH! XQTLQMYR!
QJYIPR! PQ! HI! KOJYIHIMKNOG! JQ_VTKPIP! a! LVOMKROIUKQOYR! PQ! HI! _TgI! ORJ! YQOQT! PQH! URPQHR! QJYISHQMKPR! XITI! _TgIJ! YRTTQ!
PQJUROYISHQJ!XITI!RSTIJ!V!RYTIJ!IXHKMIMKROQJ!PQH!IOQ]R!9!PQ!HI!%&+!3%'l*'3l8!IXTRSIPI!XRT!-$!A8>e1FF8G!PQ!1[!PQ!iVOKRG!R!
ORTUI!jVQ!HR!JVJYKYVaI)!

,QL:C7: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!\M!\MQQJVS:!!

() &RO!HI!JRHKMKYVP!XITI!PQURHKMKNOJ!a!PQTTKSRJ!PQ!MROJYTVMMKROQJ!JQ!IMRUXIfITkO!HRJ!JK_VKQOYQJ!PRMVUQOYRJp!

Io 'JMTKYVTI!6gSHKMI!PQ!6TRXKQPIP!PQH!QPKLKMKR!KOJMTKYI!QO!QH!-Q_KJYTR!PQ!HI!6TRXKQPIP)!!

So -QXRTYIiQ!LRYR_TkLKMR!PQH!QPKLKMKRG!JVJMTKSKT!XRT!QH!JRHKMKYIOYQ!R!QH!YbMOKMR!TQPIMYRT!PQH!6TRaQMYR)!

Mo 6TRaQMYR!+bMOKMR!XRT!PVXHKMIPRG!R!YTKXHKMIPRG!JK!JQ!YTIYITI!PQ!QPKLKMIMKNO!MIYIHR_IPI)!!

Po 'JYVPKR!PQ!<Q_VTKPIP!a!<IHVP)!

Qo 5LKMKR!PQ!$KTQMMKNO!PQ!HIJ!RSTIJ)!!

Lo &VIOPR!JQ!YTIYQ!PQ!PQJUROYI]Q!YRYIH!R!PQ!HI!LIM`IPI!PQ!QPKLKMKRJ!KOMHVKPRJ!QO!QH!&IYkHR_R!PQH!%56G!JQ!MVUXHKTkOG!
IPQUkJG!HIJ!QJXQMZLKMIJ!JRSTQ!XTRYQMMKNO!PQ!PKM`R!XIYTKUROKR)!

_o -VKOI!KOUKOQOYQ)!6TQWKI!MRUXTRSIMKNO!HRJ!XROQJ!<QTWKMKRJ!+bMOKMRJ!XRPTk!XTRMQPQTJQ!IH!PQTTKSR!KOUQPKIYR!JKO!
XQTiVKMKR!PQ!HI!JRHKMKYVP!MRTTQJXROPKQOYQ)!

1) 6ITI!HI!PQURHKMKNO!PQ!QPKLKMIMKNOJ!QO!JVQHR!PQ!OgMHQR!TVTIH!JQTk!OQMQJITKR!iVJYKLKMIT!QO!QH!XTRaQMYR!JV!RTK_QO)!

,QL:C?: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!\M!JPKLOROTJSPMK!\M!%MRMTSNXPJTOTJ[P:!!

()!&RO!HI!JRHKMKYVP!XITI!KOJYIHIMKROQJ!PQ!YQHQMRUVOKMIMKNOG!JQ!IMRUXIfITkO!HRJ!JK_VKQOYQJ!PRMVUQOYRJp!

- 6TRaQMYR!R!XTRaQMYRJ!YbMOKMRJ!PQ!HIJ!RSTIJ!Q!KOJYIHIMKROQJ!MRUXHQUQOYITKIJ!OQMQJITKIJ!XITI!TQIHKhIT!HI!KOJYIHIMKNO!
PQ!YQHQMRUVOKMIMKNO!JRHKMKYIPIG!LKTUIPRJ!XRT!YbMOKMRJ!MRUXQYQOYQJ)!

- 'JYVPKR!]VJYKLKMIYKWR!JRSTQ!QH!MVUXHKUKQOYR!PQ!HI!ORTUIYKWI!JRSTQ!MROYIUKOIMKNO!IMgJYKMI!a!WKSTIMKROQJ!PQ!HIJ!RSTIJ!
Q!KOJYIHIMKROQJ!MRUXHQUQOYITKIJ)!

- 5LKMKR!YbMOKMR!PQ!PKTQMMKNO!PQ!RSTIG!PQ! HIJ!RSTIJ!Q! KOJYIHIMKROQJ!MRUXHQUQOYITKIJ!OQMQJITKIJG! LKTUIPR!XRT!YbMOKMR!
MRUXQYQOYQ)!
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1)!'O!QH!XTRaQMYR!YbMOKMR!JQ!PQSQTk!KOMHVKTG!MVIOPR!UQORJG!HI!JK_VKQOYQ!PRMVUQOYIMKNOp!

Io 3QURTKI!R!UQURTKIJ!PQ!HI!YRYIHKPIP!PQ!HIJ!RSTIJ!Q!KOJYIHIMKROQJ!MRUXHQUQOYITKIJ)!

So 3QURTKI!PQ!HI!IMYKWKPIP!PROPQ!JQ!PQJMTKSI!MRO!JVLKMKQOYQ!IUXHKYVPQ!QH!MROiVOYR!PQ!HI!IMYKWKPIP!JRHKMKYIPI)!

Mo 'JYVPKR!PQ! KUXIMYR!XRT! HI!XTRPVMMKNO!PQ! TVKPRJ! a! WKSTIMKROQJ!R!XRT! HI!Q]XVHJKNO!PQ!IKTQ! MIHKQOYQ!R! WKMKIPR!QO! HIJ!
RSTIJ!Q!KOJYIHIMKROQJ!MRUXHQUQOYITKIJ)!&RO!Q]XTQJKNOG!JK!XTRMQPQG!PQ!HI!iVJYKLKMIMKNO!PQ!HIJ!UQPKPIJ!MRTTQMYRTIJ!jVQ!
JQTkO!IXHKMIPIJG!MRO!KOPKMIMKNO!PQH!_TIPR!PQ!QLKMIMKI!XTQWKJYR)!

8) *OYQJ!PQ!HI!XVQJYI!QO!LVOMKROIUKQOYRG!PQSQTk!IMRUXIfITJQ!PQ!HRJ!MRTTQJXROPKQOYQJ!MQTYKLKMIPRJ!PQ!LKOIH!PQ!HIJ!RSTIJ!Q!
KOJYIHIMKROQJ!MRUXHQUQOYITKIJ!IVYRTKhIPIJ)!

,QL:CG: +STXNMPLOTJ[P!\M!RO!KSRJTJLX\!\M!RJTMPTJO!\M!SVQOK!NMPSQMK:!!

() +RPIJ!HIJ!JRHKMKYVPQJ!JRSTQ!RSTIJ!UQORTQJ!PQSQTkO!IMRUXIfIT!HI!PRMVUQOYIMKNO!MRUgO!XITI!YRPRJ!HRJ!XTRMQPKUKQOYRJ!
PQH!*TY)88G!MRO!HI!Q]MQXMKNO!PQH!IXITYIPR!aoG!LRYR_TILZIJG!jVQ!JNHR!JQTkO!OQMQJITKIJ!XITI!RSTIJ!R!IMYKWKPIPQJ!jVQ!ILQMYQO!
R!JQIO!WKJKSHQJ!PQJPQ!HI!WQZI!XgSHKMI!R!QJXIMKR!HKSTQ!XgSHKMR!R!XQTJROIH)!

1) 'O!YRPR!MIJRG!YRPI!HI!PRMVUQOYIMKNO!JQ!XTQJQOYITk!XRT!PVXHKMIPR)!

8) 'O!RSTIJ!PQ!TQLRTUIp!

Io 6HIOR!HI!QJMIHI!(e(FFG!PQ!XHIOYI!JQfIHIOPR!QO!TRiR!HR!jVQ!JQ!MROJYTVaQ!a!QO!IUITKHHR!HR!jVQ!JQ!PQTTKSI)!

So 'O!HIJ!RSTIJ!PQ!TQLRTUI!PQ!HRMIHQJ!JQ!TQjVQTKTk!YIUSKbO!XHIOR!PQ!HI!LIM`IPI!a!VOI!JQMMKNO!MRO!Q]XTQJKNO!PQ!HI!
IHYVTI!HKSTQ)!

Mo 'O!HIJ!RSTIJ!jVQ!ILQMYQO!I!HI!LIM`IPI!PQ!HRJ!QPKLKMKRJ!JQ!PQSQTk!XTQJQOYIT!XHIOR!PQ!HI!UKJUI)!

;) &VIOPR! JQI! OQMQJITKR! MRHRMIT! QJYIOMKIJ! QO! LIM`IPIG! JQ! XTQJQOYITk! YIUSKbO! MQTYKLKMIPR! PQ! ITjVKYQMYR! JVXQTKRT! R!
ITjVKYQMYR!YbMOKMR!QO!QH!jVQ!JQ!KOPKjVQ!jVQ!HI!MRHRMIMKNO!JQ!`IMQ!SIiR!JV!PKTQMMKNO!a!jVQ!TQgOQ!HIJ!PQSKPIJ!MROPKMKROQJ!PQ!
JQ_VTKPIP!VOI!WQh!KOJYIHIPRG!IMRUXIfIPR!PQ!XTQJVXVQJYR!PQYIHHIPR)!

=) 'O!HRJ!JVXVQJYRJ!TQ_VHIPRJ!I!MROYKOVIMKNO!JQ!TQjVQTKTk!IPQUkJG!MVIOPR!IJZ!JQ!KOPKMIG!TQJXQMYKWIUQOYQ!MRO!HIJ!HQYTIJ!6!a!
$G!QH!JK_VKQOYQp!

- 6TQJQOYIMKNO!PQ!XTRaQMYR!LKTUIPR!XRT!LIMVHYIYKWR!MRUXQYQOYQ!a!WKJIPR!XRHR!&RHQ_KR!6TRLQJKROIH!TQJXQMYKWR!n6o)!

- $KTQMMKNO!LIMVHYIYKWI!iVJYKLKMIPI!UQPKIOYQ!`RiI!PQ!PKTQMMKNO!WKJIPI!XRT!QH!MRTTQJXROPKQOYQ!&RHQ_KR!6TRLQJKROIH!
n$o)!!

>) 5STIJ!jVQ!JQ!TQIHKMQO!QO!HI!WZI!XgSHKMI!TQHIMKROIPIJ!MRO!HI!QPKLKMIMKNO!MROYK_VI)!

Io &ROJYTVMMKNO!R!TQXITIMKNO!PQ!WIRJ!QO!HIJ!IMQTIJG!IJZ!MRUR!JV!JVXTQJKNO)!

So &RHRMIMKNO!PQ!TNYVHRJG!SIOPQTIJ!a!IOVOMKRJ!HVUKORJRJ)!

Mo &RHRMIMKNO!PQ!IOVOMKRJ!Q]MQXYR!HRJ!JKYVIPRJ!JRSTQ!HI!MVSKQTYI!PQ!HRJ!QPKLKMKRJG!jVQ!QJYITkO!JViQYRJ!HI!JRHKMKYVP!!
PQ!RSTIJ!UIaRTQJ)!

Po &RHRMIMKNO!PQ!YRHPRJ!QO!HIJ!XHIOYIJ!SIiIJ!PQ!LIM`IPI!I!HI!WZI!XgSHKMI)!

[) 5STIJ!IV]KHKIT!PQ!HI!MROJYTVMMKNO)!

Io 'JYISHQMKUKQOYR!PQ!HRJ!WIJ!PQ!RSTIJ)!

So -QIHKhIMKNO!PQ!YTISIiRJ!PQ!OKWQHIMKNO!jVQ!OR!IHYQTQO!QO!UkJ!PQ!VO!UQYTR!HIJ!MVRYIJ!OIYVTIHQJ!PQH!YQTTQORG!QO!
IH_gO! XVOYRG! OK! YQO_IO! KUXRTYIOMKI! R! YTIJMQOPQOMKI! I! QLQMYRJ! PQ! UQPKMKNO! PQ! HIJ! IHYVTIJ! TQ_VHIPRTIJ! PQH!
QPKLKMKR)!

Mo &ROJYTVMMKNO!R!KOJYIHIMKNO!PQ!SITTIMIJ!XTRWKJKROIKJ!PQ!RSTI)!!

A) 6QjVQfIJ!RSTIJ!PQ!TQXITIMKNOG!URPKLKMIMKNO!R!IXHIhIUKQOYR!PQ!QPKLKMKRJ)!

Io ']QMVMKNO!PQ!RSTIJ!KOYQTKRTQJ!QO!HRMIHQJ!OR!PQJYKOIPRJ!HI!WKWKQOPIJ!jVQ!OR!URPKLKjVQO!JV!QJYTVMYVTI!a!UQiRTQO!
HIJ!MROPKMKROQJ!PQ!`K]KQOQ!a!QJYbYKMI)!

So -QXITIMKNO!OR!QJYTVYVTIH!PQ!MVSKQTYIJG!QO!JVXQTLKMKQ!UQORT!PQH!=FvG!a!IhRYQIJ)!

Mo 6KOYVTI!a!TQXITIMKNO!PQ!LIM`IPIJ)!

Po &RHRMIMKNO!PQ!XVQTYIJ!a!XQTJKIOIJ!QO!ISQTYVTIJ!R!`VQMRJ)!

Qo &RHRMIMKNO!PQ!TQK]IJ)!
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Lo &ROJYTVMMKNOG!TQXITIMKNO!R!TQHQWR!PQ!YVSRJ!PQ!KOJYIHIMKROQJG!PQJIV_VQJ!a!MHRIMIJ)!

_o -QXRJKMKNO!PQ!QHQUQOYRJ!IHYQTIPRJ!XRT!IMMKPQOYQ!R!PQYQTKRTR!PQ!LIM`IPIJ!n$o)!!

C) 5STIJ!QO!JROIT!R!XIYKRJ)!

Io 'JYISHQMKUKQOYR!PQ!HRJ!WIJ!R!MQTMIJ!PQLKOKYKWIJG!jVQ!OR!JQIO!PQ!LkSTKMI)!

So +TISIiRJ!PQ!OKWQHIMKNO!QO!QH!MROYRTOR!PQH!QPKLKMKR!MROJYTVKPRG!JKQUXTQ!jVQ!OR!JQ!XTRPVhMIO!WITKIMKROQJ!QO!UkJ!PQ!VO!
UQYTR!n(o!JRSTQ!QH!OKWQH!OIYVTIH!PQH!YQTTQORG!YKTIOPR!XRT!HR!IHYR!R!PQSIiR!PQH!KOMHVJR!n6!a!$o)!

Mo @RTUIMKNO!PQ!iITPKOQJ!XQTJROIHQJ!MRUXHQUQOYITKRJ!I!HI!QPKLKMIMKNO!PQ!HI!XITMQHIG!jVQ!JRO!QJK]KSHQJ!QO!HI!JRHKMKYVP!R!
HKMQOMKI))!!

Po +IHI!PQ!kTSRHQJ!PQ!UkJ!PQ!JQJQOYI!n>Fo!MQOYZUQYTRJ!PQ!MKTMVOLQTQOMKI)!

,QL:CC: +STXNMPLOTJ[P!O!UQMKMPLOQ!MP!RSK!TOKSK!\M!LQOPKNJKJ[P!\M!RJTMPTJO!XQVOPYKLJTO!MP!WJaSQ:!

() &RUVOKMIMKNO!QO!QH!URPQHR!QJYISHQMKPR!XRT! HI!*PUKOKJYTIMKNO!UVOKMKXIHG!PQSKPIUQOYQ!MVUXHKUQOYIPR!a!LKTUIPR!XRHR!
IOYK_VR! a! QH! OVQWR! YKYVHIT! PQ! HI! HKMQOMKIG! MRO! QH! MRTTQJXROPKQOYQ! TQMKSR! IMTQPKYIYKWR! PQH! XI_IPR! PQ! HIJ! YIJIJ! jVQ!
XTRMQPIO)!

1) @RYRMRXKI!PQH!$#%!PQH!IOYK_VR!a!PQH!OVQWR!YKYVHIT!jVQ!LKTUI!HI!MRUVOKMIMKNO)!'O!MIJR!PQ!XQTJROIJ!iVTZPKMIJG!LRYRMRXKI!PQH!
$#%!PQ!HRJ!TQXTQJQOYIOYQJ!jVQ!LKTUIO!HI!MRUVOKMIMKNO!a!MTQPQOMKIKJ!PQ!JV!TQXTQJQOYIMKNO)!

8) @RYRMRXKI!PQ!HI!HKMQOMKI!VTSIOZJYKMI!R!PIYRJ!jVQ!XQTUKYIO!JV!KPQOYKLKMIMKNO!XRT!HI!*PUKOKJYTIMKNO!UVOKMKXIH)!

%3%'1*!""":!-*#+"-"*#)$!)$/)-",1)$!+)!)1)()#%*$!,&F')*1.6"-*$:!

,QL:C@: $SRJTJLX\MK!\M!1JTMPTJO!(XPJTJUOR:!

() &VIHjVKQT!KOYQTWQOMKNO!XTRaQMYIPI!a!QO!_QOQTIH!MVIHjVKQT!YKXR!PQ!RSTI!I!TQIHKhIT!JRSTQ!IjVQHHRJ!QHQUQOYRJ!ITjVQRHN]KMRJ!
MIYIHR_IPRJ!XRT!QJYQ!6HIO!a!jVQ!IJQUIPQ!QJYbO! KOMHVKPRJ!QO!QH!&IYkHR_R!PQH!6IYTKUROKR!MVHYVTIH!PQ!:IHKMKIG!jVQ! HHQWQ!
IMRHHITIPI!VO!XTRMQJR!PQ!TQURMKNO!PQ!YKQTTIJ!R!QJMIWIMKNOG!XTQMKJITk!XTQMQXYKWIUQOYQG!IPQUkJ!PHI!HI!MRTTQJXROPKQOYQ!!
JRHKMKYVP!R!HKMQOMKI!UVOKMKXIHG!HI!TQIHKhIMKNO!PQ!HI!RXRTYVOI!KOYQTWQOMKNO!ITjVQRHN]KMIG!PKJYKO_VKbOPRJQ!PRJ!JVXVQJYRJp!

I) 5STIJ! PQ!URWKUKQOYRJ! PQ! YKQTTIJ! jVQ! MRUXTQOPIO!UkJ! PQH! ;Fv! PQ! HI! JVXQTLKMKQ! PQH! JROIT)! <QTk! XTQMQXYKWI! HI!
XTQJQOYIMKNO!PQ!VO!XTRaQMYR!PQ!KOYQTWQOMKNO!ITjVQRHN]KMIG!JVJMTKSKT!XRT!VOe`I!ITjVQNHR_ReHIG!jVQ!PQSQTk!PKJQfIT!
VOI! XTKUQTI! LIJQ! PQ! IXQTYVTI! PQ! MIYIJ! PQ! JROPI]Q! R! IXQTYVTI! UIOVIH! MRO! UQYRPRHR_ZI! a! PRMVUQOYIMKNO!
ITjVQRHN]KMI! PQYIHHIPI! PQ! hIOiIJG! hIXIYIJ! V! RYTIJ! TQURMKNOJG! MROJKPQTIOPR! VOI! URJYTI]Q! TQXTQJQOYIYKWIG!
MVIOYKYIYKWI!a!MVIHKYIYKWIUQOYQG!PQ!HI!YRYIHKPIP!PQH!kTQI!I!SIYKT)!<Q!TQIHKhITk!VOI!PRMVUQOYIMKNO!QJYTIYK_TkLKMIG!
MRO! QJYISHQMKUKQOYR! PQ! TQHIMKROQJ! QOYTQ! HRJ! PKLQTQOYQJ! OKWQHQJ! a! IPQMVIPI! PRMVUQOYIMKNO! PQ! HRJ! TQJYRJ! jVQ!
IXITQhMIO)!

S) -QJYR!PQ!HIJ!RSTIJ!jVQ!HHQWQO!IMRHHITIPIJ!URWKUKQOYRJ!R!TQURMKNOJ!PQ!YKQTTIJ)!!

1) <Q!QJYISHQMQ!MNUR!MIVYQHI!PQ!XTRYQMMKNO!QH!MROYTRH!ITjVQRHN]KMR!PQ!HIJ!TQURMKNOJG!QJMIWIJ!a!URWKUKQOYRJ!PQ!YKQTTI!jVQ!
OR!JVXQTQO!QH!;Fv!PQ!HI!JVXQTLKMKQ!PQH!JROIT!a!jVQ!OR!JQ!QOMVQOYTQO!MRUXTQOPKPIJ!QO!HRJ!JVXVQJYRJ!QJYISHQMKPRJ!QO!QH!
XVOYR!IOYQTKRTG!MROJKJYQOYQ!I!JVXQTWKJKNO!rKO!JKYVs!XRT!VOe`I!ITjVQNHR_ReHI!MROYTIYIPR!XRT!HI!XTRXKQPIPG!PQ!HI!YRYIHKPIP!
PQ! HIJ! TQURMKNOJ! a! URWKUKQOYRJ! PQ! YKQTTI! XTQWKJYRJ! QO! QH! XTRaQMYR! PQ! Q]QMVMKNOG! aI! JQIO! TQIHKhIPRJ! XRT! UQPKRJ!
UQMkOKMRJ!R!UIOVIHQJ)!'O!QJYQ!MIJR!JQTk!XTQMQXYKWI! HI!XTQJQOYIMKNOG!MRO!MITkMYQT!XTQWKR!IH!XTRaQMYR!PQ!RSTIJG!PQ!VO!
XTRaQMYR!PQ!KOYQTWQOMKNO!JVJMTKSKT!XRT!VOe`I!ITjVQNHR_ReHIG!jVQ!MROYQO_I!VOI!UQURTKI!a!PQUkJ!TQjVKTKUQOYRJ!PQH!ITY)!
()1!PQH!$**:G!TQLQTKPRJ!I!HRJ!MROYTRHQJ!jVQ!JQ!WIaIO!I!QLQMYVIT)!

8) #R! RSJYIOYQ! QH! IOYQTKRTG! I! LIWRT! PQ! HI! TIMKROIHKhIMKNO! PQ! HIJ! PQYQTUKOIMKNOJ! PQ! HIJ! XTQJQOYQJ! ORTUIJG! MRO! MITkMYQT!
Q]MQXMKROIHG! aG! HVQ_R! PQH! KOLRTUQ! URYKWIPR! PQHxeHI! ITjVQNHR_ReI! UVOKMKXIHG! XRPTk! WITKITJQ! QH! YKXR! PQ! KOYQTWQOMKNO!
ITjVQRHN]KMI! TQjVQTKPI!QO! LVOMKNO!PQ! HIJ!MITIMYQTZJYKMIJ!PQ! HIJ!RSTIJ!I! TQIHKhITG! MVIOPR! HIJ!MKTMVOJYIOMKIJ!PQH! YQTTQOR!
QPKLKMISHQ! nJVSJYTIYR! JVXQTLKMKIHG! URTLRHR]ZI! PQH! JVSJRHRG! IOYQMQPQOYQJ)))o! R! HRJ! PIYRJ! XTRXRTMKROIPRJ! XRT! HIJ!
KOYQTWQOMKROQJ!QLQMYVIPIJ!QO!XITMQHIJ!WQMKOIJG!IJZ!HR!IMROJQiQO)!

,QL:CI: /QSTM\JNJMPLS:!

() &VIHjVKQT!QJMIWIMKNO!R!URWKUKQOYR!PQ!YKQTTI!QJYITk!JViQYI!HI!JRHKMKYVP!)!!

1) .I! YTIUKYIMKNO! PQH! XTRaQMYR! PQ! KOYQTWQOMKNO! ITjVQRHN]KMI! JQ_VKTk! QH! XTRMQPKUKQOYR! QJYISHQMKPR! QO! QH! MIXZYVHR! HH! PQH!
$**:)!
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8) .RJ!URWKUKQOYRJ!PQ!YKQTTIJG!MROJQMVQOMKI!PQ!HI!Q]QMVMKNO!PQH!XTRaQMYR!PQ!KOYQTWQOMKNO!ITjVQRHN]KMIG!VOI!WQh!jVQ!QJYQ!
`IaI!JKPR!IVYRTKhIPR!XRT!HI!*PUKOKJYTIMKNO!IVYRONUKMIG!TQjVQTKTk!PQ!HI!XTQMQXYKWI!JRHKMKYVP!R!HKMQOMKI!UVOKMKXIH)!

;) $QXQOPKQOPR!PQ!HIJ!RSTIJ!I!QiQMVYIT!XITI!QH!PQJITTRHHR!PQH!XTRaQMYR!PQ!KOYQTWQOMKNO!ITjVQRHN]KMIG!HI!JRHKMKYVP!!JQTk!PQ!
RSTIJ!UQORTQJ!R!UIaRTQJG!JKQOPR!XTQMQXYKWR!IMQTMIT!HI!PRMVUQOYIMKNO!jVQ!MRO!MITkMYQT!_QOQTIH!Q]K_QO!QJYIJ!#RTUIJ)!
'O!YRPR!MIJRG!QO!HIJ!MROJKPQTIPIJ!MNUR!RSTIJ!UIaRTQJG!XTRaQMYR!JVJMTKSKT!XRT!YbMOKMR!MRUXQYQOYQ!a!RLKMKR!PQ!PKTQMMKNO!
PQ!JV!Q]QMVMKNO)!

=) *VYRTKhIPR! QH! XTRaQMYR! PQ! KOYQTWQOMKNO! ITjVQRHN]KMI! XRT! HI! IPUKOKJYTIMKNO! IVYRONUKMI! a! XRT! HI!UVOKMKXIHG! LIMVHYITk!
XITI!TQIHKhIT!Q]MHVJKWIUQOYQ!HIJ!RSTIJ!XTQMKJIJ!XITI!PQJITTRHHIT!QH!MKYIPR!XTRaQMYR)!

>) 'iQMVYIPR!QH!XTRaQMYR!ITjVQRHN]KMR!JQ!XTRMQPQTk!I!TQMR_QT!JVJ!TQJVHYIPRJ!JQ_VOPR!XTQWb!HI!ORTUIYKWI!IVYRONUKMI!jVQ!
TQ_VHI!HI!IMYKWKPIP!ITjVQRHN]KMI)!

[) <K!YTIJ!QH!XTRMQPKUKQOYR!PQJMTKYR!HI!IPUKOKJYTIMKNO!IVYRONUKMI!HQWIOYI!I!MIVYQHI!ITjVQRHN]KMIG!QH!*aVOYIUKQOYR!XRPTk!
RYRT_IT!HI!JRHKMKYVP!R!HKMQOMKI!jVQ!IUXITQ!HRJ!IMYRJ!QPKLKMIYRTKRJ!XRJYQTKRTQJ)!

A) .I! JRHKMKYVP! R! HKMQOMKI!UVOKMKXIH! XITI! RSTIJ! PKJYKOYIJ! PQ! HIJ! PQTKWIPIJ! PQ! HRJ! XTRaQMYRJ! PQ! KOYQTWQOMKNO! ITjVQRHN]KMIG!
JRHIUQOYQ!JQ!RYRT_ITk!YTIJ!HI!IVYRTKhIMKNO!IVYRONUKMI!jVQG!QO!JV!MIJRG!JQ!MROMQPI!YTIJ!QH!XTRMQPKUKQOYR!IOYQTKRTUQOYQ!
PQJMTKYR)!
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